XEPTU AJ]
Konconnanpan GpuHAHCOB OTUET
3a nepnoaa 01.01-31.12.2008



OrtueT 3a JOXOONUTC

B xungou nesa

IIpuxonn

JpyrH IpHXOZH OT IeHHOCTTa

BanancoBa cTOHHOCT Ha NpoaJieHHTe MaTepHaJIH H CTOKH
VBenuueHne/(HamMajieHHe) Ha 3amacHTe OT TOTOBA IMPOAYKIHS
He3aBbPIIEHO MPOH3BOICTBO

KannTtanu3HpaHH pa3zxoH

Hpyrn

Pazxonu 3a MarepHaIH

Pazxonu 3a BbHIIHH YCJIYTH

Pazxonu 3a aMopTH3aIHA

Pazxonu 3a mepconana

JpyrH pazxoau feHHOCTTA

ITeuasioa oT oMepaTHBHA JefiHOCT

®HHAHCOBH pa3XoaH

®HHAHCOBH NPHXOIH

HeTHH (HHAHCOBH Pa3XoaH

YacTTa OT MedaOHuTe H 3ary0H OT HHBECTHIIHH OTYHTAHH II0 MeTOZa Ha
KallHTaJa

Ileuan6a npeau gaHbYHO obsiarane

IIpuxonn (pasxomu) 3a HaHbIH

ITeuan6a/3aryéa 3a mepuoma

Korconuoupan @unancoe omuem
3a nepuooa 01.01-31.12.20082

ben.

H

=

31.12.2008

29 292

1673
(2206)

(1759

1306

33
(18768)

(2693)
(1457)
(4441)

(407)

573

(1520)

303
(1217)

(7)

(651)

Xepnu Al

31.12.2007

23777
4006
(344)

(85)
1139

(20556)
(2789)
(1014)
(3036)

(499)

599

(926)
40

(886)

(35)

(322)
(17)
339

OT4eThT 3a JIOXOIHTE CJleJIBa Ja ce pasriexzaa 3aeaHo C GCHC)KKHTC, IIpeacTaB/sBalllH  HepasdeJlIHa YacT oT

HHIHBHIyaJIHHs QHHAHCOB OTYET, IOCOYEHH Ha CTPAHHIH oT 5 o 22.

W3nbnauTenen upekrtop : @unancos J[upexTop

Pymen Kocror

A-p. M. Mosoran



Otyer 3a IIPOMCHNUTE B KalInTalia

3a roguHaTa, npuK/aoYRama Ha 31 nexemepu 2008

B xunsou nesa

Canpo kbM 1 sayapu 2007

DUHAHCOB Pe3ysTaT 3a TeKylIHs MePHO

ITpeoneHKa Ha HHBECTHIHH B aCOIHHPAHH MPeINPHSTHS
Canmo xbM 31 gekemspu 2007

IIperonH HA OTYETH OT YyKOHHA

Cango kbM 1 suyapu 2008

@dHHaHCOB pe3yNTaT 3a TeKYIHs IepHox
ITocnenpaina onHKka Ha GHHAHCOBH aKTHBH, HHCTPYMEHTH
Jpyra H3MeHeHHs

Canmo kbM 31 nekemepu 2008

Ben.

Korconuoupan @unancoe omuem

3a nepuooa 01.01-31.12.20082

Xepnu Al
Peructpupan  Jlomsimmress Hepasmpegesnena Ob1o
KaIrmMTax H pesepBH Ilevanba

2,500 90 4,230 6,820
9,500 (3713)  5.787
- (6) 1 ®)
12,000 84 518 12,602
12,000 84 518 12,602

(651)  (651)

14 29 43
543 (440) 103
12,014 656 (573) 12,097

OT4eThT 3a IIPOMEHHTE B KallHTaJIa CJIeZIBa Aa C€ pasrJieXXKJda 3aeJHO C 6ene>l<1<me, IpeacTraBJrsiBalllH HepasZgeJIHa 1acT OT

HHIOHBHyaJIHHS (I)HHaHCOB OTHYeT.

W3nbnauTenen {apekrtop :

Pymen Koctor

®dunancor J{upekrop

Hd-p. M. Mosoran



Bananc

KoM 31pexemepn 2008

B xunsou nesa

AKTHBH
VIMOTH, MalllHHH, ChOPBLKEHHSI H 00opyaBaHe
Hemarepnannu akTHBH
nBecTHIHH

B3emaHnHs1 0T CBbp3aHH JHIA
OO01I0 ABITOTPANHHN AKTHEH

MarepHasiHH 3amacH
B3eMaHnHs1 0T CBbp3aHH JHIA
HeTrekynu akTHBH IbpiKaHH 3a npoaakxba
TBProBCKH H IPYTH B3eMaHHA
ITapn H MapHYHH €KBHBAJIEHTH
OO0 0 KPATKOTPANHH AKTHBH
O01I0 AKTHBH

Kamuran
Peructpupan xanuran
Pezeprn
Hepasmpenesena nedaita
OO0 KATHTATI

3agb/OKeHHs

JIuXBeHH 3aeMH

OTcpoueHH JaHbYHH MaCHBH
3aabIpKeHHs 110 MOJIyMeHH ThPIoBCKH 3aeMH

Jpyru

0611[0 ABJITOCPOTHH 3a1Bb/DKe HHA

3anbJDKeHHS KbM CBbP3aHH JIHIA

JINXBeHH 3aeMH

THpProBckH H APYTH 3abIDKEHHS
Tekyma 4acT 0T HeTeKYIH 3AIbJDKeHH S
O0II0 KPATKOCPOIHH 3ATbJDKe HHS
00110 3aTB/DKeHHS

Oﬁmo KAaIlHTAJI H 3a{bJDKe HH A

BanmaHcsT crefBa Jla ce pasryiekia 3aefHO C OeJieXXKHTe, IPe/ICTAaB/SBAIH HepasfesiHa 4acT OT
(HHAHCOB OTYeT, IOCOYEHH Ha CTPAHHIH OT 510 22.

MBB
Mznvnuutenen upekrop :

Pymen Kocror

Korconuoupan @unancoe omuem
3a nepuooa 01.01-31.12.20082

Xepnu Al
31.12.2008 31.12..2007
18,176 18,030
169 186
138 116
0 0
18,483 18,332
3,766 4,282
596 554
8,089 7,673
544 550
12,995 13,059
31,478 31,391
12,014 12,000
678 106
(595) 496
12,097 12,602
5322 3,341
887 887
215
64 15
6,465 4,243
676 925
6134 7,274
5809 6,347
274
12,893 14,546
19,381 18,789
31,478 31,391
HHIHB HyaJTHHS

®unancoB J[apekrop

Ad-p. M. Mororan



OtueT 3a HapMIHUTE IIOTOITN
B xunsduneea

OCHOBHA JIeHHOCT

ITocThIJIEHHS OT KJIHEHTH

IInaanus Ha JOCTaBYHIIH

HeteH mapHueH NOTOK CBbpP3aH C TPYAOBHTE Bb3HarpaKAeHHs Ha epcoHaIa
JpyTH NOCTHIIJIEHHS OT OCHOBHA JeHHOCT

JlpyTrH njianiaHus oT 0OCHOBHA JIEHHOCT

HeTeH napH4eH NOTOK OT JIHXBH, AUBHAEHTH,KOMHCHOHHH H JPYTH HOJ00HH TaKCH
IInaTedH NaHbIH/BB3CTAHOBEHH JaHbLH

KypcorH paznukx

ITapH1eH MOTOK OT OCHOBHATA JeHHOCT

HHBecTHIHOHHA TeHHOCT

IIpagoOHBaHe Ha HMOTH, MaIlIHHH, ChOPBKEHHS H 000pyaBaHe
Tlokynka Ha HHBECTHIHH

TIpenocTaBeHH 3aeMH

JIpyrH mocThIUIeH s/ NJIALTAHHS OT HHBECTHIHOHHA JIEHHOCT
IIapHYeH MOTOK OT HHBECTHI{HOHHA efiHoCT

DOHHAHCOBA TeHHOCT

Ilosyqenn 3aemMHu

Wsnnarenu 3aeMu

TTonydeHnu pHHAHCHPAHHS

ITocThITEHHS OT €eMHCHH Ha IIeHHH KHHXKa
ILnamane o GHHAHCOB JIH3HHT

IInarenn THXBH

Jpyra mapH4YHH NOTOUH OT JHHAHCOBA JIeHHOCT
ITapH4eH MOTOK OT pHHAHCOBA IeHHOCT

Hetno YBEJIHYC€HHE HAa IAPHYITHH CPE€ACTBA H IIaDHYTHH €KBHBAJICHTH

Hapnln-m CpeAcTBa H ITApHYIHH €KBHBAJICHTH B Ha4aJIOTO Ha IepHOa
Hapu‘um CpeacTBa H MAPHYYHH eKBHBAJICHTH B Kpad Ha mepHoaa

Korconuoupan @unancoe omuem
3a nepuooa 01.01-31.12.20082

01.01-31.12.2008

26 781
(22 262)

(3951)

(96)

(1)
424
(20)

875

(1077)

35
(1042)

11171
(9685)

43
(267)
(894)

(207)
161

(6)

550
544

Xepnu Al

31.12.2007

26,426
(25,992)
(2,957)
1,636
(31)

(55)
(37)

(1,010)

(5,018)
(22)

(5,040)

8,192
(1,585)

(212)

(561)
206
6,040

(10)
560

550

OT4eThT 3a IIapHYHHTE IIOTOLH CJIEZBA Jla C€ pasIJie’Kda 3a€JHO C GCHC)KKHTC, IIpeAcCTaBJsIBAIllH HEpasAdeJIHa 1acT OT

HHIAHBHIyaJIHHS (HHAHCOB OTYET, IOCOYEHH Ha CTPAHHIH OT 5 110 22.

W3nvnauTenen upekrtop :

Pymen Kocror

®unancor J[apekrop

Hd-p. M. Mosoran



Bejexku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB oTYeT

10.
11.

12.

13.
14.
15.

16.

CraryT H npeaMeT Ha JeHHOCT

Baza 3a uzrotesine
3HaYHMH CUETOBOJIHH IMOJIHT HKH

OmnpenessiHe Ha CIIpaBeJIHBHT e
CTOHHOCTH

IIpuxonu ot npoaax6a Ha OPOMYKIIHS
JlpyTH npHXOaH OT AeHHOCTTA
Pazxonnu 3a MarepHaiH

Pa3xonHn 3a BBHIIHH YCIIyTH

Pazxonn 3a mepcoHana

JApyrH pazxoqn

HetHHn ¢pHHAHCOBH pa3xonH

VIMOTH, MalllHHH, CHOPBYKEHHS H
obGopynBane

HemarepHaJIHH aKTHBH
nBecTHIIHH
MarepuaJlHH 3amacH

TBProBCKH H APYTH B3eMaHHs

Crp.

14

16

16

16

16

17

17

17

17

18

19

19

19

17.

18.

19.

20.

21.

Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

ITapH4HH cpeAcTBa H MapHYHH
eKBHBAJIEHTH

Kanuran u pezepBH
JInxBeHH 3aeMH
TBHPTroBCKH H APYTH 3aJibJDKEHHA

CBbp3aHH JHIA

Xepmu A

Crp.

20

20
20
20

21



Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

1. CtaTyT M npexmMeT HAa JefiHOCT

Xeptu AJL (“Ipy>kecTBOTO") € aKIIHOHEPHO MIPY>KECTBO ChC cefanuile B Brarapus. J[py>KecTBOTO € PETHCTPHPAHO IO JeJI0
Ne 567/2007 r. na IITyMeHCKH OKpbXXeH CbI B CLOTBETCTBHe ¢ TBHLPrOBCKHS 3akoH Ha PemyGiHka Bbirapusi.
Konconunupanus ordet Ha I'pynara 3a Bropo TpuMeceqne Ha 2008roa. BkintouBa oT4eTHTe Ha JIPYy>KECTBOTO H HETOBHTE
ZbLIEPHH MPeIIPHSITH.

IIpenMeTsT Ha AeHHOCT Ha I'pymara e MpPOH3BOZCTBO H THPrOBHsI Ha alyMHHHEBH BHHTOBH KalladKH, IPOH3BOACTBO Ha
IUTACTMACOBH KalladKH; JJAKHpaHe H JUTorpadHsi BbPXY MeTaJHH JIHCTH; TEPMOCBHBAEeMH KaIICYJIH 32 BHHEHH OYTHJIKH.

2.Baza 3a HITOTBAHe

(a) M3pazaBane HA CHOTBETCTRHE

Tezn ¢UHAHCOBH OTHETH Ca H3TOTBEHH B CHOTBETCTBHe ¢ MeXXIyHapoaHH cTaHgapTH 3a ¢puHancoBo oryurane (MC®DO),
npHeTH oT KomHcHsITa Ha EBponeHckHs ch103.

(6) Baza 2a ouenka
DHHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE ¢ IPHHIHIIA HA HCTOPHYECKATa L[eHa.
MeToauTe H3MOJI3BAHH 32 ONpeesiHe Ha CIPaBeUIHBHTE CTOMHOCTH Ca OINOBECTEHH B JleTaliH B Gesiexka 4.

() ®yHKIHOHAIHA BAJIyTA H BAJIyTA HA NPeACTABRAHE
DHUHAHCOBHTE OTYETH ca H3TOTBEHH B JieBa, KoHTo e QyHKIHOHAJHATa BajiyTa Ha I'pynara. ®uHaHcoBaTa HHOPMAIHS €
IpeACTaBeHa B JIeBa, 3aKPhIJIEHH JI0 XHILIAA.

(r) Hzmo/zBaHe HA OLEHKH H NpeleHKH

WsrotBsineTo Ha (UHAHCOBHTEe OT4YeTH B ChoTBeTciBHe ¢ MC®O H3HCKBA pPBKOBOJCTBOTO [a IpaBH OLEHKH,
NpeBHXKAAHHA H JONyCKaHHs, KOHTO BIIHSSIT Ha NPHJIaraHeTo Ha MOJIMTHKHTE H Ha OTHYeTeHHTe CYMH Ha aKTHBH H IIaCHBH,
NPHXOMH H Pa3xolH. PealHHAT pesynTar Moxe Aa ObJe pas3jiHdeH OT Te3H O4aKBaHHS.

OvakBaHHSTA H OCHOBHHTE JAOIIYCKaHHsI C€ MpepasrieXXaaT BbB BCEKH OTYUETEH IMEPHOA. HOBTOpHOTO IIpepasrjie’x1aHe Ha
CYE€TOBOJJHHTE OILIEHKH C€ IIpPH3HABa B II€pHOZa, B KOHTO OIl€HKAaTa € IIpepasrjeaHa, Koraro IpepasrjIeoKIaHeTOo 3acsira
CaMoO TO3H II€EPHOA, HJIH B IIEPHOJA HA NIPEPA3ITIEIKIaHETO H 6]:2]6]1[1/1 IIEPHOAH QaKO IIPEePasIJIe’)KIaHETO OKa3Ba BJIHSIHHE HaA
CE€raliHHsA H Ha GLZKCIJ.IPI IIEPHOOH.

I/Imbopmaunﬂ 3a 3HAYTHTEJIHH MO3HIIHH, KOHTO Ca 3aC€rHaTH OT OL€HKH Ha HECHIYPHOCTTA H KPHTHYHH JIOIIyCKaHHs IIPDH
IIPHJIaraHe Ha CY€TOBOJAHHTE IIOJINTHKH, KOHTO HMAaT CBIIECTBEH edJeKT BbPXY CYMHT€ IIPDH3HAaTH BBB dechonme OTYE€TH
Ceé CbJIbp>Ka B CJIETHHTE OeJIeXKKH:

*Besnexkka 15 —IMOTH, MalllHHH, CbOPBXKEHHsS H 000pyaBaHe;
*Benexxka 19 —MarepHaiHu 3amacH

(m) JeficTRamo npeqnpuaTHe
DHUHAHCOBHAT OTYET € H3rOTBeH Ha Oasara Ha INpPeANoJIoKeHHeTo, de JlpyKecTBara oT Ipymara ca nelicrBamH
NpeupHATHSL.

3. 3HaYHMH CYEeTOBOTHH INOJTHTHKH
3HaYHMHTEe CYETOBOJHH IOJIMTHKH IIPpEeACTaB€HH IIO-A0JIy Ca IMIPHJIO’KEHH II0CJIeIOBAaTe€JIHO BBB BCHYKH II€PHOOH
IIPEACTAaBEHH B TO3H (I)HHaHCOB OTHYeT.

(a) Baza 3a kKoHco/mMAALHA
T'pynara H3roTBsI KOHCOJIHAUPAaHH (PHHAHCOBH OTYETH KAaTO KOHCOJMAHPA BCHYKH JIbIIEPHH NPEANPHSTHS ¢ H3KJIIOYeHHE Ha
nocodenute B MCC 27, map.13 ciryqaH.



Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

(i) Hneecmunnun ¢ dvurepnu npednpusamns

JlbliepHH ca NpeupHATHATa KOHTPoJMpaHH oT I'pymara. KoHTpon chinecTByBa, Koraro I'pymara IpHTeXaBa BJIAcTTa,
IMPEKTHO HJIH HHIHPEKTHO, Ja yIpaB/isiBa (HHAHCOBaTa H OIlepaTHBHA MOJIHTHKA Ha JaZeHO MNPeANpPHATHE C OIJIeN
H3BJIHYAHETO HA H3rOJH OT JeHHOCTTa My. B HHAHBHIyaJHHTe OT4eTH Ha J[pY>KECTBOTO HHBECTHIHHTE B IbLIEPHH
IPEANPHATHA Ce OTYHTAT 110 ceGeCTORHOCT, HaMaJleHa ChC 3ary0H OT o6e3leHKa.

(il) Hneecmunnn ¢ acounnpann npeonpusamus

ACONMHpaHHU ca OpeaNpHSTHATA, BEPXY KOHTO ['pymnara okasea 3HAYHT eJIHO BJIHsIHHE, HO He H KOHTPOJI BEpXY QHHaHCOBATa
HM H OllepaTHBHA MOJHTHKA. B HHIMBHIyaJ HHTE OTUeTH Ha J[PY>KeCTBOTO HHBECTHITHHTE B acCOIHHpPAHH NPeINPHATHS ce
OTYHTAT [0 ce6ecTORHOCT, HaMalleHa ChC 3aryGH oT o06e3leHKa.

(6) Onepanuu ¢ 1ykIeCTpaHHA BAIIYTA

OnepanHuTe ¢ Yy>KIeCTpaHHA BAJlyTa ce OTUHTAT BbE (pyHKIHOHATIHATa BalyTa 0 0OMEHHHS KypC, NPHIIOXKHM B JleHs Ha
H3BLpIIBaHe Ha CHeJikara. IlapHYHH aKTHBH H NAacHBH, JIEHOMHHHpaHH B Yy)KIeCTpaHHa BajlyTa, Ce OTYHTAT BBLB
dyHKIHOHATHATA BAyTa [0 3aKJIIOYHTESHHS KypC B JeHs Ha H3TOTBsHe Ha Oananca. ITeuanGa HiH 3ary6a oT KypCOBH
pa3JIHKH, OPOH3THYALIH OT MapHYHH MO3HIHH, € PazjIHKaTa MeXXIy aMOPTH3HpaHATa CTOHHOCT BbE (YHKIHOHAJIHA BAJIyTa
B Ha4aJoTo Ha IMepHOMa, KOPHIHpaHa ¢ edeKTHBHATA JIHXBA H IUIAIAHHSTA [Ipe3 HepHOAA H aMOPTH3HpaHaTa CTOHHOCT B
qy)KIecTpaHHa BalyTa IpeBaIyTHpaHa 0 Kypca B Kpas Ha HepHoza. He-mapHuHH akTHBH M NaCHBH JEHOMHHHDAHH B
Yy)KIeCTPaHHH BAIYTH, KOHTO ce OTYHTAT IO COpaBelUIHBA CTOHHOCT, ce NpeBphINAT BHB (QYHKIHOHAIHATa BajlyTa IO
Kypca Ha J1aTara, KbM KOSITO € OIpezielieHa CIpaBeIHBaTa CTOHHOCT.

KypcoBH pasjiHKH Bb3HHKBAIIH OT [PEBAYTHPAHETO BbB (QYHKUHOHAIHATA BAJlyTa Ce OTUHTAT B Ie4asiOH H 3ary0H, OCBeH
pa3JIHKH Bb3HHKBAIIH OT NPEBATyTHPAHETO BHB (PYHKI[HOHAIHATA BAyTa HA KAIHTAJIIOBH HHCTPYMEHTH Ha Pa3IoJIOXKEHHe
3a npofax6a, GHHAHCOBO 3a/IbJDKEHHE MpeIHAZHAYEHO KATo Xe/DK Ha HeTHa HHBECTHIHS B OllepalHsi H3BbH CTpaHara, HilH
OTTOBApSILIH Ha YCJIOBHSTA XeJDKOBE HA IapH4YeH [OTOK, KOHTO Ce NPH3HABAT JAHPEKTHO B COOCTBEHHs KamuTanl (ako HMa
TaKHBA).

Ot 1997 roguna o6menHusT Kypc Ha Boirapckus jsee (BGN) e dukcupan kpm espo (EUR). O6mennust kypc e BGN
1.95583 / EUR 1.0.

