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1. ”THOOPMAIUA 3A T'PYIIATA

I'pyna bearapcka poza Cepromosmmc (I'pymarta) BKIIOYBa Jpy»KeCTBO-Maiika — bbiarapcka posa

Cesrononuc AJl 1 HeHHOTO ABLIEPHO ApyxecTBO — Duto Ilanayzoso A/l
JIpysrcecmeo-maiika

Bbovarapcka posa Ceprononuc A/l € TBproBcko akiiMOHEPHO APYKECTBO, pErUCTpUpaHo B brarapus,
C aImpec Ha YIpaBICHHWE W MJCTO Ha CTOMaHCKaTa NeiHocT rp. Kazammek, Oym.”23 [leXoTeH MHITYCHCKH
nonk” Ne 110.

Chaebnara peructpanus Ha ApyxkecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. Ha Crapo3aropcku

OKPBXKEH Ch/I.
vwepno opyscecmeo

Kem 30.06.2014r. mpmepHoTo apyxkectBo B I'pymara ¢ ®uto IlamayzoBo AJl - TBProBCKO
aKIIMOHEPHO JPY’KECTBO, PerncTpupano B brirapus, ¢ aapec Ha ynpasienue rp.Kasamnek, 0yn.”23 Ilexoten
mmmyeHckn ok’ Ne 110. Teprosckara peructpanust Ha apyxectBoTo € ot 21.09.2012 r. Ot nmarara Ha

HETOBOTO yUpeIsiBaHE TO € ABLUIEPHO ApyxkecTBo Ha brnrapcka posza Cesrononuc A/l

1.1.Co6cmeenocm u ynpagnenue Ha OpysHcecmeomo-maika u ObuiePHOMO OPYyHcecmeo
Jpyscecmeo-maiika

Bbrearapcka po3a Ceprononuc AJl € myOJMYHO JIPYKECTBO - EMUTEHT IO CMHChJIa Ha 3aKOoHa 3a

HY6J'II/I‘{HO npeajiarane Ha HCHHU KHUKA.

Kbm 30.06.2014 r. pasnpeneneHUeTo Ha aKIIMOHEPHUS KallUTall Ha APY>KECTBOTO € KaKTO ClIe/[Ba:

AKnmoHep 30.06.2014r. 31.12.2013r.
Codapma A/l — koMnaHug-mMaiika 49.99 % 49.99 %
Tenco ALl 9.99 % 9.99 %
VII® [losepue 0.00 % 6.58 %
Pomdpapm Kommaan OO/] 20.22 % 5.62%
Jpyru ropuandecku uia 11.45% 18.99%
®uznyecKy IuLa 8.35 %. 8.83 %.
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Komnanusa-maiika

Codapma AJl e xomnanusg-maiika 3a brirapcka poza Cesromomuc A/l, xoeto e gact ot I'pymara
Codapwma.

Ha 19.06.2014 r. mexxny Codapma AJ] u bearapcka poza Cerononnc AJl € moamucaH I0ToBOp 3a
npeoOpa3yBaHe ype3 BIMBaHe,C KOWTO ce ypexk/a HaUWHBT, 110 KOWTO IIIe Ce N3BBPIIN Mpeo0pa3yBaHETo upes3
BiuBaHe Ha bwarapcka posa Cesromomnc AJ] B Codapma AJl.JloroBopbT 3aemHO ¢ HpHAPYKaBaIIUTE
JOKyMEHTH ca Bxoaupanu B Komucusara 3a ¢puHaHcoB Han3op. KM nartata Ha n3gaBaHe Ha HACTOSIIUS OTYET

APYIKECTBOTO € BCC OLIC B NPOLCC HA U3YAKBAHC HA HEWHOTO CTAaHOBHIIIE.

Bbearapcka posza Cesromomuc A/l mma engHocreneHHa (opma Ha ympasieHune cbe ChbBeT Ha
JIMPEKTOPUTE OT TpUMa WieHOBE - WHXK. Muako MunkoB, nax. bondo [llones u boiiko bores. IIpenacenaren

Ha CbBeTa Ha JUPEKTOpUTE € MHK. MUHKO MUHKOB.

prmeCTBOTO CC IMpeAcTaBIsiIBa U YIIpaBjsABa OT USNBJIHUTCIIHUA JUPCKTOP HHIXK. bonuo lBaHoB

IMones.
vuepno opyscecmeo

Hwmepnoro npyxkecrBo ®uto Ilamay3oBo ce ympasmsiBa or ChbBET HAa AMPEKTOPUTE OT TpUMa
uyneHoBe: mmK. bonuo [llomeB — mpencenaren, I'eopru N'ocnomunoB m T'anmua JlumuTpoBa - 4eHOBE.

Jpy>ecTBOTO ce npeAcTaBisBa U yrnpasisasa oT uHx. bondo Ilones.

1.2.Cmpykmypa na I'pynama u npeomem na oeitnocm
Cmpyxkmypa na I pynama

Kem 30.06.2014 1. crpykrypata Ha I'pynara BkmouBa bwarapcka poza Cesromosuc AJl
(npyxectBo-maiika) u ®uro [lanayzoBo AJl (nbiiepHo npysxkectBo). @uto [lanayzoBo AJl e yupeaeHo Ha

21.09.2012 r. Ipyx’ecTBOTO-MaiiKa mputexana 95% oT kanuraia Ha IbIIEPHOTO APYKECTBO.

IIpeomemvm mna oeiinocm na opyrycecmeama ¢ I pynama e kakmo cneoea:

e brarapcka posza Cepromonuc AJl - Npou3BOACTBO M MpoAaxOW Ha JEKapCTBEHU (GOPMU H

cyOcTaHnmy, nappromMeprs 1 KO3METHKa, HaTyPaITHO-apOMaTHIHN TIPOIYKTH.

e O®uro [lamayzoBo A/l - mpou3BoACTBO, CHOMpaHe, U3KyIlyBaHe, TOOMB M pealn3alys Ha OWIKH U
neueOnn pactenus. Ha 6.11.2012 r. apy»ecTBOTO € TOJTydHSIO KOHIIECHS 3a JTOOMB Ha MPHUPOTHO
0orarcTBo, NMPEICTaBIABAILIO OHOJOIMYEH PECYpC - YSA3BHM pAcTHTENICH BHJI - ONAaTHO KOKHYE,

HaMUpali ce B 3eMiuieTo Ha c.Ilamay3oBo, oOmmHa CTpanmka.
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JpyxecTBOTO-Maiika U JBLUIEPHOTO JPY>KECTBO U3BBPIIBAT CBOSTA JEHHOCT B bbirapus.

Kem 30.06.2014 1. oOmmsaT Opoit Ha mepconana B ['pymara e 261 paGOTHHIM M CIyXHUTEJIN
(31.12.2013 r.: 269).

1.3.0cno6nu nokazamenu Ha cCMmonancKkama cpeoa
OCHOBHUTE MMOKA3aTEIN HA CTOIIAHCKATa Cpeia, KOMTO OKA3BaT BIMSHUE BHPXY JCHHOCTTa HA

I'pynara, 3a mepuona 2011— 2013 r. ca npepcTaBeHH B TabJIUIIATA TO-0MY:

IToka3zaTes 2011 2012 2013
BBII B mnH. nteBa 75,308 78,089 78,115%
Peanen pactex na bBIT 1.80% 0.60% 0.9*
Wndnanus B kpas va rogunara (XUIILY) 2.00% 2.80% -0.90%
Wndnauus B kpas Ha rogunara (WIILT) 2.80% 4.20% -1.60%
CpeneH BayTeH Kypc Ha IIATCKUA JoJIap 3a roguHaTa 1.41 1.52 1.47
BanyTen kypc Ha marckus goyap B Kpast Ha roguHara 1.51 1.48 1.42
OcCHOBEH JMXBEH MPOLIEHT B Kpasi Ha TOINHATa 0.22% 0.03% 0.02%
Bespaboruna (B kpas Ha roguHarta, A3) 10.40% 11.40% 11.80%

uzmounux: bHB

* 0annume 3a 2013 2. ca npedsapumennu

2. OCHOBHH NNOJIOKEHUA OT CHETOBOJIHATA IIOJIMTUKA HA I'PYIIATA

2.1. ba3za 3a uzzomeane Ha KOHCOTUOUPAHUA (PUHAHCOE OMmYem

Konconmunupanuar ¢unancoB otuer Ha ['pyma bearapcka posza CeBTOMOIUC € HM3TOTBEH B
ChOTBETCTBUE C BCUUKH MeXIyHapoaHHU cTaHnapTH 3a ¢puHaHcoBu oTuetd (MCDO), KOUTO ce€ ChCTOAT OT:
CTaHAapTH 32 (MHAHCOBH OTYETH W OT THIKyBaHHS Ha Komurera 3a pazscuenus Ha MCPO (KPMCOO),
omobpenn ot CshBera mo MexayHapoaau cderoBogHu craHaaptd (CMCC), m MexayHapoaHuTe
CUETOBOJHM CTaHAAapTH M THIKyBaHHUsTa Ha IlocTosiHHMS KomuteT 3a passcHsBaHe (IIKP), omoOpenu ot
Komurera mo Mexnynapoaau cueroBoanu cranaaptn (KMCC), kouto edekTuBHO ca B cniia Ha | sHyapu

2014 r., u kouto ca npuetu oT Komucusra Ha EBponeiickust cbio3.

3a Tekymarta (uHAHCOBA roAMHA ['pymnara e mpueiia BCHUKA HOBHM W/WJIM PEBH3MPAHM CTAaHIAPTH U
THIKyBaHUs, u3ganeHn ot CobBera mo MexnmyHapoauu cuetoBogHu crannaptu (CMCC) u pecm. ot

Komurera 3a pazsicaenns xta MC®O, kouTo ca OWiI yMECTHH 3a HeifHaTa JeHHOCT.
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OT BB3NPUEMAHETO HA T€3H CTAHJAAPTH H/WJIHM THIKYBAaHUS, Ca HACTHIIMIN IIPOMECHU B CUCTOBOIHATA
MONMUTHKA Ha ['pymara OTHOCHO MPUHIMITUTE, MPABIIATA U KPUTHPHUHTE 32 OTUYNTAHE HA CIICAHUTE OTUYCTHH
00EKTH: KOMIIOHEHTUTE Ha JIPyTUsi BCEOOXBATEH JIOXOJ, 3aJbJDKEHHsI KbM IMepCcOHAla MPU MEHCUOHUPaHEe U
pa3xoau 3a MepCcoHAN, KAKTO U Ha MPEACTABIHETO W ONIOBECTSABAaHMUATA HA (PHHAHCOBATa MH(DOPMAITHS 32 TAX
(ITpunosxenune Ne 3, TIpunoxenue Ne 20).

HpOMeHI/ITe MOPOU3THUYAT OT NPWJIAraHeTO Ha CICAHUTC CTAHAAPTU U ThJIKYBAaHUA!

e MCC 1 (upomenen) IlpencraBsHe Ha (DUHAHCOBH OTYETH (B CHJIA 33 TONUIIHUA MEPHOAH OT
1.07.2012 r. — mpuer ot EK). llpomsanama éwsescoa usuckeane 3a npedcmagsamne HA KOMNOHEHMuUme Ha
opyau 6ceobxeamuu 00X00U 8 KOHCONUOUPAHUSL OMYem 3a 8ceo0Xeamuust 00X00 8 08¢ OMOENHU SPYNU, 8
3a6ucumMocm om moea oanu me 8 Ovoewe buxa Moaiu nociedsawo 0a ce pexkiacuuyupam uiu He 6
meKkywama neuanba unu 3azyda, 6Ki. U MexHus OaHvueH egexm. J{onviHUmMENIHO, NPOMEHEHO e U
HAUMEHOBAHUEMO HA CAMUS KOHCOAUOUPAH OMmuem 3a 8Ce00X8AMHUS 00X00 — KOHCOAUOUPAH Omyem 3d
neyanbama uiu 3azybama u Opyeus 6ceobxeamen 00x00. Jlobagenu ca YMOUHEHUS OMHOCHO
ONOBECMABAHUAMA HA CPABHUMENHA UHDOPpMAYUs 3a NPeOXOOHU Nepuoou U 3a BKIIOYEAHEMO HA Mpemu
KOHCOMUOUpan omuem 3a QUHAHCOBO CbCMOSHUE CAMO NPU CbUECEEHU PempOoCHEeKMUGHU KOPeKyUu.
Pvrosoocmeomo na Opyscecmeomo-maiika e HANPAsUIO Npoyueare u e Onpedenuno, e masu NpPOMAHA
3acsaea eOUHCMBEHO NPeOCMAsaHemo HA nokasamenume 3a deinocmma Ha I pynama u uama egpexm 6vpxy
CMOUHOCMIMA HA PUHAHCOBOMO CbCmoAHUe U pesyamamume om Oetinocmma Ha I pynama. To e nanpaguno
Heobxo0uMUme npoMeHu, Kamo e npueio 0a 3anasu HAUMEHOBAHUEMO HA CaMUs KOHCOIUOUPAH omuem 3d
8ce00X6ammuusi 00X00 He3ABUCUMO OM HANPABEHAMA NPOMAHA, C KOAMO € 6bBEOCHO U OpYye0 HOBO
HauMeHo8aHue Ha MO3U OMYen,

e MCC 19 (peBusupan-2011 r.) Jloxoau Ha HaeTH Jinna (B cviIa 3a roauiHu nepuoau ot 1.01.2013 T.
— npuet ot EK). Ilpomenume ca ceévp3zanu ¢ nencuoHuume nianose ¢ 0e@uHuUpan 00xoou u 00xooume npu
Hanyckane. DynoamenmanrHama nPoMaHa e OmnaoaHemo Ha Memood Ha , Kopuoopa’” u 6b8edcoOanemo Ha
npasuiomo 3a NpU3HAasane HA 8CUYKU NOCIEO8aAWU OYEeHKU (00 ce2d HAPUUAHU — AKMIOEPCKU neuanou uiu
3a2y0u) Ha 3a0BIANCEHUAMA U CHPABEOIUBANA CMOUHOCM HA AKMUSUMEe HA NEeHCUOHHU NIAHO8e C
Odepunupanu 00xo0u 8 MOMEHMA HA Bb3HUKBAHEMO UM, Npe3 KOMNOHeHm Ha ,,0pye 6ceobxsamen 00x00”,
KAKMOo U YCKOPEHOMO NPUSHABAHe HA pa3xooume 3a MuHan cmadxc. 1o mosu Hayuw, npedcmassaiky Hemuus
nacus/(akmue) Ha cbomeemHUs NeHCUOHEeH NAAH 8 KOHCOTUOUPAHUSL OmyYem 3d PUHAHCOBOMO CbCMOsANUE, Ce
nocmuea npedcmaesane Ha YAAama CMoUHoCm Ha deuyuma uny usnuwvka no Hezo. Coujo maxa cymama Ha
JUXBEeHUmMe pazxoou U 04aKeaHama 6vb3ePbUdeMOC HA aKmueume no NIAHA e 3aMeHeHd CbC cyMama Ha
HemHama Iuxed, Koamo ce onpeoeis Kamo ce Npunodicu OUCKOHMOBAMA HOPMA KbM HemHUs nacue/(akmus)
no naana. JJonvanumenno ca pazuuperu USUCK8AHUAMA 3a ONOBECMABAHUAMA, BKIl. € 8b8e0eHO U USUCKBAHE
3a onogecmsaBane HA UYBCMEUMENEH AHAAU3 OMHOCHO NPOMEHAUSUME 8 AKMIOepCKUume npeonoioNceHus,
3A0XCEHU 30 UBHUCTEHUEMO HA 3a0badceHuemo. Pvrosoocmeomo na Opyscecmeomo-maiika e HANpasuio
npoyueame u e onpeoenuso, ye me3u NPoOMeHU OKaA36am GIUAHUE bPXY CUEMO8OOHAMA NOIUMUKA U GbPXY
cmounHocmume u Kiacuguxayusma Ha akmusume, nacusume, onepayuume u pesyamamume Ha I pynama no

OmHouienue Ha. pa3x00u 3a nepcoxaua, Opyeu KOMNOHEHMU Ha coOCmEeHUss Kanumai u a'bﬂZOCpoltHM
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3a0vadCcenUus KoM nepconana npu nencuonupawe. To e Hanpaguno u HeoOXoOUMUMe NpeusHucieHus,
pexnacuguxayuu u onosecmasanusi pempocnekmugro (Ilpunoscenue Ne 3, Ilpunoxcenue Ne 21);

e [logo6penuss B8 MCPO [ukwn 2009-2011 r. (m.maii 2012) - momodpenus 8 MCC 1, 16, 32, 34,
MC®O 1, (B cuna 3a roguman nepuoan ot 01.01.2013 r. — mpuern ot EK). Tesu nodobpenus enacsam
YACMUYHU NPOMEHU 6 CbLOMEEemHUmMe CMAHOAPMY, OCHOBHO C Yel 04 NPeMAXHAm Cbujecmeaysayd
Henocne008amenHocm Uil HeACHOMU 8 NPAGUIAma HA NPULONHCEHUe U  USUCKBAHUAMA HA OMOenHUme
cmanoapmu, KaKkmo u 0d ce 6Hece NO-NpeyusHa mepmunono2usi Ha nousmusi. OCHOBHO npomenume ca
HacoueHu KoM CleOHUme 00eKmu Uiu Onepayuu: a) pasxoou no 3aemu 3a 0mMe08aApsAwU HA YCI08UAMA
aKmueu, 3a Koumo 0amama Ha 3ano4eane Ha Kanumaiuzayus e npedu damama Ha npemunagare no MCOO
(MC®O 1); 6) pazsicuenus no usuck6anusma 3a npeocmaesne Ha 000poBOIHA OONIHUMENHA CPAGHUMETHA
unpopmayuss (MCC 1) u Ha mpemu omuem 3a OUHAHCOBOMO CBHCMOSHUE NPU PEMPOCHEKMUGHO
npeusducienue U pekiacupurayus, 8) passicHeHus no KIaCUQDUKAYUAMa u mpemupanemo Ha pe3epeHume
yacmu u cneyuanHomo 3anacto ooopyoeame xamo UMO (MCC 16); 2¢) omuumanemo na oanvunus egekm
om pasnpeoenieHuss KbM HApUmMedcamenume HA UHCMPYMEHMU HA COOCMEEHUs: Kanumai e chnopeo
usuckeanuama na MCC 12 (MCC 32); u 0) mesxcounno omuumane Ha cecmenmua ungopmayus Ha obuume
akmueu 3a nocmueare Ha nociedosamennocm ¢ MC®PO 8 (MCC 34).

e MC®O 13 UsmepBaHe Ha cripaBeJiiBa CTOWHOCT (B cuiia 3a roauiHu nepuoau ot 1.01.2013 r. —
npuer ot EK). Tosu cmandapm ce sesisa elunen usmouHux Ha MemoOOI0SUYECKU HACOKU OMHOCHO
UsMep8aremo Ha CNpasedIu8ama CMoOUHOCH, NPUIAeAHa 3a 0A0eHU Om4yemuy 00eKmu no cuiama Ha opyeu
MC®O u 3a0vixcumennume onosecmasanus no omuouieHue Ha mosu npoyec. Cmanoapmvm cvbOvPI*CA
npeyusUPaHo onpeoeiecHue Ha NOHAMUEMO ,,CNPAseoIusa CMOUHOCM ™, pAMKA Om OYeHBUHU NOOX00U U
MeXHUKU 3a HeUHOmMOo usmepeare, K. iepapxus Ha usnoazeanume exooswu oannu (Huea 1, 2 u 3), xakmo u
WUPOKU UBUCKBAHUS KbM ONOBECMSABAHUAMA OMHOCHO Npoyecda HA UMEPEAHEeMO HAd CHpasediugama
cmotinocm Ha cvomeemuume omuemnu obexmu no MCDO. Toiti nokpusa kaxmo @unancosume
UHCIPYMeHmU, maKa u HehuHancosume axmueu u nacugu, 3a koumo MC®O uzuckeam unu paspewasam
APUIA2aHemo Ha CRpageousd CMOUHOCH W/UIU UBUCKEAT ONOBECMABAHe HA MAXHAMA CHpaseonusd

CMOUHOCM.

3a OCTaHaJIMTE CTaHIAPTU U THIKYBaHMs, OCOYEHU IO-J0JY, PBKOBOJICTBOTO Ha APYKECTBOTO-
Maiika € MpPOydYmIO BE3MOKHUS UM €(PEKT U € OMpPEeIeNuiIo, 4ye T¢ He Onxa uMaiii €eKT BhPXy CUETOBOIHATA
MOJIUTHKA, PECIl. aKTMBUTE, NACUBMUTE, ONEpallMUTe W pe3yiaTatuTe Ha I'pymata mopaau ToBa, 4e T HE

pasmosara/onepupa ¢ TakuBa 00€KTH H/WIIN HE pearTnu3upa MoJ00H! CHISNIKH U TPAaH3aKINH:

e MCC 12 (mpomenen) Jlanbiu Bbpxy Aoxona (B cmia 3a roaummHd nepuoau ot 01.01.2013 r. —
npuet oT EK).

e MCDPO 7 (nmpomenen) @unancoBn wHCTpyMeHTH: OTIOBeCTSBaHHS — OTHOCHO HETHpaHe
(komnieHcupaHe) Ha (UHAHCOBU aKTUBH M NMacuBH (B cuiia 3a roaumHu nepuoan ot 01.01.2013 r. — npuer ot
EK).
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e KPMC®O 20 Pa3xoau 3a orkpuBka BBB (haza ,,[Ipom3BoacTBo” Ha OTKpuUTa MHHA — (B CHJa 3a

TOJIUIIIHU TIePUO/IH, 3anouBaniy Ha wiu ciex 1.01.2013 r. — mpueto ot EK).

KoM narara Ha m3naBaHe 3a o100psiBaHE HA TO3W KOHCONHIUpPAH (PMHAHCOB OTYET ca U3JaICHU, HO HE
ca Bce OIlle B CWJIa 3a TOAMIIHHU MEepPUOoIH, 3arouyBanm Ha 1 sHyapu 2014 r., HAKOJIKO HOBU CTaHAAPTH H
pa3siCHeHWs, KaKTO M TPOMEHEHH CTaHJApTH M pa3siCHEHWs, KOUTO HE ca OWIM MpHETH 3a IMO-PaHHO
npuioxenue ot ['pymara. OT TSX pBKOBOJACTBOTO Ha APY>KECTBOTO-MaiKa € MpeleHuIo, 4e cleJHuTe Ouxa
UMalli TOTEHIMaNeH e(peKT B Obaeme 3a MPOMEHH B CUYCTOBONHATA TOJWTHKA W KIACH(PUKAIUATA U
CTOWHOCTHUTE Ha OTYETHHM OOEKTH B KOHCOJIMIUpPAaHUTEC (UHAHCOBH OT4YETH Ha I'pymaTa 3a cienBamiu
NepHoAN, 3 UMEHHO:

e MCC 27 (m3menen 2011 r.) CamocrosTenau GUHAHCOBH OTYETH (B cujia 3a TOAUITHHU MEPUOIU OT
01.01.2013 r. — mpuer ot EK — 3a 3agbmxutenHo npuinarase B EBponeickust b3 3a FOJUIIHU IEPUOIH,
3anouBamu Ha Wi ciex 01.01.2014 r.).

e MC®O 10 Konconuaupanu (uHAHCOBH OTUeTH (B cuia 3a roauirHu nepuoau ot 1.01.2013 1. —
npuet oT EK - 3a 3agbioxuTento npusiarane B EBponelickus cbio3 3a FOIUIIHYU MEPUOIH, 3al10UBAILN HA WK
cnen 01.01.2014 r.).

e MC®O 12 OmnoBectsBaHe Ha y4acTHsl B JIpYyrM NpeAnpusTHs (B CHJIa 3a TOAUIIHM NEPUOIU OT
1.01.2013 r. — mpuer ot EK - 3a 3aapmkutenHo npuiarase B EBporneiickusi ¢bro3 3a TOAMIIHY IEPUOIH,
3anouBanm Ha wiu cie 01.01.2014 r.). Ilpexoanu pasnopendu (B cuiia 3a TOAUIIHU [IEPUOJIH, 3aT0YBAIIH
Ha wiu cien 01.01.2013 r. — npuetu ot EK) — oTHOCHO mpuiiaraHeTo Ha cTaHAapTa 3a IbPBU ITBT.

