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FoauweH aoknang 3a geHocTtTa 2020 T,
NMpunoxenue 1
Aexknapauus 3a KOpPNOpPaTUBHO ynpaBneHue

AEKTAPALINA
3A KOPMOPATUBHO YNPABJIEHUE
CBbIJIACHO 4/J1. 100H, ANN. 8 BbB BPB3KA CAJ1. 7, T. 1 OT 3MNNUuK

~MuBectop.BM Al e akUMOHEepHO ApYXeCTBO, BMUCAHO B perucrbpa Ha nybnuyHuTe Apy»XecTBa
PeweHue N2474 E/26.03.2004 r. Ha KoMucuaTa 3a puHaHCOB HaAA30p.

Ha 10 oktomepu 2007 r. npen obwecreeHocTTa B bbnrapua 6e npeacrasedH HaunoHaneH Kogekc
3a KopnopaTuBHO ynpaeneHue. Ha 05 HoemBpu 2007 r. CbBeTbT Ha AWPEKTOpUTE Ha
WHeecTtop.BIT A, kato B3e npeABMA BaXHaTa poNs Ha CbBPEMEHHOTO KOPMNOPATUBHO
ynpaeneHne aa CbAEWCTBA 3@ YCTOMYMBOTO pasBUTME Ha HaUMOHanNHaTa WMKOHOMWKa Ha
Penybnuka Bwnrapvs, BogeH OT PEeWMMOCTTa A3 NPOABLMXW MpUIaraHeTo Ha MexAyHapoaHo
NpuU3HaTUTE CTaHaapTh 3a Ao6po KOPNOpaTMBHO ynpasBneHwe, pewu [JpyXecTBoTo Aa U3BbpLIBa
AeiHOCTTa CM B CbOTBETCTBME C NPUHUMNUTE U pasnopeabuTe Ha HauwoHanHMA Kopekc 3a
KOpNopaTUBHOTO ynpasnexHuwe. Topa peweHue Ge onoeecteHo npea KomucusaTa 3a ¢uHaHCOB
Hapa3op, Bvarapckarta doHaoBa 6opca v obecTBeHoOCTTa.

Mpe3 anpun 2016 roauHa 6e npueT pa3wMWpeH U AOMBAHEH TeKCT Ha HauwoHanHMa Kojekc 3a
KOprNopaTUBHO YMpaBneHWe BbB Bpb3Ka C [IpUHUMNUTE Ha KOPMNOPaTMBHO YMpaBfieHWEe Ha
OpraHusaunaTa 3a MKOHOMWYECKO CbTPYAHWYECTBO U pa3BUTWE, NMpPeACTaBEHWM Ha cpewaTa Ha
(pMHAHCOBUTE MUHUCTPU WU TYBEPHLOPUTE Ha UEHTpanHu 6aHkM Ha cTpaHuTe oT G20 B Typuus
npe3 centemepu 2015 roguHa.

CnegBaiiku nonuTUKaTa 3a npunaraHe Ha aobpuTe KOpnopaTUBHW MPaKTUKW, KOPNOPATUBHOTO
pbKoBOACTBO Ha ,MHBecTop.BM A npue paswupeHUs U LOMbJHEH TeKCT Ha HauwnoHanHusA
KOAEKC 33 KOpNopaTUBHO yrnpaBlieHue.

I. Mudopmayusa no un. 100H, an. 8, 1. 1 oT 3akoHa 3a Nny6NUMYHOTO NpeagnaraHe Ha
LUEeHHM KHMXKa

~MHBectop.B™ A cna3sa HauuoHanHWA KOAEKC 3a KOPNOpaTUBHO YMpaBneHue, MpUET oOT
HauvoHanHaTa KOMMCMA 3a@ KOpnopaTUBHO YynpasneHne W opobpeH kato Kogekc 3a
KopnopaTueHO ynpasneHue no 4n. 100H, an. 7, T. 1 BbB Bpb3Ka ¢ an. 8, 7. 1 ot 3aKkoHa 3a
ny6nuMuYHOTO NpeanaraHe Ha ueHHW kHmxa (3MMUK) ¢ PeweHune N2 461-KKY ot 30.06.2016 r.,
3amecTHUK-npeacenatenat Ha KOH, pbkosogew ynpaesneHwe "Haas3op Ha MHBECTMUMOHHAaTa
nerHoct"

II. WHdopmauma no un. 100H, an. 8, 1. 2 or 3NNUK

Bb3HarpaxaeHUeTo Ha W3NbJHWTENHOTO PbKOBOACTBO, ONpeaeneHo B AOroBopuTe  3a
ynpaB/ieHUe HsMa TPOMEHNUB KOMMOHEHT. B 3aBuMCcuMMOCT OT nocTUrHatute HUHAHCOBK
pe3ynTarti, cbrnacHo MonuTMkaTa 3a BbIHArpaXAeHue Ha UNEHOBETE Ha YNpaBUTENHWUTE U
KOHTPOMHWU OpraHv Moxe Aa 6bae onpegeneHo u3nfawaHe Ha NMPOMEH/IMBO Bb3HarpaXKaeHue,
KOETO Ce W3BbpluBa B CbOTBETCTBME C OBEKTUBHM WM W3MEPUMWU KPWUTEPUM 3@ MOCTUrHaTUTE
pesynraTtu.
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MpunoxeHue 1
[Oeknapauua 3a KOPNoOpaTUBHO ynpaBaeHue

B npuetata ApyXecTBeHa NONWTMKA 33 OMpeAesisiHe Ha Bb3aHArpax/AeHWsTa Ha YSeHOBETe Ha
ynpaBuTe/NHUTE OpraHn Ha [IpyXecTBOTO He e npeaBUAEHa Bb3MOXHOCT 3a pasnpeensiHe Ha
AOMBAHUTENHU CTUMYIN Ha U3NBAHUTENHWUTE YNEeHOBE Ha [IpyXecTBoTo.

