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CTOK NAK0C AA

roguitHu ®UHAHCOBU OTYETH 3A 2020 TOANHA

CbavpKaHue

CrpaHuua
OtyeTt 33 PUHAHCOBOTO CHCTOAHUE 2
Oruer 3a neyanbara unu sarybara v gpyr BceobxeateH aoxoa cnopea, 3
CBLWHOCTTA HA pasxoguTe
Oryer 3a npomeHuTe B coGCTBEHUA KanuTan 4
Orver 33 napu4yHKTE NOTOUU NO APEKUA METOS, : 5

NoAacHeHWA KbMm PUHAHCOBUTE OTUETH 6
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OTHET 3A PUHAHCOBOTO CbCTOAHME
3a nepuoja, npuknw4sauy, Ha 31 gekemepu 2020 r.

BEJIE Kbm 31 Kbm 31
KA OeKemBpU LeKkemBpu
2020 2019
AKTUBMU I
HeTveKkywiu aKTMBM
MMoTH, MALWMHU U CbOPBIKEHUA 6.1 5883 6,000
OBLLO HETEKYLLN AKTUBU 5,883 6,000 |
TeKkywin aKTusmu
TbProBCcKkU U ApYyrK B3emaHua 6.2 - 18
Mapu n NnapuyHu eKBUBANEHTU 6.3 315 304
OBLLO TEKYLLU AKTUBU 315 322
OBLLO AKTUBM 6,198 6,322
COBCTBEH KAMUTAN
Kanutan u pesepsu, npuHagnexalm Ha
cobCcTBEHUUM Ha rpynaTa
O6UKHOBEHM aKuMuK (OCHOBEH KanuTan) 6.4 4,809 4,809
Lpyrn pesepsu 6.4 1,672 1,790
' Meuanba/(3aryba) ot muHanu nepuoam 6.4 (278) (258)
Meyanba/(3aryba) ot Tekywms nepunog, (13) (20)
obLU0 6,190 6,321
OBLLLO COBCTBEH KANMUTAN 6,190 6,321
NACUBU
Terywm nacusmu N
TbProBCKU 1 APYrY 3a0b/KEHUA 6.5 4 1
Mpuxopau 3a 6vaewm nepuoan 4 B
OBbLLO TEKYLLM NMACUBU 8 1
OBLLO NACUBM 8 1
OBLO NACUBU U COBCTBEH KAMUTAN 6,198 6,322
CocrasuTen: \ Jara: 05.02.2021 r.
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OTHET 3A NMEYAJIBATA U/TN 3ATYBATA U OPYT BCEOBXBATEH 10X0A,
cnopej CbLHOCTTa Ha pa3xoauTe

3a 2020 roguHa

(npu eaunH ortuer)

BENE nepuvoga, nepuoga,
KA | npuknoysaly, | npuKIOYBaLL,
Ha 31 Ha 31
OEeKeMBpU AeKemBpu
2020 2019
Mpuxoam or npopgakbu oOT npoabAXKaBallu 6.6 16 6
OenHOCTH
®drHaHCcoBM Npuxoam 6.7 2 1
Pasxoam 3a BbHWHM yCayru 6.8 (11) (7)
Pa3xoau 3a 3an1aTM U OCUTYPOBKM 6.10 (18) (17)
| [ipyri pasxoam 6.9 (2) (3)
Meuanba (3ary6a) npegm gaHbyHoO obnaraHe (13) (20)
MEYANBA 3A NEPMOOA OT NPOAB/TKABALLM (13) (20)
AEMHOCTH
NEYANBA/(3ATYBA) 3A NEPUOLA (13) (20)
APYT BCEOBXBATEH A0X0/A
lpomaHa B NnpeoueHbYeH peseps (118)
OBbLL BCEOBXBATEH A0X0OA, 3A NEPUOOA (131) (20)
HerHa neyan6a Ha akuua (BaeBafakyms): (0.03) (0.001)
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Foammen dpunancon otuer 3a 2020 ropnina
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OTYET 3A NPOMEHMUTE B COBCTBEHMA KAMUTAN

npes 2020 .