JlOMbIHUTENTHO, 3a IMOCOYEHUTE I0-JI0JTy HOBU CTaHAApPTH, NMPOMEHEHW CTaHIapTH H TPUETH
TBHJIKYBaHUsI, KOUTO Ca U3JaJICHH, HO BCE OlIe He ca B CHJjia 3a FOJUIIHY MEPUOJIU 3aMoyBally Ha 1 sHyapu
2013 1., pPBKOBOJICTBOTO € MPEIECHUJIO, Y€ CICAHHTEC HE OMXa OKa3alld CBIICCTBCHO BIIMSHUC BBPXY
CYETOBOJIHATA TIOJMTUKA U BBPXY CTOHHOCTHTE M KIIACU(HUKAIMATA HA aKTHBHUTE, ITACUBUTE, ONEPAIMUTE U

pesynrarute Ha ['pynaTa, a UMEHHO:

e MCC 28 (u3menen 2011 r.) MHBecTHIIMM B aCOIIMMPAHU W CHBMECTHHU MpEANpUATHS —(B cHia 3a
rogumHy nepuoau ot 01.01.2013 r. — npuert ot EK - 3a 3aabmxuTenHo npuarase B EBponeiickust ¢bro3 3a
TOJUINHY Teproan, 3anouyamy Ha win cien 01.01.2014 r.).

e MCC 32 (mpomenen) ®uHaHcoBH WHCTpyMeHTH: [IpeacraBsiHe (B cujia 3a TOJAUIIHU TEPUOAHU OT
01.01.2014 r. — mpuer ot EK) — otHOCHO HeTHpaHe (KOMIleHCHpaHe) Ha (PMHAHCOBU aKTUBU M (DUHAHCOBHU
MIACHBH.

e MC®O 7 (npomeneH) duHaHCOBU WHCTpyMEHTH: OIMOBECTSIBAaHUS — OTHOCHO OOJICKYCHHETO 3a
MPEU3YUCICHIETO Ha CPAaBHUTEIHHU MEPUONU W CBBP3AHUTE C TSIX ONOBECTSIBAHHS TPU IMPHIATaHETO Ha
MC®O 9 (oTnoxena e garara Ha Bimu3aHe B cuiia 3a 01.01.2015 r. u He ¢ npuer ot EK).

e MC®O 9 ®duHaHCOBH MHCTPYMEHTH (OTJIOKEHA € AaTrara Ha Biu3aHe B cuia 3a 01.01.2015 1. u He e
npuet oT EK).

e MC®O 11 CeBMmecTHH ciopazyMeHus (B cuiia 3a roguiian nepuoay ot 1.01.2013 r. — mpuet ot EK

- 34 3aJbJDKUTCIIHO IIpUJIaralHe B EBpOHeﬁCKHH CbIO3 3a IOAMIIHU IICPUOAH, 3allOYBaAlllM HA WA CJICH
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01.01.2014 r.) [Ipexogau pa3znopendu (B CHia 3a TOJUIITHYU TIEPHOIH, 3armouBaniy Ha win cien 01.01.2013 r.
— npuetu ot EK) — 0THOCHO npuiaraHeTo Ha cTaHJapTa 3a IIbPBU ITbT.

e MCC 36 (nmpomeHen) Obe3lieHKa Ha akTUBH (B cHJjia 3a roauIiHu nepuoan ot 1.01.2014 r. —mpuer
ot EK) — oTHOCHO omoBecTsIBaHMS 32 Bb3CTAHOBHMATa CTOWHOCT HA HE()MHAHCOBH aKTHBH).

e MCC 39 (npomeHen) ®UHAHCOBH MHCTPYMEHTH: MpPU3HABAaHE M OICHSABaHE (B CWJIA 33 TOIUIIHU
neproan ot 1.01.2014 r. —mpuer or EK) — oTHOCHO IpexBBPISHETO Ha JEpUBATHBU W 3alla3BaHETO Ha

BB3MOKHOCTTA 3a IIpUjIaraHe Ha C4€TOBOJHOTO OTYUTAHC HA xe/:mmpaHeTo).

o KPMC®O 21 3agbimkeHus 3a TaHbIU ¥ TaKCH (B CHIIa 32 roaumHu nepuoan ot 1.01.2014 . — He e

ImpueT oT EK) — OTHOCHO OTHOCHO HaJlaraHW OT CTpaHa Ha AbpiKaBaTa 3aABbJIDKCHHUA 3a IJIallaHC.

e MCC 19 (peBm3upan-2011 r.) Jloxonu Ha HaeTn nuna (B crja 3a TOIUIIHY epuoan ot 1.07.2014 1.
—He e npuet oT EK).

o [Tomo6penuss B MCPO [ukba 2010-2012 (m.xekemBpu 2013) - mogodpernst B MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuina 3a ronumHu nepuoju ot 01.07.2014 r. — He ca
npuetu oT EK).

o [logo6penus B MCDO [uxbn 2011-2013 (m.aexemBpu 2013) - mogodperus B MCDO 1, MCDO 3,
MC®O 13, MCC 40 (B cuna 3a rogumman nepuoan ot 01.07.2014 r. — ve ca npuetn ot EK).

o MC®O 14 Omcpouenu npuxoou uiu pazxoou no OetiHOCmu ¢ pe2yiupanu yeHu (8 cuid 3a 200UtHu

nepuoou om 01.01.2016 2. — ne e npuem om EK).

Konconmuaupanust ¢uHaHcoB oTdeT Ha ['pymara e M3rOTBEH B CHOTBETCTBHE C NPHHIMIIA Ha

JIEWCTBAIIO TIPEANPUITHE, TEKYIIIO HAYUCIISIBAHE U UICTOPUYECKA [ICHA.

HpyxectBara oT I'pymara BOAST CBOMTE CYETOBOIHM perucTpu B Owirapcku jeB (BGN), koiito
IpUeMaT KaTo TsXHa (yHKIMOHAJIHA BalyTa M OTYETHA BAJTyTa 3a NpeJCcTaBsHe. JJaHHUTe B KOHCONMUANPAHUS
()MHAHCOB OTUET M MPWIOKEHUATA KbM HETO ca NMPEJCTaBEHH B XWJIIU J€Ba OCBEH aKo HEIo APYro

U3PUYHO HE € YKa3aHO.

[IpencraBsiHeTO Ha KOHCONMMAMPaHUS (PMHAHCOB OTUET CHIVIACHO MEXTyHApOJHUTE CTaHIAPTH 32
(PMHAHCOBHM OTYETH M3UCKBA PHKOBOACTBOTO Jja HANPaBH Hai-100pH MPUOIM3UTEIH OIIEHKH, HAUNCIICHHUS U
PasyMHO 0OOCHOBAaHH IPEIIIOJIOKEHHS, KOUTO OKa3BaT €(eKT BEPXY OTUETEHUTE CTOWHOCTH Ha aKTHBUTE M
NaCUBUTE, HA MPHUXOANUTE M Pa3XOJHTEe, U Ha OMOBECTSIBAHETO Ha YCIIOBHM B3EMaHHS M 33BJDKEHUS KbM
Jarata Ha oOrT4eTa. Te3u NpUOJIHM3UTEIHH OLEHKH, HAa4yMCICHHS M IPEANOJOKCHUS ca OCHOBaHM Ha
UH(GOPMANKATA, KOSATO € HaJIWYHA KbM JaTaTa Ha KOHCOJIMAMpPAHMSA (UHAHCOBH OTYET, HOPAAU KOETO
OpmemmuTe (haKTHUECKH pe3yTaTH OMxa MOTIH Aa OBbAaT pasiuyHH OT TAX (KaTto B yCJIOBHA Ha (PMHAHCOBA
KpH3a HECUTYPHOCTUTE ca Tmo-3HauuTenHu). OOEKTHTe, KOWTO TpearnojiaraT IO0-BHCOKAa CTETNeH Ha
CyOEeKTMBHA TIpeleHKa WM CIIOKHOCT, WIM KBAETO IPEIIONIOKEHUATa U NPHOIN3UTEITHUTE CYETOBOIHHU

OIICHKH Ca CHIIIECTBCHH 32 KOHCOMINPaHus (UHAHCOB OTYET, ca onoBecTeHu B [Ipunoxenne Ne 2.19.
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2.2. lepunuyuu
Jlpysrcecmeo-maiika

ToBa ¢ JpyKECTBOTO, KOETO MPUTEKABA KOHTPOJIA BHPXY CTOMAHCKaTa W (UHAHCOBA MOJUTHKA U
JIEHHOCT Ha JIBIIEPHUTE APY’KECTBA Upe3 NMPUTEKAHUETO Ha moBede oT 50% OT JsIoBeTe OT KalmuTaia UM
W/WIIM TpaBaTa Ha TJIaC WM TI0 CHJIaTa Ha CKIIOYEHO MHUCMEHO CIIOpPasyMEHHE 33 KOHTPOI MEXIY

aKI[MOHEPUTE.

JpyxectBoTo-maiika € benrapcka po3a Cesromonuc A/l (ITpunoxenue Ne 1.1).

Jvwepnu opyscecmea

ToBa ca mpyKecTBa, BKIIOUUTEIHO HPEANPHATHS, HEIOPHUIWYECCKH JIUIA, B KOUTO APYKECTBOTO-
Maiika, MPSKO WIN KOCBEHO, IpuTexkaBa moseue oT 50 % ot mpaBata Ha riac B OOmoro cwOpanue (B
AKIMOHEPHUS KalWTaN) W/WIK UMa MPaBOTO Aa HasHadu mosede oT 50 % ot ChpBeTa Ha AMPEKTOPHUTE HA
CHOTBETHOTO JAPY>KECTBO WJIM IO CHJIaTa HAa CKIIOYEHO IMHCMEHO CIOpasyMEHHE 3a KOHTPOJI MEXIy
AKIIMOHEPHUTE U MOXKE JIa YIIPAKHABA KOHTPOJ BHPXY TSIXHATa (PMHAHCOBA M ONEPATUBHA MOJUTHKA (BKIL. IO
CHJIaTa Ha CKIIOYEHO CIIOpa3yMEHHE 3a KOHTPOJI MEXIYy aKIHOHepH). JIpImepHHTE ApyKecTBa cCe
KOHCOJIMIUPAT OT JaraTa, Ha KOATO €(PEKTHBHUAT KOHTPON € mpumoOuT oT ['pymara m crnmpar nma ce
KOHCOJIMIUPAT OT JaraTa, Ha KOSATO ce MpHueMa, 4e KOHTPOIBT € MPEKPATeH U € MPEeXBbPIICH W3BHH [ pymarta.

3a TaxHaTa KOHCOJInAAIus Ce rnpujiara METOABT HAa I'bJIHATA KOHCOJIU AU,

JpmepHoro npyxkectBo ¢ @uto [Manayzoso AJl (ITpunoxenue Ne 1.2).

2.3. Ilpunyunu Ha KoHconuoayuama

Konconmmmupanuar (UHAHCOB OTYET BKIIOYBAa (MHAHCOBHTE OTYETH HA IPYKECTBOTO-MalWKa M
IOBIIEPHOTO  APYXKECTBO, m3roTBeHH KkbM 30 foHu. llpnm KoHconmmmammsaTa € mpuiaral HOAXOABT HA
"MKOHOMIUYECKO TpeATIpruATHE", KaTo 3a OIIEHKaTa Ha HEKOHTPOJIHUPAIIOTO YHacTHE IPH OM3HEC-KOMOMHAIIUH
u apyru Gopmu Ha npuAOOMBaHUS HA IBLIEPHU JPY’KECTBA, € M30paH METOABT HA "IPONOPINOHANIEH AAT B

HETHUTE aKTUBU'".

DUHAHCOBUAT OTYET HA ABIIEPHOTO APYKECTBO 32 IEJIUTE HA KOHCONMIALMITA € U3TOTBEH 3a ChILUS

OTYCTCH IIE€PUOJ], KaKTO TO3H Ha prmCCTBOTO—MaﬁKa " IIpU IIpujiaraHe Ha €AMHHAa CYE€TOBOIHA IIOJHUTHKA.

2.3.1. Konconuoayus na ovuiepnu opyrcecmea

B xoHconmuanpanus (UHAHCOB OTYET, OTYETHT HA ABIICPHOTO APY>KECTBO € KOHCOMUANPAH Ha 06a3za Ha

MeToza "ITbJIHA KOHCONMUIAIMA'", pel 1Mo pel, KaTo € MpuiaraHa yHH(UIMpaHa 3a CHIIECTBEHUTE OOEKTH
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CUETOBOJHA MOJUTHKA. VIHBECTHIIMHTE Ha JPYKECTBOTO-MaiiKa ca eMMHUHUPAHN CPEIly Jeia B COOCTBEHUS
KanuTaJl Ha JBLIEPHOTO APYKECTBO KbM JaraTa Ha NpunoOMBaHe. BbTpemHo-rpynoBUTe omnepanuud U
pa3ueTH ca HaIbJIHO EIMMHHHMPAaHHW, BKJI. HEpealn3npaHaTa BBTPEUIHOTPYNOBa Iedanda WM 3aryoa.

OTtuereH e u C(beKT’bT Ha OTCPOYCHUTE NaHBbIU IIPU TE3U CIIUMHUHHPAIIH KOHCOIUAAIUOHHU 3allMCBaHUA.

JlsnoBeTe Ha aKIMOHEPH - TPETHU JIMIA B ABIICPHOTO JIPY>KECTBO, U3BbH TE3W HA aKIMOHEPUTE HA
JPY’KeCTBOTO-MaiKa, ca MOCOYEHN CaMOCTOATENHO B KOHCOJHMIUPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHUE,
KOHCOJIMIUPAHUsL OTYET 32 BCEOOXBATHHS [IOXOA U OTYETa 3a MPOMEHUTE B COOCTBEHHUS KalUTal KaTo
"HeKOHTpoaupamio yyactre". HeKoHTpoIupanoTo yyacTiue ChaAbpKa: a) cyMaTa Ha Jiejia Ha aKI[MOHEpUTE -
TPETH JIMIa KbM JaTaTa Ha KOHCOJHJIAIMATA 32 II'BPBU IBT B CIIpaBe/UIMBaTa (HaMepeHaTa CTOWHOCT) Ha
BCHYKHU Pa3rpaHUYMMHU NPUIOOUTH aKTHBHU, MIOSTH MACHBU M YCIOBHUTE (M3KPUCTAIM3UPAIH) 3abIDKCHUS
Ha JBIIEPHOTO JPY’KECTBO, ONpexaerneHa (Ha 6a3a jena) 4pe3 MPONOPIHOHATHUS METON, U 0) H3MEHEHHETO
Ha cyMmara Ha Jiela Ha Te3W JIMIa B COOCTBEHMs KalUTal Ha JbBIIEPHOTO IPYKECTBO OT Jjarara Ha

KOHCOJInAanuATa My 3a ITbPBU I'bT A0 Kpas HAa TCKYIIHUA OTYCTCH IICPUOI.

2.3.2. Ilpuooobusane na Ovuiepru Opyrycecmea

IIpn npunoOuBane Ha ABIIEPHO ApyskecTBO (mpexampusaTue) oT ['pymara npu On3Hec- KOMOMHAIINN
C€ M3MOJ3Ba METOJIBT Ha MpuAoOMBaHe (MOKYMNKO-Tponaxoa). [IpeXBbpiIeHOTO Bbh3HArpaXKACHUE BKIIOUYBA
CIpaBe/UIMBaTa CTOWHOCT KBbM JIaTaTa Ha pa3MsHaTa Ha MMPEJOCTaBEHUTE aKTHBH, BE3HUKHAJINTE WIN TTOETH
3aABJDKEHHST M Ha WM3JaJCHUTE MHCTPYMEHTH Ha COOCTBEH KalMTall OT HPHIOOMBAIIOTO IPYXKECTBO, B
3aMsHa Ha IIOJly4aBaHETO Ha KOHTpOJIa HaJ MPHI0OMBAHOTO JpyKecTBO. Tsi BKIIOYBAa M CIIpaBeIJIMBATa
CTOMHOCT Ha BCEKH aKTHB WM ITACHB, KOWTO Ce SBsIBA PE3yNTaT OT CIIOpasyMeHHe 3a Bh3HArpakJeHue Moj
ycnosue. [Ipexure pa3xoau, CBbp3aHU C MPHI0OMBAHETO, CEe TIPU3HABAT KAaTO TEKYIIH 3a IIepHO0Ja, B KOHTO
Te ca MU3BBPIIEHH, C M3KIIOYEHHE Ha Pa3XxOJUTe 32 eMHCHS Ha JBJITOBH WM WHCTPYMEHTH Ha COOCTBEHMS

KaruTaj, KOUTO C€ NIPpHU3HAaBAT KaTO KOMIIOHCHT Ha COOCTBCHHMSI KaIlUTaJl.

Beuuku npumoOUTH pasrpaHUYMMHU aKTHUBH, TOSTH IACUBH U YCJIOBHHUTE (M3KPUCTAIM3UPAIIH)
3aIBIDKCHUS B OM3HEC-KOMOWHANIMATA, CE OICHABAT MIHPBOHAYAIIHO TI0 TAXHATA CIIPABEUINBA CTOMHOCT KbM
JaraTa Ha pa3MsHara. Besiko mpeBuiieHHe Ha cOOpa OT MPEXBHPICHOTO Bb3HATPAXKACHUE (OLICHEHO II0
CIpaBeJIUBa CTOWHOCT), CyMaTa Ha HEKOHTPOJHMPAIIOTO yYaCTHE B MPHUIOOHMBAHOTO MPEANPHUITHEC U, MPH
npuIOoOMBaHE Ha €Tald, CIPaBSAINBATa CTOMHOCT Ha JaTaTa Ha MpuaoOMBaHE HA IMO-paHO MPUTESKABAHOTO
KallMTAJIOBO y4acTHe B NMPHIO0OMBAHOTO TPENNPUSATHE, HAJl MPHIOOUTUTE Pa3sTPaHUYUMH aKTUBU U IMOETH
MacWBH Ha NPUIOOWBAIIOTO APYKECTBO, CE€ TpPETHpa W MpPH3HABA KaTO pemyTamus. AKO JeTbT Ha
NpUI00UBAIIIOTO JPYKECTBO B CIIpaBeAJIMBaTa CTOMHOCT HAa HETHUTE MPHUIOOHMTH pa3rpaHUYMMH aKTHBH
HaJIBHIIIABA [ICHATA Ha MPUI00NBaHe HAa OM3HEC-KOMOWHAIIHMATA, TOBA MPEBUIIICHUE CE TIPU3HABA He3a0aBHO B
KOHCOJIMJMPAaHUs OTYeT 3a JoXoaWTe Ha ['pymara B cratusta '"mewyanOu/(3aryou) ot npumoOuBane

Ha/(0cBOOOXKaBaHE OT) IBINEPHU JPY)KECTBA, HETHO". BCAKO HEKOHTPOIMpAIIO Y4acTHE IpH OW3HEC
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KOMOWHAIMS Ce OICHsABa Ha 0a3a MeToja "TPOIMOPIMOHANEH N1 B HETHUTE aKTUBH' Ha MPHIO0OUBAHOTO

JPYKECTBO.

Bboearapcka poza Ceromonuc A/l nmpuaoOrBa KOHTPOJIHO yYacTHE B HOBOYUYPEACHOTO APYKECTBO

@uro IlamayzoBo AJl mpe3 2012 r. ¢ HeroBoTo yupensBane. llenata Ha mpuaoOWBaHE Ha WHBECTHUIHATA

BKJIIOYBa CIIpaBeajinBaTa CTOMHOCT Ha BHECCHHUS AKIMUOHEPCH KalluTaJl.

2.3.3. IIpooasricoa na ovugepnu opyrcecmea

[Tpu npomax6a uiu apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOJ BbPXY IBIIEPHO JPYKECTBO:

OTnmcBaT ce aKkTUBUTE W MacuBUTEe (BKJI. aKO HMMa NpPUHAAJIESKAIIA pEmyTanus) Ha

IBLIEPHOTO JPYKECTBO MO OanaHcoBa CTOWHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOJI;

OTnuceBa ce HEKOHTPOJHMPALIOTO ydYacTHE B TOBA ABIIEPHO JPYKECTBO 10O OajaHCOBa
CTOHHOCT B KOHCOJUJIMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM JaTaTa Ha 3arybara Ha

KOHTpPOJIa, BKJI. BCUYKH KOMIIOHCHTHU Ha APYyT BCEOOXBATEH J0X0d, CBbpP3aHHU C TAX;

ITpu3HaBa ce MONYYEHOTO BB3HATPAXKICHUE IO CIPABEUIMBA CTOMHOCT OT CleJKara,
CHOMTHETO WM OlepaiusaTa, JoBela Jo 3arybaTa Ha KOHTpoJ;Peknacupuuupar ce KbM
"mevayOn WM 3aryOm 3a ToaMHATa', WIM ce TpaHC(epupaT IUPEKTHO KbM HaTpyIaHH
neyanOu BCUYKHA KOMIOHEHTH Ha COOCTBEHHUS KallUTal, NPEICTABISBALINA Hepeann3upaHu
JIOXO/IM WJIH 3aryOH - CBIVIACHO M3MCKBaHMATA Ha choTBeTHUTE MC®DO, 1o ynuTO NpaBuiia

nomnagart T€3u KOMIIOHCHTH Ha cOoOCTBEHUS KamuTral,

[Ipn3HaBa ce Bcska pesynTaTHa pasnnka KaTo "medanba wim 3aryba OT OCBOOOXKIaBaHe
(mponaxx6a) Ha ABIIEPHO JIPYKECTBO" B KOHCOJIMIAMPAHUS OTUCT 32 BCEOOXBATHUS JOXOI,

MIpUHAJIEKAIIA Ha IPYKECTBOTO-MANKA.

2.3.4.Coenku ¢ HeKOHmMpoOIUpauwomo yyacmue

OnepauHHTe C HCKOHTPOJHUPAIIOTO YYaCTHUC C€ TpEeTUpar OT prnaTa Karo CACJIKHM C JIHIa,

MPUTEKABAI HHCTPYMEHTH Ha oOIIus coOCTBeH Kamurtan Ha I'pymara. EekTute oT mpogaxou Ha nsioBe

Ha Jpy>KeCTBOTO-Maiika, 6e3 3aryba Ha KOHTPOJ, KbM INPHUTEXKATEIH HAa HEKOHTPOJHPAIIM Y4JacTUs HE ce

TpPEeTHUpaT KaTo KOMIIOHEHTH Ha TeKyIlara rmedanda win 3aryba Ha ['pymara, a KaTo OBIKEHUS TUPEKTHO B

KOMITOHEHTHUTE Ha COOCTBEHMA 1 KamuTall, OOMKHOBEHO KbM KOMIIOHEHTa- PE3epB ,,HaTpymaHa mnevanoda". U

00paTHO, IPX TOKYIIKH OT IPYKECTBOTO-MaliKa, 6e3 MpumoOuBaHe Ha KOHTPOI, HAa TOTBIHATEIHH ISJIOBE OT

Y4acTUETO Ha MPUTEKATEINM Ha HEKOHTPOJIMpAIlM Yy4acTHsl BCAKa pa3jiiMka MEXIy IUlaTeHaTa cyMa U

CbOTBCTHUA HpI/II[06I/IT JAJ1 OT OajaHcoBaTa CTOMHOCT HAa HETHUTE aKTHBH Ha ABHICPHOTO [APYIKECTBO CC
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Ipu3HaBa CbIIO JUPEKTHO B KOHCOJUIAWPAHUA OTUYET 3a coOCTBeHHs Kamural, OOMKHOBEHO KbM

KOMITOHEHTa-Pe3epB ,,HaTpyMaHa nevanoa".

Koraro I'pynara mpecraHe jga MpuTekaBa KOHTPOJ W 3HAYMTEIHO BJIMSHHE, BCSKa OcCTaBalla
MAJIIMHCTBEHA WHBECTUIMS KAaTO s B KamuTalla HAa CHOTBETHOTO JAPYXKECTBO, C€ TMPEOICHSBA IO
CIpaBeUIMBa CTOWHOCT, KaTO pa3jyKaTa o OajsaHcOBaTa CTOMHOCT ce NpU3HaBa B TEKyllaTa nevyanda wiu
3ary0a, KaTo ChOTBETHO BCUYKH CYMH MpPEIU NMPU3HATH B JAPYTrd KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOJ CE
OTYMTAT TaKa KaKTO [IPU ONEpPaIys Ha TUPEKTHO OCBOOOXK/[aBaHEe Ha BCHUKHU aCOLMUPAHH C ITbPBOHAYATHATA

WHBECTUIUS (B IBIIEPHOTO APY>KECTBO) KOMITOHEHTH.

2.4. Cpasnumennu oanHHu

I'pynara mpexacraBst cpaBHHTENHAa WHQOPMAIMS B TO3M KOHCOJHMIMpaH (PMHAHCOB OTYET 3a €IHa

MpeaXoHa TOJINHA.

KoraTto ¢ Heo0X0auMO, CpaBHUTEITHUTE JaHHU ce peKIacuUIMpar (M MPEeu34uclisaBar), 3a jJa ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B IIPEACTABIHETO B TEKYIIIaTa rOIMHA.

IIpe3 2013 r. ca HanpaBeHU PETPOCIICKTUBHU MPEHU3UNCIICHHS U pEKIACU(UKAIIMA B CPAaBHUTETHATA
nHpopmanus 3a 2012 r. M0 OTHOIICHHWE Ha CJIEIHUTE OOCKTH: IIBJITOCPOYHHU 3aJbJKCHHS] KbM TepcoHala
NpY TICHCUOHWpPAHE; IPYTH KOMIIOHCHTH Ha BCeOOXBaTHHSI H0XOf (TIOCIEBAIM OICHKH HAa MEHCHOHHU
IUIaHOBE ¢ Je(UHUPAHHU JTOXOAM) W HATPyINaHU TedanOm u 3aryou (pe3epB ,,HepasnpesiesieHa nmedanda’).
OCHOBaHMETO 3a Te3W MpenusdyHciIeHus W peknacupukanuu e peBusupanusaT MCC19. PpkoBoacTBoTo €
MPELEHIIO CHIIECTBEHOCTTA HA IIPOMEHUTE U € TPHUEII0, Y€ He € HEOOXOAMMO H3TOTBSIHETO U MIPEICTABIHETO
Ha TPETH KOHCONHUIMPAH OTYET 3a (PHMHAHCOBOTO CHCTOSHHE KbM HAYAIOTO HA MPEIXOAHUS HEpUOT —
01.01.2012 1.

