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3 lno6eKC ~C1e'1T '4>OH.t\"AQCVU.\ 
rOAWUJBH AOKi11¥\ 3& AeWIiClCna 
31AI:lK6MJjPi1 201tr. 

cbmaCHOI.I$t33 Or3aKOHf.l38C'teroBoACTaOTO, "111,100111 811,] !:iT 3nn~KMnpMIlQ)I{eHI'I6 Ng1gl{!:lM I.jn.3~ 
an,1 T. 20T Hape46a. Nit 2~T 17.09.20!Y3 r. 3a npocneimnenpl1ny6J1w'IHO npeAfl<ifaHe 11 Aony.~~HeAo 
ThproeJ.ut .H8 peryfU1paH na3ap Ha 4E!HHI4 KHM)i{3 \1. 3a pasF:pl1BaHeTQ H8 wHq,opMal\I1Sl OT ny6nW,.jl:ll1Te 
AP}iIJ(eCTBa 11 APYrIiTe eMl1refITl1 Ha4eHHM KHi1)1{(1 

1. 06n.ta MHdlopMauMSI 

"rno6eKCl4cTe~T q,OHA~ AAClrIl\ (.QPYJKeCTBoTo) e altt(l1oHepHo APy*ecrBo CbC cnet,!l4allHB I1He~~'n1l\110HHa. 
4e11· 38. CBIOOPWTI.f31-'1paHe H8 H9AG'1)!(I1MI1 ~1MOTl1nO cMHCbna H~ 3aKoH(J 3a APy>KeCTs3Ta CbC. cnel\l'Iall~a 
I1HSElCTI14110HH8 lien. npeAMeTbT Ha ne»Hotr H8 ApY>KeCTBoro6 JilHBeCTI'lpaHe HB napl1':1HIi tPf3AcTSa, 
Ha6paHI1 "Ipsa t13g8a8He Ha l\6HHM KI:l~1lIi3:,e HeAB~"MI1 {IIMOTI1.(ceKlOPff'i'\II3~lIHfI Ha t.!eAln~MI1 I1MOT.,) 
notpeACTBOM n0lo/nKall!i npaao. Haco6cTseHoCT HAPyrn Bel1\HI1 npass BbPXY .tlemU1~MM "MOTH; 
1'l39bpllJB3.He l-iacrpoe~1il fJOAOOpeHW1 cl!ennPeAClCrEIilRHerg I1M.33 ynpaBJ1eHf1e,OTA3tJaHi3 nOA HaeM, 
I1M3I1Ht IIDl1apeHA8.11 npoAa)l{6aT(!I1M. 

,QP)?K6CTBOTO e yqpen8t1o .Ha Y4psgl1TeJlH9 Cb6paHwe,npoeSAeHO Ha 06,03.2007 r., tI e 8I11'lCaHO B. 
TbprosCKMH pemcTbp C PeWeHl1e N2 11213;03:2007 r. Ha Cp¢wi1cKl<I rpa,QcKI4 Cb.A nat:P.A, Ng 4269 OT 
26.03.2Q07 r..; BnHcaHo a PerVlCTbpa HS TbproBCKl-1TeAPYiKecrsa nag ~ 116745. ToM 1601, CTp.182. 

ApYlKeCTBoTo e per11¢Tpl-lpaHO a rp, CocP}i$l.A,o.peCbTsa j(opecnoHAeHtJ,I1R Ha .QPYlKecTBoTO e rp.Co¢~1~, 
yn, prpa¢ \t1n~arl1e8 " N~ 13 A 

ApYlKeCTBOToe C K;:mmW165Q 000 m~Ba, pa3npe,neJ1SHI1 B 650 000 06I1KHoBeH~1 6eSHanW-lHI-l 121(4111'1 C 
npaao Ha mac, CHOMKHaJlH8CTOiAHoor1 nea BCRKa eAHa. 

YneHOBe HB CbBeTa Ha A~pelqopwTe Ha Apj?f<ecTeOJO !ibM 31 AeKeMBpH 2011 r. ca: 

• 	 Kocma KanuHoo KbH4e6 - npeAooAElTen Ha Cbser3 Ha A"peKTOpl1Te ~1 vl3nbllHrlTeneH 
AltpeKTOp. CMaHAtiT dr5 rotll!lHl1, C'II1T8HO or 25,09;2009r; 

• 	 Mapufl JJUMoeaCU6/((I(J~ - $iuiecTHI4K-npettcegaTen HaCbser3 H.fl AlApeKTOpl1Te, CMaHAaT OT 4 
roA~H~. cI.!IiITaH.o.oiOS.Olt2.008 r,; 

.. 	 CmetjJaHIeopaue6 Tooopoe. - He33BI1CI1M 41leH Ha CbBeTa ka gl1peKTOpltTe, C MatlAST 013 
rollWHI-l, C'111.TaHO OT 05.08.2008 r. 

lno6eKC V1cTeCir q,OtlA' A.QClIll\ Cl:l npeACTaBJ1!'1S30T npS,qce,q8TeJ1R HS CbseTa Ha Ill1peKTOpMT6 11 
v13nbIlHI1Tl'meH Al1peKtOp KOCTa KoHl.les, 

I1pe3 pa3rns)l(,q8HI1SlT nepl10,ll H~Ma CKIlIOI.!IilHH ,lloroaopl1 MEI)l(,qy t:\P;?K6CTBOTO 11'-1Jl6HOBeTe Ha CbBElTq HIl 
AI1peKTOpl1Te III CBbp38HI·1Tec TRX 111143, KQI1TO ca 1>13BbH 06W·laMH8T3 Aei1HocT He ,Qpy)l{eCTBoTo W111 
Cbu{ecTs6Ho ce OTKJ10HSlB3T OT naaapHMTe yonol:)\IIRo 

http:IIDl1apeHA8.11
http:1'l39bpllJB3.He
http:ThproeJ.ut


.ril~9~1If;V1g:refuq)pHA#;J\ACVll.\ 
rOAMLIl~R):\()KI1a;.ua .qeWHOern 
.31AeKeMBp~2911;r. 

OT4emara BanyraHa .QPYlKGcraoro eQbf1rapCK~f!neB. ~i'1ijaHCOgl1re OTI.jElTl:t Gel npeAcrBa6HI1B X\IIJ1M\'l 
lleBa,Cn~3eHwcaQCHOBHHTe C'ierOaOAHH f1p'~Hql1nl1: 

• 	 reKyUlo· Ha'lI1Cn~BaHe- np~XOAI1Te w pa3XOA>1n~ odCAem~WreH Cb6ii1TI1,:ita caOrpaaeHIII 
Ctle:ro~oAHOaM.oMeHJaHa T.nXHOTOBbaHHt<BaHe, Heaat3I1CHMifOT MOMeHTa, Ha ti(lJ1Y4aB~He 1.11111. 
nnaI149Hel':lanapw!:ujj.!TeCpGAcTSa WlIiI TeXHI1Te eJ(8WBaJ1eHTW; . 

• 	 AG~trrsaU{O npf3'AOpI1HTI1e; 
• 	 .opeAna:mWaOCT-S!3AbJIlKI1TeIlHO 0J.t9HJ.1sBiiS 11 01'lIilTaH6 .H6 npeAnOJ'lClraeMI1 PJilCKPSf;l110"l3KS9HI1 

3ary0I1; 
• 	 CbnOCT(IBI1MQcr M$KAY npWXOAl1nil1 pa3XOAI1Te.:...npI13H~:u~aHe HS paGxOAwte,113BbpWSHI1 BbB 

epb3!(3 C otAWlHB CAenKa W1.14 cb611T1'le abB $1HaHCOBI15! peayilTar39 nep"o):(B, npe3Kb~TO 
Ilp~AnpI4RTltleTO OT'Mra ett>eKTa'or t5lX. np~f1aeaHeTO Ha npIllXO,Al4r&. ee OTpa3S1saaa hepMOAa, 
npes K(;lMTO ca oJy.ereHI-1 pa:lXOAItIT8 3a nlXHOTo:nonyYaBaHe~ 

*' 	 npeAI:1MCTBOHB ObA'bpJi(aHl1eTO nps,q<popM8T<:l - CAenKI1TElI4 cb6~rn1RTa ca OTPa3E1HI1 B 
C1;.orsercTBl1ec Ts:tXHOTO I1KOHOMM'IeCKOCbt(bP)!((lH\.1e,chlitHocr ·14··ql14I-1BHCOBa p~a(lHoCT 
He3aSltlCI1MO .OT CbOTserHaTa 14M npaSHa QJopMa: . 

3.1. npoeml 

irnOOOl(C lI1creCiT QOHA" A;:P1L\ nplllre}I(BS8 npaso Ha C06C!II;'UlOCTSbPXY (me):(HI1.f! Hej;VU1)f{~1M "MOr: 
nOaeMfleHI1.MOT C IilAeHn1tPI1KaTOP 67 800.8,87 (w~cTAe~rl-l CeA6MXl!lrt5l.t.l!1MOceMCJoTj.jH TOYKa oceM 

TOI.IK8 oceMAecl,1T III ceAeM) cnnoU\ no KaABCTpanHB IIcIPT;:! 46.77 (l.Ientplil XI<1115lAH W6CT:CTOTIlI:! cef,\eMAeOOT 
Mc~AeMJ Ka. M., HaXO,llRU\ ce s. 3eMml14erQ MGI rp .. Cclllono.n. 06U\I1Ha Co30non, o61lacr 6yprnc~ no 
KaAaCTpanH8 KapT.a,. oAoopeHB CbC3an~eA NOiPA·18~60/04.10.2007 Ha 1i13nbflH14TeIlHl'lfl AWpeKTOp Ha 
ArKK. MecrHocr "5YA*a~ak, c rpaliHo npeAHa3HayeH14e - yp6aHH3wpaH<i. H8'1I>lH Ha rpaiiHo n0J13S8He ,.;. 3a 
BI1nH8 crpa,Qa, CTap ~1AeHrl<1¢I4KaTOpn,UI (mnlleceT JilBTOPI1) No;8087 (deeM Xl'lflflAlii oceMAeC6T 14 ceneM) 
Oplt CbC~AI4 no KaA3cTpanH8 KapTa:I'IMOTI4 C'K<\AaCJpanHVI ltI/leHT14¢iI4KaTOPt1: 67 aoo.!tB4 ([lllecTAecer i'I 
ceAeMXMJ1SlAlfI'lOC(?MCTOTI1H TO'lKa oceM rO"l\«i oC9MAecer 11 4aTV1pl1);61 800,8.144 (wecr,lle'ceT lotCeAeM 
XI1mIA14 11 oceMCTOTI1H TOl.{K3 oceM r04K8 eTO '1eTl1p~eCeT 14 4en1pl4); 67 800.8.85 (weoTAec6r I1ce4eM 
X1411$lAH 14 OCElMCTOTt1H TO'lK3 OCBM TO'lKa cro 4en~pI1Ae.ceT \of neT); 67800.8.862 (llJeCTAeceT \II ceAeM 
XVlJ1SlAH 1.1 0C9MCTOHiHTOYI<8 oeeM TO!.fKS oeeMCTOT14H weCTAeceT 11 ABe). 

I~MOThT e npl4Ao6~1lC HOTapManeH aKI M 77 rOM I, per. Nil 986. lleno Nit 68 o120,Q2,20()8 r. 

http:800.8.85
http:CeA6MXl!lrt5l.t.l!1MOceMCJoTj.jH
http:OAMLIl~R):\()KI1a;.ua


5 ~nlo6eKcWcti!\h iPOHt\" MC14L\ 
rtiA~WeHgolO'i~A~ ,qei1HoC(rrs 
31AeKeMSp112Qttr. 

3.2.·001110 C1>6paHliteHa a~Mok~pMTe 

peAOSHOT!.; rOAl'IUmO <?PIlIOCb6paHl1'e llaa~4I1oHepMTe.Gf} npoBElM flPl-1ycnosl111Ta ~iaoTIlO>KeHoOOI.I.(O 
Cl>6paHloIeHa25;07.2011 r. 

1. OOI.1\OTO Cb6paHl-fe He np..m OT'leTa H<l CbBeTii Ha,Q",peKropI1Te3aAeiilH{)~rra lill Ap~rBOTO 

npe.3 2010 r. 

2.·0614010 CbopaHVle He npwe 3aaapel:l!Ml rO,QIiIWGHcPI1H6HCOB OTyeT HsIlpYlKecTBoro3a 2010 r. 

3. 06UjOio.cb6paH~ie He np~e AOlOlAAa Ha per\llcrpHpaHH51 OAlATOP OmocHonpOSepKaT3. HS 

WAI1WHW5I cPltH8HcoBonmT Ha;QPYJKectsoTO 3a2010r. 

5,· 00111010 CbOpaHMe .He npl1& npSAllOlKeHl1fffp·Ha CbBSTa H8 J:\l1peKTOpl1re AEfke ce pa:3f1pe,qeIl5! 

ne4ah6a 33 2010 r. 

6. 06140TO cb6paHwe 1136pa f'H HMKQn3W MHxat100B nOfll1HyeB, Al1nnOMl-1paHeKCnepT
C46ToBo,QHTell, A~nJ10Ma Nl? 0684, KOk1TO Aa ~13Bl>piuiiOA~1T MAa 3Eleep'" rOA~WHJ.1RWl-1I1(lHCOS;O'T'IEn 

.QPY)KecraoTo 332011 r.. 

7. 06U\OTO cb6paliwe OCSoOOAM OT cmoaopHOCT NKa Maplol$! AI1MQsa CI1BKOe8 11 f-H Cre¢8H 

reopmee TOAoPOB38 Ae~Hocrral1M K3TO 1.JnSHOeeTe H<i CbeeTa HaA"'peKTOpJ.1Te s8AeiiHocrra .I<1M 
npe32010 r. 06140TO CbOpatil1e He oceOOO,QMOT orrosopHOCT r-H Koela KanHHOB KbH4eB 38 
Aei:iHocTTCI My KaTO '{fiSH Ha CbBlHa Ha Jll>1peRiOp~1Te. npe3 2010 r. 

8. 06ll\OTO cb6paltVle He •np~te AOKn8,Qa HaA"'peKTopa 3a Bpb3Kl-1 CHH aeCnnOpl4Te 3a 2010 r. 

9. OOll\oro CbopaHMe Heocsooo.Q1<1 f"H Cre¢aH reoprl1!:ia lo.QopoB OTAllb>KHocna.l.lneHHll. CbBeTa 

Ha tll4peKfQPHTe. 

10. OOll\OTO cb6paHI<19He Hs6pa r·fj Pa.aocfl8s Ml-1JleeKal.(apoa S8 I.lllCH Ha CbseTa Ha ,QlllpeKTOpl-1Te, 
peCneKTI4BHO He My onpe,Qenl<1 Sb3HarpaiK..QeHl1e. 

http:llaa~4I1oHepMTe.Gf


.6 JnpQt;iliC Y1cT$~r$QHA"AA~VtU 
rOA"iiJeH.AoKD~.£! 3~Ae"HqOTT~ 
31.Il~K~M~P~ 20.11[. 

12.06ll\{}TOc:!>6P9HI1~ Hel13Qpa .r~HPaAOCtlaaMl111eBKa4apoB 3a np.eAC9Aalan HaOAHTHI111· 

WMIATer. 

3.3. YiJcnH'l3ssH.&HaKanltralla Ha"rno6eKc /AcrcHT ¢!Oli,!!" AAC~l.{ 

3.4. AoroB()p~ja §aHKoBHICPeAMTM 

Apy*ecTBoro. HRM};!CK11IO'teHMAOroBOP14 38 saeMIA{OrnY()HSr!1 KpeAl4TI1}OT oaHKllt 

4. J1KKB"AHOCT~KanIilTanoBK pecypcllt 

flYlI<SI1AHOCTTa HaAPY'KeClsOTo MOlKa AS 6bAe nOfil1!f(9HanoPMI1 plJe4¥1<pflKHTEl HI!! J.1HSeCTl1paHero. B 
H~A6\1){(l1Ml1flMOTl1,a"MeHHO -tlpe4KI1Te, CKo.lATO MO}l(eA(lCec6noCK(1 npVl na3apHOTO peanW311paHefia 
tim1BlifTe fill 113rOAH3 :laHaro. ~eHal1 cpo~oElereno npexBbpflRHero i-1M, 

TOBa ~e peq:meKTHpaE'fbpxy· nOHWlKas8HeTo HB· Hamata CTO~I~6CT He aKrJ.!BI1Te.· paaoPeAeneH8 l:IaeAHB 
ClK4M1lC Lten npeAOtBpSTllSaH6 Ha. HeranlBHOro Bt,;3Ae~Cnme HB T~3~cP~KrOPIc1JlpYllie(;TBOTO 
OCbl!\eCTs~aa npe4H3HO Ol.\eH.SlS81i9 fie itlilKSlilAliOcrr8 r1 Kilaci1q,~l.\i1pa· ClKTt1alfre no cpOKose Ha 
peantl3aQ~1R, 

nl'lRBI1AHOCrra He ApYJK~CrBQTO MOiKa A8 P1>A9li HeraT~1sHO nOBnlMllia OT QTpMlIarenHi1Te reHAeHI.\i11'1 B 
nasapa Ha H9ABI1)1O,1MI1l-1MOm BcrpaK8Ta I<l YY>KPI1H8. 

5. AHaJll13 Had"'fH8HcOBOTO CbCTORHlie Ii'" ,tno6eKci'lcreih 410HA" NlCHU 

0611\8Ta CTOHHOCT HaaKTI1BIUe H8 AP}'}K9CTBOTO KbM31 i 12:2011 r. e 366'XHrl. neaa. napl1'lHI1Te cpeticTBa 
caapa3Mep I:la 1 XHfI. nasa" B T.Y. no 6e3cpot-lH}1 Aen03Mnl 1 x~lli.neBa. AbnrorpawHlitie MaTepl1WlHI'I 
8m1~H ca Ha CTOWHOCT 359 XMn.neB3,lrbnroTpal1liHT& H9MarepH8tlHH 8KTI1B.l - 6Xt1tl. nesa. 

KamnanOBI>ITepa3XOAW Ha APy}!(eCTBOTo KbM MOM9Hra Ha 113rOTBSlH9 HaOTYeta ca 1434$1110 OT Ha6paH¥111 
KamiTan. Te}l(Kara$"1HaHcoa8 KpWS8, ROflTQ CiltlHO .3acerH8 6bf1rapCKlAR nasap Ha H.eABH}!(HMVI HM0"rH. 
OKa3B3 HeraTI-1BHO M14Sl!'i14e BbPXYAE:i1Hocrra H3 APY)!(6CTBOTO. OyaKBaH~1>1Ta ca Ta3H r6HAeH41.fH Aa ce 
npOMet111 npoo 2012 r.o KaTO AP}flKeCTBotO l!\eCbcpeAino41-1 ycl1tlMlna CI4 KbM cnpaBs:n~e CbC Cl'lTyaqHs:iT3. 

6. AK4MoHepeH KanWTan 

AK41010HepHI1RT Kamn3tl Ha .rno6eKcli1cTeMT ¢lOHA" MCVlL\ KbM 31 AeKeMSpYl 2011 r .. e 650 000 nesa; 
pa3npeAEmeH~1 B 650 000 6pOSl OOI1KHOBElHK 6epHam\ltH~1 8Kl.\I4Vl, CH9MI1HanHB CTOI1HOCT 1 neE! BeRKa. 

http:r6HAeH41.fH


7 .rDOneKC !t1orSHTCf)OHA" AACV1LJ. 
rOA~WeH AOKrlaA s8Aei1HocrTa 
31AElKeMBpI.-I2Cl11 r. 

