INMOSCHUTEJIHUA BEJIEKKHA
KbM YBeJIOMJICHHE 32 (UHAHCOBOTO ChCTOSTHHE

TpeTo TpuMeceune
2018 .

All Teracomm Companies

ALLTERCO

Ha OCHOBaHHE
wi.10001, an.1 BbB Bpb3Kka ¢ aia. 4 1. 2 ot 3IIIIK u wi. 33al, 1. 2 or Hapea6a Ne 2 ot
17.09.2003 r. 32 npocneKTUTE NPH MYOJMYHO NMpPeAJarate u 10MycKaHe 10 ThProBus Ha
peryJinpaH ma3ap Ha eHHU KHHKa U 32 pa3KpUBaHeTOo HA uHGopMmanust



YBAXAEMU AKIITUOHEPH,

Hue, unenoBere Ha CJI na AJITEPKO AJl, BomeHu oT cTpemexa ga ympasisiBaMe
IpY’)KECTBOTO B HWHTEpEC Ha AaKIMOHEPUTE, KAKTO U HAa OCHOBAaHHWE W3UCKBaHHATA Ha
pasnopendurte Ha wi. 39 u cieaBan OT 3aKOHA 3a cueTOBOACTBOTO /B cuia ot 01.01.2016 1./,
41.10001, an.1 BB Bpb3ka ¢ ain. 4 1. 2 ot 3MIILK u un. 33al, 1. 2 or Hapenba Ne 2 or
17.09.2003 r. 3a MpPOCHEKTUTE MpU NMyOIUYHO TpEIaraHe W JOMyCKaHe JO0 THProBUS Ha
peryiupaH Taszap Ha I[IEHHH KHUKA W 3a pPa3KpUBaHETO Ha HWHQPOpPMAIHMS H3TOTBHUXME
Hactosuute [TosicHurenHn GeneXKu BbB Bpb3Ka C yBeJIOMIICHHE 3a ((MHAHCOBOTO ChCTOSTHUE
Ha JIpy’KECTBOTO KbM Kpasi Ha TPETOTO Tpumeceune Ha 2018 r.



1. OIIMCAHME HA JEHHOCTTA

“Antepko” AJl (HpyxectBoTo) e peructpupano Ha 11 ®eBpyapu 2010 rogmHa ¢ OCHOBHA
JIeWHOCT: TpUA0OMBaHE, yIpaBlieHHE, OIEHKAa W Mpojaxkda Ha ydyacTHs B OBJITapCKU U
qy)KJIECTpaHHU JIPY’KECTBa; MpUA0OMBaHE, YIpPABJICHHE W TNpojaxda Ha OOIUTaINH;
npuaoOuBaHe, OLICHKA, MPOJak0a M OTCTHIIBAHE HA JIUIIEH3U 32 MOJI3BAHE HA TIATCHTU U IPYTH
MpaBa Ha UHTEJNEKTyalHa U HHAYCTpHUaiHa COOCTBEHOCT; (PMHAHCUPAHE HA IPY’KECTBA, B KOUTO
JIpy’kecTBOTO y4acTBa; MOKYIKa Ha CTOKH U JPYTH BEIIH C IIeJl MPEenpoaakOa B MbpPBOHAYAIICH,
npepaboTeH uiau o0pabOTeH BHU; Tpojaxda Ha CTOKH OT COOCTBEHO IPOHM3BOICTBO;
BBHITHOTHPTOBCKU CJIEIKH; KOMHCHOHHH, CIEAWIIMOHHU, CKIIAJOBH W JIM3MHTOBU CJENKU;
TPAHCIIOPTHU CJIEJIKM B CTpaHaTa U B Uy)XKOWHA; CAEIKH Ha ThPrOBCKO IMPEICTABUTEICTBO U
MOCPEIHIYECTBO HA MECTHU M UYXJH (PU3UYECKH W IOPUIANYECKH JIMIA; KOHCYITAHTCKU U
MapKeTUHTOBU CHEJKU; MPEJOCTaBIHE Ha YCIYT'H [0 YIpaBlieHWE W aJMUHUCTPUPAHE Ha
MECTHH U UYXXIH IOPUAHMUYECKH JTUTA; KAKTO M BCIKAKBU JIPYTH ThPTOBCKU CACIKH He3a0paHeH!
OT 3aKOHa.

[Ipe3 oTueTHHS EpHO.T HE € HACTHITHIIA TPOMSIHA B UKOHOMUYECKaTa rpymna Ha “Antepko” A/,

KoM 30.09.2018 r. kanutansT Ha pykecTBOTO MMa clieJHaTa CTPYKTypa:
e 100% ot xanurana Ha Tepasoiic A/l;

100% ot xanurana Ha Antepko [Iponsprc EOO/;

99.98% ot kanutana Ha Tepa KomionukenmsHe AJl, bbarapus;

100% kanutana Ha Tepa komtonukenrbae JJOOEJI, Makenonus;

100% ot xanutana Ha Allterco PTE Ltd., Cunramyp;

100% ot xanurana Ha Tepakom PO C.p.1, PymbHuS.

67% ot kanurtana Ha Antepko @unanc OO/]

100% ot kanuTana Ha Anrepko Poboruke EOO/, bearapus

100% ot kanuTana Ha Allterco SDN Ltd., Manatizus

49% ot xanurtana Ha Allterco Ltd., Taiinann

100% ot xanurana Ha Anrepneit EOO/, boarapus

67% ot kanurana Ha Global Teracomm Inc.

2. CTPYKTYPA HA COBCTBEHMUS KAIIUTAJI

CpnebHo peructpupanusT kanutan Ha JpyxectBoto kpM 30.09.2018 1. ¢ B pasmep Ha
15 000 000 (merHazeceT MuiIMoHa) Jiea u € pasmpezaeiieH B 15 000 000 (meTHageceT MUITMOHA)
OOMKHOBEHM MOMMEHHH, O€3HAJIMYHU aKIMK C MPaBO Ha IJ1aC ¥ HOMUHAJIHA CTOMHOCT 1 jeB
Besika. KanutamsT € u3Ls10 BHECEH Ype3 YeTUPU BHOCKH:

e Henapuuna BHOcka npenacrasisaBama 100% ot akinuute Ha Tepasoiic EAJ], ¢ napuuna
orienka 50 000 (meTaeceT XUiIsau) JIeBa;

e Henapuuna BHocka npeacrasisBaiia 69.60% ot akuuure Ha Tepa KoMroHMKeHIIBHC
AJl, c mapuyHa oueHka 5 438 000 (et MuIMOHA YETHPUCTOTHH TPUAECET M OCEM) JIEBA;

o KomOuHaIus OT HeMapuyHU U MapUIHU BHOCKK Ha cToHOCT 8 012 000 (ocem Munmona
U JIBaHAJIeCeT XUJISN) JIEBa;

e [lapuunu BHOCKM Ha oOmia croitHocT 1 500 000 (equH MHJIMOH M METCTOTHH XWJISIA
neBa) cpenty 3anucanu 1 3amatern 1 500 000 (eauH MUITHOH Y METCTOTHUH XWIISIIN) Op.
Oe3HaNMYHU OOMKHOBEHHM MOMMEHHH aKIUHU C MPaBO Ha IJlac C HOMUHAJIHA CTOWHOCT
€/IMH JIeB B cieacTBUE Ha npouenypa no [Ispeuuno Ilydmauuno Ipemiarane Ha HOBa
€MUCHS aKIUU.



[Ipe3 oTueTHHS IEPUOJT APYKECTBOTO HE € U3KYITYBaio 00paTHO COOCTBEHH aKIUH.

3. BAKHU CBBUTHUA 3A AJITEPKO AJl HACTBHBIIMWJIA ITPE3 TPETOTO
TPUMECEYUME HA 2018 r. 3A IIEPUOJIA 01.01.2018 r. — 30.09.2018 1.

Tabnuma 1
Hata Cnoutne \
25.01.2018 Antepko AJl onosectm mpenq KOH wu oOmiectBeHOCTTa VYBEemOMICHHE 32

(hMHAHCOBOTO CHCTOSHHE Ha JAPYKECTBOTO Ha KOHCONUAMpaHa 0a3a 3a TPETOTO
Tpumeceure Ha 2018 T..

29.01.2018 Anrtepko AJl omoectu mnpen KOH u oOmecTBeHocTTa clienHaTa BBTPEIIHA
uHpopmanus: BsB Bpb3ka ¢ nmpoBeaeHoro Ha 29.01.2018 1. ot 10:00 4. pexoBHO
3aceganne Ha OOmoTo cwvOpanme Ha akuuoHepure Ha AJITEPKO AJl, Bu
yBeIOMSBaME 3a BaXHHUTE PEIICHHs, KOWTO Osixa MpHETH OT aKmuoHepute: 1.
O0moTo chOpaHUe Ha aKIMOHEPUTE NpUe M3MEHEHHE aJpeca Ha YIpaBJeHHE Ha
HpyxectBoto ot "rp. Codus 1404, Cronmuna oOmumHa, p-H "Buroma", Oy
"Boarapus" Ne109, et. 8" na "rp. Codus 1407, Cronuyna obmuHa, p-H "JloseHen",
Ooyi. "Uepnu Bpbx" Nel03"; 2. OOmoro chOpaHMe Ha aKIMOHEPUTE IIpUC
U3MEHEeHusl B YcraBa Ha J[py)XecTBOTO ChITIACHO mpeisiokeHne Ha ChBeTa Ha
JUPEKTOPHUTE, CHIBPKALIO Ce B MPHIOKEHHTE NMUCMEHHM MaTtepuanu. OO0moTo
chOpaHue Ha akIMOHEepUTe BH3NIOKK Ha ChBeTa HAa JUPEKTOPUTE Jia H3TOTBH
aKTyanu3alus Ha YCTaBa, KbM JaTaTra Ha IPOBEXJaHe Ha TOBa ChOpaHHe U Ja 5
nyOMuKyBa B ATEHLUS 1O BIOHCBaHUATa — T'BPrOBCKM perucThp. IacyBaHute
MIPOMEHM TOJIEKAT Ha BIIUCBaHE B TbPrOBCKUS PETUCTHP NMPH ATEHIIHS 110
BITMCBaHUSTA

31.01.2018 Anrtepko A/l onoBectu npen KOH u obmectBenoctta [IpoTokoa oT U3BBHPEIHO
006110 crOpaHue Ha aKLIUOHEPUTE.

14.¢02.2018 Anrtepko AJl omoectu mnpen KOH u oOmecTBeHocTTa clienHaTa BBTPEIIHA
unpopmaiusi: Bbe Bpb3ka ¢ mpoeemeHoro Ha 29.01.2018 r. or 10:00 wu.
U3BBHpPEHO 3aceaanne Ha O0mmoTo chopanue Ha akiroHepute Ha AJITEPKO A/,
Bu yBenomsiBame, 4e cieIHUTE MPOMEHH ca BITUCAHH B TBPrOBCKUS PETUCTHP MO
Homep 20180214123740: 1. IIpoMsna Ha aapeca Ha YIPaBICHUE HA IPY>KECTBOTO
ot "rp. Codus 1404, Cronnuna oOmuna, p-

H "Buroma", Oyn. "bbarapua" Nel09, er. 8" na "rp. Codus 1407, Cronnuna
obmuHa, p-H "Jlozenen", Oyn. "Uepan Bpoux" Nel03". 2. IIpomsiHa B YcTaBa Ha
JpyXecTBOTO CBBp3aHa C HOBHUS aJipec Ha yIpaBJeHUE U MPABOMOILUITA

Ha CpBeTa Ha TUPEKTOPHTE.

23.02.2018 Anrtepko AJl omoectu mnpen KOH u oOmecTBeHocTTa clienHaTa BBTPEIIHA
uHopmarus: CpBETHT Ha IUPEKTOPUTE Ha JBIIEPHOTO IPYKECTBO ,, Tepa
Komronukeiimsue Al e B3en pemenune 3a npunodusane Ha 100 % ot xanurana
Ha EJIC J.0.0 EHUK: 106060785, yupeneHo u JCHCTBalIO0 CBITIACHO
3aKOHOIAaTeICTBOTO Ha PemyOnmka CppOus, BmucaHo B THPTOBCKH PETHUCTHD,
Cop6ust mox HoMmep 20527447, che cenanuine v afpec Ha ynpasieHue rp. benrparn,
yin. IlaynoBa Ne 82-84 Ha meHa, paBHa Ha OallaHCOBaTa CTOWHOCT Ha
IPY’KECTBEHUTE JSUIOBE KbM JlaTaTa Ha MPEXBBPISIHETO. B caenkara He ydacTBart
CBBP3aHH U 3aWHTEPECOBAHH JINIIA.

EAC O.0.0. e gparoromumieH napTHeop Ha ,,Iepa KomroHukenmbac™ AJl Ha
CpBOCKHS Ta3ap U MPHAOOMBAHETO MY € CTPATErHUYEcKO pElICHHUE BBHB BPB3Ka C
TUTAHMPAaHHA KOPIIOPATUBHU MMPOMEHH B TpyIaTa.