JlonBbIIHUTENHO, PBKOBOACTBOTO HA JPY>KECTBOTO-Mailka He € mnpueno mnpomsHara B MCC 1,
JOKOJIKOTO HE € 3aJbJDKUTENIHA CMsSHATa HA HAUMEHOBAHUETO HA KOHCOJIIMAMPAHUS OTYET 3a BCEOOXBATHUS
J0X0J, — HOBOTO HaUMEHOBAaHHUE € KOHCOJIMIUPAH OTYeT 3a Iedandara WM 3arydaTa U Opyrus BceoOXBaTeH

JIOXOJI.

2.5. @ynkyuonanua eanyma u RPU3IHAGaAHe HA KyPCOBU PA3INUKU

ODyHKIMOHANHATA BallyTa Ha Jpy»KecTBaTa OoT I'pymara ¥ OTYeTHa BallyTa Ha IIPEACTaBSHE Ha
I'pynara e Owirapckust neB. JIeBbr e ¢ukcupan no 3akona 3a BHB xbM eBpoto B choTHOomenue BGN
1.95583:EUR 1.

[Ipu mppBOHAYATHO MIPHU3HABAHE, CAEIKA B UYXKAECTpaHHA BAIyTa CE 3allMCBa BB (PyHKIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KACCTpaHHA BalyTa ce Ipriiara 0OOMEHHUSIT Kypc KbM MOMEHTA Ha CHIEIKaTa
win onepanusaTa. [lapuuHuTe CpeicTBa, B3eMaHUATA U 3aBDKCHUSTA, KATO MOHETAPHU OTYETHH OOCKTH,

JACHOMHMHUPAHU B YYyXJCCTpaHHA BallyTa, CE€ OTUYHUTAT BbHB @yHKHHOHaHHaTa BajlyTa KaTO CC€ IIpuiiara
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0OMEeHHHAT Kypc, myonukyBan oT BHbB 3a mocnenaus paboTeH neH Ha choTBeTHUS Mecell. KbM 31 nekeMBpu

TE CE OLICHABAT B OBJTAPCKH JIEBa KAaTO CE M3I0JI3Ba 3aKIIIOUUTETHUAT 0OMeHeH Kypc Ha BHb.

Edextute oT KypcOBUTE pa3IuKH, CBBP3aHH C YPEKAAHETO HA CACIKHU B Uy KIECTpaHHA BayTa, HIU
OTYUTAHETO Ha THPIOBCKU CHEIKU B Uy)KIECTpaHHA BaJyTa MO KypCOBE, KOMTO Ca Pa3IU4HHU, OT TE3H, IO
KOUTO ITbPBOHAYAIIHO Ca OWJIM MPU3HATH, CE BKJIFOYBAT B KOHCOMUAUPAHUS OTUET 32 BCEOOXBATHHS TOXOII B

MOMEHTA Ha Bh3HUKBAHETO UM, KaTO C€ TPETUPAT KaTo “Apyru A0Xoau/(3ary0u) oT n1edHOCTTa, HETHO .

2.6. IlIpuxoou

[Ipuxomute B 'pynara ce mpu3HaBatT Ha 0a3a MPUHIINIA 332 HAYACISIBAHE U JIO CTEIICHTA, JIO KOSITO U
[0 HaYWHA, TI0 KOHTO CTOMAHCKUTE WM3TOMU ce MpuaodmBaT oT ['pymara pecm. CTOMAHCKHATE PUCKOBE CE

HOCSIT, KAKTO ¥ JOKOJKOTO MPUXOJUTE MOTAT HAACKIHO J1a CE U3MEPAT.
Bunosere npuxonu Ha ['pynara ca npencrasenu B [Ipunoosicenus Ne 4, Ne 5 u Ne 2.

[Ipu mpomakbute HA MPOAYKLUS, CTOKH U MaTepHald NPUXOIUTE C€ MPU3HABAT, KOIaTO BCHUYKH

CbIICCTBECHU PUCKOBE U ITOJI3HU OT CcOOCTBEHOCTTA npeMrHaBaTr y KyIlyBada.

HpI/I npeaoCTaBAHCTO Ha YCIYTU, MMPpUXOAUTE CC MPU3HABAT, OTUMTAMKU eTara Ha 3aBBbPUHICHOCT Ha
CACJIKaTa KbM Kpasd Ha OTYETHUA NEPUOT, aKO TO3U €Tall MOXKE aa 6]),[[6 HaJACKAHO H3MCEPCH, KaKTO U

Pa3XoaUTE, U3BBPIICHU MO CACJIIKATAa U pa3XOAUTE 3a IMPUKIIFOUBAHETO .

[Ipuxoaute ce oueHsBaT Ha 0a3a cropaBeIvBaTa IieHa Ha TPOJAJCHUTE MPOIYKIUS, CTOKH M
YCIIyTH, HETHO OT KOCBEHH JaHbBIM (aKIU3 W JaHBK JOOABEHAa CTOMHOCT) W IMPEIOCTABEHH OTCTHIIKH H

pabaru.

[lomoxxuTeTHUTE U OTPHUIATEIIHA PA3IUKU OT MPOMSHA HA BaJyTHH KypPCOBE, CBBP3aHH C IMApHIHU
CpelcTBa, THPrOBCKH B3€MaHUs M 3aIbJDKCHHs, JCHOMUHUPAHU B UYyXKIECTpaHHA BajyTa, c€ BKJIIOYBAT B
KOHCOJIMJUPAHKSI OTYET 3a BCEOOXBATHUS J0X0J] (B mewyambara wim 3arybata 3a TOJMHATA), KOTATO

BB3HHUKHAT, KaTO Ce MPEACTABIT HETHO KbM “JIPYTH TOXOM/(3aryon) OT JeHHOCTTa, HETHO .

duHaHCOBUTE Opuxoau C€ BKIIOYBAT B KOHCOJIUIAWPAHUA OTUET 3a BCEOOXBATHMS J0X0J, KOraro
BBb3HUKHAT, U C€ CHBCTOAT OT: JIMXBH IO HNPEAOCTABE€HU 3aCMU M CPOYHH JACMHO3UTU C HMHBCCTHIIMOHHO
MNpe€aHa3HaA4YCHUC, U Apyru mneyagdu oT CACJIIKHU C (bPIHaHCOBI/I aKTHBH U TacuBu. Te ce npeaACTaBAT OTACITHO

OT (PMHAHCOBHUTE Pa3X0/M Ha JIMIIEBATA CTPAHA HA KOHCOIUANPAHUS OTUET 32 BCEOOXBATHHSI IOXOI.

2.7. Pazxoou

Pasxonute B I'pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAaHE U Ha 0a3a NPUHIMIINTE Ha
HAYMCIISABAHE U CBIIOCTABUMOCT (IO CTETICHTA, 10 KOATO HE OU JOBENO J0 MPH3HABAHE HA aKTHB WU MACHB,
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HEOTTrOBapsAIl Ha OINpeNeNeHusITa 3a aKTUBU U macuBu B OOmara (KOHIENITyalHa) paMKa KbM U B CAMUTE
MC®O).

Pasxomute 3a Obaemy Mepuoan Ce OTjaraT 3a MpH3HAaBaHE KAaTO TEKYI Pa3Xojl 3a MepHoja, Mmpe3

KOMTO JOTOBOPUTE, 32 KOUTO CE€ OTHACAT, CC U3I'bJIHABAT.

DUHAHCOBUTE Pa3X0/IU CE MPEICTABSIT OTACITHO B OTYETA 32 BCCOOXBATHUS JOX0A (B IeyanbaTa Hiu
3ary0aTa 3a roguHara). Te ce ChbCTOST OT TUXBHU IO MOJI3BAHU KPEIUTH, BKJ. TAKCH U IPYTH MPEKH Pa3XOIH

IO KPpEAUTHUTE.

2.8. Hmomu, mawmunu u o6opyosane

Wmorute, mMammHuTe W 00OpYyIBaHETO (IBJITOTpAiHM MAaTepUaTHH AaKTHUBH) Ca MpPEJCTaBEHU B
KOHCOJIUJMpaHus (PUHAHCOB OTYET 0 MCTOpPUYECKa IleHa Ha Npuao0uBaHe (ceOeCTOWHOCT), HaMaJleHa C
HaTpymaHaTa amMopTu3anusi U 3aryoute OT oOeslieHka. VMoTWTe, MallMHUTE W OO0OpYyIBaHETO Ha
Jpy’KecTBOTO-MaiKka, Kouto ca 6mnm Hannaan kbM 01.01.2004 1. — garara Ha npemunaBane o MC®O, ca
MPEICTaBEeHU IO CIIPABEIIMBATAa UM CTOHHOCT KBbM Ta3W J1aTa, ONpEACICHA OT JINICH3UPAHU OLECHUTEIH H

MpUeTa 3a 3aMeCTHUTEN (aHAJIOT) Ha IICHATa Ha MPUI00uBaHe (ceOeCTOMHOCT).

ITvpeonauanno npudodueane

[Ipu nBpBOHAYANHO NPUAOOMBAHE HMMOTHTE, MAIIMHUTE U OOOPYABAHETO C€ OICHSABAT IO
ce0ecTOMHOCT, KOATO BKIIIOYBA IIOKYyITHAaTa IIeHa, BKJI. MUTHHYECKH TaKCH M BCHYKH TIPEKH Pa3Xxojy,
HEOOXOAMMH 32 IPUBEKAaHe Ha aKTHUBA B PaOOTHO cheTosHUE. [IpexuTe pa3xonu ca: pa3xoau 3a MOAr0TOBKA
Ha 00eKTa, pa3xo/u 3a IbpPBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3Xxoau 3a MOHTAX, Pa3X0H 3a XOHOPapH Ha

Jiia, CBbp3aHu C IIPOCKTAa, HEBB3CTAHOBACMHU JaHbIIU U OP.

I'pynara e onpenenuna croiiHocTeH npar ot 500 71B., Mo KOWTO MPUIOOUTUTE aKTHBH HE3aBUCHMO,
4e MPUTEeKaBaT XapaKTePUCTHKATa Ha IBITOTPAaeH aKTUB, CE€ M3MHCBAT KaTo TEKYyI Pa3Xol B MOMEHTa Ha

NpUA0ONBAHETO MM.
Ilocneosawio ouenaeane

N3bpanust ot I'pynara moaxoa 3a mocnienBamia OajlaHCOBa OIlEHKA HA WMOTHTE, MAIIMHHUTE W
obopynBaneTo ¢ mozxena Ha cebecroitHoctta mo MCC 16 — menara Ha mpupoOuBaHe (ceOecTOMHOCTTA),

HaMaJieHa ¢ HAYUCJICHUTE aMOPTHU3aLUU M HaTPyIaHUTe 3aryOu oT 0Oe3IeHKa.
Memoou na anopmu3zayusn

I'pynara u3non3sa JuHEEH METO/ Ha aMOPTU3aLMs Ha IBJITOTPAaliHUTE MaTepUalHU aKTUBU. 3eMsATa

He ce amopTtusupa. [lone3HuAT KUBOT IO IPyHH aKTHBHU € ONIpEIesieH B CHOTBETCTBUE C: (DU3UYECKOTO
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HN3HOCBAHE, CHeI_[I/I(i)I/IKaTa Ha O60pyI{BaHeTO, 61)}I[€I]_[I/IT6 HaMEpCHUs 3a yHOTpe6a U C OpeArojaracMoTo

MOpAJIHO OCTapsABAaHE U € KaKTO CJIC/Ba:

e crpanu — 20-80T.

® IHTHU U TUIOLIAJKOBH ChOPBKEeHHS — 15-50 1.
e MaIllMHU U 0o0opyaBane — 6-35T.

e chopwxkeHus — 15-30 r.

® KOMIIOTpH — 2-4 T.

e TpaHcnopTHU cpeactBa — 10-15T.

® CTOMAaHCKHA UHBEHTap — 5-20 T.

OnpeneneHuAT CPOK Ha TOAHOCT HAa ABITOTPAWHUTE MaTCpUATHU aKTHUBHU CE MPEryeXkaa B Kpas Ha
BCEKU OTYETEH MEPHOJ U NPU YCTAHOBSBAHE HA 3HAUMUTEIHU OTKIOHEHMS CHPAMO OBJICIINTE OYAKBAHUA 32

CpOKa Ha MU3IOJI3BAHETO HA aKTUBUTE, CHIMUAT C€ KOPUTHPA MEPCIIEKTUBHO.
Ilocneosawu pazxoou

Pasxoaure 3a peMOHTH W TOAAPBKKA c€ NpU3HABAT 3a TEKyIIM B MEpHOJa, Npe3 KOHUTO ca
HampaBeHH. V3BBpIICHN TOCIEABAIlN Pa3XOdH, CBbP3aHU C MMOTH, MAIIUHU W 00OpyABaHE, KOUTO MMAaT
XapakTep Ha IOAMSHA Ha ONPEAEIICHU Bb3JI0BU YAaCTU U arperatu, Wi Ha IIPeEyCTPONCTBO U PEKOHCTPYKLIMS,
ce KaluTaTu3upaT KbM OajaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTUB U C€ MPEpasIIexkKa OCTATHUHUS MY
II0JIE3€H JKUBOT KbM Jarara Ha KanuTaiuzauus. ChblieBpeMEHHO, HeaMOpPTH3MpaHaTa yacT Ha 3aMEHEHUTE
KOMIIOHCHTH C€ HM3IKCBa OT OaJlaHCOBaTa CTOWHOCT HAa aKTHBHTE M CE IPU3HABA B TCKYIIUTE Pa3XOIH 3a

MeprO0/Ia Ha MPEyCTPOUCTBOTO.
Obe3uenka na akmueu

banancoBuTe CTOWHOCTH HAa HMOTHTE, MAIIMHUTE W OOOPYABAHETO IOJIE)KAT Ha Mperjien 3a
00e31IeHKa, KOraTo ca HaJIMIIe ChOUTHS WM MPOMEHH B OOCTOSITENICTBATA, KOUTO MOKAa3BaT, uye OamaHcoBaTa
CTOWHOCT OM MoOTJia Jla Cce OTJIMdYaBa TPAailHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJHIle TaKHUBa
WHIWKATOPH, Y€ MPHOIM3UTEIHO ONpeaecHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHaTa OalaHCoBa
CTOMHOCT, TO IOCIEAHATa C€ H3MKHCBA OO0 BBH3CTAHOBHMATa CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBHMATa
CTOWHOCT Ha MMOTHTE, MAIllIMHUTE U OOOPYABAHETO € IMO-BUCOKATa OT JBETE: CIpaBEINBA CTOWHOCT 0Oe3
pasxoau 3a mpojakba MM CTOWHOCT MpH ymotpeba. 3a omnpemesssHEeTO Ha CTOWHOCTTAa MPH ymoTpeda Ha
AKTUBUTE OBJCUINTE MMAPHYHHU MOTOIM CE TUCKOHTUPAT JO TAXHATA HACTOAIIA CTOHHOCT KaTO C€ Mpriiara
JTUCKOHTOBAa HOpPMa TIPEAN NAHBIH, KOSATO OTpa3sBa TEKYIIWTE MA3apHU YCIOBHUS U OIECHKH HAa BpeMeBaTa
CTOMHOCT Ha MapuTe U PUCKOBETE CHEIUPUIHH 32 ChOTBETHHS aKTHUB. 3aryOuTe OT 00Ee3IIeHKa Ce OTUUTAT B

KOHCOJIMUPAHIS OTUET 32 BCEOOXBATHUS T0XO0. (B rmevandara wiu 3arybaTa 3a TOIMHATA).
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2.9. Hemamepuannu axmueu

Hematepuamaure akTuBHM ca TpPEACTaBEHW B KOHCONMHIUpPAHUS (UHAHCOB OTYET IO IICHA Ha
npunobuBane (ceOSCTOMHOCT), HaMaJIeHa ¢ HaTpyllaHaTa aMOpPTH3allks B 3aryoute oT obe3rieHka. B TexHus

CbCTaB Ca BKIIFOUCHU JIMIICH3U 3a ITPOIrpaMHU MPOAYKTH, U3MI0JI3BAHU B prnaTa.

B I'pynara ce mpuiiara JuHEEeH METOJ] Ha aMOPTH3aLUs HA HEMAaTepUaIHUTE aKTUBHU IIPU OIpeesieH
TMI0JIE3€H KUBOT 2 T. balancoBaTa CTOWHOCT Ha HEMaTepUATHUTE aKTUBHU MOJJIEKH Ha Mperjies 3a 00e31IeHKa,
KOTaTO Ca HajWIle CHOUTHS, WIIK IPOMEHU B 0OCTOSITEICTBAaTa, KOUTO TIOCOYBAT, Ye OalaHCOBaTa CTOMHOCT
O0u Morna Ja HaJBHUIAaBAa Bb3CTAaHOBHMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOUBA KaTo Pas3Xxol B

KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS JOXO/ (B meyandara iy 3arydara 3a TOUHATa).

2.10. Mamepuannu 3anacu

MarepuaiiHuTe 3anacu ca OleHEHH B KOHCOJIMAUPAHUsI (PMHAHCOB OTYET MO IIO-HUCKATa OT: [[eHA Ha
npunobuBaHe (cebeCTOMHOCT) U HETHATA pealiu3yeMa CTOHHOCT. PazxoauTe, KOUTO ce M3BBPIIBAT, 3a Ja Ce
JIOBEJIC JaJeH IMPOJAYKT B HETOBOTO HACTOSNIO CBHCTOSHHE W MECTOHAXOXKICHHE, C€ BKJIIOYBAT B

cebecTOMHOCTTa, KAaKTO CIIeBa:

e CypoBUHH, MaTEpHUaIU B TOTOB BUJ — BCUUKU JOCTABHU Pa3x0OJy, KOUTO BKJIIOYBAT IIOKYIHATA LI€HA,
BHOCHM MUTA U TAaKCH, TPAHCIIOPTHU Pa3XxOl, HEBB3CTAHOBSIEMU NaHbLU U APYTU Pa3sXxoAu, KOUTO

JOTIPHHACST 32 MIPUBEKIAHE HA MATCPHAIIUTE B TOTOB 33 TAXHOTO H3MOI3BaHE (peann3anusi) BHI;

L4 TOTOBa MNPOAYKIHA W HE3ABBPIICHO MPOU3BOJACTBO — MPCKUTC pa3xXodd HaA MATCpUAIN U TPyd U
npucrajamara c€ 4YacT OT HIPOU3BOJACTBECHUTE HEIPEKU pa3xoAu IMIpU HOPMAJIHO HATOBApE€H
KanamuTeT Ha IPOU3BOJACTBCHUTC MOIMHOCTH, C HU3KIIIOUCHHEC Ha aAMHHHUCTPATUBHHUTEC Pa3xXoJu U

(pMHAHCOBUTE Pa3X0aH, KYPCOBHUTE PA3IUKH U Pa3XOIUTE TI0 MPHUBJICUCHN (PHHAHCOBH PECYPCH.

BrimouBaHeTo Ha  MOCTOSHHHTE OOIIONPOM3BOJACTBEHH pa3xoad B cebecToiHOCTTa Ha
NPOM3BEXIaHaTa TMPOAYKIHNA W ToypaOpuKaTH ce H3BBpIIBA Ha 0Oa3zaTa Ha HOPMAJTHMSA KalamuTeT.

Uzbpanara ot ['pynara 6a3a 3a pa3npeieneHreTo UM € MPEKUTe Pa3XoIu 3a MaTepHally.

IIpu ymorpebarta (mpomakbara) Ha MaTepUAHUTE 3aMacd Cce€ M3IO0JI3Ba METOIBT Ha CpPEeaHO-

mpeTereHara meHa (ce0ecTOMHOCT).

Hetnara peajmsnpyemMa CTOMHOCT npeacraBsiBa HpI/I6J'H/I31/ITeJ'IHO omnpeaciacHara npoJjaxHa 1cHa Ha
JAaJICH aKTUB B HOpMAJIHUA X0/ Ha CTOIIaHCKa HGfIHOCT, HaMaJiICHa C HpI/I6J'II/I3I/ITCJ'IHO OMPEACICHUTE pa3Xoau
II0 AOOBBPIIBAHETO B TBPIrOBCKU BHJ Ha TO3W AKTHB H HpI/I6HI/ISI/ITeJ'IHO OIIPEACIICHUTE pPasxoau 3a

peamu3anus.
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2.11. Qunancosu uncmpymenmu
2.11.1. @unancosu akmueu

I'pynara knacugunmpa ceonre (GMHAHCOBU aKTHBH B KaTeropusara “3aeMu (KpeIuTH) M B3eMaHUS .
Kiracudukamnusara € B 3aBUCHMOCT OT CHITHOCTTA W HeluTe (TpeaHa3HauYeHUeTo) Ha (PMHAHCOBUTE aKTUBH
KBbM JaTaTa Ha TAXHOTO MpHI00MBaHe. PBKOBOACTBOTO Ha APYKECTBOTO-MalKa Ompesens Kiacu(puKanusaTa
Ha (DMHAHCOBWTE AKTHBM 3a IIeJMTe Ha [pymata KbM JaraTa Ha IT'bPBOHAYAIHOTO WM IpHU3HABaHE B

KOHCOJIMAUPAHUA OTUET 3a (bI/IHaHCOBOTO CBbCTOSAHHUC.

O6wuuaiino ['pynara nmpru3HaBa B KOHCOJMJIUPAHMSI OTUYET 32 (PMHAHCOBOTO ChCTOSTHUE (DUHAHCOBUTE
aKTHBHU Ha ,JlaTaTa Ha ThpryBaHe” — JaraTa, Ha KOATO JApyKecTBara oT ['pymnara ca moeiau aHraKUMEHT Ja
3aKyIIT CHOTBETHUTE (DMHAHCOBH AKTUBU. BcHuky (pUHAHCOBM aKTHBH IBPBOHAYANHO CE OICHSIBAT IO

TAXHaTa CIIpaBeJIMBa CTOMHOCT IUIIOC IPEKUTE Pa3X0AH 110 TPaH3aKLMATA.

OUHAHCOBHUTE AKTHBH C€ OTHHCBAT OT KOHCONHAUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha
I'pymara, xoraro mpaBara 3a IOJy4yaBaHE Ha IApUYHU CPEACTBAa OT TE3U AKTHBHM Ca H3TEKNIH, HIU ca
NpexXBBPIIeHN U I'pymara e mpexBbpiIMIa ChIIECTBEHATa YacT OT PUCKOBETE M ITOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBA Ha IPYTO IPYKECTBO (JUIle) U3BBH Hes. Ako [pymara mpomgbibkaBa fa IbpP)KA ChIIECTBEHATA
4acT OT PHCKOBETE U MOJI3UTE aCOIMUPAHH ChC COOCTBEHOCTTA HA J1aJieH TpaHc(epHrpaH (PMHAHCOB aKTHB, TO
TS TIPOJBJDKaBa Jja MPU3HABA aKTHBA B KOHCONUANPAHUS CH OTYET 32 (HHAHCOBOTO CHCTOSHHE, HO TPH3HABA

CBHIIO M 00€3MeYeHO 3aIbDKeHUE (3aeM) 3a ITOJyYeHUTE CPEJICTBA.
Kpeoumu u ezemanus

Kpeautute u B3emaHusATa ca HEJCPUBATHBHU (PMHAHCOBH AKTUBU C (PUKCHPAHU WIM YyCTAaHOBUMH
IUTalaHUs, KOUTO HE CE€ KOTHpaT Ha aKTUBEH Mazap. Te ce OLEHsABAaT B KOHCONMIUPAHUS OTYET 3a
(PMHAHCOBOTO CBHCTOSHHWE IO TAXHATa aMOpPTH3MpyeMa CTOMHOCT NpH HW3MOJI3BAHETO HAa MeToJa Ha
e(eKTUBHATA JTUXBa, HAMAaJIeHa C HampaBeHa o0e3IeHKa. Te3r aKTHUBU ce BKIIIOYBAT B IpyMara Ha TEKYIIUTE
aKTHBH, KOTaTO MaTYpPHUTETHT UM € B PaMKWTe Ha 12 Mecela WM B €JUH OOWYaeH ONEpPaTHBEH LUKBI Ha

JpyKecTBaTa OT [ pynara, a ocTaHaJIMTe — KATO HETEKYII[H.

Tasm Tpyma (WHAHCOBM aKTHUBH BKIIIOUBA: IPEAOCTABEHHW 3a€MH, THPTOBCKH B3EMaHUS, APYTH
B3€MaHMs1 OT KOHTPAareHTH U TPETH JIMLA, TapUYHU CPEICTBA U IIapUYHU €KBUBAJICHTH. JINXBEHUAT 1OX0O[ 11O
KpeJUTUTE U B3eMaHHsTa ce IpU3HaBa Ha 0a3a eeKTHBHA JIMXBa, OCBEH MPU KPaTKOCPOUHHUTE B3EMaHUSI O]
3 Mmecela, KbAETO IPU3HABAHETO HA TAaKaBa JMXBAa € HEOCHOBATEJIHO KAaTO HECHIIECTBEHO M B PaMKUTE Ha
0o0MYaliHUTE KPEIUTHU yCIOBUA. JIMXBEHHUST I0XOX MO MPEAOCTABEHU KPEAWUTH Ce MPEACTaBs B OTYETa 32
BCEOOXBATHUS TOXOJ, KbM “(DHHAHCOBHU IPUXOAN’, & IPUXOTUTE OT JIMXBH IO TEKYIIH OAaHKOBH CMETKH U TIO

THPrOBCKM B3EeMaHHMsI B “IPYTH TOXOAM OT IeHHOCTTA .