() ®MHAHCOBHM HHCTPYMEHTH

(i) He-odepusamuenu gpunasncoen uncmpymenm
He-nepuBarHBHHTe (JHHAHCOBH HHCTPYMEHTH BKJIIOYBAT HHBECTHIHH B KAallHTAJI H JBJITOBH LEHHH KHHJKA, THPTOBCKH H
ZIPYyTH B3eMaHHsl, IapH H NApHYHH €KBHBAJIEHTH, 3a€MH H KPEJUTH H THPTOBCKH H JPYTH 3abJDKEHHSL.

He-nepuparHBHHTe (HHAHCOBH HHCTPYMEHTH Ce IpH3HABAaT NbpPBOHAYAIHO IO CHpaBeUIHBA CTOMHOCT ILIIOC, 3a
HHCTPYMEHTH KOHTO He ce OTYHTarl IO CIpaBe[JIHBAa CTOHHOCT Ipe3 medal0H H 3ary0H, BCHYKH JTHPDEKTHO CBbp3aHH
TpaH3aKIHOHHH pasxonu. Cllel MbpBOHAYaJHO NpH3HABaHe He-JepHBAaTHBHHTe (HHAHCOBH HHCTPYMEHTH ce OIleHsBar
KaKTO € OIHCAHO IO0-7I0JTy.

IlapH H MapHYHH eKBHBAJICHTH BKJIIOYBAT MApHYHH HAJHYHOCTH H JIeNO3HTH Ha BHNaHe. baHKOBHTe OBBpIpadTH, KOHTO
ca IUIaTHMH NpH NOHCKBaHe H (JopMHpaT HepasZeslHa 4acT OT yNpaBJieHHeTO Ha MapHYHHTe HATHYHOCTH Ha I'pymara, ce
BKJIIOYBAT Karo KOMIIOHEHT Ha MapH H apHYHH eKBHBAJIEHTH 3a IeJIHTE Ha H3TOTBSIHETO Ha OTYeTa 3a MapHYHHS HOTOK.

HHeecmuyuil ObpHcarnu 00 nadexic

Koraro I'pynara HMa [OJIOXKHTEJIHOTO HaMepeHHe H Bb3MOXKHOCT J1a IbP>KH JBJITOBH I[eHHH KHH)KA JI0 ITaJieXX, ToraBa 1e ce
KIacHHIHPAT KaTo ObP>KaHH 0 mazexX. J[bpokaHHTe 110 NaJiek HHBECTHIHH ce OIeHsBaT 10 aMOPTH3HPaHa CTOHHOCT KaTo
ce H3I0JI3Ba MeToJ1a Ha e eKTHBHHS JIHXBEH MPOIEHT, HaMaJleHa ChC 3ary0H oT o0e3IeHKa.



Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

3. 3HAYHMH CYeTOBOIHH MOJIHTHKH, IPOXBb/DKeHHe
(B) DHHAHCOBH HHCTPYMEHTH, POXBIDKE HHE
(i) He-depusamuenn punancoen uncmpymenmit, npoodvisicenie

DUHAHCOBIL AKIMUBY HA PASNOTONCEHUE 30 NPOdaxXcha

WusectHuuu Ha I'pynara B KaHTaJOBH LeHHH KHHTH H HSIKOH [IBJITOBH LeHHH KHHTH ce KiIacHQHUHpaT Karo QHHAHCOBH
aKTHBH Ha pas3lloJio’KeHHe 3a npoaxkba. Cllell NbPBOHAYAIHO NPH3HABAHE T€ Ce ONEHsBAT IO COpaBeJIHBA CTOHHOCT H
IPOMEHHTE B Ta3H CTOMHOCT, Pa3JHYHH OT 3ary0H 3a o0e3leHKa, H BAIYTHH KYPCOBH Pa3jIMKH OT NApPHYHH MO3HIHH Ha
pasloJio)keHHe 3a Npondak6a, ce OTYHTAT JHPEKTHO B cOOCTBeHHs KamuTal. Koraro eiHa HHBECTHIHs Ce OTIIHIIE,
HaTpylaHHTe NevayIOH H 3ary0H B KamHTasa ce TpaHcdepHpar B medaatH H 3ary0H.

QUHAHCOBI AKIMUBU NO CRPABEOTUBA CIMOTHOC Npe3 neuanbu u 3acybu

EnuH HHCTpYMeHT ce KacHQHIHpa [0 CIpaBeUTHBA CTOHHOCT Npe3 MevaiOH H 3ary0H ako e IbpiKaH 3a ThpPIyBaHe HIIH ce
OpeHa3Ha4YH Karo TaKbB NPH NbpPBOHA4YaIHO NpH3HaBaHe. DHHAHCOBH HHCTPYMEHTH Ce ONpeNe/LIT Karo TakHBa IO
CIpaBeUTHBA CTOMHOCT Npe3 NMe4aOH H 3ary0H ako I'pynara ynparjisiBa TakHBA HHBECTHIIHH H B3HMa pellleHHsI 3a IOKyIKa
H mpoaak0ba crmopeZ IOKyMeHTHpaHara CTpaTerts 3a ynpaBlleHHe Ha pHcka Ha I'pynara. IIpH nbpBoHa4aIHo NMpH3HaBaHe
CBbp3aHHTe TPaH3aKIHOHHH Pa3XoH ce MPH3HABAT B Meyayda H 3ary6a Koraro Bb3HHKHAT.

DHHAHCOBHTE HHCTPYMEHTH IIO CIIpaBeJIHBa CTOHHOCT npes mevanbu H 3ary6n Ce olLleHsBAaT II0 CIIpaBeJIHBA CTOHHOCT H
IIocJjie/IBaIHTE IPOMEHH C€ OTYHTAT B nevanou H 3&1"}761'1

Hoyeu
I[pyl'lfl He-I[epHBaTHBHH Q)HHaHCOBH HHCprMeHTH Ce oleHsaBar 110 aMOp'msnpaHa CTOHHOCT KarTo ce H3II0JI3Ba MeToda Ha
CQ)CKTHBHHH JIHXBEH l'IpOI.IEHT, HaMaJileHa ChbC 3ary6n1‘e oT 0683H6HKH.

Tvpeoscku 1 Opyeu 83eMaHnuA

THProBCKHTE H IPYTH B3eMaHHs ca NpecTaBeHH 10 aMOPTH3HpaHa I[eHa Ha NpHA00HBaHe, HaMasleHa ChC CYMHTE, 3a KOHTO
ce ovakBa Ja He Obaar H3mIareHH obparHo. ITocilenHHTe ca HpeACTaBeHH Karo 3ary0H oT ofesleHka Ha 6azara Ha
H34YHCJIEHHTE Bb3CTAHOBHMH CTOHHOCTH HA THPTOBCKHTE B3eMaHHs (BHXK CU€TOBOZHA IOJHTHKA (H)).

Juxeernu 3aemu u kpedumil

JInxBeHHTe 3aeMH NbPBOHA4YAIHO Ceé OTYHTAT IO CTOHHOCT HAa Bb3HHKBAaHe, HaMaJeHa ChC ChOTBETHHTE PasxXodgH IO
oTmyckaHe Ha 3aeMHTe. IIpH mocnenBama oleHKa cieJ ObPBOHAYalHO NpH3HABaHe, TAKHBA 3aeMH Ce OTYHTAT IO
aMOpPTH3HpaHa CTOHHOCT KaTo BCsKa paslHKa MeXAy NbpBOHAYaJHaTa CTOHHOCT H CTOHHOCT Ha IajeXka ce OTYHTa B
OtTuera 3a OXOAMTe 3a MepHOMa Ha 3aeMa Ha 6as3a Ha e)eKTHBHHS JIHXBEH NPOIIEHT.

(ii) Zepneamunenn gpunancoen uncmpymenm
IIpez 2007r. u nbpeo mectmeceune Ha 2008r. 'pymara He e H3mOJI3Bala JIepHBATHBHH (JUHAHCOBH HHCTPYMEHTH 3a
Xe/PKHpaHe Ha PHCKOBe OT IPOMSIHA HA BAJyTHH KYPCOBe, JIHXBEHH HHBA, HJIH HAapHYHH MOTOLH.

(iii) Axknnonepen xanuman

OGHKHOBEHHTE aKIHH ce KiacHQHUHpaT Karo coGCTBeH KamuTal. PazXolHTe AHPEKTHO CBbP3aHH C H3JaBaHETO Ha
OOGHKHOBEHHTE AKIHH H ONIHH BLPXY aKIHH Ce NPH3HABAT Karo HaMaJleHHe Ha COOCTBEHHs KalHTall, HETHO OT BCHYKH
NaHbYHH eeKTH.

(r) AMoTH, MAIIHHH, CHOPBIKEHHA H 000pPYIBAHE

(i) IIpusnasane u ouenxa

VIMoTHTE, MAalllMHHTE, CHOPBHKEHHSITA H 00OpY[ABAHETO ce OTYHTAT IO LleHAa HAa HPH00HBaHe HJH HaMepeHa CTOHHOCT,
HaMaJleHa ¢ HaTpynaHara aMOpPTH3alHs H 3ary6u oT oOesnenka. I{eHara Ha npHAoGHBaHe Ha ompezieJIeHH HMOTH, MAllIHHH,
ChOPBXKeHHSI H obGopymeaHe kbM 1 smyapu 2004, marara Ha mpeMHHaBane KbM MC®O, e ompenesjieHa Karo TsAXHaTa
CIpaBeUIHBA CTOMHOCT KbM Tasu fAara. I{eHara Ha OpHAoGHBaHe BKJIIOYBA PA3XOJ(HTE, KOHTO JHPEKTHO Ca CBLP3aHH C
npuno6HBaHe HA AKTHBA, KAKTO H Pa3XOAM MNPSIKO OTHACSINH ce JI0 NPHBeXJaHe HAa aKTHBA JI0 MECTOINOJIOXKEHHETO H
CHCTOSIHHETO, HeOOXOIHMH 3a HeroBaTa eKCIUIoaralHs o Ha4HHA NPeBHIEH OT PHKOBOJICTBOTO.
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3. 3HAYHMH CYeTOBOIHH MOJIHTHKH, IPOXBb/DKeHHe
(r) IMoOTH, MAIIHHH, CHOPHIKEHHA H 060PYABAHE, POTBIDKeHHE

(i) IIpusnaeane u ouenxa, npodviicenie

Ilenara BKJII0YBA BCHYKH Pa3XOIH AHPEKTHO CBbP3aHH C NPHI00HBaHETO Ha akTHBA. lleHara Ha NpHIOOHBaHe HAa aKTHBH
0 CTONAHCKH HAaYHH BKJIIOYBA PA3XOIHTE 3a MaTepHaH H TPy, BCHYKH IPYTH Pa3XoIH IO BLBEKIAHETO HA ChOTBETHHS
aKkTHB B IUTaHyBaHaTa yNoTpeba, KAKTO H Pa3XxOIHTe 3a H3BEXKIAHETO MYy OT eKCIUIoaTallHs H Bb3CTAHOBSBAHE HA TepeHa.
3akynen codryep, 6e3 KOHTO € HEBL3MOXKHO YHKIIHOHHPAHETO Ha 3aKylleHO 0GOpyBaHe, Ce KalHTaJH3HPa Karo 4acT OT
ToBa obopyaBane. PasXonu Mo 3aeMH CBBP3aHH ¢ MPHIOOHBAHETO HJIH H3TPAXKIAHETO HA KBATH(HIHPAIIH Ce aKTHBH, Ce
IpH3HABAT B Ie4aJI0H H 3ary0H [PH Bb3HHKBAHETO HM.

KoraTo 4acTH OT HMOTH, MaIIHHH, CbOPBKEHHs H 000pyIBaHe HMaT pa3/IHYHA OPOALDKHTEHOCT Ha I10JIE3eH KHBOT, TO T€
Ce 0CUETOBOMSABAT KAaTO CAMOCTOSITEJIHH aKTHBH.

PuKoBOACTBOTO Ha I'pymara e Bb3NpHENO MOJIHTHKA Ha KallHTAlIH3HpaHe Ha akTHBH B CJlydal, Ye TsAXHATa IleHa Ha
npuaoOHBaHe € eKBHBAJIEHTHA Ha, HJIH HAJBHINABAa HHBO Ha ChIecTBeHOCT B pasmMep Ha 500 sepa.

Ilevan6u u 3ary6u mpH npoAak6a Ha HMOTH MAlllHHH, ChOPBLKEHHS H 00opyIBaHe ce OIpeNeSIAT KaTo ce CpaBHsBAT
NOCTBIJIEHHATA OT Hpojaxkbara ¢ oTYeTHATa CTOHHOCT HAa HMOTH, MalllHHH, ChOPbKEHHS H 000pyIBaHe H ce NPH3HABAT B
,JIPYTH MpuXoan” B OT4eTa 3a JOXOJIHTE.

(ii) ITocnedeamyn pasxoon

T'pynara mpusHaBa B CTOHHOCTTa Ha CHOTBETHHS aKTHB OT VIMOTH, MAlllHHH, ChOPBXKEHHsS H 0GOpyZBaHe pa3xOAHTe
Bb3HHKHAIIH 32 J]a ce [OIMEHH OT/eJHA YacT OT TO3H aKTHB IIPH HETrOBOTO Bh3HHKBAHE H aKO € BEPOSTHO, Ue ObIelHTe
HKOHOMHYECKH IOJI3H CBbP3aHH C aKTHBa ILe ce BiesT B I'pymara H pasMepa Ha akTHBAa MoxXKe Aa GbIe HaZeKaHO
ompeziesieHa. BanancoBara cTOHHOCT Ha IOAMeHeHara 4acT ce OTHHCBA. Pa3xoiH mpeaHasHa4deHH Oa oGCIIy’KBAaT aKTHBHTE
Ha e>Xe[JHeBHA 6a3za ce MPH3HABAT B OTYeTa 3a NOXOAHTE Karo pPa3Xod B MOMEHTA Ha Bb3HHKBAHETO HM. BCHYKH OpyrH
pa3sxonH ce NPH3HABAT B OTYETA 3a JOXOIHTE KaTo Pa3XoJl, KOraro Bb3HHKHAT.

(iii) Amopmusanna

AMopTH3aIHATa Ce HAYHCILIBA B OTUETA 3a IOXOJHTe Ha 6a3a JMHeHHHsI METOJ Bb3 OCHOBA HA 0MaKBaHHs CPOK Ha MOJIe3eH
>KHBOT Ha HMOTHTE, ChOPBKEHHITA H 0G0pYyIBaHETO, KOHTO Ce OTYHTAT OTAEJHO. AKTHBHTe 3aKymeHH mop dopmara Ha
dUHAHCOB JH3HHT, Ce aMOPTH3HpAT 3a IO-KParKHs OT IEPHOMHTE - MEepPHONA Ha JIH3UHTOBHS IOTOBOD HJIH MEepPHOAA Ha
TeXHHsI I0JIe3eH JKHBOT. 3eMsTa He Ce aMOPTH3Hpa.

AMopTH3aHATa Ha aKTHBA 3allo4Ba, KOraro TOH e TOTOB 3a ymoTpe6a T.e.KOTaro € Ha MSCTOTO H B ChCTOSIHHETO,
HeoGXOMHMH 3a HeroBara eKCILIOaTallHs 10 HauHHA NPeIBHIIEH OT PHKOBOJCTBOTO.

AMopTH3anHuATa ce NpeyCTAaHOBSIBAa Ha Mo-paHHAaTa OT Jarara Ha KOSTO aKTHBLT e KiIacHQHIHpaH KaTo AbpXKaH 3a
npozax6a HIIH JjaTara, Ha KOSITO aKTHBBT € OTIHCAH.

OvakBaHHTE CPOKOB€ Ha II0JIE3€H XXHBOT Ca KaKTO cJjeaBa.

B crpamH P piizeiii

B MalIHHH, ChOPBKEHHS 2 — 33.3oauHH;
B [peBO3HH CpPeACTBa 4 - 10ropuuw,
B CTONAaHCKH HHBEHTap 2 - fonuuw,

MetoasT Ha aMOpPTH3alHsA, II0JIE3HHS J)KHBOT H OCTarb1HarTa CTOHHOCT ce npepasriaexaar KbM BCsIKa GamaHcoBa Aara.

(n) HeMaTepHAJIHH AKTHBH

(i) Hemamepuannn axmueén

HeMarepHanHHTe akTHBH, NPHIOGHTH oT I'pymara, H HMalH OTpaHHYEH CPOK HA H3MOJI3BaHe, ca MPEICTABEHH IO I[eHA Ha
npHIo0HBaHe HaMmalleHa C HaTpylaHara aMOPTH3allHsl H 3aryGuTe oT ofesleHKa. PasXomHTe 3a BBTPEIIHO Ch3alleHH
penyTalHH H THPTOBCKH MapKH ce oT4HTar B OTHeTa 3a JIOXOIHTEe B MOMEHTA Ha TSIXHOTO Bh3HHKBaHe.
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PrKoBOACTBOTO Ha prnaTa € BB3INIPHEJIO IIOJIHNTHKA Ha KallHTAJIH3HPpaHE€ Ha HEMaTC€pHAIHH aKTHBH B cnyqaﬁ, e TsAXHaTa
II€eHa Ha npnno6msaﬂe € CKBHBAJICHTHA HA, HJIH HaJIBHIIIaBa HHBO Ha CHIIECTBCHOCT B pasMep Ha 500nesa.

(ii) Hayunouscnedosamencka i paseoina desinocimn
PasxoquTe 3a Hay4dHOH3CIJIEJIOBATeNICKAa IeHHOCT, HAapaBeHH C MEPCIEKTHBA 3a IOJydaBaHe HA HAaydHO HJIH TEXHHYECKO
Io3HaHHe H pa3OHpaHe ce NpH3HaBar B OTHeTa 3a JIOXOHTE IIPH TAXHOTO Bb3HHKBAHE.

PazpofiHaTa JeHHOCT BKJIIOYBA IIJIaAaHHPAHEe HJIH aHAaJIH3 3a IIPOH3BOJICTBOTO HA HOBH HJIH CHIIECTBEHO nono6pe1-m IIPOAYKTH
H IIPOLIECH. Pazxonnrte 3a passoﬁﬂa IeHHOCT ce KallHTAJIH3HpPAT ¢caMO aKo Morar aa 6BZ[aT H3MEPEHO HAZICXKIHO, IPOAYKTa
HJIH IIpoleca MOXKe Oa 61:[16 TEXHHYECKH H HKOHOMHY€CKH H3IIBJIHHM, GLIICHIHTe HKOHOMHYECKH H3IOQH Ca BECPOATHH H
prnara Bb3HaMepsiBa H HMa JOCTAaTbY1HH PECYPCH Jda 3aBbPIIH pasBoﬁHaTa JeHHOCT H Jia H3MO0JI3Ba HJTH Ipoaanae aKTHBa.
Kanmanmﬂpaﬂﬂre pa3xXoaH BKJIIOYBAT pa3sXxoJH 3a MaTE€pHAJIH, IIPAK TPy H HEIPEKH Pa3sXoH, KOHTO Ca IIPSIKO CBbpP3aHH C
IIOATOTOBKAaTa Ha aKTHBaA, 3a 1a 61:[16 IIPDHBEJIEH B CHCTOsSIHHE 1a 61>z[e H3IIOJI3BAaH IIO OYaKBAHHS HAYHH. I[pym pasxoaHn
CBBbpP3aHH C pa:zBoﬁHaTa neHHOCT ce IIPH3HaBAT B OTY€Ta 3a JOXOJHTE, IIPH TSIXHOTO Bb3HHKBAHE.

(iii) ITocneoeamun pasxodn

Pasxonu, CBBp3aHH ¢ MOIJPH)KKATA HA HeMaTepHAIHH aKkTHBH Ce KaHTAJH3HPaT, caMo KOraro ce yBeJH4YaBa Objelrara
HKOHOMHYeCKa H3rofla OT aKTHBA. BCHYKH OCTaHaH pPa3XOdH Ce IPH3HABAT KAaro pa3xol B MOMEHTa Ha TAXHOTO
Bb3HHKBaHe.

(iv) Amopmusanus

AwMoprH3anusra ce HaducisBa B OT4eTa 3a TOXOAHTe Ha 6aza JIHHeHHHs MeTOJ] Bb3 OCHOBA HA OYAaKBAHHsI CPOK Ha IOJIe3eH
>KHBOT Ha HeMaTepHAJHHTe akTHBH. HeMarepHa/HHs akTHB 3allo4Ba Jia ce HaYHCILIBA, KOTaTo aKTHBA € Ha Pa3loJIOsKeHHe
3a MOJI3BaHe, T.e KOraTo € Ha MsICTOTO H ChCTOSIHHETO, HeOOXOHMO 32 Jja paGoTH [0 HAa4HH, NPeIBHIEH OT PHKOBOJCTBOTO.
AMopTH3anHuaTa Cce MNpeKparsBa Ha [O-paHHATa OT Jarara Ha KOSTO aKTHBBT e KiIacHQHIHpaH KaTo AbpXKaH 3a
nponax6a,HiIH JaTara Ha KOSTO aKTHBBT € OTIIHCaH.

OneHeHHAT NOJIe3eH )KHBOT Ha HeMaTepHAJIHHTe AbJITOTPAHHH aKTHBH € KaKTo cJle/iBa:
B [POrpaMHH NMPOAYKTH 2roguHH.

