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HKOHOMHMWYECKA I'PYITIA EHEMOHA

CYETOBO/JIHA TTOJTMTHKA

O6ma pamka Ha PHHAHCOBO OTYHTAHE

HMkonomuuecka rpyna Enemona (I'pymara) npunara MexIyHapogHHTE CTaHAApPTH 3a (PMHAHCOBO
oruuraie (MC®O), usnanenn or CbBeTa MO MeXAYHAPOAHH CueToBOAHM craaaptH (CMCC) u
passCHEHMATA 3a TAXHOTO TpHJIarane, u3gaaeny or Komurera 3a passacuenue na MCOO (KPMC®O),
npuetd ot Esponeiickus curo3 (EC) u npunoxumu B PenyGnuka buiarapus.

Ba3a 3a usroresine

KoHnconunupanuaT ¢UHAHCOB OTHET € W3rOTBEH B ChOTBETCTBUE ¢ MPMHLMIIA HA HCTOPHYECKATA IIeHa,
C U3KIIOYEHHE Ha OMpeNeNieHH (PMHAHCOBH MHCTPYMEHTH W HaMEpPEeHATA CTOMHOCT Ha CrpaguTe NpH
npunarase 3a nspsu T Ha MCOO.

Tosu KOHCONTMaAMpaH (I)I/IHaHCOB OT4ET € H3rOTBEH B CBLOTBETCTBHEC ¢ TIpAHLMIIA Ha TEKYLIOTO
Ha4YUCIIIBaHEC H ,Z[eﬁCTBﬁHIOTO NpeanpuATHE.

IIprHuHNH HA KOHCOMMAATNSA
['pynara ce cheton ot JpyKecTBOTO-MakKa U JbILEPHUTE APYIKECTBA.

JbluepHo npykecTBO € ApyxecTBO, Koeto JIpy:KecTBOTO-Malika MOXKe Aa KOHTPOJIMpa upes
onpenensHe Ha (pUHAHCOBATA MY W ONEPATHBHA MOJIMTUKA, WIM MO APYT HAYMH, B CTENEH KOATO MY
NO3BOJISIBA /]2 M3BJIMYA MKOHOMHMYECKA H3roja OT JelHocTra My. Haii-uecTo ympaxHABaHETO Ha
KOHTPOJI € CBIPOBOAEHO C MpPUTEXKABaHE Ha TNOBEHYE OT IOJIOBUHATA OT MpaBara Ha rjiac B JAaJeHO

ZPYKECTRO.

OTyeTnTe Ha ABLIEPHOTO APYKECTBO MOMIEKAT HA IbJIHA KOHCONWMAALMS OT MOMEHTAa, B KOMTO
KOHTPONBT Gbite mpuaobutr edekTHRHO oT JIpyKECTBOTO-MalKa H Ce U3KIIOYBAT OT KOHCOMUAMPAHHS
OTYET, KOraTo ApyxXecTBOTO NpecTaHe Aa 6b1€ KOHTPOJIUpaHO oT JIpyKecTBOTO-MalKa.

Koraro ¢ Heo6x0oaumo, ca M3BBPIIEHH KOPEKLUHH W peknacupukauvy Ha (HHAHCOBUTE JAaHHH OT
HHAMBUAYAITHHTE OTYUETH HA OBILEPHUTE APYKECTBA C IEN VETHAKBABAHE HA CYETOBOAHUTE MM
TIOJIMTHKH € IOJIUTUKATA Ha J[pykecTBOTO-Maiika.

Beuuky cbiecTBeHM BBLTPENIHO-TPYNOBU CAllla U BBTPELIHO-TPYNIOBH C/EIKH H TPOM3THYAIIUTE
neyanOH M 3aryby ca elTMMHHHPAHM B PE3yNITAT Ha KOHCOJMIAUMOHHHTE [IPOLIEAYPH.

HexoHTponupaluy yyacTHs B IbLIEPHHU JPYKECTBA CE OMOBECTABAT OTAEIHO OT COOCTBEHUS KAaNMTAN
Ha ['pynarta. YyacTHeTO HAa HEKOHTPONMpAIIM AaKLHOHEPU Ce€ OlEHABA MPU ITbPBOHAYANHOTO
Npu3HaBaHe Ha OM3HeC KOMOMHaUMATAa MO CIHH OT cieHWTe ABa HauuHa: (1) mo chpasennuea
CTOHHOCT MITH (2) KaTO NPOIOPUHOHANHMA ASJ HAa HEKOHTPOJMPALIMTE y4acTHA B CIpaBeMBarTa
CTOHHOCT Ha pasTpaHUYUMHMTE HETHU aKTHUBU HA NPHAOOHBAHOTO ApYyskecTBO. M360phT Ha Merox 3a
I'bPBOHAYAIIHO OTYMTAHE HA HEKOHTPOJMPALINTE Y4acTHs ce€ IPaBH OTHEJIHO TMpH BCAKa OM3HEC
KomOuHauus. [Ipy nocnenpao oreHsBaHe, CANAOTO HA HEKOHTPOJIHPALIMTE YYacTHs Ce& ONpeiesns
KaTo KbM IBPBOHAYAIHO MPU3HATOTO Cajljo ¢e NMPHOABM Jefla Ha HEKOHTPOIHPALIUTE AKIIMOHEPH B
NPOMEHUTE B COOCTBEHHS KAmlUTan Ha AbLUEPHOTO ApYxecTBO. BeeoOXBaTHMA noxo[ ce pasnpenens
KbM HEKOHTPOJIMPALIMTE Y4acTHs JAOPH KOTaTO TOBAa BOAM /A0 OTPHLUATENHO CaiIo Ha
HEKOHTPOJIMpALUUTE YUACTHS.

Ilpy npunobuBaHeTo UM HHBECTHLMMTE B IBIUCPHH MPEANPUATHA C€ OTYMTAT MO METOAA Ha
NOKYIKaTa, KOMTO BKIKOUBA WAEHTH(HLMpaHe HA nNpuAoOHMBalMs, ONpeNeisHe LUeHaTa Ha
npHoOKMBaHEe U pasNpe/esieHHe Ha LieHaTa Ha NpUa0OUBaHe MEXIY NPHAOOHTUTE aKTHBH U MOCTHUTE
MacCHBH W YCIOBHHW 3aabDkenud. lleHata na npupoburane ce ompejenss KaTO CbBKYMHOCT OT
CNpaBeqIMBaTa CTOHHOCT KbM JaTaTa Ha pa3MsHaTa, Ha NPEIOCTABEHHTE aKTHBH, Bh3HUKHAJINTE UK
TIOCTH 3a]b/DKEHUS U KaNMTAJIOBUTE WHCTPYMEHTH, €MHTHpaHH OT TMpuaoOuBaliMd, B 3aMsHa Ha
KOHTpOJIA HaJl NpUAOOMBaHU, KAKTO U Pa3XOANTE MPSKO CBbP3aHU Cbe caesnkata. [IpesrinapaneTo Ha
leHaTa Ha npuaobuBaHe Haj Jena Ha NpUAOOMBAIMS B HETHATA CHpPaBeUIMBa CTOMHOCT Ha
pasrpaHuuMMHTE AKTUBM, IACHBH U YCIIOBHH 33aIbJDKEHHS HA MPUAOOUBAHMS, CE€ OTUHTA KATO



HKOHOMHYECKA I'PYITA EHEMOHA

CUETOBOJHA MOJHUTHKA

O0ma pamka Ha PpHHAHCOBO OTUMTAHE (NPOABJKEHHE)

penyTauus. B cnyuail, 4e ueHaTa Ha nippaoGMBAaHE e IMO-HHCKA OT Jleia Ha HMHBECTHTOPA B
CTIpaBeAINBATA CTOWHOCT HA HETHMTE AKTHBU Ha MPUIOOHTOTO APYIKECTBO, PasjMKaTa ce MpH3HaBa
JMHPEKTHO B OTYETa 3a BCEOOXBATHHA JIOXO/,

Pernyrauusra, Bb3HHKHaNA Nipy OHM3HEC KOMOHHALMM ce MPOBepsBa 3a 00€3LEHKA BEIHBK TFOAMLIHO,
WM MO-Y€CTO, aKO CHOMTHSA MIIH MPOMEHH B OOCTOATENCTBATA JABAT MHIMKALMH, Ye TS MOJKE Aa e
o0e31eHeHa.