Ha maraTa Ha Bcexu oT4YeT 3a (PMHAHCOBOTO CHCTOSTHHE ApYy’KecTBara oT I'pymaTta OICHSABAT JajH ca

HACTBIMIN CHOUTHS U 06CTO$[T€J'ICTBa, KOMTO IOKa3BaT HAJIMYHMETO HA OOEKTHBHHU J0Ka3aTcJICTBa, HajJlaramu
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0663]_[€HKa Ha TCEXHUTC KPEAUTU U B3C€MaHUsS, BKIOYCHU B KOHCOJIMAWPAHUA OTUCT 3a (1)I/IHaHCOBOTO

CBCTOSTHHE.
2.11.2. @unancoeu nacusu u UHCMPYMEHMU HA COOCMEEH Kanumai

I'pymara knacuduimpa IBITOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KamuTal WM KaTo
(hMHAHCOBU 3aIBJKCHUS WM KaTO COOCTBEH KAalMTal B 3aBHCHMOCT OT CBHIIHOCTTA U YCIOBHUATA B JJOTOBOP

CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.
Dunancosu nacusu

®duHaHCOBUTE IaCHUBHU ca Knacn(bnunpaﬂn oT prnaTa Ipyu ObpBOHAYAJTIHOTO MM BB3HHKBAHEC B

KaTeropusita “npyru GUHaAHCOBU MACUBU .

Hpyru ¢puHancou nacusu Ha [ pymarta BKIFOUBAT 3aeMH (KPEIUTH), 3aIbDKEHUS KbM JOCTABUHIIN U
JIpyTy KOHTpareHTH. [IspBOHaUaNIHO T€ ce MPHU3HABAT B KOHCOJIUANPAHUS OTUYET 38 (PMHAHCOBOTO CHCTOSHHE
[0 CHpaBeijMBa CTOHHOCT, HETHO OT INPEKUTE Pa3Xoau [0 TpaH3aKLUATa, a MocieIBalo — I0

aMOpTHU3HUpYyEeMa CTOMHOCT 1o MeTo1a Ha edekTuBHATA JuxBa ([Ipunoxkenus Ne 19 u 22).
2.11.3. Buooge ¢punancoeu uncmpymenmu
Twpeoecku u opyzu e3emanus

B xoncommmmpanus (hUHAHCOB OTYET TBHPTOBCKUTE B3EMAaHUs CE€ NPEACTABAT M OTYUTAT II0
CIpaBeNIuBa CTOWHOCT Ha 0a3a CTOWHOCTTA HAa OPUTHHAITHO H3/ajeHaTa pakTypa (ce0eCcTOWHOCT), HamMalleHa
¢ pa3mepa Ha oOesleHKaTa 3a HechOupaemu cymu. [Ipubian3nuTenHara oneHka 3a 3aryOu OT CbMHUTEITHH U
HechbOMpaeMH B3eMaHHsl CE IMpaBH, KOTAaTO 3a ChOMPAaEeMOCTTa Ha IsIaTa CyMa WIM Ha 4acT OT Hes
CBIIECTBYBa BUCOKA HecUT'ypHOCT. HechOnpaeMuTe B3eMaHHs ce M3MUCBAT, KOTaTo NPAaBHUTE OCHOBAHHS 32
TOBa HACTHIAT. l3mmcBaHero craBa 3a cMeTka Ha (HOpMHUpaHUS KOPEKTUB W/WIKM KaTo pa3Xxoa B

KOHCOJIMJUPAHHUS OTUET 332 BCeOOXBATHUS JI0XO/I (B IeyandaTa wiv 3arybara 3a roJAMHATA).
Juxeonochu 3aemu u opyzu npugnedeHu puHancosu pecypcu

B koHCcOnMmmupaHus (UHAHCOB OTYET BCHYKH IIONYyYEHH 3a€MH M JPYTU NPUBICYCHH (HUHAHCOBU
pecypcu ca mpeAcTaBeHH 10 ceOeCTOMHOCT (HOMHUHAIHA CyMa), KOSITO ce IIpHeMa 3a CIpaBeAIuBa CTOHHOCT
Ha MOJIy4E€HOTO IO CJENIKaTa, HETHO OT MPEKUTE Pa3XOAH, CBBP3aHU C TE3U 3a€MU U MPUBICUECHU PECYPCH.
Crnen nbpBOHAYAJIHOTO MPU3HABAHE, JIUXBOHOCHUTE 3a€MU U JIPYTH MPHUBJIEUEHH PECYPCH, MOCIEIBALIO CE
OLICHSBAT M MPEICTABIAT B KOHCONMUIUPAHUS (PUHAHCOB OTYET MO aMOPTH3HpPyeMa CTOHHOCT, ONpejeseHa
Ype3 IpuIaraHe Ha MeTo/ia Ha e)eKTUBHATA JINXBA. AMOPTHU3NPYEMaTa CTOMHOCT € N3YHCIIeHa KaTo ca B3€TH
IIpeIBU]l BCUUKU BUIOBE TaKCH, KOMUCUOHHU U APYTH Pa3xOJu, BKJI. JUCKOHT WJIM MPEMUs, aCOLUUPAHH C
Te3u 3aemMHu. [lewanOure u 3aryOute ce nmpu3HaBAT B KOHCOJNMAMPAHUS OTYET 32 BCEOOXBATHHS JIOXOZ KaTo
(PMHAHCOBM MPHUXOIY WM Pa3sxXoy (JMXBH) Mpe3 MEepHoAa Ha aMOPTH3AIMS WM KOTaTO 3abIDKEHUATA Ce

OTIUILAT WM peaAyLuparT.
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Tovpzoecku u Opyzu 3a0vaicenusn

TBProBCKUTE W OPYTUTE TEKYIIH 33bJKCHUS B KOHCONHIUPAHUS (PIHAHCOB OTYET CE MPEICTABIT
10 CTOMHOCTTa Ha OpUTHHAIHHUTE (hakTypu (IleHa Ha MpUI0O0MBaHE), KOATO Ce MpHeMa 3a CIpaBeIuBaTa

CTOMHOCT Ha cJAciIKaTa, KOATO 1€ 6’1))16 us3IiaTCHa B 6T>ILCHI€ cpeily MOJIy4YCHUTE CTOKH U yCIIYTH.
Hapu U napu4dnu éKeuesajilieHmu

HapI/ILIHI/ITe cCpeacTBa U MNAPUYHUTC CKBHBAJICHTU B KOHCOJUAWPAHUA OTYET 3a (bl/IHaHCOBOTO

CbCTOSTHUE BKIIFOYBAT KACOBUTC HAJIMYHOCTHU, PA3ILIAIATCIIHUTE CMETKA U NETIO3UTUTC B OaHKH.
3a HEJIMTE Ha U3IrOTBAHCTO HAa KOHCOJIMAUPAHUA OTUCT 3a MAPUIHUTC MMOTOLINA:

® NAPUYHUTE TOCTHIUICHUS OT KIIMEHTH W MMapUYHUTE IUIANIaHUs KbM JOCTABYMIIM Ca TPEJICTABEHH
opyTHO, ¢ BrimoueH JJIC (20%);

® JUXBWTE, 10 TOJYYCHH WHBECTUIIMOHHY KPEAWTH CE BKIIOYBAT KAaTO IUIAINAHUS 32 (PMHAHCOBA
JIeHHOCT;

® KpaTKOCPOYHO OJOKMpaHWUTE Mapu4yHU cpeAcTBa (70 3 Mecena) ca TPEeTHpaHW KaTo MapUYHH

CpCACTBa U CKBUBAJICHTHU,

e mrarenust JIJIC mpum pgocTtaBka Ha ABITOTpAHM aKTUBM OT CTpaHaTra Ce€ IOCOYBa Ha pef
“IuIalaHus KbM JIOCTaBUULK KbM MapUYHUTE MOTOLM OT ONepaTHUBHA JEHHOCT, JOKOJIKOTO TOM y4yacTBa U
ce BB3CTAHOBsIBA 3a€JHO M B OMEpPATUBHUTE MOTOLM Ha JpyXecTBaTa OT ['pymara 3a ChOTBETHHS TMEPUOJ
(mecen).

2.12. Ilencuonnu u Opyzu 3a0bAXHCEHUA KbM HNEPCOHANA NO COUUATHOMO U MPYO0E8O

3aKOHOOamMencmeo

TpyloBUTE W OCUTYPUTENHUTE OTHOIICHHS C pabOTHHIMTE M CchOyxuTenure B [pymarta, B
Ka4ecTBOTO MM Ha paboTojareln, ce OCHOBaBaT Ha pasmnopendute Ha Kozmekca Ha Tpyna W Ha pasnopenoure

Ha JIeHCTBAIIlOTO OCUTYPUTEITHO 3aKOHOIATEICTBO B bbirapus.
Kpamxocpounu 0oxoou

KpaTtkocpounnTe moxomu 3a HaeTHsl IMepcoHal moa (opMaTa Ha BB3HATPaXACHUS, OOHYyCH U
COIIMAJTHU JIOTUIANaHMs U MPUAOOUBKU (M3UCKYyEMH 3a ypeKIaHe B paMKuTe Ha 12 Mecela ciea Kpas Ha
MEpUO0JIa, B KOWTO TEPCOHATBT € IMOJIOKWI TPYI 3a TAX, WIM € U3IMIBJIHWI HEOOXOTUMHTE YCIOBHUS) CE
MpPU3HABAT KaTO Pa3xoJ] B OTYETA 32 BCEOOXBAaTHHUS J0XOJ (B IMevyayidaTa WM 3arydara 3a roJliHaTa), OCBeH
ako nageH MC®PO He M3HMCKBa Ta3M CcyMma Jja ce KalluTajdu3upa B ceOECTOWHOCTTa Ha OIPECsICH aKTHB, 3a
MIEPUOJIa, B KOUTO € MOJIOKEH TPYABT 33 TSIX W/WIN ca M3IBIHCHU W3UCKBAHUATA 32 TAXHOTO MOJTyYaBaHe, U
KaTo TEKYyIIO 3aJbJDKEHHE (CiIe MprchanaHe Ha BCHUYKU IUTATCHH BeYe CYMH W TOJArallld C€ YIPBKKH) B

PasMEp Ha HEAUCKOHTUPpAaHAaTa UM CyMa.
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K®M natara Ha Bcekn KOHCONMMIMPaH (PUHAHCOB OTUET JApy’KecTBaTa OT ' pymaTa mpaBAT OlLlEHKA Ha
CcyMara Ha O4aKBaHHUTE Pa3XOJH 10 HATPYMBAIIUTE C€ KOMIIEHCHPYEMH OTITYCKH, KOATO Ce€ O4akBa jaa Obne
U3IUIaTeHa KaTo Pe3yNTaT OT HEU3IOJI3BaHOTO MpPaBO Ha HATpymaH OTIYCK. B omeHkara ce BKIIOUBaT
NpuOIM3UTENIHATA TPENEHKa 32 CYMHTE 3a CaMUTE BB3HATPAKICHUS M HAa BHOCKHUTE 1O 3aJBIDKUTEITHOTO

0O0IIIECTBEHO U 3/paBHO OCUTYPSIBAHE, KOUTO PabOTONATENAT IBJIKH BEPXY TE€3U CYyMHU.

Tanmuemu u 60HycHu cxemu

CoritacHo YcTaBa Ha Jpy’KeCTBOTO-MalKa MpH B3€TO pelIeHue 3a ogodpenune Ha O0moTo crbpanne
Ha aKIUOHEPHUTE U3IMBIHUTETHUAT TUPEKTOP UMa MIPaBO Jia MOIY4YH €IHOKPATHO Bb3HATPaXKIECHUE (TAHTHEM)

B pa3mep Ha 1 % OT HeTHaTa nevyanbda Ha IpyKEeCTBOTO- MaiKa.

Jvnzocpounu 00xo0u npu nencuonupaue

Inanoge ¢ degpunupanu enocku

OCHOBHO 3aAbDKEHHE Ha JpyXecTBaTa KaTo paboTomarenu B bearapuss e 1ga uU3BBpLIBAT
3aIBIDKUTEIIHO OCHTYpsIBAaHE Ha HaeTHsl mepcoHan 3a ¢oHn “IleHcuu”, MOMBIHHUTEIHO 33BJHKUTEITHO
neHcuoHnHo ocurypsisane ([A3I10) , dorx “O61m10 3a6onsaBane u MaiuuHCTBO” (O3M), honx “BespabdoTuia”,
dbonx “Tpynosa 3nomonyka u mpodecunoHanna Oosect” (T3I1B), donn “TapanTupaHe B3emMaHHS Ha
paborauiute u cayxurenure” ('BPC) u 3apaBHO ocurypsBaHe. PazmepnTe Ha oCHUTypHUTETHHTE BHOCKH Ce
YTBBpPKJaBaT BCSKa ToJuHa ChC 3akoHa 3a Oromkera Ha JIOO um 3akoHa 3a Ormomkera Ha H30K 3a
CHOTBETHATa roJIMHa. BHOCKHTE ce pa3mpenensaT Mex1y paboToJaress U OCUTYPEHOTO JIMIE B CbOTBETCTBUE
¢ npaBmiata ot Koxekca 3a cormaiiao ocurypsisane (KCO) B crotHOMIeHHE 60:40 (2013 1.: 60:40).

Te3u ocurypuTeaHu NEHCUOHHM IUIAHOBE, MPHIJIATaHU OT JIPYy’XKEeCTBaTa B Ipynara B KaYeCTBOTO MM
Ha paboTomaren ca IUIaHoBe ¢ AepuHUpaHu BHOCKU. [Ipu TAX pabOTOMATENAT IIIala MECEYHO ONpeeTICHH
BHOCKH B abpkaBHUTe (GoHn “Tlencun”, doun "O3M”, douna “bespadoruma”, dhonx “T3IIB”, kakTo u B
VHHUBEpCATHU U MPOodECHOHAIHN MTEHCHOHHHU (OHIOBE - Ha 0a3a (UKCHpaHM 1O 3aKOH MPOICHTH W HIMa
MIPAaBHO WJIM KOHCTPYKTHUBHO 3aBJDKCHHE J1a TOTIIANA BBB (POHIOBETE OBICIIN BHOCKH B CIy4aWTe, KOraTo
T€ HAMAT JIOCTAThYHO CPEACTBA J1a M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apaO0TCHUTE OT TAX CyMHM 3a IepHOIa
Ha TPYJOBHUS CTaXK. AHAJIOTUYIHH Ca U 33 /bJDKCHUATA IO OTHOIIICHUE HA 3JPAaBHOTO OCHTYPsIBAHE.

KoM I'pynara HIMa ch3fazieH v GYHKIIMOHUPAI] YaCTEH T0OPOBOJIEH OCUTYPHUTENICH (DOHI.

dpmwxumuTte 0T aApykectBata B ['pymara BHOCKM IO IUTAHOBETE C Je(QUHHpPAHW BHOCKH 3a
COLIMAJTHOTO M 3/IPaBHO OCHTYpsIBaHE Ce NMPHU3HABAT KaTo TEKYI[ Pa3Xoj B OTYETA 32 BCEOOXBATHHUS A0XON (B
nevanbara wiau 3arybata), ocBeH ako mgageH MC®PO He m3HWCKBa Ta3d CyMa Ja c€ KallUTAIH3Hpa B
ceOecTOHHOCTTa Ha ONPEAETICH aKTHUB, U KaTO TEKYIIO 3aJAbDKEHHEC B HEJUCKOHTHPAH Pa3Mep, 3aeIHO U B
Meproia Ha TOJIaTaHe Ha TPyla W Ha HAYWCICHUETO HAa CHOTBETHHUTE JOXOAHM HA HACTUTE JIHIA, C KOWUTO

J0XO0/M BHOCKHUTE Ca CBbP3aHU.
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Inanoge ¢ degpunupanu 0oxoou
CeritacHo Kojnekca Ha Tpyzaa pabotomatenat B beiarapus e 3aabiDKeH Jla M3IUIalla Ha IepcoHasa

IpU HACTBIIBAaHE HA MEHCHOHHA BB3pacT OOE3IETeHHE, KOETO B 3aBHCUMOCT OT TPYIOBUS CTax B
NPEATIPUATHETO MOXKeE /1a Bapupa Mexay 2 U 6 OpyTHH paOOTHH 3alulaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha
TPYZOBOTO TIpaBoOTHOIIeHHWE. [lo cBoWTe XapakTEPHCTHKH TE3M CXEMH IpPeACTaBIsIBaT HE(HOHIMPAHU

TUTAHOBE C JIe(QUHUPAHU TOXOJIH.

Wzuncnennero Ha pazMepa Ha TE3W 3aIBIDKCHUS Halara y9acTUeTO Ha KBANH(UIIUPAHU aKTIOCPH, 32
Jla MOXKE JIa Ce ONpeJeNid TSAXHATa CeraliHa CTOHHOCT KbM JlaTata Ha ()MHAHCOBHUS OTYET, IO KOSTO TE Ce
MPEJCTaBAT B KOHCOJMIHPAHHS OTYEeT 32 (PUHAHCOBOTO CBHCTOSIHHAE, a PECIEKTUBHO H3MEHECHUETO B
CTOMHOCTTa UM C€ NPEJICTaBs B KOHCOJHUPAHUS OTYET 32 BCEOOXBATHHUS JIOXOJ KaTO: a) Pa3sXOJuTe 3a
TEKyIl ¥ MHHAJl CTaX, Pa3XOJUTE 32 JIMXBa U e(EeKTHTE OT ChKpallIEHHATA U yPEeXKAAHUITA Ce MPU3HABAT
BeJHAra, B TEpPUOJa, B KOWTO BH3HUKHAT, U CE MPEACTaBAT B TEKyIllaTa revanda Wiu 3ary0a, 1Mo cTaTHs
»Pa3xonu 3a nepcoHanx”, a 6) edeKTUTE OT MOCIEIBAIUTE OLEHKH Ha 3aJIbJDKEHHUSTA, KOUTO 10 ChIIECTBO
MPEJICTABISBAT AKTIOCPCKH TMevaaOn U 3aryOu ce MPHU3HABAT BEIHATa, B MIEPHOJA, B KONTO BB3HHUKHAT, U CC
MPEICTaBAT KbM JAPYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHHS TOXOJ, IO CTAaTUS ,,JIOCICIBAINNA OIICHKH Ha
TIEHCUOHHU TUTaHOBE ¢ NeuHUpaHu 10Xoau” . AKTIOEpCKHUTE TIeqanOn U 3aryOu Mpou3THYaT OT MPOMEHHU B
AKTIOEPCKHUTE TIPEAMOJIOKEHUS U OIHTA.

KpM paTata Ha BCEKM TOJUIICH KOHCONUAMpPaH (UHAHCOB OTYET, JpyxkectBara oT ['pymnara
Ha3Ha4yaBaT CepTH(UIMpPAHH aKTIOEPU, KOMTO WU3/AaBaT JAOKJIaJ C TEXHHTE W3YHCICHUS OTHOCHO
IBITOCPOYHUTE UM 3aBIDKEHHUS KbM IepCoHaa 3a 00e3IIeTeHNs IPU IICHCHOHUpPaHe. 3a IeNTa Te IpujiaraTt
KPEIUTHHUS METOJ Ha MPOTHO3HWUTE eAnHuIM. CeramrHara CTOHHOCT Ha 3aIBIDKCHHETO 1O Je(QUHUpaHUTE
JOXO/IM Ce M3YMCIsBA 4Ype3 IUCKOHTHpaHe Ha ObJCIIUTe MapUYHU IOTOIM, KOMTO Ce OdYakBa Ja Obaar
U3IUTATEHU B PAMKHTE HA MAaTyPHUTETa HAa TOBA 3aIBDKCHIE M MPH U3MOJI3BAHETO HA JIMXBCHUTE PABHUIIA HA
JbPKaBHHU JBJITOCPOYHHU OOJHUraluu ¢ MOA00eH CPOK, KOTUpaHH B Bbiarapus, KbAeTo (QYHKIHOHHUPAT U

camurTe ApyskecTsa ot I'pymnara.

Jloxoou npu nanyckane

ChritacHO MeCTHHTE pasnopendH Ha TPYJOBOTO M OCHTYPHTEIHO 3aKOHOJATENICTBO B bbirapws,
IpykecTBaTa OT I'pymara kaTo paboTomaTeNM MMAaT 3aJb/DKCHHE Ja M3IJIATAT NPU MpeKparsBaHe Ha
TPYAOBUS IOTOBOP NMpeaU IEHCUOHUPAHE OMPEICIICHU BUI0BE 00€3IETEHUSI.

I'pynara npusHaBa 3aAbIKEHHS] KbM MEPCOHANA M0 JOXOAU IPU HAIyCKaHe Npeau HACThIIBAHE Ha
MIEHCHOHHA BB3PacCT, KOraTo € AEMOHCTPHpaH OOBBP3BAIll AHTAXMMEHT, Ha 0a3a aHOHCHpAH IUIaH, BKI. 3a
NPECTPYKTYpHUpPaHe, Jla Ce NMPeKpaTh TPYIOBUAT IOTOBOP ChC CHOTBETHHTE JIMIIA O€3 a MMa Bh3MOXKHOCT J1a
ce OTMEHH, WIH IpH (opMaTHOTO M3AaBaHE HA JOKyMEHTHTE 3a JAOOpOBOIHO HamyckaHe. [loxomm mpu
HallycKaHe, IJIaTUMH NoBede OT 12 Mecela, ce AUCKOHTHPAT U MPEICTAaBAT B KOHCONMIUPAHUS OTYET 3a

(bPIHaHCOBOTO CBCTOSIHHE MO TSAXHATa CeraliHa CTOMHOCT.
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2.13. Akuyuonepen kanumain u pesepsu

Bbrarapcka poza Cepromonuc A/l (IpyKecTBOTO-MalKa) € aKIMOHEPHO APYKECTBO U € 3aIBIDKCHO
Ila perucTpupa B THProBCKUs PETHCTHP ONMPEACICH pa3Mep Ha aKyUOHepeH Kanumain, KOUTO a CIIyXH KaTo
oOe3IevyeHne Ha B3EMAHUATA HA KPEAUTOPUTE. AKITMOHEPUTE OTTOBAPST 33 3aAbJDKEHUSITA Ha APY>KECTBOTO
JI0 pa3Mepa Ha CBOETO aKLIMOHEPHO y4acTHe B KaluTajla U MOTaT Jja IPeTeHAUpaT BpblllaHe Ha TOBA y4acTHe
CcaMo B IPOM3BOJCTBO IO JIMKBHUIAIMS WIH HECHCTOSATEIHOCT. J[pyKecTBOTO-Maiika OTYMTAa OCHOBHUS CH

KaITUTaJl 10 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B Ch/ia aKIIUHU.

ChbIiIacHO HW3UCKBAHUATA Ha T’I)pFOBCKI/ISI 3aKOH H YCTaBa }:[py)KeCTBOTO—MaI\/'IKa € IJIBXHO Ja

(dopmupa u pesepB “Pono Pezepeen”, kKaTo N3TOYHUIM Ha (POHIA MOTaT 1a OBJAT:

® Haii-MaJKo eJ[Ha JIeceTa OT TedanbdaTa, KOsTO ce OTAENS JIOKATO CPeACTBaTa BbB ()OHAA JOCTUTHAT
ellHa JIeceTa YacT OT aKUMOHEPHUs KaluTal WIM I0-ToJIIMa 4acT, onpelesieHa 1o peuieHune Ha OOmoro
chOpaHue Ha aKIIMOHEPUTE;

e cpelcTBaTa, IOJMydeHH HajJ HOMHHAIHAaTa CTOMHOCT Ha aKLMUTE IPU U3[aBaHETO MM (IpEeMHEH
pesepB);

e pyTH M3TOYHHMITH, IPEABUACHH TT0 perieHre Ha O0moTo crOpanue.

CpencrBata oT (poHIa MOTAT J1a C€ M3IOJI3BAT CaMo 3a ITIOKPHBAaHE HA TOMMINHATA 3ary0a 1 Ha 3aryoun
oT mpexaxonHu roaunu. Korarto cpencrBara BpB (hoHAa NOCTUTHAT ONpEZeieHHs B yCTaBa MHHUMAJICH

pa3sMmep, cpeacTBara HaJlf Tasu CymMa Morart aa 6’I>Z[aT M3II0JI3BAHU 3a YBEJINMYaBaHC HAa aKITUOHCPHUS KallUuTal.

2.14. Jlanvyu 6vpxy neuanoama

Texywume Oanwvyu 6wvpxy neuarbama ca ONpeNeNieHH B CHOTBETCTBUE C H3UCKBAaHUATA Ha
OBIATapCKOTO MAaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 33 KOPIIOPATUBHOTO MOJAO0XOMHO oOnarane. HomunamHara

JaHb4Ha cTaBKa 3a B bearapus 3a 2014 r. e 10% (2013 r.: 10%).