(e) AKTHEBH TBP’KAHH C I(eJI POJAKEA

JearorpaliHy akTHBH (WM IPYNH 3a HpoAak0a ChObpKAIH NMedanGH M 3ary0H), HHSATO CTOHHOCT ce OYaKBa Za ce
Bb3CTAaHOBH OCHOBHO 4pe3 Mponaxba, a He upe3 mpobJDKaBalla ynorpeba, ce KIacH(GHIHPAT KaTo ObprKaHH 3a HpoJaxoa.
Bennara mpeau na 6baar KJIacHQHUHpPaHH Karo Obp)KaHH 3a MPOAaKGa Te3H akTHBH (HJM KOMIIOHEHTH OT Ipyma 3a
npoxax0a) ce MpeoLEeHsBAT CIOpeN CYETOBOIHHTE MOJMTHKH Ha I'pymara. Herekym akTHB abpokaH 3a mponak0a, ce
OlleHsBa IO MO-HHCKAaTa OT Heropara OalaHCOBa CTOHHOCT H CIpaBeUTHBaTa CTOHHOCT, HaMajeHa C pa3XOIHTe 3a
npoxax6a. 3ary0H oT obe3leHKa BLPXY IPyIa ObprKaHa 3a NpoJak6a OIbPBO Ce OTHACS KbM IOJIOXKHTeJIHA penmyTanus (ako
HMa TaKaBa) H CJie]l TOBA BbPXY OCTABAll[HTe aKTHBH H IIaCHBH Ha NMPONOpLUHOHAJIHA 0a3a, OCBeH 4Ue He ce pasmperess
3ary0a BbPXYy MaTepHaJHH 3amacH, (HHaHCOBH aKTHBH, OTCPOYeHH JTaHLYHH aKTHBH H HHBeCTHIHOHHH HMOTH, KOHTO
HponbJDKaBaT [a ce OTHHTAT CIOpeX CUeTOBOOHHTE NOJHTHKH Ha ['pymara. 3ary0H oT oGe3leHKa NIPH NbPBOHAYATHO
KIacH¢HIHpaHe KaTo ObP>KaHH 3a MpoAak0a H MocJieBAIlH [e4aJIOH H 3aryOH IpH IpeolleHsABaHe ce MPH3HAaBaT B OTHeTa
3a oxonuTe. He ce mpH3HABAT Me4al0H KOHTO HaJBHINaBaT BCHYKH HAaTPYIaHH 3ary0H oT o0e3IeHKa.
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3. 3HaYHMH CYEeTOBOAHH INOJIMTHKH, IPpoAB/DKEeHHe

(5x) HaeTH aKTHRH

JIM3MHTOBH IOTOBOPH, IO CHJaTa Ha KOHTO Ha L'pymara ce NpeXBLPJAT BCHYKH 3HAYHMH PHCKOBE H H3TOAH OT
co0CcTBEeHOCTTa, ce KiacHHuuupar KaTo (HHAHCOB JH3HHT. IIpH NbPBOHAYAIHO IPH3HABAaHE JIM3HHTOBAHHTE AKTHBH C€
OTYHTAT IO [O-HHCKAaTa OT CHpaBeUIHBA CTOMHOCT H HACTOSINA CTOHHOCT HA MHHHMAJHHTE JIH3HHTOBH IUTamaHus. Ciiel
IbPBOHAYAJIHO NPH3HABaHe, aKTHBLT C€ OTYHTA CIIOPeL] CYETOBOIHATA OJIHTHKA IPHIIOKHMA 32 ChOTBETHHSI aKTHB.

JIpyrH JIH3HHTOBH JIOTOBOPH Ca JOTOBOPH 3a ONepPaTHBEH JIH3HHT H JIH3HHTOBaHHTe aKTHBH He ce IMpPH3HaBarT B OajlaHca Ha
I'pynara.

(3) MaTepuaaHu 3anacu

MarepHajHHTe 3amacH ca NPeACTAaBeHH IO IO-HHCKATa OT LleHaTa Ha NpHAoOHBaHe H HeTHATa peajH3yeMa CTOHHOCT.
CeGecTOHHOCTTA HA MaTepHAJIHHTE 3AllaCH ce OTYHTA HA NPHHI(HIA Ha CPEZIHO IpeTerJieHa CTOHHOCT H BKIIIOUBA PA3XOIHTe
Bb3HHKHAIIH [IPH NpHAOGHBaHe HAa MaTePHAIIHHTE 3allacH H J0CTaBsSIHETO HM JI0 CETAIIHOTO MECTOIOJIOKEHHE H ChCTOSIHHE.
B ciyuas Ha npoH3BeZeHA NPOMYKUHS, H He3aBbPLIEHO NPOH3BOACTBO ce6eCTOHHOCTTA CBHINO TaKa BKJIOYBA Pa3XoH 3a
TPYZ, COLHAIHH OCHIYPOBKH H Pa3XoH 3a aMOpTH3auus. Te3H pasxoQH ce pasnpeneliaT BbPXY NPOAYKIHATA Ha 6aszara Ha
MaTepHAJHH Pa3XxOIH 3a eQHHHIA NpoaykKr. HerHara peanHsyeMa CTOHHOCT e MpeZmojiaraeMara IpoJakKHa LeHa B
HOPMAaJIHH X0J1 HA CTONAHCKAra IeHHOCT, HaMalleHa ¢ H3YHCJIEHHTe Pa3XxOZH 3a 3aBbpIIBaHe HA OPOH3BOACTBEHHS UKD H
Te3H, KOHTO ca HeoOXOUMH 3a OCBLIECTBsBaHe Ha MpozaKGara.

HezapbpieHOTO NMPOH3BOACTBO € NpeZICTaBeHO IO CTOHHOCTTAa Ha HaTpymaHHTe J0 MoMeHTa pasxomH. CrofiHocTTa
BKJIIOYBA BCHYKH Pa3X0IH CBbpP3aHH NpPSIKO CbC CHeNH(HYHHTe NOPHYKH, KAKTO H ChOTBETHATa 4acT oT (JHKCHpaHHTe H
NPOMEHJIHBH Pa3sXxoJiH, HallpaBeHH BbB BPh3Ka C OTOBOPHHTE OTHOIIeHHs Ha I'pynara, Ha 6azara Ha MaTepHaJHH Pa3XoIH
Ha eZIHHHIIA H eTall Ha 3aBbPIIEHOCT.

(u) O6Gezuenxa

(i) Punancoen axmuen

Banancosara croiHocT Ha HHaHCOBHTe akTHBH Ha I'pymara ce mpepasriiexkaa KbM BCsKA JlaTa Ha H3TOTBsIHe Ha GajiaHca,
3a 1a ce MpeleHH JJAJIH He CHIECTBYBAT MPH3HALH 32 o0e3neHKa. ENHH QHHAHCOB aKTHB ce CYHTA 3a 0031eHeH B Ciydai,
4e HMa 00EKTHBHH J[0KA3aTeJICTBA 3a eHO HJIH [0Bede CHOHTHS HMAIH HeraTHBeH eeKT BHPXY O4akBaHHTe ObIeInH
MapHYHH MOTOLH OT TO3H aKTHB.

3ary6a oT 06e3ueHKa 3a dechon AKTHB OTYHTAH II0 aMOpPTH3HpaHa CTOHHOCT ce H34YHCJIBa KaTo pasJIHKara MeEXAy
Heropara OT4YeTHA CTOHHOCT H HacTosI[aTa CTOHHOCT Ha OYaKBaHHTe 6]:):[61]_[1{ IIapHYHH IOTOIH, JHCKOHTHPAHH C
OPHIHHAJIHHS ed)eKTHBeH JIHXBEH IIPOLEHT. 3ary6a oT 0663HeHKa II0 OTHOLICHHE HA dechon AKTHB Ha Pa3IIOJIO’KCHHE 3a
npoz[a>i<6a C€ H3YHCJIsIBA KaTO C€ H3IIOJI3BA HEroBara CripaBeJIHBA CTOHHOCT.

I/IHI[HBHZ[yaJ'IHO 3HaAaYHMH (l)HHaHCOBH aKTHBH C€ TeCTBaT 3a 06e3uem<a Ha HHOAHBHAOyaJIHA 6aza. OcraHa/mHTe QJHHaHCOBH
AKTHBH C€ OLICHsBAT KOJICKTHBHO B IPDYIIH, KOHTO HMAT CXOAHH XapaKTE€PHCTHKH Ha KPEOHTEH PHCK.

3ary6u oT 06e3ue1-u<a C¢ IIpH3HABAT B OTYETa 3a JOXOIOHTE. HanynaHa 3ary6a II0 OTHOIIIEHHE Ha d)HHaHCOB AaKTHB Ha
Pas3IIoJIO’KEHHE 3a nponaxcﬁa IIpeaH IIpH3HaTa B COOCTBEHHS KaIlHTaJI Ce IIPEXBBPJII B OTHETA 3a JOXOJHTE.

3ary6a oT 06631161{1(3 Ce IIpH3HaBa 06paTHO caMo aKo MO>Ke 00EKTHBHO Aa 61>ne CBbp3aHa CbC cLOHTHE BB3HHKBAIIO CJIeq
IIPH3HABAaHETO Ha 3ary6aTa oT 0663].[61-[1(&. 3a d)HHaHCOBH AKTHBH OTYHTAHH II0O aMOPTH3HpaHa CTOHHOCT H TaKHBa Ha

PasIIoJIO’KEeHHE 3a nponaxcﬁa KOHTO Ca ObJITOBH IIEHHH KHHJKA, 06paTHOT0 IIPH3HAaBaHE C€ OoTpassiBa B OTHE€Ta 3a JOXOJHTE.

3a (bHHaHCOBH AaKTHBH Ha Pa3NOJIO’KCHHE 3a npona>1<6a KOHTO Ca KaIlHTAJIOBH I€HHH KHH>Ka 06paTHOT0 IIpH3HaBa ce
OTYHTA B COOCTBEHHS KallHTAaJl.
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3. 3HAYHMH CYETOBROJHH MOJIHMTHKH, PO bIDKeHHE
(u) Ob6e3uenxa, NpoIb/KeHHE

(ii) He - ¢punancoen axmuen

OT4eTHHTE CTOHHOCTH Ha He-()HHAHCOBHTe aKTHBHM Ha I'pymara, pasjHYHH OT HHBECTHIIHOHHH HMOTH, MaTepHAJIHH 3anacH
H OTCPOYeHH JaHBYHH aKTHBH, Ce pasIJIeKIaT KbM BCsKa JaTa Ha GalaHca ¢ el 1a ce oIpeliellH JajlH HMa NMPH3HALH 3a
ofesmneHka. B ciydaii, 4e chlecTBYBaT TaKHBA NPH3HAIH ce MPaBH NPHOJIH3HTEJIHA OlleHKA Ha Bh3CTAaHOBHMATa CTOHHOCT
Ha aKTHBa. 3a IOJIOKHTEJIHA peNyTalHs] H HeMaTepHAJHH aKTHBH ¢ Ge3KpaeH IoJie3eH JKHBOT, HJIH KOHTO OIle He ca
TOTOBH 3a yHnoTpeba, Bb3CTaHOBHMATa CTOHHOCT Ce ONpezesii Ha BCsKa aTa Ha GaylaHca.

Bb3cTaHOBHMAara CTOHHOCT Ha akTHB MJIH Ha 00eKT IeHepHpalll MApHIHH NOTOIH € Mo-BHCOKATa OT Heropara cTOHHOCT B
ynmorpe6a H CIpaBeIUIHBaTa My CTOHHOCT HaMaJleHa ¢ pa3XoH mo npopaak6a. IIpH omeHkaTa Ha CTOHHOCTTa B yHoTpe0a,
ObIeIUHTe HApHYHH [OTOIH Ce JHCKOHTHPAT JI0 cerallHaTa HM CTOHHOCT, Karo ce IpHJIara JUCKOHTHpAIl NPOLEeHT MpelH
aHbIH, OTpa3sBalll TeKYLIHTe OLEHKH 3a Mas3apa, lleHaTa Ha MapHTe BbB BPeMeTO H CIeNH(HYHHS 3a aKTHBA PHCK. 3a
aKTHB, KOHTO He reHepHpa CaMOCTOSITEJIHO MAapHYHH MOCTHIIEHHS, Bh3CTAHOBHMATa CTOHHOCT ce OIpesieil 3a rpymara
aKTHBH, TeHepHpaIla MapHIHH MOCTHIUIEHHS, KbM KOATO TOH NPHHAUIEKH. 3ary6a oT obe3leHKa ce NPH3HABAa BHHATH B
ciydai, ye GaslaHcoBaTa CTOHHOCT Ha eZJHH aKTHB HJIH IPylla akTHBH, TeHepHpaIla MapHYHH MOCTHIUIEHHS, 9acT 0T KOATO
€ TOil, IpeBHIIaBa HeToBaTa Bb3CTaHOBHMA CTOHHOCT. 3ary0H oT obe3lleHKa Ce NPH3HABAT B OTYETa 3a JIOXOIHTE.
3ary0uTe OoT 00e3leHKH 0 OTHOIIEHHe HA aKTHBH, PA3IHYHH OT IMOJIOKHTEJIHA PeNyTalHs, NPH3HATH B IPEIXOIHH
IEePHOHM Ce MpepasIiieskKaaT KbM BCsKa JjaTa Ha GaaHca 3a HHIHMKAIHH, Ye 3ary0ara e HaMaJlsUla HiIH Bede He ChIeCTBYBa.
3aryba oT ofesleHKa ce Bb3CTAaHOBsSBA B cCJydalf, de HMa NPOMsHA B NpeleHKara, NOCIY:KHJIA 3a ONpeldelliHe Ha
Bb3CTAHOBHMara CTOHHOCT. 3ary6a oT o0e3leHKa ce Bb3CTAHOBsBA CaMo 10 pa3Mepa Ha GajlaHcOBaTa CTOMHOCT Ha aKTHBA,
KOSATO He HaJBHIIaBa OajlaHCoBaTa CTOHHOCT, HaMajleHa C akyMyJHpaHara aMOPTH3alHs, B Cllydadl, 4e He e OHia
NpH3HaBaHa 3arybara oT o0ezIeHKa.

(ii) He - gpunancoen axmuen, npodviicenie

BanaHCOBHTe CTOMHOCTH Ha akTHBHTe Ha ['pymara, ¢ H3K/IIOYMeHHe Ha MaTepHAIHHTE 3allacH H OTCPOYeHHTEe NaHLYHH
aKTHBH, IIOJUIeXKaT Ha IPOBepKa Ha faTara Ha 6ajiaHca ¢ [eJl Aa ce ONpeZeslH JaJH ChIIeCTBYBAT HHIHKALHH 32 00e3leHKa.
AKO ChINECTBYBAT TaKHBA HHIHMKAHH Ce OIpeZesii Bb3CTAaHOBHMAaTra CTOMHOCT Ha akTHBAa. 3ary6a or obe3leHKa ce
IpH3HABA BHHACH, KOTaro GanaHcoBaTa CTOMHOCT Ha €IHH aKTHB HJIH IPyla akTHBH, TeHepHpalla MapHYHH HOCThIUIEHHS,
IpeBHIIABA HEroBara Bb3CTAHOBHMa CTOMHOCT. 3ary6H oT oGe3leHKa ce mpH3HaBar B OTHUeTa 3a JIOXOAHTE, OCBEH aKO HAMA
npeaBapHTeHO GOPMHpPAH IPeoLEeHbYEH Pe3epB 3a ChOTBETHHS akTHB. Bcesika o0esleHKa Ha NpeoLieHEeH akTHB ce TPeTHPa
Karo HaMalleHHe Ha NPeOleHbYHHsS Pe3epB, OKOJIKOTO 3arybara oT obesleHKa He HaJIBHINABA CyMara Ha NPeoLeHbYHHS
peseps, GopMHpaH [0 OTHOIIEHHE HA CAMHSI aKTHB.

(x) Toxomm Ha mepcoHAIAa

(i) ITnanoee 3a dedpunupanu énocxu

IIpaBHTeJICTBOTO Ha BhJrapHs HOCH OTTOBOPHOCTTA 3a OCHIYPSABAHETO HA MEHCHH IO IUIAHOBe 3a JeHHHPAHH BHOCKH.
PasxoquTe 0 aHTwKHMeHTa Ha 'pynara Aa npeBeskaa BHOCKH IO IUlaHOBeTe 3a AeHHHpPAaHH BHOCKH ce NPH3HaBaT B
OTHYeTa 3a JA0XOHTE [IPH TSIXHOTO Bb3HHKBAHE.

(ii) ITnamen z00nuten omnyck
I'pynara npHsHaBa KaTo 3alb/DKeHHEe HEIHCKOHTHpPaHarTa CyMa Ha OIleHEHHTE Pa3XolH IO IUJIaTeH TOIHINEH OTIIYCK,
OYaKBaHH J1a ObJIAT 3alIaTeHH Ha CJI’KHTEJIHTE B 3aMsAHAa Ha TPYZa HM 3a H3MHHAJHsI OTYeTeH IIEPHOI.

(iii) Apyzu ovnzocpounn doxodu

T'pynara uMa 3a7bJDKEHHETO 3a H3IUIAl[aHe Ha J0XOJ MPH HAlyCKaHe HA Te3H CBOH CJIY)KHTEJIH, KOHTO ce IMEeHCHOHHpPAT B
Xepru AJl, B choTBeTcTBHe ¢ H3HCcKkBaHHsra Ha Kozekca Ha Tpyma (KT), umen 222 maparpad 3. CboGpasHo Te3H
pasnopen6u ua KT, npu npekparsBaHe Ha TPYHAOBHS IOTOBOP Ha CJIy)KHTeJ, MPHIOOHT mpaBo Ha meHcHs, I'pymara my
HzIUtama obesmerenne. OGesleTeHHETO € B pazMep Ha JBe OPYTHH 3alljlaTH, aKO TPYIOBHS CTXK € JIBe TOMHHH, HJIH LIECT
OpyTHH 3aljIaTH OpH HarpynaH TPyZOoB cTax B 'pymara necer roauuu. KeMm Besika nara Ha 6Gananca, pbKOBOJICTBOTO
OlLleHsIBa MPHOJIH3HT eJIHHS Pa3Mep Ha MOTEHIHAIHHT € Pa3XO0/H IJIATUMH [PH TEKYIIOTO HHBO Ha Bh3HArPAKIEHHSITA.
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Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

3. 3HaYHMH CYEeTOBOAHH INOJIMTHKH, IPpoAB/DKEeHHe

() IporuzMH

IIpoBu3HSs ce MpH3HAaBa B GaylaHca Koraro I'pynara HMa IpaBHO HJIH KOHCTPYKTHBHO 3aZb/DKEHHE B Pe3yJITaT Ha MHHAJIO
CLOHTHE, H HMa BEPOATHOCT ONpeZesieH H3X0SII OTOK, ChIbP>Kalll HKOHOMHYECKH IOJI3H, 1a Obie HeoOX0aUuM 3a
IOKPHBaHe Ha 3ab/DKeHHeTO. IIPOBH3HHTE Ce IHCKOHTHPAT, KOraTo eeKThT OT BpeMeBaTa CTOHHOCT Ha IapHTE €
CHIIECTBEH, KaToO Ce H3I0JBBA AHCKOHTOBATa HOPMa IIPeH obJlarate ¢ JaHbIH OTpa3sBalla TEKYIIHTe Ma3apHH OLeHKH Ha
BpeMeBaTa CTOHHOCT Ha [IapHTe H, aKO € MOIXOAIN0, CllelHHIHHTE 3a 3abJDKEHHETO PHCKOBE.

Kbmero e BeposITHO ompeziesieH H3XOIAII IMOTOK, ChIbP>KAlll HKOHOMHYECKH IOJI3H, 1a ObJle HeoOXOIHM 3a MOKPHBaHe Ha
3a7ibJDKeHHe MO chaebeH cmop, I'pynara mpH3HaBa npoBH3HsI. IIpoBH3HsATa ce 6asHpa Ha HaH-moOpara olleHKa JazeHa OT
IOpHIOHYeCKHTe CHBETHHIM Ha I'pymara.

IIpoBH3HA 3a rapaHIHH ce MPH3HABa, KOraro MPoJyKTa 3a KOHTo ce oTHacs ObAe mponaneH. IIpoBH3HsTa ce 6asHpa Ha
HCTOPHYECKH JaHHH 3a FapaHIIHHTe, KOHTO Ce B3eMarl IpeIBHI BCHYKH Bb3MOXKHH HOCJIE[JHIH OT BepOATHOCITA Te Ja
HACTBIIAT.

(m) IIpuxonu

(i) IIpooadenn cmoxu u npedocmagenn ycyzu

TIpuxomu oT mpomaxk6aTa Ha CTOKH ce NPH3HABa MO CIpaBeJIHBA CTOMHOCT Ha MOJIy4€HOTO HJI KOETO Ce OYaKBa Jia ce
MOJIyYH Bb3HArpakKIeHHe, HaMaleHO C BLPHATHTE CTOKH, OTCTHIKH HJH pabard. IIpHxon oT mpomak6a Ha CTOKH ce
IpH3HaBa B OTYETA 3a JI0XOJHTE B MOMEHTA, KOTaTo CHIeCTBEHHTE PHCKOBE H COGCTBEHOCT Ce MPEXBLPJAT KbM KyIyBava,
MOJIy4aBaHETO Ha Bb3HAIPAKIEHHETO € BEPOSITHO, CBLP3aHHTE Pa3XoJH H Bb3MOXKHHTE BPBLINAHHS Ha CTOKH MOTaT Jia ce
ONpeNeSSIT HaZeXKIHO, HAMa NPOIbJDKABAIl0 yYacTHe B YIPABJIeHHETO Ha CTOKHTE, H CyMara Ha IPHXO0Za MOKe Za ce
H3MEPH HaJIEXKITHO.