7. HeTHI1 neyan6l-111 sary6\.1 sa nep\o1o,qa 

Henlara 3ary6a Ha .rno6eKc MCTei1Tct>oHA" MC\t14 aanepl10Aa 01.01.2011- 3t12.2011e 13xwt J1eB<j; 

8. OCH06fU,1 pHcKoa6 11 HeCI-UypHOCTI1, npell KOIo1TO eli3npaBeHo llfW)l{ecrBoTo 

OCHoBH~Te p~cKoBe ).1 HeCt.1rypHocT~. npeA K0l110 e I1snpaBsHo Apy5l<eC1SOro, oa p~cKoBe. nlnlNHI138 
C6KTOpa, BKO~TO TO Aei1crs8 (H6A811>K11MIo1Te I4Mont), KaKrO 101 051411 pMcKoBe,nmHl·jHI13aBC~YKH CTonaHC~ 
cy6eml BcrpaH8'r3. .' . 

npI1Xo,Qlne, neyail6sra 11 clOi1Hocna Ha aK4HI1Te Ha "rnb6eKc V1clei1r <f.lOHP." AACV14 MoraT ga I5MBr 
He6Ilaronp~lflTHO sacen;aTI1 or MHO)l(ecrso cpaKTOpl1:KoHIOHKTYpa Hanasapa HB HeABI1>Kt.1MH HMOTI1; 
cnoco6HOCTlrre Ha ApY)f(eCTBOTo AaOCl1rypl-I ecpeKTl-IBHO ynpBBIleHllle HB CBmne !I1MOTI1; I1KOHoM~NeCKI<I>l 
KJ1I<1Mar BcrpaHaTa l-l APym, ~13Me'JKAY KOlno ca 11: 

• 	 npOMflHa B lieHume H8 HeoswKuMume UMomu 8 HeaamU8Ha nOCOK8. OCHOBHa'ra i-faCT OT 
aKTI1BL-1Te Ha ApYJI(eCTBOTO el<1HBeCTI1paH8 B HeABI4)1(I4M~ I1MOT"'. nOpa,QV1 TOBa pa3BI1TMeTOHCi' 
na3apa Ha HeABI1)1(I1MflI>1MOTH, TbpCeHero 11 npeAnaraHero; SKIlIOYi1TellHo l.\eHt.1Te Ha HMOT!I1re, 
4eHI1Te HaHaeMI1Te ~I CTpCllm:H1CTBOTO, Uje t1MaT onpeAemllU ecpeKT BbPXY ne4an6aTB Ha 
,[lPY'n<ecrBoro 14 CTOMHocna Ha HerOBI-ITe 4e1iH~1 KHIo1>Ka; 

• 	 "rn06eKc l1emeOm (/)OH"" AJlC144 6 KpamKocpillieH nn8H MO>Ke oe He yenee da peanU3upa 
npedBapumenHOOLJat:S8Hama doxooHocm om UHeecmUl.(uume eu; 

• 	 Ee8HmyanHo Hapacme8H8 Ha uHq)iI81.{1JF1ma MO)l(e oa OK8>Ke HeeamUfJHO enURHUe SbPXy 
8KmU8ume H8 ,QpY>KecTi1eomo. 

VlKOHOMtNeCKUmej aaHb~HUme, nonumU4eCKVme uiJpyau c/JaKmoptJ, KOllmo6ux8 OKa3anu snUflHue 8bPXY 
iJ"euHocmma H80pV?KeCmeomo, as: 

• 	 He6naeonpuRmHu U3MOflOHllR G 6u3Heeepeoama 6cneocm8ue Ha cpuHaHcoe8 U UKOHOMU'teeKa 
KpU38. Me'JKAYHapoAHaTa !j>I1HaHcoBa 11 l-IKOHOMl1yeCKa Kpl~3a !11M3 H ~e I<1Ma 3HaYHTenHO 



·(Jl()oel(C ~cT~~rrwPHA'M¢liIU 
rOAlllU~H A0Kl18}:\38 AeHHom8 
$1 }:\el<eMBp~20j1r. 

Bn~~Hl-!e'BbPxyOI1~I-I~@~~~Ta .B.ctpatf(iT8 if c~oTpa3~saOJP\ll4aTeJ11-10abP~J,le(fHoqua H~ 
SC~~Kl:1 ".KOHOM~l.!eCK14CYgeKT~.CeKToP'bT !iE!J,l~I1>K14MIII HMOfl:1e 3aC$l'I:IaT B·· rottSiMa crenafl. 
KoeTO MQ)Ke).'l8J,loseAe A9 G6E!~l.leHKa H~aKTHalnlaary6!.1; 

• 	 Hef3n~aohpURmHU npOM~~Q""~ o"aJ.fb9Hurne. 11 ·opyau 3aKOHU~ Qr" onpetleJJSlll:\0 3HalleHMe' ·33 
AOX-OA,l HS HeroB.\IlTeaK4HOHepl-l eaaoa3BRHeTO HB Cbl.l\6crnyaai1\ars B MOMeHTa ASHb"1HB . 
npecpeperllo\!11l,.npeAB\IllK,qBUla oCBo601l<;t\aaafiebr oomlraHe. C KopnopflTMsaJoi AaHbK Hi'L 
nel.mn6a"(~fHa ..I:lpymeC:rabro; 

• 	 3a6assme HauK6l:ioMtllteaKW1 .pacme)l(~3a6aBs:lHeTO He .. pacre)l(El· .Ha I'lKoi1oMHKarB. MO)l(e AS 
.£10aeAeAo ncrHl<ICKI1 AOXOAH3S H8ceneHHsTo MQ.lt4pMHTe,KoeTO H9MI<!HyeMo iLIa aaceme 
ThpCeHero Ha HeABH/KI<!Mi1 111.101:1<1 BcTpaHBT3,aon8M 11 ney,m6I4TeHaApYJKecTBoTo; 

"' 	 H&6na~oflP!Jnm;1U IJ3MeHGl:/UR a 6U3Hetcpeoama 8Cf1eQcmsue H8 nonumull$.qKu npoMeHU. 
nOlllimQecliJ.tsn .J,lI1CK e CBbPS8H Ca.l>3MO)KHOCn~ ()Ttlb3HI4I<SaHe H3SbrpElWHPnomnw·teCK!.1 
CbrpeGoHI1SU'IHeonaroop"'51rHs nJ)9MjlH8 BCTonaHCl{()TO 3aKOHOA8rerlCTBO; 

., 	 Es(mmYMHOHapa.Cf)'/S8/{1t HE/' ulftPnalJ,UflmaMOiKO Qa06e3l.{eHu al<I1'lU.Buroe. PI1Cl<'bT or 
y9Mt44eHI4~Ha I1HcP118!.(¥lHT8 ¢ CBbP$aHCHaMammaHerOHapean~aTariOKYnarellHa Ct.ftia Ha 
HClceneHHero I>t .eaeHTyanH3 06e34eHl<(l liS aKTI1SMT6,AeHOMHHI1paBI<! Bllesa. 

• 	 Puckdmfif1l1ymHu aaayou. l..IeHflr6 H3 He~B1;lliG1M\lTe I1MOT\ol HaObnfapCKH51 ria$ap CS o6sit!5lS3r 
npe,Ql1MHO sespe. TbltRaro 6bnrapCKMlU neB e .¢HKCHpaH !ChMeapOrO npt1CbOTHOWeHl1e. 1 
EUR·~ 1.95583 11B., .I:lp~ecTBOio He HOCH·CbllteCTSeH eanYTeHp~lCK. TaKbs6« 6wJ1 Ham1lje 
eAI1HCTBB!10npt.1 o6e:34eHlffi Ha·neea cnPHMo aepam.. i<OeTO H3r031'1· eTanC\lMT3Me. 4e eMamro 
SepmITHO. 

9~ OPOrH031<! aapa3BWnt9TO H3 llpY)KecTBOTO 

He ca Bb3Hy.KHan14 Kop~rt<!pa.UlI'\· Cb6!'1T14SlH!lM 3HI1Ill'lrenHI1 HeKOp\1r\11paWl1 Cb6wfVIH cneAA8r3T3H8 
rOAI<IWHOTO C4eTOBOAHO npI'lKflIOYS8He. 

11. ""HcbopMaYHR OTHOCHO M3n'bnHeH14erO Hll nporpa~aTa 3.3 np~maraHe H3Me?!'AvHap6,g,lio 
npM3HaTI1Te CTaHAapTI13a AOapO KopnopaTMBHO ynpaBneHl-Hfno ~n. 100H. an. 7, T.1 SnnuK. 

.QPYlKaCISOTO cna3Ba MelllAyHapo,qHonpli3HalHTe CTaHAapTJ.138 Ao6po KopnopanlsHo ynpaaneHHe4pe3 
npl1narclHe HanpweraT8 nporpaM8 38 .£106po KopnopanmHO ynpas11elme, 

11;1, V130bnHeHl1e fiB nporpaMata B 'tacrra H3a OC'bl.l.leCTBJlBaHe Ha KoMnereHTHO MJlO$lnHO 
KOpooparnBHO yopaBneHHe or crpaH8 H1! Cl>SGra Ha Al1peKTOpwre. 

JnooeKC VlcreHT ¢OHtf AACHI..I e c eAHocreneHH8 CMcreM3 H<l ynpaeneHVle - CbseT Hafl"'peKTOpI1Te, 
CbCToR'l4 eEl or Tpl-1Ma AYW~1. AeMCTBI<!RTB liB CheeTa H3 AMpeKTOpl4Te HaAPY)I(€CTBOTO npeaOT4eTHaT8 
2.011 r. ca6HmH134~no BCbOTBercrBMe c nporpaMaia sa. Ao6po KopnOpaTI<!BHO ynpaBfleHl1e. CbB~TbTIi?! 
AVlpeKTOpl-1r6 ynpaBI1~Ba H€3aBI1C\,jMO 11 OTrosoPHOApYIK€CTBOTO B C'borSercrm1e CYCTaHOseHI<1TeM3I-1R, 
481111, CTpaTerl<1l<!· H8 Ap~eGTBOrO \1 11HTepeCMT€ Ha a.K4MOHepI1Te. 
AeHCTBI-IS1T<.1 Ha CbS€ra H8t\\IIpeKTOp\Ilre oflxa H3nbflHO 06oCHoBaH~1, ,Q06pOCbSeCTHI1, 1<!3BbPWBHI1Ca c 
rpMll<ar8Ha ,q06bP Thproa€4 11 ca B liHTepec HB AP),}!{6CTBoro 11 HeroBl1r€ aKl\flOliePI1. Cba€TbT Ha 



Jn06E?KC MerellT(jIPHIf MC1411 
rOA14 Il1\\!H AQKI'l8A3i:l Ae~HQcrra 
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Aj,fpeicropt.1i~ OC~ltyp}!BaWe Ctl~;lBal;leTo Ha np~JlO}l(I1MOTO npaso 11 O'f\l~TaUJe~HTepeClfTe~a JlH4ST3, 
3aI1BTepeey~aH~oT ynp?,~neliHetol npe,qI1B,cWi{KO ;:!lIljHOHeplml lfe APy*6CT80IO H ttl100CTwropwre. 
Cb,®TbT HaA;1peKfop~~; OCI1fYPI1 113nOnaaaHe'TO Ha npeLl\:13Hlf Cl1creM~ 3acPl4!,!aW;;OBo'Ctj~T08o,t:lHa 
AeWIQCr!:ls .QPYiKecraoTO,aKl1K)\-n1'renHOHe3aBI1Cli\tv1MI1T.~aKfo 11 Hanl!ll{l1eToHa<pI1~$:HC()Ei I«lHT(JQn i.f3a 
j(O!tTpon.saCf!a3a~HeTO:H.a3aKOl:la. 

Oq,11CbT Ha .QPY$e.crnoTO e oTBopeH3a a«l.\t>lOHepvlTe 11.3a reXl-ilUeBbnpom1 npea. ScSKI1' patJoteH,t:leH or 
CeAMM4aTa.A~pei<TOP1:iJ 3a ap"3KI1 C "HSeCUITOpIlTe Ha Ap,ylKEicTBoTOnpe,t:loCTaBR~H¢oPMa4MH no 
rene$oHa, ho «0utara wnoenefirpQHeH nbT3a CticToRHweTO HaApy}l(ecrsoTo 3a Heroaa~ Ae~HocT~ 

11.2.l!fan"btlHElHl'le HaKoAeKcas l.Iacna MY 3a"Hrep~COJ'JaHl1 J1Mqa 

KopnopanlBHOTO ynpaeIlel·me OCl1rypllaaecj)etffi1l'lHO as8I1MoAeWC{Sl'Ie GbC 3311HTOpeCOBaH14Te mu.\a: KbM 
T!l3W KaTerop~lSi ce OTHatm onpeAMeHH rpyml mU-1a, Htil<Ol'Ito APY:lt<eCTBOTO .QJ1peKfHO Bb3ASMcTBa 11 

'I(OI1TO OT C801l CTpaHa.MoraT Aa noaIHiRHT HaAel1Hocrra My.S Toe34l1cho I<i:llAeHTW,CIly*I4Tenl1;Kp!!!AI1TOPI1 
M~p. Apy*eCTBOTO l1,qeHTl1cpi-\Lil1pa KOI1 ba aaw·nepaCOa8Hl-ITenH4a COTHOUleHwe KbMl:lefOSaTa AeMHOCT; 
eb3 OOHOaRHaTs:lXHara CTeneHI1 ccpepl1H8 B.l1It151Hl1e; POMI1 OTHOWeHl1e !O>M YCTPW4l4.BQTO Mypa3B~1Tl1e. 

B CBOI1T(! nOmfTl1K<l, cnpSlMO 3m1HTepeCoBaI1Ii\T~ fJwl.\a KopnopanlBHPTO Pb!(OBO,qCTBO pe CbOopaaSlB3 ebC 
3a~oH0SI1Te 11311CI<aaHI1l'1 11 orpaHW-l8HlAfl, Ao6paranpaKTI1K8 Ha KOpnopaTWBHo ynpaaJ18HHeI13J,.1CKr;la 
Cbo5p~~aaHe CbC aaWHTepeCOS8rU1TB mu.\aa CbOTBerCTBM8 Cnp~H4~lm1Te 3a np03pa4HOCT, OT48TI:IOCT k1 
6J.13H6C eTI1K8> 

CbSeThT Ha,ql:lpSKTopt4TeCYI1T8, 'Ie npl1eM8HeTO He nporpaM3ra sa AoOPO KopnopaT£1BHO ynpaBneHl1e H 
I1PlotAbplKaHeTOI{bM np~H4l1nl1Te M ,t:106pHTe npaKTi1.~, BbBB,t:leHI1, SaflO)l{BHI1 B HeSl,e' CTbnl(83a 
nOCTwraW:lTO HB no,.,qo6pa Kopnopan1BH/!! t\MC,,\l1nflI1Ha; t:rrroaopHocT "'Kompon BbBSp"3KaCAeWHOOrralia 
)J,pYJt(ecraOTO, H He Ha nocneAHO M!1CTO AoaepMB cpeAHeroBI1Te KflI1eHT14 11 ObAElIl.41'1 HHBeCfI1TOP(;j, 
ApY>i<ecTBOTQ J1 aeHanpeA L4enpOA'bfl}K£1 A9cnaaaanpWHL\i-imrre l:Ia ,aoGpo KopnQpanisHO ynpaBrJeHI16 !II 

lLle YCbBbpweHCTB8MeToAI1Te. aa TflXHOTO, peam-mlpaHB, 

KbM MOMeHTa, ApYlKeCTBOTo HflMa penicTpt1paHI4 mOHoes 

13. BalKHI1113CneAsaHI1R Ii pa3pa6oTKI1 

nopa.Qj" xapa~epa Ha 113B'bPWB8H8Ta AeMHOCT ApYlKeCTBOTO He nposelK,qa 113Cne,qS3HI1R ~1He 113BbPWS8 

pa3p$OOTKJ.t 

npe3 2012 rO,t:lMHa ~rno5eKC V1cTe~T tlJoH,q" A,[lCIt1L( lila ce Cb06pa:mBa CbCCBeTOBH3ra I1KOHOMl1yeCKa 

o6c'raH(lSK8 11 T331-1 BcrpaHaTa VI lLle pa60Ti-t mastio S llaCOKti OnniMI13l1paHe Ha ,qeuHocna cw: 

http:Aj,fpeicropt.1i


10 l1t9~Kct4cfeLit¢lOHA"A,IlC~Lt 
r0,!.\l'iWeHA()!<11a,Q3(i,qe0\ioPTTEi 
31,Q6KeIl4BPW2.0f1 r; . 

, 
Bb:1HatpalK,tletutil, nOnY'leHM06tl[o "pe3 rOA~H'lTa OT weHOBeTeH~CbB&raHa A"P(1KTOpMTe 

4neHoeeTe H3 C'baeraH3 Ill1peiliOpl1re npea 2011 rO,D.I1Ha He ta npl'\Ao6l1S8nl1 11 npeXSbp.!1AnWal(4IAM ~ 

06nfilfal.\HMH8 APYlKecraorp-

LjneHoaer~ HaCbBI;lr3 He AKp~KTOpwre HaeMHTe!:fraHenpmelKaaar al<411111101' K8nWTana HallpYlKecrsoro. 
He ca Ham·u~e npexabpnRHHSl HCl 8K4vll1, 113BbpWeHW opel rOAI1HaraOT 'lmmOaeT9 H.3CbseraH8 

AHpeKTop~He. 

4neHosi3re Ha9A He ~atlOny4aBafl14 HenapW~IHUa1:>3liarpa)I(JJ.eHHSI APyn-l Harpa,D.I1Mfw')!Il nO!l3M OT 
AP}'lKOOTBOTO; 113BbH n'0l1ytleHI1T60'rnixBb3Harpallq:leU!ol$l. 

ApymOCTElotO He e npeAoi::raaimo He "!n9JiOgeT9Ha ChaeTa Ha Al1peKTOpWTe onljm1B1>pXYCB01-1 lj8HHIil 
K~I1%3, 


He ca HaJ]Vll\9,l1<;)rOBopIi)HOCTVI 38 .Y'43CTl1eHaC11YlKHTemtT9 B K3mUans Ha e.MlilreH18, BiIDlQ':H1Tenl:!Oypea 

\{3A~BaHeHa aKl\~1Vl, onu.~14 J.-Im~tlPyrn4eHl:m I(Hl1lKa HaeM~TeHTa. 


LJneHoBsTe He CMElTa H~ A~1peKTOpVlTe He 'Tno6eJ(c It1CTe~T <t>OH.Q" AACMU VlM8T Y"laCTl4~ B Kamnana VI 

ynpaaneHHeTO H8.qpyrVl,l:lPYlKeCTsa, KaKfo CJle,llBa: 

.:. .4neHH8. CbBeTa Ha· ,lIwpel:TOpl1TEl 'Ha'-'T1106el(c VlmeMT" A/J., EMK I 
115136556, Cbe ceAanMll\e ~1 Mpec Ha.ynp.asn~HVla: rp,CQ<jl;fSl, yn· 'Tp(1CP 
I4rHaTHea" 13A. eT.3. 

-:. LineI'! Ha CbB9r<3 Ha/l,lI\peKTOplim~ Ha "rnoOeKc ¢l~lHaHc" AA; EIt1K 
1753~0437 etjcceAam1ll\I:lH aAPee HB ynpaaneHl1e: rp. Cot/ll1fl, yn. ~rpa<p 
Vtn"ames" 13A,er.3 . 

.:. Ynpaal1T9n Ha "Kemm:rneKC \llInepHewbHbn" OOll.EVlK 131457717, 
CbC cet:\alllilll.\ElIil aApec H8 ynpaBlleHwe:CoWMl'I.YJ1. "M!.111lt1H KaMbK· 12, BX, "6", 
eT; t 

npVlTe)l{8B850 %OT J(amnana Ha~KamlTaneJ(c V1HTepHewbHbn" OQA. 
131457717, Cb{; ceJ.\aJ1V1ll\e VI atlpec Ha ynpaBneHI1~: CO¢IilRt yn. ~MMI1H 

12, ax. "6", ST. t 



11 lno6eKC I1creHT ¢lOHA"AUClIIll 
roAl1weaAOKflaA 3RAeClflOcna 
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R''''«'~'~'''.~".,·"u,,,... '~"'V""'V_'_V_'VVVV"",V," __,_"••",~."._...•••••...•••••....v.__......•..,_·_·r- "."'''''''-----------''-~.'''''.-.'''''-''''''!., 

i 
I 

Mapl1?l C!1BKOBB .:.. V1MbnHt1TtmeH Al1peKTop Ha ·CrarycKam1TaJ1'" AA, EVlK 175040675, 
Cb9 p9Aanl1t491-1 Mpec Ha ynpaSI1eHl1e: rp, COq,t.1H, {5yn, l4apt1rpa,qcKQ woce 
No~9 

Creq:,aHTOAOPOB " .:. YnpaBt.1T9J1 t1 IlI>IKBMaTOp fia "CI1HTeKC(.1" aOA - BIlI1KB\1Aa4t.1R,. EVIK 
131383284; cbcte/tMI1tl\e (.1 8Apeo Ha ynpaaneHt1e: rp, CO¢I1~•.}K,lt 50POBO;

i yn, r'noAyeso", 11, ex. 'B~i En, 8, an. 36, 

..:. npl-Ue)K8Ba50% OTKant.1TMa Ha ·CI1HTeKCt1" OOA - B IU1KBI-1,Q8411f1• 
ElilK 131383284, CbC .ceAanHtlv~ t.1 aAPec Ha ynpaBIleHt.1e: rp. CO¢iI1R,)K.~. 