[Ipeanpustusa, B kouro I'pynara MMa 3HAYMTENHO BIMAHME, HO HE M KOHTPOJ, ca BKIIIOYEHH B
KOHCONMAMPaHUS (PMHAHCOB OTHET KAaTO ACOLMUPAHM APYKECTBA. SHAUMTEIIHO BIMSHUE € MPaBOTO Ha
Y4acTHe BbB (HHAHCOBMTE W ONEPATUBHM PELICHHs HA ACOLHUPAHOTO NMPENPHATHE, HO HE M KOHTPOJ
BbPXY TE€3H PelUeHHs.

busnec komOuH2AIN

Cobriacno usnckpanusaTa Ha MC®O 3 busHec koMOuHaLMK, 6U3HEC KOMOMHALMATA € 00eMHIBAHE HA
OTHENHU TPENPHATHA WM OU3HECH B €IHO OTUMTALIO Ce APYKECTBO. B ciyuail, ue Apy»KecTBO
NpU0OKMBa KOHTPOIN Haj APYTO JIPY/KECTBO, KOETO HE MPE/ICTABIABA OT/AeeH OU3HeC, 06eAHHIBAHETO
Ha Te3u JPYKECTBA He ce cuMTa 3a OHM3Hec KkoMOuHauud. busHec KOMOMHaUMATA ce OTYUTA MO METOAA
Ha TOKYIIKaTa CbIIacHO H3UCKBAHMATA HA MPUIIOKUMHTE CTAHIapTH.

Koraro B oTYeTHH TiepHOIM Cllell NPHIOOHBAHETO HA KOHTPONA B JbLIEPHOTO JPYIKECTBO HACTBIAT
MPOMEHH, B Y4aCTHETO Ha J[pyKeCTBOTO-MalKa B AbLIEPHOTO APYXecTBO, Ge3 ToBa Ja Boau 10 3aryba
Ha KOHTpOJI, HPOMEHNTE Ce OTYMTAT KAaTO ONEPALMU ChC COOCTBEHUs KamuTtal (T.€. OTEPalHH Che
COOCTBEHMIMTE B KauecTBOTO MM Ha coOGcTBenuuu). Ilpu TakuBa oGCTOATENCTBA MPEHOCHHTE
CTOHHOCTH Ha KOHTPOJMPAIIMTE M HEKOHTPOJIMPALIMTE YYacTHs CE KOPUIMpaT, 3a Ja OTpasaT
NPOMCHHUTE B OTHOCUTEITHUTE MM YYacTHs B ABLUEPHOTO IpYy>KecTRO. Besika pasnuka mexay cymara, ¢
KOATO €€ KOPUTHPAT HEKOHTPOJIMPALIMTE YJACTHS, KAKTO M CIIPABEAIHBATA CTOMHOCT HA IUIATEHOTO
HITH MOMYYeHOTO Bh3HArpaXKJeHHe, C€ NIPU3HABA JAMPEKTHO B COOCTBEHMS KAaIlMTaJI H CE€ OTHACA KbM
cobcTBeHMLIUTE Ha [lpy>KecTBOTO-MaliKa.

Koraro I'pynata usryGu KOMTpOn BBLPXY CRBOE ABLIEPHO IPYKECTBO, MeuanbaTta wnM 3arybata or
clenkata ce ompenens karto pasnvkara mexay (1) obmarta cyma Ha cipaBemiMBaTa CTOMHOCT Ha
NONYYEHOTO Bh3HAIPAXKAECHUE U CIIPABEATUBATA CTOHHOCT HA OCTATBYHHSA [T B JIPYXKECTBOTO U (2)
OTYETHAaTa CTOMHOCT Ha aKTMBHTE (BKJL PEMyTalLlMsi), MACHBHTE W HEKOHTPOJIMPALIOTO y4acTHE Ha
TIPOAAEHOTO JIPYKECTBRO.

DYHKIHOHAJIHA BATYTA H BAJIYTA HA NPeICTABIHE

CobrnacHo 6BArapcKOTO CYETOBOAHO 3aKOHOJATENCTBO, ['pynara BOJM CBOETO CYETOBOJCTBO M
M3roTBs (MHAHCOBM OTYETH B HALMOHANHATA BalyTa Ha PenyGnuka Buirapus — Gbarapckus nee,
Ko#To oT | sHyapu 1999 e dukcupan kM eBpoTo npu Kype 1.95583 neea = 1 eepo. 3a ['pynara
(yHKIMOHAIHATa BaTyTa € HalMOHaJIHATa BatyTa Ha Penybnuka Buarapus.

HacrosmusT koHcomaipan pUHAHCOB OTYET € MPeACTaBeH B XWIAAM ObArapckH fepa (XU, JB.).

Onepannn B 4yKIecTPaHHA BAJYTA

Onepauuute B 4yKaecTpaHHA BaTyTa MbPBOHAYAIHO CE& OTUMTAT Mo oOGMeHHMA Kypc Ha Bwirapckara
HapoaHa Oanka (BHB) B nens na crmenkara. BanyTHOKYpcoBMTE pasnuKH, BL3HMKHAIH IpH
YPEKAAHETO Ha NapHYHH MO3MIMH WJIH NPY MPEU3UMCNABAHETO UM 110 KyPC, Pa3/idyeH OT TO3M, MpH
NbPBOHAYAIHOTO UM 3alMCBaHe, Ce OTYMTAT KAaTo (PMHAHCOBM MPHXOIM MITH PasXOMH 3a MEPHOAA,
npe3 koiro Bb3HMKBaT. [lapuynure no3uumM B uy)KAeCTpaHHA BajayTa KbM JaTaTa Ha OTYeTa 3a
(HHAHCOBOTO CHCTOSHME Ca BIJIIOYEHH B TO3M (PMHAHCOB OTHUET NO 32KTHOUHTENHHA OOMEHEH Kype Ha

BHBE.



HMKOHOMMYECKA I'PYIIA EHEMOHA

CYETOBO/JHA NMOJUTHKA

CueToBOAHE NpPeaN0IOKEHHS H HPENEHKH

Msroteanero na Qunancos ordyer B chorBercrede ¢ MCOO U3MCKBA OT PHKOBOACTBOTO Ja MPaBHU
NPELEHKH M TNPEUIONMKEHUS, KOWUTO 3acAraT OTYEeTHaTa CTOWHOCT Ha AKTUBHTE, NACUBMUTE H
OMOBECTABAHETO HAa YCJIOBHMTE aKTHBM W NACUBH KbM JaTara Ha ()MHAHCOBHS OTYET M OTYCTHATA
CTOHHOCT Ha MPUXOJMTE W Pa3XOAHTE IPe3 OTYETHUsS MepHoA. Bohpekd 4e Tesu IpeleHKH ce
OCHOBAaBaT Ha HaW-1OOPOTO MO3HaBaHE Ha PBKOBOIACTBOTO OTHOCHO HACTOSLINTE CBLOMTHS U
A€HHOCTH, CACTBUTEIHUTE PE3YNITATH MOTAT [ja C€ Pa3/iMyaBaT OT Te3H NPELEHKH.

KpHTI/I‘{HI/ITe CHCTOBOJAHH TMPCUEHKH M OCHOBHH H3TOYHHIIM HA HECHUT YPHOCT IIPpH H3BLPLIBAHC Ha
CHCTOBOJHH IMPEIIEHKH Ca ONIOBECTEHH NO-/1011Y.

I/IMOTH, MAIIHHH H CHOPBKCHHUS

HmoTute, MalMHUTE U CLOPBIKEHUATA CE NMPU3HABAT MbPBOHAYAIHO M0 LIEHA HA IPUAOGHBaHE, KOSTO
BKJIIOYBA MOKYITHATA 1I€HA U NPEKUTe Pa3XO/IH, BKIIOUHTEIHO MUTA i HEBB3CTAHOBMMH JIAHDBIM BLPXY
MOKyIKaTa, clel NPUCNaJaHe Ha ThProBCKH OTCTBOKH. MIMOTHTE, MAalllIMHHUTE H CLOPBLIKEHUATA ce
OTYHMTAT IO leHa Ha NMpuaoOUBaHe, HaMaJIeHa ¢ HATpYNaHaTa aMOPTH3alMs U 3ary6uTe oT 00e3LIeHKa,
aKoO MMa TaKMBa.

Pa3xozmTe, Bb3HHUKHATH CJIC] BBLBCXKIAHE Ha ,El"bJ'[l"OTp&ﬁHPITe AKTHBH B €KCIJIoaTallUd, KaTO pa3xonu
3a PpEMOHTH H NOAJPBAKKA, C€ OTYUTAT B OTYETA 34 BCEOOXBATHHS A0X0J 3a nepuojaa, B KOHTO ca
Bb3HHKHaJIU, OCBEH aKO HC YBE/INYAaBaT MOJIE3HUA XKHBOT HA AKTUBHTE.