Omcpouenume danvyu BHPXy Tedanbdara ce ONpeeNaT upe3 mpuiiarane Ha OalaHCOBUS METOI, 3a
ONpeNiesiHe Ha 3aIBJDKCHHETO OTHOCHO BCHYKM BPEMCHHU pPa3IMKH KbM JaraTa Ha KOHCOJWIHPAHHS
(hMHAHCOB OTYET, KOUTO CHIIECTBYBAT MEKAY OAIAHCOBUTE CTOHHOCTH M JAHBYHUTE OCHOBH HA OTICITHUTE

AKTHUBU U TaCUBH, BKJI. 3@ MIOPOACHUTEC OT KOHCOJIMAATUOHHUTC KOPCKIIUH.

OTcpoueHHUTE [NaHBPYHU [ACHBH CE€ MpPH3HABAT 3a BCHYKM OOJaraéMy BPEMCHHHU pPAa3iHMKH, C
M3KIIIOUYEHHUE Ha TE3W, MOPOJWIA C€ OT MPHU3HABAHETO HA aKTWUB WM IacuB, KOHTO KbM JaTara Ha

CTOITAaHCKATa OTepallrs He € OB BBPXY CUETOBOJIHATA M IaHbYHATA TIedanoa/(3aryoa).

OtcpodeHHUTEe JaHBYHM AKTHBU C€ TPHU3HABAT 32 BCHYKA HaMaJsieMd BPEMEHHU PA3IHKA H 32
HEU3IOJI3BAaHUTE JaHBUHHU 3aryOHu, 0 CTEMEHTA, 10 KOSITO € BEPOATHO TE Jla ce MPOSABAT 00paTHO U Ja Objae

reHepupaHa B ObJeme JoCTaThyHa obyaraeMa revanba Wid 1a ce MpOosBIT 00JlaraeMH BPEMEHHH Pa3JINKH,
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OT KOUTO Jia MOorar Ja C€ NpucinajgHaTr T€3u HaMaJIACMHU PA3JIMKH, C U3KIIIOUCHUE HA PA3JIMKUTE, TIOPOAUIIN CC
OT NPU3HABAHETO HAa aKTUB WJIH IIaCUB, KONTO KBbM JaTaTa Ha CTOIIAaHCKaTa orepanus HE € IOBJIUI BBPXY

CYETOBOJIHATA M JaHBYHATA Ievanoa/(3aryoa).

BanancoBaTa cTOWHOCT Ha BCHYKHM OTCPOYEHH JaHBYHHM aKTHUBH C€ INpErJiekIa Ha BCAKa JlaTa Ha
OanaHca W ce pemylupa 10 CTENeHTa, 0 KOATO € BEpOsATHO T€ /1a Ce TPOSBAT 00paTHO U Jia ce TeHepHpa
JIOCTaThYHO o0JiaraeMa medanda FTd IMPOSIBSIBAIIY CE IIPE3 CHIIHS IEPHOI 00JaracMu BpEMEHHU PA3IIUKH, C

KOWUTO TC Ja Morart aa 6’I>I[aT npucnagHaTy Uik KOMIICHCHUPAaHU.

OTCpO‘IeHI/ITe JaHblv, CBBP3aHU C 066KTI/I, KOHUTO Ca OTYCTCHU KAaTO JAPpYyru KOMIIOHCHTHU Ha
BCEOOXBATHHUS A0X04 WM KalluTaJloBa MO3UIUSA B KOHCOJIUAWPAHUSA OTUYCT 3a (I)I/IHaHCOBOTO CBCTOSHHC,
CbIIO C€ OTYHUTAT JUPEKTHO KBM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHS J0X0 HIH OanaHcoBaTaTa

KanuTajaoBa ITO3UIH.

OTcpoueHHTE NAaHBYHHU aKTUBH U MMACHBH CE OIICHSABAT Ha 0a3a NAaHBYHUTE CTABKH M OCHOBH, KOHTO
Ce OuYaKBa Jia ce MpuiaraT 3a [epruojia U TUIa Olepaluy, Ipe3 KOUTO aKTUBUTE CE€ OYaKBa Jla Ce peaju3upar,
a aCHBHTE - Ja c€ ypeIsT (moracsr), Ha 06a3a TaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA HWJIM C TOJIsIMA CTEICH Ha
CUTYPHOCT C€ OYaKBa Jia ca B CuJjia, U 10 JaHbYHU CTaBKU Ha JbpxaBata (Pbbarapus), B 4usiTO IOPUCIUKIINS

CC O4aKBa Jia C€ pcaindupa CbOTBETHUAT OTCPOUYCH aKTUB HJIN ITaCHB.

OTcpoueHH JaHBPYHM AKTUBUM Ha €OHO JAPYXKECTBO OT I'pymata ce HpeACTaBAT HETHO Cpelly
OTCPOYEHU JaHbYHM NACUBM Ha TOBa JPYXKECTBO, KOraTO TO C€ SBSIBA 3a TAX JAHbYHUS IUIaTell B
ChOTBeTHaTa ropucaukuus (Pbearapus), u To ToraBa m caMo TOraBa, KOraTo IPY>KECTBOTO MMa 3aKOHHO
MpaBo Jla U3BBPIIBA WM IOJy4yaBa HETHU IUJIAIIaHUA HA TEKYIUW JaHbYHU 3aJIbJDKEHUS WM B3EMaHHs IO
JaHbLUTE BBPXY Medanbdara.

Kbm 31.12.2013 . oTCcpoUcHHTE aHBIM BbpPXY Iedandara Ha apyxkecTBaTa oT [ pymnara ca oleHeH!

IpY CTaBKa, BaiuaHa 3a 2014 1., kosTo € B pasmep Ha 10%.

2.15. /loxoou na akuyusn

OcHOBHHTE J0XO0IH Ha aKnusA CC HU3YUCIABAT KATO CC€ pa3/iC/ii HETHATa neyanba Uid 3ary6a 3a
nepuoJa, nomjiexama Ha pasnpeacjaceHue MEXKAYy aKOUOHEPUTE, MPUTEKATCIIA Ha OOMKHOBEHU aKIIM1, Ha

CpemHo-TIpeTeryieHns: Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIUHY 32 MEPUoJIa.

CpenHo-nipeTeryieHusaAT Opod akIMu TpelNcTaBisiBa OpoAT Ha AbPKAHUTE OOMKHOBEHW AaKIWU B
HAYaJI0TO Ha MMEPHO/Ia, KOPUTUPAH ¢ Oposi Ha 0OpPaTHO M3KYIICHUTE OOMKHOBEHHU aKITMK U Ha HOBOU3JAICHUTE
TaKUBa Mpe3 Meproia, YMHOXEH 110 cpeaHo-BpemeBus (akrop. To3u dakrop uspasssa Opost Ha IHUTE, Ipe3

KOUTO KOHKPCTHUTEC AKIINHU Ca Oomnm ABbpiKaHHU, CIIPAMO 06HII/I$[ 6p0ﬁ Ha THUTEC IpE3 nepruoia.
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I[OXOL[I/I Ha aKnuu ¢ HaMaJICHa CTOHMHOCT HE ce HU349HCJIABAT, TBH KaToO HIMa n3gaacHu IMMOTCHINAJIHA

aKIM¥ C HamajeHa cCToMHocT B ['pymara.

2.16. Cezmenmmno omuumane

I'pynara mpentuduUIMpa CBOMTE OTUETHH CETMEHTH U ONOBECTSABAa MH(OpMaLuUs IO CETMEHTH B
CBHOTBETCTBUE C OpPraHU3allMOHHATA U OTYETHA CTPYKTYpa, U3M0JI3BaHa OT PbKOBOJCTBOTO Ha JIPYKECTBOTO-
MaiiKka 3a TeKymio oOmo HabOJrofeHHne W ympaBieHHe Ha ['pymnara u HeifHHTe KoMIOHEeHTH. OnepaTnuBHHUTE
CETMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOUTO C€ OILEHsABaT PENOBHO OT KIIOYOBUTE WICHOBETE Ha
PBKOBOJCTBOTO, B3EMalllll OIEPATHBHM peIIeHHs - KaTo Cce Hu3Moji3Ba (uHaHCOBa M OIepaTHBHA
uH(poOpManys, U3roTBeHa KOHKPETHO 3a CETMEHTa, 3a IeJITe Ha TEeKyIIOTO HaONI0JeHHe W OLEHSIBAaHE Ha

pe3yJiTaTuTe OT AeHHOCTTa (M3I'BJIHEHUETO) U PaspeielICHUeTo Ha pecypcute Ha ['pymnara.

OnepaTUBHMTE CErMEHTH Ha I'pynara Tekylio ce HaONIOJaBaT M HalpaBisiBaT MOOTAENHO, KaTo
BCEKH OIIEpPAaTHUBEH CETMEHT NPE/CTaBIABA OTAEIHA ON3HEeC 001aCT, KOSATO Mpeiara pa3IndHN MPOIYKTH U €
HOCHUTEIl Ha pa3IMyHu OM3HEC MoJi3U M puckoBe. OmepaTUBHUTE CETMEHTH Ha I'pymara BKIIOUBaT OM3HEC
o0JIacTuTe MO OTAETHHW OCHOBHM BHJIOBE IPOM3BOJCTBO, KaTo 3a 2014 r. ToBa ca MPOM3BOJICTBO Ha KapCHI

TabJIETH U IPOU3BOACTBO HA APYTH MPOIYKTH.
HUngpopmayusa no onepamugnu cezmenmu

I'pynara m3mon3Ba equH U3MepuTen — nedan6a npean auxsu u gansin (EBIT) mpu onensBaneTo Ha

PE3YITATUTE B ONICPATUBHUTC CCITMCHTH U 3a PASNPCACIIAHETO HAa PECYPCU MEKIY TAX.

CerMeHTHHUTE aKTUBH, TACHBHU, PECIICKTUBHO MPUXOIH, PAa3XOAH U PEe3yITaTU BKIIOYBAT TE3U, KOUTO
ca M MOTaT Ja 0bJaT TUPEKTHO OTHOCUMH KbM CHOTBETHHS CEIMEHT, KAKTO U TaKHBa, KOUTO Morat aa Obpaat
pasmpeneneHn Ha pa3yMHa 0a3za. OOnuaifHO TOBa ca: MPUXOJUTE OT IMPOJAKON Ha MPOIYKITHS, Pa3XOJuTe 3a
OCHOBHM CYpPOBMHH M MAaTepHalld, aMOPTHU3AIlMM U BB3HATPAXKACHUS, MATCpUAIHHU 3aIlacu, ThPrOBCKU
B3EMaHHUs U 33JBJDKCHUS, 3aIbJDKEHHs] KbM INepcoHana. KamuranoBute pa3xonu (MHBECTUIMH) O OHM3HEC
CeTMEHTH Ca OTIPAaHMYUMH Pa3XOIH, W3BBPIICHH Ipe3 Nepruoja 3a NPUAOOWBaHE WIM W3TPaKIaHEe Ha

CCKTOPHH HETCKYIIIU aKTHUBU, KOUTO CC OYaKBa Jia 6’])}:[aT H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPUOA.

I'pymara ympasinsiBa 3aABDKEHHUSTA 10 NPUBJICYCHA (PMHAHCOBH CPEJCTBA M JAaHBILUTE HA IPYIOBO

HHUBO U OTJACIIHO APYKECTBO, HO TC HE CC€ PasnIpCaACIAT Ha CCTMCHTHO HUBO.

Pesynrtatute oT AEWHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHM CIIPSMO OCHOBHUTE THUIIOBE OIEpaluu
(mefinoctn) Ha I'pymara , KakTo W HepasNpeAeTsIeMHUTE MIPUXOIHU, PAa3XOId, TACUBU U AKTHBH, C€ OTYUTAT
OTJENHO B MO3UIuUs ,,00mu Ha HUBO ['pyma”. Te3u cymMu MO NPUHIMI BKIIOYBAT: APYTH JOXOIU OT
JIEHHOCTTa, OCBEH aKO HE MPOU3TUYAT OT JEHHOCTTAa Ha KOHKPETEH CErMEHT, JIMXBEHU MPUXOJU U Pa3Xxo.u,
peanu3upaHd W HepealM3WpaHd MeYaION U 3aryOu OT CHOENKH C BalyTa, MPHUBJICUEHH 3a€MH, Pa3dueTH I0

JAHBIH, POU3BOICTBEHO U aIMUHHUCTPATUBHO 000pyIBaHe ¢ 00IIO MpeTHA3HAYCHHUE.
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HpnnaraHaTa CUCTOBOJHA ITOJUTHUKA 3a OTYHUTAHCTO I10 CCTMCHTH, CC OCHOBAaBa Ha Ta3W, U3I10JI3BaHa

ot I'pymaTa 3a U3roTBsiHE Ha MyOJIMIHUTE OTYETH IO 3aKOH.

2.17. Ilpasumencmeenu punancupanus

be3Bb3Me3THM TIOMOINM OT IyOJIMYHM HHCTUTYIHH (OOIIMHCKU, JBPKAaBHU W MEXKIYHApPOJIHU
WHCTUTYNIMW, BKJI. TI0 pela Ha HM3MON3BaHe Ha EBpomelickute (OHIOBE W TPOTpaMH) ce IpHU3HABAT
II'bPBOHAYAITHO KaTO OTCPOUCH J10X0] ((PrHAHCHpaHe), KOTaTo € HAJIMIIEe pa3yMHa CUTYPHOCT, 4e TO Ie Objae

IMOJIYy4Y€HO OT prnaTa, 1 4€ 1ocjiciHara € Criasuijia 1 cria3sa yCJIOBUATA U UBMCKBaHUATA I10 (I)I/IHaHCI/IpaHeTO.

[IpaBurencrBeHo (GUHAHCHUPAHE, CBHP3aHO ¢ KOMIICHCHUPAHEe HA HANIPABEHU Pa3Xoid, Ce NPU3HABA B
TEeKylIUTe TedanOm M 3aryOM Ha cucTeMaTH4Ha 0aza 3a ChIMS TEpHOA, Npe3 KOHTO ca MpU3HATH H

Pa3xoauTe.

[IpaButencrBeHo (uHaHCHpaHE, CBBP3aHO C KOMIICHCHpaHE HAa WHBECTHLHMOHHM pPa3XoIu 3a
npujoOMBaHe Ha aKTWB, Ce NPH3HAaBAa B TEKyLIMTe Ie4aaOu W 3aryOM Ha cucteMaTtudHa 0asza 3a Lenns
MIEPUOJT Ha MOJIE3eH )KUBOT HA aKTHBA, OOMYATHO MPOIOPIHUOHATHO Ha pa3Mepa Ha IMPU3HATATa B Pa3XOIUTE

aMOpTHU3aIus.

2.18. Oyenasane no cnpaeednuea cmouHoCcm

CrpaBemBata CTOMHOCT € ILI€HAaTa, KOATO O Omia moiydeHa Mpu IponakOaTa Ha JaJeH aKTHB
WY TUTaTE€Ha IPU MPEXBBPISIHETO HA MAaCHB B 0OMYaliHa ClIeKa MEKIY HEe3aBUCUMH Ma3apHH YYaCTHUIM HA
JaTaTa Ha olieHsiBaHeTo. CripaBe/uiMBaTa CTOMHOCT € M3XO/A1Ia IieHa U ce 0a3upa Ha MPeaoNoKeHHETO, e
orepanusTa mo mponaxobaTa Ime ce pearu3upa Wi HAa OCHOBHESI Ia3ap 3a TO3HW aKTHB WM NACHB, WU B
Clly4ail Ha JuIca Ha OCHOBEH Ia3ap — Ha Hall-M3roJHMs I1a3ap 3a akTUBa WM nacusa. Kakro onpenenenusar
KaTo OCHOBEH, Taka M HaW-U3rOAHUAT Ia3ap ca TakuMBa Ma3apu, 0 KOUTO ['pymnarta 3aJbJDKUTENHO HMMa
JOCTHIL.

M3mepBanero Ha crpaBejiMBaTa CTOMHOCT c€ MpaBH OT IMO3UIMATA HA TNPEIINOJIOKEHUATa W
MPELEHKUTE, KOUTO OMXa HAmpaBWIA MOTEHIMATHHUTE MA3apHU YYaCTHHIN, KOTaTO T€ OHMXa OIMpeneIsuIn
[ICHaTa Ha CHOTBCTHMS aKTUB WJIHM IACHUB, KaTO CE JIOIyCKa, 4e Te Omxa JACWCTBAIN 3a MOCTUraHE Ha Hail-
Jo0pa CTOmaHcKa U3rojia OT HeTro 3a TAX.

[Ipu m3mMepBaHeTO Ha CIIpaBeIMBaTa CTOWHOCT HA He()MHAHCOBH aKTUBH BHHATH M3XOJHATA TOUYKA
€ TIPEIIOJI0KCHAETO KAaKBO OM OWIJIO 3a Ma3apHHUTE YYaCTHHIU Hal-MOOpPOTO M Hal-e(EKTHBHO BBH3MOXKHO
U3IOJI3BaHE Ha JAJeHUs aKTHB.

[Ipu HeoOxoauMocT, I'pynara npuiara pa3anuHu OICHBYHHU TEXHUKH, KOUTO OMXa OWIH MOIXOASIIN
CIPSIMO CTICIU(UKATa HA ChOTBETHUTE YCIOBHUS KOTATO TPsIOBa Jla ce ONpeIeNy ClIpaBeInBaTa CTOHHOCT Ha
JaJIeH aKTHB WIW ITacUB, W 332 KOWTO pa3Iioyiara ¢ JocTaThbuHa 0a3a OT BXOSIIN NaHHH, KaTO C€ CTPEMH Ja
M3II0JI3Ba B MAKCUMalTHa CTETICH HaJIMYHaTa MyOnmyHo HabIrogaeMa HH(OPMAITHS B PECTL. — Ja MUHUMHU3UPa

H3II0JI3BAHCTO Ha HeHa6n}0)1aeMa I/IH(l)OpMaHI/IH. Ts uznon3sa u u TpUTC OOIYCTUMU NOAXOAa, Ia3apHHA,
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MPpUXOAHUSA U Ppa3XOAHHA OAXO], KaTo Haii-uecTo npuwiIaraHuTe OUCHBYHU TCXHUKHU Ca MA3apHU aHAJIU3U U

JAUCKOHTHUPAHU MMapUYHU OTOLHU.

2.19. Ilpeyenxku om onpedensawio 3HAUEHUE NPU NPUNA2AHE CUEMOBOOHAMA NOJUMUKA HA

prnama. Knrouosu npu6}lu3umejmu OUCHKU U npednww.)fcenuﬂ C 6UCOKa HecuzypHocm
AKWZIOQPCKM Uu3qucieHuA

IIpu ompenensHe Ha ceramHaTra CTOMHOCT Ha JBJITOCPOYHHUTE 33AbIDKEHUS KbM IEPCOHANIA IpU
NICHCUOHMPAHE Ca H3IMOJI3BAHM BCSKAa TOAMHA H3YHCICHUS Ha CepTUUIMpPAHH aKTioepu, Oa3upaHu Ha
MPEATIONIOKEHHS 38 CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha NepcoHajia, ObJenio HUBO Ha PabOTHU 3aIUlaTH U

nuckoHTOB (paktop (IIpunoxenue Ne 20).

Iposuszuu

Kbm 31.12.2011 1. ppKOBOACTBOTO Ha APYKECTBOTO-MalKa, ChC ChICHCTBHETO Ha OOCITYKBAIIUTE
ro aJBOKaTH, € HalpaBUJIO aHAJU3 32 BEPOATHOCTHTE W PUCKOBETE MO HETaTHBEH M3XOJ OT HEMPHUKIIOUEHO
KBbM Ta3d Jata ChAeOHO JIENI0 C UyKIeCTpaHeH qocTtaBunk. Ha 0a3a Ha TO3M aHaIU3 € HalpaBeHa OIEHKAa Ha
pasMepa Ha OYaKBAaHUTE Pa3XxoaH, HEOOXOJIMMH 3a YpPEKIAHETO HAa CHOTBETHOTO 3aJb/DKCHHE, KaTo ca
HAYKMCIICHW W TPU3HATH B KOHCOJMUAMpaHWs (UHAHCOB OTYET MPOBH3UM IO TOBAa ChACOHO €m0
(ITpunoxenune Ne 22). Ipe3 2012 r. B pe3ynraT Ha u3isa3io ocpaurenHo pemenne Ha CAC or 8.11.2012 .
MPOBH3MATa € TpaHCepupaHa KbM ChCTaBa Ha ITBPBOHAYAIHOTO 3aJbDKCHHE KBM TO3W UYXKIECCTPAHCH

nmocraBunk ([Tpunoxenne Ne 22 u Ne 29).
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3. EOEKTHU OT IPOMSAHA B CHETOBOJHATA ITIOJINTUKA

PBKOBOICTBOTO Ha IpY)KECTBOTO-MaliKa € HanpaBmiIo 0000IIeHa OlleHKa Ha e()eKTHTE OT IPOMEHHTE

B MCC 19 (npomenen) (8 cuna 3a eoouwnu nepuoou om 1.01.2013 2. — npuem om EK) 3a I'pynara.

I/ISB”I)pH_IeHI/I ca HeO6XOZ[I/IMI/ITe NPEU3YNCIICHUA B KOHCOJIMAUPAHUS OTHET 3a (bl/IHaHCOBOTO CbhCTOSAHUC KbM

01.01.2012 1. u xpM 31.12.2012 1., KaKTO U B KOHCOJIMAUPAHUSI OTYET 32 BCEOOXBATHUS JOXO] 3a IMEepHoIa

01.01-31.12.2012r.

a) 8 KoHconuOupanus omuem 3a gpunancogomo cvcmosinue kom 01.01.2012 2.:

Edextute oT mpoMsHaTa B CUYETOBOAHATA IOJUTHKA Ca B Pe3yiTaT Ha AONBIHUTEIHO IMpHU3HATA

AKTIOEPCKa reyanba BBPXY 3aAbJDKECHUETO KbM IIEPCOHAJIA 32 ABJITOCPOUYHU JOXOAU U Ca KAKTO CJIE€ABa:

OpUZUHATIHO
omyemeHo

01.01.2012
BGN'000

Hepasznpenenena neuanba 5,361
3aBJDKEHUS. KbM [IEPCOHANIA IPU IEHCHOHUPAHE 112

npomana 6
cuemogoonama
noiumuka

BGN'000

9
)

0) 6 KOHCOUOUPAHUSL omyuem 3a PUHAHCO8OMO cbemosiHue kvm 31.12.2012 &.:

npeu3ducileno

01.01.2012
BGN'000

5,370
103

E(i]eKTI/ITe OT IpOMsiHATa B CYCTOBOAHATA IIOJIMTUKA Ca B PE3YJITAT Ha AOMBIHUTCIHO MNpPHU3HATA

aKTIOEpCKa 3ary0a BBPXY 3aIbJDKEHUETO KbM MEPCOHANA 3a IBITOCPOYHH TOXOTHU U Ca KaKTO CIICIBA:

OpUZUHATIHO
omuyemeHo

31.12.2012
BGN'000

Hepasznpenenena neganba 7,460
3a1BJDKEHUS] KbM IIEPCOHANIA IPU IEHCHOHUPAHE 128

npomana 6
cuemoesoonama
noumuka

BGN'000

©)
9

8) 8 KOHCOMUOUPAHUSL omuem 3a 8ceobxeamuusi 00xo0 3a 2012 e.:

npeu3ducileno

31.12.2012
BGN'000

7,451
137

Edexkture oT mpoMsHa B CUETOBOAHATA IOJIUTHKA B PE3YdTAaT Ha [IONBIHUTEIHO IpHU3HATA

AKTIOEPCKa 3ary6a BBPXY 3abJDKCHUCTO KbM ITEPCOHAJIA 32 ABJITOCPOUYHU JOXOAM Ca KAKTO CJI€ABA:

OpUZUHATIHO npomiaHa 6 npeu3ducieno
omuemeno - cuemogooHama
nojiumuka
2012 2012
BGN'000 BGN'000 BGN'000
Jpyr BceoOXBaTEeH T0XO0/
Komnoneumu, koumo wama oa 6voam
pexnacupuyupanu 6 neuarbama unu 3azyboama
ITocaeaBaly OLEHKY Ha IEHCHOHHH IJIAHOBE C
JneUHUPaHA TOXOIH - (18) (18)
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EdekThT 0T mpoMsiHa B CUETOBOHATA TOJIUTHKA B KOMIIOHEHTA Ha JPYTHUsl BCEOOXBATEH J0XOJ -
Tocneosawu oyenku na nencuonHu naanose ¢ oegpunupanu ooxoou 3a 2013 T. e mpU3HaTa aKTIOEpCKa 3aryda
BBPXY 3aJbJDKCHHETO B pasMep Ha § X.JIB., KOATO IPEJACTaBsBa HEOTYETEHA aKTIoepcka 3aryba KbM
01.01.2013 1.

