
IIPOTOKOJI
or peAoBHo roArrmno OCA na

,oCrel Co.lap 1" A{

t o
,{nec,J0- ...2012 r. s 13 qaca, B rp. CoQux,6e
npoBeAeHo peIoBHo roArrrnHo O6qo cr6panue
Ha aKrlr.roHeplrre IOCN Ha aKrlr,roHepHo
.4pyxecrBo ,rCrer Co.nap l" A[, c EIrIK
201565481, cbc ceAurnlrrqe v aApec Ha
ynpaBneHr4e: , CoQzr, pafton Jloseneq, 6yn.
,,,{Neftruc Eayrep" 103, erl.
Ha cr6panr,rero [ptrcbcrBaxa arrllrHepr.rre,
nprrTexaBarrlu 100 %o ot "ywaBHr.rfl KarrlrTaJr Ha
ApyxecrBoro, us6poenu touuenno B crrucbK,
rl3rorBeH c pa3nopeA6atana'an.225 ot T3.

Erranyn;r Kacranarcnc 6e eArruoAyrrrHo
ras6pana 3a flpe4ce4aren Ha cr6panraero,
.(armnoc fropaauuauc 6e eArrHoAyrlHo us6pan
aa Cexperap u upe6pouren Ha uracoBere

3aceAauuero 6e cBlrKaHo rr npoBeAeHo rrptr
crelHllq AHeBerr peA:

1. llpueuaue Ha AoKJraAa 3a [efinocrra Ha
Crnera Ha,{uperropr,rre sa 2011r
llpoerr sa peIrreHue: O6utoro cr6pauue Ha
aKrlr4oHepure rrpr{eMa AoKnaAa sa ,{efinocrra Ha
Creera ua,{uperropr,rre za 20llr

2. flpueuaue Ha oAraTr,rpanr,rf, foAr{rrreH
(punaHcon orrrer ua,{pyxecrBoro sa 2011r
Ilpoem sa perueuue: O6qoro cr6pauve Ha
aKrlr4oHepuTe rrpHeMa oAuTupaHur roAr.rrxeH

Snuaucon orqer na,{pyxecrBoro sa 2011r

3. llpuerr,rane Ha oAlrropcKrar AoKJraA, 3a
H3BbprrreHa rrpoBepKa na f@O 20llr., r,r3rorBeH

oT He3aBr{cHM OAr{TOp .
flpoercr :a peruenue: O6qoro cr6panne Ha
aKrllroHepHTe rrplreMa oAprTopcKr{r AoKnaA, 3a
rr3BbprueHa rrpoBepKa na fOO 201l, r43rorBeH or

He3aBlrcr,rM oAuTop

4. Oceo6oxAaBaHe Ha qJreHoBere na Crnera na

,{uperropure Ha [pyxecrnoro or orrobopnocr
:a Aeftnocrra r,rM npes 2011r
flpoer<r sa pemeHrae: O6qoro cr6panrae Ha

MINUTES
of the Annual GMS

of "Stel Solar 1" AD

on this 18." 1......20t2 ut 1.00 p.m., in
Sofia an Annual General Meeting of the
Shareholders in the Joint-Stock Company "Stel
Solar 1" AD, with UIC 201565481, with seat
and address: Sofia, Lozenets region, 103 James
Bourchier Blvd, fl. 1 was held.

Present at the Meeting were the shareholders,
holding 100 % of the Company's share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Emmanouil Kastanakis was unanimously
appointed as Chairman of the meeting,
Damianos lordanidis was unanimously
appointed as Secretary and Teller ofthe votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report

of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011
Draft resolution: The General meeting of the
shareholders approves of the audited Annual