IIpexBLPJIIHETO HAa BCHYKH 3HAYHTEJIHH PHCKOBE H IOJI3H OT COOCTBEHOCTTA, 3aBHCH OT HHIAHBHIyAHHTE YCJIOBHS Ha
ZIoroBOpa 3a mpoxakoda.

HpHXOI[ He ce IIpH3HaBa, TOoraBa Koraro ChbII€CTBYBAT 3HAYHTEJIHH CbMHEHHS OTHOCHO BB3CTAHOBsIBAHETO Ha AbJDKHMAara
CTOHHOCT, CBBP3aHHTE Pa3sxXodH, HJIH HMa BEPOATHOCT CTOKHTE J1a GBI[aT BbPHAaTH.

(ii) H36vpmeane na ycuyzu
TIpHXomH OT H3BLPIIEHH YCIyTH ce MpH3HaBar B OTHeTa 3a JOXOMHTE NPONOPIHOHAIHO HA CTeNeHTa Ha 3aBbPIIEHOCT Ha
yciyrara KbM farara Ha GasaHca.

() ITAIGAHKA N0 JIHIHHT OBH 0T OB OPH

IInamanust mo OIIEPAaTHBEH JIH3HHI C€ IIpPH3HaBAT B OrdeTa 3a J0XOOH Ha 0asa JIHHeHHHs METO 3a BPEMETO Ha
IIPOABJDKHTEJIHOCT Ha JIH3HHIOBHsI JIOTOBOP. HOJ'Iy‘leHH BBHIIIHH IIOJI3H C€ IIpPH3HAaBAaT B OTYe€Ta 3a AOOXOIAH Karo
HepaszaejHa 4acT oT OGIJ.IHTe JIH3HHI'OBH pa3XxoH.

H’prOHa‘{aJ'IHHTe IIPE€KH pa3XoJlH, HallpaB€HH KOHKPETHO BBB BPbh3Ka C IIOJIyMaBaHE Ha IIPHXOAH OT OIlE€paTHBEH JHH3HHT
Ce IIPH3HAaBAT B OT'E€Ta 3a JOXOAHTE B II€EPHOJQ, B KOHTO ca Bb3HHKHAJIH.

MHHHMAaIHHTE JIH3HHTOBH BHOCKH IIO d)HHaHCOB0-06BLp3aHH JIH3HHT'OBH JIOTOBOPH, C€ paslpenesirt MeXIy (tHHaHCOBH
pasxogH H HaMaIiBaHe€ Ha HEYPEAEeHHTE 3aAbJDKCHHS. DHHAHCOBHTE pasxoaH ce pasnpeneyrsit KbM BCEKH II€epHOO 3a
BpeMETO Ha JIH3HHTOBHs CPOK TaKa, e Ja C€ IIOCTHIHE IIOCTOsIHEH INEPHOAHYEH JIHXBEH IIPOIEHT, Ha ocCTarbKa OT
3aibJDKeHHeTO. IoTeHIIHAIHHTe JIM3HHTOBH IUIAIl[aHHsI ce OTHHTAar, Karo ce HaIlpaBH OTHOBO IIpEll€HKAa HA MHHHMAJIHHTE
JIH3HHIOBH IIJIAIITAHHA 3a OCTAITbYHHA CPOK HaA JIH3HHTIA, KOraTo KOPEKIHsATAa 110 JIH3HHTIAa € IIOTBbPZICHA.
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Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

3. 3uaunmu CYEeTOBOAHH INOJIMTHKH, IPpoABb/DKeHHe

(o) DHHAHCORH MPHXOXH H PAIXOIXH

DHHAHCOBHTE NPHXOAH BKJIIOYBAT MPHXOIH OT JIHXBH IO HHBECTHPAHH CPEICTBA, NPHXOAH OT JUBHIEHTH, medanba OT
nporaxk6a Ha HAIHYHH 3a NpoXaxk6a (QHHAHCOBH aKTHBH, IPOMEHH B CIIpaBeUIHBaTa CTOHHOCT Ha (HHAHCOBH aKTHBH
OTHYHTAHH O CIpaBelJIHBA CTOMHOCT, KOTaTo MpPOMsIHATA ce OTYHTA KaTo Medanba HiH 3aryba, medanba OT olepalHH B
Hy)KeCTPaHHA BAIyTa H Ne4aJOH OT XePKHHIOBH HHCTPYMEHTH, IPH3HATH Karo Hedai6u H 3aryGu. [Ipuxos oT JIHXBH ce
IpH3HABA B MOMEHTa Ha HAaYHCJIBAHETO My IO MeToxa Ha edeKTHBHATa JHXBa. [IpHX0X OT JHBHIEHTH Ce MPH3HABA Ha
arara, Ha KOATO € YCTAHOBEHO MPaBOTO Ha I'pynara Ja HOJIyYH IUIAlllaHETO, KOSTO B CJIydas Ha KOTHPaHH/ThpryeMH
LIeHHH KHIDKa e J1aTara, CJieZl KOSITO aKIHHTe cTaBar 6e3 IpaBo Ha OJIydaBaHe HA [OCJEAHHsS JHBHIEHT.

DHHAHCOBH pa3xXoaH BKJIIOYBAT pa3sXodH 3a JIHXBH II0 3a€MH, Pa3sXoJH B pe3yJiTaT Ha YBEJIHYUCHO 3aJJbJDKEHHE, CJICZICTBHE Ha
l'IpHGJ'IH)KaBaHe C €HH IepHO Ha Jarara, oIperesjiecHa 3a peaJlIH3sHpaHe Ha IIPOBH3HATA, 3ary6n OT oOIlepallHH B
qy)XKAeCTpaHHA BajlyTa, IPOMEHH B ClIpaBeJIHBaTa CTOHHOCT Ha d)HHaHCOBH AKTHBH OTYHTAHH IIO CIIpaBeJIHBa CTOHHOCT,
Koraro InpoMsiHaTta Cc€ OTYHTa Karo mevaada HIIH 3ary6a, 063euemca Ha (IIHHaHCOBH AaKTHBH H 3ary6ﬂ OT XE€JDKHHIOBH
HHCTPYMEHTH , KOHTO C€ IPH3HAaBaT KaTo neqasbta HiIH 3ary6a. Bceuuku PasxodH II0 IIJIATHMH JIHXBH I10 3a€MH C€ IIPDH3HaBaT
KaTo mevyayida HiH 3ary6a KaTo Cc€ H3IIOoJI3yBa Me€Toda Ha ed)eKTHBHHﬂ JIHXBE€H IIPOLIEHT.

4. OmpepgesisiHe HA CHPABEIJIHBHTE CTOHHOCTH

HsKoH 0T CHMeTOBOJHHTE NMOJIHTHKH H ONOBECTSBAHHS H3HCKBAT OlpezeliiHe Ha CHpaBeITHBH CTOHHOCTH 3a (HHAHCOBH H
3a He-(JHHAHCOBH aKTHBH H nacHBH. CIpaBeJUTHBH CTOHHOCTH ca ONpeZleJieHH 3a L[eJIHTe Ha OTYHTAHETO H ONMOBECTSBAHETO
Ha 6azaTa Ha cJleqHHTe MeTonH. Koraro e mpHJI0KHMO, B CLOTBETHHTe OeJIe)KKH € ONOBecTeHa IONbJIHHTeIHA HH(opMaIHs
3a IOMyCKaHHATa HallpaBeHH NPH ONpeJleJIHeTO Ha CIpaBeTHBHTE CTOHHOCTH Ha cnelH(GHYHHS aKTHB HJIH IIacHB.

(i) Topzoscxu u dpyen ésemannn
CrpaBeJUTHBHTEe CTOHHOCTH Ha THPTOBCKH H JIPYTH B3eMaHHs ce ONpeleSil KaTo HAcTosmara CTOHHOCT Ha ObIelHTe
MapHYHH MOTOIH HCKOHTHPAHH C NazapHa JIHXBA KbM JlaTara Ha 6aaHca.

(ii) He-oepueamuenn punancoen 3advuicenis

CrpaBeUTHBHTe CTOHHOCTH, KOHTO ce OIpe/eJUIT 3a LeJHTe Ha ONOBECTSIBAHETO Ce H3UHC/IBAT Ha (asara Ha HacTosILara
CTOHHOCT Ha GbelIH MAapHYHH MOTOLUH Ha [JIABHHIH H JIHXBH JHCKOHTHPAHH C Na3apeH JIHXBeH NPOLEHT KbM Jarara Ha
GayaHca. 3a QHHAHCOB JIH3HHT Na3apHHsI JIHXBEH NPOLEHT Ce OIpesiesisi Ha 6azara Ha CXOJHH JIM3HHTOBH JIOTOBODH.

B3eMAHHSA 0T KJIHEHTH

ExcrnosHuusTa KbM KpeIHTEH PHCK € B pesyJiTal Ha HHAHBHAYaJIHHTE XapaKTepPHCTHKH Ha OTHeJIHHTe KJIHeHTH. Tazu
€KCIIO3HI[HS CBLIO TaKa MO>Ke [1a 3aBHCH OT PHCK OT HeIllalllaHe NPHCHIN 3a HHAYCTPHSATA HJIM 3a BLTPEIUHHS Maszap Ha
xo#ito I'pynara onepupa. Ilpu6nuzurenno 57% ot npuxomure Ha I'pynara ca pesynrar oT Npofak0H KbM AeceT KJIHEHTA.
89.40%ot mpuxoxure 3a 2008r. ca peasm3HpaHH OT H3HOC .

KpenuTtHara mosuTHKa Ha I'pynara npeIBH)kaa BCEKH HOB KJIHEHT Ja Cce HPOY4YBa 3a KPEAHTOCIOCOOGHOCT HpeXH Zia ce
NpeUIo’KaT CTaHAAPTHHTE YCJIOBHSI Ha HOCTaBKa M Iutamanus. [Tonutukara Ha I'pymara BKIIoUBa NpenocTaBsiHe Ha
KPEIHTEH NMEPHOA CHOpeX BHIA Ha Mazapa, roJleMHHATa Ha KJIHMEHTa, KAKTO H OT TOBA Ja JIH € ObJITOTOJHIIEH KJIHEHT.
KJiHeHTH, KOHTO He MOTar Jila Ce BMECTST B KPHTEPHHTe 3a KPEeJHTOCIOCOOHOCT MOraT Jia H3BBPIIBAT MOKYNKH CpeLry
3aIUIaliane B 6poi.

T'pynara oT4HTa 0Ge3leHKa, KOATO MPe/ICTAB/IIBa OYaKBAaHHTe 3ary0H 10 OTHOIIEHHe Ha ThPTOBCKHTE H JIPYTH B3eMaHHA H
HHBeCcTHIHH. O0e31eHKaTa ce ChbCTOH OCHOBHO OT KOMIIOHEHT, KOHTO ce OTHAcs 3a HHOHBHIyaJIHO 3HAIHMH €KCIO3HIHH H
KOJIEKTHBEH KOMITOHEHT 3a 3ary0a 3a IPyIH CXOJHH aKTHBH II0 OTHOLIEHHe Ha 3ary0H, KOHTO ca Bb3HHKHAJIH, HO BCe oOllle
He ca HOeHTHQHIHpaHH. KoJIeKTHBHHAT KOMIIOHEHT ce oNpeZesid Ha 6a3za HCTOPHYECKH JIaHHH 3a IUIAlllaHHATA [0 CXOIHH
(GHHAHCOBH aKTHBH.
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Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

T'apanuuun
TlonmurHkara Ha I'pynara e 1a faBa GHHAHCOBH TapaHIHH caMo cJie[] NpeaBapHTeHO onoOpenne ot CJI.

JIHKBHIIeH PHCK

JINKBHIeH PHCK Bb3HHKBA IPH MOJIOXKeHHe, He I'pynara He H3NbJIHH CBOHTE 3aIbJDKEHHS KOTaTo Teé CTaHAT H3HCKYeMH.
I'pymara mpriara momxoX, KOHTO Z1a OCHIYPH HeOOXOOHMHS JIHKBHIIEH pecypc, 3a Ja ce IOCpelIHAaT HaCThIHIIHTE
3a7IbJDKEHHS] IPH HOPMAJIHH HJIH H3BbHPEIHH YCJIOBH:, 0e3 Ia ce pealH3HpaT HeNPHEeMJHBH 3ary0H HJIH Ja ce YBpeIH
penyranusra Ha I'pynara.

prnara IIpaBH (bHHaHCOBO IUTaHHPaHe, ¢ KOE€TO Ja INOCPEIHE HIIIAIlaHETO Ha pasXodH H TEKYIIHTE CH 3aJlbJDKCHHA 3a

IepHoa ot 3OZ[HH, BKJIOYHTEJIHO OGCIIYX(BaHeTO Ha d)HHaHCOBHTe 3a7IbJDKEHHs; TOBA MJITAaHHPAaHe H3KJII0YBa MOTEeHITHAIHHA
ed)em Ha H3BbHPEAHH 00CTOATEJICTBA KOUTO HE MOTaT Ja ce NpeaBHIAT IIPH HOPMAITHH YyCJIOBHA.

Ilazapen puck
ITazapeH pHCK e PHCKBLT IPH INPOMsIHA Ha Na3apHHTe LIeHH, KaTo Kypc Ha 4y>kKJeCTpaHHA BajlyTa, JIHXBeHH HNPOLEHTH HJIH
IleHH Ha KallHTAJIOBH HHCTPYMEHTH, OXoAbT Ha I'pymnara HJIH CTOHHOCTTA Ha HETOBHTe HHBECTHIHH Ja ObJAT 3acerHaTH.

L[ema Ha yIpaBJICHHETO Ha Na3apHHS PHCK € J1a yIIpaB/IIBa H KOHTPOJIHPA €KCIIO3HIHATA Ha I1a3apeH PHCK B NPHEMJIHBH
I'PaHHITH KaToO Cc€ ONITHMH3HPA BE3BPHLIIAEMOCTTA.

BamxyreH puck

Karo wsuo, I'pynara He e H3J10)KeHO Ha BaJIyTeH PHCK ThH Karo!

* TNOKyNKHTe Ha OCHOBHHTEe CTOKH H MaTrepHalH, ¢ KoHTo I'pymara ThpryBa HJIH BJlara B IpPOH3BOICTBOTO, ca
JIeHOMHHHpPaHH B €BpO

*  mponakOHTe Ha BHHIIEH Ma3ap CHILO ca JIeHOMHHHPAHH B €BpO.

JINXBeH pHCK

T'pynara ynpasJsiBa CBOsI JIHXBEH PHCK, Karo onpeziesri / % oT 3aeMHTe CH N1a 6bAaT ¢ QHKCHpaHa JIHXBA.
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Bejexku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB oTYeT

5. TIIpuxoau oT HPoTAYKOA HA NPOTYKI[HA

B xunsou neea

AJIyMHHHEBH KallaikKH
IInacTMacoBH KamadkH
KoMnosuTHH Kamadyku

Jpyra

Kancynn

6. JIpyru NpHXOIH OT XefHOCTTA

B xunaou neea

IIpuxonu ot mponakba Ha MaTepHaH
ITeuyan6a ot nponaxk6a na JIMA
TpaHCIOPTHH YCJIyTH Ha KJIIHEHTH
®dunaHcHpaHe

OTCTBIKH OT IOCTaBYHIH
PeunTerpHpaHu NpoBH3HH

Hpyru

7. Pasxomu 3a MaTepHAJIH

B xunaou neea

AnyMHHHH

JIakoBe

ITonmuerunen HDPE; LDPE
VIIbTHHT €JIH
EnexTpHuecka eHeprHs
Meran

Hpyrn

8. Pa3xoau 3a BLHIIHH YCJIYTH

B xunaou neea

Tpancmopt

YCJ'IyI'H OT pEMOHTHAa paﬁormn-muan BBHIIHH ITOJAH3IIBJIHHT €JIH

Haemn

T'paxgaHCKH JOTOBOPH

CbOOUIHT €JIHH YCIIYTH

PexytaMHH H KOHCYJITAHTCKH YCJIyTH

Hpyru

Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A

01.01- 01.01-
31.12.2008 31.12.2007
24210 20 389
3186 2770

551 327

1292 177

53 114

29 292 23777
01.01- 01.01-
31.12.2008 31.12.2007
782 2785

52

667 685

33 187

66 96

23 43

102 158

1673 4006
01.01- 01.01-
31.12.2008 31.12.2007
10551 12 303
1783 1903
2461 1931

1579 1576

660 613

374 312

1360 1918
18768 20556
01.01- 01.01-
31.12.2008 31.12.2007
1336 1549

251 95

97 144

14 239

96 78

130 105

769 579
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Bejexku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB oTYeT

9. Pa3xoau 3a mepcoHAalIa

B xunaou neea

3amiatu

BHoCKH 32 3a/IbJDKHTEJIHO COIIHAIIHO OCHIypsIBaHe
TIpoBH3HH 32 HEH3NOJBBAHH OTIIYCKH

PenHTErpHpaHH NPOBH3HH BLPXY HEH3MOJI3BAHH OTITYCKH
TIpoBH3HH 3a IeHCHOHHpPaHe

Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
2693 2789
01.01- 01.01-

31.12.2008 31.12.2007

Cpenuusr Gpoii Ha ciyxxutennrte kbM 31.12. 2008 oaunara e 381uoseka (3a 2007roguna; 3874o0Bexka).

10. [dpyru pasxoxu

B xunsou neea

KomannupoBkx
OGesueHKa Ha B3eMaHHs1
OGesueHka Ha MaTepHAIH

Hpyru

11. HeTHH QHHAHCOBH PAIXOXH

B xunaou nesa

IIpuxoaH OT JIMXBH H APYTH (PHHAHCOBH ONlEpallHH
TIpuxonu oT omepanHH ¢ HHBECTHIHH

DHHAHCOBH IPHXOIH

Pazxonn 3a muxeH

Bankorn pazxonn

Pasxomu oT omepanHH ¢ HHBECTHIHH

HerHa 3ary0a oT npoMsHa Ha BaJIyTHHS Kypc
DHHAHCOBH pa3XoaH

HeTHu dHHAHCOBH pa3sxoiH

12. HmoTH, MALUHHH, ChOPBIKEHHE H 000pyABAHE

Bxunaou nesa

Pasxoon

Canpo kbM 1 snyapu 2007ronnna

IIpuno6uru

Tpaucdepu

TpaHcdepH OT HeTeKYIIH aKTHBH AbPyKaHH 3a MPoJak6a

Sema u

apamm

1,330

1,147

ChopbiKeHust
H o0opynBare

7,066
427
3,258
162

3653 2439
677 572
100 24

0
11 1
4441 3036
01.01- 01.01-

31.12.2008 31.12.2007

114 118
30 20
6
263 355
407 499
01.01- 01.01-
31.12.2008 31.12.2007
295 4
8 36
303 40
(822) (495)
(135) (133)
(198)
(563) (100)
(1520) (926)
(1217) (886)
Paxommia
Cromanckn  npuaoOuBane
HMHBEHTap Ha IMA (05T
114 564 9,074
65 5,449 5,938
- (4,405)
- - 162
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Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB OTYET
IIpeoneHKa IPH yBeJIHYEHHE HA KalHTAJIA 4850 2380 7280
OTHHCaHH aKTHBH (193) (2,775) (15) (7) (2,990)
Camno xbM 31 nekemepu 2007roguna 7,134 10,515 164 1,601 19,414
Camno kM 1 simyapu 2008roguna 7,134 10,515 164 1,601 19,414
IIpumoOuTH 1579 36 1032 2647
Tpaucdepu 2 (14) (180) (196)
OTHHCAHH aKTHBH (67) (926) (993)
Canno kbM 31 Jlekemepn 2008ronnna 7,134 12 025 186 1527 20872
Amopmusanuia u 3a2yon om o00e3uenKka
Camno kbM 1 simyapu 2008roguua 153 1,058 56 - 1,267
Pasxomn 3a aMopTH3alHs 3a TOJHHATa 277 1128 24 0 1429
OtnHcaHHn
Canno kbM 31 Jlekemepn 2008ronnna 430 2186 80 0 2 696
Fanancoea cmoiinocm
KoM 1 sayapu 2007 1,155 4,214 42 564 5,993
KsMm 31 mexemepu 2007 6,981 9,356 92 1,601 18,030
Kem 1 sayapu 2008 6,981 9,356 92 1,601 18,030
Kbm 31dexemepu 2008 6,704 9,839 106 1527 18176

(i) Pasxoou sa npudooneane na JJMA

Mamuns, CbOPBXKECHHSI H 060pynBaHe IIPEACTAaBEHH KaTo pasxodH 3a npﬂno6nnaﬂe Ha I[I:J'Il'OTpaj:lHH npeacrasriBar

KallHTaJH3HpaHa paboTa M0 peMOHTH, HOM00peHH: H pa3BHTHe Ha COOCTBEHO o0opyIBaHe.