YnpasutenHus CcbBeT e npuen npasvna 3a AeiHoctta cu (MNpasunHuk 3a paboTaTa Ha
Y¥npasutenHus ceeet Ha “"MHBECTOP.BIM” Al), kouTo obave He BKAWOYBAT €TUMHW acrnekTu oT
Hesi. NMocneaHute ca obekTusupaHu B Koaekca Ha eTUuHO noeepeHue. [Mpe3s 2020 r. He ca
Bb3HUMKBaNN BbMNPOCK OT ETUYEH XapaKTep MexAy YNeHOBETE Ha PbKOBOACTBOTO, BKAOUUTENHO U
Hanarauu cnasBaHeTo Ha onpeAeneH NUCMEHU npoueaypu,

FOAWIHNATE U MEXANHHUTE OTHETU Ha APYXECTBOTO CE U3rOTBAT C YYACTUETO U CTPOrUA KOHTPON
Ha KOpropaTMBHOTO pbkoBOACTBO, 6e3 Toea obayve fa e dopManu3upaHo noa dopMmaTa Ha
OTAENHW BbTPEWHW NpaBuna. HesaBucuMo oT ToBa, NoAobHU NpaBuna ce CbAbpXaT B NpUeTa oT
YNpaBUTENHUA oOpraH Ha ApPYXecTsoTo MonuTuka 3a NpejocTaBsHE W Pa3npocTpaHsBaHe Ha
nHdopmaums.

II1. WUHdopmaunsa no un. 100H, an. 8, 1. 3 ot 3MNMNUK:
BbTpeweH KOHTPON U YNpaBJ/ieHWe Ha pUCKa

YNpaBUTENHNAT CbBET HOCK OTFOBOPHOCT 38 CUMCTEMWUTE 33 BbTPEWEH KOHTPOA W yNpasneHue Ha
pucka Ha [pyXecTBOTO M CfiefM 3a TAXHOTO edeKTUBHO (YHKUMOHUpaHe. Te3u cucTeMu ca
Cb3A3AEHU C UEen Aa ynpaenasaT, HO He 6Uxa MOrMM Aa ENUMUHMPAT HaMbAHO puUcKa OT
HenocTuraHe Ha 3anoxeHute 6GusHec uenwn. Te MoraT Aa NPefoOCTaBAT CaMO Pas’yMHa, HO He W
MbAHa CUFYPHOCT 3@ NIMNCATa Ha CbLUECTBEHU HETOYHOCTU WNKU TPELIKK. YNPaBUTENHUAT CLBET e
M3rpagun HenpekbCHaT NMpouec 3a uAaeHTUdUUMpPaHe, OLEHKA W YNpaBieHue Ha 3HAYUTeNnHuTe
pUCKOBe 3a [lpYy>XecTBOoTo.

BbTpeweH KOHTpoOn

Bcaka roamHa [pyxecTBOTO npernexaa W noTekpxaasa CTeneHTa Ha CbOTBETCTBUME C
NOAUTUKUTE HA HauMOHaNHUS KOAEKC 3@ KOPNOpPaTUBHO ynpaBneHue.

3a BCUYKM 3HAYMTENHM NNaHoOBe M nporpaMu Ha [Ipy>XecTBOTO Ce M3UCKBa Aa Ca MOoAyuMnu
oaobpeHue OT YnpasuTenHus cbeeT. MpeaBMAEHM cCa MparoBe Ha NpaBOMOLIMATA, 3a Aa ce
rapaHTupa, ye ca nony4yeHu noaxoAswmuTe oaobpeHus.

B ApyxecTBoTo peicTBaT (WHAHCOBM MNOAUTUKM, KOHTPOAM W  NpoOLEAYpPU, KOUTO ce
npepasrnexaar v aKkTyanusupaTt peaoBHo,

OCHOBHWUTE AEWHOCTU, KOUTO obXBawa cucTeMaTa Ha BBTPELWHWA KOHTPON Ha HPY)KECTBOTO, ca:

- KOHTPON Npu QYHKUMOHMPAHE Ha TEKYLIOTO CYETOBOACTBO M AOKYMEHTOoo6opoTa Ha
OpyxecTsoTO;
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- NoAAbpXaHe Ha BWCOKA KOMMNETEHTHOCT Ha MNepcoHana, 3aeT ¢ (WHaHCOBU MU
oTYeTHN byHKUNK;

- KOHTPON OTHOCHO CbAbpXaHue, AOCTOBEPHOCT U CBOEBPEMEHHOCT Ha (MHaHcoBUTE
oTyeTH;

- MbAHOTA Ha obxBaTa M HaAeXAHOCT Ha uMHaHCOBaTa MHGOPMaALMOHHA CUCTEMa;

- 3aKOHOCbO6GPa3HO U3NBAHEHUE HA AAaHBYHUTE W OCUTYPUTENHUTE 3a4b/IKEHUA;

- OonasBaHe W CbXPaHEeHMWE Ha aKTUBUTE;

- KOHTPON BbpXY pa3nopeAuTenHW AeACTBUS C aKTUBU U PECYpCH,

B apyxecTeoTo (hyHKUMOHMPA CUCTEMa 3a BbTpPElWeH KOHTPOA W yrnpaBNeHWe Ha pUCKa, KosATO
rapaHTupa edeKTUBHOTO (YHKUMOHUPaAHE Ha CUCTEMMTE 3@ OTYETHOCT M pasKpuBaHe Ha
uHdopmauusa. Cuctemata 3a BbTpelleH KOHTpon e usrpageHa WM dyHKUMOHUMpPaA M C orneg
H,QEHTMCIJHLalaHE Ha PWCKOBETEe, CbNbTCTBALUM neﬁHocrra Ha APyXeCTBOTO WM nognoMaraHe
TAXHOTO epeKTUBHO ynpaBneHue,

ETMYHMAT KOAEKC Ha MoBEeAeHUE Ha Cchyxutenute Ha MWusectop.BI All, onpeaensuw
HEOSXO.E[HMMTE HWBa Ha €TUKa KW noBegeHue, ce KOMyHUKWpa CkC CNyXUTenuTe U Npyu NpoMeHU B
Hero ce nNpaBAT 06Y'—IEHMH 3a TAaX.

PbKOBOACTBOTO HOCKM OTrOBOPHOCTTA 3@ OCUTypsBaHe MOAXOASLO NOAAbPXKAHE Ha CHETOBOAHUTE
LaHHM W Ha npouecuTe, KOWTO rapaHTMpaT, 4e d¢MHaHCoBaTa WMHdoOpMauusas e YMecTHa,
HagexaHa, B CbOTBETCTBME C MNPUNOXKWUMOTO 2aKOHOAATENCTBO M (DUHAHCOBUTE OTYET W
[OKNaguTe 3a AeiHOCTTa Ce W3roTBAT W Ny6NuMKyBaT oT [pYXecTBOTO CBOEBPEMEHHO.
PbKOBOACTBOTO Ha [pyXecTBoTo npernexaa u oaobpsaea (UHAHCOBUTE OTYETU, 3a Aa ce
rapaHTMpa, 4e ¢WHaAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe Ha [pyXecTBOTO ca NpeAcTaBeHM
[OCTOBEPHO M KOPEKTHO.