26.02.2018 Antepko AJl omnoBectu mpen K®OH wu obmiecTBeHOCTTa CiemHaTa BBHTpPEIIHA
uHpopmanust: CopBersT Ha nupekroputre Ha AJITEPKO AJl mpue pemenue u
cxioun ¢ LINK Mobility Group ASA o6Bbp3Baiio criopasymenue (“Term Sheet”)
OTHOCHO KJIFOUOBHTE YCIIOBHS 3a ImpojakbaTa Ha yuactueto Ha ,,AJITEPKO* AJ]




B KanuTajga Ha JBLIEPHATE APYXKECTBA: ,,TEPABOﬂC“ EAJNl, ,TEPA
KOMIOHUKEMIIIBHC AJl, ,,AJITEPIIEN“ EOOJI, TERACOMM RO SRL
(Pympams) mw TERA COMMUNICATIONS DOOEL (MaxkemoHwus).
[IpenBapuTenHo mOroBopeHaTa IeHa 3a Mpojaxx0aTa Ha apy)ecTBara ot [ pynara
€ onpeJiesieHa Ha 0a3a MPOTHO3HATA CTOMHOCT Ha MpuaoOuBanuTe Apyxkectsa (EV)
u BB3u3a Ha 8 800 000 eBpo, M3UMCICHA KaTO TeYa0a Mpeau JTUXBHU, NaHBITH U
amoptuzaimu (EBITDA) na xoHconumupaHa ©a3a Ha MPOTHO3HA CTOMHOCT
1 600 000 eBpo, ymHO)eHa ¢ koedunmeHT 5,5. KpaitHara 1ieHa 1e ce onpe/eny mo
MeTona ,,cash-free/debt-free” npu HOpManu3upaHW HHBa Ha HETHUSA O0OPOTEH
KamuTall Ha BCAKO OT IPHUI0OMBAHUTE NPYy’KECTBA 3a mociaeaanuTe 12 (qBaHazeceT)
Mecella pein aTara Ha mpoAaxkoara. [{eHara me Obze 3amiaTeHa, KakTo Cle/Ba
1/3 — ype3 mamaHe KbM MOMEHTA Ha CKJIFOYBAHE Ha CIeNKaTa 1o OaHKOB IbT, 1/3
- OTJIO’KCHO TUIAIIaHe ¢ majaex 3 (Tpu) TOMWHU CIIe] AaTaTa Ha (pUHATH3HpaHEe Ha
npojax0aTa Npy roJuIlIHA JTUXBa B pa3Mep Ha 4.75% (deTupu 1510 U ceaeMaeceT
U TIET CTOTHH MPOIIEHTA), TUIATUMa Ha TpuMmeceuue; 1/3 — B IICHHU KHHXKa OT
kanutana Ha LINK Mobility Group ASA 1o 1ieHa, onpezeiicHa Ipy 3aTBapsiHE Ha
®donmosara 6opca B Ociio B mocienHus paboTeH JNEH, MPeIxoKaaml JaTaTa Ha
ckimouyBaero Ha Term Sheet-a. Cwe cuenkara ,,AJITEPKO®“ AJl me mpoxane
TEJIeKOMYHHKAIIMOHHUS cu Ou3Hec B EBpoma, ¢ KOeTo I1e MpeHacoYd BCHYKH CBOU
pecypcu KM AeitHOocTTa cu B oOjacTtra Ha loT 3a pa3BHUTHETO Ha HOBH CMapT
npoAykTu u yciyru. OdakBa ce caenkaTta ja npukimtoud g0 30 anpun 2018 .
JomsnauTennHa wHpOpPMAIMS BHB BPB3Ka ChC CAENTKaTa Iie ObAe pa3KphBaHa
MOETAITHO B CHOTBETCTBHE CHC 3aKOHOBUTE M3MCKBAHMSL.

01.03.2018

Antepko AJl omoectu mnpen K®H wu oOmectBeHOCTTa YBemomiieHue 3a
(h)MHAHCOBOTO CHCTOSIHME Ha IPY’KECTBOTO HAa KOHCOJHAMpaHa 0a3a 3a TPETOTO
TpuMmecedne Ha 2018 .

30.03.2018

Anrtepko AJ] omosectn npen KOH u obmectBeHOCTTa MHIUBULYaJICH TOANUIICH
(huHAaHCOB OTYET 3a IeHHOCTTa Ha ApyKecTBOTO 3a 2017 1.

27.04.2018

Antepko AJ] omoectm mpenq KD®H wu obmectBeHOCTTa YBEXOMIICHHE 3a
(hMHAHCOBOTO CHCTOSHHE HAa JIPYXKECTBOTO HAa KOHCONWAMpaHa 0aza 3a TPETOTO
TpumMeceune Ha 2018 r.

30.04.2018

Antepko A/l onosectu npe KOH u 00mecTBEHOCTTa KOHCOMUAUPAH TOIUIICH
(hMHAHCOB OTYET 3a JICHHOCTTA Ha APYKecTBOTO 3a 2017 T.

21.05.2018

Antepko AJ] omoBectn mpen K®H u obmiecTBeHOCTTa clieqHATa BBTpEITHA
uHpopmarus: [lokaHa 3a cBUKBaHe Ha pefoBHO roaumHo OOmO chOpaHHUEe Ha
AKIIMOHEPUTE ¥ MHUCMEHHU MaTepUaIN

30.05.2018

Antepko AJ] omoectu mpenq KDPH wu obmectBeHOCTTa YBEIOMIICHHE 3a
(hMHAHCOBOTO CHCTOSIHHE Ha JPYKECTBOTO Ha KOHCOJMHAMWpaHa 0a3a 3a TPETOTO
tpumMeceure Ha 2018 r. Ha KoHCOTMIUpaHa 6a3a

31.05.2018

Antepko AJ] omoBectn mpen K®H u obmiecTBeHOCTTA clieqHATa BBHTpEITHA
uHpopmarus: BeB Bpb3ka ¢ [lokaHa 3a cBUKBaHe Ha peloBHO roaumuao OOmo
cpOpaHWe Ha akKmHOHepuTe, mpeacraBeHa Ha 21.05.2018 r., cwrioacHo
W3MCKBaHMATA Ha 3akoHa 3a IMyOJUYHO TMIpeIUIaraHe 3a IIGHHU KHIXKA, C
HacTtodAmoTo Bu yBemomsBame, ue THProBCKU PErUCTHP NpU ATEHIUSA 10
BIMCBaHUATa € mocTaHoBmi OTKa3 3a oOsBsiBaHe Ha MoKaHaTa B THProBCKus
peructep Ne 20180521194448/31.05.2018r. Ilopamu ToBa, Hacpo4eHOTO 3a
29.06.2018 1. pemoBHO rommmuO OOMO CcHOpaHWe HaA aKIMOHEPUTE HAa
LAJITEPKO* A/l Hsima 1a ObAe MPOBEACHO HA TTOCOYCHATA JIaTa.

CoBetsT Ha nupekropute Ha AJITEPKO A/l e npeanpremMe BCHYKH HEOOXOIMMU
JeHCTBUS 3a CBUKBaHE Ha peloBHO roaumrHo OO0mmo chOpanne Ha aKIIMOHEPHUTE Ha
npyra garta. puinoxenune: Otkasz Ne 20180521194448/31.05.2018r.

04.06.2018

Antepko AJ] omoectu mpenq KDPH wu obmectBeHOoCcTTa YBEIOMIICHHE 3a
(hMHAHCOBOTO CHCTOSIHHE Ha JPYKECTBOTO Ha KOHCONHAMpaHa 0a3a 3a TPETOTO




Tpumeceure Ha 2018 T. Ha KOHconMmMaupaHa 0aza — KOpPEKIMsS HAa TEXHUYECKa
rpenika, cbriacHo ykazanusi Ha KOH

13.06.2018

Antepko AJ] omoBectn mpen K®H um obmiecTBeHOCTTa clieqHATa BBTpEITHA
uHpopmarus: [lokaHa 3a cBUKBaHe Ha pefoBHO roaumiHo OOmO chOpaHHe Ha
AKIIMOHEPUTE ¥ MHUCMEHHU MaTepHaIn

19.06.2018

Antepko AJ] omoBectn mpen K®H um obmiecTBeHOCTTa clieqHATa BBHTpEITHA
uHdopmMmaius: [TokaHaTa 3a CBUKBaHEe Ha peIoBHO roAuiiHo OOII0TO chOpaHue Ha
aknuonepute Ha AJITEPKO A/l Ha 25.07.2018 r. ot 11.00 4. B rp. Codus, Oy
“Uepuu Bpbx“ Ne 103 e oOsiBeHa B THProBCKHSL PETUCTBP KbM ATEHIHS II0
BIIMCBAHUATA TIO TApTHAaTa Ha ApyxkecTBOTOo Ha 19.06.2018 r., BomcBaHe Ne
20180619140953.

25.07.2018

BsB BpBb3Kka ¢ mposeneHoro Ha 25.07.2018 r. ot 11:00 4. pegoBHO TrOAMIIHO
3acemanne Ha OOmoOTO chOpamme Ha akmuonepute Ha AJITEPKO AJl, Bum
yBeOMSBaME 3a BaXHHUTE PEIICHHs, KOUTO Osixa MpHETH OT aKmuoHepute: 1.
O0moTO chOpaHue HA aKHOHEPUTE NpUE TOTUIIHUTE AOKIaIN (MHIUBUILYaJICH U
KoHcoymanpaH) Ha ChBeTa Ha AUPEKTOPUTE 3a ACHHOCTTA Ha JIPYKECTBOTO Ipe3
2017 r., omUTHpAHUTE TOAUIIHU (PMHAHCOBU OTYETH Ha IpyxecTBOTO 3a 2017 T.
(MHOMBHOYaleH M KOHCOJMIMPAaH) M CHOTBETHUTE OJUTOPCKUTE MOKIAIH, 2.
OO0moTo chOpaHHe Ha aKUMOHEPUTE MpHE TOTUIIHUS JOKIal 3a JIeHHOCTTa Ha
nupekTopa 3a Bph3ku ¢ mHBecTuTOpuTe HA AJITEPKO A/l 1ipe3 2017 1. 1 mokiaga
Ha CbBeTa Ha AUPEKTOPUTE 3a MPHIIaraHe Ha MOJUTHKATA 332 Bb3HATPAKIACHUATA;
3. O6moTo crOpaHe Ha aKIIMOHEPHTE Pely peanusupanaTa npe3 2017 r. meyanbda
Ha JPY’KECTBOTO, f1a ObJe pasmpeneneHa, kakto cieasa; 10 % ma 6bpme oTHeceHa
BB (hoHx pesepseH u 90 % na ObAe ocTaHe KaTo HepaslpeneieHa rmevanoa.. 4.
OO0moTo chOpaHue Ha aKIMOHEPHTE OCBOOOAM OT OTTOBOPHOCT WICHOBETE Ha
CbBeTa Ha IupekTopuTe 3a AerHocTTa MM mpe3 2017 r. 5. O6moTo crOpanue Ha
aKIMOHEpUTE TpHE peIIeHHe 3a MOJHOBSBaHE HA OAWTHUS AHTAKUMEHT Ha
peructpupanus oxutop Ha ,Antepko” AJl ITPUMOPCKA O/JUTOPCKA
KOMITAHUA OO, EUK: 103599983, per. oqutop Ne 086 ¢ Bogent onurop Wnust
Wnues, ¢ gumut. Ne 0483 32 2018 . o mpenmopbska Ha OAUTHHS KOMUATET. 6. OOIIOTO
chOpaHHe Ha aKIMOHEpUTE TpHe Mokiana Ha OOUTHHS KOMHUTET U Ipen30mpa 3a
HOB €IHOTOJIMIIICH MaH/aT Ha WwieHoBeTe Ha OUTHUS KOMHUTET NIPU 3alla3BaHe Ha
CBIIOTO BB3HarpaxzacHue. [IpoTokonm OT 3acemaHueTo me OBAE OMNOBECTEH,
CHITIACHO M3UCKBAHUATA HAa 3aKOHA 3a MyOJWYHO MpeJiarane Ha IEHHU KHIDKA.

27.07.2018

Antepko AJl omoBectu npex onosectr npen KOH 1 obmiecTBeHOCTTa MTPOTOKOIT
oT 001110 chOpaHue Ha aKIMOHepuTe poBeaeHo Ha 25-07-2018 1.11:00 gaca

27.07.2018

Antepko AJl omosectu mipen onmoectu npen KOH u obmectseHocTTa OTYeT 32
(h)MHAHCOBOTO CBHCTOSHUE Ha APYKECTBOTO HA MHIMBHAyaliHAa 0a3a 3a BTOPOTO
TpumMeceune Ha 2018 r.