4. IIPUXOAN OT ITPOJAKBU
[IpuxonuTe oT mpoxaxou Ha ['pymara sxnousam:

30.06.2014 30.06.2013
BGN '000 BGN '000

TabnetHu Gpopmu 8,668 6,783
CyOcTannmu 2,084 1,998
0610 10,752 8,781

5. IPYTU JIOXO/JIU U 3ATYBH OT JIEMHOCTTA, HETHO

30.06.2014 30.06.2013
BGN '000 BGN '000

[Ipuxonu ot yciyru 35 22
[Tpuxoau ot HaeMH 53 28
Ipuxoou om npooasicba na mamepuanu 4 12
Omyemna cmoiiHocm Ha POOAdeHU MAMepPUau (1)
ITevan6a ot mpogax0a Ha MaTepHaIH 4 11
HeTnu nevan6u/ (3aryou) oT KypCOBH Pa3IuKK OT THPTOBCKU
B3EMaHUS U 3aIBJKCHUS ) (8)
Hpyru 12 10
Oomo 95 63

6. TIPOMEHU B 3AINIACUTE OT TI'OTOBA MNPOAYKIIMA MW HE3ABBPHIEHO
MMPOU3BOACTBO

30.06.2014 30.06.2013
BGN '000 BGN '000

Veenuuenue/(namanenue) na naruunocmume om:

HesaBbpiieHo Mpou3BOACTBO (717) 446
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l'otoBa nmpoayxius 463 732
Oomo (254) 1,178
7. PA3XO/U 3A MATEPUAJIA

30.06.2014 30.06.2013

BGN '000 BGN '000

OCHOBHM MaTepuaiu 6,251 6,281
Enextpoeneprusi, ropuBa 1 CMa304YHU MaTEpUATH 635 656
PeszepBHU yacTh 110 102
Bona 31 37
Kanmenapcku matepuanu 16 17
Hpyru 45 46
Oo6mo 7,088 7,139
Paszxodume 3a ocnoenu mamepuanuy BKIIIOYBAT: 30.06.2014 30.06.2013
BGN '000 BGN '000

JlekapCTBEHH CYpOBHHH ¥ CyOCTaHIIUU 3,742 4,061
TedHH U TBBPIN XUMHUKAIN 1,328 1,362
OnakoBbYHH MaTepUaIU 1,181 858
Oomo 6,251 6,281

8. PA3XO/IU 3A BbHIIIHU YCJIYT'HU

31.03.2014 30.06.2013

BGN '000 BGN '000

[onnpexka Ha crpaau U 000pyIBaHe 210 120
KoncynranTcku ycnyru 47 35
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HNubopmanmonHo o0CiTy)KBaHe 14 27
Tpancmopt 38 15
MecTHH TaHbIH U TAKCH 41 41
3acTpaxoBKHU 27 26
JonbnxutenHa o0padboTka 19 17
CpoOmIeHns 1 KOMyHUKAIUN 6
Jlanbuy BEpXY pa3sxoaute 5
BankoBu Takcu 1o npeBoau
Pexsiama
Hpyru 20 23
O6mo 435 325
9. PA3XO/IU 3A MEPCOHAJIA

30.06.2014 30.06.2013

BGN '000 BGN '000

Tekyiy Bb3HArpaKICHUA 1,176 1,115
BHoCKU 110 COIMATHOTO OCUTYpsIBaHE 210 200
Conmanau mpuI00UBKI 139 118
Hauuncnenn cymu 3a HemoI3BaH IUIATEH OTITYCK - -
Hauncnenn cymu 3a OCUTYpOBKH BBPXY HEIOJI3BaH IUIATCH
OTITYCK - -
Hauuncnenn cymu 3a ABJITOCPOYHHM TOXOH Ha IIEPCOHANA
IpY ICHCUOHUPAHE - -
O0wmo 1,525 1,433
10. IPYTH PA3XO/IA 3A JEWHOCTTA

31.03.2014 30.06.2013

BGN '000 BGN '000
IIpeacraBuTeTHU MEPONIPUITUS 25 23
KomanupoBku 12 19
Bbpax u nunca Ha MaTepuaJIHu 3anacu 1 3

JluxBupanus u Opak Ha JIMA
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Hpyru
(0131111 (1)

11. PUHAHCOBH PA3XO0/IU

44

51

duHaHCOBUTE Pa3X0/ BKIIOYBAT Pa3X0/IH 3a JIMXBU B pa3mep Ha 12 X.JIB. 10 Mojay4yeH OaHKOB 3aeM
(2013 1.: 24 x.71B.)

12. DUHAHCOBH ITPUXOIN

OuUHAHCOBHTE MPUXOIX BKIIOYBAT MPUXOIH OT JIMXBH I10 MPEIOCTABEH 3a¢M B pa3Mep Ha 2 X.JIB.
(2013 1.: HsAMA)

13. UIMOTHU, MAIIIMHU U OBOPY/IBAHE

Mawunu, cvopvorcenusn

Pazxoou 3a npudoousane

3emu u czpaou u odopyosane Apyau na JIMA Oo6wio
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN*“000 BGN*“000 BGN*‘000 BGN*“000 BGN‘ 000 BGN‘000
Omuemna cmoitnocm
Cauno Ha 1 sinyapu 14,841 14,841 8,246 8,065 1,672 1,506 141 115 24900 24,527
TpunoduT - - 23 135 208 162 187 106 418 403
Tpanchep mexay
CMETKH - - - 67 35 7 (35) (74) - -
OTnucanu - - (1) (21) - 3) - (6) (1) (30)
Canpo na 30 ronn 14,841 14,841 8,268 8,246 1,915 1,672 293 141 25,317 24,900
Hampynana
amopmusayus
Canpno Ha 1 sinyapu 1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
Hauucnena
amopTH3alus 3a
roauHaTa 130 276 334 683 90 150 - - 554 1,109
Ormnucana
aMOpTHU3aLUs - - (€8] (19) - (D) - - (1) (20)
Canpo na 30 ronn 1,873 1,743 4,041 3,708 914 824 - - 6,828 6,275
banancoBa cToiiHocT
Ha 30 1oHu 12,968 13,098 4,227 4,538 1,001 848 293 141 18,489 18,625
BbanancoBa cToiiHoCcT
Ha 1 ssHyapu 13,098 13,374 4,538 5,021 848 831 141 115 18,625 19,341
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Kbm 30.06.2014 1. pparotpaliHuTe MaTepUalHU aKTUBU Ha ['pymnara BKIIOYBAT 3eMHU Ha CTOMHOCT

1,716 x.B. (31.12.2013 1.: 1,716 x. 5nB.) U crpamu ¢ OamancoBa croinoct 11,252 x. mB. (31.12.2013 r.:

11,382 x. 1B.)

PazxonnTe 3a mpugoOWBaHe Ha ABNTOTpaifHW MarepuaysHu akTuBH KbM 30.06.2014 r. BKItouBaT

OCHOBHO pa3XO0JM 3a CKJaJ 3a JIeYeOHH pacTEeHUS M HOBO Xaje - 56 X.JIB, MOJOOpPEHUS Ha CKIaJ] roToBa

npoaykius 64 x.J1B., mogoOpeHus tpanchopmarop 39 x.JiB., MOAOOPEHUS HA ABOPHO MSCTO (M3TpakIaHe Ha

orpajaa) - 2 X.JiB., MOJ00PEHHUs CKIIaa 0OOPOTHU Pa3TBOPUTENH 36 X.JIB. U MPEAOCTABEHU aBaHCH 96 X.JB.

Pazxoaute 3a mpumoOuBaHe Ha JABJITOTpalHM MaTepuaiHu akTuBU KbM 31.12.2013 r. BKIIOUBAT

OCHOBHO pa3xoau 3a CKJIaJ 3a J1eueOHu paCTeHus U HOBO XaJi€ - 56 X.JIB, HOI[O6peHI/I${ Ha CKJIaJd IroTroBa

npoayKuus 62 X.JB ,IBOPHO MSCTO (M3rpaXkAaHe Ha orpaja) 2 X.JB., IPeJOCTaBEeHH aBaHCH 21 X.JB.

/Jlpy2u oannu

KbMm 30.06.2014 r. uma yupeneHu TeXECTU BbpPXY IBJITOTpallHUM MaTEpUalHU akTUBM Ha ['pymnara,

KaKTO CJICABA:

e JloroBopHa WIOTEKa - 3eMs M Crpaju Ha rwromanaka Kasanmek ¢ 6axancoBa cToiHOCT 6,148 X. 1B.,

obe3neuenue no nonyveH 6ankoB kpenut ([Ipunoxenue Ne 19).

e Oco0eH 3aj0r Ha MallMHH, CHOPBXKEHHS W o0opynBaHe Ha Iwromanka KaszaHmpk ¢ OamaHcoBa

cToifHOCT 186 X.1B. - o6e3nedeHue mo nouydeH 6ankoB kpeaut (IIpunoxxenue Ne 19).

14. MATEPUAJIHU 3AITIACH

Marepuanu

HezapbpiiieHo npon3BoACTBO
T'otoBa npoaykuus

Oo61o

Mamepuanu
Hanuunure mamepuanu BKIIOUBAT:

OcHOBHH MaTepHaIn

30.06.2014 31.12.2013
BGN "000 BGN "000
1,312 1,141
724 1,441
463 -
2,499 2,582
30.06.2014 31.12.2013
BGN '000 BGN '000
1,007 823
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PezepBHu uactu 179 192
l'opusa 112 112
CrnomaratenHu MaTepuaiu 5 6
Hpyru 9 8
Oo61mo 1,312 1,141
15. BBEMAHUSA OT CBbP3AHU NPEANPUSITUSA
. 30.06.2014 31.12.2013
Bzemanusama om cevpsanu npeonpusmus ca oT:
BGN '000 BGN '000
Kommanusara-maiika 4901 4241
JpyxecTBa CBbpP3aHU Ype3 KIFOYOB yIPABICHCKU IEPCOHAT 80 48
JpysxecTBa 1Mo o011 HHAUPEKTSH KOHTPOI - 16
O6mo 4,981 4,305

Bsemanusma om cevpsanu npeonpusmus ca TbproBcku. Te ca JIEBOBH 1 OE3TUXBEHH.

I'pynara e onpenenuina MakcuMalieH KpeluTeH nepuon A0 365 nHU, 3a KOWTO HE HA4YMCISBA JIMXBU

Ha KOHTPAr€éHTUTC II0 npoz[a>1<6n — CBBpP3aHU JIKIIA. 3abaBa CJIC TO3U CPOK € mnpuetra OT prnaTa KaTto

WHIUKATOp 3a o00e3lleHka. PBKOBOJCTBOTO Ha JAPY)KECTBOTO-Mailika MpeleHsBa ChOMPaeMOCTTa KaTo

AHAJIM3MpPa KOHKPETHUTEC B3E€MaHUSA U CHbCTOSIHUCTO HAa APYIKCCTBO-AJTBKHUK, KAKTO U o0cTosTencTBaTa 1o

3a0aBaTa U Bb3MOXKHOCTHUTE 3a mnmoracsBaHE€, CJICH KOCTO B3€Ma PCHICHUE JaJIM da CC IIPU3HaBa U HAYUCIIIBA

o0e3IieHKa Ha MHAUBUIyaTHa 0a3a U B KaKbB pa3Mep.

Henanexupanure (penoBHM) ThproBcku B3emanus 1,610 xas (31.12.2013 r.:1,881 x.u1B.) ca ¢

BB3pacT 10 30 gHu.

Bw3pacmosama cmpyxmypa Ha mpocpodeHUTE He0OE31IEHEHH ThPIOBCKU B3€MaHHs € KaKTO CJe/Ba:

30.06.2014 31.12.2013

BGN 000 BGN '000

ot 31 go 60 nuu 3,315 2,382
ot 61 1o 90 nuu 20 17
oT 91 no 180 gum 2 9
Hap 180 nau 34 16
3,371 2,424

KbM 30.06.2014 1. ¢ BnrcaH 0COOCH 3aJioT BbPXY HACTOSIIM W OBJCIIM B3eMaHMs Ha ['pymara Ha

crotiHocT 1,481 X.J1B. KaTo obe3meduenne no noiaydeH 6ankoB kpenuT ([Ipmioxenne Ne 19).
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16. ThPTOBCKHA U IPYI'N BBEMAHUSA

30.06.2014 31.12.2013

BGN '000 BGN '000
IIpenocrasena rapanmnus o cbaeoHo neno (IIpunoxenue Ne 29) 577 577
JlaHBITH 32 BE3CTAHOBSBaHE 218 281
Tvpeoscku e3emanus 79 4
Obesyenka Ha HecbOUpaemu MbP2OBCKU B3eMAHUSA (2) (2)
TBpProBcky B3eMaHUs, HETHO 77 2
[MpennnaTenu pa3xonu 3a OBACIIH MEPUOIN 19 104
IIpenocraBenn aBancu 4 -
IIpenocraBeHu 3aeMu Ha TPETH UL 50 50
Hpyru 9 9
O6mo 954 1,023

[Tpu 3akbcHenune Hax 180 gHM cripssMo oOMYaliHus KpeauTeH mepuon ot 30 muu, I'pyrara nperneHsBa

HE0OXOIMMOCTTA M 3aIoYBa Jla HauyuCisiBa 00e31eHKa (4pe3 KOPEKTHB) Ha 0aza CBOS HCTOPUYECCKHU OITUT, a

pu 3aKbCcHeHue Haja 360 THU ce cunTa, ye 0O0MYaifHO MO-CKOPO ca Hajulle MHAWKATOPH U YCIIOBHS 32 II'bJIHA

HeChOUpaeMoCT.

Tvpeosckume 63emanus Ha ['pynara ca 1eBOBU U OE3IUXBEHU U MPOCPOUCHHU C Bb3pacT Haja 180 qHH.

17. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.06.2014 31.12.2013

BGN '000 BGN '000

ITapuynu cpencTsa B pa3miamaTeSIHd CMETKU 1,072 1,072
ITapuuHu cpencrsa B Kaca 11 8
O0mo 1,083 1,080

Hanmmunure napuunu cpeocmea no pasnaawamennu cmemxu Ha ['pynara ca B cinegHute OaHKu:,

Paiidaiizendanx A/l, Yaukpenur bynbank AJlITepBa naBectunnonHa 6anka A/l.
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[Tapuunute cpeacTsa BbB BasyTa ca Ha croiHocT 119 x. nB. (31.12.2013 r.: 121 X. 1B.) ¥ ca OCHOBHO

B MIaTCKHU JOJIapH.

18. KAIIUTAJI U PESEPBHU
OcHogeH aKyuonepen Kanuman

KbeMm 30.06.2014 r. peructpupaHusT akLMOHepeH Kanutan Ha bearapcka posa Cesromonuc AJl
BB3NM3a Ha 12,066 X.7B., paznpenencH B 12,065,424 6posi 0OOMKHOBEHH MOMMEHHU aKIMK C MTPaBoO Ha TJiac ¢

HOMHHAaJIHA CTOMHOCT Ha AKIIMsA 1 nB.

3axonosume peszepeu ca GopMHUpaHH OT paslpeleicHUe Ha edandara, ChbIJIaCHO W3UCKBAaHUATA HA
TBpProBckus 3aKOH M yCTaBa Ha APYKECTBOTO-Mailka B pa3Mep Ha 767 X. JIB. U MOJYUYEHHUTE CPEACTBA HaJ

HOMHHAJTHATa CTOHHOCT Ha akiuuTe emucus 2006 r. (mpemueH pezeps) B pasmep Ha 3,028 X. JiB.

Hepasnpeoenenama neuanda BKIIOYBA NEYAION OT MPEIXOIHU TOJWUHHU B pasMep Ha 6,824 Xx.iB.;
Tekymia nedanda 2014 r. B pa3mep Ha 937 X.JIB.; pe3yaTaT Ha TpaHCGOpPMHUpPaHE Ha Pe3epB OT ITOCIIEIBAIIN
OIICHKU Ha aKTUBH - €(DEeKT OT MPEeMHUHABAHE 32 IBPBU BT KbM MEXKIYHAPOAHUTE CTAHAAPTH 32 (PHMHAHCOBH
oT4YeTH B pa3Mep Ha 1,362 X. JIB.; aKTIOCPCKHU 3aryOH OT IOCJEBAINU OIEHKHA Ha TUIAHOBE C JIe(UHHUPAHH

JIOXOJU B pa3Mep Ha 52 X.JIB.

,Z[BI/I)KCHI/IGTO Ha HEpasIIpecaeiicHaTa rmevaynda € KaKTo cJcaBa:

30.06.2014 31.12.2013

BGN 000 BGN '000
Hepasnpenenena neuasoa Ha 1 auyapu 8,351 7,451
Pasnpenenenue Ha nevanbara 3a pe3epBu (113) (220)
Jpyr BceoOXBaTeH TOX0]] — MOCIEIBAIIN OICHKU HA
IUIaHOBE ¢ IeUHUPAHH IEHCUOHHH JIOXO/I1 8
Herna neuan6a 3a roguHaTa 937 1,112
Hepasnpenesnena neyanta Ha 30 1onu / 31 nekeMBpu 9.175 8.351

HanpageHo e npenzurcieHne Ha HAYATHOTO CAJII0 Ha HepaslpeaeseHaTa neqainoa, mopaau mpoMsiHa
B cueToBojHATa nonutuka BbB Bpb3ka ¢ MCC 19 Jloxoaun Ha nHaetu nuua kbMm 31.12.2012 u 2013 1.

(ITpunoxxenue Ne 3).
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Ocnoeen 00x00 Ha aKkyus

30.06.2014 31.12.2013
CpenHo-nipeTerieH Opoi akIuu 12,065,424 12,065,424
Herna mevan6a 3a ronuHaTa, OTHACSINA C€ KBM MPUTEXKATEIUTE Ha
coOCTBEHHUS KalmuTal Ha JPYkKeCTBOTO-Maika (BGN’000) 937 1,112
OcHoBeH a0xo01 Ha akuusi (BGN) 0.08 0.09

19. ABJI'OCPOYHU 3AEMH OT BAHKH

KsM 30.06.2014 r. I'pynara noassa 3aeM IpH CIEJHUTE YCIOBUS:

HoroBopen pa3mep Ha 3aema: 1,617 X. eBpo

YcBOeH pa3Mep Ha 3aeMa J0

30.06.2014 r.: 1,617 x. espo
JIuxBeH mporeHT: Ennomeceuen EURIBOR + 5.00 %
Magex: 31.01.2015 T.
O6esneueHie: [IspBa o pen 1OroBOpHA UIOTEKA HA 3eMs M Crpaau Iuiomaaka Kazanmsk ¢
6amancoBa croiHOCT 6,148 x. nB. (IIprtoxxerne Ne 13)
[IspBH 1O pen 0cOOCSH 3aI0T BBPXY MAIIMHU,ChOPHKECHUS U 000pyIBaHE C
6amancoBa croiHOCT 186 X. nB. (Ilpmnoxkenne Ne 13)
Oco0OeH 3aj0r BbpXY HACTOSINN U ObJeIIM B3eMaHus B o011 pazmep 1,481
x.JB. (IIpnnoxenne Ne 15)
[TopruuTencTso ot komnanusTa-maiika, Copapma AJl 3a 1,617 x.eBpo
Lex Ha xpenura: 3a TeXHOJIOTUYHA MOACPHHU3AINS HA Ta0JIETHO IPOU3BOICTRBO.

Caano xpm 30.06.2014r. 278 x. 8. (2013 r.: 519x.aB.)

Jbirocpouna yact Hsma (2013 1.: 40 x.11B.)

Kparkocpouna vact 278 x.nB. (2013 1.: 479 x.11B.)

20. 3SAABJIZKEHUSA KbM IIEPCOHAUJIA TP IIEHCUHOHUPAHE

3a}:[T>J'I)KeHPI$[Ta KbM IE€pCOHAJIa MNpPHU TIMNEHCUOHUPAHC BKIKOYBAT CeTrallHaTa CTOMHOCT Ha
3aIBJDKCHUETO Ha JIpYy>KECTBaTa OT prnaTa 3a HM3IIIalIaHe Ha 0663HIGTCHI/I${ Ha HACETUA TEPCOHA KbM

30.06.2014 r. mpu HacThIIBAaHE HA IEHCHOHHA BH3PACT.
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CowrimacHo Kojniexca Ha Tpyaa B bearapust Bceku ciry>xuten UMa IpaBo Ha oOe3lIeTeHre B pa3Mep Ha
nBe OpyTHH 3aIiaTé IpH NEHCHOHHMPAHE, a ako € padoTHI mpu chimus paboTomarten mpe3 nociexnute 10
TOAWHU OT TPYAOBHUS My CTaX, 0O€3IIETCHHETO € B pa3Mep Ha IIecT OpyTHH 3aiilaTH KbM MOMEHTa Ha

neHcuoHupane. Tosa e tiad ¢ aepuanpanu noxoau. (Ilpumoxenne Ne 2.13).
3a ompenensHe Ha ABITOCPOUHHUTE CH 3aIbJDKEHHS KbM HepcoHana ['pymata e HampaBuia

aKTIOEPCKA OILIEHKA, KaTo € MOJI3Bajia yCIyTuTe Ha CepTH(UIMPaH aKTIoep.

W3MeHeHneTo B ceramrHaTa CTOMHOCT Ha 3aAbIKCHUATA KbM IIE€pCoHAaIa € KaKTO CJIC/Ba:

31.12.2013 31.12.2012

BGN'000 BGN'000
CeraniHa CTOHHOCT Ha 3aIbJKeHUATA HA 1 siHyapu 137 103
Pa3xon 3a Texymy crax 18 16
Pa3xon 3a muxBu 5 6
N3BbpIieHyn miamanms (8) (6)
Edextun oT mocienBaiy oeHKH 3a ToIMHATA, B T.4. (8) 18
Axmioepcku (neuanbu)/3a2you om npomenu 668 PUHAHCOBUME
NpeonoNoNCeHUs. (6) 10
Axmroepcku (newanbu)/3a2you om npomenu 8 oemocpapcrkume
npeonooNiCceHUs. 4 -
Axmroepcku (newanbu)/3a2you om Kopexyuu, Ovaxcawu ce Ha
MUHAL ONUM (6) 8
Ceranina cCTOHHOCT Ha 3abJKeHHEeTO Ha 31 TekeMBpH 144 137

IIpu ompenensiHe Ha ceramHaTta cToHHOCT KbM 31.12.2013 r. ca HanpaBeHH CICIHUTE AKTHOEPCKU
MIPEIMOJIOKCHHUS:

® CMBPTHOCT — 1O TabnumaTa 3a cMbepTHOCT HA HCH, 3a obIiata cMBPTHOCT Ha HACEJICHHETO Ha
Bbrarapus 3a nepuoga 2010r. - 2012 r.;

® CTCIICHHW Ha OTTETJIsAHE Ha repcoHana — Mexay 0% mo 17%, B 3aBHCHMOCT OT TeT 000cO0cHH
BB3pacToBu rpymu (2012 r.: 0% - 17%);

®  JTUCKOHTOB (PAaKTOP - U3MOJI3BaHA € HOpMa Ha 0a3a e)eKTHBEH TOJIUIIEH JIUXBEH MPOIEHT i = 4.0
% (2012 1.: 4.5%). Toli ce ocHOBaBa Ha NOXOAHOCTTA Ha emucuute abarocpoynnte UK (¢ 10 rogumen

MaTypHUTET).
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®  IPEANOJOKEHHETO 3a OBJEIIOTO HUBO Ha pabOTHHUTE 3amiatu ce 0a3upa Ha IpelocTaBeHaTa
uHpOpManus OT PHKOBOJACTBOTO Ha ['pymara m e B pasMep Ha 5 % TOIUIIEH PBCT CHOPSIMO MPEIXOTHUS
otuereH nepuon ot 2014 r. 7o 2015 r. — 10% (2012 r.: 5% - 10% ).

To3u mnan ¢ nedwHUpAHW JOXOAW Ch3IaBa EKCIO3WIMS Ha [pynara KbM CIETHUTE PUCKOBE:
WHBECTUIIMOHEH, JINXBEH, PUCK CBBP3aH C JBJITOJETHETO M PUCK CBHP3aH C HApacTBaHETO Ha pabOTHHUTE
3ariaTu. PpkoBoJCTBOTO Ha ['pymaTa ru olieHsBa 1o ClIeJHUS HauuH:

® 33 WHBECTHIIMOHHUS - TOKOJKOTO TOBa € HedoHaUpaH miaH, [pymara cnenBa ga Habmogasa u
TeKynio OajaHcHpa MPEACTOSIINTE IUIANaHMs 10 HETO C OCUTYPSIBAHETO HA JOCTaThueH MapHueH pecypc.
HcTOpHYECKUSIT OIUT, a CTPYKTypaTa Ha 3aIbIDKCHUETO, TOKa3BaT, Y¢ HEOOXOAUMUSAT IO TOJUHY PECypC He
€ CBIIECTBEH CIPAMO O0MYAHO O IBPIKAHUTE INKBUTHU CPENICTBA;

® 33 JIMXBEHHUS - BCSIKO HamalieHHWe Ha noxojaHoctra Ha JIIIK ¢ momoOHa cpoyHOCT BOAM [0
yYBEJIMYCHUE Ha 3aIbJDKCHHUETO 110 TUIaHa;

® 32 pHUCKa, CBBbpP3aH C ABJITCOJIETUETO - CerallHaTa CTOMHOCT Ha 3aJlbJDKEHHETO KbM IepcoHalia
py TICHCHOHWpPaHEe Ce HW3YMCIIsiBA TpWIAraku Hai-g00para MpereHKka M akTyaimHa WH(opMmamus 3a
CMBPTHOCTTA Ha yYaCTHUIIUTE B IJIaHA. YBEJIMYCHUETO Ha MPOIBIIKUTEIHOCTTA Ha )KUBOTA OU MOBIUsIA 32
EBEHTYAIHO yBEIWYCHUE Ha 3aabiDKeHHeTo. [Ipe3 mocnemHuTe TOAMHH ce Ha0IoaBa OTHOCHTEITHA
YCTOWYUBOCT Ha TO3M MMOKA3aTell; U

® 32 DHUCKAa, CBBbpP3aH C HApPACTBAHETO Ha pabOTHUTE 3aIulaTh - CeramHaTa CTOHWHOCT Ha
3a3JIBIDKCHACTO KbM IEpPCOHANA MPHU MEHCHOHUPAHE CE M3YMCISIBA MpHIaraiiku Hai-JgoOpara TperieHKa 3a
OBICIIOTO HApacTBaHE Ha paOOTHHUTE 3aIIaTH Ha YYACTHUIWTE B TuTaHa. TakoBa yBenwdeHue OW JOBEIO IO
yBeJIMYCHHUE Ha 33IbJDKCHUETO Ha TJIaHa.