OcHoBeH
Kanuran

HatpynaHa
3aryba

Peseps ot
npeoLeHkKa

duHaHcos
pesynTar oT
TEeKYLMA
nepuog,

OBLLO
COBCTBEH
KANUTAN

Canpgo Ha 1 anyapu 2019

4,809

(252)

1790

(6)

6,341

Meuanba/(3aryba) 3a
12019,

& (20)

(20)

TpaHchep Kbm
HaTpynaHa 3aryba

(6)

- 6

Canpo kKbm 31
Aexkemspu 2019,

4,809

(258)

1790

(20)

6,321

Mpomexu B cobecTBeHUA
Kanutan 3a 2020 r.

Meyanba/(3aryba) go
aekemspu 2020 .

3 (13)

(13)

TpaHchep Kbm
HaTpynaHa 3aryba

(20)

MNocneaBalim oUEHKM Ha
aKTMBK K
nacusu/Hamanenue/

(118)

(118)

Canpgo kom 31
| AekemBpu 2020 .

(278)

1672

(13)

6,190
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OTHET 3A NAPUYHUTE NOTOUM
(no npekus metoa)
3a 2020 roguHa

Kpasa Ha nepuoga

BEJIE nepuoa, nepuoga,
KA | npukntoysall, | npuKaoYBall
Ha 31 Ha 31
AeKemBpu OeKemMBpu
) 2020 2019
MapuyHK NOTOLM OT ONEepPaTUBHU AEUHOCTU
MoToum oT AerlHocTTa 0 1 (24)
HemeH nomok, 2eHepupad om onepamusHu 1 (24)
 deliHocmu
MapuyHM NOTOLM OT UHBECTULMOHHA AeUHOCT
HeTeH napuyeH NOTOK, reHepUpaH ot 6.3 - -
WHBECTULUMOHHA OeAHOCT
Mapwuunm notoum ot puHaHcoBa geHHOCT
HeTeH NoToK, reHepupaH OT GpUHaAHCOBa AEUHOCT 6.3 10 (9)
HetHo (HamansBaHe)/HapacrBaHe Ha napwm, 11 (33)
napuM4yHu eKBuBaneHT1 u 6aHkoB oBbpapadT
Mapu, napuyHu ekBuBaneHTn u 6aHKOB oBbPAPADT 304 337
B HA4aN0TO Ha nepuoaa
Mapwu, napuynm cpepctsa u 6aHKoB o0BbPAPadT B 6.3 315 304

Cocrasuren: g e
Credka eopruesa CT&HHQ;E:@__}',
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NOACHEHKA KbM ®PHUHAHCOBUTE OTHETHU
1. O6wa undopmauua

CTOK NMIOC Afl (Hapu4yaHO NO-HATaTBK OlMe “APYKECTBOTO”) e aKumoHepHo apysectso ¢ EUK
175356540. Ceganvileto v agpechtT Ha YNPasiEeHME Ha APYKecTBOTO ca: PenyBamka Bvarapus,
rpag Codus, PaiioH bawka, ya. KHA3 Bopuc I-eu 16, eT.2. CuntaHo ot 23.01.2008 roguHa akuvute
Ha APpYXECTBOTO Ce Tbpryeat Ha bOb.

ApywecTeoTo uma npeameT Ha ,ﬂ,eﬁHOCTI MNOKYyNKa U 3amMAHA HAd HEABWKWMHW UMOTH, U3BBbPLLIBAHE
Ha BCAKaKBH ,D,EF[CTBMﬂ, CBBP3aHKU € NPOMAHA Ha NpeaHasHa4YeHWUETO Ha HEABUMKUMM MMOTH,
NPoeKTUpaHe, CTRPOUTEACTBO WM APYTM ChNbTCTBALLM ,ﬂ,eﬁHOCTM, O0TAdB8aHE NO4 Haem U ynpaeiaeHue

Ha HeABMMUMWU WMOTK, BCAKA ApYra TbRIOBCKA U/MAW MHBECTULUMOHHA ASHHOCT, Ha3abpaHeHa ¢bCe
3aKOH.