Financial Report of the Company for 2011

3. Approval of the Audit Repoft, prepared by

the independent auditor, for a check made of

the Annual Financial Report 20l l
Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared

by the independent auditor, for a check made of

the AFR 2011

4. Release the members of the Company's
Board of Directors from responsibility for their
activity in 2011
Draft resolution: The General meeting of



aKrlr4oHepvTe ocBoooxAaBa q,rreHoBeTe Ha

Creera na ,{uperropr,rre na .{pyxecrBoro or

orroBopHocr sa AefiHocrra trM rrpea 201 1r

5. Bgerrrane Ha pelreHpre 3a rra3HaqaBilre Ha

perucTpr{paH oAr4Top 3a rrpoBepKa r{ 3aBepKa Ha

roArrrrrHrrr cqeroBoAeH orqer ua [pyxecrBoro 3a

2012r
flpoexr sa pemeHre: O6rqoro cr6panue Ha
aKrlr,roHepr{Te B3eMa perrreH}re 3a Ha3HarIaBaIIo Ha
per[cTpr{paH oAr4Top 3a rrpoBepKa r,r 3aBepKa Ha
roAr4rlHr,r-s cqeroBoAeH or\rer ua .{pyxecrBoro 3a
2012r - d.e.c. Jlu,aesap Anerccaudpoe Rocmoe -

Iunnoua l& 0029

6. PagHra

Cne.q o6crxAane Ha roqKr,rre or AHeBHHf, peA
OCA npue crreAnlrre PEIIIEHITfl:

rlo ro.rrca I or 4nennus peA:
O6rqoro cr6paune Ha axrlrroHepr,rre nprreMa
AoKnaAa sa ,{eftnocma Ha Crnera Ha

,{rapexropure sa 2011r
fracynarra:
,,3A" - o6uto 64 000 o6urnoseHll noLIMeHHTI
6esHaruqHu aKrllrr4 c flpaBo Ha rJrac,
rrpeAcraBJrrBarrlkr 100% or KanrITaJIa Ha

,{pyNecrnoro;
,,|IPOTI4B" - 0 arqr.Iu;

,,Bb3AbPXAJII4CE" - 0 axquu

rlo ro.nca 2 or 4nenrurfl peA:
O6rqoro cr6panue Ha aKurloHepllTe npl4eMa
orptrvtpauvs. roApllrreH $unancon orrler Ha

,{pyxecmoro sa 2011r
fnacyna-nu:
,.3A" - o6rqo 64 000 o6ur<uoseul{ rIouMeHHH
6e:naruqHra aKrlr{rr c [paBo Ha rJlac,
rrpeAcraBnrBalull I00% or KarnraJla Ha

.{pyNecrnoro;
,,lIPOTl{8" - 0 arquz;
,,Bb3AbPXAJIL4CE" - 0 arquz

rlo ro.lca 3 or Anesurlfl peA
O6rqoro cr6panue Ha aKIIrIoHeplIre np[eMa

oArrropcKr.rr AoKJraI, 3a Lr3BbplleHa [poBepKa Ha

fOO 2011, rasrornen or He3aBrrcr,IM oAr.ITop

shareholders releases the members of the
Company's Boar-d of Directors from
responsibility for their activity in 2011

5. Adoption of a resolution for appointment of
registered auditor in relation to the audit and

certification of the annual financial report of
the Company for 2012
Draft resolution: The General meeting of

shareholders adopts a resolution for

appointment of registered auditor in relation to

the audit and certification of the annual

financial report of the Company for 2012 - the

Registered Auditor Latchezar Alexandrov

Kostov - Diploma lW 0029

6. Miscellaneous

After the discussion of the items in the agenda,
the GMS tookthe following RESOLUTIONS:

Under p.l of the agenda:
The General meeting of shareholders adopts the
Annual Activity Report of the Board of
Directors for 2011.

Shareholders voted:
"FOR'' - in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.2 of the agenda
The General meeting of the shareholders

approves of the audited Annual Financial

Report of the Company for 2011

Shareholders voted:
"FOR" - in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.3 of the agenda
The General meeting of shareholders adopts the

Audit Report, prepared by the independent

auditor, for a check made of the AFR 2011



fracyna-uu:
,,3A" - o6rqo 64 000 o6[xuoseril{ [orrMeHHrI
6esuarr.rquu aKur{rr c npaBo rra Hrac,
npeAcraBnrBarqlr 100% or Kanrrrrrla Ha
,.{pyNecrnoro;
,,|IPOTI4B" - 0 arqlrr,r;
,,Bb3AbPXAJII4 CE" - 0 arquu