AHanmu3bT Ha YYBCTBUTEIHOCTTa HAa OCHOBHHUTE aKTIOEPCKM INPEIIOJIOKEHHS C€ OCHOBaBa Ha
pa3yMHO Bh3MOKHHUTE IMPOMEHH B TE3U MPETIONOKEHUS KbM Kpas Ha OTYETHHS IEPHOJI KaTo ce Mpuema, ue

OCTAaHAJIUTE OCTAaBAT HCIIPOMCHCHU.

Edexture oT m3aMeHeHueTo (yBelWdyeHHE WM HamaineHue) ¢ 1 % Ha pbhCTa Ha 3aIIaTHTE U Ha
JUCKOHTOBAaTa HOpPMa BBPXY OOIIaTa cyMa Ha pa3XxOJUTe 3a TEKYI CTaX U JIMXBH U BBPXY HACTOSIIATa
CTOMHOCT Ha 33/IBJKCHUETO 32 M3ILUIalane Ha Je(DUHUPAHU JOXO/HU MPH MEHCUOHUPAHE € KaKTO CIe/IBa:

Edexmu evpxy pasmepa na omuemenume pasxoou 3za 2013 2. om npomsana HA OCHOGHUME
NPEOnONONCEHUA:

Yeenuuenue Hamanenue
BGN 000 BGN 000
W3MmeHeHMe Ha pbCTa Ha 3aMIaTUTE 2 2)

H3meHeHue Ha AUCKOHTOBATa HOpMa - -

Epexmu e6vpxy pasmepa uma omuemenomo 3aodvidicenue kvm 31.12.2013 2. om npomsauwa Ha
OCHOBHUME NPEONONONHCEHUA!
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Ysenuuenue Hamanenue

BGN '000 BGN '000

W3menenue Ha pbcTa Ha 3aIUIATUTE 11 (10)
W3menenne Ha JUCKOHTOBATa HOpMa (10) 11

Cpennara NOpOABIDKUTETHOCT Ha JBITOCPOYHOTO 3aJbJDKEHHE KbM IE€pCOHala MO IUIaHa C
JneuHUPaHA JOXOIHU € 7.5 TOJUHY.
OuakBaHWTE TJAIlaHUA Ha OOE3IIETEHHUS MPH NMEHCHOHUpaHe MO TulaHa ¢ Je(QUHUpAHU JOXOIHU 3a

caenpammuTe 5 roauau € 109 x.1B., B T.4. 32 2014 1. ¢ 14 X.11B.

21. ITACUBHU 11O OTCPOYEHU JAHBI

OTcpoueHHTE AaHBIM BBPXY IedajgbaTa ca CBbP3aHH ChC CIEAHUTE OOCKTH B KOHCOJIUAMPAHMS

OTYCT 3a q)HHaHCOBOTO CBbCTOSHUC!:

6peMeHHa 8peMeHHa
PpasnuKa 0aHBK pasiuka 0aHBK

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN '000 BGN '000

HNmoTu, MammHu 1 000pyIBaHe 2,034 (203) 1,819 (182)
O6ui0 nacueu no omcpoyeHu OaHvyu 2,034 (203) 1,819 (182)
Hauncnenus 3a HemoI3BaH IUTATEH OTITYCK (81) 8 (85) 9
JBJITOCPOYHH 33BJDKEHUS KbM TIepCOHAIIA (144) 14 (128) 13
[IpY ICHCHOHUPAHE

3a1b/KEHUS C U3TEKBJ JaBHOCTEH CPOK 497) 50 (498) 50
[IpoBu3nY 3a THPTOBCKH 3aIBIKCHAS on 9 91) 9
OO0e31eHKa B3eMaHH - - (1) -
Hauncnenns no moxonu Ha GU3MIESCKH JTHIIA 4) 1 3) -
Obui0 akmueu no omcpouenu OaHvUU (817) 82 (806) 81
ITacuBuU MO 0TCPOYEHH JaHBIH, HETO 1,217 (121) 1,013 (101)

JIBHXKEHHETO B OTCPOUCHUTE TaHBYHH (TTACHBH )/ aKTUBH € MPEACTABSHO 00Ty

IIpuznamu ¢

neuanoama
Canoo na wnu 3azybama Canoo na
Omcpouenu oanvunu akmueu/(nacusu) 1.01.2013 2. 3a 200unama 31.12.20132.
BGN 000 BGN 000 BGN 000
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HmMoTu, MamuHu ¥ 000py/IBaHe (182) (21) (203)
Hauucnenus 3a Hemoy3BaH IIIaTeH OTITYCK 9 (N 8
3abDKeHUs] KbM TIepCOHAa IPU
IIEHCHOHUpaHe 13 1 14
3abpIKEHNUS C U3TEKBII JABHOCTEH CPOK 50 - 50
IpoBu3uK 3a THPrOBCKH 3a]bIKCHUS 9 - 9
Hauncnenus o goxoau Ha pu3muecku
nuna - 1 1
0610 (101) (20) (121)
JIBHKEHNETO B OTCPOUCHUTE NaHBYHM (TTACUBH)/ aKTUBU € MPEACTABEHO MO0y
Ilpuznamu ¢
Canoo na u J,Ze;:fy'gzzz Canoo na
Omcpouenu danvunu akmueu/(nacueu) 1.01.2012 2. 3a 200unama 31.12.2012..
BGN '000 BGN '000 BGN '000
MmMoTu, MamuHu ¥ 000pyIBaHe (163) (19) (182)
Hauucnenus 3a Hemou3BaH IUIaTe€H OTITYCK 6 3 9
3anbKeHUs KbM TIepcoHaa mpu
TIEHCUOHWPaHE 11 2 13
3abDKeHUS C U3TEKbJ JJABHOCTEH CPOK 49 50
[IpoBu3uHK 32 THPrOBCKH 33]bIKSHHUS 9 - 9
OO6e31eHKa B3eMaHUs 1 (1) -
Hauucnenus mo noxoau Ha GU3MYECKH
Jana 1 (1) -
O6mo (86) 5) (101)
22. TBPTOBCKHU U IPYT'U 3AABJIKEHUSA
30.06.2014 31.12.2013
BGN '000 BGN '000
3aabDKEHUSA KbM JOCTABYUIIN 1,118 1,323
Jpyru Tekymu 3abIKEeHUs 61 60
O6mo 1,179 1,383
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3aovarcenusn Kom 0ocmaeuuyu ca KakTo cleBa:

30.06.2014 31.12.2013
BGN 000 BGN '000

3abIKEHUS KbM JJOCTABYHUITH OT 4y KOUHA 1,086 1,077
3ambIKeHUs KbM JOCTaBUMIU M KIIMEHTH OT CTpaHaTa 32 246
(011111 (1) 1,118 1,323

3aabpIKeHUATA KBM JJOCTABYHIIN OT Ty KOMHA ca 3a TOCTaBKa Ha MaTepuaii, ¢ mpomusxona ot 2002 r.—
B IMATCKH JOJNAapH M ca M3IUIO MPOCPOYEHH, KAaTO BKIIOYBAT W MPHUCHACHU JHXBH W HEYCTOMKH IO
MIPUKITFOYHIIO ChlieOHO neno. Te ca Ha obOma croitHocT 1,086 x.iB. (739 x.am.a. u 28 x.B.) (31.12.2013r.:
1,077 x.m8. — 739 x.1w.a.u 28 x.1B.) (ITpunoxkenue Ne 29).

3arbIKeHUATa KbM JOCTABUMIIM OT CTpaHaTa ca JICBOBM, TEKYLIH U OC3JIMXBEHU - IO JTOCTABKH Ha
MaTepHal, 3aIbDKCHISITa KbM KIUCHTH ca IO MPEIOCTaBEH aBaHC 3a 3aKyIyBaHe Ha IBJITOTPAWHU aKTHBH.
OOHMYAHUAT KPETUTEH CPOK 3a IUIallaHe ¢ JOCTaBuuImTe ¢ 10 30 JHu.

JpyruTe TEKyIM 3aIbHKCHUS BKIIOUBAT IBIDKIMH CYMH 10 HEYNIPaKHEHH TIpaBa 3a 3allMCBaHE Ha
aKIUM TP YBEIMYCHUE Ha KalnTalla Ha JpPy>KeCTBOTO-Maiika, MpojaneHu ciayxe0Ho B pa3mep Ha 60 X.JiB.

(31.12.2012 r.: 60 x.71B).

23. IPABUTEJICTBEHU ®PUHAHCUPAHUA /TAPEHUSA/

O6mara cyma B pa3Mep Ha 850 X.JIB. IpeCTaBIIsIBa IPAaBUTEICTBEHO JApPEHHE 110 CKIIOUYEH JIOrOBOP
OT APY>KECTBOTO-Malika 3a 0e3Bb3Me3/1Ha (pMHACOBA ITOMOII ¢ M3mbIHNTEeTHATa areHIHs 3a MaJlKH U CPeIHU
NPeANpUATHS BBB BPB3Ka C IPOEKT 3a TEXHOJOTMYHO OOHOBJIEHHE M MOJEPHHM3ALMS Ha TaOJIETHO
npousBojacTBO 1o OmnepaTuBHa mporpama ,, Pa3sBuTHe Ha KOHKYpEHTHOCHOCOOHOCTTa Ha OBJIrapckara
ukoHomuka” 2007- 2013. Ta3u cyma BKIIOUBA JBITOCPOUYHA YacT B pa3Mep Ha 730 X.JIB. ¥ TEKylla 4acT - B

pasmep Ha 120 x.7B.

24.3ABJIKEHUSA KBM IIEPCOHAJIA U 3A COIIUAJIHO OCUT'YPSIBAHE

30.06.2014 31.12.2013

BGN '000 BGN '000

3anbIKeHUs KbM MIepcoHata 228 243
3aBJDKEHHUS 33 COLUAIIHO OCUTYPSIBAHE 72 71
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(01111 (1)

3a0varcenuama Kom nepCconana eKuoyeam:

Tekyiu 3aabIKeHUs

Hauucnenus 3a HeMmoJI3BaH IUIaTeH OTITYCK Ha TepcoHalia
JlenoHupaHu Bb3HATPAKICHUS

Oo1o

3aovarcenuama Kom COUYUATIHO ocuzypAaeane exiodeam:.

Texymu 3a1bKEHUS

OcurypoBKHU BbpXYy HaUUCIIEHUS 33 HEIMOJI3BaH IJIATEH OTITYCK

(0131111 (1)

25. 3AABJIZKEHUA 3A JAHBIIU

AAC

Jlanbuy npu U3TOYHUKA U APYTH AaHBLU
Janbuy BbpXyY A0XOIUTE Ha HU3MUSCKHUTE JHLIA
JanbK BBpXy meuanbara

O0mo

300 314
30.06.2014 31.12.2013
BGN '000 BGN '000

154 169
69 69
5 5

228 243

30.06.2014 31.12.2013
BGN '000 BGN '000
60 59
12 12
72 71
30.06.2014 31.12.2013
BGN '000 BGN '000
50 147
29 19
16 16
95 182

HaH’B‘{Ha peBu3uA C€ HU3BHBPUIBA B IMETroAWIICH CPOK OT HM3THYAHC HA TOJIMHATA, IIPE3 KOATO €

nojajieHa JaHbyHATa JEKJapalys 3a ChOTBETHOTO 3aJbJKeHUEe. PeBu3usiTa MOTBBPKJABA OKOHUYATEITHO

JAaHBYHOTO 3aABbJDKCHHUEC Ha CBOTBETHOTO JAPYXKCCTBO-AAHBYHO 3aABJDKCHO JIMIEC, OCBEH B HU3PUYHO

MIPEABUACHUTE OT 3aKOHOJAATCIICTBOTO CilIy4dau.

Jlo naraTta Ha M37aBaHe Ha HACTOAIINS KOHCONUANpPAH (PMHAHCOB OTYET B JApYyXecTBara OoT I 'pymara

Ca U3BBPILEHHU CIIEIHUTE PEBU3UU U IIPOBEPKHU:
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Bbrarapcka poza Cesrononuc AJl:

- koprnopatuBaH Aanbiw mo 3KIIO - 1o 31.12.2009 .

- pesusust o JIJIC —31.01.2010 .
- Baocku 3a J100, 30, A3I10-YIId, ®PI'BPC — mo 31.12.2008 1.

- 1o 3axoHa 3a Akuusure — 10 14.12.2013 r.

®wurto [TanayzoBo AJl — HIMa U3BBPILICHHU POBEPKHU U PEBU3UH.

26. CEF'MEHTHO OTYUTAHE

CermentHoTO OoTuMTaHe B ['pymara e opraHmsupaHo Ha 0aza NPOM3BOJCTBO HA OCHOBHH T'PYIH

IIPOYKTH.

CeemenmHu npuxoou, pasxoou u pe3yimamu

[Ipuxon Ha cermeHTa
CebecToiHOCT Ha
npogaxoure

Bpyren mapik Ha
npoaaxkonTe

Pasxonu no
aJIMUHUCTPUPAHETO HA
MIPOU3BOACTBOTO
IMeyanda Ha cermeHTa
npeau JUXBH U JaHbIHT
OO6um 3a ['pynata
ONEPATHUBHU JTOXOAU OT
JIeWHOCTTa

O6um 3a ['pynara
OTIepaTHBHH Pa3X0/u OT
JEeWHOCTTa

Ileyan6a oT onepaTuBHATA
neifHocT

dunaHncoBH
MpUX0au/(pa3xo/ 1), HETHO
Ievan6a npeau AaHbIHU
BBPXY nevajidoara
Pa3xon 3a nanbIM BEPXY
reyanbara

HeTtHa nmeyaJjioa 3a
roauHaTa

Ta6nemnu ghopmu Hpyzu npooykmu Oouwio
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
8,668 6,781 2,084 2,000 10,752 8,781
(6,909) (5,518) (1,619) (1,647) (8,528) (7,165)
1,759 1,263 465 353 2,224 1,616
(1,089) (873) 219) (234) (1,308) (1,107)
670 390 246 119 916 509
95 63
(64) (48)
947 524
(10) (24)
937 500
937 500

46



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJIMC

MOPAJIOKEHUA KbM KOHCOJIMJINPAHUS ®PUHAHCOB OTUET 3A ITIEPUOJJA OT AHYAPH 10

IOHHA 2014 TOOAUHA

CezmenmHnu akmusu 1 nacusu

Texywu axmusu no
ceamMeHmu
Marepuannu 3anacu

Bsemanus oT cBbp3aHH
MIPENPHUATHUS

AKTHBH 10 CETMEHTH
OO0mum 3a I'pynara akTHBH
OO01110 AKTHBH

Texywu nacusu no cecmemtu

TBproeeku 3abIKECHUS
3abiDKeHHs. KbM CBbP3aHU
TIpEeANPUATHS

3a1biDKeHHs KbM IIEpcoHaa
IIacuBH N0 cerMeHTH
O6mu 3a I'pynara nacuBu

OO0 MacuBH

KanuraioBu pa3xoau B T.4.

ITo cermenTn

O6uw 3a ['pynara

AMopTHu3anus B T.4.
[To cermenTn

O6mo 3a ['pynara

Taonemuu popmu /lpyzu npodykmu O6uo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,288 568 909 1,701 2,197 2,269
4,765 3,423 122 818 4,887 4,241
6,053 3,991 1,031 2,519 7,084 6,510
20,922 21,105
28,006 27,615
- - - 207 - 207
73 65 35 41 108 106
73 65 35 248 108 313
2,859 3,200
2,967 3,513
418 154
554 550
203 294 21 16 314 341
240 209

I'pymata He momabpika CETMEHTHO OTYHTAHE IO reorpad)CKy MPU3HAK, Thi KATO HeWHATA MPOAYKIHS

OCHOBHO C€ U3KyIlyBa Ha BbTPELIHMS Ma3ap.

27. CAEJIKHA CbC CBBbP3AHH JINTTA

27.1. I'pynama e cBbp3aHa CbC CIeOHUME TUYA:

Ceévp3anu 1uua
Codapma AJT

Tenexommnext UuBect AJ]

Hones UnBectmbHTC AL

Buo na cewvpzanocm
Komnanusi-maiika Ha bearapcka posa Cesrononuc AJl
JIpy’kecTBO — OCHOBEH aKLIMOHEP B KOMIIAHUATa-MaiKa

JIpy>kecTBO — OCHOBEH aKIIMOHEP B KOMITAaHUTA-MaiKa

Ilepuoo na cewvpszanocm
2012r.u 2013 1.
2012 .

2012r.n 2013 r.
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Bbrarapcka po3a Kazannsk AJ] — JIbiepHo IpyKecTBO

B JIMKBU /AL
Codapma Tpeitauar AJ]

®apmanoructuxa A/l

Codapma INonanmg — B
JIMKBHIALHS
Cocapma 31poBuT- B
JIMKBUIAITHST
Pocroonkandapm AJ]

Codapma CAIL]
Enexrponkomepc EOO/]
buogapm-Umxenepuar AJ]
Buramuna AJ]

HBanunu u cunose OO/]
MowmmuHa kpenoct A/
Cynepnarc OO0

Tabura OO0

3A0 Unreppapm

Codapma bunmunare AJICULL

Ekcrab Kopnopeiiirsa

ExcTab papma muMuTHL

Bpuz OO

Bpururpeiin COOO
Bpuzdpapm COOO
Bpuzdpapm COOO
Codapma Bapmasa EOO/]
Yuaudapm A/l

Busaron mmoc OO0

Busaton mmroc OO0

®apmaret wiroc OO0
@apmarest moc OO0

UAB UBSPharma
Bectdapm O10
Becrdpapm OZ10
Cevp3anu n1uya
Anean O/10

Anean OJ1O

HIIK Buorect OO0
HIIK Buorect OO0
benArpoMen
BenArpoMen

JBbIiepHO ApYyKECTBO HA KOMIIAHUATA-MalKa
JIbIepHO ApyKECTBO Ha KOMIIaHUSITa-Makka

JIbIepHO ApyKECTBO Ha KOMIIaHUSTa-Malka
JpIepHO ApYKECTBO HA KOMIIaHUSTa-MaiKa

JIbIepHO ApyKECTBO Ha KOMIIaHUsITa-Malka
JIbI1epHO ApyKECTBO Ha KOMIIaHUSITa-Makka
JIbIIepHO ApYKECTBO HA KOMIIAHUATA-Malka
JIbIepHO ApyKECTBO Ha KOMIIAHUATA-Malka
JB11epHO ApYyKECTBO HA KOMIIAHUATA-MalKa
JbIiepHO ApyKECTBO HA KOMIIAHUATA-MalKa
JIbI1epHO ApyKECTBO Ha KOMIIaHUSITa-Makka
JbIiepHo Apy>kecTBO Ha KoMIaHusATa-maiika upe3 bpuz OO/
JIblepHO ApyKECTBO Ha KOMIIaHUATa-Maiika upe3 bpuz OO/]
JpImepHO ApykecTBO Ha KOMIaHUATa-Malka upe3 bpuz OO/]
JBI1iepHO ApYyKECTBO HA KOMIIAHUATA-MalKa
JbI11epHO ApYyKECTBO HA KOMIIAHUATA-MalKa

JIbIiepHO IpyKecTBO Ha KOMIIaHUsITa-Maika upe3 Ekcrab
Kopmnopeiirsa
JpIiepHO ApYKECTBO Ha KOMIIaHUSTa-MaiKa

JlpImepHO ApykecTBO Ha KOMIAaHUATa-Maika upe3 bpuz OO/]

JbiepHo apykecTBO Ha KoMIaHusATa-maiika upe3 bpuz OO/

2012 r.

2012r. 12013 1.
2012r. 12013 1.
2012r. 12013 1.

2012r.m pmo 22.03.2013 r.

10 10.04.2012 r
2012r.m 2013 1.
2012r.m 2013 1.
2012r.m 2013 .
2012r. 12013 1.
2012r.m 2013 1.
2012r.m 2013 1.
10 15.02.2012r.
or 2012 1.1 2013r.
2012 r.u 2013 r.
2012r. u 2013 1.
2012r.n 2013 r..
2012r.m 2013 1.

2012r.m 2013 r.
2012r.n 2013 r.
0120.12.2012r 1 2013

AconuupaHo IpyKecTBO Ha KoMmaHusita-Maika upe3 bpuz OO ot 01.06. no 19.12.2012 1.

JIpIIepHO py’KecTBO Ha KOMIIAaHUATa-MakKa
JIpIiepHO py’KecTBO Ha KOMIIaHUATa-MakKa
JlpImepHO ApykecTBO Ha KOMIAaHUATa-Maikka upe3 bpuz OO/

AconuupaHo JpyKeCTBO Ha KOMIaHMsTa-Malika upe3 bpus
ooa
JbiepHo apykecTBO Ha KoMIaHuATa-maiika upe3 bpuz OO/

AcouunpaHo ApyKeCTBO Ha KOMIIaHUATA-Maiika upe3 bpus
ool
JIpliepHO ApyKECTBO Ha KOMMaHusATa-Maiika upe3 bpuz OO/]

JbIiiepHo apykecTBO Ha KoMIaHusATa-maiika upe3 bpuz OO/

AcouunpaHo ApyKecTBO Ha KoMIaHusATa Maiika upe3 bpus OO/l ot 01.11.2012 r. 1o 03.07.2013 r.

Buo na cevpzanocm

JpImepHo Apy’kecTBO Ha KOMIaHUsTa Maiika upe3 bpuz OO /]

AcouunpaHo ApyXecTBO Ha KommnaHusTa Maiika upe3 bpuz OO/ ot 01.10.2012 r. 1o 06.02.2013 r.

JbiepHo apyskecTBO Ha KoMIaHuaTa Maiika upe3 bpuz OO/]

2012r.n 2013 r.
2012r.n 2013 r.
01 29.12.2012ru 2013 r.
ot 01.06. 10 28.12.2012 r.

01.06.2013 r.
29.04. 10 31.05.2013

or 01.03.2013 r.
ot 04.07.2013 1.

Ilepuoo na cewvpzanocm
ot 07.02.2013 1.

o1 02.09.2013 1.

AconuupaHo IpyKecTBO Ha KoMmaHusiTa Maiika upe3 bpuz OO/ ot 18.01. 10 01.09.2013 1.

JlblepHO ApyKeCTBO Ha KOMIaHUATa Maiika upe3 bpus OO/]

o1 30.07.2013 1.

AcouunpaHo ApyKecTBO Ha KoMnaHusaTa Maiika upe3 bpus OO/ ot 18.01. o 29.07.2013 r.
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AcouunpaHo ApyKecTBO Ha KoMIaHusATa Maiika upe3 bpus OO/1 ot 03.09.2013 1.

AcomnmupaHo Ipy’KecTBO Ha KOMIIaHHATa Maiika upe3 bpuz OO/] ot 03.09.2013 r.

CrnenAdapmanus BOOO

Men-gear OOO

Codapma Ykpaitna EOO/] JbIiepHo ApyKecTBO Ha KOMIIAHUATA Maiika

Codapma Umotu AJICUI]L Jpy>xecTBO 1Mo 00II UHIUPEKTEH KOHTPOIT

Encapma AJ] JIpy>kecTBO MO 00II UHIUPEKTEH KOHTPOI

Codxoncynr rpyn AJ] JpyxecTBo 1moJ] 001 HHANPEKTEH KOHTPOI

Codmpunr rpyn AJ] Jpy’kecTBO CBBP3aHO Upe3 KIHOUOB YIIPaBJIECHCKHU NIEPCOHAT
JOX I'pyna JpyxecTBO CBbP3aHO Upe3 KIHOYOB YIPaBIEHCKH [IEPCOHAI
Tenco AL Jpy>kecTBO CBBP3aHO Upe3 KIHOUOB YIPABICHCKHU MEPCOHAT

Tenexomimiext A/l

Menuiina ['pyna bearapus
XOJIIUHT
®apmarutant AJL

JlpyKecTBO CBBP3aHO Ype3 KITFOUOB YIIPABICHCKU IIEPCOHA

JpyKecTBO CBBP3aHO Ype3 KITIOUOB YIIPABICHCKH IIEPCOHAI

JpyXKecTBO CBBP3aHO Upe3 KITFOUOB YIIPABICHCKH IIEPCOHA

27.2. JlocTaBKU OT C8bP3aAHU TUUA:

or 07.08.2012ru 2013 r.
2012r. 12013 1.

2012r. 12013 1.
2012r.n 2013 r.
2012r.n 2013 r.

2012 .1 2013r.

2012 .1 2013r.

2012r. 12013

2012. 1 25.04.2013 r.