®uHaHcoBaTa uHdopmMauus, nybnukysaHa oT [pyXecTBoTo, e 06eKkT Ha nperneg oT HaasopHus
ChBET.

MoauweH nNpernes Ha BbTpewWwHaTa KOHTPONHa cpeaa ce UM3BbpliBa OT YnpasuTenHMa ChbBET, CbC
cbaencTeneTo Ha OANTHUA KOMUTET.

AHanNus3 M ynpasneHne Ha PUCKa

YNpaBUTENHUAT CbBET OMNpeaens OCHOBHUTE PUCKOBE Ha [1py)XecTBOTO perynsipHo v cnegu npes
uanata rofMHa MepKWTe 33 aJpecupaHe Ha Te3W PUCKOBE, BKIIOYUTENTHO 4Ype3 AelHOCTUMTE 3a
BbTPELEeH KOHTPON W MOHWTOPUHI. AHanW3bLT Ha pucka obxsawla 6GU3HEC M OnepaTUBHM
puckoee, 3apaBe W 6e30MacHOCT Ha CnyXwurenuTe, (WHAHCOBW, Nas3apHW WM ONepaTUBHU
PUCKOBE, PUCKOBE 3a penyTauusaTa, OT KoMTO [pyXecTBoTo MoXe Aa 6bAe 3acerHaTo, KakTo U
crneunduryHn obnactu, onpeaeneHu B GU3HeC nNnaHa v 6rAXETHUS Npouec,

BCUYKM 3HAUUMKU NNAHOBE, CBbP3aHU C NpUAOBUBAHE Ha aKTUBW WKW peanu3vpaHe Ha npuxoau
OT AEWHOCTTA, BKNIOYBAT pasrnexnaHeTo Ha CbOTBETHWMTE PWUCKOBE WM NOAXOAAL, NMAaHOBe 3a
HenAcTBue,
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Mo cBosiTa CLWHOCT YNpaBneHUeTo Ha pucka NpeAcTaBNfABa CbBKYMHOCT OT MNpoUecH Ha
naeHTUdUUMpaHe, OUEeHKa U KOHTPON Ha PUCKOBETE, Ype3 KOMTO Ce OCUIYPsBa M3NbJ/IHEHWETO
Ha uenuTe Ha WHBecTop.Bl AQ M ce nocTura edeKTMBHO ynpasneHne. YNpasneHWeTo Ha pucKa

€ CUCTeMHO, CTPYKTYpWUpaHo W CBOEBPEMEHHO, TO OT CBOSA CTpaHa YnecHABa HENnpeKbCHaToTo
no.uoﬁp;lsaHe Ha opraHuv3auuaTa.

1

MpunaraHaTta cucTeMa 3a ynpasneHue Ha pucka obxsalwla cnegHUTe AeWHOCTH:
- naeHTUdUUMpPaHe Ha pasnUUHUTE TPYNM puckoBe (noco4yBaT ce B AOKnaguTe 3a
AEeWHOCTTa Ha APYXEeCTBOTO);

- oueHKa W aHanua Ha pucka (nocoyBaT ce B AOKNagMTe 3a AEWHOCTTa  Ha
APYXecTBoTo);

- MOHWTOPUHI W npoueaypn, KOUTO We Ce€ npunarat 3a NpefoTBpaTABaHe WU
HaManAaBaHe Ha nocnegununTe OT HaCTenNBaHe PUCKOBE,

YnpaBneHWeTo Ha pUCKa e 4acT OT BbTpEewWwHaTa CMCTeMa 3a KOHTpon, Llenta Ha ynpasneHueTo e
[a OTKpuEe pWUCKOBETe, MOCTaBAlWM MoJ CbMHeHWE (YHKUMOHWPAHETO Ha APYXeCcTBOTOo, Aa MM
OUEHM W Ja HaManu KpWUTUYHWUTE puckoee, [obpe ynpaBnABaHOTO MNOEMaHe Ha PWCK ce
pasrne}aa KaTto MpeanocTaBka 3a MOCTUraHeTo Ha ycToMumeBo nopobpeHue Ha AeiHOCTTa Ha
opraHusaumaTa. PbKOBOACTBOTO Ha [pPYKEeCTBOTO ce CTpPeMM Aa pa3BMBa aKTMBHO yMpasneHue
Ha pUCKa, KaTo 3a LenTa e BHeApWno CUCTeEMa 3a ynpasneHMe Ha pPUCKOBETE M Hacouea
YCUNIUATA Ce 3a HeWHoTo nojobpsBaHe B CLOTBETCTBME C Hal-aobpute MeXAyHapoaHu
NpaKkTUKu,

CuctemaTa 3a YynpasNeHWMe Ha pUCKa onpegens npaBoOMOWMATA W OTrOBOPHOCTWUTE B
CTPYKTYpPHWTE rnoapasgeneHvus Ha [pyXecTBOTO, OpraHusauuaTa U pefa 3a B3auMMOAeWCTBUE
npu ynpasfeHWe Ha PUCKOBETE, aHanM3 M OUEHKa Ha WHdOpMauusa, CBbp3aHa C pUCKOBe,
M3roTBAHE Ha NepuoAnYHa OTUYETHOCT MO YNpaBfeHWe Ha PUCKOBETE,

CucTemaTa 3a BbTpeleH KOHTPON M cUCTeMaTa 3a ynpaefieHMe Ha pUCKa HenpekbCHaTo ce
YCbBBPLIEHCTBAT CMPAMO WM3MCKBAHWMATA Ha 3aKOHOAATENCTBOTO M AobpuTe npakTuku. Lenute
MM morat aa ce o60BWAT, KaKTo cnegsBa: CMa3BaHe Ha CTpaTerMy, NAaHOBE, BbTPELHU
HOpPMaTMBM W MpoueaypyM 3a OCbLLECTBABaHE Ha AEWHOCTTa, ocurypsiBaHe Ha edeKTUBHO u
ednKacHo ¢YHKUMOHUpaHe, HaAEeXAHOCT Ha (WHAHCOBOTO OTYMTAHE, CbXPaHABAHETO W
OMa3BaHeTo Ha aKTUBUTE Ha APYXKecTBOTo. YnpaBneHweTto Ha pucka B WuBectop.Br AL ce
OCbLLECTBABA OT C/AYXWTENWTE Ha BCMUKWM HMBA Ha YynpaB/eHWe W e HepasaenHa 4acT oT
onepaTUBHaTa AENHOCT ¥ CUCTEMATa 33 KOPNopaTUBHO ynpaBneHue Ha [pyXecTBoTo.