Pasxonure 3a npunobupaHe Ha MMOTH, MAlIWHH H COPBKEHU NPEACTABISRAT LITOTPAiHH AKTHBH
B MPOLEC HA M3rpaXKIaHe U C€ OTUMTaT Mo ceGecTOHHOCT. Te3n pasXoiM BKIIOUBAT Pa3XOAWTE MO
U3TPaXaHe HA MMOTa W ChOPBKEHHATA W JPYrH Npeku paszxonu. Pasxoaure 3a nmpugoOupaHe Ha
HMOTH, MalllMHH ¥ ChOPBKEHHS HE C€ aMOPTU3MPAT, JOKATO ChOTBETHUTE aKTUBU HE C€ 3aBBLPINAT M
BbBEAAT B eKCILIOATAlHA.

Axtusute Ha I'pynmarta ce aMOpTM3HpaT upe3 HpwiaraHe Ha JIMHEHHMS METOJ Ha AMOPTH3ALUA.
Tose3HuAT XMBOT Ha OCHOBHHTE KJ1acoBe akTHBH kbM 30 cenremspu 2014 u 31 nexemspu 2013 e
KaKToO cliepa:

AKTHBH [Tonesen xuBOT

(roaunn)
Crpaau Ord5r.g051r
Mainunu Or5r.no7r.
Obopynsane OrSr.mo7r.
CromnaHcky HHBEHTAp OrSr.mo10r.

AkTuBY, NpUAOOUTH TIO JOTOBOP 33 (PMHAHCOB JIM3HHT CE AMOPTU3MpAT Npe3 NEpHOAA HA TeXHUS
OYaKBaH MONE3EH KMBOT Ha cbllara 6a3a, KAKTO M COOCTBEHMTe aKTHBH, WJIM KOTATO CPOKLT HA
JIM3HHTOBUS IOTOBOP € MO-KPAThK OT M0JIE3HUA XKUBOT HA aKTHBA — 32 CPOKA HA CHOTBETHHS JIN3HHTOB
JOTOBOP, aKO HAMA PasyMHO OCHOBaHHC Ja Ce CuYMTa, Ye cobcTBeHOCTTa e Obae npuaobura B Kpas
Ha JIM3UHIOBHUS CPOK.

IleuanGure Wan 3aryOure, Bb3HMKBALIM NPH MPOAaXOa HA MMOTH, MALUMHM WM ChOPBIKEHMS, Ce
OnpeJies KaTo pas/iMka MeXIy NOCThIVIEHUATa M 6anaHcoBaTa CTOWHOCT Ha NMPOHAJAECHUTE aKTHBH, H
Ce NPU3HABAT B OTUETA 32 BCEOOXBATHHSA TOXO.



HKOHOMMHYECKA I'PYIIA EHEMOHA

CYETOBOJIHA MNOJIMTUKA

HNuBecTHHNHOHHH HMOTH

HHBecTHUMOHHHMTE HMOTH Ha ['pynaTa MpeAcTaBAsIBAT 3€MH M Crpagu cOGCTBEHOCT Ha JIPYXKECTBO Che
crienyaiia MHBECTHIIMOHHA LieJl, KOMTO ce AbpKaT ¢ LeN MojydyapaHe Ha TPHUXOJM OT HAeM WM 3a
npoaax06a Ha MO-BUCOKH IEHH.

HHBeCTMIMOHHMTE MMOTH ce€ OLEHSBAT NbPBOHAYAIHO MO ce0ecTOMHOCT, BKIIOYBAINA LEHATa Ha
NpuaoOUBaHe, KAaKTO M BCUYKH TPeKH pa3xOfd, KOUTO KacasaT NpUAOOUBAHETO HA HMMOTHTE.
[locnenpammre pasxoaM, CBBP3aHH C HMHBECTMLMOHHHA MMOT, KOHTO Beue e OWJI TIpU3HAT, ce
npubaBaT KbM GajlaHCOBATAa CyMa Ha MHBECTHLIMOHHHS HMOT, KOTATO € BEPOATHO, Y€ MPEANpPHATHETO
e noayun ObAeld MKOHOMHHECKH M3rOiH, HaJBHULIABAINM ITbPBOHAYAJHO OLEHEHATA HOPMA Ha
€()EeKTMBHOCT Ha CBLIECTRYBAINHS WHBECTHLHOHEH HMOT. BCHMUKW ApYrW MocnenBallld pasxoiu ce
NPH3HABAT KaTO Pa3XxOJH B I1I€PHOJA, B KOHTO ca Bb3HUKHAIH.

HOCJ’IG,Z[BaIIIOTO OLCHsABAHE HA HHBECTULIUOHHUTE UMOTH C€ U3BLPIIBA KAaTO C€ M3MNOJI3BAa MOACIBT Ha
ClipaseajirdBara CTOﬁHOCT, MO KOWTO Cce OLEeHABa €IUH HHBECTHLHOHEH UMOT CJIE€J NMbpPBOHA4YaIHa
OLICHKAa I1I0 LICHA Ha HpHI{O6I/IBaHe, KaTo NMPOMCHHUTE B CIIpaBC/iMBaTa CTOMHOCT ce NpuU3HaBaT B
oT4eTa 3a BceoOXBaTHUS JOXO0X.

HemaTepuaJiHn akTHBH

CodryepbT U TMLIEH3HUTE Ca TNIABHUTE KOMIIOHEHTH, KOMTO ChCTAB/IABAT HEMATEPHAJHUTE AKTHBH.
Hemarepuanuure akTUBM ca OLCHABAaHM IMbPBOHAYAIHO IO LieHA Ha npupoGuBaHe. Hemarepuannure
aKTUBH C€ NPU3HABAT, aKo B ObJellle € BEPOSTHO Aa CE TONYYH UKOHOMHYECKATA M3roia, KOATO €
CNEICTBME OT MNPUTEKAHHETO Ha AaKTHBA, M CTOMHOCTTA Ha aKTHBA MoOXKe 12 Objae OLICHEHA
JocTopepHO. Cnell MbpBOHAYAIHOTO MpH3HaBaHe, HEMATEPHAITHUTE aKTHBH C€ OLIEHABAT IO LEeHa Ha
npuao61BaHe MMHYC HaTpynaHa aMOpTH3al|s W 3aryOm or obesueHka. HematepHanHuTe akTuBH ce
aMOPTH3HMPAT 34 IOJIC3HUS CU KHBOT YpE3 U3MOJ3BAHE HA IMHEHHUS METO/I.

[Tone3nuaAT KMBOT Ha OCHOBHMTE KiacoBe akTWRHM kbM 30 cenremspu 2014 u 31 nexemepu 2013 e
KaKToO clie/iBa:

Hemarepuansu akTHBH ITone3eH kUBOT

(roauHn)
Codryep 7
JluneHsu, naTeHTH, TbProBCKH MapKu U Mpasa 17

AKTHBH N0 IPOYYBaHe H OHEHKA HA MHHEPAJIHH PeCypCH

AKTHBHTE 10 POYYBaHE U OLICHKA HA MUHEPAIIHH PeCyPCH IPEICTaBISBAT Pa3XOAu 110 MPOYYBAHE U
OLIEHKA, CBbP3aHH C OTKPHBAHETO HA KOHKPETHH MHUHEPATHH PECYPCH M C€ OTUHMTAT B CHOTBETCTBHE C
MC®O 6 AxrupM mo Mpoy4yBaHe M OLCHKa Ha MHUHEpaJIHH pecypcu. Te3d akTMBU ce OTYMTAT MO
cebecToHHOCT, MHHYC HaTpyliaHa aMOpTH3aUus U 3aryba oT 06e3leHKa.

I'pynaTa xanuranuMsupa pasXoAuTe 1O aKTHBUTE IO MPOYYBAHE U OLIEHKA HA MUHEPAIHH PECYPCH OT
JlaTaTa Ha TMOMYy4YaBaHe HA TIPaBO 3a IMpOYy4BaHE [OKATO CTaHE BB3MOXKHO Ja OBAaT JO0Ka3aHW
TEXHUYECKATa M3MLAHHUMOCT M ThProBCKaTa NPMIIOKUMOCT HAa MHHEpaTHUs pecype. Cren tasy jgara
I'pynara pexnacubuLMpa akTHBHTE NO TpPOYYBAHE W OLEHKA HA MUHEPAIHH PECYPCH KaTo
HEMATEPHATHH aKTHBH H 3aI104Ba Aa ['M aMOpTH3Hpa Ha 6a3a Ha OYAKBAHUS UM TIOJIE3EH JKUBOT.

AxTHBHTE 1O Nnpoy'uBaHe¢ W OUCHKa C€ MPEUEHABAT 3a HAJIUUUE HA 0663H€HK8, Korarto d)aKTl/l H
obcrosTencTaa noackaseart, uc fanaHcoBaTa CTOMHOCT Ha aKTUB IO NpoyuBaHE H OLICHKa MOXE na
HaJIBUIIaBa HErOBaTa Bb3CTAHOBUMA CTOMHOCT.