BpyHecTBoTO € € efHOCTENeHHa CTPYKTYpa Ha ynpasnenve — CbBeT Ha guvpektopute (flnua,
HaToBapeHu ¢ 00 yNpaBAeHUE NO CMUCHAE Ha MexayHapogHuTe oanTopeku ctaHgaptu). To ce
NPeACTasnABa U yrpasnsBa 3aegHO M NCOTAEAHO OT BCEKM eAMH OT YaeHoBete Ha CbBeTa Ha
OVPEKTOPUTE, 3 NMEHHO:

¢ Gopucnae BennHor XpUcTos — U3mbaHUTEAEH AMPEKTOP;

¢ Bnagucnae Nanues MNanes — Mpeaceaaten Ha CbBeTa Ha AUPEKTOPUTE;

¢ CespanuH PycaHos PycaHoB — 3amecTHUK npeaceaaten Ha CbBeTa Ha gupeKkTopure,
KaTO MPeACTaBMUTEACTBOTO NPU PasnopexaaHe, obpemeHABaHe € TEXEeCTU UM/MAU CkniouBaHe Ha
AOTOBOPM 3a Haem/apeHaa ¢ akTUBM Ha APYKECTBOTO Ha CTOMHOCT, PaBHa AWM HaAXBLpAALLa 20
XW/1.1eBa KbM AaTata Ha CKAKYBAHE Ha CAEMKATa, C& OCLLECTBABA OT B8CMYKKM uieHoBe Ha CbBeTa
Ha AMPEKTOPUTE 3ae4HO.

ApyHECTBOTO UMa pervucTpUpaH KanuTtan 8 pasmep Ha 4,809,450 neea, pasnpegenen 8 4,809,450
Bpoa 0buKHOBEHW, Be3HaNU4HK aKUMK C NPaBO Ha rAac, BCAKA e4Ha C HOMWHaAHA CTOWHoCT 1
(eguH) nes..

2. basa 3a M3roTsaHe

GUHAHCOBMAT OTYET © U3roTBeH Ha Bas3a MCTOPKUYECKa UEHA, C M3KAKYeHWe Ha UHBECTHIIMOHHKUTS
MMOTH, KOUTC Ce OTYMTAT MO npeoyeHeHa CTORHOCT KAau cnpageannead CTOMHOCT 8 KPaA Ha BCEeKK
OT4eTEeH Nepros, KakTo e obAacHeHo B CUCTOBCAHATa NOAUTUKA NO-400Y.

PUHAHCOBMAT OTYET € NPeACTaBeH B Ob/rapCKU 1EBa M BCUYKM MOKA3aTENMN €A 3aKPBLI/IEHU A0 Hall-
bnmskuTe xunsga BvArapcku nesa (XM, NB.), OCBEH aKO € YNOMEHATO APYro.

HMzaeneHue 3a CbOTBETCTBUE

®UHaHCOBUAT OTYET Ha [pyKecTBOTO € W3roTBEH B CbOTBETCTBUE ¢ MeXayHapoAHUTE CTaHAapTH
33 $PMHAHCOBO OTYMTaHe, nNpuveTu oT Esponeiickua covios (,MCPO, npuetn ot EC”). OtyertHaTa
pamka ,MCPO, npuety ot EC” no celyecTso e onpegeseHarta HauMoHanHa cyetTosoaHa 6asa MCC,
npuetn oT EC, pernamenTpanmn cbe 3aKOHA 33 CHETOBOACTBOTO U AedUHUPaHK B T.8 OT HeroBure
AdonbAaHuTeNHM pasnopenbu.
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OTrOBOPHOCTU HA PDKOBOACTBOTO

AencTenATa Ha PHKOBOACTBOTO U CAYKUTEAUTE C3 B MOCOKA YTEbPMIABAHE Ha NPUHLMNUTE 33
Ao6po KopropaTuBHO yNpaBaeHue, NOBULLABAHE HA [OBEPUETO HA AKLUMOHEPUTE, HBECTUTOPUTE
W IMLATE 3aUHTEPECOBAHM OT YNPaBAEHUETO M AEMHOCTTA Ha dpyKecTBoTo.