Aexnapauns Ha AUPEKTOPUTE MO OTHOWEHME HA roAMWHUA AOKNaA 3a AelHoCcTTa MU
(hvHaHCOBHUTE OTUETH

CbrnacHo u3ucKBaHWATa Ha Kogekca, AWpPeKTOpWTE MOTBLPXKAABAT TAXHAaTa OTrOBOPHOCT 3a
M3roTBAHETO Ha MOAMWHUA A0KNaA 33 AEWHOCTTa W roAWWHMA (MHAHCOB OTYET U cuMTaT, 4Ye
CbAbPXaHWETo Ha MoAWWwHUMA AoKnajd 3a AeitHocTTa e npo3padeH, 6anaHcupaH u pasbupaeMm u
ocurypsasa HeobxoauMmaTa WHGOpPMauuWs Ha akKUWMOHepWTe, C Len OUeHABaHe no3uuusaTa U
AelHocTTa Ha [pyxecTBoTo, 6U3Hec Mogena u cTpatervsara.
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OTroBOpPHOCTM M B3auMofelcTBUe mMexway Haas3opHua cbBeT, OAWTHUA KOMWUTET M
BbHIUHUA OANTOP HAa KOMMNaHMUATA

B kauecTBOTO CM Ha NyBAUUHO APYXECTBO, Cbobpa3Ho 3akoHa 3a He3aBUCUMUA (DUHAHCOB OAUT
M HauuoHanHWA KOAEKC 3a KOpPnopaTUBHO ynpasneHue B WHBecTtop.BIr AL dyHKUMOHUpaA
OanMTeH KOMUTET, KOWTO € OTroBopeH 3a HabnwagasaHe Ha (PMHAHCOBOTO OTYUTAHE MU
He3aBUCUMUA (PUHAHCOB OAMT, KakTo M Ha edeKTMBHOCTTA Ha (yHKUMATA NO BLTPELIEH OAMT U
CUCTEMWUTE 33 KOHTPON W YNpasBneHue Ha PUCKOBETE B APYXECTBOTO,

Ha Obwo cvbpaHue Ha akuMOHepuTe HA APYXEcTBOTO npoBeAeHo HA 14.06.2019 r. no
npeanoxeHue Ha YnpasuTeNnHUA CbBET, akuuoHepute Ha WHBecTtop.BlN ALl nabpaxa 3a uneHose
Ha OAWMTHUA KOMUTET cneaHuTe nuua: fuHa EereHnesa Wnuesa, Mapraputa Cawkosa AHAOHOBA
u Nena MNeTposa JuMuTpoea.

KoMuTeTbT npenopbyYBa 3a usbuWpaHe perucTpUpaHus OAMTOP, KOWTO Aa M3BLbPLWWN HE3ABMCUM
(hMHaHCOB 0AWMT Ha APYXecTBOTO M HabnogaBa HeroBaTa He3aBUCUMOCT B CbOTBETCTBUE C
M3WCKBaHUATA Ha 3aKoHa U ETMYHMA KogeKkc Ha npodecMoHanHUTE CHETOBOAMTENM.

MaHaaTbT U 6poaT Ha YneHoBeTe Ha OAUTHUA KOMUTET ce onpenena orT OBwoTo cbbpaHue Ha
aKuuoHepuTe.

QYHKUMUTE N OTrOBOPHOCTMTE Ha OAMTHMS KOMUTET Ca pernaMeHTupaHu B I'lpasvma 3a pEISOTa
Ha OQUTHUS KOMUTET.

YneHoBeTe Ha KOMUTETAa WMMaT HeOrpaHuMyeH AOCTbN A0 4YneHoBeTe Ha Haa3opHMS CbBeT,
YnpaBuTENHUS CbBET WM BUCLUMA pPLKOBOAEH MEpPCOHas, MPSAKO OTrOBOPHM 3a [LerHOCTUTE,
nonagawm B o6xXBaTa Ha AenervpaHWTe Ha KOMUTETa NPaBOMOLLMA.

OAMTHUAT KOMWTET OTYMTa AerHocTTa cv npea O6woTo cbbpaHue Ha aKUUMOHEpUTE BeAHbLX
roAuLIHO.

OcHoBHM DYHKUMKU Ha OauTHMA KoMuTeT:

- Aa Habnwoaasa npouecuTe rno pUHaHCOBOTO OTUMUTAHE;

- na Habnwaasa edeKTUBHOCTTA HA CUCTEMUTE 3a BbTPELIEeH KOHTpOn;

- Aa Habnwaasa edeKTMBHOCTTA HA CUCTEMUTE 3@ YNpaBleHWe Ha PUCKOBETE;

- Aa Habnwpaasa He3aBUCUMUSA (DUHAHCOB 0AMT Ha [pYyXecTBoTo;

- Aa coubnogaBa 3a HE3aBUCMMOCTTAa Ha perucTpupaHus oauvTop Ha [pyXecTeBoTo
CbrnacHo Mu3nckBaHusaTa Ha 3HOO, kakTo M HabnwaeHwe BbpxXy nNPeAoOCTaBAHETO Ha
AOMb/HUTENHW YCNYrM OT CTpaHa Ha permcTpMpaHusa oguTop

IV. WHdopmauuna no un. 10, naparpad 1, 6yksen 8", . r*, ,e", ,3" n ,u" oT AUpeKTUBa
2004/25/E0 Ha EBponelcKuWs napnaMeHT M cbBera oT 21 anpwun 2004 OTHOCHO
npeanoXXeHusaTa 3a NornbulaHe, CbrnacHo pasnopenbara Ha un. 100H, an. 8, 1.4 ot
3NnukK
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[exnapauua 3a KOPNOpPaTUBHO ynpaBneHue