02.08.2018

BbB BpB3Ka ¢ MOCTHNMIO HMcKaHe HO pexa Ha wi. 114, am. 3 ot 3IILK or
npiiepHoTo  ApyxectBo ,,TEPA KOMIOHHMKEHMIIBHC AJl, CobBersT Ha
nupekropure Ha ,,AJITEPKO* AJl ¢ omo0Opwit u B3 OCHOBa Ha Taka HaJCHOTO
onobpenwue ,,TEPA KOMIOHUKENIIBHC* AJl e CKJIIOUHIIO, B KAY€CTBOTO CH Ha
coJMIapeH JUTHKHUK, aHEKC 3a MPoAbDKaBaHe Ha CpoKa Ha aeiictsain Jlorosop 3a
peBONIBUpAII 0aHKOB KPEIUT, CKITtoueH Mexay Paitdaitzentbank (bearapus) EA/L,
B KAauecTBOTO My Ha kpemuronaten u ,, TEPABOMC* EAJ], B KauecTBOTO My Ha
kpeaurononydarend. C aHEKCHPAHETO €€ OCUTYpsBa JONBIHHUTENEH pPE3EpBEH
napudaen pecype Ha ,,TEPABOMC* EAJ] npu Bb3HHKBAHE HAa HEOOXOIMMOCT OT
CpeJIcTBa 3a MOKpPUBAHE Ha HempenBHIeHH pazxoau. OTHocuMmara WHGOpMAaNUs
BBB Bpb3Ka ¢ aHekcupaHeTo € mpenoctaBeHa oT “AJITEPKO*“ AJl na KOH B
3aKOHOBO YCTAaHOBEHMS CPOK TT0 peaa Ha @wi. 11606, an. 3, 1. 1 ot 3IITILK.

29.08.2018

Antepko AJl onoBectr npexn omoBectH npen KOH u obmectBeHocTra OTYET 32
(hMHAHCOBOTO CBHCTOSIHHE HA JPYKECTBOTO Ha KOHCONMAMpaHa 0aza 3a BTOPOTO
TpumMeceune Ha 2018 r.




29.08.2018

LAJITEPKO*“ AJl omoBectm kbM K®H w© o00miecTBeHOCTTa IIECTMECCUHHS
koHcommaupan otdeT Ha ,,AJITEPKO*“ A/l 3a 2018 r. 3a mbpBUTE MIECT MECeIa Ha
tekymara roamaa , AJITEPKO* AJl orumta Ha KOHCoIMaupaHa Oa3za HETHH
OpUXOAX OT MpoAaxkOM B pasMep Ha 18 286 xum. 5B., KOETO NpEACTaBIIsBA
yBenmudeHue ot 4,39 % cnpsMo HETHHTE MPUXOAU OT MPOAaXOU HA IPYKECTBOTO
Ha KoHcoymaupana 0aza 3a cemrus nepuoa Ha 2017 1. Ha cToiHOCT 17 517 XM,
VBenuueHue ce 0TYUTa U COPSIMO MPEeIxXoaHOTO TpuMeceuue Ha 2018 r., ¢ KoeTo
»AJITEPKO* AJl yacTHYHO HaBaKCBA PETUCTPUPAHUTE TPE3 NPEAXOTHUS EPUOST
3aryou B pazmep Ha 500 xwm. aB. cripsimo 411 xwit. B, Ha KOHCONMUAMpana 6asa 3a
BTOpO TpUMecedre Ha roguHara. OuakBaHHATa HA MEHHDKMbBHTA, Ha 0a3a Ha Beue
HANPaBEHUTE TIOPHYKH 3a MPOAYKTH, MPEABIDKIAT, Y€ C HAYaJI0 HA HOBaTa yuycOHa
roJliHa W IJIAHUPAHOTO Tpe3 CIEABAIINTE MECEeI MyCKaHe Ha Ta3apa Ha HOBU
ycTpoiicTBa OT cepusaTa dacoBHUIM MyKi, KakTo W Ha HOBH YCTpPOMCTBA,
MOJIOKUTEIHUAT (PMHAHCOB TpeHJ Ie ObJe MHOTO TO-3HauMTeNneH. J[o kpas Ha
BTOpOTO TpuMeceune Ha 2018 r. KoMIIaHusTa HHBECTUPA B Pa3BUTHETO HA HOBHU
MPOAYKTH M YCIIYTH W pas3lIupsBaHEe HA THProOBCKAa CH JIEHHOCT, KOeTo Oere
CBBP3aHO CHC 3HAYUTEIHHU Pa3Xold. |eXHOIOTHMYHATa KOMIIAHHUS OT Tpyrara —
»AJITEPKO POBOTUKC* EOO/] - ycnienHo npenjara CBOMTE yCTPOMCTBa Beue
B HaJ 64 nbprKaBH IO IETUS CBSIT, KATO CPel MOCIEIHUTE B CITUCHKA CE HapexXaaT
Asctpamus, Hosa 3enanaus, O6ennaennte Apadcku Emupcersa, Kanana u np. [o-
noipoOHa pUHAHCOBA UHPOPMAIIHS CE€ ChABPKA B IIECTMECCUHHUS KOHCOHIUPAH
(hMHAHCOB OTYET HA APYKECTBOTO M JOKYMEHTHTE KbM HETO, OIMOBECTCHH KBbM
K®H wu obmecTBeHOCTTa, CHITIACHO HW3WCKBAaHWATA Ha 3aKOHA 3a ITyOIIMYHO
mpe/yiaraHe Ha IICHHM KHIKa. Hactosmoro choOllieHHe HE € mpenopbka 3a
MOKYTIKA WJIM MPoJiak0a Ha ICHHY KHIDKA.

28.09.2018

LAJITEPKO* AJl omoBectn kbM KDPH u obmectBeHoctra C HacTosmoro Bu
yBenomsaBame, ue B AJITEPKO AJl ca mocTeIMIN YBEIOMIICHHS 3a CICIKH Ha
3aeManuTe phkoBogHU ocToBe MO wi. 19 ot PEIJIAMEHT (EC) Ne 596/2014
(PermameHT OTHOCHO MasapHaTa 310ynoTpebda), ceriaacHo kouto: 1. AUMUTHP
JAUMUTPOB — B kadecTtBoTO cHM Ha wieH Ha CbBeTa Ha ITUPEKTOPUTE HA
AJITEPKO A]l, nuue ¢ mocThn 0 BBTpeliHa HHGOpMANMs, KaKTO W JIUIE,
W3ITBJIHABAINO PHKOBOJHU (PYHKIMU B MyOJMYHOTO APYKECTBO, YBEIAOMSBA 3a
CKITIOYEHH OT HETO 3a COOCTBEHA CMETKa CIIENKH, a UIMEHHO: TIPoAaxxom Ha 00110
14 630 6pos akiuu ¢ mpaBo Ha riac ot karnurtaia Ha AJITEPKO AJl. Caoenkure ca
n3BbpiIeHn Ha 25.09.2018 u 27.09.2018 r. npu 1ieHa Ha eqHa akuus ot 1,95 nesa
iy obma croiHoct Ha caenkure 28 528,50 nepa. 2. CBETJIMH TOJIOPOB — B
KadecTBOTO cH Ha wieH Ha ChBera Ha mupekropure Ha AJITEPKO AJl, nuie ¢
JIOCTBI JI0 BBTPEIIHA WH()OPMAIHUS, KAaKTO M JIHIIE, W3IBIHIBAIIO PHKOBOIHH
(hyHKIMM B TYOJMYHOTO JPYKECTBO, yBEIOMSIBA 3a CKIIOYCHH OT HETO 3a
coOCTBeHa CMETKa CIIEIKH, a UIMEHHO: IpoAak0u Ha o6mo 14 630 6pos akiuu ¢
npaBo Ha rac or kanutana Ha AJITEPKO AJl. Chenkure ca M3BBpIIEHH Ha
25.09.2018 u 27.09.2018 r. mpu neHa Ha efaHa aknus oT 1,95 neBa wim oOra
croitHOCT Ha caenkute 28 528,50 neBa. B pesynrar Ha pa3snopekaaHeTo aKITHUTE
ca TPUAOOUTH OT CIY)XUTETH Ha XOJIWHTAa KAaTo 3HAaK Ha TMPU3HATETHOCT 3a
MPUHOCA UM KbM KOMIIAHMSTA. 3a IICUTe Ha TNPEXBHPJISIHETO OT BCEKU OT
yBeIOMSBAIIMTE aKIuoHepu ca jaeonokupanu 1o 30 000 oT mpuTexkaBaHUTE OT
Hero mpean pasmnopexaaneTo 5 790 750 akmuu. JleGnokupaHeTo € N3BBPIICHO B
paMKHTE Ha JOIycTUMOTO, cbritacHo Criopazymenue ot 30.11.2016 r., ckirodeHo
MEXTy MaXKOPUTAPHUTE aKIIMOHEPH B Kanutana. OcTaThKbBT 0 0CBOOOACHUS Opoit
aKIIWM 1€ OCTAaHEe Ha Pa3MOJIO0XKEeHHE 3a CIEABAIIN MOAO0H!N KaMIIaHUH OT CTpaHa
Ha MOKOPUTAPHUTE aKIIMOHEPH 33 CTUMYJIMPAHE CIY)KUTEIUTE B XOJIMHTA.




4. BAKHHU CBbBUTHUA HACTDBIINJIN CJIEJA KPASA HA OTYETHUA ITEPHO /]

CJ'ICI[ Kpasd Ha OTYETHHA IIEPUO/ Ca HACTHIIWIN 3HAYNMHU C"b6I/ITI/I$I, KaKTO cjIi€aBa.

1. Antepko AJl e moamucano aHeKC 3a TMPOIBIKABaHE CpOKa Ha OOBBP3BAILIOTO
ciopazymenue ckmoueHo mexay ,,AJITEPKO* AJl u LINK Mobility Group ASA (“Term
Sheet””) 0OTHOCHO KITIOUOBUTE YCJIOBHsI 3a mpoaaxkOara Ha ydactuero Ha ,,AJITEPKO* AJl B
KanuTalja Ha AbIICPHUTE APYKECTBA: ,,TEPABOIZC“ EA/, ,,TEPA KOMIOHUKEMNIITBHC
All, ,AJITEPIIEM“ EOOJI, TERACOMM RO SRL (Pymsuus) u TERA
COMMUNICATIONS DOOEL (Maxkenonus);

2. Antepko A/l u Tepa KomronukeimrbHC AJ[ ca CKIFOYMIM JOTOBOp 3a JIETIO3UT HA
MApUYHM CPEJCTBAa B XOJAMHIOBA CTPYKTypa mo pena Ha ui. 114, an. 10, 1. 3, npemioxenue
Bropo ot 3IIILK nmpu cnegHuTe ycinoBus:

e (Cywma Ha genosuta: 300 000 neBa (TpucTa XUJISIU JieBa), INIATUMUA HABEJIHBXK WM Ha
4acTy;

e (Cpok 3a eno3upaHe: e1Ha roAMHAa CYUTAHO OT JaTaTa Ha IOJIMCBAaHE Ha JOTOBOPA IPU
YCIIOBHSITA HA aBTOMAaTH4YHO NPOJbDKABAHE 3a OIIE €JHA IOJHWHA, B CIy4all 4e J0
W3THYaHe Ha mocodeHus cpok "TEPA KOMIOHUKENIIBHC" AJl" He e neno3upaio
IIOCOYEHATa Cyma B IIbJIEH pa3Mep;

e Cpok 3a BpblllaHE: €1HA TOAMHA OT JAaTaTa Ha IIOCThIIBAaHE HAa CyMara, KaTo B Cily4ail Ha
JIENI03UPaHE Ha YaCTH, TO3U CPOK CE MpujIara OTIEIHO 3a BCsAKa JEN03UPaHa CyMa;

e JIuxBeH NpoOIeHT: TOIUIITHA JINXBA B pa3Mep, ChITIACHO JIMXBEHATa CTaTUCTHKA, O0sSBEHA
Ha opurmanaug caiit Ha BHB, paznen ,,JIuxsenu npoueHTH u 06emMu o HOB OU3HEC 110
CpPOYHHU JIeno3uTH Ha cexktopu HedwunancoBu mpennpusitus u JomMakumHCTBA®, KaTto
JMXBaTa ce M3IUIAIlA 3a€JHO C BPBIIAHETO HA MAPUYHUTE CPEICTBA B IIBJIIHUS Pa3MeEp
IIPU YCJIOBUSATA B U CPOKOBETE, OMPEIEIICHH B I0IOBOpA.

o VYcroBusATa Ha JOroBOpa 3a JIEMO3UT HE cCa IMO-HEOJArompusTHU OT Ma3apHUTE 3a
CTpaHara.

5. BA’)KHU CbBUTHUA  OTHOCHO JIMODATA MW  HAYMHA  HA
INPEACTABUTEJICTBO HA AJITEPKO A/l HACTBIINJIN ITPE3 IIEPUOJA
01.01.2018 r. — 30.09.2018 r.

IIpe3 oruerHus nepuon Ha 2018 r. HE ca M3BBPIIBAHM IIPOMEHU B cbcTaBa Ha CbBeTa Ha
JTUPEKTOPUTE Ha JPY>KECTBOTO.