I 

" 


6opoBo, yil. "nOAYeBo", 11, ax, "8", er. 8, an. 36. 

I .:. llpl1Te)KaBa 17 % OT KanHTBIla HCl "npl1HTKqrli" ~O,!:\, EV1K 831p168Q8, 
CbC CeAant1tl\e t1 aApec .Ha ynpsBneH~e a rp; COCPHR, 6yn. ·XPI1CTO 
CMl1pHeHcKl1'! No.23; 

...:. npl1Te)l(8S8 50 %OT Kamnana HB "TpaHcKoM" OOA, EVtK 113594130, 
CbC C9p,MI1tl\€ .[.1 BApee HB ynpasneHl1e a rp. nepH~1K, yn. "Bl1aAClWCKO 

BbCTSHl1e" NoAO. 

4IleHosere Ha CbseTB He Al1peKTOpt.1Te Hi:! ,QPYlKeCTSoTO He npl1Te)l(8SaT npaBa, pa3JH14H110T npaSOTO. Ha 

BCeKI1 aKl\110Hep Aa npl1A00l1SaTaKljl11111 06mira4HI1Ha APyx<eCTBoro. 

HI1KOi1 OT 4!leHoB8r(l HaCbBeTS HS Al1peKTOpHTe ~1ml CBbP3SHI1 C T51X nl-lljS He e CKIlIO'ISan AorOBopl1C 

Apyx<eCTSOTo, KOHTO 113Jll13aT J.13BbH o5w~a~HaTaMY AeWHOCTI1JlI1 Cbil1eCTBeHO ce OTKIlOHHsaT or 

na3apHI1TeycnoBl1H, GKIlIO.4eHI1 npe3 roA~IHara. 

HflMa orpaHHyeHlle HB 4JleHOaeTe Ha GbseTa He AHpeKTOpl-ITe Aa npl1,QOOHHT aKlJ,lll1 1>1 OOIll1ra41U1H8 

AP)?KeCTSOTO. 

16. ijonbnHl1renHa I'lHdloPM311Hl'IIJO npl'lnO)KBHl1e N2 10 KbM4n.321 sn.1, r.2 or Hapea6a N22 

16.1. ~HcpoPMaUI1R, ,qa.a.BHa B cro»HOCTHO 11 KOnH"lCCTBeHO J.13pa)KeHI1BOTHOCHO OCHosill1rc 

KarerOpI1I1CTOKI1, npoAYKr", '" npeAocraseHl1ycnyrl1, C nOCO'lBaHe HareXHI1H ARJ1 B npl1Xotll1rB or 

hpO,qruK511 Ha eMl1reHTa KaTO. LtRnO J.1 npoMeHHrB, H3CTbO"flH opeJ or'fBTHaTa q,!.1Hl,tHCOBa rOA"Ha 

KaTO .QpylKeoTBo CbC cnel\l1anHa ~1HBeCT\.14140HHa 4eJ1, KoeTO np~lTe)KaBa Ill1ljeH3 3a i13BbpUJBaHe Ha 
Ae~Hocn1. cBbp3aH\.1 CbC CeKlOp11T113841151 HS HeABI1)1(I1Mt.1\.1MOTI4, npl4XOAI1TB OT ,QewHocna Ha "rno6eKC 

V1CTe~T $OHA" AACVlL\ cecjJopMt.1pST \.131.\51no OT npoA8>!(6aTa Ha HBABH)KI1Mt1 ~1Mon\. 

H>JMa npOMeHt1 B,qeIilHocna, KOt.1TO A3 ca H8CTbnt1nl1 npe3 OT'leTHH5I nepl1oA. 

http:ynpaBIleHt.1e
http:IlI1KB\1Aa4t.1R
http:COq,t.1H
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1U, ~H<popMal\"R (riHocHon""}(OAWTeipalnpeAeneH~ no oT.qenKMTe K~Ter()pI1M ,qeJ1HOCTI1, 

. BbrpeWHiIt 11 BbHWHM na3ap",J(aKro:" HHcpopMaqml 3a M3!O"lf.ft.fI.{HTe sa CHa6,qRsaHec MaTep:~ai1HI 

Heo6xoA~MM 3.3 npOH:U3(),qCTB!)TO li~ OT9K« ~nM.np~~ocraImHeTO Haycnyrn c OTpa3~.B~He CTeneJ;lTa 
Ha38BIlCMMOCTno oTfloiiJeHl19. f.ia BceICIiOT,qeneRnpo,qass.,jj,1,I'U{ KYnY8a"llnoTpe6~~iI; 1(8TQ. B 

cnY'laH, Y&OTHOCHTeI1HKRT AflJ1 tla HHKO~ OrTSIX Ha,rlXBbpm110H8CTP OT paixOAI1Te ".iT" 
npM}(OA"TeOT npo,!:{:ruk611. oe npeAO~ral.Un1HcpopMallHR .33 Bc;flKOIUtL\e nOOT,qenHo, 33 flerO.BI1~ ARJ1 

.B.hpo,qQlI<6MTe Mint nOKynKHTe i4 ap'b3KHTeMY ceM"TeHTa, 

16.3, ~1iq,OPM3t.iI1H3a CKIlIO.'IlHIH roneMM c,qenKH WT3KHB3 OT cblqeCTseHO 3HS'felil19. 38 Ae"Hocna 

)-I aElMwreHTa. 

16A.~HcpopMa!.(MR OTHO.CHo.c,qeJ1l0fTe,cKtuOIJ.!HH MeiKAY eMI4T&HT3KtS'bplaH\!I J1~lIa, opea 
OPleTKMR nepHo,q,.npeAJlOJKeHIUr 3a CKnlOlIB3He H3 T3IGtB.a c,qenKM,KSKTO l.f .c,qem{H,KOMro ca l.f3B'bH 

06r.t'l8MHaT8 My A.9MHOCt JlinM Cbll.\actaeHO ee OTlmOHRSarorna3apHMte yC(lOB>1fl, no KOHIO 

eMHTeHT'bT I-1J1HHerOSo A'bll.\OPHOAPy*octBO e CtpaHaC'nOC04BaHeHaCTO~HOC1Ta HaCAMKliJre, 

l(apaKTopa HS CB'bpa3HOCrra M BeRKa I'IHq,OPM34IUl, HeooxoAMM3 33 ·OL\eHK8 HS B'b3Ae~CTBHeTO 

BbPXY <pI1HimcOBOTO CbCToslltMe Ha eMHTeHliil.· 

tlpY:i<ecrnoTOHeeClmlOl.{SaJlO C,Aen[{\.1 CbG CBbpaaHl'I m143,KaKTO 11 ~enK\.1, 1:000TO ca 1J3BbH 06j.j4a~HaTa 
My ,Aei1HocT I1n\ll Cbll.\9CTBeHO ce OTKnOHSlSaT oT na3apHI1Te ycnoB~1R, no [{mno eMineHThTe crpaHa. 

16.5.~H<popMaI.lHfl 3a cb6wnfS'f l'I nOKt:laarenl1C Heo6w-IaeH3aeMlneHT3 xapaKTep, HM3ll.\H 

Cbll.\eCTBOHO anl1.RHMe BbPXy ,qOHHOcrr3 MY, H peamf311pSHHTe OT Hero npKxo,ql1· H ~3BbPUleIiH 

pa3XOAI<t; QlIeHKa Aa WlHSlHHerOI1MBbpXY pe3ym3TliTEI npa3 Texyut3ra rOAItHa. 

16.6. ir1H(j>OPM3l.!"$1 33 c,qeIlKliI. BOASHM J.1:lB"bH6aJl3HCOao -XapaKTep ,,6113HSC llen, noco~.aaHe 

<pI1H3HCOBOtO Bb3AeHCTBMElHa CAeJlKIlTe SbPXy AeHHocrr3, aKO PHCKbT I1riOJ13HTeOT TEml C,qimKH 

C3 C'bll.\eCTSeHI1 3a eMHTeHT3 11 aKO pa3KpiltB3lierO Ha Ta3H I1HcpopMal.{HH e CbU{aCTBeHO sa OW~HKara 

Ha <pMHaHCOBOTO CbCTOHHlte H3 eMWfeHTa. 

16.7. ~HcpopMalll1H3a ,qRnoBl'IY"l3cnlR HS ElMI1TEHT3, 33 OCHOBHI1Te My I'IHBeCTHlIl111 BCTpaH3T311 B 

IfYJK6I1Ha(B lIeHH" KHI1)((a, CPHHtlHCOBI1 I1HCTpYMeHTH, HeM3Tepl1anHH 3KTI'IBI1 11 HeABHlIrnMI1I1MOTl-l}, 

mailto:l1()geKc.V1CTEl~T@9J{A
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f(aJl:'To" HHBe~Tl1l.1MHTe B ASlJ10BMl.leKH~ KHMlKa H3BbH Hero~aTa. Wl<cHOMW\jeCKB rpyna Ii 

"aT()I.tHI-1l.\wTe/i-Hll,j~HHT~Haqn1HaHclllpa:tle, 

16.8. VlH(j>opMaqlul OTHOCHOCKflIO"leHMTeQT eMHTeHTa,OT Herb.Bo A"bl4epHO APy>t<ecTBo IIIm1 

APylKe/lfBo MiiijiGliBKa"leCtBo!o 101M lia· aaeMohonY"laTenl1, AoroBoplll 3aaaeM C flQCQ'ISaHeHa 
ycnoBIIIRTa noUlX, aiOllO\{HtMHOH8KpSKHHrecpOKose3a ~3nl1aLqaHe,. Kaldo ~. Mt-U1>0PMaUIllI! 3a 

npeAocTaaeHH rapafllllllH III nOaMaHaftS 33A"bIill<etnm. 

f6~9. l1H(j>0pMallJ-Ul OTHOCHocKfl.I01.!etUrre OT eMltteR!a, OT lferoBoAbLqepHO Ap)')KecTso IIInH 

AP),}!{ecmo M311:1<8, B K3"1eCT80TO 111M Ha aaeMoAarenH. ACrOBOp" :.1<1 3aeM, BIU1IO'IIt1T9nHO 

npeAOCTaaJlHEHta rapaHl..\lIIM OT BCRK8KbBSI>fA,B Toea "I>fcno Ha .CBtipaaHM llHl.Ia, C nOCO'lB3H9 Ha 

KOtll<pennne YCJ10SI'IR no niX, BKflIO'fHTenHO Ha KpaMHl'lTe CPOKOBEl ~~ FU1al43l:1e, 11 4em~, 33 Komo 

ca.6HllKomYCH~n"H. 

16.10. "'Hq.,0pMaI..\.It1Sl aa I13n0J13SaHetQHI cpeAcm3Ta OT H3B'bpWeHa Hoal eMYlCMSI lIeHHH KHl1lKa 

npea OT<teTHHH MPI10A. 

1Mt AHall~a H3 C'bOTHOareHHElrO MOll<Ay,noCTMrHarnrO Q>I1H3HCOSI1 pe3ynran1, orpaaeHH BbB. 

(j>UH{lHCOBHlI OTlfen3 (j>~HaRCOBaTa rOt\lIl1ia, .11. no--paHo ny6nWKYSilHH npOfH03ua3 Teal1 peaymaTH. 

rOfll'lMa'l8CT aT aAMWHl1erpaTWBHI1Te Pp3XOA" Ha orno6eKC HcreHT Q),OHA~AACV1Li cs· nOCTOS1HHH iii He. 

38BI1cln OT 06eMa H8CelOOp¥1Tl13l1paHlne 3KTl1m1; nops,q11 K06TO. ApYJKeCTBOro pe811¥13I1paa8ryl5a KbM 
31.12;2011 r. . 

Ap},lKeCTBOTO He e ny6n11KYS3110 npOrH031-1 33 <ilt1HaHCOB~1Te e,1 pe3ym8H1, 

16.12. HtlQJOPM3L\}l}l 38 OCHOBHMTe xap3KTepl1CTI1KI1 Hit np"naraHI1Te or GMHtaHT3 B npO~(lca Ha 

MarOTSSlHe Ha(j>HHaHCOBI1T9 ONeTt1 C14CreMa 3a S'bTpeWeH KOHTpOn H CMCTeMa 3a ynpaBneHI1& Ha 

pl1CKoa9. 

YnpaSneHl1eTO H8 pHOKa Ha AP~CTBOToce OCbU\eCTBRsa or CbEleT8 H8 AI<lPBKTOpYlTe, npVl()p14reT Ha 

PbKOBOACTBOTO e .l18 OC!4rypt1 Kpancocp04Hi.rre Mcpe,qHocp04HI1 nap144HI1 nOTOI~~1, Karo H8MClIU1 1131lar3Hen) 
ell H8 pI-1CK. 



14 /I1Q6i!!1C9 V1CTe~r~Ol:lAffMCV1Ll 
rOt\IoUpeH AOKlJt:iA a3}.leWHOCUa 
3.1Ae~eM!!p~2011r.. 

nOJll.'tTI1l<l3ranO yttpaaneH(.1e HB aanyrHl1npl4CKeA~fHeCe 113B1ipiliBaT3HaqI1TenHWOnej)al.(~~ Wi:{3 Hec~ 
1l0AQJ>I)}I(ar Q.TBQP!#i" .n03111.\~ B:Apyra,\!~eCTpaHHa ea,nyra. 

¢ttHi:lHCQBWre OT46TI1 HS "rn05eKC I4cr~~T<$OHJ.l·MCVlU ca 113rOTBeHl:f \1' "3Q>lnO cb06pS3eH(.1C 

6bf(fapCKOTO aal<OHOAaT~mCTBO ~ Me%AyliapoAHI1rec'-leTOBO,QIiI1CraH}.laprVl. OT':!eil'rtece aaaepslEi8TOT 
He3aSI<1CI<IM 0Ai1roP; KOI11'O nQTBbP~aBa Cbo6pa3HOcTra i'lM CHQPMIlTHBH"'re.14a"CKBaH"'SJHaAe~drBaIl\OTO 
(tbM MOMeHrS 3ai\bH6Aat~l1CTBO. . '. 

16.13. MHq,OPM3l.\VlJ'I,J<I npOMetUnegynpasHTemufie J.i Ha.t\30pHMTe OpraH" OpeaoTI.f61Hara 
cpl1HaHCOBB rQAIiHtl; 

16;14. I4H$opMal.(\II~l3a OPIIIT~lKa8aH~oT\.jJ1eHOBeTe H3 ynpasKTeilHj,1T&" H3 K'C)HTpOnHliTeOprsHH! 

npoKYP"<rrMTeK BI1CIDIilSi pbKOaOA&H Cb,CT8S aKL\HH Ha. eMHTOHTa,BKnIO'i(.tTellHo aI(4"~Te, 

npM'r~lKaaIiHI4 OT BeeK" Of fflxnoor.qeJiflOKl<atollP04ElHT OTa.KU~U1re QT BC,KK Mac, K31O'0 H 

npetlocr8sel:lH 11M or er.U1TEiHTaonLlMH 8bPXY HerOS", 4eHHHKHIiI:lKa - tl.\llAH pa3Mep Ha .'L\eHH.KTe 

KHMlIia. BbPXY Kor.no caY'IpeAeHHonQlttliTe; 4eHa Haynpa)f(HnS<1!{eH3 onL(KHTej rtoKynHa l.\eHit, aKO 

HMa iaKaS3, H CpOK H30nL(KHTe. 

HVlKOi1 or 'lneHoae:re H3 Cbser3Ha A"peKTOp1-1Te H<l .QPYJKeCTBOTO He npWTell;3S3 HeroBt13KL\I'U1. 

EMI1TeHTbT He e npeA()CTa~;1l1 OOL\HH irbpxy CBOKreall4I>1H. 

16.15. MHQWpM81.\HH 38 113BeCTHHTe Ha APYlICeCTBOTO AorOBopeHOCTI1(BKllIO'I~1TenHO '." (meA 
npI-1KIlIO\(BaH~ HS ¢HlfsHcosaT8 rOAKHa), B pe3ynTaT Ha KOMTO a 6bAelQnepl10A M\,)raTAa HaCT'bl:1aT 

npOMeHit B npKTe:lK3S3HI1A OTHOCH'TeneH Afln 3KQKII· I-IJUf' oonKral\MM OT tlaCTORLlIH aKI.\r10Heplo1 Km1 

06nVlr3!.tHoHepH. 

npea2011 rOAI-1H3 Ha ,Qpy;t<eCTBoTo HAM3113eeCTHl1 AorOBOpeHQCTI1, speaym8THa KOMToMoraTp,a 
HaCTbnSlT npOp"leH~1 a npVlTemClBaHI1HOl'Hoc'1TBneH ASI!l BKL\M\l. I1nl1 o6nY1ra4MY1 OT HaCToS1Ll1~1 aK4140Hepl1 VI 

6bAel4~1 a1(4140HepH. 

16.16. ,QaHHI1 38 AHpeKTOpa 3a Bpb3KI1 C 1<1 Hsecn1Topa, BKllIO'llueJiHorenelPoH l-1~peC3a 

KopecnOHAeHL\HR. 

npsa JleKeMspV1 2011 r. r-M naaM XaAlKl1HCKI10e OCBOOOABH OT AJ1b)I(HOCrra ,Ql1peKTOp 38. Bpb3l<11C 

I1HBBClVtTOPHTB. KbM MOMeliT8 Apy;t<eC1Boro npOA'blllKaea ,q8TbpClAfll4l\e, np"TellCaBau~o HB06xOAMMar8 

I(Bam1qmt;all~m 11 npocj)eC~10HaneH omn ~1 orroaa.pRU(O Ha M3l1CKBaHY1SJT8 CbrnacHoSnnL\K. 

http:cb06pS3eH(.1C
http:yttpaaneH(.1e


15 lJlQP~KC.~<;Te~rr $QHA~McV1L1 
rOAKW~IiAOKJ'laIl3aA(iMH()CTIa 
31 AeKeMspM2011 r; 

AK4KHTe. HaApy*eCTBoT{) c~ Thpry!l;aT Ha 6:<1>6- CocP14.A. Or Dl-1CTBaHeTO HB eMKCI1~Ta:aK4I1M 3aTbproBM'Si 

lieHar3i1MJl9 ce:e~3MaH~ha. . 

KbM A~raTa lia· H3fOTB.fjHe H<i HaCTO~ll\MH.QoKllaA, APYlKecTBOTO fie ..~ cTp~Ha nQBI1Cflll\i1·. c1:;JleoHK, 
.aAMHH~¥rpa:rj.1Blii1Wlf1· apOl-lTp8)KHH OpqJ'l3BOACTSCl. aKo!ttTo3aAbJilj(eH~lRT!l).1IlK. tl3eMllHMST:8,qaca B 
pa3MepHa10 HBCTOOTCo6CTBElJMI KaIiI1l'M, . 