PBHKOBOACTBOTO NOTBLPIKAABA, Ye 33 OTUETHUA NEPUOY, € Npuaarano nocreaosaTeNHO ageKBaTHU
CHETOBOAHN NOMTUKK TIPKU U3FOTBAHETO Ha [OAMWHMAT GUHAHCOB OTYET ¥ € HaNPaBUAO RPA3YMHU
¥ NpPegnasinBu NPeLeHKn, NPeANOAOMKEHUA U MPUBANZUTEHUN OLLEHKN.

PBKOBOACTBOTO CbUIO NOTBBbPXAABA, YE CE € NPUALPIKANG KbM AeNCTBALLMTE CYUETOBOAHM
CTaHAapTH, KaTO TOAMWHMUAT PUHAHCOBMA OTHET € M3ITOTBEH Ha NpUHUMMA Ha AeiCTBalLOTO
npeanpuatme.

MpuHUMN Ha ZeACTBALLOTO NPeANPUATUE

HPYKECTBOTO € U3roTBnao cBoA GMHAHCOB OTYET 33 roAMHAaTa, NPUKAICYBALLE Ha 31 aekemspu
2020 r., Bb3 OCHOBA Ha NPeANOAOKEHUETO, Ye JpyHecTBoTO € 4eWCTBALLD NPeanpHUATHE, KOETO
npeanonara NpoabAKaBaHE Ha HACTOALLATa CTOMAHCKA AEMHOCT U PeanusrpaHe Ha aKTUBUTE WU
ypexAaaHe Ha nacuBuTe B HOPMaHUA X0 Ha Heroearta AeMHOCT. bbaelwmnTe dUHAHCOBM pe3yaTaTu
Ha [pyecTBOTO 3aBUCAT OT NO-WMPOKATa MKOHOMMUYECKA CPeaa, B KOATO TO OCBLUECTBABA
AENHOCTTa CU. DaKkTOpUTE, KOUTO NO-KOHKPETHO 3aCATaT Pe3YATATUTE Ha [lpyKecTBOTO, BKAKOYBAT
HYNeB WAW OTPULATENEH MKOHOMUYECKW PacTew, AOBEpMe Ha WHBECTUTOPUTE, UEHWU Ha
GUHAHCOBUTE UHCTPYMEHTH, KaKTO M HA/AMMME HA NOAUNLAHMTEAN W aocTaBumum. COVID-19
NaHAEMHATA YBEIWYU NMPUCHILATA HECUTYPHOCT Ha OLEHKaTa Ha [pyKecTBOTO Ha Te3un GakTopm.

ApyKecTBOT0 € M3roTBuAO (MHAHCOBWM NPOrHO3WM 3a ABaHageceTTe meceua OT fAaTtata Ha
oaobpeHne Ha HacToAWMA (GUHAHCOB OTYeT, B3UMaWKM NPeABMA MPOrHO3HaTa OLEHKa Ha
npoavkasawmte edektv Ha COVID-19 naHgemuaTa ebpxy OusHeca. PbKOBOACTBOTO e
AOCTUTHAMO A0 33KAMEHUETO, Ye HEe € HANWUE CbLEeCTBEHa HEeCUIYpHOCT, KOATo BWM mMorna aa
nopoay 3Ha4MTesIHW CbMHEHWA OTHOCHO CNoCOBHOCTTa Ha JpywecTsoTO Ja Npoab/mKM A3
GYHKLMOHMPa KaTO ASMCTBALLO NPEANPUATUE, U CHOTBETHO, YE € YMECTHO 3 M3roTBM PUHAHCOBMA
oTYeT Ha 6a3a Ha NPegNoNOXKeHUETO 33 ASWCTBAWLO NPEeANPUNsTHE CAed BIeMaHe Moj, BHUMaHUe
Ha UHAHCOBMTE NPOTHO3M

PbKOBOACTBOTO HAMA NAGHOBE WAW  HAMEPEHWA, KOWTO Ja NPeABUMAAT CbLLEeCTBEHO
orpaHuyagaHe Ha mawabute Ha aeliHOCTTa W/uan npeobpasysaHe B NPOrHO3Upyemo Gvgelie B
NepUod, MUHUMYM 40 efHa roguHa Ha APYKecTBOTO.