13. HemMAaTepHAJIHH AKTHBH

B xunaou neea

OT4eTHA CTOHHOCT

Cammo kbM 1 stuyapu 2007roauna
IIpumoburu

Canno xbM 31 nekemepu 2007roguna
Canmo kbM 1 ssuyapu 2008ronuna
IIpuaoOuTH

Tpaucdep/npyru HzMeHeHHs

Cammo kbM 31 Texemepu 2008roguna

Amopmusania u 3azyon om ode3nuenKa
Canno xbM 1 sinyapu 2007roanna
AwMopTH3aIHs 3a TogHHATA

Canno xbM 31 nekemepu 2007roguua

ITatentn  Pasxomu 3a JHpyru
HTBPrOBCKH  pasBoiiHa
Codryep MapKu ZefHOCT Obo

37 3 97 - 137
2 2 - 188 192
39 5 97 188 329
39 5 97 188 329
58 1 59
-1 (47) (48
97 5 97 141 340
32 - 97 129

5 - - 8 13
37 - 97 8 142
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Bejexku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB oTYeT

Cammo xkbM 1 sinyapu 200&oauna
AMopTH3aIHs 32 FOUHATa

Canno xbM 31 Jlekemepu 2008roguna

Ocmamvuna cmoiinocm
KoM 1 suyapu 2007
KoM 31 nexemepu 2007

KbM 1 stayapu 2008
Kem 31 gexemepu 2008

14. NuBecTHUHH

prrlaTa IIPHTEKaBa CJIEAHHTE HHBECTHIIHH.

JiB1e PHI M ac OLYHHPAHH IIPe/IIPHs THS
XeptH I'pyn IHTepHembHBII
XeptH ®paHnHs

JIpyrH HHB eCTHIH

Exomak AT

15. MaTepHAaJIHH 3alacH

B xunaou neea

OCHOBHH MaTepHaJIH H KOHCyMaTHBH
HesapbpIlleHO IPOH3BOJICTBO
T'oToBa mpoAyKIHs

MarepHailH Ha BT

CrokHu

16. THProBCcKH H IPYTH B3eMAHHA

B xunaou neea

TbProBCcKH B3eMaHHsI
IIpenocraBeHH aBaHCH
B3emanHs o naHbIH

JpyTH B3eMaHHs

Pasxonu 3a ObaelIH HepHOIH

Hopxcasa

PymbHHES
®paHnHs

Brirapus

17. TIapuYHH cpeACTBA H NAPHYHH eKBHBAJICHTH

B xunaou neea

ITapu4unu cpencTBa B Opoii

Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A

37 - 97 8 142
13 16 29
50 - 97 24 171

5 3 - - 8

1 5 - 180 186

1 5 - 180 186
41 5 0 117 169

CobcTBeHOCT B [s7I0B

CobcTBeHOCT B XA/ JIeBa

2008 2007 2008 2007
49% 49% 135 113
33,33%  33,33% - -
5,6% 5,6% 3 3
138 116
2008 2007
2280 2811
716 514
770 879
78
3,766 4,282
2008 2007
7587 5,938
46 789
21 195
132 751
303
8089 7,673
2008 2007
30 37
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Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu AT
Belexxku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB OTYET
Ilapu4HH cpexcTBa B GaHKH 514 513
Jeno3uTtn -
ITapH4HH cpecTBA H MapHYHH eKBHBAJIEHTH B OTYeTa 3a MapHYHHS MOTOK 544 550

18. KanuTasa u pe3epBH

ARI[HOHepeH KaIlHTAJI

Kbm 31 nexemepn 2008T pynara HMa perHCTpHpaH akIHOHepeH KamHran Ha croiiHocT 12,014xumanu jeBa, pasnpenesieH
B 12,014xumsaau 6post aknuH. Co6cTBeHHIH Ha ['pynara ca kakTo cienBa:

Bpoit akipm Xunagu neea

2008 2007 2008 2007
Tummen OO/ = =
Maiiep excnopt —HMmopt AJ] 4,080,000 4,080,000 4,080 4,080
Anekcannasp Braroes IOnusnor 3,961,698 3,960,000 3,962 3,960
Enena IleTkoBa 3axapHeBa 960,000 960,00C 960 960
3axapu 'aner 3axapHes 3,000,245 3,000,00¢ 3,000 3,000
Hpyru 11 854 12

12,013,797 12,000,000 12,014 12,000

19. JIuxBeHH 3aeMH
Tazu Gele’kka npemocraesi HHOPMaIHsI OTHOCHO JOTOBOPHHTE YCJIOBHA 10 3aeMH Ha 'pynara.

B xunsdu nesa 2008 2007

JI'I;J'I]"OCPO‘{HI‘[ 3aaqb/DKe HHUA

OGesneveHH 0AaHKOBH 3aeMH 5322 3,189

3a1bIDKeH s 10 QHHAHCOB JIH3HHT 64 152

THLProBCKH 3aeMH 215 -
5601 3,341

Kpa'ncocpoqlm 3aAb/DKeHHSA

KparkocpouHa 4acT oT o0e3leueH GaHKOB 3aeM 6243 6,716
KparkocpouHa 4acT oT 3aAbJDKEHHS M0 GHHAHCOB JIM3HHT 165 143
KparkocpouHa 4acT Ha ThPTrOBCKH 3aeMH 415

6408 7,274

BaHkoBHTe 3aeMH ca 00e3leYeHH ¢ HMOTH, MalllHHH, ChOPBJKEHH H o0opyABaHe ¢ GanaHcoBa ctoiiHoct 10,650xu71. jera,
MarepHaJHH 3amacH ¢ OamaHcoBa ctoiHoct o 500 xmi. seBa (256 xui. eBpo) H THPrOBCKH B3eMaHHs C¢ GalaHcoBa
croiinoct ot 1,425xun. nesa (729xui. espo).

20. THProBCKH H APYTH 3AXB/DKEHHA

B xunaou neea 2008 2007

THProBCKH 3abJDKEHHS 4,916 5,532
ITostydeHn aBaHCH 308 147
JIaHBYHH 3a]1bIDKEHAS 193 162
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Bejexku KbM KOHCOJNAUPpaHUs q)I/IH?lHCOB oTYeT

3aabIDKEeHHs KbM IepcoHasa
3aapIDKeHHs 32 O0LIECTBEHO OCHIYpsIBaHe
JpyrH 3aabJDKeHHSA

21. CebBpzaHH IHLA

HieHTHYHOCT HA CBBP3AHHTE JIHIA
I'pynara HMa oTHoOIIEHHe Ha CBbP3aHO JIHIE ChC CJIEJIHHTE MpeaIpPHATHS

JIbIIepHH M aCOLIHP aHH ITp e AIIPUSATHS
Xepru I'pyn InTepHeNLHBI
Xepru ®paHnus

AxipioHepH/ ChbIpYKHHL
Maitep Excnopt IMmnopt

Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A

261 265

90 235

41 6

5 809 6,347
CobcTBeHOCT

Tl pxasa 2008 2007
PymbHHA 49% 49%
OpaHIHs 33,33% 33,33%
ABcrpHs 34% 34%

I‘pyna‘ra HMa OTHOLIEHHE Ha CBbP3aHO JIHIIE€ CbC CBOHTE axnuonepn/csnpyxcﬂﬂuu, YHOpaBHTEJIH H H3IIBJIHHT €JIHH

JIHPEKTOPH.

Bsemanwa no npeoocmaeeuu Jaemil Ha C6LP3ANHIL LA

B xunaou neea

XepTH Aurnus — IIPEAOCTABEH AbJITOCPOTIEH JIHXBEH 3a€M
XepTH Aurnus — IIPEAOCTABEH KPATKOCPO'I€H JIHXBEH 3a€M

CnejIkH cbC CBBP3AaHH JIHIA

IIpes mepuoma 01.01 -31.12.2008 I'pynara e ocbhllleCTBHJIA CJIEJIHHTE CHEJIKH ChC CBbP3aHH JIHIA:

IIponaskou

B xunaou neea Bup Ha creskara
Xepru I'pyn IHnTepHeNLHBI IIponanena npoayKIus

Maitiep Excnopt Imnoprt ITokynka Ha MaTepHAIH

Xeptn ®pannus IIponax6a Ha MPOIYKITHS

CneJIKH ¢ OCHOBHHS PBKOBOJHHSA MEePCOHAJI
O6C3I.IIETCHHHTa Ha OCHOBHHS PHKOBOJIEH II€PCOHAJI Ca KAKTO CJie/iBa.

OGuoTO Bh3HATPKEHHE € BKIIIOYEHO ,, pa3Xo/iH 3a nepcoHana’ (Bux Gesexka 5):

B xunaou neea

Vopaeurens H CeBer Ha J[HpeKTOpHTe

IIpennpuATHSA B IPynaTa

2008 2007

44 54

80 96

124 150

CroiHocT
2743
702
321
30.9. 2008 2007
405 9
405 9
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Konconudupan gunancoe omuem

3a nepuoda 01.01-31..12.20082

Xepmu A
Belexxku KbM KOHCOJNAUPpaHUs (l)I/IH?lHCOB OTYET

Kownmpon nad I'pynama
OcHoBHH akinHoHepH Ha XepTH AJ] ca Matiep Excnopt Nmmnopr, Anekcaunsp IOmsanoB, 3axapun 3axapHeB H Enena
3axapHeBa, KOHTO 3aefHo npurtexxapar 99, 88%ot kanurana Ha Xeptu A/l kbM 31 Jexemepu 2008ronuna.

Snavumennu OvuepHu NPeonpPUANUA

B xunsou neea 2008 2007
XepTH AHIJIHA BenukoOpHTaHHS 100% 60%
Tuxept EAJ] Brirapus 100% 100%
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office@heribg, soles@hert.bg;

JIOKJIAJZ 3A JEMHOCTTA

BLBeaenune
HacTosmHAT NOK/Ia] € H3TOTBEH Bb3 OCHOBA Ha KOHcOJHMOHpaHus (uHaHCOB oT4eT Ha ,XeptH' AJ] xpm 31

nekemepu 2008r.

1. ChscrosiHHe H pazBHTHe HA J[Py’KecTROTO.
B OO0mAa HHPOPMALHA H OPrAHH HA YHOPABJIeHHE.

»XepTu” AJl € aKITHOHEPHO APY>KECTBO C eIHOCTENeHHA CHCTeMa Ha ynpaeieHHe. XeptH AJ] (“JpyxecTtBoTo”) €
aKIHOHEPHO IIPYXKECTBO ChC cefayHine B Buiarapus. JpyxecTBoTo € perHcTpHpano mo gejio Ne 567/2007r. na
IIIlyMeHCKH OKPBIKEH ChJI B CHOTBETCTBHE ¢ THProBCKHs 3aKoH Ha Peny6nka Bbarapus.

Konconunupanusit order Ha I'pymara 3a IIecTMecedHeTO BKJIOYBA OTHETHTe Ha J[PY)KeCTBOTO H HETOBHTE
IbIIepHH MPeINpHSITHS (3anucBanu 3aeqHo karo “I'pynara”).

Anpec Ha ynpaBJieHHe H cefanHie. Yauna, ,AHTHM IIspeu” Ne 38, 9700rp. Illymen

JpyxecTBoTO ce ynpaeysiea oT CbBeT Ha JHPEKTOPHTE B CHCTaB OT IeT HJIeHa.
Unenore Ha ChbBeTa Ha JHPEKTOpPHTE:!

T'-n 3axapu I'aner 3axapHeB —I J1aBeH H3NBJIHHTEJIEH JHPEKTOP;

T'-u Pymen Cro#iueB Kocror- II3nwnuurenen {upexktop

I'-n Anexcanasp Braroes FOmsinoB —IIpencenaren Ha ChBeT Ha JHPEKTOPHTE
I'-n 171036(1) Matiep —Unen Ha ChBeTa Ha JHPEKTOPHTE

T"-xa XKynuera Hukosnaera Mannakuera- Uiten Ha ChBeTa Ha JJHPEKTOPHTE

CbBeTBHT Ha AHPEKTOPHTE HE € YIIBJIHOMOIIHJI IPOKYPHCT HJIH APYT ThPIrOBCKH IIBJIHOMOIITHHK

B VYhnpaB/leHHe HAa aKTHBHTe Ha I'pynmara

JpykecTBOTO ce IpezcTaB/IBa MOOTHeJIHO 0T 3axapH 3axapHeB - ['JlaBeH H3NbJIHHTeJIleH IHpeKkTop, PymeH
Koctor - MsznbaHuTeneH mupekTop H AJjekcanabp IOymanoe - Ilpencemaren ma CJI, 3a cmelkH Ha oOma
croiinoct o 15 000 fietnameceT xuiamn) JteBa. 3a caesku Ha croitHocT Hax 15 000 fiernamecer Xumsiau) jepa,
JpykecTBOTO ce mpezcTaB/IsIBa, KAKTO CJIEZBa - OT H3NMBJIHHTEJIHHS JTHPEKTOp 3aeHO C BCEKH eHH OT JOpPYTHTe
IBaMa npencraBuTesH (npencenaressi Ha ChBeTa Ha MHPeKTOpHTe HIIH ' IaBHHs 30bIIHUTeJIeH JHPEKTOP) HIH

OT IIpeacenareri Ha CpBeTa Ha AHPEKTOPHTE H T'naBuus V3nbaHHTeJIEH JHPEKTOP caMO 3a€JHO
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B CTpyKTypa HA AKI{HOHEPHHS KANHTAJ.
OCHOBHHAT KaIlHTaJl Ha APY>KeCTBOTO ce ¢bcToH 0T 12 013 797onMeHHH Ge3HAJHYHH OOHKHOBEHH

aKI[HH C IIpAaBO Ha €JHH IJIaC H HOMHHAaJIHa cToHHOCT 1 J1eB.

CTpPYKTypa HA AKIHOHEPHHA KANHTAJL
OCHOBHHST KallHTaJl Ha JIPY>KeCTBOTO ce ¢bCcToH oT 12 013 797mouMeHHH Oe3HATHYHH OOHKHOBEHH

aKI[HH C IIPABO HAa €JJHH I'JIaC H HOMHHAaJIHa cToHHOCT 1 JIeB.

AKIHOHEpH Ha JPY>KeCTBOTO Bpoit aknun XUy jneBa
T'-u Maitep ExciopT HMOpT 4 080 000 4 080

I'-H Anekcaunsp Bnaroes FOmsaHor 3961 698 3962

I'-u 3axapu I'aneB 3axapuen 3 000 245 3000
I'->xa Enena 3axapHeBa 960 000 960
Jpyru 11 854 12

1. Pesyararu ot geiinoctra Ha I'pynmarta

IIpuxonute oT AeliHOCTTa Ha I'pyamnara 3a nepHozAa oT KOHCOJHMAUPaHHs GUHAHCOB OTHET ca B pasMep
Ha 30 965xumanu sepa i yBenuuenne ¢ 11,45%cnpsmo ceimusa nepuox Ha 2007 r. dpyxecTBOTO
OTYHTA KOHCOJIHJIHpaHa Iedajba OT olepaTHBHATa AeHHOCT B pasMmep Ha 573 xwmrimu seBa. Ilpes
OTHYEeTHHsI IepHOJI, KOHCOJIHIHpaHaTa 3ary6a npes obJiarane ¢ JaHbIH Bb3nH3a Ha 651 xussiau, kato
Ipe3 HpeXoAHaTa TOJHHA € OTYeTeHAa KOHCOJIHAHpaHa He4yanba B pasMep Ha 322 XHJSIOM JieBa.
TeKyIHsIT KOHCONMHAHPAaH (HHAHCOB pe3yiTaT ce Ob/DKH OCHOBHO Ha CTapTHpamara AeHHOCT Ha
IbIIepHHTE Apy>KecTBa B Aurius 1 Opannus.

Koucomunupaunusar EBITDA e B pasmep na 2 030xussinu jsea.

VBesnueHH ca HeTHHTe (HHaHCOBH pasxomu oT 886 xmi Ha 1217 XHi., KoeTo ce ObJDKH Ha
HHBECTHIIHOHHHTE 3aeMH, HeO0OXOIHMH 3a Pa3BUTHETO Ha I'pymara H OT OTpHIATEJHHTE Pa3IHKH OT
onepamHuy ¢ (HHAHCOBH aKTHBH H HHCTPYMEHTH H OT NPOMSIHA HA BAIlyTHHTE KYpPCOBeE.

IIpesz 2008r , mesibT Ha nponaKOHTE B cTpaHHTe OT EBponeiickus cpr03 1 TypuHs e yBeJH4eH cOpsiMo
npogaxOuTe B PycHs1 H GHBIIHTe CHBETCKH pemyGiuku. OCBIIECTBSBAT Ce H3HOCH 3a Ap)KeHTHHA H

IOxua Adpuxka.

2. BeposATHO 0BAELI0 PA3BHTHE HA J[PY’KeCTBOTO.

Crpareruara Ha PbKOBOJZICTBOTO € 3acCHJIBaHeTO Ha 06poTo (HHAHCOBO CHCTOSIHHE HA JIPY>KECTBOTO
Jla ce ChIIPOBOJKZIA € I00PO KOPIOPATHBHO YNPaBJieHHE H COLHAJIHA OTTOBOPHOCT.

Jpy>KecTBOTO € eHH OT Hal-BakHHTe paboromaresns B O6umHa ITlymeH, a paBHHIINETO Ha TPYAOBOTO

Bb3HarpaxXJaeHHe €1HO OT Hal- BHCOKHTE B pPeruoHa.



3ajiokeHa 1eJT B CTparerusra Ha I[py)KCCTBOTO € 1a 6]:2[6 cpen IIbPBHTE IE€T B IIPOH3BOACTBOTO Ha
KaIlaKH B CJIE/IBAII[HTE 10 TOOHHH. 3a NOCTHraHe Ha TakaBa IleJl, PLKOBOZICTBOTO Ha ,Z[py)lcecn;oro e
pa3svHTa Ha YIPaBJICHCKH €KHII H pa3pa60TeHaIa HHBECTHIITHOHHA ITOJIHTHKA.

Hpe3 cjeaBamara rogfiHHa pbKOBOACTBOTO CMsTa Jla IIPOABJDKH H3IIBJIHEHHETO Ha HHBECTHIIHOHHAara
CH IIporpaMa Karo OCHOBHHTE YCHJIHS IIT€ 61>z[a'r HacoOY€H H B Pa3BHTHETO Ha HOBHTE I1a3apH, a CbIIO H

B IIJTACTMACOBOTO IIPOH3BOJCTBO H paspa60TBaHeTo Ha HOBA KOMITO3HTHA KaIla1Ka.

3. Hay4HoH3CJIeXOBATEJICKA H PAIBOMHA TefiHOCT.
JIpy>kecTBOTO pa3paboTBa HHOBAIIHOHHH METOJIOJIOTHH, METOOHKH H TeXHHYECKH CcpelcTBa 3a
nmooOpsiBaHe Ha Ka4eCTBOTO Ha NPOH3BedeHHTe MPOAYKTH H HaMasIBaHe Ha TEXHOJIOTHYHHS Opak ¢

1eJI OCHTypsiBaHe Ha Na3apHO MPEeIHMCTRO.

4., BakHH CHOHMTHSA, HACTHIHIH mpe3 mepuoxa 01.09 — 31.12.2008

Ha 28.10.2008r.CbBeTsT Ha JHPEKTOPHTE B3e pellleHHe 3a y[bJDKaBaHe Ha KpeIHTa KbM
Curubank H.A. 3a omme efiHa roiHHa.
IIpe3 M.HOeMBpH € NpPOMEHEH KPEIAHTHHS PEHTHHI Karo € 3ama3eH IbJITOCPOYHHSA H €
NpoMeHeH KPaTKOCPOYHHA oT a-1 Ha a-2.

5. BIHAHHETO Ha TOpPeNOCOMEeHHTe CBHOHTHe BBPXY (HHAHCOBHA pe3yJTaT HA
APY>KeCTBOTO.
TopenocodeHHTe CHOHTHS He OKa3BaT CHIIECTBEHO BIIHSAHHE BPXY GHHAHCOBHS pe3yiTaT Ha

Irpymnara 3a OTYE€THHS IePHOO

6. BakHHM CHLOMTHSA, HACTBIIMJIK CJIe[ JATATA HA 0a/IaHcA.
He ca HaCcTBIIHJH CBHINECTBEHH CHOHTHS clie]] JaTara Ha OalaHca, KOHTO OHXa IOBJIHsIENIH Ha

oT4eTeHHs QHHAHCOB pe3yJITar.

7. BB3HArPpAKAEHHA HA “WICEHOBe HA CHBeTA HA JHPEKTOPHTe H 00pPATHO HIKYNYBAHE HA
AKI[HH.

KbM fgarara Ha H3rOTBsIHE Ha HACTOSIIMS JOKJIaZ, APY’KECTBOTO He € H3BLPIUIHIIO 00paTHO H3KyIMyBaHe

Ha COOCTBEHHTE CH aKI[HH 110 CMHCHJIA Ha WI. 187 oT ThProBCKHsI 3aKOH.

O6mmoTo Bh3HArpakieHHe Ha 1JIeHOBe Ha ChBeTa Ha JHPEKTOpPHTe 3a MbpBOTO moJsyronue Ha 2008 r.

e 405xumsamau nesa.



8. /IbIIepHH H ACOIMHHPAHH APY’KeCTBA H NPONEHT HA NPHTEKAHHA NAJ oT J[py’kecTBo B

KAaMMHTAJIa HM

JApyxecTBa Jan ua Xeptu AJ] Cepanuine

- Tuxeptr EAL] 100% IlTymeH- Brirapus
- Xepru UK 100% BenukoOpuTaHHs
- XepTH Ipyn HHTepHEUILHBII 49% PymbHHS

- Xeptu DpaHc 33,33% Dpannus

9. M3momBAHH GHHAHCOBH HHCTPYMEHTH

OyHKI[HOHAJIHATA BAIyTa Ha OPY)KECTBOTO € JieBa. IIoBeYe OT CHEJIKHTE OCHUIECTBEHH HA BbHINHHS
mazap ce H3BLPLIBAT B eBpo. ToBa MHHHMH3HpPA BAIyTHHS PHCK. JOTOBOPEHHTE CPOKOBE C KJIHEHTHTE
H JIOCTAaBYHIIHTEe KbM JlaTaTa Ha H3TOTBsIHE Ha TO3H OTYET IO3BOJIIBAT Ha APY>KECTBOTO Ja He MPHOSIBa

IIoHacToOsIIEM 0 QJHHaHCOBI/I HHCTPYMEHTH KaToO X€DKHpPaAHE.