HKOHOMHYECKA I'PYIIA EHEMOHA

CYETOBO/JIHA TTOJIMTUKA

O6e3uemca HAa HMOTH, MAIIHHH H CHOPBKEHHS H HEMATEPHAJIHH AKTHBH

Ha Besxa nata Ha wsroTesiHe Ha OTuyeTa 3a PHHAHCOBOTO ChCTOAHME [ pynaTa MIBLPLIRA TIPEryIel Ha
GamaHcoBata CTOHHOCT Ha UMOTHTE, MAIIMHHTE U CbOPBLKEHUSTA, H HEMATePHATHUTE aKTUBH, 33 1a
onpenend AaH ChINECTBYBAT WHAWKALMH 33 HAcThMIa o0e3leHka. AKO CBINECTBYBAa TaKapa
VHIMKAlHs, Ce Ompenens Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBa, 3a Jia ¢ ONpeje/M pa3Mepa Ha
sarybata oT obesleHKa, ako HMMa TakaBa. B cnyuail, ue He e BB3MOXKHO Ma ce OmNpeneiH
Bb3CTAHOBMMATa CTOWHOCT Ha OTAEIHUA aKkTuB, ['pymarta ompenesns Bb3CTaHOBMMATAa CTOMHOCT Ha
eIHHULATA, TeHEPUpaLla NapHYHH MOTOLH, KbM KOATO aKTHBLT MPHHAIENKH.

HeMaTepI’IaJ'IHI/I AKTHBHU C HEONIPEACTICH INOJIE3CH JKUBOT M HEMATEpHAJIHH aKTHBH, KOHTO HE ca Ha
PasnojioKCHHUE 3a I110JI3BaHe, CC TECTBAT 3a 0683I.ICHKa C€KETOTHO M CHUIO Taka, KOrato CblICCTBYBA
HHAHKaluA 3a 06e3uel-u<a Ha aKTHBa.

Bb3craHOBMMaTa CTOMHOCT € MO-BHCOKATa OT CIIpaBelJIMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOIHTe 3a
npoaax6a u cTolHOCTTa B ynorpeba. [Ipyu oLeHsBake CTOHHOCTTA B ynoTpeba, O4aKBaHNTe ObAein
TIApHYHH [IOTOLM Ce AUCKOHTHPAT 10 HACTOAIIATa UM CTOHHOCT upe3 THCKOHTOBA CTaBKa IIPEIH
AaHB4HO oObJiaraHe, KOATO OTpa3sBa HACTOAIIATA [a3apHa OLEHKA HA CTOMHOCTTA HAa TMapuTe u
crietu(pUUHHUTE 32 aKTHBA PHUCKOBE.

AKO BB3CTAHOBHMATA CTOMHOCT Ha aKTUB (WIM IeHepupalla MapHUYHH MOTOLM eMHHLA) € MO-MaJKa
OT banaHcoBaTa My CTOMHOCT, TO TOCTIE/THATA C€ HaMaIABa 0 Bb3CTaHOBMMATa My CTOMHOCT. 3aryGa
oT obe3LeHKa ce TpH3HAaBa He3a0aBHO 3a PasXol, OCBEH aKO CHOTBETHHMST aKTHB CE€ NPEHACsS I10
MpeolleHeHa CTOHHOCT, B KOHWTO cnydvail 3arybara oT of0e3lieHKa Ce€ CudTa 3a HamajleHde Ha

HpeoLUcHKara.

B ciyuail Ha Bb3cTaHOBABaHE Ha 3ary6ara OT o0e3LieHKa, 6anaHcoBaTa CTOHHOCT HAa aKTHRA (WM Ha
€IMHMI[aTa, TeHepUpalla MapHYHH MOCTHIUIEHHUA) C€ YBelu4aBa A0 NPOMEHEHATA MY Bb3CTAHOBMMA
CTOMHOCT, HO Taka, 4e HamajieHaTa 0ajaHcOBa CTOHHOCT Ja He NpeBUINaBa GaNaHCOBATa CTOMHOCT,
KosT0o Ou 6una onpeneneHa NpH NOJOXKEHHE, 4e B IPECAXOAHM MEPHOAH He € Guia MpH3HABaHa 3aryba
oT ofe3LeHKa 3a JajiecHNs aKTHB (FeHepUpalla MAPUYHM MOTOLM €AMHMLA). Bbh3cTaHOBSBaHETO HA
3aryba oT o6e3UeHKa ce NPU3HABA BEIHArA KAaTO LPHXOJ, OCBEH aKO CHOTBETHHSAT AKTHB CE MPEHACS
O NpeoLeHeHa CTOWHOCT, B KOHTO cityyail Bb3CTaHOBSIBaHETO Ha 00€3LEHKA CE CYUTA 3a YBENHUeHHe

Ha npeoucHKara.

I/IHBCCTHIIHH B aCOLHHPAHH NPeANPHATHA

AcoLMHpaHo NpenpHATHE € TOBa, BLPXY KOEeTO ,,EHemoHa™ AJl, MpSKO WM KOCBEHO MOCPEICTBOM
€/IHO WJIH TIOBEYE NbLUCPHH APYXKECTBA, YNPAKHABA 3HAYUTEIHO BIUAHHE, HO KOETO He MpeCTaBIsBa
OBIIEPHO MPEANPUATHE WIH CbBMECTHO KOHTPOJMPAHO TMPEANPUATHE. 3HAYMTENHO BIIHSHUE
NpeACTaBiIABa NPAaBOTO HA YYacTHE TPU B3EMAHETO HA PELISHUS, CBbpP3aHH ¢ (UHaHCOBATa W
OnepaTHBHATA MONHTHKA Ha ACOMHPAHOTO NPEANPUATHE, HO HE € KOHTPOJI MJIH ChbBMECTEH KOHTPON
BBPXY Ta3H NOJIUTHKA.

B nHacrosinus KOHCOJIMAHUPAH d)HHaHCOB otyer EHemona AJ_I OTHHTa WHBECTHLIMH B acOUWHpPaHH
OpeanpHUATHA MO KanWTATOBHA MOAXO0/, T.€. OTUMTA JIeNna Ha nevanaoure u 3ary6MTe Ha aCOUMHPAHOTO

JpYKECTBO.



HKOHOMHYECKA I'PYIIA EHEMOHA

CYUETOBOJHA MNOJIUTHUKA

Marepuaiau 3anacu

Marepuannute 3amach ce CBCTOAT OT MaTepHalM, FOTOBA MNPOAYKIMS, CTOKM M HE3aBbPIICHO
MPOU3BOJICTEO.

Marepuanuure 3anacu ce OUEHABAT MO MO-HHUCKATA OT [EHATa Ha NpUAOGHMBaHe/ceGecTOMHOCTTa H
HETHAaTa peaqu3upyema CTOMHOCT. Llenara Ha npuao6HBaHe BKITIOWBA MOKYIHATA LIEHA, PA3XOAUTE 33
npepaboTKa, KAKTO W APYTH Pa3XOJH, KOMTO Bb3HHUKBAT BbB BPb3Ka C JOBEKIAHETO HA MATCPHATHHTE
3amacy JI0 HacTOAWETO MM MECTONONOKEHHE M ChCTOsHHe. HeTHata peanusupyema cTOHHOCT e
npeAnoaraeMara nNpojaxkHa LeHa, HAMAJIEHA C BCUUKH Pa3XOAy 3a AOBbPIUIBAHE U Pa3XOJHTE, KOHTO
e BBL3HHKHAT TIpd MapKeTHHra, mnpojaxbata u pasnpoctpaHeHuero. IlorpeGnennero Ha
MaTepHaIHHTE 3aIacy ¢ U3BbPLIBA [10 METO/A ,,ITbPBa BXOMALIA - IbPBA U3XOAALIA.

IIpu BHOC Ha MaTepuau ce H3N013Ba OGMEHHHUAT KyPC OT JaTaTa Ha W3/laBaHe Ha hakTypara.

Jloxonn Ha mepcoHasia

Cormacho MCC 19 Jloxonu Ha nepconana, I'pynara npusHaBa 3amb/keHMs 3a o0e3lIETEHHs TPH
IICHCHOHHPAaHe, KOHUTO Ce M3YMC/ABAT OT JHMUEH3HpaH aKTIoep Ha 0azaTa HAa KPEIUTHHA METOJ Ha
NporHo3HHUTe eAuHuuu. Cymarta, oTdeTeHa B OT4eTa 3a (UHAHCOBOTO CHCTOSHHE, MPENCTAaBISABA
HACTOfIIATa CTOMHOCT Ha OBLITOCPOYHHTE 3ajibJDKeHUs Ha [pynata 3a obeslieTeHHs npu
TICHCHOHUPAHE.,

JIna3uur

HaneH NU3MHIoB 0TOBOP Ce KnacuHLHpa KaTo (PHHAHCOB JIM3UHI, aKO MPEXBBPAA 1O ChIIECTBO
BCHYKM PHCKOBE W M3roAM OT COOCTBEHOCTTAa BBPXY aKTHBA. Bcekw apyr jmsuHr ce kiacuduuupa
Karo ONnepaTHBEH JIH3HHT.

