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HacTtoawwmat [loknag e n3rotBeH Ha ocHoBaHue 4n. 100 o, an. 4, T. 2 ot 3akoHa 3a ny6nmn4HoTo
npegnaraHe Ha ueHHU kHuka (,3MNMUK") v un. 33, an. 1, 1. 2 ot Hapeaba Ne 2 ot 17.09.2003 r.
Ha KOH 3a npocnektute npu nybnuyHo npegnaraHe v AonyckaHe OO0 TbProBusi HA perynupax
nasap Ha UEHHW KHWXa W 3a paskpuBaHeTo Ha MHdopmauusa OT nybnuyHuTe ApyxecTBa M
Opyrmte eMUTEHTU Ha LUeHHU kHka KbMm 30 toHu 2014 r.

1.1

NPErNEQ HA OEMHOCTTA U CbCTOAHUETO HA AIPYXKECTBOTO

O6LWKn nonoxeHus

LKYAHTYM OVMBENOMMBHTC” AOCULU (,OpyxectBoT0”) € yupeaeHo B rp. Cocusa Ha
18 oktomepu 2005 r. ¢ kanutan 500 000 neea u agpec Ha ynpasneHue yn. ,[nagcToH”
Ne 10.

Yupegutenn ca ,En Cn Kapnet” EOOQO[, rp. byprac (3anucano 350 000 akuuwm,
npeactaenssawm 70 % ot kanutana) u ,KopnopatMBHa TbproBcka 6anka” A/,
rp. Codumsa (B Ka4eCTBOTO Ha ,MHCTUTYLMOHaNeH niBectutop” no cmucbna Ha 3ITMLK),
3anucano 150 000 akuun, npeactaenssawm 30 % OT kanuTana).

[py>XecTBOTO € BNNCaHO B TbProBCKUsi pernctbp Ha Coduinckn rpagckm cbi ¢ PelueHne
Ne 1 ot 4 HoemBpu 2005 r. no dpmupmeHo geno Ne 12307/ 2005 r., napt. Ne 98521, Tom
1315, c1p. 47.

C Pewenne Ne 736 — ACWL| ot 30 HoemBpun 2005 r. Kommcudara 3a omHaHCOB Haa3op
nsgage Ha ,KYAHTYM OUBENOMNMBHTC” AOCULU, rp. Codousa nuueHs 3a nssbpLuBaHe
Ha [OEenHOCT KaTo [pYyXecTBO CbC crneuwanHa WHBECTUUMOHHA uen v noTBbpan
npocnekTa 3a nyonuyHo npegnarade Ha 150 000 akumm B pe3ynTtaT Ha NbPBOHAYaNHOTO
yBenumyeHne Ha KanuTtana Ha [pyxecTBoTo.

B wu3nbnHeHMe Ha wu3nckBaHMATa Ha 3akoHa 3a [JpyXecTBata CbC creuuarnHa
nHBectuumoHHa uen (,30CUL" v 3IMMLUK, ca ckniodeHn crnegHuTe SOroBopu, KOUTO ca
B CMMNa U KbM HacTOALLMUA MOMEHT:

» ¢ obcnyxBaloTo gpyxecTtso ,KoHdumpma” All, rp. Cocdus;

» ¢ baHkaTta — genosutap ,YHukpeaut bynbank” ALl, rp. Cocus;

» ¢ ,leHTpaneH genosutap” AL, rp. Codus u

» ¢ ,bwnrapcka doHgosa 6opca — Cocpua” AL, rp. Codous.

Mpe3 m. aekemepu 2005 r. Gewe ycnewHo OCbLECTBEHO NbPBOHAYANHOTO YBENUYeHne
Ha KanuTana Ha [pyXecTBOTO, KaTo BCUYKM NpenfioxeHn 3a Tbproesus npaea (150 000

6posi) 6sixa u3kyneHn n 6sixa 3anucaHn 150 000 akumn. KbM HacTosLwmMs MOMEHT He ca
M3BBbPLUBaHM NOCNEABALLM YBENMYEHUS HA KanuTana.