19.19. t.if{<pOPM<ilU'llls3H3ctbmmK npoMeHHnpe3 OT'IenmR nepHoA B.OcHoBHirrenpJ.1H4MnMHa 
YnpaSmm"e.Ha 9MKTeHta . 

npe32011 rolll1Ha HflMaHaCrbnVlm1 npoMeHH B\:)cHOBHHTe npt-1H~t1ni1 HB ynpasneHHe H3"rJ106eKtli1ctewT 
¢oHA~AIlCIi1U. 

i 6.20. AIJ;jmI3 l1.pa3$1CHeHM;&flla. J1HijloPMcUll1S1Ta nonpl1nmKeH"e 11 OT HapeA6a2 

I1H(jJ0pMal.\l1$1Ta no npl:1J10)l(f)Hi1$ N!lj1 PI HapeAoaTae nOC0'1eH3 ~34apnatenHo, KaTOKOHKpenurre 

m:CToseOT YCTasa HaAPY>KeCTBOTO,OTHt:lC$ll1.\W os 110 CbOTseTHOToo6cTORrenCTBO. ca 4MT~pa~ItW34)!nO 
3<1 no-romlMa ECHOTa. 

16.21. AHain.jl H· Ol.lElHKaH3 nOJlMmKaTa .OTHOCHO ynpaB11eHW9TO HacfJM~aHcowrre p.~cypcl1 C 

nOCO~BaHe tl3 B'b3MO>KHOCTi1T9 33 06cnY)!(B3HeH33aA'bIl}J{eHMT13, eeeHryanHIiTeaann3XIiWMepKI1, 

KOHroe~WreH'rbT e npMnplten MIlIi npeActo~Aa npeAnpH9Me corneA trtcrpaHflBClHei'o MM 

npe3 OTYeTHara roA~1Ha Ap)'lKeCTBOTo cpel1.\Ha 143BeCTH6 TpYAHOCrnpl1 06cnYlKBaHe Ha 3MbJllKeHt.1~TaC!1. 
MepKi1Te, KOII\TO eMi1TeHTbT npep,CT014,lla npeAnpHeMe cacBbp3BHI1 mBBHo B peamiJ3al.\I>lRHa AOCTaTb"lHO 

npwj(O,llI'l,KO!1To.,l:\a nOlq:lI>!$!'T nOCTO!1HHI-1Te paaxoAiIl H3 ApYlKecllloTo. 

16.22. Ol.\eHK3 HB B'b3MO)i(HOCTI1Te 3apeam13C1ttl1$1 H3IiHSeCT\.1ttIo10HHJ.1Te H3MepeHW$I C noco-'BaHe Ha 

pa3MepaHa pa3noilaraeMI1Te cpeACTBa 11 OTpa3$1BaHeHa.Bb3MOlKHI1Te npOMeHI1 B cTPYKlYpaT3 H3 
xpl1HalfCl1paHe H3 T33M A&I1HOCr 

Cne,q 8HSn143 Ha Bb3MOlKHoona 3a peail~13l1paHe Ha I1HBeCTI1~I'IOHHI1Te HaMepeHHfl Hl! "rnooel<c£.1Qtei1T 
<l>OHA" AACI4L1 J.1 Ol\eHl\a HB nS3apa, KaKTO a CTpSHaTa. TaKa ~ B Yy-1K6MHa, CbSeTbTHa At1PfjKfOpHTe 

http:AHain.jl
http:YnpaSmm"e.Ha


lnqoel(c ItIcre\.1T ¢>OH,q" A,O,Cttltt 16 
fOAI4UJeH,D,OKJJa.il:!a Ae~HOCTTa 
31,cleKeMBplAZQ11r. 

ONHTa, Ile Ha T03H enme AOCTa TPYAHQ. ,qaQbAee(j)eKT~BHOOCbL4eCllj5laaHaIt1HBeCnU4110HHala rioflI1Ti1l<a 
H8 ,l.'\py:.KectsoTO.· ~aKBaH~Ulra HaCbser3 Ha,ql4peKTOpl4Te ca,(la I4Ma cTa5~1IiH~apeHe It'ana3apaj KOtlTO· 
l1!eOKa>Ke CbU{ecrs.eHO B)'JIo\.RfU1e Sbpxy,qeWHoCTTa H8 ,l.'\pY>KeCTBqTo B n0J10)f(I4TenHB HaCOKa. . 

nPe3 OTlleTHI4~ nepHoA APYJI(eernoTO lie e (10)13B8110 IipaTKOCp04H14 ~1 ,qb)'JroCPO'lH14 3(1eMIoH1 H~Ma 
8Hf8l!(I-1MeHTI1 38 H3BbpUJB8He Ha K8nHTMOBI4.pa3XO,qw. 

16.23. Apyr8 HHq,OPM84HSl 

YnpasMTenH~lTe opra!ilt Ha ,Qpy)KeCTBoTo CMHTaT, 'Ie npegcraseHaT8 B T03MAoKyl.JeHT I1HQ>OPMa4Hll 

OTpa311Ba o6eKHlsHo 14 143'1epnaTeJlHO Ae~HocTTa, CbCTO>lHl'leTO 1-1. nepCneJ(TI1BI1Te aapa3BHTI1e HB 

jlpY>KecmoTO. KbM ABTaTa Ha W3rOTB$lHe H8H8CTOllt1\I1A AOKyMCHT HB ynpaBI1HWHI1TeopraHI1 H8 
ApYJKeCTBOTO He el13EleCma APyra >1HCPOPMa4I1Sl OT Cbll\eCTBeHO 3Ha'leHl1e, KCiSlro Aa 6bAe npe~OCTaaeHa 
Ha HeroB~1Te aKI.\t40Hep>1. 

COq,I1H, 2012 r. 

http:ItIcre\.1T


17 "r1106sKC VlCTe~T $OHA" MCMlI 
4>~1HaHcOS: onter . 
31p.e~eMep~t201i.r. 

OT4eT38 cpV1HaHCOBOTO CbCTOHHV1e 

HeTeKYlltf.laKT14SI1 
V'lMOTI1; Ml;iUJI1H11,CbOPb}l{eli~fI t.1 OooPYAsaHe 
HeMarepl-lanH}1 aKU1BIil 
HeT9KYlltKaKll1SM 

5 
6 

JEiK)HqM atrrl'lBM 

~H:bqHWBaeMaHItIR 
OflPI1 MnapI1YH146K'BMSaneHTIIl 
TeKYU{HaKTMBK 

7 
8 

.359 
6 



------

18 

(HI1KO 

377 

.rJl06eKc.vtCTe~$oHA~AACV1l\· 
$VUlaHCQS.OT'lSr 
31.AeI(eMBpVl2Q11r. 

OT4eT38 Q:>It1HaHCOBOTO CbCTOftHlt1e (npOAbI1>KeH lt1e) 

Co6CTSeHKiinMTan 
Af(~OHepeH KaflviTtln 
npeMl1eH peSepB 
(HarpynaH8sary6a) 
0611\0 c06cT8eff Kam1TiUl 

naCHBI1 
HeTeKYI1\J.1 riaCI1B14 

non}'4eHI48SaHCH 
HeTeK)'I1\HnacMBH 

TeKY!l\H naCHBH 

TbprOSCKi-13a,Qbn>KeHHR 

38A~11*eH~tR i<bM nepcpHanl;l WOCl1rypl1TenHH 
I1HCTl1ry411~1 

TeKYI1\H naCHBI1 

06140 naC~BI1 

0611\0 c06CTBetf Kanlrtan Jot naCHS" 

1/13rOTBI111: 

(KatH nonoaa) 

Aara:28.07.2012 r. 

3aBepl-tn CbrnaCHO OAHTOPCK\II AOKnaA: 

2.011 ·2010 
'0.00 l1B. iOOO ns. 

9,1 650 650 
9.2 22 

__(i-31_8L-J?05L 
334 347 

10 27 
27 


11 5 

12.2 

32 30. 

27 

2 



i~rllq~eK~t.1CT~Wr'<P01iA"MCt.1l1. 
!j)I1HaHC06.0Ner 
.31A~KeMlJ.pI12()11 r. 

OT4er S8 ece06XB8THt1$lAOXOA (npeAGTElS6H B··eAV1HOTyeT) 


2011 
'.00.0 IlB. 

201U 
'00.0 118. 

Pa3x()A~ 3a MaTepl1aflVl 

PaaxoA\'I 3aBbHWH~1 yc.nyrl1 
·PaaXOj:\f133 nepCOHana 
(~ary6a)OT (;inepa'TMa~a ,o;eHijOCT 

13 
12.1 

(3ary6a)3anepWOAanpeA
Pa3XOA~3aAaHbl\t.1 . 
(3ary6a}33 nepl1o,o;a 

WAaHbQ'" 
. 

(13) (33) 

(13} (33) 

(3aryoa)HR aKQ~1f 14 (tl02) IlB. (O.05) lIB. 

u C.
I'lafOTB 1111: . 

(KaTSI nonosa) 



;,rnoooKCV1crem (j)oHAnMCV1~ 
¢"IH8HOOSOT'let . 
.31 AElk6MBPI120H't 

OT4ef.3a npOMeHVlTe Bco6crS8HV1.R Kank1T~J1 

AKij~~flep~fI npeMlr1eH (HClTpynaHa OQ1qQ 
KanKTan pe3~pB aary6a) ~nHTan 

~oo.OnB. IOGOnB. rOOOnIJ; '000;118. 

.650 2 (272) 

3ary6(l3a.nepI40A8 
06~o.gceo6xBaTe.HAOXOA 3a rOA~HaTa· 

CanAO IO:>M 31 AeKeMspM 201.0 r. 

650 (aDS) 

3aryoaaa nep140A8 
06~o Bceo6xsareH,I:(oxOA3a rOA~HaTa 

CallAO' K1:»M 31 A~KeMBpM2011 r. 650 2 (318) 

OOfiCHemJl1Ta Ha CrpSHI-1414 OT 19 Ao39 npetlcTaamn~aT Hepa3AenHa 'faCT OT eVV,H;;tHCOBI1ROT"ler. 

347 

334 

http:OT4ef.3a


21 "rI1900KC l'fcrewT¢ol;!J.l"AACV1l.l 
~~l{aHCOB OT4et ", ' 

31Ae~eMSp\!12011 r; 

OT4eTSq napYlYHIt1Te nOTo41t1 

2011 2010, 
IOOOnB~ 'Ooons. 

.OnepaTMBHs AeMtiOCT 

flnaUJ,ilHVlfl KbMAO¢raBI.(V1411 (p) (2l) 

'nnaUJ,8Hfttfl KbMn~pcoHan,~ 'OCl1ryPI1TehHI-I HHctH1Yl\W,W (5) (12) 

nOCTbnneHVlSif{nnaU\aH\iifl}33A3Hb4Ii1, HeTHo ' 

HereHnapl1"1eH nOTOK or,on~p,aTM,BHaA~i1HoCT 


MHseCTi41.4HOHHa Ae~Hoci 
flpw.qo6~1e(n:l~ H3 I1MOn1, MatIlYlHI:1,~pb;)i(eHI1$1'" 
oPOpYAs8He 
HcneH napl'I'-IeHOOTOI{ OT l:1HBeCTL11,tl:10HHa Ae~,HOcT 

H(¥THS npOMSJHaa nap» \1\ nap«4HHeKBHsM.eH1l:f 
flapl1l1 napW-lHVl$KBI1SaneHTliI BHa4anOTO HarOAI1HaT3 
rlapl1"HnapH'-tHVleI<EnlBaneHTrtB KpaRHa rOAVlHaTa 8 

'''brOTB~lJl; ./?Jl::iit!le./
(KaTEI flonoBa) 

AaTa: 28.07.2012 r. 

'16 

3asepan C"brnaCHO OAVlTOPCKHAOKn3A: -b-!::..e::.:.....-~-~. 
(HI1KOJHit1 



22 .rJ.1boej(~ ItlcrElwTIIlOH/.1"'}\J:\Cltlll 

q>Wla.HOOBOTl.!eT 


.~1A~~MBPI>t2011 r, 

1. 06U{B KHq,0pMal\I1R 

.rno6em i1oTeWflllof/A" AACVlLl ():lpy*tlC1,®tO}flMa3apCHOBHa Ae~Hod ~HBeqnlpat!eH<I flap~4H~ 
cpeAGi8Ia•.HaopaHI14pe3~#ta8aHe Ha4~J.!HI1K1iI1>Ka, ·6.He,q!!I1)!(I1MWflMO'm (ceKlQPI1nt9allI1R HaHMS~lhllM~ 
liMOn!) nocpe,qCTSOMflOKynKa Ha npaBO Haco6Cimel1()Gr~APyrl1 BeLqHH npaS8SbpXY HM~~I1M~I1MOTI1, 
11313bpUJS8He HS CTpoe*I1,I1. nOAo6pSHWR C4eJlnpet\(1CrBS$1HerO 11M 38 Yl'lP~aneH\oIe,.OTAaBaHe IlPAHaeM, 
ni13l-lHr I-1nLr apeHAI'l 1-1 ripOJ:l3)j(Gara 14M, . 

Ap~gcrBOTO· e.pfirvlcrpl1paHOI<af(). ElKl\HOHePHO APYiKeCT!!ioqpc cnel\!1aI1HaI1HBeCrIll4~OHHa4en·· B 
TbproBC~R perl1CTbp H<:l A~f:l4I1HTa·.no. BnI1CBaHIt\m'~; Qe,q31lMlliel0 14 MpeCbT flaynpasneHI1eH3 
JJ.pYiKecTiloroe afp. (304)1-191000, p-HCpeAel.\,yn. rpElcP Itltl1aTl>leB13a . 

JJ.P.YlKtlctBOro e c eAHocreneHH8 GMcreM3 Ha ynpaMew16 - Cbser H8 At-ipeH(TOpMTe,CbCTOSll1\ ce or rpt-iMa 
'1neHose: 

• Kocrl:l Kam-1HOa !{1;lHt{eB- npeAceA8fel1HaCbBers H8 AVlpelITopi-lTeV! \.1SrrbflHI1TeneHAl1peKTOp; 
.. MapHR AI1MOBaCl4aKOBa-3a~1eCTHtilk-ilpeAceAaren HS ChaeTa Ha AMpeK1'op~1Te; 
• CTe¢aH reop~ea TOAopoa - H~3aBMC~M'lneHHa C'bBeTaHaAMpel<Tl)p~He, 

AK4l1vITe Ha Apy*ecreOTO ca pefl1C:rPYlpal;lI1 He ObI1rapCKB cj:JOHAoaaoopca-.cocj:Jl1$l; 

¢'11H8HCOBI1$lTQT4eT Ha APYiKectsoTO e I1si'OnieH B CbOfaSTCTBl>16 CMelkAYHapop,HWTe CTaHAapTW33 
{jH1HaHCOOO ONI1T8He (MC<!)O). pa3pa6oTSH1411 ny5mlKYBamlOr CbseT8 n6 M6/KAYHapoAHWC\leTOBOAHH 
cnlHA3pr14 (CMCC)14 npl1tiTIoI or Eeponei:\cKt1RCblOa(EC). 

¢'I1HaHCOBHHT 014ST e i13romeH B6bnrapCKl'lneEl;:l,I!.'OeToe ¢YHl{4~1bflanHataBanYTa Hra ApY'KeCTBOTO; 

<P~IHaHCOBI1Rr OTYeT He. Apy*ecrsoTo 3a nepl1ot'la, np"llimOl IB8U\ Ha 31 At'lK8MBPW 2011 r~, e 
~3rOTBeH Ha6a3aTa Ha npMf14~ma Ha Ae~cTeal4o npeAnplMlTl16, Bbnpel{l1, ye a pe3ymar H3 
Ae~HocTTa C\.l npe~ reKyl4ara 11 npegxoAHl-1TO roAMHI1 ApY)KeC1'BOTOOTl.!I1T3 sar:yo14 (sary6aT8 sa 
ter':Yl43TB fOAI1Hara e a pa.3Mep He 13 XMI1. 118;. a HarpynaHaTa saryoa e318 XMIT. ITS.) 11 
napW.fHI1Te nOTOL~14 OT onepanlBHaAe~HOCT oa orpVI1.\arenHH B pa3Mep Ha 10 Xl-1n.nB. 
PbKOBOACTBOTO HaApYJKecTBOTO e y8epeHo,~e l4e nOAAbf)lKa HOPMaJlHa AeriiHoCTW B 6bAell.\e 
ypes nOBt4WaBaHe~cpeKT~aHOCTTa Ha Ae~HocTTa llq,I-1HaHCODa nOAKpe.na oTp.pYlKecra6To~Ma~Ka 
BCIl)'YaIilH8 Heooxot:\I1MOCT. . . 

http:nOAKpe.na
http:Xl-1n.nB
http:A~f:l4I1HTa�.no
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·3. npoMelM Bc:~eTOBOAl!aTalJo1Un:~U(a 
3.106i1!\oI1t0!l()lKel!V1~ .. .. . 

. .. ... ".. . 

CmaHoapmu, U3MeHeHUH Upa3RcHfmuR,Koume> BCe oUle He ca ene3nu 6cuna u He ce. 
npunaearil om no-paHHa dama am (/JoHoa . 

KbMA(,lTaTatJ8 OAQ6peH~eTQ Ha T0311 <pl1HaHCOB ONE)! HSlKOI4 HOBI1 CTBHp,apTH, ~13.MeHeH~1Sl·11 pa3RCHeH~lR 
KbM Cb~ecTByaalLl~l BeY8. CTaHAapm ca ny6nL1KySBHI-1, HO He ca .Bn93Jl1.f BCl1nal1 He oa 611!lt.1 npHnci*tlHH 
OT mrpaHHaAaTBOJ cj>oH,Qa. 

PbKoBOAcrBoro Ci4aI(Ba.4eBCl1'''K~1HoBCiBbBeAeHI1R tile OlWiT 8KntO'ieHI1 a cyeToaoAHBrBnOnl1THKaHa 
¢aKAa 3a n'bpSHR OT"IereH nepl4oA,3ano4BBlLIcneAAa'rara, or 1(05110 Te snH38r l:i cwna.V1Hcpop~IaL\WR 
.OTHOCHO HOBI1 ctaHAaprl1, 113MeHerll1~ If Pft3RcHeHI1S1; 1<0lo1TO ce ot.iaKsa p,9 Io1MaT ecpCKr 8bPXy.cpMHBHCOBI1R 
drYeT Ha ¢oHAa, e npeAcraseHa n<rAoIlY: .. 

MC4l0 7 ,,<I>HH8HCOBI1I1HcTPYMeHTi'I:onoBe¢TRBaHll- OTnHCBaHe .. Bel1naO! 1 /OM! 2011 r., ace 
oute Iiee npw~T .OT EC 

V13M6itel-lt.1eTO Ha MC<tl07 BOAI'! Aono-ronfiMa np63p~YHOCT npM O~I1TaHero Ha cAenKI1 cnpeX8bpmjH6!:18 
qJl1HaHcoBH I1HCTPYMEiHTW .wymicH>lBa pa36lipaH6ro Ha nOn3BaTemm~ Ha,cpI1HaHCOSI1Te 0146TMOTHOCI-I0 
113naraHero Ha pMcKose npt.1 npeXBbpJlSlH6 Ha.Cj.)t.1HaHcoBH. aKTI1Bl1 L1 ecj:>eKTa OT T>lX BbPXY· QJHHaHcoBoro 
CbCTOSlHl1e Ha¢oKAa, ocooeHo ScrlyY<lH Ha ceOOpl1TM3L1paHeHa,Cj.)I1HaHCOBI1 aKTIlBI4. 

