IMPOTOKO.JI
oT 3acegaHue Ha CbBeTa Ha /lupexTopure
Ha
~EHEPITOHIN” Al

MINUTES
of a meeting of the Board of Directors
of
“ENERGONI” AD

Huec, 24.03.2015. ce nmposene 3acenanne Ha ChBeTa
Ha pgupektopute ©Ha , EHEPTOHH” AJl, EHK
200124320,cnc cemanuine ¥ aapec Ha yIpaBIICHUE:
rp. Codust 1784, paiion Maamocr, 0yi. Lapurpamcko
mwoce, Ne 1197, er. 4 (Hapu4aHO MO-AOTY 3a KPaTKOCT
»ApyxecTBoT0").

Today, 24.03.2015 a meeting of the Board
Directors of “"ENERGONI” AD, UIC 200124320,
with registered seat and management address:

1784, Mladost district, 115G Tzarigradsko Chou
bivd., 4" floor
“Company”, further down).

was held (referred to as the

of

Sofia
sse

Ha 3acenanuero mpuCBHCTBAT CIEAHUTE UJIEHOBE HA
CobBeta Ha mupekropute Ha JpyxkectBoto (CH):

The meeting was attended by the following memt
of the Company’s Board of Directors (BD), namely:

ers

1. Enena T'eoprueBa, rpaxnanuH Ha PenyOiuka
Benrapus, ponena na 03.06.1978r., nputexkasaia
JL.K. Ne 640910308y31anena or MBP — XackoBo

1. Elena Georgieva, citizen of the Republic
Bulgaria, born on 03.06.1978, holder of ID ca¥e
640910308, issued by the Mol-Haskovo.

of

2. Ilnamen Wnwues, rpaxnanuH Ha PemyOnuka
Bwarapus, ponen Ha 20.12.1970r., npurexaBani J.K.
Ne 645284814 p3nancna va 08.08.2014r. or MBP —
Codwus.

2. Plamen lliev, citizen of the Republic of Bulggr
born on 20.12.1970, holder of ID casd 645284814,
issued on 08.08.2014 by the Mol-Sofia.

Crneqr KaTo yCTaHOBH, Y€ U3UCKYEMUSAT ChrilacHo T3 u
VYcraa Ha JlpykectBoTo KBOpyM Ha ChbBera Ha
mupekropute ¢ Hammme u CJ[ mMoxe nma mpuema
BaJMIHU DPEUICHHUS M CJeJ CTaHAJUTE DPa3HCKBaHU,
C/ B3¢ €IMHOAYIIHO CIEHUTE PELICHUS!

After having ascertained that the quorum requ
under the Bulgarian Commerce Act and
Company’s Statutes was present and that the BD
take valid decisions and after the discussions, libéd
BD unanimously resolved as follows:

red
he
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e JlaBa mpeaBapHTEIIHO OJOOPEHUE CHINIACHO
wr. 114, an. 2 or 3IIIIK Ha moroBop Mexmy
"Enepronn” AJl wm Muxaun ['eopromamnanaxoc.
JoroBopa cnemBa Ja OTroBaps Ha  CJICTHHUTE
M3UCKBaHUS (CHIIECTBEHHU YCIOBUSI):

0 Crpanu: n  Muxanrn
I'eopromananaxoc.

(0 TIpeaxmer: Muxaun ['eopromamamakoc nma
BpbUEHH HakazaTeJHU moctaHoBieHus or KOH B
Ka4eCTBOTO MY HAa W3IBJIHUTEICH JHPEKTOp Ha
"Enepronun” AJl, kakTo cie/ipa:

"Enepronu"

ALl

Haxaszaremnno MIOCTaHOBJICHHE (HIT)
Hanoxxeno Haka3aHue - riao0a
1 P-10-1198/10.12.2014 3500 BGN
"Enepronn” AJl ce ce cbriacsBa naa IoeMme

pasxoIuTe MO ChACOHOTO OOXAJIBaHE HAa TOPHUTE
HII, xaxro n na miatn Ha KOH Hamoxenara riooa,
pu 3aryoBaHe Ha Jelo.

B 3amsna "Enepronu” AJl me mnpumodbue 6 000
akiuu Ha ,Enexrpa HOpsn” AI/EWK: 175300030
(¢ HomMuHanHa croiHOCT 1 JIB.), KOMTO IE ObAAT
npexBbpiicHN 0T Muxawui ['eopronamnamakoc.

[Ipu crieuenBane Ha J1eN0 MO 00XKaJIBaHE HA TOPHUTE
HII, "Enepronn” AJl He OBIKM BPBINAHE HA AKIUU
Ha Muxaun ['eopronananakoc. Cien CKIIOYBaHETO
Ha noroBopa KOH na 6bae yBemomeHa 3a rOPHOTO,
KakTo U Aa ce uzBectu KOH, ye ako B TpuaHeBeH
CPOK HE OTTOBOPH Ha YBEIOMSBAHETO, APYKECTBOTO
me CcYuTa, Y€ € TONYyYWIO H3PUYHO ChIJIacue
cerinacHo wi. 102 or 3akoHa 3a 3agbJDKEHUATA U
JIOTOBOPUTE.

[0 Cpok Ha JoroBopa. TMpPEXBBPISHETO Ha
AKIMUTE Ce W3BBPIIBA B JICHSI HA MOJIHCBAHCTO HA
JIOTOBOPA.

0 O6ma croiinoct Ha gorosopa: 6 000sns.

. Gives a prior approval in accordan
with art.114, para.2 of POSA of an agreem
between “Energoni” AD and Micha
Georgopapadakos. The Agreement shall meet
following requirements (essential conditions):

O Parties. “Energoni” AD and Michail
Georgopapadakos.