IIo roqrca 4 or gHenrurfl peA
O6rqoro cs6paHrae Ha aKqr,roHepr.rre
ocso6ox.qaBa rrrreHoBere Ha Cseera Ha
.{rEpenropzre Ha [pyxecrnoro or orroBopHocr
sa AeftHocrra lrM npe: 201 1r
fracynama:
,,3A" - o6rqo 64 000 o6urnoneulr [oLrMeHHrr
6esuarz.rHra aKrlr,rfi c npaBo Ha rJrac,
rrpeAcraBnssflrrlu 100% or Kanr,rraJra Ha
[pyxecrnoro;
,,IIPOTI4B" - 0 arqrau;
,,Bb3AbPXAJII4CE" - 0 axrruu

rlo ro.rrca 5 or Anennrrfl peA
O6qoro cr6pauze Ha aKrlr,roHepnTe B3eMa
pelreH[e 3a Ha3HatraBaHe Ha perurcTpr4paH
oAr,rTop 3a rrpoBepKa n 3aBepKa Ha roAr4ruHr,rt
cqeroBoAen orqer na .{pyxecrBoro za 2012r -
d.e.c. Jluqesap Anerccaudpoe Rocmoe -,Aurutoua
tw 0029
fnacyna-nu:
,,3A" - o6qo 64 000 o6uxnonenr{ rro}rMeHH}r
6esHanzqHu aKrllru c [paBo Ha ilrac,
rrpeAcraBJrrrBarqrl 100% or Ka[r.rraJra Ha
,{pyNecrnoro;
,,|IPOTI4B" - 0 axqHra;
,,Bb3AbPXAJII4CE" - 0 arrlura

ilo roqrca 6 or AnenHlrfl peA
OCA nrerara Ha IrlsnsnHr,rreJrHr.rf, Ar,rpeKTop Ha

lpyxecrnoro Ia LnBr,prnu Bcwrnn npaBun n
Qaxru.recrz AeficrBr,rr, Heo6xo4raur,r 3a
ocbIlecTBsBarreTo Ha B3eTI,rTe C HacTorrqilt
rrpoToKon pellleHllt, BKJrroqI,ITeJIHo Ho He caMO Aa
sa.sBvr 3a perrrcrparlur ulnru o6snssaHe Ha
KOMIeTeHTHI,ITe OpIaHII HA BCI,IITKI{

o6crolrercrna, rroAnexarqfi Ha perncrpaulat
u/ulr.u o6sessaHe cbfJracno 4eficrrauloro
3aKoHoAareJrcrBo, Aa 3aBepr,I aKTy{InHar YcraB Ha

Apyxecrnoro, Aa floArrlrcBa noAaBa r.r noJrfraBa
Bcr4rrKlr 14 BcrKaKBlr AoKyN{eHTrr BbB bprsra c
ropHoTo.
fnacynanu:

,,3A" - o6uo 64 000 o6firuoseHlr rrolrMeHHr.r

Shareholders voted:
"FOR" - in totai 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.4 of the agenda:
The General meeting of shareholders releases
the members of the Company's Board of
Directors from responsibility for their activity
i n  2011
Shareholders voted:
"FOR" - in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for
2012 - the Registered Auditor Latchezar
Alexandrov Kostov - Diploma l@ 0029
Shareholders voted:
"FOR" - in total 64 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.6 of the agenda:
The GMS assigns to the Executive director of
the company to perform all legal and factual
actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration andlor announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

Shareholders voted:
"FOR" - in total 64 000 ordinary resistered



6egnarrruu axullu c lpaBo Ha rJrac,
npeAcrtrBn-flBarrur 100% or KutrlrrraJla Ha
.{pyxecrnoro;
,,[IPOTI4B" - 0 axqun;
,,Bb3AbPXAJIV CE" - 0 arquu

flo ropHrlTe pemeHrlf, He 6r;tra Ha[paBeHrI

KaKBr4To u ra 6uno Bb3paKeurrt.

C sseNdaHero Ha FopHI,ITe peIueHI,It, AHeBHrrtr Pel
6e ueuepnau I,I 3aceAaul,rero 6e 3aKplrro s 14.30
q.

dematerialized voting shares, presenting I00%
from the Company's capital;
"AGAINST" - 0 sliares;
"ABSTENTION" - 0 shares

There were no objections by the shareholders on
the above resolutions

With the adoption of the above resolution the
agenda was exhausted and the meeting was
closed at2.30 p.m.

h0irman

Euanynr

Cercpemap u

/ Emmanouil Kastanakis

Secretary and Teller ofthe votes
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