MC4l0 9 ,,<I>HHaHcoalf I1HcrpYMeHTI1" i3 (;MnaOT 1S1Hyap112013 r., Bce014e He e npi'lei'oT EC 
MG4>O 9 npeAc.TISllHS3 nbpBiiiTB \laCT OT npbe'....ra He C'hBara no MeJKt\YHapOAHI1 ct.ieToaOp,HI1 craH,qapTI1 
(CMCO) sa 3aMl'lHa H8 MCC 39 .¢i4HBHcoSH ~HCTpYMeHTI1: npI13HaSaHeHou,eHRS8I:1e" 110 KpaHJta 2010 r. 
TOM3BMeHl'l \leTL1pI>lT6 KarerOpl1L1 Cj.)I1HaHCOBM am1BM npl1 rflxHotCi oqeHl'lSaHea Mee 39c maCI1Cj.)i'lKa41111 
Ha 6a33Ta H3 eA~lH eAI1HcTi3eH npviH4Mn. MGcj>0 9 113l1CKSa aCVI'lKH <pmtaHcoat1aKT~1BH Aa ce ol\eH51saf HJlt.1 
no aMOprL13~lp8Ha moC:mocT I1JlM no cnpaBegm18a cToi1HOCT, AMOpT113HpaHar8 cro~HocT npe):lOCT3ss:t 
i1HcpopMal\HSl, KOHTO e riOJle3Ha npH B38MaHeTo Ha peWeHI1Sl, OTHOCHO (j)I1H8HCOBH aKTI1Bl1, KOl1rC) ,oe 
AbPll<3T OCHOBHO cqen nOJlyqasaHeTo Ha napl14HV1 nOTOL~l1i CbCTOSl14H C8 OT nnall\8He H8 m~BHj.illal1 
Jll1xsa, 38 BCI1'{I(~j APynl <jJ}IHaHCOSI1 .aKTM(l\>1 BKflI04~1TenHO Te311, Abpll<aHI1 38 Tbpry13aHS, cnpas6gmlB8Ta 
C'rOHHOCT npeAcraBnHBB Hai1~rioAXOARutaTa oa33 38 OlleHSlBaHe. MGttlO 9 npeMaXB8 Heo6xOAI1MoCTTa OJ 
HSlKOJlKOMerOA3 33 06e3L\eHK3, KaTo np6p,BI1JKt\8 MeTOA 3a 06e3L\8HK8C8MO 38 8KTHBl1re,OTYl1raHU no 
3MOpTI13MpaHa cToi1HOl"T.AonbriHI1'tenHH paSAefl11 BbB Bpb3K8 C 06e3l\eHK8 11 CyeTOBOAffO Or\lHTaHe Ha 
X8,l¥KlipaHe ca Bee Ollie B npoL\ec Ha pa3pa60TsaHB; PbKOBOACTSOTO Ha ttloHAa CJl6ABa Aa Ol\eHl1ecpeKTa 
OT H3MeHeHH$lT8 SbPXY ¢HH8HCOBI1Sl0TYeT. BbnpeKI1 TOsa TOCi He OyaKB8 113MeHeHHl'lTi:l Aa UbA8T 
npl1nOll<eHH npeAH nYOJlI1"'YsaHeTO Ha· BCI1'lKV1pa3Aem1 Ha craHAapTa t.1 npeAVl p,s MOlKe Aa ce 048Hl1 
r8XHI1R L\ru10CT8H 8¢el{J, 

MC¢>O 1 "npMaraHe 33 n'bplm O'bT H3 Me>KAYHapOAHl-1TOCTaH,qap'f\.13a cPHHaHCOBO oT'il1TaHj!" • 
113Mi.!HeHt.1R OTHOCHO ci3p'bXI1HCj.)nal..\l1ll 11 cjnfKC~1paHI1 AaTI1, B ci'lna OT 1 IOnl1 2011 r., Bce oute He C3 
npMeTi'I OT EC .. 

V13McHeH>1RTa BKnlOYBaT ABe npOMCHI1 B craHAapTa, AaTaTa 1 RHyapu 2004 r, e 33MefHma CAaraTa Ha 
hpeMIiIHasalie KbM MCttl0 nplil cp,ef1K~l, CBbp33HH COTnl1CBaHe fla aKTI1SH 11 naC~IBl1i i1 npH onp9AeJlRHe Ha 
cnpaBep,nHsara CTOi1HOCT Ha<jJI1HaHCOBw aKTVlBI1 11 naCKBl1, Kam ce 1>13nOmaBT TeXHHKI'I 3a 0L\8HHsaHe. 
BropaTa npoMflHa n03BOJlHBa HaAPJ')KecTB8 cneA nepHQA Ha CBPbxHH<jJna41il~ ga 01l9HRB8Tcj:H1HaHCoBHTe 
aKH1SI1 11 naCI1BH, p,bplKam1 npeAI>1 HOpMaJllil311paHEiTO Ha HKOHOM~1Kara, no cnpaBeAmlBa CToCiHOCT HAa ~ 
I1Sn0fl3S8 KaTO npl1era crol1HOCrnpI·1 i43roTBSlHeTO HB nbp811H OT'leT no MC¢O. 

http:113Mi.!HeHt.1R
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MCC12 ,,~aH'b4ItB~PXY AOXOA~""'(lT#pO\{eH"AaH"b"'Ji-aCI1J1a pr1 )!HyapH~Q12;;r., B.Cep(qe HEle 
npHerOTEC . . . . 

CTaHAapTht~3wCKl3~l ,ll.~~eara A{rOl.\eft$laarQTCpO\{eH~tTe A8ffbt.li1,CBbP3al"M c aKT~a~;B3.aSI4CI1Mocr 
.OT Ha4l1Ha, no KOt:rio rieoyaKaa.A~§blle Bb3CtBHoBeH3 TSXt\CIT8 oanaHCQaa CTO~HOcr 4peaM3l101l3BaHE! 
I1n~t npMam6a,TbHKal~I1P~l-1HBel(f~!.l110HHI1J1MOTI1.0T4L1TaHI1 no cnpasewu1aacrotiHOCTCbt'n8CHOMCC 
40 ;,V1Ha.eCr~qwoHI.wrHMOT"·,eTpYAHO l1cy6eKTW~HOAa c~ onp.e.qenl1l(aKSa 4aer OT Bb3cTaHoSflaaHeJOll\6 
.ceI-139bJltUl>1"fpe.3 f1QGJ1~ABaI.l.lO H3nOJ1.3BBHB 1111l1npoAa}K6a;ce,BbB!3l1<JlB M3KllK)46HYle ornoCQi.i.eHAA 
npMH4I>1n-onpoeep))(vlMoTonpe,.qn0I10)f(eHYlB, qe 6anBHcoa8ra CTOHHOCT !-lei nOCO"f6f.UlIeHHsairI14V1()HI-u,1 
"MOTI'! i4e ob,.qe Bb~GTaHOBeHa.eAffiiIDBeHQ1.lpea npo,qa>Kl5a.B pe3}fnraT HS c13MeHeHMeTOBcTaH,qapra ca 
BKIlIO'l9HI1 YKa3aH~WTa Ha. nKP 21.,JtaHbl\H BbPXY A~xoAa - Bb3CTaHOa~aaHe .He npeOl\eiieHK're 
HeaMopT\ll3yeMt1aIqMal4~ \1 pa3~CHeHL>jeTO. eOTMeH~mo. . . 

ny6nuKyaanu C8<U c.nedHUme H06U cmaJ.l(Japmu u.pa3"CHeHUR, HO H&CeOf1aKf1(;l meca 
UM.amCbU{eCmgeH~eJ{m·e"bpxy q,UHBHC06.UR om"lem HB tPoHoa: 

MC<nO 1"npl10araHe 33 rn:.PS!4 nbT 11(1 MelKA)'Hap(WlIfTe cTaHj:\apT¥l3s cp~1HaHcMO oT4I1T8He' (113MeHeH)
OrpaHI4'leHI1 OCSQ60lKAaSaHt1>1. oTcpaBHMTenHW .ol1Osecr.SlSaHl1f1 e'brhaCHO MC(!lO· 738 npeAnP!4RTIfSl, 
npl1J1araw,11 :..anbpBI<\ nbTMC<))O- BCM.J1a or11bJ1112010L,flpl1et or EC Ha 30 IOHl12010 r, 

I1aMElfleHMelO Ha Me(!)O 1 -OrpaHl1yeH". oCBofiolKAsBaHI1>1 OT. cpaSHIilTeOHI1 OftOBeCTflsat:UI$l CbmaCHO 
MC(!)O 7sanpeAnpVlHTHS), npl1narall.\~ 38 m.PSVI ITbTMC<nQ- pa~petUaBa HSnpeAl1p1411Tl1gTS, npl4flaral41:1 
3a nbpSl1nbT MC(!)O. Aa lie npeAoT8BfIT CpaBHI1TenHa L1HCPOPM8LtMft npt1 onoseCTSlBaHMma c:hrnaCHO 
W3MeHeHI1eTO H8 MC¢107.¢lI>1H<1I1COBI>1 MHcrPYMeHTI1:0noaeCT>lB8He" OTMapr 2009 r. a IlbpBaTarOAt1Ha 
Ha opt-marSHe HS MCllJO. . 

MCC 24"OnoBecr.ABaIH~HaCBbP3aHM nWL\BlI (1A3MeHeH) B CHn8 OT 1$IHyapw 2()11 r., npMElTOT EC Ha 
19roml2010 r. 
vi3MBHeH¥.eT00TMeHflH3I1CKsaHeToaa npeAl1pl1HTI451 OT ny6nt.1YHWfl c~KJ'op AS onOBeCTSlB8T B AeT8HJ1I1 
BCI1'l~1 TpaH38Kl\m1C npaa~mmcTBOTo I1APyrn npAAnpl1l'lTWfI OJ ny6nW4HI1H ceKTop, H~. ee 113.I1C1(88 
onOaeCTl'IBaHeH8 Tp8Hs8K4I1HTe Me>f'.p,ynpeAnp~mT~l'l or ny6mNHI>1f1CeKTOp 11 np~B~ITenC1ll0TOi JlaKTO 11 
BCI14KH APyrn npe,.qnpMSTMSl OT ny6I1I1\lHI1RceKTOp,'SMeero Toea e Heo6xoAHMO ono.se.CTfle8He Ha\.1M(n()~S 
npaSI1TeJ1CTBOTO, xapaKTepa Ha I3pb3K(!Ta, B"\ClCl 14 pa3Mep~ H8 BCSllia OT,.qenHQ{!H8'1l.flli3 C!~enga 11 
Ka'leCT13eHQI1KOflHYeCraeflO onpeAan~J-H~ Ha p83Mepa Hao6lL\o 3ItSYI1MI1Cf.\enKM. 

MeC 32 ,,<!lI.fH8HCOBI1I1HcrpYMeHTI1:npe,o,cTaaRHe" (I1JMeHeH) BC~1J1a OT 1 cpeapyapl1 2010, l1j:lI~eT OT 
EC HR 24,qeKE!MBpl1 2009 r, 
C 113MeH8HI1eTO lia MCe 32 ceyro4Hflsa K9Kce 01'1I1TaT HflK014 npasa, KoraTO (lMl.1n1PSHI1TB 

>iHCrpYM8HTI1Te ca ,QBHOMMHl1paHI1BbB e8l1yra, PS3i1114HS OT CPYHK4~1oHanHaTa aanyra Ha eMMT9HT<l; AKO 
T8311 I1HcrpYMeHTH cper.mTl1pa!-tf1 nponop4~1oHanHo Ha Cbll.\ecTsye8lL\I1Te 8K4I1DHePt1 HaeMWTeHTa. 3a 
cpl1~cV1paHa napl1'lHS cyMa, ra cne,aea A,l ob,.qaT KllaCl1cp.1L\MpaHI1 K8TocooCTBeH Kamrran. AOP1481(p 
Ts:fXH9T8 4eft9 Ha ynpS>KHM3H8 8 AeHbMI1HHpaHa SbB aallYTa, pB3nl14Ha or cp)'l:IK4110HanH8Ta sanyra Ha 
npeAnp~Rn~eTO, 

KPMC<!lO 14 "npep,nnaw,aHe Ha M~H"ManHO (IHlHaHc~paHe" .B CHna OT 1 RHyap~ 2011 r., npworoT 
EC Ha 191On~ 2010 r. 
V13MeHeHVleTo Ha KPMCCllO 14 M3l1CKS8 np~13HaaaHeTo HaaKJ11B B pa3Mep HB ,q65poeOllHOnpe,qnnautaHe 
Ha naHCWOHHH BHOCKI>I 3a MHHWMaOHO ¢14H8HCHpaHe nOOl'HotUeHl16. Ha 6b,Q6ll.\w ycnyrn. npeAnnai'eHHTe 
BHOCf<l;! BOAm AO H3MallBB8He Ha pa3Mepa Ha ~,mHHM8nHCiTo <pI'!H8HcI1paH6 a6bAeutM nep~loAM. 

http:q,UHBHC06.UR
http:f1QGJ1~ABaI.l.lO
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I(pMG¢io·19:itnOr~¢stgaHeHa.q,MH~tlCOs~3~~*e~~Rcw~~tpYMeHnt.Ha ~06CTQeH~R~an~ian"B 
cwna OT 1:IOflK 2010 .r.,.npMet .ot.Eg tlal~ IOn"a~10 r~· 
KPMCIP019 M$~CHR!ijl/}TY}lTaHeT(}Ha mWfiaHc~~~nac~BI1 c npe4wo,;J~pe~l1ycI1oEl~f1, KOMro np~ElI1}[(,nal. 
MtaCSlaaH6TO lia. $aAbJ1lKeH~$ITa·.\;Jpe3~~AaB~M;je·Ha. ~HCrpYMeHn1 .• Ha.~o!5CTBeHMfI K1imlTan,~aKP?Al1T!)pa, 
CilopeA .KPMCcb01 ~ :t.1H.... .. . 1:IreHaco!5cia(lHI1S l(anl1l'aJ1,M3A8J.leHI13anOra~BaHeHa.~Ab:mKeHMe, 
opeA(;TasJ1$11l9r nnare!'io 81>,3 •...•.. "'~eHl1eI1113I1C~[Ja npI13HalUIH~ro. Ha pe3ymars a neGan6ara 111111 
3ary6~ra, .Tosa .. <:b~T:BeTCTBa HaocHoBmi~.noAX0p, n,pI40TOI1i;aaHero. Ha 3agbnilleH$I cnopet\MCC. 39. 
Pa3Mep'bT ·Ha.nel.!ari6aTat111!4~ty6aTaceOnpeAeJlR!(aTOpa3(lI4Ka.MelKAy.6aJ1aHCOaara CTO~HOcr Ha 
cjJMHaHcoBMH naeMS ~cnpae:eAnl1aiilTa CTOl1HOC1 RS .l>I3AaAeHMTe~IHCTpyMeHTt4 Ha cOOCTSeHI111 KanlfTan, B 
CflY'laL1 'le cnpase,QJ1WBar8 CTOHHOCT' Ha MHcTPYMeH'fl1rGHa .COQCTBeHI1$1KamnaIlHe MOl!(eAB C&04eH~ 
Ha,qe)lqlHo, Ca .113n0Jl3Ba cnpaae,M\IIBaraCTO~IHOCT He Cb!.4ecmyeat4OTO. <pY1HaHC0803<lAbJl>KeHMe aa 
oqeHRB<.lHe Ha neyan5aT8IIDW3ar:y6aral1fl8113ACiMH\IITe I1HC'fPYMSHTH Ha co6CTSefnmK8nl1Tan. 

Vl3MeHeHI1ll Ha. pa3nl1'1HI1 CTaHt:\apnr'l1 .pa$CHeHUfi "nOAo6peHIiR Ha MCtllO {2010}"npm13T\1'l8lt\11 OT 
rO,E\I1UJHI1!l npoeKt $a nOA6oAeHI1~ HaMC4>O, nYOl1l-1KysaH Ha6Msi12010(M04>O 1, MCiDO 3. MCiDO.7. 
Mee '1. MCC27, MCC34, KPMC$O 13) OCHOBHOc l,\en.oTcTpaHSlBaHeH8 ilpbrMBope4~1Sl \II \13SlCH$lBa~e iia 
cj)OPMYllI1PoSKI4T~.npl<iefl-f OT EO HB 18 <peBpyap~ 2011 (1-I3MetleHI1Ri8 ce OPI1f10:lKl1MJA 38 roA\I!UJHI<1 
$I1HaHCQBli! nep~oAi>1,~anOYBalt\\II Ha Wti>1MeA 1·K3flt.1 2010 !4 1 S1Hyap112011 S3aSI1Ciltvt.oCT QTqboTseTHHH 
craH,Qapri4 MflI1PS3SlCH8Hl1e). 

4.C4eToBOAHa nOmfTWK<I 

4.1. 0611.\11 nOJlO)l{eHIDi 

HaM·3Ha4I1M~Te CI1eTOSO,qHM n0]1MTI1KI1,npI1f18raHI1 npl1 113WTBSlHeTO Ha T0311 qmtiaHCOB ()T4er, ca 
npeAcraSSHI1 no-Aony. 

¢~1HaHCOBi1llTOT'ieT e \13fOTSeH npM cna3aSKa He rip}lHllHnl,ne 3a OLleHfIB3He HaBCi1YI\I1 B"'AOBeaKT¥I~VI. 
naCI1BVI, npl4XOAI1.i1paaXOAH, cbrn9cHO MeiDO,6a~l1Te a80t\8HKaca onOaeCreHI1 nOAPOOHO· nO-Har3TbK a 
C4erOBOAl:l(lra no]1I1TI1Ka lIbM CPI1H3HCOBWS1oNet. ' ,. 

ClletlBa AS ce oT6eneJl(~. 'Ie npl1 113fQTB.RHero· Hanpe,[lCT8Bem1S1 cj:J~lHaHCOs ONaT ca 113nomsaHI1 
C4eTOBoAHIf OljeHKI1 11 AonyCl(aH~lt BbnpeKI<1 49 Teca Oa31<1paHI1 Ha I1Hcj:JOPM8411S1, npeAoeraaeHIl Ha 
PbK060ACTaOTO KbM AaT3rEl HB ~3rOT8BHe H3 cj)~lHaHCOBWfl 01'{et, peanHMTe pesymaTM Morat AI! ce 
pa3J1W-lSa8r or HanpaSBHI1Te ol.\eHKM 11 AortycKaH14R. 

4.2. npeAcTasflHe Ha cp!41-1aHCOBI1R 01'{eT 

$I1H3HCOBl1flT OTtieT e npeAcT~lSeH g . CbOTSeTCTBl1e c MCe 1 "npe,Qcr3BSlH6 Ha ¢I1H8HCOB14 o1'{enf' 
(PtlBl13l<1paH 2007 r.).,QpYJ!(ecTBoTO npHep;anpe):lcr8SHOT'leTa 3a sceo6XS3THl1H AOXOA BeAI1H144eH OT'leT, 

4.3, CA611KK B YY)K,lleCTpaHHa aaJ1yra 

CAenK!4Te B 4YJK,qacrpaHH8 Bahyra .ca ONI4T8T. Sha .cj:JYHKI.{i4OHanHaT8 .sanyra Ha .,QPYJ!(BCTBOTO no 
oq,M411aJ1HI1$1 o€iMeHBHK)'pC KbM galaTa Ha CAeJ1l<ar8 (OOReeHI1RQ:l14KCI1Hr HI! bJ:,nrapCK8 HapoAHa 6aHKa). 
nel1an6wr:e H3ary014Te OT KYPCOBI<1 pa3J1I<1KIoI, KOI4TO Bb.3H!4KB8T npl1 ype>K,qaHBTO HarB3!4CASnKW .1<1 

npeOLjBHRS8HflTO Ha napH4HI<1Te nO:lI141<1l1 .B "1}1J1(,!:\ecrpaHH8 B81lyra !ibM KpaR Ha ONeTHHJl nep«oA. ce 
np>13HfmaT 13 na4anfiaTa 11J1~ aaryoaT8, 

Henapl1'!HL1Te no:mtVH1.o11eH~eaHI<1 no HCTOp144eCK8 4eHQ B ll)?KP.ecTpaHHa sanyra, ce OT'1"TaT no 
oOMeHHHR KypC KhM AaT8T3 H3 cAenKara (Heca npa04eHeHI4). Henapl14Hi1Te n03144>11t1. 04eHRS<lHI4M 

http:I(pMG�io�19:itnOr~�stgaHeHa.q,MH~tlCOs~3~~*e~~Rcw~~tpYMeHnt.Ha
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cnpaaeMl-lBEICTOI1HOCrS "IY>KAecrpaHI13 sailyril, ,ce OT~I1TaTf10' OOMeHRI1>l KYpCKbM,qsr;l.r3,. H3J(OmOe 
0f1peJ;l(!)neHavnpa~eAnt1BaTa;Cra0H6cT.. 