10. OTroBROpPHOCTH HA PHKOBOACTBOTO

Cnopen ObJITapcKOTO 3aKOHOIATEJICTBO PHKOBOACTBOTO CJIeZIBA Jia H3TOTBSI KOHCOJIHIHpaH JIOKJIaZ 3a
ZefHOCTTa, KaKTO H KOHCOJIHAHpaH QHHAHCOB OTHeT 3a BCsIKa HHAHCOBA FoJIHHA H KbM Kpasl Ha BCAKO
TpHMeceuHe, KOHTO /la JaBa BSpHA H YeCTHA MpeJCTaBa 3a KOHCOJHOHPAHOTO (HHAHCOBO ChCTOSHHE
Ha 7pY>KeCTBOTO KbM Kpasl Ha TrOAHHATa, 3a HEroBHTE€ KOHCOJHAHpPaHH (HHAHCOBH pe3yNTarH oT
IeHHOCTTa H 3a MNapHYHHTE IOTONH, B CBHOTBETCTBHE C NPHJIOXKHMAaTa CHYeTOBOJHA paMKa.
Jpy>kecTBOTO MpHJIara 3a ILeJIHTe€ Ha OTYHTaHe MO BhIrapckoTo C4eTOBOAHO 3aKOHOXATEJICTBO
Mexnynaponuute Ctanmapts 3a dunHancoBo otuntane (MC®O), npunoxxumu B EBponeiickus Chlos.
TazH oTTOBOPHOCT BKJIIOYBA: paspaboTBaHe, BHeZpsiBaHe H INoJUIbp)kaHe Ha CHCTeMa 3a BhTpeIlleH
KOHTPOJI, CBbpP3aHa C H3TOTBSIHETO H JIOCTOBEPHOTO IpeZCTaBsiHe Ha GHHAHCOBH OTHETH, KOHTO Jla He
ChIbpP>KAT CBIECTBEHH HETOYHOCTH, OTKJIOHEHHs H HEChOTBETCTBHS, HE3aBHCHMO JaJIH T€ C€ JbJDKaT
Ha H3MaMa HJIH Ha IpellKka; NMoAGOp H IpPHJIOKeHHe Ha MOIXOMSINH CYETOBOAHH IOJIHTHKH, H
H3TOTBsHE Ha NPHOJIH3HTEJIHH CYETOBOIAHH OIEHKH, KOHTO ca pasyMHH IIPH KOHKPETHHTe

00CTOATENICTRA.

PrKoBOJICTBOTO INOTBBPXKaBa, 4Ye ¢€ neHcTBAJIO csoGpasﬂo CBOHTE€ OTIrOBOPHOCTH, H 1€
KOHCOJIHJHPaHHA (bHHaHCOB OTYE€T € H3TOTBEH B IIBJIHO CbOTBETCTBHE C Mexcnyﬂapozu-mTe CTaHnapm

3a HHAHCOBO OTUHTaHe, NPHJIOKHMH B EBponeiickus Cpio3.



PBLKOBOJZICTBOTO CBHINO Taka IOTBBPIKIIaBa, 1€ IIPH H3rOTBSHE HAa HACTOSIIHS KOHCOJTHAHPAH OOKJIaQ 3a
JeHHOCTTa e NPEACTABHIIO BSIPHO H I€CTHO PA3BHTHETO H PE3YJITATHTE OT JeHHOCTTa Ha I‘pynaTa 3a

H3MHHAJHS IIEpHOA, KAKTO H HETOBOTO CHCTOSIHHE H OCHOBHHTE PHCKOBE, IIPEJI KOHTO € H3IIPaBEHO.

T'p. Ilymen
26 ¢derpyapu 2008r.

MsnbnauTeneH AHPEKTOP .

Pymen Koctor



CYHETOBO/IEH BAJIAHC

Hme HA OTUHTAIIOTO Ce MpeINPHATHE! XEPTU AT EHUK no BYJICTAT 127631592
Buj Ha oTYeTA: KOHCOIHIHPAH/HEKOHCOIHIHPAH KOHCOJTHAUPAH PT"-05- 1112
Ot4eren nepuox: 01.01.2008-31.12.2008 (B xm1. 1B.)
Kon na pega Texymy IIpeaxonen Koxna | Texym mepuon | Ilpeaxomen
AKTHUBU COBCTBEH KAIIUTAJI, MAJIHMHCTBEHO YYACTHUE N INACHUBHA
nepuox nepHog peaa nepuojg
a 0 1 2 a 0 1 2

A. HETEKYIIIU AKTUBU A. COBCTBEH KAITUTAJI
|. IMoTH, MalMHHU, CHOPBKEHUA U 000pyABaHE |. OcHOBEH KanuTan
1.3emu (Tepenn ) 1-0011 217 2173anucaH ¥ BHECEH KalUTall T.4.. 1-0411 12014 1200p
2. CrpaJu 1 KOHCTPYKLHI 1-0012 64871 6764o0MKHOBEHHH aKIIUH 1-0411-1 12014 1200p
3. Maumnu u o6opyaBane 1-0013 9839 935G 1prBHIIErHPOBAHH AKIIMN 1-0411-3 o
4. CpopBiKEeHHs 1-0014 0 W3kynenn coOCTBEHH OOMKHOBEHH aKIIUH 1-0417 (0
5. TpancropTau cpeacTsa 1-0015 (o) M3kynenu coOCTBEHN NPUBUIIETUPOBAHH aKLIUH 1-0417-1 (0
6. CTOnmaHCKu UHBEHTAP 1-0017-1 (o) 92 Hepnecen xanuTan 1-0414 (0
7. Pa3xoau 3a mpuoOuBaHe U IMKBUIALKA HA JBITOTPAHHA 1-0019 1521 160106m10 3a rpyna I: 1-0410 12014 1200p
MAaTepUAIMHH AKTHBU
8. lpyru 1-0017 104 Qll. Pesepsu
O6mo 3a rpyna | 1-0010 18174 1803[L. [TpemuiiHu pe3epBH PH EMUTHPAHE HA LEHHHW KHHKA 1-0421 29
Il. IHBECTULIMOHHH MMOTH 1-0041 o) 2. Pe3epB OT MOCJI€/BALIH OLEHKU HAa aKTUBHUTE U NTACHBHUTE 1-0422 381
I1l. BrosoruyHu aKTHBA 1-0016 0 3. Ilenesu pe3epsy, B T.4.: 1-0423 269 104
V. HematepuanHu akTHBH o0y pe3epBu 1-0424 269 84
1. ITpaBa BBpXY COOCTBEHOCT 1-0021 5 5 cnennanu3upanu pesepsu 1-0425 0
2. IIporpamMH# IPOIYKTH 1-0027 47 1| xpyru pezepsu 1-0424 o 2
3. IIpoaykTtH OT pa3BoiiHa AeHOCT 1-0023 0 O6wo 3a rpyma Il 1-0420 679 10
4. lpyru 1-0024 117 166l1l. dunancos pesynrar
O6mwo 3a rpyna [V: 1-0020 169 1721. Hatpynaua nevan6a (3ary6a) B T.4.: 1-0451 54 831

HepasmnpezeneHa nevanba 1-0452 254 83%
V. Tbproseka pernyraius Herokpura 3aryba 1-0453 -199
1. TTonoxuTeNnHa peryTamnus 1-0051 (o) 14 enHokpaTeH eeKT OT IPOMEHU B CYETOBOIHATA HOJIUTUKA 1-0451-1 o
2. Orpuuaresisa pemnyTauus 1-0057 0 2. Tekymia neyanba 1-0454 -651 -33
O6mwo 3a rpyna V: 1-0050 0 14 3. Tekywa 3ary6a 1-0455
VI. ®uHaHCOBH aKTUBU O6wo 3a rpyna llI: 1-0450 -594 49(
1. UuBecTuium B: 1-0031 139 11
IUBIIEPHHU MPEATNPUATHS 1-0032 [0)
CMECEHH MPEAIPHUATHSL 1-0033 0 OBIIO 3A PA3JEJL "A" (I+11+1l): 1-040(:} 12091 1260p
ACOLMHMPAHY TIPEIPHATHS 1-0034 13§ 113
JPYTH OPEATIPUSITHS 1-0035 3 3
2. JIbprkaHu 10 HACTBIIBAHE HA IAJEK 1-0047 0 0b. MAVILHMHCTBEHO YYACTHUE 1—0400—1r q
JIbPKABHH LICHHHU KHYDKA 1-0042-1 0
o0yrauuu, B T.4.: 1-0042-3 0 B. HETEKYIIHA ITACBUA
0OLIMHCKN 0ONUrannuu 1-0042-3 (o) |. TBProBeKku U APYTH 3aJbIKEHAS
JIPyTH MHBECTHUILIMH, IBPIKAHU JO HACTBIIBAHE HA MaJIeK 1-0042-4 (o) 1. 3aab/KeHHS KbM CBBP3aHH HPEANPUITHS 1-0511 o
3. dpyru 1-0042-§ o) 2.3aabKEeHNs 10 MOTYYeH) 3aeMHU OT OaHKH 1 HeOaHKOBH (DMHAHCOBU WHCTUTYLIUH 1-0512 5323 3341
O6wo 3a rpyna VI: 1-0040 139 1163. 3agbmxenus no 3YHK 1-0512-1 o
VII. TbproBcku U Apyry B3eMaHUs 4. 3aibIKEHUA 110 TTOJTy4EHH ThPrOBCKH 3aeMH 1-0514 215
1. B3emaHus OT CBBP3aHU NPEAIPUSITHS 1-0044 0 5. 3axbokeHns N0 OOIUralMOHHHI 3aeMU 1-0515 o
2. B3emaHus 10 THProOBCKH 3aeMH 1-0045 o) 6. pyru 1-0517 64 15
3. B3emanus 1o pUHAHCOB JIN3HHT 1-0046-1 (o) O6uo 3a rpyna |: 1-0510 5601% 3356
4. Jlpyru 1-0046 0
O6mo 3a rpyna VII: 1-0040-1 0 Q. Ipyru HeTexkyy macuBu 1-0510-1 o

1l. Tpuxoaum 3a 6paeyM nepuoan 1-0520 (0
VIIl. Paszxonu 3a Oberuy nepuoan 1-0060 0 IV. TacuBu N0 OTCPOYEHH JAHBLH 1-0516 887 88]




IX. AKTHBH 1O OTCPOUYEHH JaHBLH 1-0060-1 o) V.OunaHcHpaHus 1-0520-1 o
OBILIO 3A PA3JIEIT "A" (I+I+HI+IV+V+VIHVI+VII+IX): 1-0100 18483 1833p OBIIO 3A PA3JIEJI "B" (I+I1+1l1+IV+V): 1-0500 6489 4248
b. TEKYIIU AKTUBU
|. Marepuansu 3anacu I'. TEKYIIU ITACUBH
1. Marepuanu 1-0071 2280 2811l. THProBCcKH U APYTH 3aIbIKEHUS
2. Ipoxykums 1-0077 77Q 8791. 3axbmkeHus IO MOTYYSHH 3aeMH KbM 0aHKH 1 HeOaHKOBH (PUHAHCOBHM MHCTHTYLIHN 1-0617 6134 7236
3. Croku 1-0073 0 02. Texymia yacT OT HETEKYILUTE 3aXBIDKEHUST 1-0510-2 274
4. He3aBBpIIEHO TPOU3BOACTBO 1-0076 716 5143. Texymm 3aAb/KeHHS, B T. 4. 1-063( 644 7208
5. buosnornunu akTuBA 1-0074 [0) 03aaB/DKeHIS KbM CBBP3AHH MPEANPUATHS 1-0611 674 921
6. [lpyru 1-0071 o) 783anbmKeHust 0 NOJIyYeHH ThPrOBCKU 3a€MU 1-0614 q 39
O61m0 3a rpyna | 1-0070 3764 428PsaabkeHns KbM JOCTABUMIH M KITUCHTH 1-0613 4914 553p
HOJyYeHH aBaHCH 1-0613-1 304 14]
Il. THproBeku U APYTU B3eMaHUs 3aBJDKEHHS KbM II€pPCOHaIa 1-0615 261 264
1. B3emaHus OT CBBP3aHHU MPEINPUATHS 1-0081 5946 5543anpmKkeHns KbM OCHTYPUTEITHY MIPEATIPUATHSL 1-0614 9Q 234
2. B3eMaHus OT KIMEHTH U JOCTABYMLIA 1-0087 75871 59381aHbuHN 33 1BIKEHUS 1-0617 193 64
3. [IpemocTaBeHn aBaHCH 1-0086-1 46| 7894. lpyru 1-0614 34 107
4. B3emaHwus 10 MPEAO0CTaBEHH THPTOBCKU 3aeMHU 1-0083 (o) 5. I[lposusun 1-0619 11
5. CpreOHM 1 MPUCHACHH B3EMaHHS 1-0084 o) O6wio 3a rpyna [: 1-0610 1289 1454p
6. Jlanbly 3a B3CTAHOBSBAHE 1-0084 21 194
7.B3emanus OT nepcoHana 1-0086-2 0
8. lpyru 1-008¢4 132 75111 Ipyru Texyiuu nacuBu 1-0610-1 o
O6mo 3a rpymna |I: 1-0080 8383 8221ll. TIpuxoam 3a GbaeIH IEPUOTH 1-0700 o
V. ®unancupanus 1-0700-1 o
IIl. ®uHaHCOBH aKTHBH
1. ®uHAHCOBM aKTHBH, ABPIKAHH 32 THPryBaHE B T. 4. 1-0099 0 Q
JUBJITOBU LICHHU KHIDKA 1-0093-1 0 OBIIO 3A PA3IEJL"T™" (I+1+111+1V): 1-075( 1289 1454p
JIEPUBATHBHU 1-0093-2 [0)
JpyTH 1-0093-3 0
2. DUHAHCOBHU aKTHBH, 00sIBEHH 3a MPoJax6a 1-0093-4 (o)
3. lpyru 1-0094 0
O06mmo 3a rpyna llI: 1-0090 0 [0
IV. TTapu4Hu cpeacTBa M MAPUYHH EKBUBAJICHTH
1. ITapuunu cpencTsa B 6poii 1-0151 24 65
2. ITapuunn cpencTa B 6e3CPOYHH JICHO3UTH 1-0153 520 484
3. Brokupanu napuvHu CpeacTsa 1-0155 o)
4. [Tap4HY €KBUBAIICHTH 1-0157 o)
O6mo 3a rpyna 1V: 1-0150 544 55
V. Pa3xonu 3a Obeny nepuoau 1-0160 303
OBINO 3A PA3JIEJT "B"(I+I+1I+IV+V) 1-0204 12994 1305p
OBILO AKTUBH (A +B): 1-030 31478 3139COBCTBEH KATUTAJI, MAJIIMHCTBEHO YYACTUE U IACHUBU (A+B+B+T): 1-080( 3147 31391

3abenesxka: Jla ce mOCOYM METO/1a Ha OCUETOBO/ISIBAHE HA MHBECTUIIUUTE

JlaTa na cecraBsne: 26.02.2009

®unancos /lupexrop

PbroBoauTe:

J-p- M. oBoran

P. KoctoB



OTYET 3A TOXO/JHUTE

Hme Ha 0TUMTALIOTO Ce MpeanpUsiTHE: Xeptu AJl EUK no BYJICTAT 127631592
Bua Ha 0T4eTa: KOHCOMANPAH /HEKOHCOIMANPAH KOHCOJIMANPAH PI-05- 1112
OTueTeH nepuoa: 01.01.2008-31.12.2008
(B XHJ1. 71B.)
PA3XOH Kon Ha pena Texyw nepuon | Ipenxoaen nepuoa nPUXOHU Kon na pena | Texyw nepuoa | Ilpenxonen nepuon
a 6 1 2 a 6 1 2
A. Pa3xoau 3a neiiHocTTa A. Ilpuxoam ot feiiHOCTTA
|. Pazxo0u no ukonomuyecku enemenmu |. Hemnu npuxoou om npodascou na:
1. Pasxozu 3a MaTepHaiy 2-1120 18768 20596 Tlpoxykmus 2-1551 29299 27788
2. Pa3xo/1y 3a BEHIIHHA yCIyTH 2-1130 269 2789 Ltoku 2-1552 0
3. Pa3xoau 3a aMOPTH3aLHH 2-1160 145 1014 ¥cnyru 2-1560 0
4. Pazxonu 3a Bb3HATPAXKACHAS 2-1140 374 2456 4lpyru 2-1556 1673 113
5. Pa3sxoau 3a OCHIypOBKH 2-1150 69 58| Qéuqo 3a 2pyna |: 2-1610 30965 2892p
6. banancoBa CTOMHOCT Ha MpOaAeHH akTHBH (6e3 mpoayKiwus) 2-1010 220 344
7./3MeHeHue Ha 3amacuTe OT NPOAYKLHS X HE3aBbPLICHO IIPOU3BOACTBO 2-1030 45 88 1. ITpuxoou om Qunancupanus 2-1620 33|
8. /lpyry, B T.4.: 2-1170 40 A9 T.4. OT IPABHTENCTBOTO 2-1621 0
00€e31eHKa Ha aKTUBH 2-1171 o
[POBH3HH 2-1172 [¢ |11. @unancosu _npuxoou
Q6o 3a zpyna | : 2-1100 30 425 28 32L. [Ipuxou OT IHXBH 2-1710 8 4
2. Tlpuxopu OT IUBHAEHTH 2-1721 0
3. TlonoxuTenH: PasIHKK OT Onepanyy ¢ GHHAHCOBH aKTHBH
1. @unancosu pasxoou i — 21730 o
1. Pa3zxonu 3a nuxsu 2-1210 e & F4. Monomurentn PAa3MKH OT MPOMSIHA HA BAJYTHH KYPCOBE 2-1740 295| 34
2. OTpHUATEIHH PA3/HKH OT ONepaliy ¢ QHHAHCOBH aKTHBH H HHCTPYMEHTH 2-1220 [t 138 Spyru 2-1745 0|
3. OrpHuarenHy pasluKy OT IPOMsIHA HA BAITYTHH KYPCOBE 2-1230 56 10p Qéuqo 3a 2pyna lll: 2-1700 303 4Q
4. Jlpyra 2-1240 13 198
Q6ugo 3a 2pyna ll: 2-1200 1520 92
B. O61wo pa3sxoau 3a aeiinocrra (I + 11) 2-1300 31 944 29 24p5. O6wo npuxoau ot aeiinoctra (I + 11+ 111): 2-1600 31301 2896
B. Ieuan6a ot aeiiHocTTa 2-1310 0 B. 3ary6a or aeiiHocTTa 2-1810 644 281
\V. Jan om 3azybama na acoyuupanu u cvemecmnu
1. Jsa1 om newanbama na quup u cve. ipeonp 2-1250-1 peonpusmus 2.1810-1 7 35|
V. H3evnpednu pasxoou 2-1250 0 V. H3evnpednu npuxoou 2-1750
I'. O6uo pasxoau (B+ Ill +IV) 2-1350 31 945 29 24@. O6wo npuxoan (B + 1V + V) 2-1800 31 294 28 927
/1. leyan6a npeau ofsarane ¢ JaHbLUK 2-1400 0 JI. 3ary6a npeau o6sarane ¢ JaHbUM 2-1850 651 322
V. Pasxodu 3a danvyu 2-1450 0 17|
1.Pa3xo/u 3a TEKYLIM KOPIIOPATHBHH JAHBILH BbPXY nevanoara 2-1451
2. Pazxon /(MKOHOMHS) HAa OTCPOYEHH KOPIIOPATHBHY AaHbBLM BHPXY nevantara 2-1452
3. pyra 2-1453 0
E. lleuyan6a caen obaarane ¢ aanbuu (J1 - V) 2-0454 q 29 26p B3ary6a cien o6aarane ¢ ganbun (J1 +V) 2-045¢ 651 334
B T.4. 32 MAJILMHCTBEHO y4acTHe 2-0454-1 B T.4. 32 MAJILMHCTBEHO y4acTHe 2-0455-:
7K. Hetna neuania 3a nepuoaa 2-0454-2 7K. Herna 3ary6a 3a nej 2-0455- 651 339
Benuko (I'+V +E): 2-1500 31 945 29 26@Bcuuko (I' + E): 2-1900 31 94§ 29 26p

3abemexxia: Cnpaska Ne 2 - OTyer 3a 10X0AUTE Ce H3rOTBsI CAMO C HATPYNBaHe.

