MPOTOKOJI
ot pegosHo rogumuo OCA na
»C1ea Comap 1”7 AJl

Huec, l&.ﬂﬂ...2012 r. B 13 yaca, B rp. Codus, Oe
IpOBENEHO PeNoBHO rogumHo OO6mo chOpamue
'Ha akimuoHepure /OCA/ Ha  aKumoHEpHO
apyxecrBo ,Cten Coanap 1”7 AJl, ¢ EUK
201565481, cvc cemammmie W agpec Ha

| ynpasiienue: - Codus, paiion Jlozenern, 6y
~Hokeimc baydep” 103, erl.
Ha cp0paHuero mnpHChCTBaxa AaKIMHEPHTE,

| npurexasBamu 100 % oT ycraBHHs KamMTal Ha
Toh

JApY’KECTBOTO, HM30pOEHM TIOMMEHHO B CIHCEHK,

U3TOTBEH ¢ pasnopeadara Ha wi. 225 ot T3.

Emanynn Kacranakuc 0e eaMHOMYUIHO
u3bpana 3a llpeacemaren Ha cnbpanmero,
Jamsnoc Mopnanmauc 6e exumonymHo m3bpan
3a Cexperap U IpebpOUTEN HA ITIACOBETE

3acenannero 0e CBHKaHO W TPOBENEHO NpH
| cJIe{HHS JHEBEH pe/l:

1. Ilpuemane Ha noknama 3a JleliHoctra Ha
i Coeera Ha JlupexTopute 3a 2011r
IIpoekt 3a pemenne: O6moro cs0panne Ha
| aKIIOHEpHTE TIpHeMa JoKiana 3a JIeHHOCTTa Ha
CobBera Ha [lupexropute 3a 20111

2. Ilpuemane Ha OUTUpAHUS TOIMIIECH
¢dbunaHcoB oTueT Ha JpyxectBoTo 3a 201 1r

IIpoexr 3a pemenme: O6moto chrbOpanue Ha
aKIMOHEPUTE IpUEMA

TOAMIICH
(uHaHcoB oTueT Ha JlpyxecTBoTO 32 20111

OOUTHPAHUA

3. Ilpuemane Ha OAMTOPCKHMA HOOKIaA, 3a
u3BbpieHa nposepka Ha I'OO 2011r., usrorsen
OT HE3aBUCHM OJUTOP .

Ilpoekt 3a pemenuwe: OOmoTo chOpaHue Ha
aKIMOHEpUTE IIpHeMa OIUTOPCKHS JOKIaA, 3a
n3BbpIeHa nmposepka Ha [ @O 2011, usrorsen ot
HE3aBUCHUM OJUTOP r

|

4. OcBoboxnnaBaHe Ha uyneHoBeTe Ha ChBera Ha |
Jupexropure Ha JIpyxkecTBOTO OT OTFO'BOPHOCTi
3a geiiHocrTa UM npes 201 1r

Ilpoekr 3a pemienue: O6moTo crOpanue Ha!

MINUTES
of the Annual GMS
of "Stel Solar 1" AD

on this 48.03....2012 at 1.00 pm., in
Sofia an Annual General Meeting of the
Shareholders in the Joint-Stock Company ''Stel
Selar 1" AD, with UIC 201565481, with seat
and address: Sofia, Lozenets region, 103 James
Bourchier Blvd, fl. 1 was held.

Present at the Meeting were the shareholders,
holding 100 % of the Company’s share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Emmanouil Kastanakis was unanimously
appointed as Chairman of the meeting,
Damianos Jordanidis was unanimously

appointed as Secretary and Teller of the votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by |
the independent auditor, for a check made of |
the Annual Financial Report 2011

General meeting of |
shareholders adopts the Audit Report, prepared |
by the independent auditor, for a check made of
the AFR 2011 !