4.4. np"XOAIII 

npI1XOIlM'I'('lce 04eHAS3'rf1().CIlJXlB~p.n\1Ba CT0t11:10cr H3 IlQllY'1eHOTQ I1nM 110AfleJKat4QTO HafJoiiyt.t3BaHe 
ab3HiilrpI!llI<AeH!.1e, KaTQHece sKIl104B3r A8HbKAo6as6H8 cTOi1HOcT, aCI1'iKI1 TbproBCK~6TC1bI1K\1 11 
l(oI1lA~epraeHI1 paOaTt.1!H8npaSeHW o.r APYJIiecTaoro, 

DPI1XO,QbT ce npI43Hasa" j«()faToca W3f1bI1HeHKCJ1e.L\H!1T~ycn~BI1R: 

• 	 CYMataHanp"XO~Mo:«e~~.6b1..eH8AeWftHb04eHeHa; 
• 	 BepOsiTHO e t.1KOHOMw-IeCKWI'Sn0113HOr qlEllJKar3ga6bA3rnO!!Y'teHItl: 
• 	 HanpaaeHMTe paaxo.L\w MJ1l1r6S!.1,KOlATOnpettct9J.1 AS 6Wtar HanpaS€lHfI, MoraT HaAelKgfl():Aa t5bJlaT 

°4eH$HI1; 
• 	 Kp»rep~wleila "p"';lHae3He, KOI!IJOca cnel.\~1$w·IHM ~aBCS1KaQTAenHa AeMHOCT HS APylkecTBoTo,ca 

M3nbnHeHl,t; Te.caonpeAeneHw .E!3aB.I1C~'Mocr {)T npo.t\ytmirEl· MJ111 ycnyrVfTei npeAoCTaseHk iia 
Kfl~ieHra, I:t Ha AorosopHHTeYCI1QBltll:t, KaKrO ca 11.3nOlKeHI1 nO-Aony. 

4;5. np~xo,q" OTJ1MXBW",q~BMAeHTH 

npI>IXOp,Hre OT nl1xa~ Ii pa~XQAMTe3a.nI1XB~ ceOT'mr3r TeKYlt!o no MeTOAa Ha e¢eKTWBH~l11nHxaeH 
npm.(eHt. IlPHxOA~lre OT A~\6lW~HmCef1p~3HaBaT BMOMeHTB Ha Bb3HIo1KBaHe Ita npaeoro 3a npJ'1)NsssHe 
H3 1Ul3ll\8HBTO. 

4.6. Onepan18HI1 pa3XOA14 

Qn~parl1!:lHl1Tepa3J<oA~1 ce npt13f1B.a3TB neYartoara wm 3ary6ara npM nOJ13l3aHeToHilyCilyrFlTeliJ1f1 HS 
Aar8rl:! HRSb3H.I4l(SaHerO·I4M, 

4.7. Pa3)(o,qlo13an\1XB~ I-ipa3XOAHoo3aeMK 

Pa3XOAlATe 3a flHXBI1CeO'Nf\T3r TeKYl.4o noMefo,Qa HaeQ:JeKn,1BHlo1R JlI1xaeH npoLloHT. 

P83XOAl1reno' ~aeM~1 oCHoaH~npeAcTaBJ1Raa:f nI1XBl>1 00 ·3aeMMTEl .HB J],pj')kectBoTo. BC\ll4l(~ paaxoAI1 no 
aaSMI1, Km1TO AltlpeKTHO l\olOrar A8 6bA8r oTHeceHH KbM 38K)'llyaaHcTo, CTpmmmcTBoTo M¥\ 
npOlA3BogCTBOTQ Ha etll1HOTfosapSl14 Ha ycnoBHRTaaKfMB.ceKamnamI3~1paT npe3nep~jOA3.a 1{OlfrO ce 
OyaKS8 aK1l1BbT AS 6btlB aaBbpweH 110P14BE!AOH a rOTOBHoer aal-13n0J13S8He 11J1i1l1p0.L\IDK6a. DersHam-ITe 
pa3xoAI1 n03aeMI1 ClleAsaA8ce np113He'lSaT KaTO pa3xoA 3a nepl!10A8, BKOt'lToc8Bb3HHKHanl1, BOT'lera S8 
AoxoAHTe HB peA.¢ll<lHaHCOB~ paaxoAH". 

4,8. HeNl8repl1anHI1 aKTI1.BI1 

HeMaTep~1anH14 8m'IBM BKnlOYS8r np11A0611TI'I fll1l.\eH3H. Te ce OT'lI1TaT nOl\eH8 Ha npl1Ao6Ha8He, 
BKIl!()'ieall\aBC~YKI~ nnareHI1MVlTa, HeSb3CTaHOBI4MI1,Q3HbL\11 11 HanpaBem1T€! npeKI1 pa3XPAl1 BbB Bpb3Ka c 
nOf;lfOTOBKa HaaKn1S8 3a eKcnnOaralll<lft 

http:TeKYl.4o
http:ab3HiilrpI!llI<AeH!.1e
http:KYpCKbM,qsr;l.r3
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'rlQCneAsaut0To .QI.\~AHIJa!i~' •.~l1Gali!p,tU!1a nq.. lleH.aRI;I nPAAOOMBaHe,l:IaMaJW}1a C 1:13ipynaHl1Te 
aMPpl'liaal\~I1K 3'a!y6»QTQ6e~l.\eHKa;·HanpaeettWTe o6e.~LtE!tlK«ce Ofl:U118T l{(lTO 'paaxoA ·.~CG ripVl3HaI3(ir B 
O'floler8aa AOXQ,qMre aa~bOTBeTHI1H nep'W0A. 

noci1eAsautwTe. pa3tOAI1, Ko~dab,3"!WKBaT iri:.aap'b3Ka. c I;I~Ma:r~pi1al'1tU1Te aKTI413R .cnM ITbpBOH81.1alWOTO 
14M 'Opw3HaaaHe,ce npl13HaaaT BO'mira 3S, AOl<9Awre·3B flepl-ioA8 Ha.TSlXHOTO ·Bb3,HI4KBaHe.ocaeH· aKo 
firiaro,qapEH-Il-le Hia THxaKTJ.tBbT' MQ*$ AS reHep~pa no.B~4eQ'T nbpaOHS'IaIlHOnpeAs!<1,qGHVlTeO'bAeU114 
"!{OH0A1~1yec!G1 nom!'! 11 KoraTOTeiifpaaxoAIi MoraT HMelKtiH$,tI3 6hAa:r ol(eHeHI4 11 oTHeceHH KbM8KTI4Ei3, 
AKO re3H ycnOB"lH ca t13!ThnHeHV1. pa3xoA~e ce A0158BrtfKbM :ce6ecro~!mcna Haam1sa.. 

V135paHI1>lT npar Ha cbUleCTspHOCT 38 HBM8Tepl1anHVlTeaKTlr1BI1 Ha,l,ipy)!(eCmOTO BS pa3Mep!-ia 700ns. 

4.9. HMOTI-f, MSWl1Hl,1 11 CbOp"blK(!H~m 

~MOTtlTe! Maw~lHHreIo1Cb6pblKeHHl1'race OI~eH>lBaTnbPBOHa'laflHO no ee6ecrOHliocT, BKflIO'maU\aJ.\eHar8 
Ha npuAo6l1BaHe, KtiKTOt1 SCMYKH npaKI4 pa3xoA~:ia flPl1a~aHBTo Ha BKrVlS<la pa6oTHo CbCTOBHl1e, 

nOCIlt;:\ABaU\oTo 04eH~BaHe CeH:iSbpUlsa no. 4eH3 lit:! tlP"Ao6Y1S3He. Hl'lM3neHac. Ht:rrpymlHine 
aMopn13341'1H waary511 oro6e34aHKa. Hanpasetune ooe349HK14 ce.OTYlilTa:t .k8ro paaxoAH ce npH:maaaT B 
0NSm.33A0XQt\I1TEi3a.C'!;.oraefHI1>l nepl1OA; 

nOCIleJ{sar,qwTB Pa.3XOAI1, CBbp3aime 9npeAenSii aKT~B or MMOTH. Mc:tWI1HI1lr1 Cl,:)OpblKeHmli.cenJ)I1OaB51T 
KbM OanClHcOB8TCiOYM3 Ha aliTMBa. KoraTo e aepooTHOApYlKeCTBQTG AS HMa I1I(OHOMW:leCIi~ n011311, 
Ha,1:\Bi-lWaBaU\WITbRBOH31.1aJ'lfiO Otte!reH3T3 eQlBIITMBHOCr Ha Cbll.\e~TByaaU\I1A ama. BCVlYKl4 APyrn 
nocneAQaU\l4 Pa3)(OAW ce npl13H3SaT 33 pa3XOA 3a nepHOAa,BKOMTO CIa HanpaB9Hlt 

"lMom, "'~aWI1Hi1 Ii CbOPbIKSHI1R, npWl.o6Yml nplAYC110BHlua Ha CPMHBHCOB m1~t1Hr. ce IlMOpnl3!.1par Ha Q338 
HS /O"lBKSBHi4R none3eH CpOK Ha ro,nHocr, onpeAeneH nocp~ACTaOM cpaBHeHl4e C flOA06H~ C06cTBBl-U1 
aKT~1B\>IHa ApYlKeCTBoro. WlW Ha oa3a H3 1l1'13wHto.aiU1Aoroaop.aKoHerOBV1RTGPOK e.nO~KPaTbK, 

AMoprW38411HT8 HS t1Mont, MaUJI1HI1 ,) CbOp~)KeHI1B ce 113'1I4CmmS,Kl!IrO ce H3f10mB3 nI1Hei1H~lm MeTOA 
SbPXY Ol\E!HeHl1lt nQJ1eaE!H )!(j1Bor H8.0TAeJ1HI1Te rpymiEKfI1BJ,t; K3liTO cn9Asa: 

• CrOnaHCill'1 L1i{serlT8p 6,66 rO,QHHt1 
• KOMnlOrpl1 2 rO,QHHI1 

M36paHIo1$lT npar HaCbll.(eCTB~Hocr3a I1Morlffe; MaUII1HI1Te11 CbOpblKeHltnrraHB ApYJKecrBOroeB pa3Mep 
Ha 700na. 

4.10. Tecross 32 ooe:n.leHKa Ha HeMaTepl1anHI1 aKTI1BI1" HMOTH, MaWI1HH I1C"bOP"blKCHHH 

npl1 1134l1CnllBtlHe. pa3Mepa H8 ofieS4eHKara Apy)KeCTBOTOAe<pHH~pa Ha&'l-MaJiI:iclT2 paarpaHI1'lI1MS rpyria 
aKl}113~1, aa KOm:O MorarAa DbAar onpeAenSHH caMoCToHTsnHH napW-IHM nOTo4M (eJ:\I1HIiIQ8, reHep"p8U\8 
napMYHIo1 OOrOI.\H). a pe3ym:at Ha roBa H~KOI1 or BKTYlSHTe no,QJ19)!{8T HS reeT sa 06e34eHf13 H8 
J.jHA~1BIiAyanHa 6a38, aAPyrl1- He Gasa HCl eA14HI1I.\8. rSHepHpaU!a napl14Hl1 nOT0411. 

BCWolKH amtSI1 H (:JAI1HHI..\I1, rSHepl<1paU\11 napi:141-!li\ norOl{H, ce reCTBar3a ooe34e(-lKB nOHe BeArtb>K 
rOAI<lWliO. B(;\o141:11 APYfIII OT/lEinHi1 al<Tj.1B~1 WlI1 eAI1Hl1l.\14, reHep»PSll\11 nap~1YH~1 OOT04l1,Ce recrsaT .:IS 
06e~lIeHKa, KoraTO.CbOI1TV1R !<fnl1 npOMflIl8 Bo6crosITencrsara WHAHKl1par, 4e H1XHara !5anaHcoa3 CTOWHocr 
He MO)l(e Aa 6u.o;SS'b3CT8HOBeH8. 
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3asaryoa OTOQe34~H~OOnp1'l3Ha,aa CYMa"fa,Q K()5!:r:06amIH~9BaTa cToifHOCTHa AAAeH aKTtlB WM 
eAIIH~t¥ttre~pr1pat4ana~" OOT04t4, np~~.,waaa Si>:3CTaHOlJI'IMaTa 11M OTOM/iOCT. Kg$lTO~ l!(ffli-fqPKaTa 
or,CtipaaeA!1V!l~ara CTQW:HOCT, tlaMSneHa Cpa~XPAI1Te n9 npo,ttalK6a liaAAAel::lalg~1B, l1l'!erOsanrcroHHOCT 
a ynOTP!'lQ3, 3a JJ.<! onpeAenHCToi1HocTT~BynOTPe1!ia, PbKQBOACTI!(lTO H8 !tPYiKeCTSOTOH3tfItlCIJ$1l3a 
04aI(BaH~TeQbAelA~ llapl1\1tltl nOTOI.{11~a 13.CS1Ka 9AI1HHI.{t!; {el1epwpaU{a nap~Ht1 nbTO!.(H, ~onpeJ1enj:l 
.IlOAl.(OAHtqM>i AI1CKOHrO~.,~~IqOP~,4M'K8J.1KYJ1~P(lH~. fIS .flacTOSIutara· CToi1HOQr Hi:( T,lj$~ fiapli\YHt-1 nQTOliHi 
.!lajiwns. 1I\3nOflaeatlH nRH TeCTB~~TOi~a oOe346HI(S•..o.e.. O(J3l1par Ha nOcneJiIH1Sl OAo6peH 610AlKerHa 
Ap}'lKeCTBOTO;KopU[:WpaH np~ He()6xQ~MOcrC 4~fltil.I:lll\M~*li\paHe .HaecfleKTa OT 6bAel!.\~ peopraHiI1~a411H t-1 
~Ha'lI4Tenln1 nOAo6p:eHMfl H.aaKTr.1al1.[.lI:1CJ(OI-rrOBme WaKTop~ceonpaAen$lT· SaaCRI<;;i OTAeIlHa eAI1H114a, 
reHepl.1p<aU!(!napt·NHI1!10T04\.1, \'fOTpa~aaT C1>OrB~THWR 14M P~CJ(oB'npoq)t>\,l1io4eHeH or PbKoBo.qc:taoroHa 
JJ,P)i>KeCTBQTO. . 

3~(y6i1Te oTo6em-\eHKa Ha eJ\~HI14a, reHepl<lpi:ll,4a. napl1'lHI-1 nOTOl\Li,·CI:1 nOC04l;1aT a H8Mal1e!:lMe .Ha 
6an~lHCOBaTaCYMaHa alITl1B~re oTra31ol. eAI1H~4a~ $8 BCINKI1 :;JI<TMBI1 /:Ia ApY)i{ScrsOl;o PbKO:SO,llGTBOTO 
npe4eHflBa nocne,llBaIl!O,llaml 6bl!.\~TBYB<lT I1HAf1~~.4~11..3a .r;:lBa, .l!eaary6aT30Tot'je:u:teHKa, npVl3H8Taa 
npeAXOllHVI rol~VlHt.1, MO)!(e Belte p,a. HeCbli(~cr,SYBa .~ml1 Aa e HaManeH8. 06e34~l<a. np~.3Hara s· 
npe.qxoJ,leH nep~oA, ce Bb3CT9HO!3R8B,aKO ab;lCT~HqBI1Mara ClOl1HOCr HCl eA~1HI14aTa, reHePl1palqa 
napl1'lHI-l n0101.\I<I, Ha,QSIo1WSSCl He~HaTa. GaJla!i~.o~aCT.oi1HoCT~ 

4.11,¢HHBHCOBl1 aKTHB'1 

ellen nocneAsall1o o4eHfls8H6 Ha $i<lHi!iHcOSJ1Te amlB~f, CliI3K11Kl4€lHlie Ha xe:/:p!<l.fpaU\l-1TB MHCIPyt;\~flTI>1. 
TEl ce K11aCH¢~14I1paT SCne,rlHlfre KaH~rOpl1li1: . 

• KpElAliIT!1 V. 83eMaH~1ll; 

• $kHBHCOBl'IaKmBI1, OTltl1T8HI1 no cnpaaeWJl.1B8 croHHocr ene4anoaT8 Hint 3ary6ara; 
• t.1Hse.dnu.{t1u, Abp}l(aHI1,QO na.qeJI( 


.. $14H8HCO!nlaK1l18W Ha paanonOlKeHl1e:mApoJta}!(()~, 


$t.1flaHOOBI1TeaKTi4BH Ce pa:mpeAeJlj:lT KbM OTAeJ1HI1TS KsreropltlH a aSat1C14MOCT or 4ama,c Koilioca 
f:lp~o6ml1. KareropYf~a Ha AaA9HcpWHaWZOElHHCrPStMaHT onpeAenSi M8TOA<l My Hao4eHH.aaHe~Aanl·1 

•npl1XOAHTewpaaXOAliITe ce oTPa3.sBatB'ne~an6aTa Itn~ 3ary6ara l4J1W S APyrWfl Bceo6xBareH p,OXO/l..Ha 
Apy)!(eCTSOJo..• Bc~14KI1 QlItIHaHCOBI1' at(H1BYlC t13KilIOtteHMe Ha T8311, Ol4!.1TaH!1 no cnpaBe.ttn~1aa CT014HOcT a 
neY8nOar8 wm ssryfiaT3, no.qnelK8T Ha reCT3a ooe3l.\eHKa KbM A8rara HaQ:lI-1H8HCOS"$1 ONGT. 
4l~1HSHcoaI1Tealm1fJ~ ce 66e34eHl'lB8r, KoraTOCbUlecTByaai' 06eKTI1BHYI AOK3s8rsncma 38 TOB.!t npl1llsrar 
eEl pa3nH4H~1 Kplfrep~11 311 onpeAenflHe Ha :laryoarB OT ooe34eHK8 B ~aaL1CI<1MOCr or KarerClPl<lflHl Ha 
CPl-1H8HCOSI1re 3KTMSI1, K8lITO e onncaHO nO-Aohy, 

8Ci14KH npHxOAI'l 11 p2axoAH, CBbP38HlII Cnplffell<aS8HeTo Ha Q:JlI\HaHCOBlil I1HcrpYMeHTH, ce OTpa.3flSaT B 
n~an6aTa l1JIi'I asryoa'ra np'" nonY'laaSfieTo I1M,HeaaBI1CI1MO or TOBa liaK ce o4eHflaa 6enaHcoaaTB 
croMHocT Ha¢I1H8HCOBJ.111 8K'fI-1B, 3a l{oi1Toee OTHaCSlT, l-I ce npeJ\craB>lT B OT4(:na 3a AO)(OAI1Te Ha pagose 
"¢I1HaHC08~1 pa3XOAI1", ..¢I1HaHC()Sl>l np~1XOAt-1" WH1 ,Apyrl1 ¢YlHaHCOBI1 n03V!4I1w", C 113KilIO"I6HMe Ha 
3ary6ar3 OT o6e3l(eHKa HaTbproaCKI4 B3eMaHI111, Komo CEt npeACraB5! Ha peA "Apyr~1 pa3xoAw". 