Ha nposegeHo Ha 27.07.2007 r. pegnoBHo O6wWo cbbpaHue Ha akunmoHepute Ha
LKYAHTYM OMBENOINMMBHTC” ALCWL e B3eTO pelleHMe 3a NpPOMsiHA Ha agpeca Ha
ynpaeneHne Ha [OpyxecTtBoTo. HOBMAT agpec Ha ynpaeneHve e kB. ,Butowa”,
yn. ,KoHcTaHTuH MNeTkaHoB” Ne 4.
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1.2.

B Hauanoto Ha 2008 r., B CbOTBETCTBME C M3MCKBaHUSATA Ha 3aKoHa 3a TbProBCKUS
pernctbp [ApyXecTBOTO € NpepeructpupaHo B TbproBCKUS perucTbp KbM AreHuusita no

BnMcBaHUATA.

Ha npoeegeHo Ha 15.06.2009 r. pegoBHo OO6WO cbbpaHMe Ha akUMoOHepuTe Ha

,KYAHTYM OUBENOMNMBbHTC”

AOCULL e wu3bpaH HoB uneH Ha CobBeTa Ha

AVpekTopuTe 1 M3nbnHUTENEeH ANPEKTOP Ha APYKECTBOTO.

KbM HacToswms MOMEHT NpaBHOTO CbCTOAHME Ha ﬂ,py)KGCTBOTO € KaKTo cneaBsa:

Pupma

MpaBHO —
opraHusauvoHHa chopma

Cepanuuye

Anpec Ha ynpaBneHue

EUK

MpeameT Ha genHoCT

Kanutan

CbBeT Ha AgupeKTopute

n peAacTaBuTerniICTBoO

JIukBngHocT

-KyaHTyM AnBenonmbHTC”

aKLMOHEPHO APYXeCTBO CbC cneumanHa UHBECTULIMOHHA
uen

rp. Cocous

paiioH JloseHeu, kB. ,Butowa”,
yn. ,KoHcTaHTuH MNeTkaHoB” Ne 4

131533240

HabupaHe Ha cpeacTBa Ypes3 n3gaBaHe Ha LiEHHM KHMXKaA
N NOKyMNKa Ha HEABWXMMU UMOTU U BELLHW NpaBa BbpXy
HEOBWXKMMW  MMOTW, U3BBLPLUBAHE Ha CTPOEXU W
nogobpeHnsi, C Uen NpedocTaBAHETO UMM 3a
ynpaBneHune, oTgaBaHe NoOA Haem, NU3MHT Unu apeHaa
u/ unn nocnegeawiata nm npogaxoda

650 000 neBa, pasnpegeneHn B 650000 6pos
OOMKHOBEHU MOUMEHHN GEe3HanM4YHU akuMm ¢ NpaBO Ha
rnac

e Cranncnas HeHkoB AHaHWEB — W3MbIHUTENEH
ONPEKTOop;

e Credka Togoposa Hukonoea — npegcenaren Ha
CobBeTa Ha gupekTopuTe;

e [letbp Tleoprves [OuUMUTPOB — 3aMECTHUK-
npegcenaten Ha CbBeTa Ha QUPEKTOpUTE;

OPY>XeCTBOTO ce npeacTaBnsBa OT  U3MbIHUTENHUS
ounpektop — CtaHucnae HeHkoB AHaHueB

NHBECTMpaHeTO B HEOBWXKMMM MMOTM Ce XapakTepusvMpa C OTHOCUTESNHO HucKa
NUKBUZOHOCT, NOPOAEHa OT rofnisiMa TPYAHOCT NpuY NasapHOTO pearnu3npaHe Ha akTUBUTE
Ha u3rogHa 3a [pyXeCcTBOTO LieHa W OT AbJITMTE CPOKOBE MO OCbLLUECTBABAHE Ha
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npexebprsHeTo. PeannsnmpaHeTo Ha akTUBUTE Ha MO-HWCKU CTOMHOCTM 61 OOBeno Ao
HamansiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTUBUTE, pa3npeerieHa Ha edHa akums. Tosa
onpeaens n cpaBHUTENHO GAaBHOTO NPECTPYKTypUpaHe Ha MHBECTULMOHHUSI NOPTAENS.