KbM 31 aekemepu 2020 r., akUMOHEPUTE, NMpUTEXaBalLN NPAKO M HENPSKO HA 5 Ha CTO unu
noBeYe NpoUeHTa OT NpasaTta Ha rnac B obwWoTo cubpaHue Ha ApyXecTBoTo ca:

06w %

Mpasa Ha oT

rnac KanuTana

MpaBa Ha npuTexxasaH U oT

rnac M unn O6wo npasa rnacoser

npuTeXxaesaH KOHTpOnWpa Ha rnac eB

AKUMOHep M NPAKO HW HEnpsakKo O6uoTo

cbbpaHune

M-CAT KEWBbBN EAQ 2 398 317 = 2398 317 50,15%
XONAWHI BAPHA A (eaHonuuyeH 2 398 317 2 398 317

cobCcTBEHUK Ha KanuTana Ha M-CAT 5 50,15%

KEWBbBN EAL )

Mpes 2020 roguHa He e OoCblWecTBeHO NyOnNMUHO npeanaraHe Ha HoBa eMUCUMA OT akKuMWM Ha
OpyxecTBOTO.

~MHBecTop.BIM™ Al HAMa aKkuuMK, KOUTO Aa AasaT CneuunanHu npasa Ha KOHTPOA.

He ca Hanuue orpaHuyeHua BbpXY MNpaBaTa Ha ac, KaTo HanpuMep OrpaHWuYeHWs BbLPXY
npaeBaTta Ha rnac Ha npuTexaTenuTe Ha onpeaeneH npoueHT WnuM 6poil rnacose, KpaiHM
CpOKOBE 3a YNpaXKHABaHe Ha npasaTa Ha rnac WM CUCTEMM, NOCPEACTBOM KOMTO upes
CbTPYAHUYECTBO C APYXECTBOTO (PMHAHCOBUTE Npasa, NpPeaoCTaBEHW HA UEHHUTE KHWXa, ca
OTAENEHU OT NpUTEXaBaHETO Ha UEHHWTe KHWXa BbLE BPb3Ka C aKuuuTe, W3gafeHu oT
~NHBecTop.Br " AQ.

YuacTtuata Ha [pyXecTBoTO B KanuTana Ha ApPYrM TbproBCKKM APYXecTBa ca noApobHO onucaHu
B rnasa IX 1. 7 MHopmayns 3a AA/10BM yHaCTUSA HA EMUTEHTA, 3@ OCHOBHUTE My MHBECTHLNUU B
CTpaHaTa u 4yX6uHa (B UEHHU KHMXAE, (UHIHCOBU UHCTPYMEHTH, HEMaTepHalsiHu aKTusu u
HeABHUXUMN MMOTH), KAKTO W UHBECTUUMWTE B AS/I0BM LEHHW KHWXA W3BbLH Heroeata
MKOHOMUYECKa rpyna U U3TOYHUUNTE/HadYuHUTE Ha uHaHcupaHe oT [Joknaaa 3a AelHOCTTa Ha
ApyxecteoTo 3a 2020 roaMHa, KbM KOWTO HacToAwaTta AeKnapauusa e npuioxeHue,

MNpasunata 3a wu3bop Ha uYneHoBe Ha YNpaBUTENHUAT CbBeT W HaA30pHWMAT CbBET Ha
ApyXecTBoTo ca ypeAeHW B YctaBa Ha ApyXecTBoTo. CbrnacHo u4n. 24, an. 1 oT Ycrasa Ha
[pyxecTBOTO, Ha3Ha4YaBaHETO W CMAHaTa Ha 4YNeHoBeTe Ha HaAa30pHMA CLBET ce OCblecTBABa
oT O6woTto cbbpaHue Ha akuUOHepuTe, Ha3Ha4YaBaHETO M OCBODOXAABAHETO Ha YNEHOBETe Ha
YnpaBUTeNHUA CbBET Ce OChLEeCcTBABa OT Haa3opHMA CbBeT CbrnacHo un.28A, an.l ot Ycraea Ha
ApyxecTBoTo. BHacAHETO Ha M3MeHeHWA B YCTaBa Ha APYXEeCTBOTO Ce OCbleCTBABA CaMo OT
O6woTo cbbpaHue Ha akuMoHepuTe,

MpaBoMollMATa HA YNeHOBeTe Ha YNpaBuTeNHWA CbBeT Ha [JpyXecTBOTO Ca NMOCOYEHW B 4N, 286
OT YcTaBa Ha ApyxecTeoTto. CkrnacHo yn. 21, 1. 2 oT YcraBa Ha ApPY)XeCTBOTO, npasBaTa Aa ce
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eMUTUpaT WNU M3KYNyBaT ob6paTHO akuMM ca B KOMMETeHTHocTTa Ha O6wWoTo cbbpaHue Ha
aKUUoHepuTe

V. WHdopmauna no un. 100H, an. 8, 7. 5 ot 3NNUK
OBLLO CBLEPAHUWUE HA AKLUMNOHEPWUTE

Bcuuku akuuoHepu Ha ,MuBectop.B™ A wumart npaso aga ydacrBaT B OBwoTto cbbpaHue Ha
aKUMOHEepuTe U Aa U3pas3fABaT MHEHWETO CU.

AKUMOHEpWUTE C MpaBo Ha rnac MMaT Bb3MOXHOCT Aa YMNpaXHABaT MpPaBOTO CU Ha rnac Ha
06woTo cbbpaHune Ha [JpyXecTBOTO U Ype3 NpeacTaBUTENU.

KopnopaTMBHOTO pPbKOBOACTBO Ha ,MHBecTtop.B™ A octuecTtesBa edeKTUBEH KOHTpON, KaTo
cb3gasaT HeobxoauMaTa opraHusauua 3a [NacyBaHETo Ha YNbJAHOMOWEHWTE nuua B
CLOTBETCTBME C MHCTPYKLMUTE Ha aKUMOHEPUTE WK MO paspelleHnTe OT 3aKOHa HaYMHMU.