O Subject Michail Georgopapadako
has given penal decrees by FSC in his capacit
CEO of “Energoni” AD, as follows:

Penal decree (PD)
Penalty — fine
1 P-10-1198/10.12.2014 3500 BGN
“Energoni” AD agrees to bear the costs of the le
appeal to the above-mentioned penal decrees, al
pay to FSC the fine, in case loss of case.
In return “Energoni” AD will acquire 6 000 sharek
“Electra Europe” AD / UIC: 175300030/ (wit
nominal 1 BGN), which will be transferred fro
Michail Georgopapadakos.
In winning the case on appeal of the above-mentia
penal decrees, “Energoni” AD does not owe giv
back Michail Georgopapadakos the shares. A
concluding the agreement FSC will be informed ah
the mentioned above, as well as will be proclain
that if they do not answer in a three-day periogl
company will assume to be given an explicit cons
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pursuant to art. 102 of the Law on Obligations and

Contracts.

O Term of the agreement: the transfer of sha

res

is to be made on the day when the agreement is

signed.

0 Total value of the agreementBGN 6 000
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— Caensnre ca 8 noma na Euxeproun® AJS]

re. "Exepromn” AJl we npunobue aktie  ua
croiiwocT 6000 nesa, cpelly  eBENTYANHO
IMABMKEHHE 18 NNAuKHE oG B pasMep xa 3 500
A8, W PAIHOCKN ND ASSATE HA Mhpaa WHcTaHums 900
2B, ¥ 38 EBENTYAHA BTOpa MECTRNIWIA ouge Y900 nw.
 TO Chea npHKIYBaKe Ha ceaebinre aca,
Caen pewenne ua CJ] or 05022015 r. (ax. Mo &
K@H: Pr-05-1490-4/09.02.2015), npysecrsoro e
npeanpHenc 1elcTREA N0 A0TCBAPAKE HA KPEANWT o7
BanKka ChC A0 HAMIMHITE QKUMEE W3AadeHn or
JEnekrpa 10pen” AL TMpuaoGusaiikin  no-ronmm
NaKeT OT TEIM BKUMI M 0P uHANGHpaHE NI
ornotennaTa ¢ Daukata “Exeprosn” AJl me uma
FHIMOKHOCT /18 (10/1Y HH HO-FONAM TACM,

— The transactions are in favor of “Energoni™

AD, i c. “Energoni” AD will acquire asset in amount
of 6 000 BGN, against any obligation to pay fines in
amount 3 500 BGN and costs of the cases at first
instance 900 BGN and eventually for the second
instance more 900 BGN and all this after the end of
the cases,
After a decision of BD dated 05.02.2015 (incoming Ne
in FSC Pr-05-1490-4/09.02.2015), the company has
taken action under negotiation for a bank loan against
pledge the available shares issued by "Electra Europe”
AD. Acquiring a larger package of these shares and in
finalizing the relatonship with the bank “Energoni”
AD will be able to receive a bigger loan.

Buo BpBIkE © HE NPHEMAHETO WA NPELTOKCHHUA
npoekT wa Pewseline no 1. 9 ua HOCA nposeacHo Ha
20032015 r. CJ1 pewn na fobasy Hosa ToUKa B
ANEBHUA ped Ha eBHKRHOTO 3a nposekaane HOCA ua
04.05.2015 r. (sropa zara 18.05.2015 r.) or 11:00
yaca ua anpec: Codmg 1784, ya, “Bosu [damanos™, Ne
7,er. |, ohue 3, a nMeHHO

I Biemane @ pewenue oTHocHo TecTaane sa
ofenenka pevaTepHANUNA AKTHD © HEOTpaHuYeH
NOAEILI KHBOT, CODCTREHOLT HE APVIKECTBOTO.
[lpoekT wa perenie:

OCA pewasa 2a e iBLPIWIN HOBA OUCHKA HA
HEMATEPHAAHIA AKTHE © HEOrpaHMMEl noacleH
KHBOT, COBCTBENOCT HA APYKECTBOTO,

With reference to not acceptance of the suggested
draft decision of item 9 during the EGMS, held on
20.03.2015 the Board of Directors decided to add a
new item in the agenda of the convened to be hold
EGMS on 04.05.2015 (second date 1R.05.2015) at
100 am. at the address: Sofin 1784, “"Boyan
Damyanov" str. N7, 1 Door, office 3, namely:

I. Deciding on testing for impairment intangible asset
with an indefinite useful life, owned by the company.

Draft decision:

(GMS decides a new testing of intangible asset with an
indefinite useful life, owned by the company to be
performed.

[Topaan WIYEpNREHE HA FRIPOCHTE OT ANEANNA pelL,
saceaanneto Ha Cubera ia anpextopire Ge MkpuTo.
[TpoToKoABT cC WIrOTEH | NOANMCA OT “ACHODE Ha
CJ1, xouto0 ¢ noariica cH AEKATPHPAT CHIZIBCHETO ©
BICTHTE PEUICHIN, RCPHOCTTA HA ChABPKAHNETO N
ASKAGPUPAT, NE HAMAT NPETEHLNN N0 OTHOLIEHHE HA
JAKOHHOCTTE HE CRMKBAHETO M NPORCKIAHCTO HA
JACCATHNETO,

Mporoxoakt ce cuerany b | ekiemmmp 1a apxisa Ha
JlpywecTaoTo.

There being no further issues on the agenda, the
meeting of the Board of Directors was closed. These
minutes have been prepared and signed by Board
members each of whom by signing these minutes
declares his consent to the resolutions passed at the
meeting and the accuracy of their contents and
declares that he does not have any claims with regards
to the legality of the summoning and holding of the
session.

Yaenone ia Cosera ma
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