3a pa ce rapaHTmpa Bb3MOXHOCTTa ,D,pyN(GCTBOTO Oa nocpewa penoBHO
KPaTKOCPO4YHUTE CU 3aabIKEeHUA, Ce Halara BHMMaTesiHO oueHAaBaHe Ha JIMKBUOHOCTTA,
N3roTBsiHE Ha NnaH 3a gencTene npu nNMKBNAHa Kpuaa, KnacmcpmumpaHe Ha akTuBuTte no
CpOKOBE Ha peann3auund.

INukenpgHocT Ha ApyxecTBoTO KbM 30 toHM 2014 1.
KoecduumeHT 3a obLa nMKBUAHOCT
KpaTkoTpanHu akTnem 348 115 neBa

CymaTta Ha KpaTKOTpanHUTE aKTMBM BKMOYBA cTaTumTe no pasgen b KpatkoTpanHu
aKkTMBKW, HamarneHa cbC cymata oT rpyna Pasxoan 3a 6baewm nepmogm oT aktMea Ha

GanaHca.

KpaTKOCpOYHUM 3aabIKEHNA 948 928 neBa
KoedwuumeHT 3a 0bwa nMKkBMgHOCT 0,37
KoedmumeHT 3a 6bp3a NMKBUOHOCT 0,37

CyMa OT KpaTKOCPOYHUTE aKTUBM, 348 115 neBa
KPaTKOCPOYHU MHBECTULMN N NAPUYHN

cpeacrtea

KpaTKOCpOYHU 3aabIMKEHNA 948 928 neBa
KoedunumeHT 3a 6bp3a NUKBUOHOCT 0,37

Kbm 30 toHn 2014 r. [pyXecTBOTO pasnonara ¢ HeTeH o6opoTeH KanuTan B pasmep
Ha — 600 813 ne.a.

KpaTKoCpOYHM aKkTUBU 348 115 neBa
KpaTKoCpo4YHM 3aabimKeHns 948 928 neBa
HeTteH o6opoTeH kanuTan - 600 813 neea

Tabn. 1. UsmoyHuyu Ha nukeudHocm Ha ,KYAHTYM ANBEJIONIMBHTC” AQCHL| kbm 30.06.2014 e.

TeKyLwu akTuBu neea

MapunyHu cpencTea B kaca 0
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1.3.

MapnyHn cpenctBa no 6e3cpoyHn oeno3ntn n 6rnokmpaHu cpeacrea 98 582

B3emaHus 249 533

[aHbum 3a Bb3CcTaHOBsSIBaAHE

O6LWo KPaTKOCPOUYHU aKTUBU 348 114

Tekywm nacusu

3aabmKeHnst KbM JOCTaBYMLIN 83 905

3aabimkeHnst KbM NepcoHana 365

3aabImKeHNsa KbM ocurypuTenHun npeanpuaTtua

[aHbyHM 3agbImKeHns 28773
Hpyru 835 885
O6LWo KpaTKOCPOUHU 3aAbIKEHUS 948 928
HeTeH o6opoTeH kanuTtan - 600 813

B cnyyait, ye BBLTPELIHUTE M3TOYHMLM Ha NUKBUOHOCT Ce OKakaT HedOoCTaTbYyHU B
onpeferneH nepvond OT BpemMe, Heobxoaumute 3a [pyxecTBOTO cpedcTBa morat Aa
6bOaTt OCUIypeHU 1 OT BBHLUHW U3TOYHULIM.

PesynTtatu oT AenHocTTa

MpeaBug xapaktepa Ha [pyXecTBOTO M OrpaHuMyeHusATa, cbabpxawm ce B 3OCHL,
CbLLOTO MOXe [a U3BbpLBa €ANHCTBEHO AEMHOCT MO CEeKpUTU3aums Ha HeOBWKUMN
UMOTU, KOATO OEWHOCT (popMupa M NOCTUrHATUS Npe3 BTOPOTO Tpumeceume Ha 2014 .
domHaHCcoB pe3ynTar.