KsM 30.09.2018 r. CbBETHT HAa AUPEKTOPUTE € B CIACTHUS CHCTAB:
Jumutbp CTosiHOB JIMMUTPOB;

Crernun MnneB Toaopos;

Buxkrtop ['eoprueB AtaHacos;

Huxonait AurenoB MapTrUHOB;

Pamko Koctos KocTos.

6. BJIMAHUE HA BA’KHUTE CbBUTHUSA 3A AJITEPKO A/l, HACTBIINJIM ITPE3
IHEPUOJA 01.01.2018 r. — 30.09.2018 r. BDbBPXY PE3VYJIITATUTE H
OPUHAHCOBUSA OTYET

OnoBecTeHUTE BayKHU C’bGI/ITI/ISI, HACTBIINWIIMA IPE3 OTUCTHUA NICPUO/ HE Ca OKa3aJIh 3HAYUTCIIHO



BIIUSIHUE BbPXY (DMHAHCOBHUTE PE3yJITaTH HA JPYKECTBOTO HAa MHANBHUAYaIHA 0a3a.

[Ipe3 otuetnust nepuon AJITEPKO AJl orumra Ha mHAMBHAyaqHAa 0a3a HETHU MPUXOAU OT
npojaxxOou B pasmep Ha 297 Xuil. JIB., KOETO HpeNCTaBisiBa HamaieHue oT 48.97 % crpsamo
HETHHUTE TIPUXOU OT MPOAaKOM Ha IPYKECTBOTO HAa MHAMBUAyaIHA 0a3a 3a CHITUS MEPHO] Ha
2017 r., KOMTO ca Ha CTOMHOCT 582 XuJl. JIB.

K®Mm 30.09.2018 r. AJITEPKO A/l oTunTa Ha mHIUBUAyaiHa 6a3a 3aryba B pazmep Ha 355 xuu.
JIB., CTIPSIMO PETUCTpHUpaHaTa 3a chinus nepuona Ha 2017 r. 3aryba B pazmep Ha 291 xum. 7iB.,
KOETO MpeJICTaBIIsABa yBeIUUeHUe Ha 3arybata ¢ 21.99%.

7. PASBOMHA U HAYYHO-U3CJEJTOBATEJICKA JEHHOCT

JIpy’)KecTBOTO HE € HM3BBPIIBAIO JIEHHOCTH B O0JIACTTa HA HAyYHO-M3CJIEOBATENICKaTa U
pa3BoifHaTa IEHHOCT M HE TUTAaHUPA TaKuBa B OJU3K0 ObAemie. EqHO oT abliepHuTe ApyKecTBa
Ha Antepko A/l e U3BBPIIBAIO TaKaBa JIEHHOCT Ipe3 TPETOTO TpuMeceune Ha 2018, a uMeHHo:
Antepko Pobotukc EOO/I.



8. PA3BUTHUE HA JEHHOCTTA IPE3 OTYETHHA NEPHOJI U ®PUHAHCOBO
CBbCTOSHHUE

8.1. Pe3yaratu oT AeifHOCTTA

KoM 30.09.2018 r. AJITEPKO AJ] oTunTa Ha vHAMBUIyaTHa 6a3a 3ary0a B pa3mep Ha 355 xui.
JIB., CTIPSIMO PETUCTpHUpaHaTa 3a chinus nepuona Ha 2017 r. 3aryba B pazmep Ha 291 xum. iB.,
KOETO IMpe/ICTaBIsABa yBeNndeHne Ha 3aryoara ¢ 21.99%.

[Tpe3 oruetnus nepuon AJITEPKO AJl orunrta Ha WHOuBHIyanHa 0a3a HETHH MPHUXOIU OT
npoaaxOu B pazMep Ha 297 Xuil. JIB., KOETO MpejcTaBisiBa HamasieHue oT 48.97 % crpsmo
HETHUTE TIPUXOAM OT MPOAAXKOU Ha IPYKECTBOTO HA MHIUBHUAyaTHA 0a3a 3a CHIIUS MEPUO]T Ha
2017 r., xouTO ca Ha CTOMHOCT 582 XWJI. JIB.

[To-nuckute npuxoau 3a mbpBuUTe 9 Mecena Ha 2018 ce IbKaT OCHOBHO Ha TOBA, Y€ IPYKECTBATa
OT Tpymara ce MpeMecTrxa B HOB O(uC, TIPU KOETO OTMmagHa HeobxoaumoctTa Anrepko A/l na

npedekTypara KbM JbLUIEPHUTE CU APYKECTBA Pa3XO/U 32 HAEM.

Taoauma Ne 1

XWN. NIB.
[MPUXOA1 9 mecemna 2017 % 9 mecena 2018
A. Ilpuxonu ot geHOCTTa

I. HetHu npuxoau ot mpoaaxou Ha:

1. ITpoaykimst 0 0% 0
2. Ctoku 0 0% 0
3. Yenyru 376 | -26.06% 278
4. qpyru 206 | -90.78% 19
O61mmo 3a rpymna I 582  -48.97% 297

B kpas Ha Tperoto Tpumeceune Ha 2018 r. pazxomuTe 1Mo MKOHOMHUYECKH €JIEMEHTH Ha
AJITEPKO A/] ca nHa croitHOCT 550 XMJI. 7IB., M perucTpupar HamaieHue ot 35.22 % copsamo
pa3xoIuTe M0 UKOHOMUYECKH €JIEMEHTH Ha IPYKECTBOTO 3a Chlus nepuon Ha 2017 r.

Haii-ronssm nsin B otuerenutre or AJITEPKO AJl pasxomu 3a aeiHocTTa mpe3 TPETOTO
TpuMeceune Ha 2018 r. 3aemar pa3xoauTe 3a Bb3HArpaKAeHus U ocurypoBku ¢ 49.09 %.
CJIeIBaHU OT Pa3XxO0JUTE 3a BbHIIHM ycayru ¢ 46.91 %.

Pa3xonure 3a Bp3HarpaxaeHus ca Hamaienu ¢ 31.23% npe3 neserre Mecena Ha 2018 roguna
B CpPaBHEHHE CBbC CHIIUS NEPUOJ HA MPENXOJHATa IOJMHA, CJIel MPHETUTE INPOMEHU BBHB
BB3HArPAKICHUATAa HAa 4dieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE, INIACYBAaHU OT IOCIEIHOTO
OO6110 chOpaHKe HAa aKITMOHEPHTE.



Taoauma Ne 2

B XHJII. JIB.

9 meceria 9 meceria
2017 2018

PA3XOJU

A. Pa3xonu 3a neifHocTTa
1. Pa3zxoau 1Mo NKOHOMHUYECKHU EJIEMEHTH

1. Pa3xonu 3a MmaTepuanu 8 12.50% 9
2. Pa3zxonu 3a BbHIIHU YCIYTH 445 | -42.02% 258
3. Pa3zxonu 3a amopTH3auuu 7 0% 7
4. Pa3zxonu 3a Bb3HATrpaXKICHUS 349 | -31.23% 240
5. Pa3xonu 3a ocurypoBKu 26 15.38% 30
6. banaHncoBa CTOMHOCT Ha TPOIAJICHU

akTuBH (6€3 MPOTyKITHs) 0 0% 0
7. I3MeHeHne Ha 3a1macure OT IpOLyKIUs

Y HE3aBBPIIECHO MTPOU3BOJICTBO 0 0% 0
8. lpyru B T.4.: 14| -57.14% 6
00€e31IEHKa HAa aKTUBU 0 0% 0
MIPOBH3UH 0 0% 0
O6m10 3a rpyma I 849  -35.22% 550

8.2. DuHaHCOBU MOKAa3aTEIH

JIukBUaHOCT
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Taoauma Ne 3

I[TOKA3ATEJIN 3A JIMKBUJHOCT 31.12.2017  30.9.2018
Koedurment Ha o01ia JMKBUIHOCT 0.84 0.45
Koedurment Ha 6bp3a TUKBUIHOCT 0.84 0.45
Koedurment Ha abCoI0THA TUKBUIHOCT 0.033 0.029
KoedunuenT Ha He3ab0aBHA THKBUTHOCT 0.033 0.029

Koedunuent Ha 001a JUKBHAHOCT
Kbm 30.09.2018 r. croiiHocTTa Ha Koeduimenta Ha obma ukBuaHocT Ha AJITEPKO Al e
0.45 u ce nmoHmxkaBa, CIpsIMO CTOWHOCTUTE My Kpas Ha 2017 r. ToBa ce AbIKM OCHOBHO Ha
npekjacupuuupaHe Ha ABITOCPOYHM 3aIbJDKEHUS B KPaTKOCPOYHH, KOETO BOJU [0
yBEJIMUYaBaHE Ha KpaTKOCpoYHMTE 3aabbkeHNs KbM 30.09.2018 ¢ 25.22% cnipsimo kpasi Ha 2017.

KoedunueHT Ha He3a0aBHA JTUKBHIHOCT
KoM 30.09.2018 r. croiinocTTa Ha KoeduimenTa Ha He3abaBHa mukBuaHOCT HAa AJITEPKO AJ]
€ 0.029 u ce nonmxkaBa, cupsAMo cToitHOCTUTE My KbM Kpast Ha 2017 r. ToBa ce AbJIKM OCHOBHO
Ha YBEJIMYCHNE HAa KPATKOCPOUHHTE 3aIBIKECHUSL.

Koedpuuuent Ha 0bp3a TUKBHIHOCT
KbMm 30.09.2018 1. croitHOcTTa Ha KOoeduuueHTa Ha Obp3a nukBuaHOCT HA AJITEPKO A/l e
0.45 u ce moHM*kaBa, CIIPIMO CTOMHOCTUTE My KbM Kpas Ha 2017 r. ToBa ce IbJIKHU OCHOBHO
Ha MpeKIacupUUUpaHe Ha IBJITOCPOUYHU 3aJBIDKCHHS B KpPAaTKOCPOYHM, KOETO BOIU [0
yBeJIMYaBaHe Ha KpaTKOCpoyHHTE 3aabbkeHus KbM 30.09.2018 ¢ 25.22% cnipsimo kpasi Ha 2017

Koeduuuent Ha a0COIIOTHA TMKBHIHOCT
K®M 30.09.2018 1. croiiHocTTa Ha KoeduienTa Ha HezabaBHa ukBuIHOCT Ha AJITEPKO AJ]
€ 0.029 u ce noHmkaBa, CpsIMO CTOMHOCTUTE My KbM Kpast Ha 2017 r. ToBa ce IbJIKU OCHOBHO
Ha YBEJIMYECHHUE HA KPAaTKOCPOUHUTE 3aAbJKCHHUS.

KoepuuneHT Ha pHAHCOBA ABTOHOMHOCT
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Taoauma Ne 4

ITOKA3ATEJIN 3A 3AJUTBXHAJIOCT 31.12.2017 30.9.2018

KoedumumenT Ha 3a17IbXHATOCT 0.281 0.283
Jbenr/ AKTUBU 0.219 0.220
Koeduuuent na punancona

aBTOHOMHOCT 3.56 3.54

Koedunuent Ha puHAHCOBA ABTOHOMHOCT
Kbm 30.09.2018 1. croiiHocTTa Ha KoedurreHTa Ha (PMHAHCOBA ABTOHOMHOCT HaMaJlsiBa JICKO
B cpaBHeHue ¢ kpas Ha 2017 r. [Ipe3 Tpetoro Tpumeceune Ha 2018 T. COOCTBEHUST KammTamn
Ha MHIUBHUAYyalTHa 0a3a HamansBa ¢ 2.3%, a cymara Ha JbJIra Ha JIPY)KECTBOTO HaMajsiBa C
1.47%.

KoedunueHT Ha 3a1TBKHAIOCT
Kbm 30.09.2018 r. cToitHOCTTa Ha KOe(DHUITMEHTA Ha 33 UTHKHSJIOCT JIEKO ce moBumana 10 0.283,
B CPaBHEHME ChC CTOMHOCTTA My KbM Kpas Ha 2017 r.

ChOTHOLIEHN E TBJIT KbM 0011 CYMA HA AKTHBHUTE
CrvoTtHomeHneTo JIBAT/AKTHBH TIOKa3Ba JUPEKTHO KaKbB TPOIEHT OT aKTUBUTE Ha
JPYKECTBOTO ce (PMHAHCUPA UPE3 JIBJIT.
Ksm 30.09.2018 r. croiiHOCTTAa Ha choTHOmIeHHEeTo JIbar/AxtuBu koetro ¢ (.22, KoeTro ¢
HE3HAYUTENIHO NTOBULIEHHE cIIpsiMO Kpast Ha 2017 r.