Dunarncos nzunz

B Hauanoto Ha 1M3MHrOBUA AOTOBOP HMHAHCOBHST JIM3WHI Ce MPU3HABA KATO aKTUB Ha I'pymara B
pasmep, KOHTO B Ha4anoTo Ha JIM3MHIOBMs CPOK € PaBeH Ha MO-HHUCKATa CTOMHOCT OT CMpaBelIMBaTa
CTOMHOCT Ha HaeTara COOCTBEHOCT U ceralllHaTa CTOMHOCT HA MUHUMATHHTE TM3HHTOBH MALLAHMS.

C’bOTBeTCTBaI.I.IOTO 3aAb/DKEHHE KbM JIM3UHIOJ1aTelid CC OTUUTA B OTYETA 34 (I)I/IHaHCOBOTO CbTOAHHE
KaToO 3a1bJDKEHHE IO (bI/IHaHCOB JIN3HUHI.

JIu3MHroBMTE TNnalaHus ce pasnpefensT MeXAy (MHAHCOBMA pasxof M HAMAJEHHETO Ha
HEM3TIATEHOTO 3aAb/DKEHHe, Taka 4Ye Jla ¢e NOJIyYM INOCTOSHeH MEPHOIMYEH JIMXBEH MNPOLEHT MO
OCTaTbYHOTO CANA0 Ha 3aJb/bKeHneTo. DHHAHCOBUTE PA3XOAM ce MPU3HABAT JAMPEKTHO B OTYETA 3a
BCCOOXBATHHA JOXOM.

Onepamusen au3umne

Jlnsunrosure 1alaHusA 1o ONCpaTUBEH JIM3UHI CC MPU3HABAT KAaTO pa3Xxo/l B OTUYETA 3a BCeoOXBATHMS
JOXOJ, MO JIMHEHHUS METOJ 3a LC/1Mg CPOK Ha JIM3UHTOBHUA JIOTOBOP, OCBEH aKO Apyra cCHCTeMHA 6aza
HE € MpeaCTaBUTEIHA 3a BPEMETO, TIpe3 KOETO HOTpCGPlTCJ'lHT Nnoa3Ba HU3roauTe OT HACTHS AaKTHB.
YcnoBHHTE pa3Xxoly 3a Ha€M Ce NNPU3HABAaT KaTo pa3xoj, B IIepruoja, B KOKHTO BPb3HHKBAT.

Korato ce mosmyyasar cTumysi npu JoropapsHe Ha ONEPATHBEH JIM3MHT, TE Ce MPU3HABAT KAaTO NACHB.
OO6wara nonsa oT CTHMYNHTE ce MPU3HABA KATO HAMAJEHHE HA PA3XOJMTE 33 HAaeM Mpe3 CPoka Ha
JIM3WHra Ha JiMHeliHa 6asa, OCBEH ako Apyra cucteMHa 0a3a He NpeNcTaBs pasNpecieHHeTO BbB
BPEMETO Ha IOJI3UTE 3a JIN3UHTOMOYYATENS OT U3IMOJI3BAHETO HA JIM3UHIOBUS AKTHB.



WMKOHOMMUWYECKA I'PYIIA EHEMOHA

CYETOBOJHA IIOJINTUKA

IlpoBu3znm

[IpoBusun ce npusHaear, korato I'pynara MMa HACTOSIM 3aXbIKeHUs (IPABHO HITH KOHCTPYKTHBHO)
B Pe3yNITaT HAa MUHANO ChOUTHE, HMa BEPOATHOCT 34 NOraciBaHe Ha 3aJb/DKEHUETO JIa € HeOOXOmuM
MOTOK, CBABPXKAIL HWKOHOMHYECKH TION3W, W MOXke Ja ObAe HampapeHa HAJEXAHA OLEHKA Ha
CTOHHOCTTA HA 3a0bLKEHHETO.

CrofiHoCTTa, MpW3HaTa KaTO TPOBU3Us, © Hail-100parta NpuUONIM3HTEHA OLEHKA HA Pa3XOJIUTe,
HEOOXOAMMM 32 MOKPHMBaHE HA CEralllHOTO 3a/b/DKEHME KbM JaTaTa HAa OTHYeTa 33 (PUHAHCOBOTO
CBCTOSHUE, KAaTO CE€ B3EMAT NPEBH PHCKOBETE W HECHI'YPHOCTHTE OKOJIO 3aabikeHuero. Koraro
NpPOBH3UA Ce HU3MEPBa C NapHYHHUTE I[OTOLH, ONpelejeHH 3a TOTacIBaHETO HA CEralIHOTO
3ab/DKeHHe, TO 0anaHcoBaTa CTOMHOCT Ha MPOBM3MATA MNPEACTaB/ABA HACTOAINATA CTOHHOCT Ha
NapUYHUTE [IOTOLH.

KoraTo 3a HAKOM MM BCHYKM UKOHOMHUECKU H3roH, CBbP3aHU C YPEKIAHCTO Ha 3aJb/KEHHE, CEe
OYaKBa aa 6’I>I(aT BBE3CTAHOBCHH OT TpETa CTpaHa, B3EMaHMsATa CC NPH3HABAT 3a aKTHB, aKO € CUTI YPHO,
4e Bb3CTaHOBEHATA CyMa € CE MOJIyYH H B3€MaHHUATa MOTaT aa 6’]:}13T H3MECPEHN HAOCKTHO.

Jdanbou

JIb/DKUMUTE NaHBLM Ce M3YMCISBAT B CHOTBETCTBHE C OGBITAPCKOTO 3aKOHOJATENCTBO. JIaHBKBT
BBPXY Mevandara ce u34uciiBa Ha 6a3a obaraemMa nedanba, Kato 3a LenTa QUHAHCOBUAT PE3yJITaT Ce
npeobpasyBa 3a onpe/eeHH IPHXOJHO-PAa3XOXHI MOZHIMU (KATO aMOPTH3aLMs, TIPOBU3HH, JIHICH H
HEYCTOHKH H IpYrd) B CbOTBETCTBHE C GBArapcKOTO JaHbYHO 3aKOHOAATENICTBO.

OTcpovennTe JaHBbYHU NACHBU Ce OTYHTAT 33 BCUYKH BPEMEHHM Pa3lIMKM, TOJJICKALIN HA JaHBYHO
obnarane, OCBEH B Cy4aHTe, KOraTO Bb3HHKBAT OT MbPBOHAYAIHOTO OTYMTAHE HA AKTHB MIIH MACHB
IIPH ClIeJIKa, KOATO KbM MOMEHTA Ha M3BBPIIBAHE HE /[aBa OTPAXKEHUE HUTO Ha CUETOBOJIHATA, HUTO HA
JaHbuHaTa nevyanba (3aryba).

OTcpoueHuTe JaHBYHM AKTHBH C€ OTYMTAT 32 BCHYKM BPEMEHHH pasiMKH, MOJJIeMHAl{ Ha
TpHUCTIafaHe 10 CTENeHTa, 10 KOATO € BEPOATHO Ja MMa Obaeia obaraema nevanba, Cpeiy KoaTto ja
Ce M3BBPIIAT CHOTBETHMTE MPHCMAJaHHS MO OTCPOYEHM NaHbYHM aKTHBH. ToBa He ce OTHacd 3a
CTy4auTe, KOraTo Te Bb3HHKBAT OT IIbPBOHAYAIHOTO OTYMTAHE HA aKTHB WIIM TACHB TNPH CHENKA,
KOSTO KbM MOMEHTA Ha M3BLPIIBAHE HE JaBa OTPAKEHWE HHTO HA CUETOBOJHATA, HUTO HAa AAHbYHATA
neuanba (3ary6a).

Texymmre ¥ OTCpoUeHH JAHDBUM Ce TTPU3HABAT KATO MPUXOM MM Pa3sXoj M ce BKIIOYBAT B HETHATA
neyan6a 3a Mepuoja, OCBEH B CJlydyauTe, KOTATO Te3W JAHbLM Bb3HMKBAT OT CHAENKA WIH ChOWTHE,
OTYETCHH 32 ChLIMA WM PA3IMYEH EPHO MPEKTHO B coOCTBEHHUS KamuTan. TekyIure U OTcpoYeHH
JAHbUK Ce HAYMCIIABAT MIIM MPHCHAJaT JUPEKTHO OT COOCTBEHMS KAalMTal, KOTaTo Te3W NaHbLUM Ce
OTHACAT 34 MO3ULMH, KOUTO C€ HAUMCIISIBAT WK MPUCTIAAAT B COOCTBEHHS KATTUTAJI.