OpyxecTBOTO € peanusnpano nevanba 3a nepuoga B pasmep Ha 708 543 neBa, KOSATO
ce (popmupa OCHOBHO OT MOCTBMMEHUA MO JOrOBOPW 3a HaeM Ha MOMeLleHUs B
Toprosckute ueHTpoBe ,KyaHTym” B rp. Codwms, TbproBcku UeHTbp ,Mepkago” B
rp. Byprac n Tbproscku ueHTsp ,Mepkago” B rp. Benuko TbpHOBO.

BAXHU CBbBUTUA, HACTBINWUIU NMPE3 TPUMECEYUETO U C HATPYNBAHE OT
HAYANOTO HA ®WHAHCOBATA TOOMHA OO KPAA HA OTYETHOTO
TPUMECEYUE

Mpe3 nepuopga 01.01.2014 r. — 31.03.2014 r. genHocTTa Ha ,KyaHTymM OMBENONMBHTC’
ACWL 6elie kOHLEHTpMpaHa OCHOBHO B peanu3vMpaHe Ha NOCTbMIEHMS OT HaeMu Ha
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TbProBCKU NMOWM B M3rpageHuTe TbproBcku ueHTpoBe B rp. Codmsa, rp. Byprac u
rp. Benuko TbpHOBO.

Ha 03.06.2014 r. 6e npoBedeHO pedoBHOTO roguwHo OO6wo cvbpaHne Ha
OpyxectBoTo. [MpoTokonbT OT npoBegeHoto OOwo cbbpaHMe e onoBecTeH B e-
pernctbp Ha Komucusita 3a (UHAHCOB HaQ30p, Ha perynupaHvs nasap wu npepg
obLlecTBeHOCTTa B 3aKOHOYCTAHOBEHNTE CPOKOBE.

Ha O6uwioTo cbbpaHme 6e B3eTO pelleHne 3a pa3snpeaensHe Ha 90 % ot nevyanbata Ha
OpyxectBoto B pasmep Ha 1064 517 neea kKato AMBMAEHT 3a akUMOHepuUTe, B
cboTBeTCTBUE C manckeaHmsita Ha 3ACUL. OuengeHTtoT We 6bae nsnnareH B nepmoga
24.06.2014r. - 31.12.2014 .

B cboTBeTCTBME C HOpMaTMBHUTE M3nckeaHuna ,KYAHTYM OVMBENOMMBHTC” AOCHL,
e 005BMNo oguTupaHus roguweH duHaHcoB otyeT 3a 2013 r. B TbproBckns perncrbp
KbM AreHums No BNMCBaHUS.

3. BIUAHUE HA IFOPEMOCOYEHUTE BAXHWU CbBUTUA BBPXY PE3YNTATUTE
BbB ®PUHAHCOBUA OTHET

Kakto ©Oewe nocoyeHo B T. 1.3. no-rope, kbMm 30.06.2014 r. ,KYAHTYM
OVBENOINMMBHTC” AOCWL, otunmta nevyanba B pasvep Ha 708543 nesa.
PeanunanpaHute OT HayanoTo Ha roguHarta npuxogu B pasmep Ha 935 680 nesa ce
dopMmpaT OCHOBHO OT OTAAaBaHe Mo HaeM Ha HeBUXKXUMU UMOTU.

4. ONMUCAHUE HA OCHOBHWUTE PUCKOBE W HECUI'YPHOCTW, NPEN KOWUTO E
M3NPABEHO OPYXECTBOTO MNPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA
roanHA

[pyXecTBOTO € u3npaBeHO npen obLWWTe PUCKOBE M HECUTYPHOCTWU, KOMUTO 3acsrat
BCUMYKM UWKOHOMMYECKM cybekTu U 3aBUCAT OT konebaHusa B nonutuyeckaTta,
MaKpOMKOHOMMYeckaTa u busHec cpenara. Tyk MoraT Aa 6baaT OTHECEeHM:

lMonumuyecku puck — wu3passiBa ce B MnpskaTa Bpb3ka Mexgy nonuTuyeckaTa
CTabunHOCT KN OTpaXeHWeTo 1 BbPXy UWKOHOMMKaTa. B Penybnuka bBobnrapus
nonutmnyeckata cTabunHOCT ce OCHOBaBa Ha CbBPEMEHHM KOHCTUTYLMOHHW NPUHLMNN —
MHOronapTUHa napfamMeHTapHa cucTema, pasferneHue Ha BrnactuTte u ap.