9. OIIMCAHHUE HA OCHOBHUTE PUCKOBE MU HECUI'YPHOCTH, IIPEJ
KOUTO E U3ITPABEHO AJITEPKO A/l

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMNYECKH PUCK
Ilo nanHu Ha HanmoHasiHusl CTaTUCTUYECKU MHCTUTYT 11pe3 MapT 2018 r. o0mmAT moka3saren

Ha OM3HeC KJIMMATA ce HamaJlsiBa ¢ 1.5 MyHKTa B CpPABHEHHE C aBT'YCT, KOETO CE IBJIKHU Ha I0-
HeOIaronpusTHUS OU3HEC KIIMMAT B CTPOUTEIICTBOTO M CEKTOPA HA YCIYTHUTE...
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IIo JaHHU Ha HaI_II/IOHa.HHI/ISI CTaTUCTUYCCKU UHCTUTYT CBCTaBHUAT HOKA3aTell ,,6H3HCC KiimMart
B MPOMHIILUICHOCTTA OCTaBa HAa HUBOTO CH OT aBrycT. lIpomunuieHuTte mnpennpuemMadyu
OLIEHSIBAT HACTOsIATa MPOU3BOJCTBEHA aKTUBHOCT KaTo OnarompustHa. Cnopen Tsax obaue
OCHUTYpPEHOCTTa Ha IPOU3BOJCTBOTO C TMOPHUKH € HaMajeHa, KOETO € CHIPOBOJIEHO U C
IIOHMXKXECHNU OYaKBaHHA 34 HCﬁHOCTTa Ha MOpeaAnpusaTvudaTa Mpe3 CJICABAIUTE TpU MCECCIA.
OcHoBHUTE (aKTOpPH, 3aTPyAHSBAIIM OW3HECA, NPOIBDKABAT Ja OBJAT CBBP3aHU C
HECUTYpHaTa UKOHOMHYECKA Cpe/la U HeJJOCTUTa Ha paboTHA chia

[To nannm Ha HanmoHamHMs CTaTUCTUYECKH MHCTUTYT ChCTABHUSAT ITOKA3aTel ,,0M3HEC KITMMAT
B THProBHsATA Ha JpeOHO* ocTaBa MPUOIU3UTETHO HAa HUBOTO CH OT aBrycT. OICHKHTE Ha
TBPrOBIUTE Ha JpeOHO 3a obema Ha MPOAAKOUTE Tpe3 TMOCICTHUTE TPHU Mecela ca
6)'IaI‘OHpI/I$ITHI/I, KaTO U B MPOTHO3UTC UM 3a CJICABAIIHUTC TPU MECCLA CC OTUUTA U3BCCTHO
nogoOpenue. OCHOBHHUTE MPEYKHU 32 PA3BUTHETO Ha OM3HECA MPOABJDKABAT Ja ObJAAT CBbP3aHU
C KOHKYpEeHIUATa B OpaHilla, HECUTypHAaTa HKOHOMHUYECKa cpe/ia U HEAOCTaThbUYHOTO ThPCEHE.

daktopuTe ,KOHKYpEeHIIMsS B OpaHma®, ,,HEIOCTaThbYHO TBHPCEHE" W ,,HECHUTYpHA
MKOHOMMYECKA cpela‘ mpoAb/DKaBaT Jla 3aTpyJHSABAT B HaW-royiiMa CTENEH JEHHOCTTa Ha
npeanpusaTusaTa. OTHOCHO MPONAXKHUTE LEHUW THPrOBIMTE HE OYAKBAT IIPOMSHA IIPeE3
CJIEIBAILIUTE TPU MeceLa.

ITo nannu Ha HanmoHanHus cTaTUCTUYECKH HHCTUTYT NIPE3 CENTEMBPH ChCTABHUAT I1OKA3aTell
,,ON3HEC KJIMMAT B CEKTOpa Ha yCIyruTe' HamalsiBa ¢ 1.7 myHKTa I1aBHO Opaau U3MECTBaHE
Ha OLEHKUTE Ha MEHUKBPHUTE 32 HACTOAIIOTO OM3HEC ChCTOSHUE HA MIPEAIPUATHATA OT ,,[10-
100po“ KbM 3ama3BaHe Ha ,,ChIIOTO . MHEHHUATAa UM OTHOCHO HACTOSIIOTO ThPCEHE Ha YCIYTH



Ca Mo-pE3€pBUpPAHU, KATO U OYaKBaHUATA 3a CIICABAIINTE TPU MECCIIa CE B.]'IOH_IaBaT.1

OreHkara 3a ChbCTOSIHUETO Ha UKOHOMHKaTa U (pMHAHCUTE Ha YrpaButenHus cbeeT Ha ELlb
KbM cenrreMBpr 2018 1. coun, 4e mpoabiKaBa MIMPOKOOOXBATHUAT PACTEK HA MKOHOMHUKATA B
€BpO30HATa HE3aBUCHMO OT M3BECTHOTO 3a0aBsiHE CJIe]] BUCOKHS PAcTEX, OCHILECTBEH Ipe3
2017 r. IIpe3 Bropoto Tpumeceure Ha 2018 r. bBII B peanHo u3pakeHue Ha €BpO30HATA
HapacHa Ha TpuMecedHa 6a3a ¢ 0,4%, KakTo U Tpe3 MbPBOTO TPUMECEUHE.

JINXBEH PUCK

JIuXBEHUAT pUCK € CBBP3aH C Bb3MOXKHU, €BEHTYaJIHU, HETATUBHU IIPOMEHU B JINXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE UHCTUTYLUU Ha PenyOnuka boiarapus.

VYupasurennusr cbseT Ha ELLD B3e pelienne 1a He IpOMEHs] OCHOBHUTE JINXBEHU IIPOLICHTH Ha
ELlb n npoabkaBa 1a 04akBa T€ /1a OCTAaHAT HA CETAlIHUTE CH HUBA MOHE JI0 Kpasi Ha JISTOTO
Ha 2019 r. 1 pu BCUYKHU CIIy4au JOKOTaTo € He0OXO0IMMO, 3a 1a Ce TapaHTUpa, 4e HH IIausITa
e MPOABIKK YCTOMYMBO Ja c€ MOOJMKaBa 10 PaBHUINA IMO-HUCKH, HO Oym30 10 2% B
CpeHOCPOUEH IINaH.. 2

OcHOBHUTE JINXBEHHU NPOLEHTH, onpeaeenn or BHB 3a nepuona
01.01.2018 — 30.09.2018 r. ca:
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OcHOBEH JUXBEH

MPOLEHT
ssHyapu 2018 T. 0.00 %
¢dbeBpyapu 2018 1. 0.00 %
mapt 2018 1. 0.00 %
ampua 2018 0.00 %
maif 2018 0.00 %
1o 2018 0.00 %
fomm 2018 0.00 %
asryct 2018 0.00 %
centemBpu 2018 0.00 %

*U3rounnk: BHB

NHOJAIMOHEH PUCK

WHupaanmoHHUAT pUCK MpeACTaBIsiBa BCEOOI0 MOBUIIaBaHE HA LIEHUTE, MPU KOETO MapuTe ce
00E3IEHT U CHIIECTBYBA BEPOSATHOCT OT MOHACAHE Ha 3ary0a OT JOMaKWHCTBaTa U pupMHTE.
[To nanan Ha HCU unaexcwsT Ha moTpeduTenckure 1eHn 3a centeMBpu 2018 1. cripsiMo aBryct
2018 r. e 100.3%, T.e. Mmeceunata uaduanus e 0.3%. Uuprauuara or Ha4aIO0TO HA rOUHATA
(cenrremBpu 2018 r. ciipsimo aexkemBpu 2017 1.) € 2.1%, a rogumiHaTa uH@IaUs 3a CENTEMBPU
2018 r. cnpsimo centemBpu 2017 r. e 3.6%. CpeaHoroaumiHata uH(IANMS 3a MEpHOAA
oktoMBpH 2017 - centemBpu 2018 . cipsimo niepuoga okromBpu 2016 - centemBpu 2017 1.
2.7%.

! Cronancka KoHIOHKTypa 6u3Hec anketn Ha HCU centemspu 2018 ronuna,
www.nsi.bg/bg/content/16643/mpeccrobieHre/CTONAHCKA-KOHIOHKTypa-Tpe3-centeMBpu-2018-roguna
2 Mikonomuuecku 6onetun na ELIB, 6p. 6 / 2018 http://www.bnb.bg/ResearchAndPublications/PubECB/index.htm



XapMOHU3HPAHUAT WHJEKC HA TOTPEOUTENICKUTE 1IeHH 3a centemMBpHu 2018 1. cipsiMmo aBryct
2018 1. e 99.7%, T1.e. meceunata ua(uanus ¢ muayc 0.3%. Mudnamusara oT HavaioTo Ha
roguHata (centempu 2018 r. cripsimo nekempu 2017 r.) e 2.5%, a roauinHaTa nHbIanus 3a
cenremBpu 2018 1. cnpssmo centemBpu 2017 r. e 3.6%. CpenHorogumHara uHIanus 3a
nepuosa okromBpu 2017 - cenremBpu 2018 1. cipsamo nepuoaa okromBpu 2016 - centemBpu
2017 r. e 2.3%..°

Cnopen MaKpOMKOHOMHYECKHUTE TPOrHo3u Ha ekcneptute Ha EILb ot centemBpu 2018 1. ce
npensuwxkaa bBII Ha eBpo3oHaTa B peallHO U3pakeHUE J1a HapacHe roauIHo ¢ 2,0% npe3
2018 r., ¢ 1,8% mpe3 2019 r. u ¢ 1,7% npe3 2020 r. B cpaBHeHHE ¢ MAKPOUKOHOMHYECKUTE
IIPOrHO3M Ha ekcrepTu oT EBpocucremara ot toHu 2018 r. mporuosara 3a pacrexa Ha
peanuus bBII e pesuzupana sexo Hagory 3a 2018 r. u 2019 r. rmaBHO mopaan MO-HUCKUS
IMPHUHOC Ha BbHITHOTO THPCCHC.

Cnopen npeasaputenHara orieHka Ha EBpocrar rogumuara XUIIL nadnanus B eBpo3oHaTa
6e 2,0% npe3 aBryct 2018 r., cmanaiiku ot 2,1% mnpe3 ronu. B mepcniekTrBa, B3 OCHOBA Ha
TEKYIIUTE [IEHU Ha METPOIHUTE ProUbpCcH, 00IIaTa HHGIAKSA Ha TOIUITHA 6a3a BEPOSITHO 1I1e
CE 3abP>KH OKOJIO CETAIIHOTO CH PaBHUILE 110 Kpasi Ha ToAMHATa. Makap 4e U3MEPUTEIINTE 3a
Oa3vcHata wHGIAMSA OCTaBaT KaTo ISUI0 a0, T€ ca C€ MOBUIIMIM CHPSIMO TPEIXOJTHUTE
Hucku HUBa. O4akBa ce 6a3ucHaTa nH(IAIMS Ja ce MOBUIIH 0 Kpas Ha TOAMHATA, a CIIe]] TOBa
MOCTETIEHHO Ja HapacTBa B CpPEJHOCPOYEH IUIaH, MOJAKpEeNnsHa OT Mepkure. B
MaKpOMKOHOMUYECKUTE MPOTHO3M 3a €Bpo30HaTa oT centeMBpu 2018 r. Ha ekcrnepTuTe Ha
ELIb, kouto npensmwxaat rogumaa XUIIL nadmamms ot 1,7% npe3 2018 ., 2019 1. 1 2020 1.
[Ipornozata 3a XUIILl wundnamusra ocraBa 0e3 MpoMsHA CHPSAMO MpEACTaBeHAaTa B
MaKpOMKOHOMHYECKHUTE IMTPOTHO3U Ha ekcriepTu oT EBpocuctemara ot tonu 2018 r. [Ipeasuxkaa
ce XUIIL nn¢nanusra, 6e3 eHeprusiTa ¥ XpaHuTe, 1a ce oBUIIaBa mocreneHHo ot 1,1% npe3
2018 r. 10 1,5% npe3 2019 r. u 1,8% npe3 2020 r.*

Nudaanusra 3a nepuona 01.01.2018 r. — 30.09.2018 r. e caegnara:
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@ur. 1. Audnauus, nzmepena apes UIII, no mecenu

I/ R R N —

1X.2017
X.2017
XI1.2017
XI1.2017
12018
11.2018
1I1.2018
1v.2018
V.2018
VI1.2018
VIL2018
VIIL.2018
1X.2018

N CpOTBETHHAT MECEI] Ha peaxoanara ronusa = 100 —e—Ilpexxomxauar mecen = 100

M3rtounuk:HCHU

3 Vingnanus u MHACKCH HA TIOTPEOUTENCKUTE eHH 3a cenTemspu 2018 roguna www.nsi.bg/bg/content/16686/mpecchobuienne/undmarus-
U-MHJICKCH-HA-TI0TPeOUTENCKUTE-1IeHH-3a-cenTeMBpU-2018-roanna

4 Vxonomuuecku Gronernn Ha ELIB, 6p. 6 / 2018 http://www.bnb.bg/ResearchAndPublications/PubECB/index.htm



MNOJIMTHYECKHU PUCK

[TonmuTHYECKUAT PUCK € BEPOATHOCTTa OT cMsHa Ha [IpaBUTENCTBOTO, MM OT BHE3alHa
IpoMsiHa B HEroBaTa MOJMTUKA, OT BH3HUKBAHE HA BHTPEUIHOMOIMTUYECKH CHTPECEHUS U
HEOJaronpusATHA TNPOMEHH B EBPOMNEHCKOTO W/MIM HAIMOHAIHOTO 3aKOHOJATEJCTBO, B
pe3yiaTar Ha KOETO Cpeara, B KOSTO OIEPHpPAT MECTHUTE CTOITAHCKU CYOSKTH /1a c€ IPOMEHHU
HETaTUBHO, & UHBECTHUTOPHUTE J1a TOHECaT 3aryou.