4.11.1. KpeA~T\'I t1 B3eM.aHHR 

KpeAl-lTl1 1-1 63eMaHHfl. B1>3HHKH31l11 nbpBOHa'lanHO II t:\pY>K60Tl3Qro. ca lieAepl-1BanlBHI1 $1fHBfiGOBI1 
l-lHCTpYMeHrl1 c Q:lMKCl-1paHI1 nnall!aH~H, !{O~TO Hece ThpryBaT Ha amlBeH na3ap. Kp6t\\IlTlI\Te j.1 B36M8HltRTa 

npclle,Qoall1o ce 0l\eHHB<lr no 8MOPTI1311p8Ha crOHHOCT, KaTO ce 1130011388 MeTOAbT Ha e¢eKTItBHt:lT8 
J1MXsa. HaManeHa.cpa3Mepa Ha 06e3l{eHKara, BCI'II<a npOMRH8 B CTo£1Hocn8 11M ce QTP(l3RBaaneYan6aTa 
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Wl"·~a~~Ta;3?, Ie~L1(w~ nep}10A, naB~e" ~a(l~NHl1re(3Ka~BaiJg~tl1;ThprOBc~e.Jt nQ-:romWClr~ ~CFor 
APyr~S3eM~Ht;\~HaAp~Ta(n)')~Q$A~T KbM T~~~ KalerOpk}l<pHttaflC()B~ I1HCTpYMe!ftH;,llI;!C!<Olfn'\P!l.K~HE1 
eEl ~a'bPwaa.Korar6e¢eKrbTOT Hero e R\i3lia"ll1t~eH. ' 

3HaYMMf1 B3eMaHI1~ ce Tecrnar ,3ao6e3l\9HKa n60TAeIlHO, KoraTO ,ca npocpOl1eHHIO)fv1 liauna fiB 
¢WHaHCOBl1flO1'le!l1nI1KOraTOCb~ectaYBat OOemBHI1 ;AOKa33TeJ1.craa. "le'K9HTPare~ThI H$lfila, ;AB 
M3nbJlHI1 38AbJl)!(eHtm'ra 014. ,BCW4KI1,tlpymB3eM8HI1fl CeretlS8T3ao6e:n.teHK8 norpyot.1, KO~o"ce 
onpeAenfITs 3aaWCt.1MOCTOlI1H;AYCTpWma M,perHOHa H8KOHTparel1Ta,Katgo VI OTAP¥rl1.KpeAI1T~~pMa¥Q$e, 
aKO CbU.{6CTByaaT ra'Kl1aa. BT0311 cnY4a'H npoqeFlTbT Hao6es4eHKatace OnpeAeJ1~Ha ,6fij3aTa lla 
I1CJOpl1'leCli~AaHHM OTHOCHO HenoraceHM 3a,Qbffil<eHI1RHq!(Of-n;pareHTM 33 Bel1lia W-leH1ifQU111l-tpaHa rpyn8, 
3ary6'aT8 OT a6e:u~eHlia HS TbprOBC~HTe 93e~laHI1Sl ce I1peAqTaeSlS OTtfel'a $8 AOXOAi-tTe Hll"p'eA"Apyrn
pa3xo,qI1", " ' 

4.12. $IofHaHcoBK naCM8" 

~wHa~qoBI1TenaCI1SI>1 Ka ApYIKecTBOT() ,!lIt!1!04Bar ThprOBCKf'I i1 APYrl13a,qbll:«eH~1I. 

¢lI1H8HtOBI1TEl naC;1BW cehpJll3H813i?lT,KOrarOCb14E;Crsyaa AoroaopHo 3aAbJl)l(eHWe 38 nJlIl148He Ha mlp\llYHI4 
CYMI1I1J:Ut APYf. CPl1H8HCOB atmlB HS, APyro npeAl'1pl1S1TW3~nl1 A(,)fOBOPHO 3MbJl:«eH~ie3ap83Mi1Ha tiS 
<p~HaHCOSI1 .WHCTPYMeHrn ,cAPyro npeAnpHsrm~ nplJ IlQT8H4I1MHoHe(i.r1aronPH!1THIl' YCJ1QBI1)l~CW;KI1 
pa3XOJ\l.fi ctib[lj3HM C,I1I1XSW,H npOMeHl-t BCDpaaeAfll1aaraCTO~HOCT H3.qJWf.I?HCOB"'HHcrpYMeHTH,aKOI1Ma 
TaKI1S8,Ce npH3HaaaTB 1l84an6ara 'f1J'lM'~ary6aTa He' peA .<pI.fHaHeoa~ pa3XOAI1" Iml-'l, ..<PI1H3HCOSI1 
TlPHxoA~~. 

<i>I1HG'lHCOBI1Te. naCIiIBrtceo49HHBBT nocneAsaUio no aMOpn13!1paHa crOMHoCT, Karace ~13nol13Ba MtrroJ\hT 
H3 e$eI(TI1BH.ara J'mXs3, ClIl3K11!04eH149 He cPl1HaHCOS\II I1HCTPYMelffil, Abp'>K8HI1 3a lbpryaaHe Wfll'l 
onp:e}:leneHM 3a OL\eHRB8He no Cnp3SeAfli1B8'CJ:ot::lHOCT a ntlyanoara 111J1138ryoaT8, KOI1TO ce 04EiHRS3T no 
cnpaeeAl1118t\ CToi1Hocr Cop·mraHe,HsnpOMeHMte e neyanGara I1muary6ara; 

TbproaCiit1TeS3,L\bJ'lll(9HI1f1 cs np\ll3Haaar nbpaOH8yanflO· no IiOMHH311H8 cTQflHOCT~1 snocneAcrsVlece 
04eJI>IOarno 3MOpTI13V1paH8 CTOWHocr, H8ManCHi11C fU1aUiaH~111 no ypelKl\atle HB $a,Qb!l5KeHMero. 

{.tMB\.tAeHTlne, nnaTI-'IMI4 Ha aKl!,t.10Hep~lTe, CS np113H3a3T, Koraro At1BI1AermtTe caOt.\oi5peHI1 Haoollloro 
cb6paHI-1e HaaKl\l1oHepI-1Te, 

4,13. Marep~anHl13anaCH 

MaTepl481lHme.sanacl1 SKl1IO"IB8r Marepl1Bnl'l, HS38sbpweHo npol1~BoACTao 11 CTOKI1. Bce6ecto~HOCTIa Ha 

M8TElPI1aJ;lHI1Te3qnaCI1 ee BKllIOYSBT Al-1peKTHI1Te paaxo,A11 m:) 38KY"ya<iHer0I1Jlt.1 npm13BOACrBOTO 11M, 

npepaOOTK(;IT8lf APyr", npeklf paaxoAI1, C9bp3al1!4C AOGTaSKaT(I 11M, Ktl"'TO 11 Yactor b6U\I1're 
npQI1~BOACTaeHl1pa3XOA\>I, onpeAf)JleH8HB 6a3ara H8HOpM8I1BHnpOI-'l3aP'ACTBBHKana4I1TeT;, $I1HaHCOflI1Te 
P\j3XOAI1 He ce BJmIO'iSBr e CTQ~HOCTTa 11a MBrepl1SmmTesanaclt KbM !-'PaR He BCeKI1 OTYereH ne'pt10tl 
MsrepwanHflre sanae", ce Ol!,eH~Bar no ntrHMCKarS or ceOeCTOl1rlOCna 11M J.1 TSlXHaT8 Henle peanl13yeM8 
CTOMHocr. CYMBTB HB BCllKa o6e34eHK8 HaMaTeplI\aJ1HI1Te3anaCfl~O HetH8Ttl I1Mpeanl13yeMa CTOWHocr ce 
np~13HaBa KeTO pa3xOA38 flepl1o,tta' He ooe34sHKaTa; 

Hemara peanl13yeMa CrOI1HOCr npeAcrasmm8 O'll;lKSaHar8 npOAa)I(H(l 4eH3 HS Ml;lTep~amil:'tr#3anaCI-l, 
HSMam:ma C Ol.laliS8lmre pa3XOAH no npoAalh'6aT8. B cnyqa'l1 'Ie MaTep~1anHI1Te 3anaCl1 Ca6Knl1Be14e 
ooe3~eHeHI4 AO 11':1I-I81"a 11M peanl<13yeMa CTO~I1OCI 11 B nocne,AaaU\ OTYSTeH nepl1oJl. ee OK3)!(e~ 4e 
YCl10sVlsna AoeeilH AO Ooe3l(eHKaT8 He ca ae'le Ham14e, Toee ab3np~1eMa HosaTa VIM HeTHa peanl13yeM<.l 
CTO~HOCT. CYMaT8 Ha Bb3CTBHOB51BaHeTO MO)!(e Ail 6b.Qe caMo,l10 pa3Mepa Ha oanallcosara CTOtiHOCT He 
M8TepW8JlHlfTe3anaCH npeA~~ 06e34eHK3T8. CYMar3 Ha o6panlO Bb3CraHOB7IBaHe H<t crot1Hocrra Ha 

http:pa3XOJ\l.fi
http:a(l~NHl1re(3Ka~BaiJg~tl1;ThprOBc~e.Jt


IJnooeKo I1cTeMr(b9HA~ AAC.~tt 
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31AAKeMSPM2011. J, 

Ma~ap~anHI1Te. 3anacff CeOT'-lkITtlf{iTO H8ManeH14e H3 paaxoAWre aiEl MaT9p»amr~a. nepI40na;SKQl1IQ 
Bb~HWKBa IrI:4CT!lHoB.SlBaHeTo. 

APy>I<9CTBoToonpej:leIJRpalXOAwr9aa. MaTepi1arlHW aanacw, KaTO 113rlOJJSSa MeTo.Qacp~AHOnpeTerJ1eHa 
CTQ~Hoct .. 

4.14. J{aH'bLlK B'bpXy Aoxo,qa 

t:l>HHaHcom1l'1Tpe3YJlTaTHaApYl!<~CTaOroH~nOAneJKl1 HaoonaraHe cKOpnOpaTl1BeHAflHbK,C'btn. 4JJ.175 ()T 
3al\()Ha 38 KOp!10paTI-1BHOT9 nOAD,KOAIi006n8r8He:. 

4;15; napH It l1apH\iHMeKBMBaneHTH 

napwre Yl naPW-lHI4Tee!Uli'lSaJlelfTl1·ce.CbCTP~T or H.anW~HI1T~ napw B 6pog, ·napli'lHI1 CpeAcTE!anCr 6aHKOB~ 
cMeTK~1,6e3C!)0'll{I4Aen031fTIH1 A~nQ3wr~ A93Me(;eqa. 

•Ut>. Co6CTseH KaI'lMTanl'InJJatl\.aHI1~ Ha ,qI1SWAeHl'l1 

AK41<10HeprU1f1TKanl1tall H3 ApY)I(eCTBoJt)orpaSHBa HOMI1HanHaT8 CTO~HocTHa eMklrnpaHI1Te <3Kt\I1Ii. 

npeMW4HM51TpeaepBBKfnO'lBanpeMHM,nonY"leHI.f npH nbpOOH8YMHOTO eMI1Tl1p!3He Ha co6cTBeH Kanl1ran. 
BCI1YK~1 paaxoAI1 no CAellj{~j, CBbpaaH11 CeMi4T11paHe Ha 8K4\411, ca npwcnaM8rll\ or 8HeC.SHI1H Kanwran, 
HemOOT A!ilHb~11 a6neK4eHf1>1. 

Harpyn8H8Ta aary6aBKJ'IIO"IB8 reKyl.4I1R CPHHIlHCOB peaynTar HHaTpynaH~1Te ne4an6V111 HenQKp~trn. 3ary0l1 
OT MWHanl1 ro,QI1HI1; 

4,17, neHCKOHHH "KpaTKOCpOlfHI1 B'blH3rpa*AeIUUI.Ha Cl1y}KMTemiTe 

ApYlKeCTBoro or\.ji1ra Kpan<ocpOYHI1. aaAbfl)l(aHI1H no KOMoeHcHpyeMI1 6rnycKJ.1. Sb3HI.fl<Hanl1 nopaA14 
HeM:¥lon3saH nnareH fOAI1WaH O.rnYCK BCJl}'4aI1Ta, a f(OI1TOreO'l(u<aa TO~ ,r:(a5bAaT n0113BaHB paMI<MTeH8 
12 Meqe4a cneA A8TaT8 Ha OT'-lerH~R nepHoA, npe;1KotiTO HaeTl11:e (lltI4aca nOJ1o);jMI>i lPYA8,CBbPS8H C 
Te31t! omycKlt KpaTKOCpOl.frn1Te 38,QbJl>KaHItlR!ibM nept.OHana BKrnO'lS8TH3AHI1L\k1, sannan1 11 c;04I4aJiHltI 

OCl-tryP08K11. 

ApY.f:eCTSOTO He e pa3pa6oT13ano H He npl,mara OJl3HOae 3a Bb3H8rpalKAeHIt!$l H8 CJ1y?Klnen14Tec.neA 
HanYCK8He. 

4.18, 3Ha'lKM~ npel(eHKH Ha PbKOBO,qCTBOTO np" npHJ1araHC Ha ClJeTOBo,qHaTa n011MTWK3 

3H84wMI1re npe4eHK~ liaPbKPBOACTBOTO npl1 npiMlaraHero Ha c4eroaOAHlne nomfTlt! KW HaApy)I(eCTSOTO, 
KOHTO OKa3S8r Haiii-Cbl.4ecTseHo 81U1RHl1e BbPXY q:lI1HaHCOBlue o~en1, ca OOWCBHI4 nO-AMy. OCHOBHme 
1>\3TOttHI1l\~1 HafleCl1rypHocT npl1 113nOJlSS3HerOH.8 npH6m13l1Tem1f1Te C'f8rOllO,QHI1 Ol~eHKw ca On\llC8HM B 
nO$lCH6HHe 4.18.1 

4.18.1. HeCl1rypHocT Ha c!.leTosoAHl1Te npl-{6nK3HTenHMo4eHKH 

npl1W3fOTBflHeTo I-Ia cp\llflaBCOeW510T4eT pbKoaOI\CTBOTO npasM pel\l1l\8 npe,qnOJ1OJKaHVlR, Ol.\eHKV\ VI 
AGI))'Cl'JlHI>I/1 OTHOCHOnpl13H1la3HerO \>1. o4eH~BaHeTO fla aKTI1Bw. micl-1sl1,npwxOAItIItI pa$)(oAI1. 

http:B'blH3rpa*AeIUUI.Ha


31 Jno6m'Vlc:reLir¢oHg" MCI!1U 
</>liH8HCQSOrtt6r 
31,o.eKeMSpw2011 f; 

V1 fi$OpM3l.jl4)l OiHOCHO CbUt~TBe.lwre npeAnRn~efll18J.94eHKI1WAOI1YCK~HI1S1!, KOI1TOtl~;tfla,T, HaW~ 
3mll{wreJiHqBJ1I1f1HW~ \1bPXY ~pW3Hj1laaHeTO i£{()l.\eHfI~H~T(). He .al(TMB~;nlil¢I1Bytl np~tXOA'" ~.palxOM ~ 
npe,llCT3'aaH8 nO~Mjiy. 

4,18.2. nOl'leMH)KHBot Hi! aMopTH3HpyeM~atrr"Bij 

PbKOBOACreOTOiJpepaarnelliAa I1MElaHI'IRIK14BOT H3 <lMopntai-!pyeM14i'a 8KTIiIBl4 BKpCifi Ha BCeKItl O'NeI8K 
nepl1op,. 

KbM31 AeK6Mspl1 4gnr. ~OBQA.CJBOTOOnp8AeJl)l none:ml1R 'l!(11BOT H3 aKTI1Bl4Te, KO~ITO!1peACT!:l8J1RB<! 
O'laKS8HI1RTCP9K i/a IJOJ1;iEl<'llie HaaKTHBlffe or,npy.i{(eCTBOTO. npeHOCBme CTOWHQCTI1 H~a1(JI1BI1T.l'lCa 
aHaml3l!1paHH, a •. 1l0R()HefU'IsItiM ,tt .AeMCTBHtsIIHM.RT naneseH lIG1BOT· .MOlKa A8 cep~NNaB!1PT 
Hanpa~HaTi'loqeHI';!l nOPBA/i! TeXHI.I4eCKO 11 MOpanHQ l4S?:a6neaHe, OPMI>lMHO'Ha'cocpryepHVI npOAylITl411 
KOMmQTbPHOo6opYABaHe~ 



,,rJl95e~V1t;TeWT ¢OHA~AAcV1Ll 
~I1HaHGl,}a QT4eT 
.~1AeKe&lfll?112011 r, 

.6anaHCOBaT3 CToMHoCTHa l1Monrre, MaW~Hl4Te, CbOPb)l(GHWlT3 
aHall~3",pa':la IiaKTOCfle,qBa: 

3eMJ{ Pa3xOAH3a 
npHAO~l1eaHe 

HaAA 
'000.118. '0.Qlln8. 

6PYTH3 oanaHcoBa CTPWHOCT 
CMAIl KbM 171liY<:lpw2010c 334 24 
HQB0l1PHAo6HTH S(1)1BH 

Canflo KbM31 ABKeMapH201 Or. 

AMOPTH3i:1l1lttl 
CanAo KbM lSJHyaplf2010 t 
AMopm3811vm . 

Ifo50pYAuaHE~TO .MO}Ke. AS· 6b,Qe 

KOMOIOTbPHO Apynt 061i\Q 
d6oPYAsaf:le 

10QOJia. 'ooOna. 1000 JiB. 

4: 362 

(4) (4) 


Can,Qo KbM 31 AeKBMsp112010 r. 

5ari3Hcoaa CTOWHOCT KbM 
31 AElKeMspl12010 r. 

·3eMR Pa3XOAM3a KOMnKlThpHO ApyrM 061i\0 
npM;qo6HStlHe ooopy.qBaHe 
. . HaM 

'OOOna. 'OOOns. 'OOOn8. ·OOOna. 'OOOllS. 
6pyrHa6anaHcoaCl CTOHHOCT 
CanAo KbM 171l:lyapI1 20n r. 334 24 4 363 
tloaonpwAo6HTW 31<HIBI1 
OTnHcaHH·aKTi4BW 
CaIlAo KbM31 AeKE!MSpl1 2011 r, 

AMopTI13aqlul 
Can,Qo l<bM 1 ~lHyap1>l2011 r. (4) (4) 
AMOpTI13a411H 

CanAo KbM311leKeMBpl~ 2011 r, 

SanaHCOBa cTo~HoeT IChM 
31 Ai!k6Mapl1 2011 r. 334 24 i 359 



.r;I10QeliC Vlqre~T 4l0HA~AACV1Q 
<P11!iaHOOB OT"fer 
31MKeMspI'I2011r:. 

6;~eM$TepKir1l-1liaiO:Mfi}f 

K'bM31 AeKeMSpl12011 r. naTelmtK 
m1l\eH3M 
'000118. '000 liB. 

5PYTHlJ oanaHcoBacroiiHocT 

CanAoKbM 1slHyapl1 2011 r. 

CaJ1AOKbM 31 Aer<eMapH 2011 r, 

EianaHcosa CTO';HOCT K'bM 31 Aej(9MspK2011 r. 


KbM31,AeKeMBps.f201Q r. llaTeHut M 

mu.\eH3H 
'000 SlB~ 'OOOns, 

5PYTH3 6anaHcos3 CTOWHOCT 

CanAo I\1;,M 1. ~n·w:apl1 ZQ1 0 r. 

CanAo KbM 31 AeK6MSp112010 r. 

6anaHcoBaCToHHoC'r K"bM .3.1.AsKeMSpt12010 r. 


20.11 2010 
'OOOI1S; 'OOOns. 

AUC 38 BbCT8HOBSlBaHe 1 
1 

8. nap" Hnapl1'1HH eKBHS8neHTill 

2011 2010 
'000 ns. '000 J1S. 

napH4HI'I cpeAcTaa B6POi411 B 6aHKl<\: 
- 6bnrapCKI1 nasa 11 

9. Co6crseH Kammm 
9.1. AKl(HoffepeH Kamml.l1 

Pert-icrpl1parUrlRT l(an~an Ha Apy»:ecTBoTo ce CbCTOI1 OT 650000 Ha 6pol1 o611KHoBeHw aKl.\111i1 .0 
HOMMHanH8 CToj:jooCTspa3Mep"Ha 111B. aaaKLllo1.lt BCI-I4KI1 3K4111H cac npaso Ha nonytlBaaHe Ha AIoIBl-1AeHT 
wmlKsli1AaW1oHeH AM ·l1npi~tlcTaBIl$lBaTeAI1H mac or 0614oTO cb6paHi-le Ha 8Kl\101.0HepHTe He 
ApYJI\eCTBOTO. 

'OOOlla. 

KbM 31 AeKeMsplII 2010 r. 

KbM 11'1Hyap1-12010 r. 650000 650 

KbM 31 JleKeMBp~1 2010 r. 


http:aaaKLllo1.lt
http:Kamml.l1


.rno6eKP~ci:$'~r $OHlt AACV1U 
lDI1HaHCQB,()l1.!er 
31.gElK(;Mspl4 2011 r. 

K"bMl,1 Ael(eMBp~ 201.1 r. 
KbM1$lHyapl1 2011.r. ' 
KbM31 ;qeKeMBp112011 r. 