Or27.12.2013

locmasku om cevpsanu auya, 8 m.u.:
locmasxu na mamepuanuy 3anacu om:
- KOMITAaHHSTa-MalKa

- Ipy’KeCTBa MO 001 KOHTPOJT
llocmasku na ycuyeu om:

- KOMITAaHUSITa-MalKa

ﬂOCWlCl@Ka Ha abﬂZOMPGﬁHM mamepuainu akmueu om.

- KOMITaHMTA -Maiika
- IpyKeCTBa MO 001 KOHTPOII
Oo1ro

IIpodasicou na cevp3anu nuya, 6 m.u.:

IIpooasicou na npodyxyus
- Ha KOMIIaHUATa-Maika
IIpooasicba Ha mamepuanuu 3anacu

- Ha KOMIIaHHusTa-Makka

2014 2013
BGN ‘000 BGN ‘000
6,253 11,112

1 -

65 68

6,319 11,180
2014 2013
BGN 000 BGN 000
10,752 18,887

- 2
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IIpodancba na ycayeu

. 33 60
- Ha KOMIIaHuATa —Maiika
-Ipy’KecTBa MoJ1 001 KOHTPOJT 37 -
0610 10,822 18,949

27.3. Omkpumume canoa (pazuemu) ChC CBbpP3aHU NUIA ca nipeAcTaBenu B [Ipunoxenue Nel5

27.4. CbcTaBbT Ha KIHOYOBUS YIPABICHCKUM IEpPCOHAI Ha ['pynara BKIIOYUBA OIOBECTCHHUS B
ITpunoxenue Ne 1 U3IBIHUTENEH AUPEKTOP U WieHOBE Ha ChBETa Ha TUPEKTOPUTE HA APY>KECTBOTO- MakKa.
JIOOBIIHUTETHO KBbM HETO €a BKIIOYEHM W W3IBIHUTENHUS JUPEKTOp U wieHoBeTe Ha CbBeTa Ha

JUPEKTOPUTE Ha ABIIEPHOTO JPYIKECTBO.
Bb3HarpaxeHus Ha KIH406Usi YRPAGIEHCKU REPCOHAN, BKIIOYBAT BBH3HATPAXKICHUS U JPYTH

KpPaTKOCPOYHHM JIOXOIHU U ca B pasmep Ha 21 x.B. (2013 r.: 38 x. 11B.).

28. YHIPABJIEHUE HA ®UHAHCOBUA PUCK

B xoma Ha oOmuaiiHata cm cTomaHcKa JeWHOCT I'pymaTta e m3nmokeHa Ha PasTUIHA (DUHAHCOBH
pPHUCKOBE, Hail-Ba)KHHUTE OT KOMTO ca: Ma3zapeH pUCK (BKIIOYBAIl BalyTeH PUCK, PUCK OT IpOMsHA Ha
CIpaBeUIMBaTa CTOWHOCT U LIEHOBHM PHCK), KPEAUTEH PUCK, JIMKBHUICH PUCK U PHCK Ha JINXBEHO-O0O0BBP3aHU
NapuyHU IOTOIM. 3a TOBa OOIIOTO YHpaBIeHHE Ha pHCKAa € (OKYyCHPAaHO BBPXY TPYAHOCTHUTE IPHU
NPOTHO3UpPaHe Ha (PMHAHCOBUTE Ia3apy U IMOCTUTaHE MHHUMM3HMpaHE Ha IOTEHIHATHUTE OTPULATEIHU
edeKTH, KOUTO MOTaT Jia ceé OTpasAT BHPXY (HHAHCOBHTE pe3yiTaTH U chcrosHHe Ha ['pymara. Texymio
(PMHAHCOBUTE PUCKOBE CE MIACHTH(UIMpAT, U3MEPBAT U HAONIOAAaBAT C MOMOIITA Ha PAa3IUYHU KOHTPOIHU
MEXaHU3MH, BbBE/ICHH, 32 Jla C€ ONpPEAEIAT aJleKBaTHU LIEHU Ha IMPOAYKTUTE Ha JpyXkecTBarta oT ['pynara u
Ha TMPHUBJIECYEHUS OT JPY’KECTBOTO-MaiKa 3a€MEH KalWTall, KAaKTO M Jja C€ OIEHAT aJeKBaTHO Ma3apHHUTE
00CTOSITENICTBA Ha MPABEHUTE OT HETO MHBECTUIMU U (POPMHUTE HA MOJAbpKAaHE HA CBOOOJHHUTE JTUKBUIHU

cpexacTBa, 6e3 11a ce I0ITycKa HeompasaHa KOHIICHTPAIMS Ha a/IeH PHCK.

VYnpasnenueTo Ha pucka B ['pynara ce ochlIeCTBsIBa TEKYIIO OT PHKOBOJCTBOTO Ha JPYKECTBOTO-
MaiiKa U PECIIEKTHBHO OT PBKOBOJICTBOTO Ha JBIIEPHOTO JIPY’KECTBO CHIJIACHO MOJIUTHUKATA, OTpeelieHa OT
ChBeT Ha JUPEKTOPUTE HA JIPYIKECTBOTO-Maika, KOHTO ¢ pa3pabOTHi OCHOBHUTE MPHHIMUIN HAa OOIIOTO
ynpaBlicHHe Ha (DMHAHCOBUS PHUCK, Ha 0a3aTa Ha KOWTO ca Pa3pabOTEHH KOHKPETHHUTE MPOIEIypH 3a
yIpaBieHUe Ha OTIACIHUTE ClelM()UYHU PUCKOBE, KATO BaIyTEH, LIEHOBH, JIMXBEH, KPSIUTEH U JIMKBHJICH,

IIPpHU U3IIO0J3BAHCTO HA HECACPUBATUBHU MHCTPYMCEHTH.
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[lo-gomy ca omucaHM pa3IUYHUTE BUAOBE PUCKOBE, HA KOUTO € H3lIokeHa ['pymata mnpu
OCBIIIECTBSBAHE HA THPrOBCKUTE MY ONEpPAlUM, KAKTO U BB3MPUETHUAT MOAXOJ IPU YNPABICHUETO Ha TE3U

pHUCKOBe.
28.1. [Iazapen puck
28.1.1. Banymen puck

Kbm 30.06.2014 1. uMa BamyTHM akTUBH U NACUBH, B3HUKHAJIW B MPEAXOJHU MEPHOJN B IATCKU
JIoJlapH, KOUTO BCE OllE HE ca 3aKpUTH (3abJDKEHUs KbM JocTaBuuniin). [lopaau ToBa ['pynata e uznoxena
Ha BAIyTEH PUCK OCHOBHO CIIPSAMO IATCKHUS JoJiap. BaryTHUAT pUCK € CBBP3aH C HETaTUBHO JIBFDKEHUETO Ha

BTy THUHA KypC Ha ITIOCOYEHATA BaTyTa CIIPSIMO OBITapCKUs JIEB.

3a ma ympapisiBa BaJyTHHUST PUCK OT OBJICIIMTE CH CTOMAHCKU OIEpaIlMd M NPU3HATUTE BATyTHU
aKTHUBH U MMAaCHUBH, IEHOMUHHUPAHU B IIATCKHU J0JapH, PHKOBOJICTBOTO Ha JAPY>KECTBOTO-MaiKa 11eJIeHaCOYeHO
HaMaJisiBa OTKpUTaTa HETHA €KCIO3UIIMS B Ta3W BaldyTa U MPeHACOYBA IMOCTENEHHO ONEpalMUTe B €BPO WIH

JIiCBa.

28.1.2. llenoeu puck

IIponaxxaute 1ieHn Ha Apyx)ecTBara oT ['pymara ca B neBa. B To3u cmuchn ['pynara e enumuHupana
€BEHTYQJIHUSI PUCK OT HETaTMBHUTE IPOMEHU B OOMEHHMsI Kypc Ha IIATCKMUs J0Jjlap CHpPSMO JIeBa IO
OTHOIIEHNE NMPOAAXHUTE [IEHH, HO MPOABIDKABA a Ob/ie U3I0KEHA Ha CIeU(HUIeH IEHOBU PUCK, Thil KaTo
HE MOXE Jla BIIMs€ BbpPXY NPOAAXHUTE ILeHH. JloKoikoTO, 0Oade, OCHOBHHUAT KJIMEHT Ha ['pymnara e
KOMITaHMATa-Malika Ha bearapcka posa Cesromomuc AJl, ToBa 0OCTOSATENCTBO 1aBa BB3MOXKHOCT 3a
npepasriaexaane U akTyalTu3npaHe Ha IIEHUTe CIPsIMO IPOMEHUTE Ha a3apa.

JlocTaBknTe Ha OCHOBHHM MaTE€pHAIIN CE N3BBPIIBAT ChC CHACHCTBUETO M YPE3/0T KOMIIaHUATA-MalKa
Codapma AJl, kaTo MPOJAKHUTE MM IIGHHW CE JOroBapsAT Ha 0a3za Ha aKTyaJHWTE Ia3apHU IIEHW Ha
MmarepuanuTe. ['pynaTta He € U3M0’KEHA Ha LICHOBHM PUCK 32 HETAaTUBHM IPOMEHM B LIEHUTE Ha MaTepHalNTe,
00eKT Ha HeWHHUTETE Olepally, Thbi KaTo ChIVIACHO JOTOBOPHUTE OTHOILIEHHUS C JOCTaBUUIUTE TE ca OOEKT
Ha peryJIsipeH IEepHOANYEH aHATH3 M OOCHKAAHE 3a IpepasriekaaHe U aKTyalH3upaHe CIpsIMO MPOMEHHUTE

Ha nasapa.

28.2.Kpeoumen puck

OcHoBHHUTE (PMHAHCOBM aKTHBM Ha ['pymata ca mapu B Opoil 1 B OAHKOBM CMETKH, THPTOBCKH H

JIpYTrH KpaTKOCPOYHU B3€MaHUSI.

KpenureH puck € OCHOBHO pUCKBT, IPU KOMTO KIUEHTUTE U APYTUTE KOHTPAreHTH Ha I'pynaTa HiMa

Jla ObJaT B ChCTOSIHUE J1a M3IUIATAT M3ISUI0 U B 0OMYAHO TIPEBUICHUTE CPOKOBE ILJDKUMUTE OT TAX CYMH
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M0 THPTOBCKUTE M KPCIUTHHUTE B3EMaHWSA. [HPrOBCKHTE B3EMaHHUs ca TIPEJACTABEHH B OTYETa 32
(hMHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep, el MPUCIaJaHe Ha HAYUCIECHUTE 00C3ICHKH 110 ChMHUTEITHA H
TpyJIHOCHOMpaeMu B3eMaHUA. TakuBa 00C3IICHKU ca HAallpaBEHU KbJIETO M KOraTo ca OWJIM HaIHIEe ChOUTHS,

MACHTH(UIMPAIH 3aTryOH OT HEChOMPAeMOCT CHITIACHO TPEIUIICH OIHUT.

CopiiecTBEHa 4acT OT B3€MaHMSTA €a OT CBbP3aHHM JIHIA, KOETO MUHUMH3UpPA KPEIUTHHUS PHUCK
(ITpuno>xenne Ne 15), Thi KaToO pa3dyeTHUTE B3aMMOOTHOIICHHS CE KOHTPOJUPAT M HA MO-BHCOKO I'PYIIOBO
HHBO OT KoMmmaHusTa-Mmaiika - Codapma AJ/l. Ot Tix, ThproBckute B3eMaHus Ha ['pymata 3a 2014 r. ca
msisuio cbe Codapma AJl (100,00 %), 3a 2013r. (97,73 %). 3a ocTaHanara 4act OT KIMECHTUTE POTAKOUTE

ce U3BBPIIBAT NMPEJUMHO B OpOii.

CpbupaeMocTTa Ha B3E€MaHHATAa CE€ KOHTPOJHMPA IJUPEKTHO OT W3MBIHUTENHUS IUPEKTOp Ha

Jpy’KecTBOTO-MaiKa. [ pynaTa HsIMa IMOJINTHKA a U3BBPIIBA THPTOBCKH NPOJaKOM Ha Pa3cpodeHo IJanaHe.

CpOupaeMoCTTa U KOHIEHTpAlUATa Ha B3eMaHHATA C€ CJIelM TEKyIIOo, ChIJIACHO yCTaHOBEHaTa
mporeaypa 3a KOHTPOJI. 3a IenTa €XKEeJIHEBHO ce MpaBU Mperyie]] U OT (PUHAHCOBO-CUECTOBOJHUS OT/AEH Ha

OTKPHUTUTEC IMMO3ULHNHU 11O KIIMCHTH, KAKTO U MOJYUYCHUTE NOCTBIVICHHA, KaTO CEC U3BbPIIBA PABHCHUEC U aHAJIU3.

HapI/I‘IHI/ITe 1 pasmjialaTeJiHi onepanuu ca OrpaHuvuCHA 10 0aHKM C BHCOKA penyTanusa U JUKBUAHA
CTaOMIHOCT. I[OHT)HHI/ITGJIHO, prnaTa UMa TOJIMTHUKA Ja MOCTaBd N0 ONPEACIICH JTMMHUT €KCHIO3UIUATa CU

KBM OTIEIHa OaHKa.

28.3. JIuxeuoden puck

JIMKBUIHUAT PUCK Ce U3pa3sBa B HeraTMBHaTa cuTyamnus ['pymara na He Oble B ChCTOSHUE Na
mocpenrHe 0e3yCIOBHO BCHYKH CBOM 3aIBJDKCHHS CHIVIACHO TEXHHUSA TAaJeK. PBHKOBOJCTBOTO Ha
Ipy>KeCTBOTO-Maiika TMPOBEKAa KOHCEPBATHBHA IOJUTHKA IO YIPABICHHUE HA JTUKBHUAHOCTTA, Ype3 KOATO
MOCTOSIHHO TIOJUThpPKa ONTHUMAJIEH JIMKBUJICH 3aIac MapuyHu CPeJCTBa, J00pa clOCOOHOCT Ha (hUHAHCUpPaHE
Ha CTOMAHCKAaTa JEHHOCT, BKIFOUUTEITHO YPe3 OCUTYPSBAHE U ITOIbpIKaHE Ha aJICKBATHH KPEIUTHU PECYpPCH
W yJICCHEHUS, TOCTOSSHHO KOHTPOJIHO HaOJroJieHue Ha (PaKTUYSCKUTE W MPOTHO3HW MapU4YHH TOTOIU 10

NEpUOJaN HANIPpEOA U MOAABbPIKAHEC HAa PABHOBECHUEC MCKIY MATYPUTCTHUTC I'PAHUIIA HA AKTUBUTEC U ITACUBUTE.

28.4. Puck na 1uxe0HOCHUmMeE NAPUYHU NOMOYU

Karo usano I'pynmara HAMa 3HauMTENHA YacT JIMXBOHOCHU aKTHBH, C U3KIIOUYEHUE HA MapUYHHUTE
cpexncTBa. 3aroBa MPUXOAUTE U ONEPATUBHUTE IMAapUYHM IMOTOLM Ca B TOJIsIMa CTENEH HE3aBUCUMH OT
IIPOMEHUTE B MMa3apHUTE JUXBEHU paBHMIIA. ChleBpeMeHHO ['pynara e u3nokeHa Ha JIMXBEH PUCK OT CBOS
I'BJITOCPOYEH 3a€M C IPOMEHJIMB JIMXBEH NpOLEHT. ['pynaTa He € M3JI0KeHa Ha JIMXBEH PHUCK OT CBOMTE

KPaTKOCPOYHM 33JbJDKCHHS, 3all0TO T€ ca OOWMYalHO TBPrOBCKM W OC3JMXBEHH. PBHKOBOJCTBOTO Ha
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JPY’KeCTOBTO-MalKka TEeKyIlIO HabJfo/aBa M aHATW3Mpa eKCIIo3WIUATa Ha ['pymarta copsMoO IMpoMeHHWTEe B

JIMXBCHUTC paBHUIIA.

@DUHAHCOBUTE AKTUBU C IUIABAIll JIMXBEH MPOLIEHT IIPEICTaBIsABAT TEKYLIM CMETKM B OaHKU U
JUXBUTE IO TAX CE€ OINpPEAEIsIT €JHOCTPAaHHO OT OaHKaTa KOHTpPAareHT, KaTo ChIIUTE HE ca B IpsKa
3aBHCHUMOCT OT IIPOMEHUTE B NA3apHUTE JUXBEHU HHMBA. B ciyuail Ha HeraTuBHU npoMeHH, ['pymnara moxe

Ja IPOMECHU OaHKaTa KOHTpPAarc¢HT BbB BCEKHU €IMH MOMCHT.

28.5. Ynpasnenue na kanumanoseus puck

C ympaBieHHeTo Ha kanurana I'pynaTa nemu 1a cb3gaBa U HNOAAbPKA Bb3MOXKHOCTU J1a MPOIBIIKU
Ja (YHKIMOHMpa KaTo MAEHCTBAIO NpEANpHUATHE W Jla OCHUTYpsABa CHOTBETHATA BBH3BPHINAEMOCT HA
MHBECTUPAHUTE CPEICTBA Ha aKIMOHEPUTE, CTONAHCKHM IIOJ3M Ha JPYTUTe 3auHTEPECOBaHU JuLa H
YYaCTHUIIM B HEWHHS OM3HEC, KAKTO U J1a OIbp)Ka ONTHMAlIHA KallUTajloBa CTPYKTYpa, 3a Jia ce peaylupar

Pa3xoUTE 3a KalluTaJia.

I'pymara Tekymo HaOmoqaBa OCUTYpPEHOCTTa M CTPYKTypaTa Ha KamuTaia Ha 0a3a ChOTHOIIECHHETO
Ha 33]UTHKHSIOCT. TOBa CHOTHOIICHHE CE€ M3YUCIISIBA MEXKIY HETHUS JBITOB KalUTall KbM 00IaTa CyMa Ha
KamuTaga. HeTHUSAT NBITOB KamWTan Cce Ompeels KaTo pasiiKa MEXIY BCHYKU TIPUBICUCHH 3aCMHH
CpencTBa (KPAaTKOCPOUHM U IBJITOCPOYHHU) TaKa, KAKTO ca MMOCOYCHU B OTYETa 332 (PUHAHCOBOTO CHCTOSIHHUE U
MApUIHHUTE CPEACTBA U MApUIHH eKBHBaJeHTH. OOIaTa cymMa Ha KamuTaja ¢ paBHA Ha COOCTBCHUS KAITUTA

W HCTHH OABJITOB KaltuTall.

IMonuTtukara va ['pynarta e na moaappska ONTUMATHO HUBO Ha KalMTAaJ C e Ja MOXE J1a OCUTYpPsIBa

HeOGXOI[I/IMI/ITe CpCACTBA — ABJITOCPOYHHN U KPATKOCPOYHHU 3a 6’1))1€HIOTO CH pa3BUTHUC.

28.6. Cnpaseonueu cmoiinocmu

Konnenmusra 3a crpaBeminBata CTOHHOCT Mpenroiara peatn3upale Ha (PMHAHCOBH HMHCTPYMEHTH
ype3 npoaax0a, Ha 6a3a MO3HUIUATA, TPEAMOIOKECHUAITA U TPEICHKUTE Ha HE3aBHUCUMU MA3apHHU YYaCTHUIIH
Ha OCHOBCH WJIM Hal-W3TOJCH 3a NaJIcH aKTUB WIX MAcHB Ta3ap. 3a CBOMTE (PMHAHCOBU aKTUBU W MACHBH
I'pymara npuema kaTo OCHOBEH Masap (uHaHCOBUTE mMa3apu B bearapus. B mosedero ciaydan, ocobeHo 1o
OTHOIIEHHE Ha THPrOBCKUTE B3€MaHWs M 3aJbJDKCHMs, KpPEeIUTUTe W Jeno3uture, [ pynara ouyakea na
peanu3upa Te3u (GUHAHCOBH aKTHBH M UYPE3 TAXHOTO ISUIOCTHO OOPATHO M3IUIANIAHE UM PECIL. ITOTacsIBaHEe

BBB BPEMETO. 3aTOBa T€ CE€ MPEACTABSAT M0 TAXHATA aMOPTU3UPYEMa CTOMHOCT.
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Cpmio Taka roisMara 4acT OT ()MHAHCOBWTE aKTHBU W IMACHBH Ca WIN KPAaTKOCPOYHH IO CBOSTA
CBIMHOCT (THPTOBCKH B3E€MaHUS W 3aIbJDKEHUS, KPAaTKOCPOUHHU 3a€MH), FIIU Ca C IDIaBAIl JIMXBEH MPOICHT
(IBATOCPOYHHU MIPUBIICUYCHU 3a€MH) U MOPAIH TOBA TSXHATa CIIPaBeIMBa CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

JIOKOJIKOTO BCe OIIe HE CHIIECTBYBA JOCTATHUYHO pa3paboTeH ma3ap Ha (PMHAHCOBM WHCTPYMEHTH B
Beirapus, cbC CTaOMIHOCT, NOCTaTBYHHM OOEMH W JIMKBUAHOCT 32 IOKYNKH M TPOJAKOM HA HIKOU
(MHAHCOBM aKTHBU W TIACHBH, 3a TAX HsAMa Ha Pa3IlOJIOKEHHE JOCTATHYHO M HA/ICKIHH KOTHPOBKU Ha

ImazapHH IICHU, ITOPaaX KOCTO CC U3IIOJI3BAT APYTU AJITCPHATUBHU OLCHBYHU METOAN U TCXHHUKU.

PpKOBOACTBOTO Ha JAPYKECTBOTO-MaiiKa CUWTA, Y€ TPH CHIIECCTBYBAIIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE OICHKM Ha ()MHAHCOBUTE AKTUBU W TACHBHU ca

BB3MOXKHO Haﬁ-HaI[e)KI[HH, AJC€KBAaTHU U JOCTOBCPHU 3a LIEJIUTE HA (1)I/IHaHCOBaTa OTYCTHOCT.

29. YCJIOBHM 3AJBJIKEHUS 1 AHITA’JKUMEHTHU

Cvoeonu oena

CorinacHo Pemenne Ha CAC or 8.11.2012 r. xaTo BB33MBHA MHCTaHLMS JIPYXKECTBOTO-MaliKka €
OCBICHO Jla M3IUIATU 3aJBIDKCHHUS KbM UY>KACCTPAHEH NOCTaBYMK. | JTaBHHMIIATa, JIUXBAaTa M Pa3sHOCKUTE B
pasmep Ha 739 x. m1. . u 28 x. neBa (1,086 X.J1B.), BKJI. ITbPBOHAYAIHOTO 3abJDKEHHUE IO JOCTAaBKATa, ca
M3ISUIO TIPU3HATH B oTUYeTa 3a (puHaHCOBOTO cherosiHue Ha ['pymara (IIpmioxenne Ne 22). TIpe3 2012 r. ca
HAYMCJICHU JOMBIHUTEIHO Pa3Xo/dH 3a JIMXBH, HEYCTOMKH M Pa3HOCKHU IO JIEIOTO 000 Ha cToHHOCT 481
X.JIB.

KeM parata Ha w3maBaHe Ha HACTOSIIUS KOHCONHIMpAH (UHAHCOB OTYET ca JACTO3UpaHU
KacallMOHHM ka0 BBHB BBPXOBEH KacallMOHEH ChJ U € TaTeHa rapanius mo cmerka Ha BKC B pasmep Ha
577 x.nB. (389 x.1m1.71.) 6e3 TUXBHUTE W Pa3HOCKHUTE 3a CHHMPaHE HA M3ITBIHEHUETO IT0 BH33UBHO PEUICHHE Ha
CAC.

C onpegnenenue ot 11.01.2013 r. BKC nocraHoBsiBa cnupaHe HAa U3IBIHEHUETO HA BB33UBHOTO
pemenne Ha CAC ot 08.11.2012 1.

Iloemu anzasxcumenmu 616 8pb3Ka ¢ NOJIYUEHO hunancupane

JpyxecTBOTO-Mallka € TI0eNI0 aHTaKMMEHT IO JIOTOBOp 3a MpEAOoCTaBsiHe Ha Oe3Bb3Me3Ha
(uHAHCOBA MMOMOIIl 32 CPOK OT 5 TOIUHHU CIIe/l IPUKIIOYBAHE HA MPOEKTA 32 TEXHOJIOTUYHO OOHOBJICHHE U
MoJiepHu3aIus Ha TabiaeTHo nmpousBoAcTBO ([Ipmmoxkenne Ne 23). Cpoxkbt 3amousa aa tede ot 09.02.2011 1.
U ChIVIACHO JIOTOBOpA, MPOEKTHT HE TPsAOBAa Ja MPEThPIH 3HAYMMH H3MEHEHHs, 3acsraild HeroBara
CBIITHOCT, YCJIOBHUSTA 32 HETOBOTO HU3IMBJIHCHHUE WM MOPaXIAIX HEONPAaBIaHU H3TOAH 33 JPYKECTBOTO-
Maiika, KakTO M M3MEHEHHUs IPOU3THYAIM OT MPOMSHA B XapaKTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT
UHppACTPyKTypaTa HIM TNpEeKpaTsBaHEe Ha MPOWU3BOACTBEHATa JaedHOCT. Ilpy HEWsmbJIHEHHE HA TE3H
W3CKBaHUS MPEJOCTABEHOTO (UHAHCUpAHE MOMAJCKH Ha Bb3CTaHOBsiBaHe. KbM JaTara Ha U3rOTBSHE HA
0TYeTa BCUYKH M3UCKBAHUS TI0 JIOTOBOPA Ca CITa3CHHU.
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