[Tonutnueckure puckoBe 3a bbiarapus B MeXAYHApOJIEH IUJIaH ca CBbpP3aHU C IOETUTE
aHTKUMEHTUTE 3a OCBHILECTBABAaHE HA CEPUO3HU CTPYKTYpHH pedopmu B cTpaHata B
KauecTBOTO ¥ Ha paBHomnpaBeH wieH Ha EC, moBumaBaHe Ha coruaigHaTa CTaOMITHOCT
orpaHMyYaBaHe Ha Hee()EeKTHUBHUTE pa3XoAW, OT €JHa CTpaHa, KaKTO U CbC CHUJIHATa
JecTabuiIn3aus Ha CTpaHuTe OT biu3kus U3TOK, 3adecTsBalluTe 3alulaxy OT TEPOPUCTUYHU
aTeHTatu B EBpoma, 6e:KaHCKH BBJIHH U HECTAOMIIHOCT Ha KJTFOUOBU CTPAHU B HEMOCPEACTBEHA
6mu3oct 10 bearapus.

boearapusi, kakto u apyrute mbpxkaBu — wieHKH Ha EC or permona, mpoabiikaBa aa Obiae
CEpHO3HO 3acerHaTa OT OOIIOEBPOIEHUCKHs MPOOJIEM C WHTCH3WBHHUS OEXKAHCKU MOTOK OT
bim3kus u3ToK.

Jpyru ¢pakTopH, KOUTO CHIIO BIMUSAT HA TO3H PUCK, Ca EBEHTYAJTHUTE 3aKOHOIATEIIHU IPOMEHU
U B YaCTHOCT T€3H, Kacaelly CTOIAHCKUS U UHBECTULIMOHHHMS KIMMAT B CTPAHATA.

BAJIYTEH PUCK

Excrno3unusta KbM BATyTHUS PUCK MIPECTABIISIBA 3aBUCUMOCTTA U €(PEKTUTE OT U3MEHEHUETO
Ha BalyTHUTE KypcoBe. CHCTEMaTHYHHMAT BAJyTEH PHUCK € BEPOSTHOCTTa OT EBEHTyalHa
IpoMsiHA Ha BaJyTHHUsS PEXHUM Ha CTpaHata (BalIyTeH OoOpa), KOeTo Ou JOBEJIO WIH 10
o0e3eHsIBaHEe Ha JIEBA WJIM J0 IMTOCKBIIBAHE Ha JIEBA CIIPSIMO UY)KICCTPAaHHHUTE BATYTH.

BanyTHUAT pucK 111e UMa BIUSHUS BbPXY KOMIIAHUH, UMAILU [1a3apHHU JSJIOBE, IJIAAHUATA Ha
KOMTO C€ W3BBPIIBAT BBB BAJIyTa, pa3lWdyHa OT JIeBa M €BPOTO. Thil Karo CHIIIACHO
JeWCTBAIIOTO 3aKOHOJATENICTBO B CTpaHaTa OBJTapCKUAT JeB € (PUKCHpPaH KbM €BPOTO B
crotHOmeHne EUR 1 = BGN 1.95583, a beirapckara HapoaHa 6aHKa € IIkKHA Ja TOabpKa
HUBO Ha OBJTAapCKHUTE JIEBOBE B OOPBILEHNE, pAaBHO Ha BAIYTHUTE pE3EPBH Ha OaHKaTa, pUCKBT
OT o0Oe3leHsIBaHE HA JIeBa CIPSMO EBpOIICiicKaTa BadyTa € MUHUMAJECH M C€ ChCTOM BHB
eBEHTYAJIHO IPEJCPOYHO MpEeMaxBaHE Ha BATyTHHs Oopx B crpaHaTta. Ha To3m eram ToBa
M3IJIeXK]Ia MAJIKO BEPOSITHO, Thil KATO OYAaKBAHUATA Ca BAJYTHHUAT OOpA a ObJie OTMEHEH MpU
IpUEMaHeTo Ha eBpOTO B bbarapus 3a opunmanHa maTe)xxHa eTuHALA.

TeopeTnuHO, BaTyTHUST pUCK OM MOT'BII J1a CE MOBUIIIH, KOTaTo bhirapus ce MpuUChbeIuHU KbM
Bropusi eran Ha EBpomeiickus Bamyren Mexanuzsm (ERM II). ToBa e pexum, B KOHTO
cTpaHara Tpsi0Ba ja MOJAbPrKa BATYTHHS KypC CIPSMO €BPOTO B rpaHuiuTe Ha +/-15% crpsimo
LeHTpaneH mnaputeT. Ha mpakThka, BCHUYKM IbP>KaBH, KOUTO IOHACTOSIIIEM €a B TO3HU
mexaan3bM ([lanus, Ectonus, Kunep, JIutea, JlatBusi, Manra), ca cBuaeTenu Ha KonebaHus,
KOHTO Ca CBIIECTBEHO ITO-MAJIKH OT IT03BoJIeHuTE £15%.

@uKcUpaHUAT KypC Ha JieBa KbM €BPOTO HE €JIMMHUHHMpA 3a ObJrapckara BaJlyTa pUCKa OT
HeOIaronpusATHU JBIDKCHHUS HA Kypca Ha €BPOTO CIIPSIMO APYTUTE OCHOBHU BATYTH (IIATCKU
noiap, OpUTaHCKU MayH]l, MIBeHIapcku (paHK) Ha MEXIAYHAPOJHUTE (PMHAHCOBU Ma3apH, HO
KbM HACTOAIINS MOMEHT JAPYXECTBOTO HE CUMTA, Y€ TAKbB PHCK OM O CBHIIECTBEH II0



OTHOIIIEHHE Ha JeitHocTTa My. [[pykecTBOTO MOXKe Ja ObJIaT 3aCErHaTo OT BATyTHUS PHUCK B
3aBHCHMOCT OT BHUJA Ha BaJlyTaTa Ha MapUYHHUTE TOCTBHIUICHWS W OT BUJAA HA BallyTara Ha
MOTEHIIMAJTHUTE 3a€MH Ha JAPY>KECTBOTO.

Cwriacho ,,External Debt Statistics: Guide for Compilers and Users®, ctp. 7, maparpad 2,3,
BpyTHUAT BBHIIEH ABIAT KBbM JaJieH MOMEHT MPEICTAaBIsABAa pa3MepbT Ha TEKYIIUTE W
0e3yCIOBHH 3aIbJDKCHHUSI, M3UCKBAIIH TUTanaHe(rsl) Ha TTaBHUIA U/WJIH JIMXBA OT JeOUTOpa B
naneH ObIell MOMEHT, KOMUTO c€ IBbJDKAT Ha HEPE3WICHTH OT PE3UACHTUTE Ha JajcHa
WKOHOMHKA. BUCOKHUAT OpyTeH BBHIICH IBJT € MPEANOCTaBKa 32 MOTEHIMAIHN POOIeMHU C
M3IDIANIAHETO Ha 33IbJDKCHHSTA, OCOOCHO KOTaTO ChIIECTBYBA 3HAYUTEIICH BATYTCH PHCK.

ITo mpenBaputennu nanau Ha BHB ot 28.06.2018 r. OpyTHHUAT BHHILEH JBJIT B Kpasi Ha arpul
2018 r. e 32 876.9 muH. eBpo (61.3% ot bBII2 ), xoeto e ¢ 431.9 miH. eBpo (1.3%) mo-manko
B cpaBHeHue ¢ kpas Ha 2017 1. (33 308.8 muH. eBpo, 66.1% ot BBII). [IpareT HamansBa ¢
1460.6 mH. eBpo (4.3%) cipsimo ampuut 2017 1. (34 337.5 muH. eBpo, 68.1% ot BBII). B kpas
Ha anpui 2018 r. gparocpounute 3abikenus ca 25 043.8 muH. eBpo (76.2% ot OpyTHHS UBJIT,
46.7% ot BBII), xato HamansBat ¢ 496.6 miH. eBpo (1.9%) cnpsamo kpas va 2017 r. (25 540.4
MJIH. €Bpo, 76.7% ot abira, 50.6% ot BBII). [barocpounust apar Hamanssa ¢ 1349.3 muH.
eBpo (5.1%) copsimo anmpun 2017 r. (26 393 muH. eBpo, 52.3% ot BBII). Kparkocpounute
3aIbIDKEHUsT BB3u3aT Ha 7833.2 muH. eBpo (23.8% ot Opyraus nwir, 14.6% ot BBII) u ce
nosuiasar ¢ 64.8 muH. eBpo (0.8%) crpsimo kpas Ha 2017 1. (7768.4 mnH. eBpo, 23.3% ot
abiara, 15.4% ot BBII). KpatkocpouHusT BbHIIEH b HamaisiBa cbe 111.3 muH. eBpo (1.4%)
cupsamo anpui 2017 r. (7944.5 mun. eBpo, 15.8% ot BBII)

JIMKBUJAEH PUCK

[IposiBneHneTo Ha JHUKBUAHHUS PHCK [0 OTHOIIEHHE Ha JAPYKECTBOTO CE€ CBbpP3Ba C
BB3MOXKHOCTTA 32 JIUTICA Ha HABPEMEHHH W/UJTU TOCTATHYHH HAJTMYHU CPEJICTBA 32 MOCPEIaHe
Ha BCUYKHM TEKYUIM 3aAbJDKeHHs. TO3M pUCK MOKE Ja HACTBIM, KAaKTO MPH 3HAUYUTEIHO
3a0aBsHe Ha IUIANIAHUSATA OT CTPaHA Ha JUTHXHUIIMTE HA JPYKECTBOTO, Taka M TMPU HE
JOCTaThUHO €(PEKTUBHO yIpPaBIECHUE HA MAPUUYHUTE MOTOIH OT IEHHOCTTA Ha JIPYKECTBOTO.

KeMm kpas Ha Tperoro Tpumeceune Ha 2018 Anrepko AJl mon3Ba BBHIIHO (OaHKOBO)
¢buHaHcupaHe M (UHAHCHUpAHE IPEAOCTABEHO OT MABLIEPHUTE JpYyXKecTBa. BBHIIHOTO
¢uHaHCHpaHEe € ABIATOCPOYHO M CE M3IOJI3BA 3a MOKYNKA HAa UHBECTHLINHU, a (MHAHCUPAHETO
IIPEJOCTABEHO OT ABLICPHUTE IPYKECTBA C€ U3II0JI3BA 32 OCUTYPSIBAHE HAa TEKYI[A JIUKBUIHOCT

YacT oT ApyxecTBaTa OT TpynaTa Moji3BaT 0aHKOBO (pMHaAHCHUpaHe 1oj ¢popmara Ha OAaHKOBH
¢dbuHAHCHpaHUs, KOUTO MOTAT J1a CE MOJ3Ba MPH NMPOoOIeMH ¢ TUKBUAHOCTTA. CHINO Taka eaHO
OT JpyXXecTBaTa MMa CKJIIOYECH JIOTOBOP 32 (PAaKTOPHHT, KOWTO M3IMION3BA 332 aBAaHCHpaHE Ha
TOJIEMH TUIAIIAHUS ChC 3HAUUTENICH CPOK HA OTJIOKEHO IUIAIaHe.

3a peanu3MpaHETO Ha TMPOEKTH, 3a KOUTO € O700peH0 Oe3BB3Me3qHO (UHAHCHUpaHE OT
IporpaMH 3a eBpoIencko puHaHcupaHe 3a ABe oT Apyxkecrara — Tepa Komtonukeitmbsae Al
n Antepko Po6otukc EOOJI cpmo ce momsBa 0aHKOBO (uHaHCHpaHE. YCIOBHsITA Ha
0e3Bb3Me3/IHO (PMHAHCUpPAHE MPEABIKAAT HEOOXOAUMOCTTA OT (PUHAHCHPAHE HA MPOCKTHUTE
CbC COOCTBEHM CpEICTBAa M TMOCJIEIBAlIO0 MBJIHO WJIM YaCTUYHO BbH3CTAHOBSIBAHE Ha
HampaBeHHUTE pa3xoau. B Ta3u Bpb3Ka, clie] MPUKIIOUYBAHE HA MIPOSKTUTE TMOI3BAHUTE 32 TSIX
(dbuHaHCHpaHus 11e OBJAT MOTaceHH C pa3Mepa Ha mojiydeHara 0e3Bb3Me31Ha oMo, B To3u
CMHCBJI, HE C€ OYaKBa MOJI3BAHETO HA TaKOBAa (PMHAHCUPAHE Ja C€ OTPa3H 3HAUYUTEIHO BBPXY
00110TO (PMHAHCOBO CHCTOSTHUE HA APYKECTBOTO.