PunancoBH HHCTPYMEHTH

DHHAHCOBUTE UHCTPYMEHTH Ha I'pynaTa BKUIIOYBAT NAPHYHH CPEACTBA B GPOii M B OAHKH, ThPrOBCKH
H JpyrH B3eMaHHs, MpPEAOCTABEHU M TIOJYYEHH 3aeMH, TBbPIOBCKH M JAPYTH 3aJL/LKCHUS.
Pbkosoacreoto  wa I'pynmata cumra, ue chpaBemiuBaTa CTOMHOCT Ha  (hPHHAHCOBHTE
HHCTPYMEHTH € Onuska fo OanaHcoBata WM CTOHHOCT. CnpaBemiMBa CTOWHOCT € Ta3W, 3a KOATO
akTUB MOXKe na ObJie pa3sMEHeH WM nacuB Aa Oble ypeneH, Mexay MHGOPMHPaHH M He3aBHCHMH
CTPaHH B CTIPABEIMBA U HEIPHHYIUTENHA CHCITKA.

HuBecTuuuute ce mnpu3HaBaT M OTNMCBAT Ha JaraTa Ha TbPryBaHe, KbAETO MOKYNKATA WM
npoaak6aTta Ha HHBECTHLMA Ce OCBLIECTBSIBA UpPE3 JIOrOBOP, YMUTO YCIOBMS M3MCKBAT JOCTABKATA HA
HMHBECTHULMATA B PAMKHTE HA ONPEJC/CHMA OT CbOTBETHHUSA Ta3ap CPoK, M MbPBOHAYAIHO CE OLEHABAT
No CHpaBeJ/IMBa CTOMHOCT, HETHO OT Pa3XOAUTE IO CAEIKATA, C U3KIIOUCHUE Ha Te3H (PUHAHCOBM
aKTMBHU, KNaCUQHUMpPaHH 10 CTIPaBe/IMBa CTOMHOCT B Nevan6ara uin 3ary6ata, KOMTO MbPBOHAYATHO
CE U3MEPRAT MO CIIpaBeJIMBa CTOHHOCT.



HKOHOMMWYECKA I'PYIIA EHEMOHA

CYETOBOJHA IOJIMTUKA
PHHAHCOBH HHCTPYMEHTH (IIPOABIKEHHE)

Qunancoeu akmuegu

®HHAHCOBMTE AKTHBM C€ KIACH(HLHUPAT B CEAHUTE CIeUU(DUUHM KaTeropuu: ,,pUHAHCOBU aKTHBH,
OT4HTaHH MO CTIpaBe/IuBa CTOMHOCT B NMevanbaTa Wi 3arybara”, ,,AHBECTULIMH, IbPKAHU JI0 NaJex”,
,»(UHAHCOBN aKTHBU Ha PasloJIOKEHHE 3a Npoaak6a” W ,,33¢MM M B3eMaHus”. Knacupuxarmsara
3aBMCH OT THNA M lEATa Ha (DHHAHCOBUTE AaKTHMBU M C€ ONpENENs MPH MbPBOHAYATHOTO MM
MPU3HABAHE.

Thpropckute B3eMaHus, 3aeMHTE M JAPYTHTE B3EMAaHHA, KOWTO UMaT (GUKCHDPAHM HIIH ONpENETUMH
NIamaHus, KOUTO He Ce ThPTyBaT Ha aKTHBEH Nasap, ce KNacu(PULMpPAT KaTo ,,32€MH U B3EMaHUS”,

[apuunmn CpeacTBa M NApHYHH CKBUBAJICHTHU

[Tapuunure cpencTsa BKJIKOUBAT NAPUYHHM CPEACTBA B OpOH W no cmeTku B 6anku. 'pymata cuuta
BCHYKH BHCOKOJIUKBH/IHH (PMHAHCOBM MHCTPYMEHTH C MATYPHTET 3 MeceLla Mild [10-MaJIKO 32 MapH4HH
CKBHUBANIEHTH. 3a LeNMTE Ha OTYeTa 32 MAPUYHHTE [OTOLM, NAPUYHWTE CPEACTBA M EKBHBAJICHTH
BKJIFOUBAT MApUYHU CPEACTBA U MAPHYHH €KBMBAJIEHTH, KAKTO € ONMKCAHO 110-TOpE.

3aeMHu 1 B3emMaHus

3aeMuTe U B3EMaHHUATA Ce OLICHSBAT 110 AMOPTH3MPAHa CTOMHOCT Ype3 METO/ia Ha eheKTHBHATA JINXBA,
¢ M3KIIOYCHUE HA TCKYLIWTE B3EMaHWsd, KbAETO NPH3HABAHETO HA JUXBaTa OM OWMIIO HE3HAYHMTEIIHO.
IlpenocraBennte 3aemu ot I'pynata u B3eMaHuATa 1o (UHAHCMpaHe Ha NEHHOCTH 3a eHepruiiHa
e(eKTHBHOCT ca TNPEACTABEHH Ca IPE/ICTABEHH B OTYETa 3a (PHHAHCOBOTO CHCTOSHHME KATO
»lIpefocTaBeHH 3aeMu 1 B3eMaHHA”, a ThPTOBCKHTE B3eMaHUs — B ,, "bPrOBCKM M APYTH B3eMaHHs .

Tuproeckute ¥ Apyru B3emaHus ca MPEACTABEHW MO TAXHATA HOMMHAJIHA CTOMHOCT, HamajeHa ¢
eBeHTyanHa 3aryba or obesuenka. Ha 6asa Ha mpersneq Ha B3emMaHMsTa KbM Kpas Ha FOAHHATA Ce
U3BBLPLIBA MPELIEHKA 3a 3aryOn oT o0e3lieHKa U HeChOHpPaeMOCT.

duHaHCOBHU AKTHBH, OCBE€H TaKWBa, OTYHUTAHH IO CIpaBediMBa CTOHHOCT upes neyandara Wiu
3ary6aTa, C€ NPELCHABAT 334 HAJIM4YMEC HA HHAWUKAIWK 3a 0663H6HKa KbM JaraTta Ha HU3roTBAHC Ha
CbHHaHCOBI/I}I oTderT. PHHAHCOB AKTHB CE CUMTA 33 O6e3l.lCHCH CaMO TOraBa, KOrato CbLIECTBYBAT
00eKTHBHH AOKa3aTeJICTBA, Y€ B PE3YJTAT Ha €4JHO HIH TMOBEYe C’I)6HTI/I$I, HACTBIIWIK ClJie],
MbPBOHAYATHOTO MY IIPU3HABAHE, OYAKBAHUTE IIAPHYHU [IOTOLH ca HAMAJIEIIU.

3a omnpesenieHn KaTeropuu (HHAHCOBH aKTMBM, KaTo TbPrOBCKH B3€MAHHs, aKTHBH, 3a KOWTO Ce
NpCLEHABa, Y€ HE Ce 00e3leHABaT MHAUBMAYAIHO, Ca MOCIEIBAIIO NpeLeHaBaHH 3a oOe3leHKa Ha
KonekTuBHa 0asza. OGeKTMBHM noKaszaTelncTBa 3a o0e3UeHKa Ha TOpTdeill OT B3eMaHMd MOXe fa
BK/IIOYBA MHHal OMUT Ha Jlpy:kecTBOTO mno chOMpaHe Ha IUIAlNaHMs, yBelMYaBaHe Opos Ha
3aKbCHENHTE IUlallanus B nopTdeiina 3a nosede OT cpeqHHs KpeauTeH nepuon ot 180 AHM, KakTo M
HabJ1I0aBaHK MIPOMEHH B HAIIMOHAJIHUTE HJIM MECTHHTE HKOHOMHMUYECKH YCIIOBHS, KOMTO Ca CBBP3aHM
C NPOCPOYBAHETO HA B3eMaAHMATA.

3a PUHAHCOBH aKTHBH, OTYHTAHH MO AMOPTHU3MPAHa CTOMHOCT, CTOMHOCTTA Ha 3arybara oT obe3leHKa

€ pazivkara Mexay 6anaHcoBaTa CTOMHOCT Ha aKTHBHMTE M HACTOSAILATA CTOMHOCT HAa OYAKBAHUTE
6bNely NapuyHy NOTOLH, THCKOHTHPAHH C MIbPBOHAYANHUS e(DEKTUBEH JTMXBEH TIPOLIEHT.