VlHaeCTI4l\MOHHa I(QMni:iHl-1sA,Q 
CTATYQk1H8EOTAA ' 
rp, V1HBECT oo,a 
.rl106eKcltlcre~~M 
A$ ;CTaryc HOSM AKt!~lrt 

H5MrapcR3 EHepreT~Ka~ M 
"Vl~ha It1HBElCTM1,lfr" EOOA 
6¥lrapCKa 61'13HeC ~OMnaHjI!~ 20QQ 
Ct3Tj'C3yrO M 
H~Kona~ CrecpaHoBAacKanOB 
AneKc8H;qbp AceHoB naHOB ' 

Cn:i<j)aH naTROS CTecpaHoB 

:2011 
6pot1 a~4HH 

30..0 
f2$4DO 
:12100 
32500 

149450. 
130.0.00 

19 SOD 
4.0.000 
82,00.0 

100. 
500. 
50 

1000 1\B; 

65Q 000. 6So. 
650.0.00. 650. 

2011' 
% 

.0,.04 
1.8,99 
11,.09 
5,00 

22,99 
20;00. 

3;0.2, 
a,Hi 

12,62 
0.,0.2 
0,0.7 
0.0.1 

2010 lOi0 
Spot! aKI.IH,1i % 

'. 

350.0..0.0 5'3.85 
149450. 22.9,9 
130.0.0.0. ,20..0.0. 
200PO 3.08 

-

,
50.0. 0.,0.7 
50 0.0.1 

~6s0000650000 100.00 100~OO 

9.2. RpeMl1eH pe3eps 

CYMII1Te, l1ohY"leHi1 HaA HOMMHanH8r8 CfQHHQCT tift 1'13.ga.getU1Te 8K4r111 j.1 HaManeHI1 c p¢n1(,'.:Tpa411oHHHTe 11 
APyrw ~erymiTOpHt.1 TallOW; Ca,npH3HaTLiJ K8T() "npeMtteH pe3epB. npeMHH~II1RT pe3epa H8 P,P'IlKemBOTO e 
i.flopMHpaH riPM eMI1CIUITa Ha 1S00006pOllnpaaa 3a nOKYm:a Ha. aKl.\\I1!4 H B1,3111138 l1a1500 nasa. 
EMWCl1lltae bCbt!.ieCTseHa npe32007 r. He 6bnrapCKB cpOHAOBa 60pca  COQH151. 

10. 11011y'!eHH aBaHCl-I 
2011 

'00011B. 

2010 
'000 nit 

nOflY'l6HII1 aBaHC\II or KI1W6HTl-i 27 
27 

27 
27 

http:650.0.00
http:130.0.00


3MbroKttHH$m:lKbMn~PCOHana,BKI1I04eHk1 aOT4~faaa ¢I1H8Hcos.oro CbCTOHH.l1e, ceCbC'r~Aror CIle,Q,Hl11t'! 

·	.rJ105e~klqwtlT w(:nm" A!.lCV1l\ 
¢~HIiIHCQ~';()TY~T 
31tW~MBPJ.1201.1· f, 

MBOK8JCKOgPYlKeCTSP .To4e&a &M(lHAt:l~eBa' 
nOI1()S '., Abll\i~p,I1EOQA 
K<PH 

12; nepcoHan 
12.1.Pa3xot(M 18 nepCOHana 

Pa3XOAI1 38.38nnam 

PAaXOArI·3a coqJ.1atlHilOCl1rypoBKI-i.. 

PaaXOA"33 nepeOHana . 


CYM~t 

13, Pa3XOAH 33 B"bHWHIo1 ycnyrH 

PaaxoAwTe 38 BbHwHl1ycnyn-t· BKl1lOYB8r; 

Pa,3XOAH38 npaSHO 06CJ1YlKsaHe 
CYetQflOAl:lO oOCJly;t<saHe 
GMeoH\Il J.1 HOTap~1aJlH~1I1TaKC\.1 
H~aB~1C~1M¢l<1HaH~OB OAI1T 
,(\pyrli . 
Pa3XOAli .sa nepcoHan3 

zal1 i01Q 
'000 ns. fOn01lB~ 

1 

201.1 2010 
'OOOnB~ 'OOOnB, 

2011 201{J 
1000118. '000 l1a. 

2011 2010 
·'000 JiB. 'OOOna. 

(2) (5) 
(3) (5) 
(2) (2:) 
(1) (1) 
(11._ ... ~iIL 
(9)(~~t 



ll105e.KcV1ereflT <bOIiJ:\" MClIlQ 
¢I1HaHC\.lIJP~eJ 
31At:lKeMf!PI<12Pf1 r. 

1~. 3al'Y5aHaaI(4H~ 

OC!iOBHl1)lT AQXOAf(3.:irYOa)H(i<tI<l,tI1R .s .113"lJ1CMH 1(alO Hen!aTa.fl~'1~!lfla1(~~~}.noW1~al1{aMa 
.pilanpeAenelil1ErM6l1«\y· npI1Te)KaT~I1~e. Hao6HKHOSeHI1 aKl!\>I)<I. epa3AMeH3 Hl:!epe.u.:HonpeTemeH~..6po~ 
aKl.\M~1 BOOpbll\e!:llile3anepI10Al;I: 

Cbrn3Clio Mec ~30GHQBH~~r AoxoA/{aaryQa) HB aK41411 e 113tJl1.CJ1eHKarO CbOTHOWeHl1e Meil\lW HeiHata 
ne'l3fl6a1($ry6a), .nOlW~)Kall\a :Hapa3np6Aei'ieHl4eMe~ynp'1Te:(5re.rilfreHa· 615V1KHoBeHIiI··ai<l\~Ii1··V1 
l:;peAHonperemei-H1R 6pO~aK4l-f[.fB.o6PQl4eH\<Ie; 

(12

69

2011 

750) 

0 000 

·2010 

(33395) 

65QooO· 

CBbPS81H1T6 1l1111<lBKl1104SSrcoocTSeHI1l!WTe Ha APYlI\eCTBOTO·j.t Kl11O'IOB ynpaM6HcKI1 nepcoH3il; 

15~1. CAel1KI1 CK11IOI.JOB ynpaal1eHcK~nepQoHaJI 

2011 2010 
'DOOne. 'ooone. 

Kpan:ocpO'llil1 Il",3Harpa*AeH If},!; 
-aanllanl 3 11 
-. 004j.1aJ1HI10Clilryp6BK~1 1 2 
06U\o I!parKOCpO\!HI1 B'b3Harp~efu1R 4 13 

3aAbllj!(eHHR K'l.>M: 
~ ynpaan9HcKI1rtepcOHan 
OOU\o 33,Qbnj!(eHMH K'bM COl>p3aHK mIlia 

'000 nB. 
2011 2010 

'OOOne, 

16. lIeJut 11 nommilKa Ka PbKOBO,QCTBOTO no oTHoweHI1eynp3BtlSHI18Ha PIIICK3 

.QPYlKeCTBOToe H3J10lKeHO Ha na3apeH PHCK 11 n(}:KO!ii<peTHOHa pWCKOT npOMeH~1 Bb!V sanyrHI151 J...'Ypc, 
fl\llXBeH PYlCK, l<peA~eH PI1CK, KaKTO. I1PI1CK .OT npOM}1HaTR H3KOHKpenJI1 lleHl1, KOSTO ce AbIllh11 Ha 
onepaTMBH'naWI1HBeCH1l.\lIIOHHaTa Ae~HOCT HaApYlK6CTBOTO. YnpaaneHl'ieTO Ha PHCKS liS Ap)l>KeCTBoto ce 



.rriQ6el{(}ltk:T~~rW(JHA·AA0k11.\ 
Q)tlHatlooBoryer 
31 A~l{eM~pi1.2!J.l1 r, 

oCb14eGTB5la8 or Cb,seTa HBAMpaKTOpure. [1PI1PPI1T¢T Hap1:>KOBOACraOTQ e 148 OC~1ryPWKPaTKQCPPllH~T~~ 
cpeAHOCpOYHM napl1HH\1 nOTOllij,.II'aTOHaMa/1i'i l1~naraH!:!TC) 011 Hapi1CK.. 

11. Bahyr!i!HPI1CK< 

BanYTetl pI1CK.I;lPI1CK1:iT, 'le; ~nQg\a~l¥U1B~'Tf,lPTOt\H9gTl1nl1 ~bAeutl1renapI19t.l11 00l"1;)411 Ha;tj)I1H8HCOBJi1R 
I1ljCTpYMeHT l!.\eaapl'lpaTnop~Al1l1p~eHWa:bSaanyrHl11'e ·iW.c1:)se. rlo-fOIiHMara 48CT oTcAemmTeH8 
.QPYlKf.}qTBOT() ~. O:Cbll.\90ri!j<lIlar B 6"llr?pCl(I1·Jlea~1. 4Y1KMcW8HHm-e rpaH~aK4li!11 fla -Apy*ecTBoto, 
AeHOMMHI~pa.!{li\ s eapQ, HeVl3m,uaTAp~ecTll.aro H3 3.H8.'·uaTen6H 8aJ1yrel+p~CI(, Th~Kato6b1lrapCKl1flTI1l:jB 
eC$MKCl1paH.KYPC KbMeapomB CbOTl{PtlleH~1e. t e!lPQ= tS.l5583.IJB. 

1a. nl1xSeliPI1CK 

fll1xsetl pJ.lCk-e pI1CKbT, 4e crrpaee,QJ1I1S8T8CTOHHO.CT I-Ifll1 5bAEii4t1tenap\lllIH~. nOTol\~1Ha cpI1Hai~¢OB 
IoIHCTPYM6H'rU\S aaplolpar rtoPaAl'l npoM8Hw sn838pHHTe n~XBe}l" np01.\eHT!1; nOflHT141<ar8 Ha Ap~cTaoT6 
e Hac048H8 KbM·Ml1Hot~H13~paHe He ·flI4XB6HJ.TSI Pl1CK npl1 ,QbnrorpatiHo Q'lI1H8HCMpaH6. KbM31)J,ek9MspVl 
2011 r.Ap}'il<ElcTBoto He e14MQ)/(e!io fl8 p~ict(OTnpbM~Ha HB naaapHI1T611I1XBeHM f]pblt€H:I:r~; rbit K8TO 
HSlM8 a8Abflll<eHHil n038eM~. ... . . .. 

19. Apyr 1.\6HOBl-tpncJ( 

lIpyr4aHOB.1 pI1CKepI1CKbI,Hecnpasei:1!1Ii\8cUa ctOHliOCT ~1m16bAe14l1Tenap144H'1 nOTOl\I1.Ha4>I4Ha!icOBm~ 
I1HCTPYMeHT lijeaapl1pai nopaAI1 npoMEH·nf a na3aprMrelleHI1 (pa;m~14HI1or r1:311, Bb3jiI1KBS-l41t1 or II",XB!;!H 
PI1CK MI1 aanyreH PI4CK), H93aSlilCI1MO or Toea ll,81lW Ta3H npOMeHl.1 os npW:lI1HerH1 .QTcpaKJ:()pH. 
Cneq1icp14HH\II ~a hTAen~\II~ cpHuaHCOB VlHCrpYM6HT linl1}H~rQlJi4!leMI1TeHi, I1Il\>! Or tP8wrQP.I1, Ml1s:1elil~ BbPxy 
BCM'ilMnOA06H~..¢l1l:iaHCOB~. ~HcTpYMeHrn.tl>pryBaH~ Hana3i:lpa, 

20.Kp~AI1TeH PMCK 

KpeAI1TeH pI1CKepl.fCKbT,'4eetlHaTa crpaHa no $UH8HCOBkI>l11HcrpYMeHTl4e npI14\1HV1 $wHaHcoea 3ary6a 
Hf.'J tlPyraTacrpaH<I KaIOHa yqnee Aa 113nnanI3atl~nll<eHl1eTo. 

\t13f1araHeTO Ha· APYJlleCTBtl10Ha KpeAwTeH pt1CKe orpal:HNeHO 140.pa3Mepa Ha6anaHcoe8TciCT0l1HOCT HB 
tPJ1HaHCOBwTe 8KrI'lBM, npl1:manl KbMIipClRHa. ONeTH~I$l nepl<10A,f.;BKTO enOCOyeH() no-Aony: 

2011 2010 
'000 nB. '00011B. 

fpym" <p11HBHCOS.I8KTHBJ.1 - 6anaHCOBl1 CTOHHOCTI1; 
nap>1t.1 napl1YHH elia~aaJ1eHTW 
6anaHcoea ¢'rOHHOCT 

Apy/KeCTBOTopeAOBHO Cn6AI1 3a Heli30bflHeHI16f13.38,qbnJ!<emms Ha Knl1eHTWrat-l Ha APyrl1 KOHTpareHTI1 
k"'bM .QpY)l{eCTBOTO, YCTaHoseHVl HHAl18HAyanH9 I1nlil Ha rpynH, ~H13n0J13Sa TBSI1 ~IH<popMa4I1R 3<1 KOHTpOI1 Ha 
KpeAVlTHI1S1 PHCK, nQnl1TVlKa HB ApYlKeCTBOTO e Aa 113BbpwBa TpaH3aK4~WI C8ltlOCKOHTparMTI1 c Ao6bP 
1q)6AI1TeH pe~I1Hr. . 

http:tP8wrQP.I1
http:crrpaee,QJ1I1S8T8CTOHHO.CT
http:A~l{eM~pi1.2!J.l1


lflO6~KCVlp:n;m CflOHA" Mqk1IJ 
q>>>HaHCOaOTIf~J' 
,31Ael(~..,!?pl't201tr. 

Pbl(~a6A(;fBOrQ~at1p~~crB6T()~~,',9rJB{lI1\fI{W 11'~~OM~HaTI1<pI1HaI'lCOBW aKfWa~,~oMrg'Heta !5~Jl~ 
o6es49HRaalii-f i1IfEf CitI1P,OCpO'leHIf npeailpeMTaael:lYlTe OTljenWrn?pWOJ.!I1,C(). .!PI4HaHC06M alqflal1C 
BI1COKa KpeAI1TH8 0i.\eHka., 

AP)QKeCTBOTOHee npe)lQ(!TaaRn:()¢I1H~HCOBI1T&Cl1a~Tl1alif ~aJ'006e3na4eH\1e nO)lpyrl1CJ:\MKM,' 

no.,OTijOWeH\49Ha. TbprOBt1«1TewAPyrl4a3eMaHHliApYlKeCTBOTO, Heel13J10}!(eI10'HaaH34HTeJieHltpeAI1TeH 
Pl101( KbM HI1TOe)lI1HOmeneH KOHrpareHT HIm KbM rpynaOTI<OHrpareHTlI. !-fa 6aM'raHal1cTopl>i4eCK~ 
OQl{a3aTenl1 PbKOBOAOTBOTO C'1}fTa, "li:lKpeAI1THaTa,·OttEH-lKa Ha ThprQBCKI1 B;!eMaHI1S1. KOl1rO He CaC\llSTeK'bI1 
nat:\e~, e Ao6pa. 

KpeA~1JHMflT Pl1CK QrHOt:;HO napill1 napl'I'IHW eKBI1BaJleHT~1 ee 04~Ta3a HeCbtq€lCTSaH. rui1 KaTO 
KOHTpareHTI4Te ca6aHt<11 tJ;to6papenyra4HS1 \>1 B~COKa BbHWH8 04eHKa HaKpeA~TI1~>I peVlTfAH(; 

21.'If~K8~AeHp"CK 

nllt"Bl.JAeH p14CKepl1GKbT,4S, ApYlKeCTBoTo !1t&CpelllHerpYJ.iHOCTnp~ \13n1;>nfU~HYle Ha 3attbrnKeHI1Il, 

CBbP38HI1 c, rpl1HaHCOeM naoMBM• .QPY'Keernoro nocpe14at!Y$Alue" Clit ,or I.ltlKBI1AHI1 CPtil~(:'fBaKBTO 
StU.1M8reilHocne,q1'l nnatqaHL-ISlTa,KaKrO\ll npOfH03Ml'638 axw:~sltqil1 .YlI13XO,qHfl\M napHYt:/ll rioTOI.\r1, 
Bb3HMKSafl\M B xot\a HaOnepantBHaT8Ael1HOcT. Hy~v1TeOTJ1I1KBMAHU cpeAcra8 cecn~ASlT~apa3Jl\1'lH!f 
epeMeal1nepL1oAw elKeAHeaH9I1e)!{e~efl~II4Ho. KaKrGI1 HaO?aar8H«3Q.AHeBliI1 np{)rHo3~.rtY1KAl:fr~OT 
nl1KBI1AHl1'CpeAcTsa a AbnrOCpOqeHMEIH '- ,38 l1ep~oJll1oT1aQ H360AHM. ce onPeAemITM60!9YffO. 
Hr..KAI1TEl OT napt14H/1' CpeACTl'laC6. cpaSHflB8TO napIDIHI1T6CpegCTaa liS pa~nQnOlKeH~e.3,a J.!80bAe 
YCTSHOBe!1 ~3nMlllb!( 1'1111'1 HeAOC'f1i\f, T03M aHSI1V11! ()npeAen~ A3IUi 3aeMvne HS pa3nonOl!<eH\.1e, ilia ca 
,l:lOCraTh'4HH3a ,QB nOKpl1flT Hy>K,QltITe H8 .l:\PYlKecmoTo 3anepl1oAa. 

KbM31 Ael\eMBpl'l 2011 r. na)lelllilre HB AoroBoplil1Te3a)lbn~e!if1$l HS ApYlKeCTSOTOCa o606ll\9H11 KaKto 
eneAua: 

TeK)'tqf1 __...... __ HeTeK)'1111'1 
.0.0 12 MeCGU8 Or1 .1:10 SHa,A 5

rOAI1HIti rQA~H" 

'000 ml. '000 nB. 'OOOna. 

TbproacK}1 11 APYfl1 38Abn>KeHI'I>! 
06fl\o 

KbM 31 AeKeMBp~1 2b10 f. na,qell<~1Te H8 AOrQBOpHI1Te3a,t\bllll<eHI1R Ha ApY>KeCTBoToca 06oofl\eHI4 KaKTO 
CIleABa: 

31 ,LIeKeMapl1 2010 r. 
rO,LIH11I-1 rOAI1HH 

'000 118. '000 nB. '00011,8. 

TbproBCl{~l 14 APl'fl1 38Abfl)l(eHI1Sl 

09140 

http:pa3nonOl!<eH\.1e


39 ·.r:no~eKCV1CIeMT<PJ!lHA"AnCVlU 
<l>111:\8HOO90T'1eT . 
31AaK~MBp~~Qnr< 

22~KaT~rOpHKWI1Ha}lCOaW~KT~nnfUnaCWBH 

6anaHCOBl4Te cto~H6dill Ha¢l-1HaHC6B~e<aJq"'B~ M.. naCI1Bl-l HS ApY)KeCrBOT{) MOraT Aa np¢ACraaE!HI-1S 
cl1eAAm-e KaTerOp.nt 

nOR.CIU!~l1la 2011 2.010 
IOOOh~. rODOne. 

KpeA)I\TI1 ~ B3eMaHI1~: 
napl'l i'l napIoiYHIt!~Ka14aaneHl11 8 

nORCHeHHe 2011 2010 
'OOOns. 1000 JlB. 

10 

naC118H: 

pOtlHI1 5MblllKaHW'l KbM C81,-iP38H!4 
.ill-141;l 18:3 

lbproacKHlitlPyrH 3aAb1lIKeHI1A 12 

PbKOBOAcraoro Ha ,QpyiKecTBoTo AeKnaplApa, 4e 38 rrepYlO.Q3 MelllAY.Qarara HaC9cTaBSlHe HS CPl1H3HCOBI:1f1 
014eT It! AaTaTa Hao;no6pelll1J6TO OT ChaeTa Ha ,q11peKTOpl-ITe 3a ny5NIKYBaHeTO HS cjj~HaHCOBI1R OnieT H~ 
oa Bb3H~uiHami KOpl-'lfl1pa~14 cb6~ITMSl t'lmi 3Ha4Io1TeI1HWHeIiOpl:1f1lpal~i:! Cb6I1T!4Sl. 

http:rrepYlO.Q3