Jpyx&ecTBOTO MPOBEXK/J1a KOHCEPBATUBHA MOJUTUKA MO YNpaBIECHUE HA JIMKBUIHOCTTA, YPE3
KOSTO TIOCTOSTHHO TIOJIbpKa ONTHUMAJICH JIMKBHJCH 3alac IMapuyHu CpeacTBa W jo0pa



CIIOCOOHOCT Ha (UHAHCHpaHE Ha CTOMAHCKaTa CU JAEMHOCT. 3a Ja KOHTpOJIMpa pucKa
JIpy>XEeCTBOTO ClIeAN 3a HE3a0aBHO IJallaHe HAa Bb3HUKHAJIUTE 33bJDKEHUS, a HATPYIAHHUTE
CTapy TaKMBa C€ MOracsBaT MO MHAUBUIYAIHHU CIIOPA3yMEHUS C KpeIUTOpUTE. [[pyx’ecTBOTO
OCBILECTBSIBA HAOIO/IEHHE U KOHTPOJ BbPXY (PAKTHUECKUTE U MPOTHOZHUTE NAPUYHU MOTOLN
[0 NEPUOAM HANpea WU MOAJbpKAHE HAa PABHOBECHE MEXAY MATYpPUTETHUTE IpaHULM Ha
aKTUBUTE M [IaCUBUTE Ha JAPYKECTBOTO. TeKylmo MaTypuTETbT U CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIAIIAHMUSITA CE€ ClIeau OT (PUHAHCOBO—CUYETOBOAHMS OTJEN, KaTo ce
NOJIbpKa €XKEeTHeBHA HMH(OpPMALUs 33 HATMYHUTE MApHUYHU CPEACTBA U IPEICTOSLINTE
IIJTAIIAHUS.



HECUCTEMATHYHU PUCKOBE
PUCKOBE, IIPOU3TUYAIIIK OT HOBHU ITPOEKTHU

OcHoBHara neiiHocT Ha Antepko AJl € cBbp3aHa ¢ MHBECTHLHMU B IBLIEPHU JAPYKECTBA.
CpuiecTByBa pUCK HSKOM OT JBILEPHUTE APY/KECTBA Ja HE MOraT Jja U3IbBJHAT OCTaBEHUTE
UM LIEJIH, KOETO J1a I0BEJIe /10 N0-HUCKA WIIM OTPULIATENHA Bb3BPBILAEMOCT OT MHBECTHIIMATA.

Pa3paboTBaHeTo Ha HOBU MPOJYKTH U YCIYTU OT IBIIEPHUTE ApYyKecTBa Ha Anrepko A/l e
CBBpP3aHO C WHBECTHPAHETO B YOBCHIKH pecypc, codTyep, Xapayep, MaTepuad, CTOKH U
ycnyru. B crydaid, 4e HOBUTE MPOIYKTH U YCIYTd HE YCIEAT Jla Ce pealu3upaT Ha maszapa,
moJo0HM WHBECTUIIMM Omxa OwiM HeompaBIaHdu. ToBa OT CBOsI CTpaHa OM c€ OTPa3UIIo
HETaTHBHO BBPXY Pa3XOJUTe W aKTUBHUTE Ha JIpyKeCTBOTO, KaKTO W Ha PE3yJNTaTUTEC OT
Herosara JIeifHOCT. 3a Ja ynpaBisiBaT PUCKa MPOU3THYAIL OT HOBU MPOEKTH, APY>KECTBATA OT
rpymnara M3BBPIIBAT aHAIM3 Ha Ta3zapa, M3rOTBAT (PMHAHCOB aHAIM3 CHIBPIKAI PA3IUIYHU
CIICHApPUU CBBP3aHU, a B HIKOW OT CIIydauTe OOCHKIAT C MOTCHIUATHHUTE KIUCHTH
KOHIIEMIUSATa Ha HOBAaTa yCIIyra / IPOyKT.

OIIEPAIIMOHEH PUCK

OnepannOHHUAT PUCK MOXKE J1a Ce OTMPEIENIA KaTo PUCK OT 3aryOH B pe3yJITaT Ha HeaJIeKBATHU
WU HepaOOTEIIH BETPEIIHH MPOIEAYPH, CBbP3aHU C yrpaBiieHreTo. [10100HM puckoBe MoraT
na ObAAT MOPOJACHU OT CISIHUTE OOCTOSITEIICTRA!
e [Ipuemane Ha TpelIHU ONMEPATHBHU PEUICHUS OT MEHUKBPCKUSI ChCTaB, CBHP3aHU C
YIPaBJICHUETO HA TEKYIH MTPOCKTH
e HenmocrarpuHO KONMMYECTBO Ha KBaIM(UIMpPAHU  KaApu, HEOOXOAMMH  3a
pa3paboTBAaHETO U peaT3UPAHETO HA HOBU MPOCKTU
e Hanyckane Ha KJIIOYOBHU CIIY)KHTEIM U HEBB3MOXKHOCT Ja OBJAT 3aMECTEHU C HOBH
TaKUBa
e Puck oT mpekoMepHO HapacTBaHE Ha Pa3XOJUTE 3a YIpPAaBICHUE W AAMHHHCTpAIUS,
BOJIEII /10 HaMaJIsIBaHe Ha 00111aTa peHTAOMIIHOCT Ha KOMITAaHUSITA
e TexHuuecku MOBpeAH, BOJCUIU IO MPOIBIDKATETHO MPEKbCBAHE HA MPEIOCTaBSIHUTE
YCIIyTH MOTAT Ja JOBeIaT A0 MPEeKpaTsBaHe Ha JOTOBOPH C KITUEHTH
e Edekture oT mogoOHU 00CTOsATEICTBA OMXa OMJIM HaMalsiBaHE HA MOCTHIUICHHUSITA HA
EMureHTa 1 BiIomaBaHe Ha pe3yJaTaTUTEe OT JEHHOCTTa MYy.

PUCK OT HEAOCTHUI" HA KJIIOYOB ITEPCOHAJI

EnHo oT Hail-roneMuTe NpeIu3BHKATENICTBA IpPEN TEXHOJOTMYHM KOMIIAHWH, KbM KOWTO
EmMuTEeHTHT OM MOI'ba Aa Ob/ie IPUUKCIICH, KAKTO U IPEeABUA ClIeU(UYHU IPEAMET Ha JEHHOCT
Ha KOMIaHuMTe OT ['pymara B oOnacTTa Ha TEIEKOMYHUKAI[MUTE, € HEJOCTUI'BT Ha
KBanuuuupanu kaapu. Criopes aHanuzatop B beirapus uma Heoctur ot okoio 40 xunsau
IT cneumnanuctu, a B EBpona HEAOCTUTI'BT HA TaKMBa KaJpH CE paBHABA HA OKOJIO | MUIMOH
aymi. HenocraTbuHaTta HAIMYHOCT HA MOAXOAIIN KaJpy B ABIIEPHUTE APYKeCTBA OU MorIia
Jla TIOBNUsSie HEOMArompusTHO BbpPXY OBJEIIOTO pa3BuTHE Ha ['pymara, mopaau 3abaBsiHE B
pa3pabOTBAaHETO Ha HOBU IPOAYKTH/YCIIYTH, IOAIbPAKAHETO HA YCTAHOBEHH TakuBa. OT apyra
CTpaHa HMCKaTa KOHKYPEHIIMS Ha KaJiph B TO3HM CEKTOp MOBUINABA IieHaTa Ha Tpyaa. [1o To3u
Ha4uH (MHAHCOBOTO CHCTOSIHUE U MazapHUs Jsu1 Ha EMuTeHTa OMxa mocrpamaiim.



PUCK IIPU ITPOMSHA HA TEXHOJIOI'NUTE

EMHUTEHTHT 1 HETOBUTE IBIIEPHU APY>KECTBA ONEPUPAT B U3KJIIOUYUTEITHO TUHAMUYEH CETMEHT,
B KOMTO TEXHOJOTMUTE OKa3BaT 3HAYUTEIHO BJIMSHHUE M €A HM3TOYHUK HA KOHKYPEHTHO
npenuMcTBo. [lopaau Tazu mpuYMHA, CHIIECTBYBA PHCK OT 3a0aBEHO MPHUCIOCOOSBaHE KBHM
HOBUTE TEXHOJIOTHH, IMOPAJH JIUTICA HAa 3HAHUS, OMHUT WA JOCTAaThUuHO (PMHAHCHpaAHE, KOETO
MOJKe Jla uMa HeratuBeH epekT Emutenrta. baBHara agantanusi KbM HOBHTE PEATHOCTH MOXKE
Ja JIoBeJie 10 3ary0a Ha KOHKYPEHTHH TO3HIIMH U MTa3apHU JISJIOBE, KOETO OT CBOSI CTpaHa IIe
JIOBEJIE U 10 BJIOIIaBaHE HAa PE3YJITaTUTE Ha JIPYKECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKAIIUUTE

Cektopute, B KOWTO omnepupa ['pymata ca TpsSKO CBBP3aHU M 3aBHUCAT OT CEKTOpa Ha
TEJICKOMYHUKAIIMOHHU YCIYTH, KOWTO C€ XapaKTepu3Wpa ChC CHUJIHA peryianus Ha HUBO
CHOTBETHATA JbpiKaBa/reorpadcka JIOKAIHs, KbIETO Ce MPEJOCTaBs ajieHaTa yCayra, KakTo U
C 4ecTa MpoMsHA Ha Te3W peryiaanuud. MHOTo 4ecTo Te3W peryjaluu BOAST 10 3a0paHa 3a
MIPEeIOCTaBsIHE Ha ONPEIeIICH BU] yCIYTH, KOETO OKa3Ba HEraTUBHO BIUSHUE BBPXY PA3BUTHETO
Ha OTpachjia U pe3yJITaTHTE, KOUTO TIOCTUTaT KOMIIAHUUTE, Olepupaiiy B Hero. B beirapus
OpPraHbT, KOUTO peryimpa TeICeKOMYHUKAIMOHHHUAT cekTop ¢ Kommcus 3a perynupane Ha
cphoOmeHusTa. Hanarane Ha JDOMBJIHUTETHH PETYJIAIlUU WU MPOMSHA Ha CHINUTE MOXKE Ja
MOBITMSIC HETATHBHO BBPXY JNEHHOCTTAa HA KOMIIAHUU KAaTO AJITEPKO, MPEIOCTABSIIN YCIYTH
KbM MOOUITHH OMIEPATOPH.

PuckbT OT mpoMsiHa B peryiamnusita B CEKTOPUTE Ha TEIIEKOMYHHUKAIIMUTE U ThProOBUATA U
3aKOHOJATEJICTBOTO € Cepro3eH 3a ['pymnaTa, u mopaau ¢axTa, 4e TS OCHILECTBsIBA ICHHOCT Ha
pasNMYHM Ta3apy B Pa3IMYHU PETHMOHM Ha CBETa M MOAJCKM HAa MHOXKECTBO Pa3IMYHU
perynauuud. B moyTH BCUYKM CTpaHH, KbAETO EMUTEHTHT mpenocTaBsi yCIyTH UMa MECTEH
perynaTop, eKBUBAJIEHT Ha Objrapckata Kommucus 3a peryiaupaHe Ha ChOOIIEHUSATA, KOUTO
orpesielis MpaBuiiaTa 3a padoTa Ha CbOTBETHUS Ma3ap. [lepnoanyHo peryaaTopure IpOMEHST
,»[IpaBHJIaTa Ha UTpaTa‘“, KOETO OOMKHOBEHO BOAM /10 HAMaJIsiBaHE HA MPUXOAUTE OT YCIYTH OT
CHOTBETHUS T1a3ap 3a OIMpPEJIENICH MepHo] OT Bpeme (00MKHOBEHO Mexy 6 u 12 mecena). ToBa
€ BPEMEeTO, KOeTO OOMKHOBEHO € HEeoOXOIMMO Ja ce aJanTHpaT YCIYTuTe KbM HOBUTE
M3UCKBAaHUS M OTHOBO Jla C€ CHXMBAT MNpojnaxodurte. ['pymata uma omutr ¢ moOg00HU
,,CbTPECEHH* Ha Pa3IMYHU Ma3apu. Ts ycrsBa 1a yCTOM Ha TaKMBa PUCKOBE MOpaau dakra, ye
paboTu Ha MHOTO Ma3apH (PUCKBT € 100pe NUBepCHUpHUIMPaH) U UMa HATPYyIaH JOCTaThbuHO
OIUT C TIPOMEHH OT PEryJIaTOpUTE.