3. ObobleHne Ha ChUECTBEHUTE CHETOBOAHMU NOJANTUKN
3.1. NpespbliaHe B YyRZeCTPaHHA BaAYTa

DUHAHCOBMAT OTUET e NpeacTaseH B BbArapcku NeBa, KOATO e GYHKLMOHANHATa BanyTa W BanyTata
Ha npeAcrassHe Ha JpyxecTsoto. CAenkuTe B YyHAECTpaHHA BasyTa TPETOHAYaAHO Ce OTpasAsaT
BbB QYyHKUMOHANHATA BanyTa no oBMeHHUA KypC Ha AaTtaTa Ha caenkarta. MoHeTapHuTe akTuBu K
MacuMeu, AEHOMUHWUPAHU B HYKAECTPaHHU BaNyTH Ce NPevsyUcAABaT BbB GYHKLMOHAIHATA BAYTa,
KbM JaTaTta Ha OTYeTa no 3akniovuTenHua obmeHed Kypc Ha bbarapcka HaposHa Bauka 3a
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nociegHus paboteH AeH 0T CLOTBETHHMA Mecell. BCUYKM KypcoBM PasfiMKM Ce NPU3HaBaT 8 OTYeTa
3a 8Ce0BXBaTHUA Aoxoa. HemOHEeTapHUTE aKTUBM M NAcMBW, KOWTO Ce OUEHABAT 110 UCTOPUYECKa
ueHa Ha npuaobueare B YywAecTpaHHa BaayTa Ce fPespblLaT BbB GyHKLUMOHANHATA BaAYTa NO
obmeHHMA Kypc Kbm gaTata Ha TpeToHavanHaTa caenka {npuaobueane).

3.2. Npu3HaBaHe Ha NpUXoau

Apy®ecTBoTo NpusHasa npuxoaM, Aa ca OTPasu NPexBbPAAHETO Ha obelljaHute © Aorosopa
YCYTU Ha KAMEHTU, B pa3mep, KOUTO OTPasABa Bb3HArPaMAeHUETO, Ha KOeTo [JpyecTBOTO OUaKBea
Ala UMa NPaBo B 3aMAHA Ha APEXBLPASHUTE CTOKW WAM YCAYTU.

MpexBbpAAHETO Ha YCAYIUTE C& OCHOBABA Ha KOHLUENUMATa 3a NPexBbLpAAHe Ha KOHTPOsLa BbpXy
TAX, CNOCOBHOCTTA 3 Ce PbLKOBOAM WM3MO/M3BAHETD HA aKTUBA Y Aa Ce NOAYYasaT No CbLLECTBO
BCUYKW OCTAHA/MW NOA3M OT Hero. KOHTPOABLT BKAOYBA M CMOCOBHOCTTa 3a NpegoTepaTABaHe Ha
TOBA APYIr1 ApYKECTBa 43 PbKOBOJAT U3MNOA3BAHETO HA aKTUBA W NOJIYYABAHETO HA NOA3N OT HEro.

anXO,ﬂ,HTe OT 40IOBOPU C KAWMEHTKU CE NMPU3HABAT, KaKTo c1eaBa:

* B TeYeHMEe Ha BPEMETO NO Ha4YMH, KOMTO OTPa3faBa M3asbpllaHaTa oT [pykecTeoTo paboTa
rno 4orosopa;

* 3 onpejdeneH MOMEHT, KOraTo Ce NPEeXenLPAS KOHTPOABLT BbPXY YCAYIMTE Ha KAWMEeHTa.

s [pwxogure ot A0TroB0PK C KNTUEHTH Ce NpKU3HaBaT Ha H6aza 5-etaneH moaen 3a npuiHaeaHe,
KaTo pasrpaHv4eHde Cce npaBuw B CAegHUTE ABE HACOKKM  Ccrnopef MOMeHTa Ha
YAOBNETBOPABAHE Ha 384 bAHEHHUETO 38 UINDBAHEHWE!