DUHAHCOBU aKTUBH HA PA3MONOKEHUE 3a NIpojakda

@uHaHCOBUTE aKTHBHM Ha PasNoJIOKEHHE 3a Mpojakba ca Te3u (PUHAHCOBH AKTHBH, KOMTO HE ca
Aabpxanu ot I'pynara 3a TepryeaHe, J10 NaleK U He NPEACTABIABAT KPEAUTH M B3EMaHHs, Bb3HHKHAH
MbpBOHaYanHoO B I'pymara. DMHAHCOBHMTE aKTHMBW HA pa3MOIONKEHWEe 3a Mpoaakba NpeacTaBiasBaT
MPHA0OUTH KOMIIEHCATOPHH MHCTPYMEHTH, KOUTO ce ThpryBat Ha Buirapckara @ounosa Bopca.



HKOHOMUWYECKA I'PYIIA EHEMOHA

CYETOBOJIHA IMOJUTHKA

PUHAHCOBH HHCTPYMEHTH (MPOabJIKeHHE)

C m3knoveHne Ha (PUHAHCOBUTE aKTHBH Ha PAa3NONOXKEHHMe 3a Npojaxba, ako B Mociepail NepHos
CTOHHOCTTA Ha 3arybaTa oT oGe3LieHKa HaMajlee i HaMAJICHHETO MOJke OGCKTHBHO J1a Ce MpPENHLIE Ha
chOMTHE cllefl NPU3HAaBAHETO Ha OOeslleHKaTa, NPeaxoAHaTa NpH3HaTa 3aryba oT obeslleHka ce
OTpa3sBa B OTYeTa 3a BCEOOXBATHHA [OXOJ JO CTeNMeHTa [0 KOATO OGajaHcoBaTa CTOHHOCT Ha
HHBECTULMATA, B JIeHd B KOHTO oOe3lieHKaTa ce OTpa3siBa, He MPEBHINABAa CTOMHOCTTA, KOATO
aMOPTHU3UpaHaTa CTOHHOCT OM UMana, ako He ce Mpu3HaBa 00e3IIEHKA.

Emumupanu l[muaucosu RACUBU U KARUMAI08U UHCHIPDYMEHIMU

Kiiacndukauuys kaTo ALIrOBH WM KallUTAJIOBH

HAbaropute M KanmuTanoOBUTE HHCTPYMEHTH C€¢ KIaCHOUUMPAT KaTo (MHAHCOBM INACMBH WM
KarmuTaloBH B ChOTBETCTBHE CbC CBLIHOCTTA Ha JIOTOBOPHOTO CIOPAa3yMeEHHE.

Kanutanosu HHCTPYMEHTH

Kanuranos HHCTPYMEHT € BCEKH OOroBop, KOUTO CBHAETENCTBA 33 OCTATLYEH HHTEPEC B AKTUBHTE Ha
prnaTa CJIeA npucnagaHe Ha BCUYKHUTC MY I1aCHBH. Kanuranosmre HHCTPYMEHTH C€ OTYHUTAT IO
NOTYYCHUTC MOCTHIVICHUA, HETHO OT Pa3XOJQUTE MO EMUTHPAHETO HM.

DHHAHCOBH [IACUBU

@®UHAHCOBUTE MACMBH BKJIIOYBAT MONY4YEHH 3aeMH (GaHKOBM 3aeMM, OGJIMrallMOHHM 32€MH W JPYTH
3a€TH CPEICTBA) U TbPTOBCKH M APYTH 38 Ib/DKEHHA.

3aeMHTE NBPBOHAYANHO CE OLIEHABAT TIO CIPABEATHBA CTOMHOCT, HAMAJIEHA ¢ HATIPABEHHTE Pa3XoaH
TI0 U3BBPLIBAHE HA TPaH3aKIMATA. BriocseacTBue 3aeMUTe ce OTUMTAT MO aMOPTHU3MpPYEMa CTOMHOCT,
KaTro BCAKa pasjiika MEXAY AbIDKMMHTE TuallaHus (HETHUpPaHU ¢ pasXOUTe MO H3BBPUIBAHETO Ha
TPaH3aKIMMTE) M CTOMHOCTTA HA 3aeMa Ce NPU3HAaBa B OTYETA 3a BCEOOXBATHHS JIOXO/ NPE3 NEPHOAA
Ha 33eMa, KaTo Ce U3M0J3Ba METOABT HA €()eKTUBHHS JIMXBEH MPOIICHT.

Meroabt Ha epeKTHBHHA JTUXBEH NMPOIEHT MPEACTABIABA METOA 3a ONpeesIsiHe Ha aMOPTHU3UpaHAaTa
CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT M 3a paslpeleNsHe Ha MPUXoaa/pa3zxoia OT HETO 3a onpeaeseH
nepuo ot Bpeme. EQEKTHBHUAT TUXBEH MPOLEHT € IXBATa, KOSITO TOYHO AMCKOHTHPA OYAKBAHUTE
Oblely NapHyHu MOCTBHIUIEHHS WM MUlawaHus (BKIIOYHTETHO BCHYKM TOJYYEHM TAKCH U APYrH
Han0aBKU MM OTOMBH) 32 OYAKBAHHS KUBOT Ha (PUHAHCOBHS MHCTPYMEHT MIIM, KOTATO € MOIXOASIIO
32 NMO-KpaThbK NEpUoJ, 10 0alaHCOBATA MY CTOHHOCT.

3aeMHMTE Ce IpU3HABaT KAaTO KPaTKOCPOYHW, OCBEH B ClydaWTe, NPH KOMTO Ipynata wuma
6e3yc/0BHOTO NPaBO Na OTIOXKH IUIAIAHETO HA 3aJbJUKEHHETO 32 MOHe 12 Mecela cnefl aaraTta Ha

oT4eTa 32 PMHAHCOBOTO ChCTOAHHE.
Tobprosckure ¥ Apyrd 3afBDKEHHWs Ca OLECHEHH [0 CTOMHOCTTA, MO KOATO CE€ OYakBa 1a ObaaT

MOraceHH B Obaele,



HMKOHOMHYECKA I'PVITA EHEMOHA

CYETOBOJHA TIOJIMTUKA

ITpuxoau 1 pa3sxoAH 10 CTPOHTEIHH JOTOBOPH

I'pynara knacuguumpa Kato 10roBop 3a CTPOUTENCTBO BCEKH €MH JOTOBOP, B KOHTO € KOHKDETHO
JOTOBOPEHO H3TPaXIAHETO HA aKTHB WIIM HAa CHBKYNHOCT OT QKTHMBM, KOHUTO ca B TACHA B3aMMHA
BPB3Ka MJIM B3aMMHA 3aBUCHMOCT MO OTHOLIEHME Ha TAXHOTO MPOCKTHPAHE, TEXHOMOTHA U (PyHKIUS
WJIH TAXHATa KpakHa Les Wi npeHa3sHaYeHUE,

[Ipuxoaute no moroBopa ce M3MepBar MO CIPABEANMBATA CTOMHOCT HA MOJNYYEHOTO WM MOJIENKAIIO
Ha Mojly4YaBaHe Bh3HArpaxcaeHue. Pasxomure mo J0roBopa BKIIOYBAT BCUYKM MPEKH Pa3Xojd, KOUTO
C€ OTHACAT KbM JIOrOBOpa. Pa3sxonu, Hempe/BUAECHU B JIOrOBOpA KaTo aJMMHUCTDATHBHH Pa3XoaH
pasxoau 3a npopaxOa ca MPU3HATH TIPE3 OTYETHHS MEPHOJ] HE3ABUCUMO OT €Tana Ha 3aBbPIICHOCT Ha
JIOrOBOpA.

Koraro pesynrarbT oT norosop 3a ctpoutenctBo Moxke na Gble OLEHEH HAAEKIHO, IPUXOAUTE H
pasxoauTe, CBBP3aHH C JIOTOBOpa 3a CTPOUTENICTBO C€ MNPH3HABAT B CBHOTBETCTBHE C €Tama Ha
3aBbPUICHOCT Ha [EHHOCTTa MO J0roBOpa KbM JaTaTa HA OT4YeTa 3a (UHAHCOBOTO CHCTOSHHE,
M3YHCJICH KAaTO OTHOLICHWE HA M3BBPLIEHUTE IO MOMEHTA Pa3XxO/H IO AOrOBOPa KbM OYaKBaHUs 001
pasMep Ha pasxoauTe no Aorosopa. OyakBaHHTE 3aryGu MO JIOrOBOp 3a CTPOMTENCTBO CE NPU3HABAT
KaTo pasxo[] B OTUETa 332 BCCOOXBATHHS JOXOJ,.