Jarta Ha cberaBsine:. 26.02.2009

®@unancos Jlupexto

PoroBoauTen:

NI-p. M. MloBoran

P. KoctoB



OTYET 3A TAPHUYHHUTE IIOTOIM 11O INTPEKUA METO/{

Hme Ha OTYHTAIIOTO Ce MpeAnpUsTHE: XEPTHU A/l EUK no BYJICTAT 127631592
Buja Ha 0TYeTA: KOHCOJMANPAH /KOHCOJHIHPAH KOHCOJTHINPAaH PI'-05- 1112
OT4eTeH MePHOA: 01.01.2008-31.12.2008 B (xuJ1. JIB.)
HAPUYHHU ITOTOLU Kox na peaa Texkyu nepuoa IIpeaxoneH nepuon
a 0 1 2
A. Ilapuunu {u om onep Oeitnocm
1. TlocThIUIEHNUS OT KITUEHTH 3-2201 26781 26426
2. TInamanus Ha JOCTABYULIA 3-2201-1 -22267 -2599p
3. Il1amanus/mocThIUICHNs], CBHP3aHN ¢ QUHAHCOBH aKTUBH, XbP)KAHH C IIEJ] THPTOBHS 3-2202 0
4. I1namanus, CBbP3aHH C Bb3HATPAXKICHUS 3-2203 -3951 -295]
5. IInarenn /Bb3cTaHOBEHN Janblu (563 KOPTIOPATHBEH NaHBK BHPXY Nevanoara) 3-2206 424 -43
6. IT1aTeHn KOpIopaTUBHY JIAHBLM BbPXY Neyanbara 3-2206-1 0 -12)
7. TlonydyeHn TUXBU 3-2204 0
8. [lnareHn GaHKOBU TAKCH M JINXBH BBHPXY KPATKOCPOYHHM 3a€MH 32 000OPOTHH CPEJICTBA 3-2204-1 -1
9. KypcoBu paznuku 3-2205 -20 -37]
10. JIpyru nocThIUIeH:s /TIAaHuUs OT ONePATHBHA JCHHOCT 3-2208 -96 1609
Heren napu4eH NOTOK OT onepaTHBHa aeiiHocT (A): 3-2200 875 -1 01
b. llapuunu (U OM UHGeC 4 Ha Oelinocm
1. ITokynka Ha IBITOTPAiHA aKTHBH 3-2301 -1077] -501
2. IlocThIuieHus 0T Npoaaxk0a Ha IbArOTPaiHU aKTUBU 3-2301-1 2
3. TIpenocTaBeHn 3aeMu 3-2302 0
4. Bp3cranoBeHH (IUIATEHN) IPEJOCTABEHH 3aEMH, B T.4. 0 (PMHAHCOB JIM3UHT 3-2302-1 0 -212
5. TTosry4eHH JIMXBH 110 TPEJIOCTABEHH 3aEMH 3-2302-2 0
6. ITokynKa Ha MHBECTHIINH 3-2302-3 0 -22)
7. TlocThIUIeHUs OT TPOaAKOa HA MHBECTHIIMI 3-2302-4 0
8. TTosryueHu MBUJICHTH OT HHBECTHLMN 3-2303 0
9. KypcoBu paznukn 3-2305 0
10. Ipyru nocreiuienns/ mianianust OT MHBECTHIIMOHHA IEHHOCT 3-2306 33|
Heren noTok oT nHBecTHUHOHHA AeiinocT (B): 3-2300 -1 043 -5 25p

B. Ilapuunu nomoyu om unancosa deiitnocm
1. TlocThILIEHUs OT EMUTUPAHE HA IEHHU KHUKA 3-2401 43|
2. ITnamaHus Ipu 00paTHO MPUI00MBAHE HA IIEHHN KHIDKA 3-2401-1 0
3. IToCThIUICHHS OT 3aeMU 3-2403 11171 8192
4. TlnareHu 3aemMu 3-2403-1 -9685 -158f
5. TInareHn 3a1bDKEHNUS 110 JIN3UHTOBH TOTOBOPH 3-2405 -267|
6.I1nareHn JMXBHU, TAKCU, KOMUCHOHH I10 33€MM C MHBECTUIIMOHHO NpEIHA3HAUYCHUE 3-2404 -894 -561
7 .M3nnaTeHu TUBHASHTH 3-2404-1 0
8. Jlpyru nocrpiuieHns/ mwiananus oT GUHaHCOBA NEHHOCT 3-2407 -207| 204

Heren napuyen norox or ¢puxancosa jaeiinocr (B): 3-2400 161 6 252
I'. I3MeHeHusi HA NAPHYHHATE CPeACcTBA npe3 nepuoaa (A+b+B): 3-2500 -6) -10
/1. ITapuunu cpedcmea ¢ HAUAIOMO HA RePUOOA 3-2600 55 56(
E. Ilapuunu cpedcmea ¢ Kpas Ha nepuooa, ¢ m.u.: 3-2700 544 55
HAIMYHOCT B Kacara U 1o OAHKOBH CMETKH 3-2700-1 544 55(
OIOKMpPAHY TAPUYHY CPEACTBA 3-2700-2 0

JlaTa Ha cberaBsine: 26.02.2009

®unaHcoB J{upexkTop

PnroBoauTe:

II-p. M. Hosorau

P. Kocros



OTYET 3A USMEHEHUSITA B COBCTBEHMSI KATIMTAJI

MMe Ha OTUHTAIOTO ce IPEMIPHSITHE: Xeprn AJl EMK 1o BYJICTAT 127631592
Bit Ha 0THeTa: KOHCOTHMPAR/HEIONCOT AN Kotcomympan PI-05- 1112
Orueren nepuo: 01.01.2008-31.12.2008 (B X1, mB.)
Pesepn Harpynanu newaéu/saryén
upesim
or eseps o Peseps O6mo
TTOKA3ATE/IN Koxma | Ocuosen |\ ., nfmgm... HesIeBH pesepBI newanGa  [saryéa ..Tp cofcrpen | MAmUmCTBCHO
peaa feanman (upevmen onenKn npeBoxn KanmnTan yaactme
peseps)
llﬁll[ll cuenHa/m apyrn
IMpAEN -
a 1 2 3 4 5 6 7 8 9 10 11

Ko na pera -6 1-041C 1-041( 1-042; 1:042: | 1-042¢ 1-042¢ 1-045; 1-045! 4-0426- | 1-040C 1-0400-
Casto B mawatoTo ma orveTHUS HEpHOT 4-01 12 000 - 84 - - 27 494 - - 12 604 -
Tlpoveni B HavATHHTE caT1a Hopau. 415 - - - B - - B - - - -
Edpext T HpOMHH B CHETOBO/HATa HOMTHTHKA 4151 - - - - - - - - - - -
DyravenTaim rpermt 415 - - - - - - - - - - -
KopHIHpano cariio B Hawa10To A OTHCTHIS HepHOT 4-01-1 12 000 - &4 - B 22) 49 233 - 1237 -
Herna nevat6a/saryoa 3a nepiota 4-05 651 - 65 -
1 Pasipe/ciierie iia nedaioata sa; 4-06 B - - B - - B - - - -
wBHcTH 207 - - - - - - - - - - s
JIpYTH 4-07-1 - - - - - - - - - - -
2. Toxpunarie 1a saryom 4-08 - - - - - - - - - - -
3. Toc:te/saliu ONEHKH Ha J(bATOTPaifHi MaTepHaIHu i 209 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ .
nemaTepHa Y Ak, B 1.4,
Vieners 2-1C - - - - - - - - - - B
navasters 411 - - - - - - - - - B B
4. 1oc:te/Banu OTeHKH Ha (PMHAHCOBM aKTHBU H 412 14 2 B B B B B B B 23] B
smHoTpyMerTH, B 1.
[vnermenus 21: 14 2 - - - - B - - 43 -
avasterms 414 - - - - - - - - - - -
5. Eeicr ot oreposen sarmnim 4161 - - - - - - - - - - -
6. J[pyrvt mserers 4-1€ - B 297 264 - 27 24} 3 - 335 -
Casto kb¥ Kcpast na oTaeTHIS HepHOT 417 12 014 29 381 264 - - -397 -19 - 12 097 -
7. 1IpovenH OT TPEBo;IT Ha TOJMIHY GUHAHCOBH OTUETH Ha 418 B B B B B B B B B R B
npe mpusTHA B UykOMHA
8. Tlposieit OF IpeHHG:ABAIe ia PUIANICOBI OTIeTH I |, o i i i i i i i i i i i
CBPBLXHH(pIAIHA
Cobernen Kamta 420 12014 29 38 26 - - 397 -19 - 12 097 -
KM KKpas Ha oTICTHIS HepHOT
3abeeara: Ha pex " Canio B HAMAIOTO Ha OTYETHIS HEPHOT" Ce MOCOYBA CAIIOTO, KOETO ¢ B KPAst HA NPE/IX0/THATA FO/IHHA.
Hara na cherassime: 26.02.2009 ®unancos Jlnpextop PhKoBoTHTET:

J-p. M. Mosoran P. Koctos



CIIPABKA 3A HETEKYIIUTE AKTUBHU

Hme Ha oTunTamoro ce npeanpusitue. Xepru AJ{ EUK mo BYJICTAT 127631592
Otueren nepuox: 01.01.2008-31.12.2008 PI-05- 1112
(B xuJ1. JIB)
OT4yeTHa CTOMHOCT HA HETEKYIUNTE AKTHBH IIpeouenka AmMopTu3zauus Ilpeouenka
Ilpeouenena | banancosa
Koa na Ipeouenena amopTH3auusl | CTOIHOCT 32
MOKA3ATEJIH pena B Ha Ha B Kpasi CTOHHOCTHA B Haunciena | ornmcana | © P27 B Kpasi Ha TeKylHust
HANATNOTO | MOCTLIHIT H3NEHTE Ha yBeslnueHHe | HamalleHHe (4+5-6) | mananoro npes npes na yBeJliueHHe | HamalleHue fepnoaa nepuon
Ha uTe npes npes nepuoaa Ha nepuona | nepuona nepuoaa (11+12-13) (7-14)
nepuoaa | mepuoaa | mepuoapa | (1+2-3) nepuoaa (8+9-10)
a 6 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

. HmoTH, MAILINHH, CHOPBIKEHUS U
obopyasane

1. |3emu (repenn) 5-1001 21y D p 217 0 0 217 0 0 0 0 0 0 0 217

2. |Crpaam u KOHCTpYKLHH 5-1002 691y D D 6917 0 0 6917 153 77 0 43 0 0 430 648}

3. |Maumunu u oGopyasaue 5-1003 10448 1579 2 12025 0 0 12025 1p58 1128 0 2186 0 0 2184 9889

4. |Cropwikenus 5-1004 0 D 0 0 0 0 0 0 0 0 0 0

5. |Tparcnoptau cpencTsa 5-1005 0 D D 0 0 0 0 0 0 0 0 0

6. |Cromancku HHBEHTap 5-1007-1 1 L D 19 0 0 19 2 3 0 5 0 0 5 14
Pomut 32 npunobuvane n KBHAAML | g 1 167 14201 1212 1106 1527 0 0 1527 0 0 0 o0 0 0 0 152

7. |Ha akTmBH 1O cTOMAHCKH HAaYHH

8. |dpyru 5-1007 132 3p o 167 0 0 167 64 21 0 75 0 0 75 92

Obua cyma l:| 5-1015 19153 2827 1108| 20872 0 0 20872 1267 1429 0 2696 0 2696 18176

Il.  |MuBecTHr HMOTH 5-1037 0 0 q 0 0 D D 0 0 0 0 0

11l. | BHoJIOrHYHH AKTHBH 5-1006 0O 0 q 0 q 0 D D 0 0 0 0 0

V. |HemaTepua/iHu akTHBH 0 0 0 0 0

1. |IIpaBa BbpXy cOOGCTBEHOCT 5-1017 4 1 5 D D 5 0 0 0 0 0 0 0 5

2. |IIporpaMHH IPOIYKTH 5-1018 3 58 D 97 0 0 97 38 12 0 50 0 0 50 47

3. |Hpoaykru or pasBoiiHa KeHHOCT 5-1019 9 D 97 0 0 97 7 0 0 97 0 0 97 0

4. |Opyru 5-1020 14] b b 141 0 0 141 8 6 0 24 0 0 24 117

Obuga cyma |V: | 5-1030 282 59 1 340 0 0 340 143 28 0 171 0 171 169

V. |®unancosu aktusu (Ge3
ABJTOCP! B )

1. |Hnsecmuyuu s: 5-1032 13 D D 138 0 0 138 0 0 0 0 0 0 0 138
JIBIIEPHH PEAIPHSITHS 5-1033 13% D p 135 0 0 135 0 0 135
CMECEHH MPEMPHSITHS 5-1034 0 D 0 0 0 0 0
ACOLMUPAHH MPEATPHSITHS 5-1035 0 D D 0 0 0 0
JIPYTH IPEATIPHUSITHS 5-1036 3 D D 3 0 0 3

, |/ [opoicanu 0o nacmvneane na nadeic: 5.1038 0 0 0 0 0 0 0 0 0 0 0 0
JUbDIKABHH LIEHHH KHHKA 5-1038-1 D 0 0] 0 0 0 0 0 0 0 0 0 0
OONUranyy, B T.4.. 5-1038-2 D 0 0] 0 0 0 0 0 0 0 0 0 0
OOIIMHCKH OOJIHraluy 5-1038-3 D 0 D 0 0 0 0 0 0 0 0 0 0
Apyru musectuts, xupican 10 5-1038-4 b 0 b o 0 0 0 0 0 0 0 0 0
HACTBIIBAHE HA MAJEK

3. [dpyru 5-1038-5 D D 0 0 0 0 0 0 0 0 0 0 0 0

Qéuwga cyma V: | 5-1045 138 0 0f 138 0 0 138 0 0 0 0 0 0 138

VI. [Tsproscka penyrauust 5-1050 0] 9] q 0 0 D 0 0 0 0 0
06w cGop ( I+ [1+ 111+ IV+V+VI) 5-1060 19578 2846 1109 21350 0 0 21B50 1410 1457 0 2867 0 0 2867 84831
3abenexka: [IpeanpusTuaTa, KOMTO HMAT COOCTBEHH HETEKYIIH MATEPHAIIHH AKTUBH B Uy>KOMHA, IPEICTABAT OT/E/IHA CIPABKA 3a BCSKA CTPaHA.

Jata Ha cberaBsine: 26.02.2009 ®unancos [lupexkTop PbkoBoauTen:
JI-p. M. Hosoran P. KocroB



CIIPABKA 3A B3EMAHMATA, 3ATIb/KEHUATA U TIPOBU3UUTE

Hwme Ha 0TYMTAIIOTO ce MpeaNpUsiTHE: Xeptu AJl EUK no BYJICTAT 12763159
OTruereH nepuoa: 01.01.2008-31.12.2008 PI-05- 1112
A. B3SEMAHUA (B xn1.1B)
INOKA3ATEJIN Koa na pena Cyma Ha B3eMaHHsITA Crenen Ha JMKBHAHOCT
10 1 roauHa Haza 1roauna
a 6 1 2 3
|. HeBHeceH kanuTaJ 6-2010 0
|l. HeTekyumu ThbProBcKH U APYrH B3eMaHHUs
1. B3emaHusI OT CBBP3aHH NPEIIPHSTHS, B T.4.. 6-2021 0] q 0
- IPEJIOCTABEHH 3aeMHU 6-2022 0) 0
- IpoJak0a Ha AKTHBH H YCITYTH 6-2241 Of 0
- ApyrH 6-2023 Of 0
2. B3emauust OT peI0CTaBeHH THPrOBCKH 3a8MH 6-2024 0] 0
3. Jlpyry AbIrocpoYHH B3€MAHHUsL, B T.4.: 6-2026 0 0 0
- (hDUHAHCOB JIM3HHT 6-2027 0) 0
- ApYTH 6-2029 0) 0
Bcuuko zall: 6-2020 0 0 0
Ill. laHbYHM aKTHBH 0
AKTHBH 110 OTCPOYEHH JAHBLH 6-2030 0) 0
IV. Tekymu ThbproBcKH H_ApPYrH B
1. B3emanust OT CBbP3aHH NPEANPHITHS, B T.4.: 6-2031 594 59 0
- IPEJOCTABEHH 3a8MH 6-2032 0 0
- OT mpojaxon 6-2033 594 59 0
- IpyrH 6-2034 0O) o 0
2.B3eMaHus OT KIMEHTH U JOCTABYHIH 6-2035 758) 7597 0
3. BzemaHust OT Npe0CTABEHH aBAHCH 6-2036 46| 44 0
4. B3emanusi OT IPEIOCTABEHH THPTOBCKH 32EMH 6-2037 0) 0
5. CbaeOHM B3eMaHHs 6-2039 0 0
6. IIpuchaeHu B3eMaHHs 6-2040 0 0
7. Jlanbuy 32 Bb3CTAHOBSIBAHE, B T.4.. 6-2041 21 21 0
- KOPIIOPaTHBHH JIaHbLH BEPXY medanbdara 6-2043 0 0
- IaHBK BBPXY fl00aBeHaTa CTOMHOCT 6-2044 21 2] 0
- Bb3CTAHOBMMH JIAHbUHH BPEMEHHH Pa3IHKH 6-2045 0 0
- IPyI'H JaHbLUH 6-2046 0 0
8. Jlpyr# KpaTKOCPOYHH B3EMaHHsI, B T.4.: 6-2047 132 132 0
- [0 JIMIICH U HAYETH 6-2048 0 0 0
- OT OCHI'YPUTEJIHATE OPraHU3aLHK 6-2049 0O) o 0
- 110 peKJIaMaliy 6-2050 0 q 0
- IpyTH 6-2051 132 132 0
Bcuuko 3a |V: 6-2060 8387 8382 0
OBIIO B3EMAHUA (I+1+11+1V): 6-2070 8387 8382 0
b. 3AlBJUKEHUSL (B XHJ1. 71B.)
TTOKA3ATEJIN Kon Ha pena Cyma Ha 3a0bJKeHHeTo CreneH Ha U3HCKyeMOCT Crofinocr Ha
obe3neyeHHeTo
10 1 roguHa Haa 1 roauHa
a 1] 1 2 3 4
|. HeTekylmM ThbpProBcKH U APYTH 3ab.
1.3axp/KeHns KbM CBbP3aHH NPEANPHSTHS, B T.4. OT: 6-2111 Of Q q
- 3aeMH 6-2112 0 0 q
- IOCTaBKH HA aKTHUBH H YCIYTH 6-2113 Of Q [
- IpyrH 6-2244 0O [ q
2.3axbIDKeHEs IO 0Ny YeHH 3aeMH KbM OaHKH U HeOaHKOBH 6-2114 532p b 5312
(DUHAHCOBH HHCTHTYILHH, B T.4.:
- OaHKH, B.T.4.! 6-2115 532p D 5342
HIPOCPOYEHH 6-2116 0 QO [
- He0AHKOBH (DMHAHCOBHM HHCTHTYIIHH, B T.4.: 6-2114-1 0 0 o
HIPOCPOYEHH 6-2114-2 0O) [ q
3. 3agemkenus no 3YHK 6-2123-1 0 q [
4. 3a1bIKEHHS TI0 TIONYYEHH ThPTOBCKH 32EMH 6-2118 215 q 21!
5. 3agbkenns 0 OOMMIaOHHHT 326MH 6-2120 0 q [0
6. JIpyry JbAroCpOYHH 33bIDKEHHUS, B T.4.! 6-2123 64 q 64
- 110 (PMHAHCOB JIM3HHT 6-2124 23 q 23




Bcuuxo za l: 6-2130 5601 [¢ 5601
Il. laHbYHHM NacuBH
ITacuBH [0 OTCPOUEHH TAHBLHA 6-2122 887 q 88
I1l. Texywmu ThProBCKH M APYrH 3aAbJIKEHUs
1.3axp0KeHAs KbM CBBP3aHH IPEANPHSTHS, B T.4. OT: 6-2141 674 67
- JIOCTABEHH aKTHBH H YCITYTH 6-2142 674 67
- IUBUJICHTH 6-2143 0) q qa
-Ipyru 6-2143-1 O) O
2.3aBbIDKEHHs 110 TIOTYYeHH 3a8MH KbM OaHKH H HeOAHKOBH 6-2144 6408 624 185
(DUHAHCOBH HHCTHTYLHH, B T.4.:
- KbM OaHKH, B T.4. 6-2145 6248 624 0
-[POCPOYEHH 6-2146 0 0O
- He0AHKOBH (PMHAHCOBH HHCTHTYLHH, B T.4. 6-2144-1 16p 165
HIPOCPOYEHH 6-2144-2 0 [
3. Texy1a 4acT OT HETEKYIUUTE 3a(bIDKEHHUSL: 6-2161-1 0| q [ d
-mo 3YHK 6-2161-2 0 0
- 10 OOJMraMOHHH 3aeMH 6-2161-3 0 0
- [0 TIOJIy9eHH ABITOCPOYHH 3aeMH OT OaHKH U HeOaHKOBH 6-2161-4 0 a d
(DUHAHCOBH HHCTHTYIIHH
- IpyrH 6-2161-5 [ O
4. Texyy 38 /bIKeHHs 6-2148 5768 574 0
3aIbIDKEHHSI 110 THPrOBCKH 33€MH 6-2147 0 0
3abIKEHNs] KbM JOCTABYHIH U KIIHEHTH 6-2149 4916 491 0
3abIDKEHHS 110 OJy4eHH aBaHCH 6-2150 309 30
3a1bIKEHAS] KbM IIepCoHaNa 6-2151 261 261
JIaHbYHY 3aIbIDKEHNS, B T.4.. 6-2152 193 19
- KOPIIOPATHBEH JAaHbK BbPXY Ieyanbara 6-2154 0 8, q
- JaHBK BBPXY f00aBeHATa CTOWHOCT 6-2155 0) QO ¢
- IPYTH JaHbLA 6-2156 193 19
3aB/DKEHHS KbM OCHIYPHTEIHH IPEANPHSTHS 6-2157 90 9( q
5. JIpyr# KpaTKOCPOUHH 3aIbIDKEHHS 6-2161 30 3d q
Beuuko alll: 6-2170 12883 1271 165
OBINO 3AXBJUKEHHSA (I+11+111): 6-2180 1937 1271 6693
B. MPOBU3UH (B xHJ1. J1B)
INOKA3ATEJIA Kox Ha pena B Haua10TO HA roaMHATA YBenuuenne Hamanenune B kpasi Ha nepuoaa
a 6 1 2 3 4
1. IIpoBH3HH 32 IPABHH 33(bIDKCHHAS 6-2210 0 8, q 0
2. TlpoBH3HH 38 KOHCTPYKTHBHH 3aIbIDKCHHS 6-2220 0 o, q 0
3. Jlpyru npoBu3ux 6-2230 11 q q 11
O6wa cyma (1+2+3): 6-2240 11 q q 11

3abenescka:

BsemaHwusiTa 1 3a(bJDKEHASTA OT H KbM 4y>KOHHA Ce II0COYBAT B OT/EJIHA CIPABKA 32 BCSKa CTPAHA.