C  3adbMKEHWE 33 M3NbAHEHUua (HDEXB'bpﬂﬂHe Ha HOHTpOﬂ) B TEYEHME Ha BpeMmeTo — B
TO3K cnyqaﬁ npuxogute <e npu3iHasaT MNoCTENeHHO, cne,qaaﬁxn CTeneéHTa Ha
NPEXBbPAAHE Ha KOHTPOAQ BbPXY CTOKUTE UMW YTAYIUTE Ha KNWEHT];

O 33 M3NbJIHEHWE, YAOBNETBOPEHO (NPexXBbpAeH KOHTPOA) 8 ONPeAeNeH MOMEHT —
K/IMEHTBT NOAYYABA KOHTPOA BbPXY CTOKUTE MAU YCAYIUTE B ONPEeAEeNeHo Bpeme u
NPUXOAUTE Ce NPU3HABAT U3LAN0 HABEAHbL.

3.3. Pazxoan

Pa3xo,ﬂ,uTe Ce NPU3HasaT B MOMEHTA Ha TAXHOTO 8b3MHUKBaHE. Pa3xoauTte 3a 6'b,ﬂ,eu.l,l4 nepuogun ce
OTAAraT 3@ NPUM3IHaBaHe KaTo TeKylW pa3xod 3a Neproiute, Ape3 KOUTO JOroBopuTe 33 KOWTO ce
OTHACAT €& M3NbNHABAT.

3.4, DaHbuu
Texyw, daHvK 8bpXy doxodume

Terywure gaHbYHU aKTHBH M NacKBK 33 TERYWWA W NpeaxoaHv NEPUOAU Ce NPHU3HaBaT N0 CymarTa,
KOATO Ce OMakKea da 6'b,El,e BB3CTaHOBEHa OT UAM NAATEHA Ha daHBYHKMTE BAacTK. an H3HUChEeHWe
Ha TEKYWNTE AaHDbLUW Ce npunarat AaHbYHUTE CTABKKU U AaHBUYHAUTE 3aKOHW, KOWTO £a B CHha MAK Ca
B 3Ha'YWUTEAHa CTeneH NpUEeTM Kbm OTYETHaTa AaTa. PbKOBOACTBOTO aHaNMM3INpa oTacAHUTE
nasvuKn B JaHbYHaATa AeKNapalmA, 3a KOUTO NPUAGKHUMUKUTE JaHBYHU pa3n0pe,u,6u Ca NpeameT Ha
TbAKYBaHE U NPU3HABa MPOBU3WK, KOraTo TOB3 € YMECTHO.
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Texkyuiute AaHbUM Ce NPU3HaBaT AUPEKTHO B COBCTBEHMA KanuTan WAW B Zpyrua BceobxsaTeH
AO0X0d, KOraTo AaHLKBLT €& OTHACA A0 CTaTMK, KOUTO Ca BUAM NpU3HATH SMPEeKTHO B cobCTBeHUs
KanuTan unu B ApyruAa BceobxeaTten goxog,.

AaHok svpxy dobasenama cmoiivocm (A4C)

[fpyrxoguTe, pasxoguTe WM akTMBMUTE €& MpM3HasaT HeTHO oT AAC, ¢ M3KAKUYEHne Ha cayYauTe
Koraro:

L

o [AC, Bb3HUKBAL, NPW NOKYNKA Ha aKTMBU UMW YCAYIM HE € Bb3CTAHOBMM OT AaHbUHWUTE
BN1ACTH, B KOWTO cnyvald [IC ce npu3HaBa Kato 4acT OT UeHata Ha npugobusaHe Ha
AKTMBA WA KaTO YaCT OT CbOTBETHATA PAa3XQAHa NO3MLMA, KAKTO TOBA € YMECTHO; U

* B3EMAHMATA M 33 BMKEHUATA, KOUTO Ce OTYUTAT ¢ BrmoyeH AC.