KopnopaTMBHOTO pPbKOBOACTBO Ha ,MHBecTop.B™ A[l e U3roTemno npasvna 3a opraHU3MpaHeTo
W nNpoBexXAaHeTo Ha peaoBHUTE W U3BBHpPeaHuTe OﬁLIJ.H CbGDaHl‘IFI Ha aKUMOHEPUTE Ha
ApyxXecTBoTO. Te rapaHTMpaT paBHOMOCTABEHO TPETUPaHe Ha BCUYKM aKLUUOHEPU UM NpaBoTO Ha
BCEKM OT akKuuoHepwuTe Aa w3pasn MHEHWMETO CKM MO TOYKWUTE OT AHEBHWA pea Ha OGLLI,OTO
cbbpaHue,

KopnopaTUBHOTO PbKOBOACTBO Ha ,MHBecTtop.B™ ALl opraHuaupa npoueaypute W peaa 3a
npoeexaaHe Ha O6woTo cbbpaHue Ha akKUMOHEpPWTE NO HaYWH, KOWTO He 3aTpyAHsABa WU
OCKbNABA HEHYXHO rNacyBaHETOo.

Matepuanu 3a O6uoT0o cbbpaHue Ha aKMOHepUuTe

TekcToBeTe B MNUCMEHUTEe MaTtepuanu, W3roTBeHW OT KOpPnopaTUMBHOTO pPbKOBOACTBO Ha
~VHBecTop.BM™ A n cBbp3aHu c gHeBHUA pea Ha O6woTo cbbpaHue ca KOHKPETHU U ACHU U He
BbBeXAaT B 3abnyxaeHue akuuoHepuTe. BCHUKM  NpeanoXeHWa OTHOCHO  OCHOBHM
KOpnopaTUBHU CbOUTUMA Ce npeacTaBAT KaTo OTAENHM TOYKM B AHEeBHUA pes Ha O6woto
cubpaHue, B T.4. NpeanoXeHUeTo 3a pasnpeaensaHe Ha nevanba.

JMHBecTop.B™ A noaabpxa Ha MHTEpHeT cTpaHuMuaTa Ccu cneuwanHa cekuuAa "Mpasa Ha
akuuoHepute", 1 yyacTneto um B O6WOTO CbbpaHue Ha akunmoHepuTe.

KopnopaTMBHOTO pbKOBOACTBO Ha ,MHBecTop.BIM All cbaelcTBa Ha akKUWOHEepUTe, OBNACTEHU OT
CbAa 3a BKMOUYBaHe Ha AONbAHMUTENHM BLMNPOCK B AHEBHUA peg Ha O6woTo cubpaHue.

KopnopaTUBHOTO PbKOBOACTBO Ha ,MHBecTop.BM™ A[l rapaHTMpa npasBoTO Ha akuUWOHepuTe Aa
6baat MHOOPMUPAHU OTHOCHO B3eTUTe pelweHusa Ha O6woTo cbbpaHue Ha akuMoHepuTe,
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HAA3O0PEH CBBET

O6woTo cubpaHue Ha akumoHepute u3bupa u oceoboxaasa YneHoBeTe Ha Haa3opHUA CbBET Ha
+NHBecTop.B™ A, cbo6pa3Ho 3aKoHa U YCTPOWCTBEHUTE aKTOBE Ha [pyXecTBOTO.

Haa30pHUAT ChBET NpeAcTaBnAaBa APYXECTBOTO B OTHOWEHWATa C YNpaBuTeNHUA CbBeT.

Bcuuku pelweHlns Ha Haa3opHUs CbBET ce B3eMaT ¢ 06MKHOBEHO MHO3MHCTBO OT BCUYKMW YNeHoBe
Ha Haa30pHWA CbBET, OCBEH B CNy4YawnTe, KOraTo HOPMATUBEH aKT M/WNuW To3n YCTaB U3MCKBa No-
ronsiMO MHO3WMHCTBO.

BCUUKKM CAENKU C U3KITIOYEHUE Ha TaKWBa, Kacaelwu onepaTMBHAaTa AeMHOCT Ha APYXKECTBOTO M
TakuBa, CBbp3aHu ¢ obuyaiiHaTa My TbproBcka AeHHOCT, ce oaobpsasaTt oT Hag30opHMA CbBET.

YneHoBeTe Ha HagsopHua gaBaT rapaHuua 3a CBOETO ynpaeneHue B pasmep, onpeaened or
O6woTto cbbpaHMe Ha akuMOHEpPWUTE Ha paBHOCTOWMHOCTTa Ha TPUMECEYHOTO WM BpyTHO
Bb3HarpaxaeHue,

CobcraebT Ha u3bpaHua ot O6woTo cbbpaHve HaasopeH CbBeT rapaHTMpa He3aBUCUMMOCTTa M
6e3npuCTPacTHOCTTa Ha OUEHKUTE U AelCTBUATA Ha HEroBUTE UYSNIEHOBE MO OTHOWEHue
dyHKUMOHUpaHeTO Ha [pyxecTBoTo. HesaBMCMMUAT uneH Ha HaasopHUA CbBET rapaHTUpaT
WHTEepecuTe Ha akuuoHepuTe.

KbMm 31 pgekemepu 2020 rogMHa Haa30pHUAT CbBeT e B CbCTae: HukonuHa [OJUMWUTPOBA,
No6omup Nekos 1 Bpana WMHeect EOO ¢ EMK 201138038,

YNPABWUTENEH CbBET

YnpaBUTENHUAT CbBeT Ha ,WHBecTop.BI™ AL u3nbnHABa peweHuaTta Ha O6woTo cbbpaHue wu
HanzopHus CcbBET U ynpaenasa [pyXecCcTBOTO B CbOTBETCTBME C YCTAHOBEHWTE BU3MUA, LeEnwu,
CTpaTeruyM Ha KOMNaHUATa U MHTEPECUTE Ha aKkuWaHepuTe.

YneHoBeTe Ha YNpaBWUTENHWAT CbBET JaBaT rapaHUMa 3a CBOETO YNpaBNeHWe B pasMep,
onpegeneH oT O6WOTO CbbpaHMe Ha aKUWOHEepWTe Ha PaBHOCTOMHOCTTA Ha TPUMECEYHOTO WM
6pYTHO Bb3HarpaxaeHue.

YnpasutenHuAT CbBeT Ha ,WHeectop.B™ A[ cna3ea 3aKOHOBWTE, HOPMATUBHWUTE W
OOrOBOPHUTE 3aAb/KeHUA Ha [pyXecTBOTO, CboOGpasHO npuetus YcTaB Ha [pyXecTBOTO M
npuetnaT NpaBunHUK 3a paboTa Ha YNpaBUTENHUAT CbBET.