Jata Ha cberaBsine:26.02.2009 ®unancos lupexrop
JI-p. M. loBoran

PoukoBoauTe:

P. KocroB
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38 “Antim | S, 9700 Shurmen, Bulgaria, Fox; + 35954 800019, Phone: + 36954 802 BA.+ 35954 823011
office@bertibg, soles@hearibg;

HNupopmarus o IlpuinoxkeHueNe9 kbM wi.28a1.2 ot Hapegoa Ne2 ot 17.09.2003. 3a
MPOCTIeKTUTE NIPH ITyOJMYHO MpeAJaraHe U A0IMyCKaHe 10 ThbProBHs Ha PeryJupaH Ma3ap Ha
LIeHHM KHUJKA U 32 Pa3KpUBaHeTo Ha MHPOpMaLMs OT IyOJJMYHUTeE JPY>KeCcTBa M Jpyrure
€MUTEHTH HA LIEHHU KHUKA

1. IIpomiHa Ha JIMIATA, YIPaXKHABAIH KOHTPOJ BbPXY APYKECTBOTO — HE € HACTBIIBAJIO;

2. IlpomMsHa B CbCTaBa Ha YIPAaBHUTENHHTE M HA KOHTPOJHHTE OPTaHH Ha JIPYXKECTBOTO H NMPHYHHH 32
NpOMsHATa; IPOMEHH B HAUMHA HA NpEJICTaBJIABaHE; Ha3HAYaBaHE WM OCBOGOXK/IaBaHE Ha MPOKYPHCT
—He e HACTBIIBAJIO;

3. MI3MeHeHHUs H/WIH IONBIHEHHS B YCTaBa Ha JIPY/KECTBOTO —He € HACTBIIBAJIO;

4. PemeHue 3a NpeoGpa3yBaHe Ha JIPYKECTBOTO H OCBHIIECTBABAHE Ha MPeoOpa3yBaHETO; CTPYKTYPHH
NPOMEHH B JIPYKECTBOTO -yBeJHMYeHUe Ha JSAJIOBOTO yuacThe B Xeptu AHrius Ha 100% ot

KaIliuTaJa;

5. OTKpHBaHC Ha TIIpOHU3BOACTBO TIIO JIMKBHAAIHA H BCHYKM CBHIIECTBEHH €TallH, CBBP3aHH C
MPOHU3BOJCTBOTO - HE € HACTBIIBAJIO,

6. OTKpHBaHC Ha IIPOHU3BOACTBO II0 HECHCTOATCIHOCT 3a JPYKECTBOTO HJIM 3a HETOBO IBIIEPHO
APYXKECTBO H BCHYKH CHINICCTBCHHU €TAITH, CBbP3aHH C IIPOU3BOJICTBOTO - HE € HACTBIIBAJIO,

7. Ilpuyio6HBaHe, MPEIOCTaBAHE 32 MON3BAHE UM PA3MOpPEkKIaHe C aKTHBH Ha rojiiMa CTOHHOCT MO 4Jl.
114,an. 1, 1. 13IIIIK —c pemenue Ha CJI ot 28.10.2008 e npoJbJ:KeH CPOKBT Ha JOrOBOpa 3a
0aHKOB KPeJUT 32 000POTHU CpeJcTBa Ch¢ CUTHOAHK AJl ¢ eJHA roAMHA

8. PemieHne 3a CKIOYBaAHE, IIPEKpaTsABaHE U pa3BaJIAHE Ha JOTOBOP 32 CbBMECTHO IPEAINIPHATHE - HE €
HaCTBIIBAJIO,

9. IIpoMsiHa Ha OJIUTOPHTE Ha JIPYKECTBOTO H MPHUHHHU 32 TIPOMSIHATA - HE € HACTBIIBAJIO;

10. OGsBsBaHE Ha MeyanbtaTa Ha IPYKECTBOTO —He € HACTBIIBAJIO;

11. ChIiecTBeHH 3aryGH H IPHYHHH 3a TAX - He € HACTBIIBAJIO;

12. HenpenBUANMO HJIH HEMPEABUIEHO OGCTOATENCTBO OT H3BBHPEEH XapaKTep, BCIEACTBHE Ha KOETO
JPY’KECTBOTO HMJIH HETOBO JBIEPHO APYKECTBO € MPETHPILIO IETH, BH3IH3AMU HA TPH HIIH TIOBEUE

[IPpOLECHTA OT COOCTBEHHS KaIlUTaJl Ha JPYXKECTBOTO - HE € HACTBIIBAJIO,

13.IIyGMHYHOTO pa3KpHBaHe Ha MOJH(HIMPAH OJJUTOPCKH AOKJIa/l —He € HACThIIBAJIO;

(R AR e e e e e e e

YOUR BRAND TOMORROW |S OUR BUSINESE TODAY

Herli 5C iz registered in Shumen District Court Me 55772007
VAT M B 12TEI1592, IDNe12TEI1582



14.Pemenue Ha 00I0TO chOpaHUE OTHOCHO BH/Ia H pa3Mepa Ha AMBHJEHTA, KAKTO H OTHOCHO
YCIIOBHATA U PeZia 32 HETOBOTO H3ILIAIIAHE —He € HACTBIIBAJIO;

15. Bp3HHUKBaHE Ha 3a[IbJDKEHHE, KOETO € ChIIECTBEHO 3a APYXECTBOTO HJIM 3a HErOBO
ABIOIEPHO  JPYXKECTBO, BKIUYHTEIHO BCJIKO HCEHU3IIBJIHEHHE HIIH  YBEJIHYECHHE Ha
3aBJIDKEHHETO — He € HACThIIBAJIO,

16. Bp3HHKBaHE Ha B3€MaHE, KOETO € ChIIECTBEHO 3a JAPYXKECTBOTO, C IOCOUBAHE HA HET'OBHA
IMaJicXx - HE € HACT'BIIBAJIO,

17. JIuKBUIHH l'IpOGJ'ICMI/I H MCEPKH 3a (bHHaHCOBO IoAINoMaraHe - He € HaCThIIBAJIO,

18. YRenuueHHe UIIH HAMAJIEHHE Ha AKIIHOHCPHHA KaIllUTajl —He € HACThIIBAJIO,

19.TIoTBBpKAEHHE Ha IPETOBOPH 32 MPHAO0OHBAHE HA APYKECTBOTO - HE € HACTBIIBAJIO;

20. CKJIIOUBAaHE HJIM H3MBJIHEHHE Ha ChIIECTBEHH JOOroBOpH, KOUTO HE Ca BLBB BpPb3Ka C
oOHyaiiHaTa IEHHOCT Ha AOPYXECTBOTO - HE € HACTBIIBAJIO,

21. CraHOBHIIE HA YIIPABUTENHHS OpraH BB BPB3Ka C OTIPABEHO THPrOBO MPEIOKEHHE - He
€ HACTBIBA.IO;

22.TIpexpaTsBaHe HIIH CHIIECTBEHO HaMAaNsIBaHE HAa B3aHMOOTHOIIEHHATA C KJIHEHTH, KOUTO
¢opmupat Haii-Manko 10Ha CTO OT IPHXOAHUTE Ha APYKECTBOTO 32 MOCIEAHUTE TPH TOTHHH -
HSIMa;

23.BbBeEXIaHE Ha HOBH NIPOAYKTH H pa3paboTKH Ha [1a3apa —HAMA;

24.ToneMH NOpbUKH (Bb3/NH3aMHU Ha HaJl 10 HA CTO OT CPEAHUTE MPUXOAH Ha JPYKECTBOTO
3a MOCJIEAHUTE TPH TOAHHH) - HAMA,

25. PaspuTHe H/UIH I[IpOMsIHA B o0eMa Ha ITIOPBUKHUTE U U3I10JI3BAHETO HAa IIPOH3BOACTBCHUTE
MOIITHOCTH- He€ € HACTBIIBAJIO,

26. IIpeycTaHoBsABaHE MpOJaKOUTE Ha JNaJicH MPOAYKT, (OopMHpAIH 3HAYHTENHA YacT OT
TNPUXOZIUTE Ha JIPYKECTBOTO - HAMA-;

27.TloxynKka Ha IIATEHT - perucTpalysa Ha Mapka Ha o6mHocTra ‘Herti’ or OHIM H maTeHT
3a H300peTeHHE OT IlaTeHTHOTO BeNOMCTBO Ha PenyOnuka bwiarapusa 3a , Meron u
YCTPOHCTBO 32 HaHACAHE Ha pesIeHH HAANHCH H rpadHUHH H300pakeHHs BbPXY METAIHH
Kamayku’ ;

28. ITonyuaBaHe, BpEMEHHO NPEYCTAHOBABAHE HA IOJI3BAHETO, OTHEMAHE HAa paspelleHHE 3a
JeHHOCT (JIUIIEH3) - He € HACTBIIBAJIO;

29. OGpa3yBaHe WJIH NpeEKpaTsABaHE Ha CHAECOGHO HIIM apGHTPaXKHO JIEN0, OTHACAIIO ce JI0
33JIBJDKEHHS HIIH B3€MaHHA Ha JIPY)KECTBOTO HJIH HETOBO ABIIEPHO JIPYXKECTBO, C lIEHA HA
HCcKa Hai-Manko 10Ha CTO OT COGCTBEHHS KAlMTAN Ha IPY/KECTBOTO - HE € HACTBIIBAJIO;

30. ITokynka, npoAax06a WIH YUpeJieH 3aJ0T Ha JAIOBH YYAacTHSA B ThPTOBCKH JIPY:KECTBA OT
€MHTEHTA WJIH HETOBO JIBIIEPHO JIPYXKECTBO - HAMA;



31. M3roTReHa [IpOrHo3a OT EMHTCHTA 3a HETOBHUTE Q)HHaHCOBI/I PE3YJITaTH HIIH HAa HEroBaTa
HKOHOMHYECKA I'PYyIIa, aKO € B3€TO pEIICHHE IIPOrHo3aTa Ja [31(5 Pa3KpHTa HYGJII/I‘{HO -He e
HaCTBIIBAJIO,

32.IIpuchbKnaHe WM IPOMAHA Ha PEHTHHT, H3BBPIIEH 110 MIOPbUKA HA EMHTEHTA — IIPOMAHA
B KpeJUTHUsl PpedTUHI IpuchbieH or ,[Jo6an pedtuHrc’ AJl cbc 3amasBaHe Ha
ABJITOCPOYHUSA PEUTUHT Ha AA- U IIPOMsAHA HAa KPATKOCPOYHMS OT a-1 Ha a-2.

33. JIpyru 006CTOATENCTBA, KOUTO APYKECTBOTO CUHUTA, Ue OUXa MOIJIH Zla ObJAT OT 3HAUYEHHE
332 WHBECTHTOPHUTE IPH B3€MAHETO HA peEIIEHHE [a MNPHAOOHAT, Ja NpojajaT HIH Ja
NPOABLJIKAT Jja MPHUTEXKABAT MYOIHUYHO MNpefiaraHd LieHHU KHHka — Ha 28.10.2008r ce
cbCTOA peoBHO 3aceqaHrie Ha CJ] Ha Xeptu AJl. bsixa npuiet Lieaute 3a 0to/keT 2009
:nocturase Ha 10% pBLCT HA MPOJAXKOUTe U MOJIOXKUTeleH (UHAHCOB pe3yJITaT.

Hata: 26.02.2009.
rp. lllymen

Pymen Kocto —
H3nbiIHUTENEH
IOHPEKTOP Ha
2 XEepTH” Al
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38 “antirn I* S, $700 Shumen, Buigania, Fox; + 35954 800019, Phone; + 35954 802 B6Y9.+ 35954 82301
office@heribg, soles@her.bg;

Hudopmarus no 41.33, 1.6 ot Hapeada Ne2 ot 17.09.2003. 3a mpocrieKTHTe IIPH ITy0JMYHO
NpeJJaraHe u JoIyCKaHe 10 ThProBUs Ha peryJypaH I1a3ap Ha LIeHHU KHU)KA U 32 pa3KPUBAHETO
Ha UH(popMaLU OT IyOIMYHUTe APYXKECTBAa U APYTHTe eMUTEHTH Ha LIeHHN KHIKA

1. Nndopmalys 3a NPOMEHHTE B CUETOBOZHATA IOJMTHKA [IP€3 OTUETHHA NEPHOJ, IPHUHHHTE
3a TAXHOTO HM3BBPIIBAaHE H 0 KaKbB HAYMH C€ OTPa3dBaT Ha (UHAHCOBHA PE3YITaT H COOCTBEHHA
KaIlHTaJl HA EMHTEHTA;-He Ca HACTBIINJIN IIPOMEHU

2. IHdopmMarus 3a HACTHIIHIIH IPOMEHH B HKOHOMHYECKATa IPyIa Ha EMHTEHTA, aKO y4acTBa B
TaKaBa IpyIa;- yBeJu4yeHo e yuyactuero Ha Xeptu A/l B Xept AHriamsa Ha 100% or kanurala Ha
AHIJIMIICKOTO JPYKECTBO ;

3. MHopMalys 3a pe3ynraTuTe 0T OPraHH3aLMOHHH NIPOMEHH B PAMKHTE Ha €MHTEHTa, KaTo
npeoOpasyBaHe, Ipojax0a Ha JpYXKeCTBa OT HKOHOMHYECKATa TIpyNa, AalopTHH BHOCKH OT
JPYXECTBOTO, /IaBaHE IIO[ HAE€M Ha HMYILIECTBO, ABITOCPOYHH HHBECTHIHH, IPEYCTAaHOBSIBAHE HA
JEeHHOCT;- HAMA IIPOMEHH

4. CraHOBHINE Ha YIPAaBHUTEIHHA OpPraH OTHOCHO BB3MOXHOCTHTE 3a pealHsallsi Ha
NyOJIMKYBaHH IIPOTHO3HM 3a pe3ylATaTHTE OT TeKylara (HHaHCOBa TOAHMHA, KaTO C€ OTYMTAT
PE3YITATHTE OT TEKYIIOTO TPHMECEUHE, KAKTO H HH(OpMaLHs 3a GpaKkTopHTE U 0OCTOATENCTBATA, KOUTO
1€ TTOBJIHAAT HA [TOCTHI'AHETO HA MPOTHO3HHUTE PE3YITAaTH Hal-MaJIKO 32 CIIEIBAIOTO TPHMECEUHE;- HE
€a OMoBeCTeHM IPOrHO3HU JaHHU

5. 3a nyOIHYHHTE IPYKECTBA - JaHHHU 32 JIMLATA, IIPHTEKABAIIH NPAKO H HENPAKO Hal-MaJko 5
Ha CTO OT IJIACOBETE B OOLIOTO ChOpaHHE KbM Kpas Ha CHOTBETHOTO TPHMECEUHE, H IPOMEHHTE B
IPUTEKABAaHHUTE OT JIMLIATA IT1aCOBE 32 MEPHOMA OT Kpasl Ha MPEAXOIHHs TPHMECEUYEH IIEPHON;

Hme Bp. axuuun Ha 30.06.08 %t kanuTana bp. akuuu Ha 31.12.08 %eT kanuTana
Maitep Excriopt mmopt - 4 08Qkui1. Gp. 33.96 4 080 006p. 33.96
Hozed Maiiep (Henpsiko upe3 Maiiep
Excrnopt IMnopT,B KoeTo nputekaBa 75%) 25.47 25.47
3axapu 3axapueB - 3 004un.6p. 24.97 3 000 24%p. 24.97
(Henpsixo upe3 cpnpyrata cu Enena 3axapuepa) 32.96 32.96
Anexcauasp IOnuaHoB - 3 96Xun.op. 32.96 3 961 698p. 32.98
Enena 3axapuena - 96&un.0p. 7.99 960 00Gp. 7.99
(HempsKo upe3 chIpyra cH 3axapHu 3axapHeB) 32.96 32.96

6. 3a myGnUYHHTE JPYXKECTBAa - JIaHHH 3a aKLHHTE, NPHTEKABAHH OT YIPABHUTEIHHTE H
KOHTPOJIHH OpPTraHH Ha €MHTEHTa KbM Kpas Ha ChOTBETHOTO TPHMeCEUHE, KAKTO WU TPOMEHHTE,
HACTBITHJIM 3a TEPHOJIa OT Kpas Ha MPEXOHU TPHMECEUEH TIEPHOJ 3a BCAKO JIUIE MOOT/ENHO;
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YOUR BRAMND TOMORROW 1S OUR BUSINESSE TODAY

Heri J5C iz registered in Shumen District Court Me 56772007
WAT Ne BEE12TEI15882, IDNe 1275315492



Hme bp. axuun Ha 30.09.08  bp. akuun Ha 31.12.08

IIpencenaren Ha C [
Anexcanpsp FOnusaHoB - 3 960 803 3 961 698p.

I'naBen M3nbiaHuTeEned Jupexrop

3axapH 3axapHeB - 3 001 007 3 000 2@
@lenpsko upe3 chIpyrara

cu EneHa 3axapueRra) oine 960 000 960 00@p.
W3nbiaHuTeneH JUpexrop
Pymen Kocros - 100 100op.
Wien Ha CJ]
Hozed Maiiep - 4 080 000 4 080 @O

ITocoueHuaAT Opoii aKIHU ce npurexasa o Maiiep ExkcriopT IMnopT , B KOETO IOCIIOHH
Hozed Maiiep nmputexkaBa 75 %o0T Js/I0BETE.

7. UHpopmanus 3a BHCAMH CbAEOHH, AAMHHHCTPATHBHH HJIH apOHUTPaKHH
IIPOM3BOZICTBA, KAacCaecIlH 3aAbJKEHHA WM B3€MaHHsA B pasMmep Hail-mManko 10 Ha cro oT
COOCTBEHHS KalHTall Ha EMHTEHTA, aKo 00IaTa CTOMHOCT Ha 3aJbIKEHHUATA HIIH B3eMaHHUATA
Ha €MHUTEHTA 110 BCHUKH 00pa3yBaHH [IPOU3BOZACTBA HAAXBLPIA 10 Ha CTO OT COOCTBEHHS MYy
KamuTaj, ce MpejcTaRsd HHPOpMAIUA 3a BCSIKO MPOU3BOJCTBO MOOTJENHO;- HAMA BUCSIIHU
MPOU3BOJCTBA

8. NHdopmaius 3a OTHYCHATHTE OT EMHTEHTA HJIH OT HETOBO JBIIEPHO JIPYXKECTBO
3a€MH, NIPEJOCTABSIHE HA TapaHUHUU WIH [T0OEMaHE Ha 3a[{bJKEHHUS O0IIO0 KbM €HO JIMIE HIH
HETOBO JIBIIEPHO JIPY>KECTBO, B TOBA UHCIIO H HA CBBP3aHH JIHIA C IIOCOUYBAHE HA XapaKTepa
Ha B3aHMOOTHOIIEHHUATA MEXY EMUTEHTA U JIMLIETO, pa3Mepa Ha HEHU3IUIATEHATa [JIABHHIIA,
JIUXBEH IPOLIEHT, KpaeH CPOK Ha IOracsBaHe, pa3Mep Ha IOETO 3aAbJIKEHHE, YCIOBHA H
CPOK.-HfIMa

9. TocTtaThuHO HHpOPMAIU U 00SCHEHHUS, KOUTO J1a OCUT'YPAT Ha MOTPEOUTENHNTE a
HaIlpaBAT IpPaBHUJHA OLCHKA HA CBIIECTBEHUTE NPOMEHH B CTOHHOCTHUTE MU CTAaTHUTE B
TPUMECEUHHUA OTUET, KOUTO €A HAMEPHJIH OTpPa)K€HHE B OajlaHCa U OTYETA 33 MPUXOJUTE H
Pa3xofuTeE.

Hsma chIecTBEHH IPOMEHH B ACHHOCTTA Ha IPYKECTBOTO. FIMa pbCT Ha MpojaxouTe
COpsAMO MpeaxofHaTa TojHHAa. B CBIOIOTO BpeEME ca VYBEJIHYEHH pa3xofUTE 3a
Bb3HAIPaKEHHA, Pa3XOJUTE 3a aMOPTH3alUH H (HHAHCOBHTE PA3XOAH BCJEJCTBHE HA
NIOBHUILIEHUE HA JIUXBEHHUTE IPOLEHTH 10 KPEAHTH U KYPCOBH Pa3NIMKH 3apajll HaMalliBaHE
Kypca Ha OpUTaHCKaTa JIHpa U IOBUINIABaHE Ha Kypca Ha Jloyapa.

Jata: 26.02.2008.
rp. llymen

Pymen Kocrtos —
M3nbIHUTENIEH
JupexTtop Ha
» XEpTH” Al