CIIEHUPUYEH PUCK

PuckoBure dakropu, cnenupuunu 3a Emurenta u apyxkecrtara ot ['pymara ca cBbp3aHu
npeaMeTa Ha TAXHATa IeHHOCT U crenn(UKUTEe Ha yCTaHOBEHUs Ou3Hec Mozen. Takusa ca:

e Puck or 3acuiIBaHe HA KOHKYPEHIUSATA:

»AnTepko* AJl m B yacTHOCT ApykecTBaTa OT ['pymnara omnepupaT B cerMEHTa Ha MOOWTHHUTE
yCIyTH ¢ 100aBeHa CTOMHOCT 1 HaBinM3aHe Ha nma3apa Ha Internet of Things upe3 cucremara 3a
aBTOMaTH3alMA U ynpasjieHue Ha qoma ,,SHE” (BxirountenHo npoaykroBata auaus Shelly) u
4acOoBHUKBT 3a jaerna “MyKi”. W nBarta ma3apa ca M3KIIOYUTEIHO TUHAMUYHHU, C OTPOMEH
MOTEHIMAJ 32 PBCT, KOETO T'M MPaBH U MHOTO aTpakTUBHHU. Te Ouxa MOIIM Aa TpUBJIEKaT
JON'BJIHUTETHY HOBH WIPAavyd, KOMTO J1a 3aCHJIAT KOHKYpEHIUSATa B JajeHus cermeHT. [lo-



BHCOKa KOHKYPEHIIUS, OT CBOsI CTpaHa, OM MOrJIa Ja 0Bee 10 3ary0a Ha ma3apeH Jsl | Ciaj]
Ha IICHUTE HA KpailHa mpoayKuus Ha JlpykecTBOTO, B pe3yiaTaT Ha KOETO MPHUXOJWTE,
nevyanbara ¥ Map>KOBETE Ha mevanta Ouxa MOTru Ja ObJaT MOBIUSHA HeraTuBHO. CEKTOpUTE
Ha yciyru ¢ nobaBena croiHocT (Value-added services (VAS)), uatepuer Ha Hemata (Internet
of things (IoS)) u wnpopmanmonnu texnonoruu (IT), B komto omepupa Emmurenra ce
XapaKTepU3UpaT ¢ BUCOKAa KOHKYPEHIUS OT MEXIYHAPOJIHH U MECTHU KoMmaHuu. Hskon ot
OCHOBHUTE MTPavd B TIOCOUYCHUTE CEKTOPH pa3Ioiarar ¢ IMUPOK ma3apeH o0cer Ha MHOKECTBO
nasapu, Obp3 HOCTHII JJO MHOBATHBHY TEXHOJOTUYHH PEIICHUs, KAKTO M TOCTHII 10 TIO-€BTHHU
W3TOYHUIM Ha (uHaHCHpaHe. ToBa MM JaBa MpeBeC HaJ TO-MaJKH WIPAdyd B CEKTOpa, B
OTHOIICHHE Ha IIeHOOOpa3zyBaHe, MO-Obp3 M e(EeKTUBEH JOCTHII 10 KpalHUA KIMEHT U
MHBECTHpaHEe B pa3paboTKaTa Ha HOBH YCIyTru/mpoaykTi. OTaenHo, Gapuepure 3a HaBIM3aHEe
B TE3W CEKTOpPM HE Ca BHCOKH, OTYMTAHKH JIMIICATa WJIM HECHIIECTBEHOTO HAIMYHE Ha
MaTepUaTHu akTUBH. HOBH KOMIIaHWH OT AbP>KaBU C HUCKU TEXHOJIOTUYIHH PAa3XOAH U Pa3XxoIu
3a Tpyn, kato Kutait u MHaus, 6uxa MOTIH J1a HaBJIsI3aT B CEKTOpA U Ja U33eMaT Ma3apeH sl
OT BeYe YCTAaHOBEHUTE UTPAUH.

e Puck, cBbp3aH ¢ OM3HEC NAPTHLOPHUTE:

JleiinoctTta Ha ['pymnara e mpsiko cBbp3aHa U 3aBHCH OT JIEHHOCTTa Ha MOOMIIHUTE OIIEPaTOPH,
TBHHU KaTO yCIyTUTE Ha JpykecTBara oT [ pymara Ha ANTepko ce mpeiaraT mpe3 MpPeKUTe Ha
MOOWIHHTE ornepaTopu. EBeHTyaHa 3aryba Ha mapTHROPCTBO C JIaJICH MOOMJICH OIepaTop, Ha
KOWTO U J1a € OT ma3apure, Ha KouTo [ pymnara ornepupa, KakTo U MPOIECUTE Ha KOHCOIUIAIIHS
B CEKTOpa Ha MOOWJIHMTE ONepaTtopu, OM JOBEIO O HETaTWBHU IOCIECAUIM 33 MPUXOAUTE,
(hMHAHCOBOTO CHCTOSIHUE U Obaemo pa3BuTHe Ha ['pynara. CuimHaTa CBBP3aHOCT C MOOWITHHUTE
orepaTopH, MOPaXK/ia v PUCK, MPOU3TUYAI OT ChCTOSHUETO Ha TTa3apa Ha MOOUITHH OTIepaTOpH.
Bcesiko chTpeceHne Wi HeraTuBHA MPOMsIHA HA TO3W CETMEHT, OU ce OoTpa3ujia HEraTWBHO Ha
JIPYXKECTBOTO, ThI KaTO TOW € 3aBUCHUM OT JCHHOCTTa Ha MOOMJIHUTE OMEPATOPH M TIXHOTO
pa3BHTHE.

e Puck, cBbp3aH CbC CHTYPHOCTTA HA JIMYHUTE JTAHHU M XaKEPCKHU aTaKM:

TexXHOTOrMYHUAT OTpachi c€ XapaKTepu3upa ¢ AUTUTAJIICH IIPEHOC Ha HHPOpMaLUs, KOSITO Ou
Morya j1a 0be cTporo KOHGHUICHIINAIHA, ChIbPIKAIlA JIMYHU JaHHU HA KIMEHTH, (PUHAHCOBA
uHpopMalMg Ha KOMIIaHUHM, UHPOpPMALMsS 32 HOBU MPOMYKTH M Jp. 3amuTara Ha MOA0OHA
uHpopMaLKs € KpUTUYHO BakKeH (PaKTOp 32 HOPMATHOTO (QYHKIIMOHUPAHE HAa KOMIIAHUHUTE OT
orpachia. [ToTeHIManHN XakepCcKu aTaku MOTaT Ja AoBeaar jJ0: 1) 3aryba Ha KJIUEHTH W/WIn
NapTHROPH U MUTPAUATa UM KbM KOHKYPEHTHHM KommaHuy; ii) CbIeOHHU J1ena BbB Bpb3Ka ¢
HapyllaBaHe Ha 3aKOHUTE M HapeAOuTe 3a 3allluTa Ha JAHHUTE M HENPUKOCHOBEHOCTTA Ha
JIWYHUS )KUBOT; 111) 3ary0eHun v 3a0aBeHU MOPBHYKH U TPoiaxowu; 1iv) Hebmaronpusten epexr
BBPXY penyTanusaTa, OusHeca, pUHaHCOBOTO MOJOKEHHUE, TEYaTOUTE U TAPUIHUTE TOTOLH.

e Puck, cebp3an ¢ Pemenuero Ha ,AJITEPKO* A/l 3a npoxax0a Ha yyacTusita cu
B IbIepHUTe Apy:xkecTBa: ,, TEPABONUC“ EAJl, ,,TEPA KOMIOHUKEHIIIBHC*
AJll, ,,AJITEPNIE“ EOOJl, TERACOMM RO SRL (Pymbaus) u TERA
COMMUNICATIONS DOOEL (Makenonust).

PuckbpT € cBBp3aH ¢ HamausBaHe Ha NpuUxoauTe Ha ,,Antepko” AJ[ m apyru IbluepHU
NpYKeCTBa, CBbP3aHU C aIMUHUCTPATUBHOTO OOCITY)XBaHEe Ha MPHUI0OMBAHUTE IPYKECTBA, a
MMEHHO: CYETOBOJHO OOCIyXBaHe (OCHIIECTBIBAHO KbM MOMEHTa OT ,,Antepko dunanc*
OO/l), amMUHUCTPATUBHO OOCIyXBaHE (OCBHIIECTBSIBAHO KBM HACTOSIIMS MOMEHT OT



,ZAntepko* AJl cpery Bp3HarpaxiaeHue ,,management fee””), Haem Ha o(uC IUIOIIX B Crpajara
Ha ,,Antepko [IponspTuc EOO/I. B nonbiHenue, cien n3in3ane OT XOJAuHra ,,Anrepko® Al
HsAMa Ja MMa BB3MOXKHOCT Ja C€ IOJ3Ba OT paslpelelssHUTe OT TIX [AUBUACHTH U
IIPEIOCTABEHUTE JETIO3UTH.

10. CAEJIKH CbC CBBbP3AHU UIN 3AUHTEPECOBAHU JINLIA

3a nepuoga 01.01.2018 — 30.09.2018 r. JlpykecTBOTO HsIMa CKJIIOYEHH CHEIKH CbC
3aMHTEPECOBAHU JIHIIA

3a nepuoga 01.01.2018 — 30.09.2018 r. JlpykecTBOTO HsIMa CKJIIOYEHH CHEIKH CbC
CBBpP3aHM JIMIA, U3BbH OOMYAWHUTE ONEpaTHUBHHU JEWHOCTH C JBIIEPHHU IPYKECTBA, KOUTO
BKJIIOYBAT:

e [lpenocraBsiHe Ha YNPaBJIEHCKHU YCIyTH, Ipuxoaute oT kouto kbM 30.09.2018 ca Ha
cToitHOCT 278 XWII. JB.

e [Ipuxonu oT JMXBU MO MPEAOCTABEHHU JOMBIHUTEIHU MAPUUYHU BHOCKH, PUXOAUTE
oT kouTo KbM 30.09.2018 r. ca Ha cTOMHOCT 6 XWJI. JIB.

e 3a nepuona 01.01.2018 — 30.09.2018 py»xecTBOTO 1M0JI3Ba (PUHAHCOBU YCIYT'H OT
CBO€ IBLIEPHO APYKECTBO HA CTOMHOCT 55 XHUJL. JIB.

e 3a nepuoma 01.01.2018 — 30.09.2018 JIpy>kecTBOTO mo3Ba O(HC MO HAEM OT CBOE
JIBIIEPHO APYKECTBO HA CTOMHOCT 33 XWJI. JIB.

e JlpyXecTBOTO IOJy4aBa JEMO3UTH Ha NapUYHU CPeACTBa OT IbUICPHUTE CH
npyxectBa. Canaoro Ha nonydeHuTe aeno3utu keM 30.09.2018 roguna e 877 xunsau
neBa. Hauncnenure pa3xoau 3a JUXBU MO Te3u Aeno3utH 3a 2018 r. ca Ha CTOHHOCT
16 xunsau nesa.

e JIpy>XecTBOTO € 3aKyNHWJIO OT CBOE€ IBLIEPHO IPYKECTBO [SJIOBE OT KamuTaia Ha
Global Teracomm Inc, CAIIl. CtoitHocTTa Ha caenkaTa ¢ 34 XUJI.JIB.

11. AHO®OPMAIIUA 3A HOBOBB3HUHAJIN CbINECTBEHU B3EMAHUA U/NJIN
SAABJOKEHUSA OT HAYAJIOTO HA TOAHMHATA JJO KPASA HA TPETOTO
TPUMECEYUME HA 2018T.

HPY)KCCTBOTO HsaMa HOBOBB3HUKHAIN ChIICCTBCHU B3C€MaHu, HHUTO nma
HOBOBB3HHUKHAIM CBHOICCTBCHHU 3aAbJIXKCHHA. 3a I[py)KGCTBOTO me¢ BB3HHKHAT HOBH
CBbIICCTBCHU B3CMAaHUA W 3adbJIDKCHUA IIPU IMPUKIOYBAHC Ha CACIKaTa II0 npona>K6a Ha 5
ABUICPHU KOMITaHHH.

12. ”THOOPMALIUA 3A THBPITOBUATA C AKHUUTE HA AJITEPKO AJl 3A
ITHEPUOJA 01.01.2018 — 30.09.2018

M CTOpPUYECKH TAHHH 32 THProBHsITA

Jlata O6em OBopor Haﬁv—BHCOKa HaIZU-HI/ICKa Croiinoct mpu  CTOWHOCT TipH
CTOMHOCT cToitHOCT OTBapsiHe 3aTBapsiHe
27.09.2018 54226 104994.26 2,000 1,900 1,930 1,950
29.08.2018 7999 15517.23 2,000 1,870 1,940 1,870
27.07.2018 4396 8580.75 2,000 1,860 1,980 1,870
28.06.2018 3410 6386.89 2,000 1,730 1,760 1,970
31.05.2018 14720 29332.12 2,100 1,900 2,100 1,900
27.04.2018 31510 66203.04 2,180 2,080 2,140 2,100
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Jlara Ob6eMm

29.03.2018 13224
27.02.2018 24168
31.01.2018 26094

Hara: 25.10.2018 r.

Haii-Brucoka

Cro#inoct mpu  CTOWHOCT TipH

OTBApSHE 3aTBapsHe
2,140 2,100
2,040 2,200
2,120 2,120
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