MakpoukoHOMUYeCcKU pUCK — MOXe u3passiBa Ce B pasfvyHU npouecn u cbbutus,
BOAdewM [0 pe3ku konebaHuss M HeratMBHO Bb3AeNCTBME Bbpxy OusHec cpepara:
yBenvyaBaHe Ha [JdaHbyHata W/ unu  ocuryputenHata TexecT, CcBeToBHaTa
MKOHOMMYECKa KpuM3a W HeraTtMBHWUTE nocneguuy, BKIYUTENHO OTPaXeHMETO BbpXY
pacTtexa Ha BBI1; HapywaBaHe npuHumMnuTe Ha BanyTHua 6opa.
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BanymeH puck — CBbp3aH € C HMBaTa Ha CTabunNHOCT Ha AafdeHa BanyTa U OTpaXeHMeTo
N BbpXy WKOHOMMYeckaTa cTabunHocT. Ype3 BbBexgaHe Ha BanyteH 6Gopa c
dukcnpaHe Ha 6brirapckus ne. CrpsMo eBPOTO TO3M PUCK € MUHUMU3UPAH.

UHebnayuoHeH puck — CBbp3aH € C HamansBaHe Ha MoKynaTenHarta CrnocoGHOCT Ha
fafeHa BanyTa M MnoBulUeHWe Ha Oo6LLO0TO LeHOBO paBHulle. Cred BbBexAdaHe Ha
BanyteH Gopa uvHdnauuaTa Hamansisa OO0 HMBA, 3aBMCELLM OCHOBHO OT BbHLUHM
dbakTopu, KOETO € NpeAnocTaBka 3a 0bLa MakpOMKOHOMUYECKa CTabUMHOCT.

[pyXecTBOTO, CblUO Taka € M3NpaBeHO W Mpen peauua cneunduyHu puckose WU
HECUIYpHOCTM, CBbp3aHM CbC crneuudukata Ha [OpyKecTBOTO (APYKECTBO CbC
cneumanHa WHBECTUUMOHHA UeNn) M CbC cheuudukata Ha Ccektopa, B KOMTO
OCbLLECTBSIBA CBOSITA AEWHOCT — HEABWXUMUTE UMOTHU.

lMazapeH puck — cBbp3aH € C Bb3MOXHOCTTa Aa GbAaT peanuavpaHu 3arybu nopagm
HeGnaronpusTHN M3MEHEHUSI B LIEHUTE Ha HEeABWKMMUTE MMOTM, LEHHWUTE KHWXKa,
nasapHuTe NUXBEHW MPOLEHTU, BanyTHUTe KypcoBe M T.H. C ornea Ha cneunduyHata
AefHocTTa Ha [1py)KeCcTBOTO — CEeKIpUTM3auns Ha HeaABWMKMMU UMOTM, AMHAMUKaTa Ha
nasapa Ha HeaBWXWMK UMOTKU (BKMOYMTENHO konebaHuaTa B pasMepuTe Ha HaemuTe,
NMPOMEeHMUTEe B 3acTpaxoBKW, pasxodu MO MNOAAPbLXKKA, MNPOMEHM B LEHUTe Ha
CTPOWTENCTBOTO M Ap.), We uMaT npsik 1M onpedensiu, edekT BbpXy pasMepa Ha
nevan6ara, peanuanpaHa ot [pyXecTBoToO.

JlukeudeH puck — CBbp3aH € C Bb3MOXHOCTTa 3a peanusvpaHe Ha 3arybu nopagm
HEBBb3MOXHOCT [a ce nNpogaje AafdeH akTuB Ha CTOMHOCT 6nu3ka 0o cnpaseanuearta My
npy Hy)Xga OT NMKBMAHM CPeacTBa 3a MOKPMBAHE Ha KPaATKOCPOYHWM 3agbivkeHus. C
ornen Ha creuundukaTa Ha genHocTTa Ha [pyXecTBOTO, OCHOBHATa 4acT OT aKTMBUTE
My Ca HeOBWKUMM MMOTU, MOPaAnN KOETO BCSAKa HebGnaronpusiTHa NpomMsiHa B nasapa Ha
HeaBWKMMUTE NMOTK, BM MMana NPsSKo OTHOLUEHWE KbM TO3M CNeLndUYeH puck.