YnpaBuTenHUaT cbBeT Ha ,MHBecTtop.B™ A e aeduHuMpan M cnean 3a cnasBaHEToO Ha
nonuTUKaTa Ha [pyXecTBOTO MO OTHOLWEHWE Ha pa3KPUBAHETO Ha WHGoOpMauMa WM BpPb3KUTE C
uHBecTuTopuTe. [peaoctaBa Ha akKUMOHEpUTe UW3UCKBaHaTa no Bpeme u dopMaT oT
YCTPOICTBEHUTE aKToBe Ha [pyXecTBOTO UHpOopMauus. '
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Moa koHTpona Ha YNpasuTenHWAT CbBeT Ha ,MHBecTop.BM AL e cbagageHa M GyHKUMOHUPA
(pmHaHcoBO-MHGOPMaUMOHHATa cucTeMa Ha [pyXXeCTBoTO.

YnpaBUTENHUAT CbBET W3roTBA U NpPeAcCTaBa Ha n3bpaHuTe eKcnepT-cYeTOBOAMTENWU roAuLLEeH
CUETOBOAEH OTYET U AOKNaA 3a AeWHOCTTa Ha APYXecTBOoTO.

BpoAT Ha 4yneHoBeTe W CTPYKTypaTta Ha YNpaBUTENHWUAT CbBET ca onpeaeneHn B YcTaBa Ha
+NHBecTop.B™ Al.

YNpaBUTENHUAT CbBET OCUIypABa HaAAMNEXHO pasAeneHue Ha 3afjauvTe W 3a4bJ/DKEHMATa Mexay
cBOMTe uneHoBe. KoMneTeHUMUTe, NpaBaTa W 3adb/KEHMATA Ha YNeHOBETe Ha YNpaBWUTENHUAT
CbBET CNnefBaT M3MCKBAHMATA Ha 3aKOHA, YCTPOWCTBEHWTE aKTOBE, MpaBuAHMKa 3a pabora Ha
yrnpaBuTeNHWA CbLBET U CTaHAapTMTe Ha AobpaTta npodecMoHanHa U ynpaeneHcka npakTvka.

UneHoBeTe Ha YNpaBUTENHUAT CbBeT Ha ,MHBecTop.B™ A uMaT noaAxoAswM 3HAHWUA WU ONWT,
KOWTO U3NCKBA 3aeMaHaTa OT TAX NO3MLUMA.

YneHoBeTe Ha YNpaBUTENHWUAT CbBET pasnonaraT C HeobXx04MMOTO Bpeme 3a M3NbNHEHWE Ha
TeXHUTE 3a4a41 U 3aQbJIKEHUA,

CrrnacHo Ycraea Ha ,MHBecTop.B™ A, MaHAaTLT Ha UNEHOBETE HA YNpaBUTENHUA CbBET € [0 neT
roAWHU. YneHoseTe Ha YNpaBWTeNHWUs CbBET MoraT Aa 6baaT npeusbupaHu He3 orpaHudeHws. YUneHosere
Ha YnpaBuTENHUs CbBET MoraTt Aa 6baaT oceo60XaaBaHW OT ANTBXHOCT U Npeau u3TMuaHe Ha MaHAaTa, 3a
KOWTO ca n3bpaHu.

Mo BpeMe Ha cBOA MaHAAT 4YneHoBeTe Ha YNpaBWUTENHUAT CbBET C€ PLKOBOAAT B CBOATA
AelHOoCT oT obulonpueTuTe MNPUHUMNM 3@ NOYTEHOCT W ynpaeneHcka W npodecuoHanHa
KOMMNETEeHTHOCT. YNpaBuTenHWAT CbBeT cna3sa Kopekc 3a eTUYHO noBeAeHue, NpueT ¢
NpPoTOKON Ha ynpasuTenHusa opraH ot 05 Hoemepu 2007 1.

Kem 31 gexkemspu 2020 r. ¥YnpaBuTenHWAT CbBeT € B CbCTas: [eopru bucepwHckn, Hatanusa
Mnuneea, CeeTnaHa ®ypHagxuesa v Bukropua MuTkoea.

5.1. Bb3HarpaxaeHue Ha Y1eHOBeTe Ha YNPaBHMTENIHUTE M KOHTPOJIHM OpraHu

PasmepbT M CTPYKTypaTa Ha Bb3HarpaxAaeHWATa Ha YIEHOBETE Ha YNpaBUTENHWUS CLBET W
HaasopHuWs cbBeT ce onpeaenaT or 06woTo cbbpaHue Ha akunoHepute Ha "WMHeectop.B™ Afl.

MpuHUMNUTE NPYM ONpefensiHe Ha Bb3HarpaXKAeHUATa Ha YNEeHOBETE Ha YNpaBUTENHUA CbBET M
Hap3opHus cbBEeT ca onpeaeneHd oOT npuetata [lonvTMka 3a Bb3HarpaXxaeHwsaTa Ha
YyNpaBUTENHUTE W KOHTPONHWU opraHu Ha ,MHeectop.BIM Al.

3a v3NbNHEHWEe Ha 3aAbNXEHUATa CUM, YNeHOBEeTe Ha YNpaBWUTENeH CLBEeT U Haﬂ30DEH CbBET,
nony4yaeaT NOCTOAHHO Bb3HArpaxaeHue, Koeto NpeacrasnAea exeMecevyHo TBePA0 NnawaHe.
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B cLOTBETCTBME C MpUeTaTa MNONMMTUKAE, W3MNNALWAHETO Ha MNPOMEHNWMBO Bb3HArpaXaeHue ce
M3BbPLIBA B CbOTBETCTBUE C O6EKTUBHM U U3MEPUMMK KPUTEPUM 3@ NOCTMIHATU PE3YNTATH, KOUTO
cneaBa Aa Hacbp4aBaT ctabunHocTTa Ha JpyXecTBOTO B Ab/IrOCPOYEH NaH.

CernacHo npueTarta nofuTuKa, APYXXECTBOTO He NpeABMXKAa NPOMEHNWBWU Bb3HArpaXAeHusa Ha
yneHoBeTe Ha ynNpasuTENHWA CbBET W Ha HaA30pPHMA CbBET noa ¢opMaTa Ha akuuu, onuuu
BbpXY aKuuu, npaBa 3a npuaocbrBaHe Ha akuun unu apyrv GUMHAHCOBU MHCTPYMEHTH.