Draft resolution: The

4. Release the members of the Company’s|
Board of Directors from responsibility for their
activity in 2011

Draft resolution: The General meeting of|
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aKIMOHEpUTe OCBOOOXAAaBa WICHOBETE Ha
CoBera Ha Jlupektopute Ha JlpyxecTBOTO OT
OTTOBOPHOCT 3a JieiiHOocTTa MM Tipe3 201 1r

5. B3emane Ha pelncHHE 3a Ha3HA4YaBaHE Ha
pEerucTpupaH OAUTOP 32 IMPOBEPKA W 3aBEpKa Ha
TOJMIITHKS CYETOBOJIEH OTYET Ha JIpyKEeCTBOTO 3a
2012r

IIpoexkt 3a pemenue: OO6moro cnOpanme Ha
aKIMOHEPUTE B3eMa PEIICHHE 3a Ha3HavaBaHe Ha
PETUCTPHpaH OOMTOP 3a IMPOBEpKa U 3aBepKa Ha
TOJMIITHKS CIETOBOJICH OTYET Ha J[PyKeCTBOTO 3a
2012r - o.e.c. JIvuezap Anexcanopos Kocmos —
Hunnoma Ne 0029

6. Pazun

Cnen obcwpxnaHe Ha TOUKUTE OT JHEBHHS pex
| OCA npue crepaute PEIIIEHUS:

Mo Touka 1 oT THeBHNH pen:
Obmoto chOpaHue Ha aKUAOHEPHTE IpHUEMA

nokmama 3a Jleiinoctta Ha CpBeta Ha
Jupektopure 3a 2011r

['macyBamu:

»3A” — obmo 64 000 OOWKHOBEHH ITOHMCHHH
| OesHanMyHM  aKIMM C [paBO Ha  [JIAC,
npencraBisiBammy ~ 100% or  kanuTana Ha
HpyxectBoTO;

LIIPOTUB” — 0 akmwmy;
BB3ABPKAJIN CE” — 0 akuuu

ITo To4uxa 2 oT NHEBHHS pea:
O6uioTo cHOpaHWe Ha aKIMOHEpPUTE IpHeMa

OJUTHpaAHHWS  TOAWINCH (UHAHCOB OTYET HaA
HpyxectBoTo 3a 2011r

I'macyBamnu:

+3A” — obmo 64 000 oOMKHOBEHHM ITOMMEHHH
Oe3sHaJiMydM  aKIMd C [paBo Ha  TJac,
npencramaBammy  100% or kammrana Ha
HpyxKecTBOTO;

LIIPOTHUB” — 0 akium;
.BB3IBPXAJIN CE” — 0 akiiu

ITo Touka 3 oT THEeBHMS pel .
O6moto crOpaHue Ha aKIHUOHEPUTE MpHEMA

OJTATOPCKHSE JOKJIAJ, 3a M3BbpIIEHA IIPOBEPKa Ha
I'®O 2011, u3roTBEH OT HE3aBIUCUM OJUTOD

shareholders releases the members of the
Company’s  Board of  Directors
responsibility for their activity in 2011

from

5. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of
the Company for 2012

Draft resolution: The General meeting of
adopts a resolution for
appointment of registered auditor in relation to
the audit and certification of the annual
financial report of the Company for 2012 - the
Registered Auditor _ Latchezar

Kostov — Diploma Ne 0029

shareholders

Alexandrov

6. Miscellaneous

After the discussion of the items in the agenda,
the GMS took the following RESOLUTIONS:

Under p.1 of the agenda:

The General meeting of shareholders adopts the
Annual Activity Report of the Board of)
Directors for 2011.

Shareholders voted:

“FOR” - in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.2 of the agenda
The General meeting of the shareholders

approves of the audited Annual Financial
Report of the Company for 2011

Shareholders voted:
“FOR” ~ in total 64 000 ordinary registered |
dematerialized voting shares, presenting 100% |
from the Company’s capital;
“AGAINST” — 0 shares;

“ABSTENTION” - 0 shares

Under p.3 of the agenda
The General meeting of shareholders adopts the

Audit Report, prepared by the independent
auditor, for a check made of the AFR 2011 |

{55
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‘FnacyBaJm:
| »3A” — obmo 64 000 obuxHOBeHM momMeHHH | Shareholders voted:
|OesHaMYHM aKkuWM ¢ OpaBo  Ha  riac, |“FOR” — in total 64 000 ordinary registered
|mpencrapimsiBammy - 100%  or kanmmrana Ha | dematerialized voting shares, presenting 100%
‘ JpyxecTBOTO; from the Company’s capital,
»ITPOTUB” — 0 akumm; “AGAINST” — 0 shares;
»BB3IBPXKAJIN CE” — 0 akiuu “ABSTENTION” — O shares
ITo Touxa 4 oT THeBHUS pen Under p.4 of the agenda:
| ObmoTo cbOpaHue Ha aknonepute | The General meeting of shareholders releases

|

| ocBOOOXKIaBa  WICHOBETE Ha CsBera Ha
| lupexropuTe Ha J[pyKECTBOTO OT OTTOBOPHOCT
| 3a AeitHOCTTa MM Tipe3 201 It

| 'macypanu:
»3A” — 0bmo 64 000 0OHMKHOBEHH ITOMMEHHH
O€3sHaIMYHH aKUWM C [OpaB0 Ha  IJIac,
npencrapmaBamud  100% or kanurana Ha
HpyxecTBoTO;