Puck, cebp3aH ¢ Obrieo80 ¢buHaHcupaHe — CBbp3aH € C HebrnaronpusaTHU CboUTUS,
KOUTO 3aTpygHsBaT 00CNy>XBaHETO Ha MpMBIEYEeHO UHaAHCMpaHe — GaHKOBM KpeauTw,
obnuraunmoHHn 3aemun M T.H. B cnyyan, 4e [pyKecTBOTO puHaHcuMpa 4yacT oOT
WHBECTULMOHHMUTE CU MNPOEKTU 4Ype3 NpuBNevYeHO (uHaHcupaHe, TO Moxe ga Obae
n3npaseHo npes cneumdmnyHN pUCKOBE, @ UMEHHO HEAOCTUI Ha OnepaTUBHN NPUXOAM 3a
obcnyxBaHe Ha KpeauTuTe, HEBBL3MOXHOCT 3a pasnpefensHe Ha OMBUOEHTW,
peanu3vMpaHe Ha npegocTtaBeHM obesnedeHnss BbB Bpb3ka C  NPUBNEYEHOTO
uHaHcmpaHe. TyK Cblo Taka Moxe Oa O6bOe OTHEeCEH M JIMXBEHUSI PUCK, KOWTO €
CBbp3aH C BBb3MOXHOCTTA 3a HamansiBaHe CTOMHOCTTa Ha AadeHa WHBEeCTUUMs, B
pesynTtaTt Ha HebnaronpusiTHu USMEHEHNS B NINXBEHNTE MPOLIEHTN.

Hapen c nocoyeHuTe no-rope puckose, [pyKecTBOTO € M3npaBeHO W npen peavua
orepaTMBHU PUCKOBE, CBbP3aHu C AeNHOCTTa My:

- B3eMaHe Ha MOrpelHN WHBECTULUMOHHU pelleHus OT YynpaBfeHMeTo Ha
LpyxecTBOTO;
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- HEeBBb3MOXHOCT 3a CTapTupaHe pearnndaundTta Ha niiaHnpaHn rnpoeKTHr;

- Heu3NblIHEHME Ha [OrOBOPHM 3aOb/HKEHUS OT CTpaHa Ha 06CnyXBawoTo
OPYXKECTBO;

- aadMUHUCTpatunBHa wnn AOp. BU4 3abaBa B npoueca Ha I'IpVILI,O6I/IBaHe Ha
HeaABMXUMU UMOTH;

- HepgobpOoCHLBECTHU HaemaTenn Ha HEABKUMMN UMOTU U T.H.
5. CKITKOYEHU COEJIKN CbC CBbP3AHU JTULIA

Mpes otyeTHUa nepuog . KYAHTYM OMBENOMNMBHTC” AACUL, e ckntounno caenka ¢
npeameT otaaBaHe nofg Haem Ha MaraswH 3a MOAOBW HACTUIIKW, 4acT OT TbProBCKU
komnnekc ,Mepkago”, rp. Benunko TbpHOBO, CbC 3acTpoeHa nnow, 976 KB.M CbC
cBbp3aHo nuue — ,Kaptekc M” AL, rp. Codua. Coenkata e cknodeHa no pega Ha
un. 114 n cn. ot 3akoHa 3a nNy6NMYHOTO NpegnaraHe Ha LieHHW KHMXKAa, KaTo peLleHneTo
3a oBnacTtaBaHe Ha CbBeTa Ha OUPEKTOPUTE 3a CKIOYBaAHE Ha NocodeHaTa caenka e
B3eTO Ha npoBeaeHoTo Ha 03.06.2014 r. pegoBHo OO0 cbOpaHMe Ha akuMoHepUTe Ha
HpyxecTBoTO.

12.02.2015 .
rp. Cocusn