B yCTpoOiCTBEHWTe aKTOBE He € pernaMeHTUpaH peabT 3a OCUrypsiBaHe W WU3MNON3BaHe Ha
AOMBAHWUTENHW CTUMYNM OT YAEHOBETE Ha YNPaBUTENHWTE W KOHTPONHM OpraHM Ha
OpyxecTBOTO.

Bb3HarpaxaeHnWaTa Ha MUINbNHUTENHWUTE pPbLKOBOACTBA, ONpeaeneHn B8 AOTOBOpUTE 3a
ynpasgneHune HAMaT NPpoOMeHNINB KOMMNOHEHT.

PaskpuBaHeTo Ha uWH@OpMauUMa 3a Bb3HarpaXAeHWATa Ha YNeHOBETEe Ha YynpaBuUTeNHUTE M
KOHTPONHW opraHuM Ha ,WUHBectop.B™ ALl ce npeacrtasa B [0AMIWIHMA OTYET 3a AeRHOCTTa M
[doknaza 3a npunaraHe Ha NONMTUKaTa Ha Bb3HarpaxAeHuATa Ha ynpaBuUTENHWUTE U KOHTPOMHU
opraHu Ha [pyXecCTBOTO, B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMU W YCTPOMCTBEHUTE akTOBe Ha
OpyxecTBoTo. AKUMOHEPUTE UMAT feceH A0CTbN A0 WHdOpMAUMATA 3@ Bb3HArPAXAEHUATA.,
OpyxecTeoTo ny6nukyea cBos roaviueH oTyeT B WHTEepHEeT noprana
http://www.investor.bg/bulletin/ u Ha cBosTa MHTEpHET CcTpaHuMua B noa-cekumsa ,PUHAHCOBM
oTyeTn” Ha cekuma “MHBeCTUTOpPK” OT rMABHOTO MEHK Ha KOPNOPaTUBHUAT caT www.ibg.bg

5.2. KoH(AUMKT Ha MHTepecH

UneHoBETE Ha YNPaBUTENHUTE U KOHTPOSIHU OpraHun Ha [pyxecTsoTo usbareat v He gonyckaT
peaneH Wnu NoTeHUWaneH KOHMIUKT Ha UHTEpEeCH.

Y NpaBUNHUAT CbBET Ha [pYXecTBOTO OCUrypABa Ha aKUMOHepWuTe AOCTbMN A0 MHdopMauusa 3a
caenku Mexgy [pyXecTBOTO M YNEHOBE Ha YMNPaBMTENHWTE W KOHTPONHM OpraHu wu/wvnu
CBbpP3aHUTE C TAX NUua.

3a u3bsreaHe Ha KOHGAWUKT HA MHTEPEcU APYXECTBOTO CTPUKTHO CMNasBa M3MCKBAHMATA Ha
OeWcTBaloTo 3akoHomatencrtso (3MMUK w ap. HopMatuBHM akTose), Kopekc 3a eTMYHO
NnoBeAEeHWE U AP. aKTOBe,

5.3. Komutetn

B cboTBETCTBME C NpOMeHWTEe B 3aKOHa 3a He3aBUCMM (UWHAHCOB 0AWT, Ha MNPOBEAEHOTO Ha
29.06.2018 r. obwo cbbpaHMe Ha akunoHepuTe, e u3bpaH CbCTaBbT Ha OAUTHUAT KOMUTET MU Ca
npueTtn Mpasuna 3a paborata Ha OAUTHUA KOMMWTET.

OAWTHUAT KOMUTET U3NBIAHABA cnegHuTe QyHKUMK:
v HabnwpgaBa npouecsT No GUHAHCOBO OTYUTAHE;
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v Habnwpasa eheKTUBHOCTTa Ha CUCTEMaTa 3a BbTPELeH KOHTpon;

v Habnioaaea edeKTUBHOCTTA Ha CUCTEMATA 33 YNPABNEHME HA PUCKA;

v’ HabnwopaBa He3aBUCMMUAT (PMHAHCOB OAWT, KAaTO B3EMA B NpeABuA KOHCTaTauuuTe w
3aKJII0YEeHUATa , CBbP3aHu € 06XBaTa Ha NPOBEPKUTE NO BLHLWEH 0AWT;

v U3BbpLIBA Npernes Ha He3aBUMCMMOCTTa Ha PErucTpupaHua OAUTOpP B CbOTBETCTBUE C
M3MCKBAHMATA Ha 3akoHa u PernameHT (EC) N9537/2014, BknouuTenHo Habnwoaaea
uenecbobpasHoOCTTa Ha MPeaoCTaBAHETO HA AOMBAHUTENHW YCAYTM OT PerucTpupaHvs
OAUTOP Ha OAMTOPCKOTO NpeanpUsATHE,

OAUTHUAT KOMWUTET OTuYMTa AeHHOCTTa Cu npeg obworo aﬁpanne Ha aKuMoHepuTe BeAHBLX
roguMwHoO 3a€aHo C NpMEMaHETO Ha roavuWHuA dJHHaHCOB OTYerT,

VI. WUHdopmauusa no yn. 100H, an. 8, 1. 6 or 3NNUK

OpyXecTBoTO He npunara NonuTUMKa Ha MHoroobpasve nNo OTHOWEHWE Ha aAMWHUCTPaATUBHUTE,
ynpasuTENHUTE WU HAA30PHUTE OPraHu Ha APYXKEeCTBOTO BbB BpPb3Ka C acnekTW, KaTo Bb3pacT,
non unu o6pasoBaHune u npodecuoHaneH onUT Ha OCHOBAHUE USKNIOYEHUETO, NPEABUAEHO B Y.
100H, an. 12.

M3nmbnHUTENEH AUPeKTop:

—————

1540 Sofia

/BukTtopua Mutkosa/ Bulgaria

[exnapauusTa 3a KOpNopaTUBHO yNpaBneHWe e HepasaenHa 4acT oT FoAUWHKWAT aoKnaz 3a
AerHocTTa 3a 2020 roguHa, NpueT Ha 3acefaHue
Ha YnpaBuTeNnHUAT cbBeT Ha MHBecTop.Blr AQ Ha 05 mapt 2021 r.

11