HIIPOTUB” — 0 akmuw;
»B B3I BPXKAJIN CE” — 0 akuuun

ITo Touka S oT THeBHHS pex

Obmoro cbOpaHHE Ha aKIWOHEPHTE B3eMa
pellleHHe 3a Ha3HAaYaBaHE Ha PETUCTPHpaAH
OIUTOP 3a IPOBEpPKa M 3aBEpKa Ha TOJUIIHHUS
cYyeToBOZieH oryeT Ha JlpyxectBoTo 3a 2012r -
0.e.c. JIvuesap Anexcanopos Kocmos — [Hunioma
Ne 0029

["'macyBaim:
WI3A” — obmo 64 000 0OHMKHOBEHM NOWMEHHH
Oe3HaJIMYHH AaKOMH C [OpaBO Ha  IJiac,
npencrapisgBamy - 100% or kanutanma Ha
HpyxecTBOTO;

LIIPOTUB” — 0 akium;
-BB3IBPXAJIN CE” — 0 akuuu

Ilo Touka 6 oT THeBHHS pel

OCA Bw3nara Ha W3NBIHUTENHUS IUPEKTOp Ha
JpyXXecTBOTO Ja H3BBPIIM BCHYKH IIPaBHH H
¢dakTHYeCKH ~ JeHCTBHs, — HEoOXOomuMH 34
OCBIIECTBSIBAHETO Ha B3E€TUTE C HACTOSIIHS
HPOTOKOJI PEIICHHUS, BKIIIOYATETHO HO HE caMo Jia
3asBM 3a pETUCTpalus W/WIH oOsABABaHE Ha
KOMIIETEHTHUTE opraHu Ha BCUYKH
00CTOATENCTBA, TOMIEKAINM Ha PETHCTPALMs
w/mm  oOsBSBaHe  CBIVIACHO  JEHCTBAIIOTO
3aKOHOJATENCTBO, J]a 3aBepH aKTyaTHHs YCTaB Ha
JpyxecTBOTO, J]a MOJIKCBA MO/iaBa W IOJIyYaBa

TOPHOTO.
I'macyBamm:
»3A” — 006mo 64 000 OOMKHOBEHH TOMMEHHH

BCHMYKHA U BCSKaKBH JOKYMEHTH BBB BpB3Ka C

Shareholders voted:

the members of the Company’s Board of
Directors from responsibility for their activity
in 2011

Shareholders voted:

“FOR” — in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts a

resolution for appointment of registered auditor
in relation to the audit and certification of the |

annual financial report of the Company for
2012 - the Registered Auditor _Latchezar |
Alexandrov Kostov — Diploma Ne 0029 '
Shareholders voted: |
“FOR” — in total 64 000 ordinary registered |
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.6 of the agenda:

The GMS assigns to the Executive director of
the company to perform all legal and factual
actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration and/or announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

“FOR” — in total 64 000 ordinary registered

L
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| Ge3HANMYHM AaKIOHHA C
npeacrapnsBamu ~ 100%
JpyxecTBOTO;

L JIPOTHUB” — 0 akuum;
,,BB3JABPXKAJIN CE” - 0 akuuu

IpaBo Ha
OT KamuTaja

rJac,

Ilo ropuure pemenus He OsfXa HalpaBeHH
KaKBUTO U J1a OUIJIO BE3pAKCHHSL.

Oe u3uepran u 3aceganmero Oe 3akputo B 14.30
9.

Ha

C B3eMaHeTO HA TOPHHUTE PEMICHHUS, AHEBHHUAT Pell

dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” - 0 shares;

“ABSTENTION” — 0 shares

There were no objections by the shareholders on
the above resolutions

With the adoption of the above resolution the
agenda was exhausted and the mecting was
closed at 2.30 p.m.

ITpeoceoamen/Ghairman i
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