HsMeHeHusITa B CTpOWTENnHWTe paboTH, M3MNAINAHETO HA MCKOBE M MATEPHMAIHH CTUMYIH Ce
NPU3HABAT 10 CTEMEHTA, 10 KOATO € BEPOATHO TE A JOBEAAT A0 peaju3upaHe Ha MPHXOAM U ChILUTE
MoraT na ObaaT HaZexTHO OIIEHEeHH,

B cnyuai, 4e pesynTaThT OT HOrOBOp 3a CTPOMTENCTBO HE MOXE Ja ObJe OLEHCH HALEKIHO,
NPHUXOUTE Ce Pa3To3HaBaT B pa3sMepa Ha M3BBPIICHHTE PAa3XOAH, CBBP3AHH C JOrOBOpPa, ako Te ce
CUMTAT, Y€ MOraT J1a 6bJaT Bb3CTAHOBEHH OT KJIMEHTA.

Jlpyru npuxoan u pazxoau

Hpuxomute oT npoaax6a Ha NPOJKLKS Ce [IPU3HABAT B MOMEHTA, KOTaTO PHCKOBETE M M3TOUTE OT
COOCTBEHOCTTA BbPXY MPOAYKLMATA Ca MPEXBHPICHH HA KyNyBaua W PasXOJMTE BbB BPb3KA ChC
caesKarta Morar Ja 6baaT HaJexTHO H3MEPEHHU.

Ipuxonute OT nponak®Gu Ha CTOKM M YCHYTH Ce MPHU3HABAT B MOMEHTA Ha BB3HHKBAHETO MM,
HE3aBHUCHMO OT MAapU4HHTE TMOCTHIVICHHS M NJallaHMs, Korato I'pynarta M3MBIHH YCJIOBHATA Ha
nponaxOUTe W 3HAYUTENHUTE PUCKOBE H H3TOMH, CBbP3aHU ChC COOCTBEHOCTTA BBPXY CTOKHTE, Ca
NIPEXBBPJICHU Ha KyIyBaya.

Pasxonure ce npusHaBar B oT4eTa 3a BCEOOXBATHHS JOXO/, KOTATO Bh3HUKHE HAMAJIEHHE Ha ObACHIH
HMKOHOMHYECKH H3r0/iH, CBbP3aHH C HAMAIEHHE HA aKTHB WM YBEJIMYECHHME HA TACHB, KOSTO MOKE 14
6bi1e oueHeHo HanexHO. PasxonuTe ce mpusHaBar Ha 6azaTa Ha MpsKa BPB3Ka MKy H3BbPIIEHATE
pasxonu M mpuxopute. Korato MKOHOMHYECKMTE M3rOIM CE OYaKBa Ja BL3HMKBAT Tpe3 HAKOJIKO
¢uHaHCOBM MEpHOIM U BPB3KATA UM ¢ NPHXOAMTE MOXKE a ObAe ONMPEeAeIcHa camo HAaH-06II0 MITH
KOCBEHO, pa3Xo/uTe Ce NPH3HABAT B OTYETA 3a BCEOOXBATHHSA JOXOA Ha (azaTa Ha mpouedypH 3a
CHCTEMATHYHO U PaLHOHAITHO Pa3MpeeeHHE.

Ilpuxonure u pasxonuTe 32 NUXBU Ce HAUMUCIABAT HA BpeMeBa 6a3a NPH CHOTIOAABAHE HA IbKMMATA
CyMa 110 rMaBHHIATA H NPHIOKUMHA/e(DEKTHBHHUS JINXBEH [IPOLIEHT.

Pa3xon14 II0 3aCMH, KOUTO MOrar Inpfako Ja C€ OTHecaT KbM HpH}]OGI/IBaHeTO, CTPOHTENCTBOTO HJIH
NPOHU3BOACTBOTO HA €4WH OTrOBRApsll Ha YCJIOBHATA AaKTHB, C€ KalluTaJIu3upatr Karo 4acTt OT
CTOMHOCTTA Ha TO3H aKTHB. OTI‘OBapHLLl Ha YCJIOBHATA AKTUB € aKTUB, KOHTO HEMPEMCHHO H3HCKBA
3HAYUTEJICH NIEpHUOA OT BpEME, 3a Ja CTaHe roTOB 3a NMpeABWXKAaHaTa My yn0Tpe6a Him npoaax(Ga.
I/IHBeCTl/ILlPIOHHI/IFI AOXOJ OT BPEMEHHOTO WHBECTHPAHE Ha CPEACTBATA OT 3a€EMHU, OTILYCHATH U3PUYHO
3a OMpCJC/ICH aKTHB HaAMaJIiBaT CyMara Ha pa3xoguTe Mo 3aeMH 3a KaluTaJIu3upaHe.

M3pwpuuBanute chenxu ce awanmsupat ot ['pymarta ¢ uen jJa ce HASHTH(OMUMPA HaluuMe WIH
OTCHCTBUE HA ar€HTCKO B3aUMOOTHOLIEHHE. [IponechT 06xpalla 06CTOsSTENCTBATA OKOJIO PHCKOBETE M
TIOJI3UTE, KOMTO C€ NoHacAT oT ['pynara, npu npoaax0OaTa Ha CTOKW WK MPENOCTABIHETO HA YCIYTH.
Koraro He e ycTaHOBeHO areHTCKO B3aMMOOTHOLIEHME MNPUXOJMTE M PA3XOAMTE 3a CHAEIKHTE
M3BbpUIBaHU OT I'pynata ce npencTaBaT kato OPyTHH CyMHM B OTYETA 3a BCEOOXBATHHS JOXO/L.
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HKOHOMMHYECKA I'PYITA EHEMOHA

CYHETOBOJHA INOJIMTUKA

KPI/ITH‘IHH CYETOBOAHM NMPENEeHKH H OCHOBHU H3TOYHHIIH HA HECHI'YPHOCT NPH M3BLPINBAHE HA
CHETOBOAHH OIIEHKH

Hsrotssnero Ha ¢uuancoBn ordeTH B cboTBercTBME ¢ MC®O M3MCKBA OT PBHKOBOLCTEOTO Ja
TIPUJTOXKHA HAKOM CYETOBOJIHH TIPENNONOXKEHHA M TMPUOIM3UTENIHM CYETOBOAHH OLIEHKH, KOMTO ce
OTpa3sBaT Ha OTYETCHUTE CTOMHOCTH HA AKTHBWTE, NACHBHTE H ONOBECTABAHUATA HA YCIOBHUTE
aKTHBH M 33[BbIDKEHHS KbM JlaTaTa Ha OTYETA 32 (PMHAHCOBOTO CHCTOSHHE W BbPXY OTYETEHHTE
CTOMHOCTH Ha TPUXOJMTE M PA3XOMMTE Npe3 OTYEeTHUs repuon. Tesu mpeLeHKH ce OCHOBAaBAT Ha
HaIM4HaTa WHQOPMALMA KbM [aTaTa Ha W3TOTBSHE HA KOHCONMMPaHHMs (DMHAHCOB OTHET, KaTo
ASHCTBUTENIHUTE PE3YJ/ITaTH GMXa MOLIIM /1a Ce Pa3nv4aBaT OT TE3H NPELCHKH.

[Ip3HaBaHeTo Ha NPUXO/M TIO CTPOMTEIIHH JIOrOBOPH H3HCKBA ONPE/IENIAHE HA €Tal Ha 3aBBPLICHOCT
Ha BCEKM JI0rOBOP 33 CTPOUTENCTBO. To3M eTan ce onpefiens Ha 6a3a Ha HanmuyHata MHGOPMaLUS 3a
ofmara CTOMHOCT Ha MOJIEKAIIOTO HA MOY4YaBaHe BL3HAIDAXIEHHE W OGLIATE DasXOAM M0
CBLOTBETHHA A0roBop. Obiuara CTOHHOCT Ha Pa3XOAWTe M0 JOTOBOPH 3a CTPOMTEJNICTBO 3aBHCH OT
obemMa U CTOHHOCTTa Ha CTPOMTEHHMTE NEHHOCTH, KOMTO NMPECTOM Aa GBIAT M3BLPINCHH, 3a Ad Ce
M3NBJIHAT aHTaXUMeHTUTe Ha I'pynaTta. O6eMbT U CTOMHOCTTA Ha GbACIUTE AEHHOCTH 3aBUCAT OT
6baewn pakTopH, KOMTO MOTAT 2 Ce PasiuYaBaT OT NPELIEHKHTE Ha PHKOBOACTEOTO.

prl" H CbIICCTBEHH U3TOYHHULIM HA HECUT'YPHOCT ca MPCLCHKATa Ha PbKOBOJACTBOTO 10 OTHOILEHHE Ha
HyXxaarTta OT 0663].[6HKa Ha B3€MaHUsATA U ONPCAC/TIIHETO Ha TMOJE3HHA KUBOT Ha I[LHFOTpaﬁHHTe
MaTCpHAIHK U HEMAaTEPHATHU aKTHBU.

CBCTABUIIL: ... N2 NGEE
/B.Bopucoa/
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