HeTtHata cyma Ha [LC, Bb3CTaHOBMMA OT UM AbKMMA Ha JaHbYHWUTE BAACTH, CE BKIOMBA B
CTOMHOCTTa Ha B3EMAHMATA /W 334 bAXKEHUATA B OTHETA 32 PUHAHCOBOTO CHCTOAHME.

3.5. Aoxoan Ha nepcoHana

KpaTKoCpouHUTE 40XO4M Ha MNEPCOHaNa BKAKYBAT 3an/aty, Bb3HArPBKACHUA, MEMAWHHU U
roAVIWHU GOHYCW, BHOCKM 33 COLMANHO OCMUIYPSABAHE W FOAMWHW KOMNEHCUMPYEMM OTNYCKU Ha
CAYKUTENUTE, KOMTO Ce O4aKBa fa 6baaT M3LAN0 YPedeHH B pamKuTe Ha 12 meceua cnep, Kpas Ha
OTYETHUA nepuod. Korato [py»wecTBOTO NOAY4M yonyrata, T Ce MNPU3HaBaT KaTto pasxon 3a
nepcoHana B newanbata wanm 3saryBata MAM Cce KanuTaaAM3Mpatr B CTOMHOCTTA HAa aKTME.
KpaTKoCpoYHWTE AOXOAM Ha NEePCOHaNa Ce OLEHABAT N0 HEAWCKOHTUPaHATa CyMa Ha OMaKBaHUTE
3a ypexgaHe pasxofu. JombaHuTenHa uHpopmauus e npeacraseHa e benemra 5.3.

3.6. DUHAHCOBM MHCTPYMEHTU — MbPBOHAYANIHO NPU3HABaHEe U NOCNSABALLO OLEHABAHE

TTvpeoHaqdanHo ApuIHasaHe

Lpy)KecTBoTo Knacudmumpa NpM MbpBOHAYANHOTO NpU3HABaHe GUHAHCOBUTE aKTUBM B €aHa OT
CNEQHNTE KAaTErOpUK:

1. OueHnaBaHu No amopTU3IUPaHa CTOMHOCT,
2. OueHABaHM NO cnpagegnnBa CTORHOCT NPe3 Apyr BCeobxXBaTeH 40X04 U
3. OueHABaHM No cnpasegnyuBa CTOMHOCT Npes neyanbarta uam sarybara.

Knacudukaumara ce onpegens Ha Gasa DuUaHeC mogena 3a ynpaBAeHWE Ha f3ZeHWA KNac
QUHAHCOBM aKTUBM K JOTOBOPHUTE XAPAKTEPUCTUKNM HAa NapU4HMTE MoTouM. WHBecTULMwM,
AbpKaHu oT [py}ecTBOTO ¢ uen nosyvaeaHe Ha nevanba OT KPaTKOCPOUHM MPoaakbn wam
06paTHN NOKYNKWU, Ce KAacUOULMPAT KaTo GWMHAHCOBWM aKTUBM, AbKAHU 33 TbpryBaHe.
WHBECTULUU B ABATOBKM MHCTPYMEHTH, KOUTO JpYHECTBOTO AbPMHU B pamKnuTe Ha BusHec moaen ¢
uen cvbvpaHe Ha AOTOBOPEHWUTE MAPUYHKM NOTOUM, C& KNAacUPUUMPAT KaTo PMHAHCOBM aKTMBM,
OTYMTAHM 10 GMOPTUIUPAHA CTONHOCT. MHBECTUUMMN B AbATOBU MHCTPYMEHTU, KOUTO JipyKecTBOTO
AbPKN B PamMKWUTE Ha OusHec Mogen ¢ uen cubupaHe Ha AOrOBOPEHMTE MAPWHHU NOTOUM M
npoaaxba ce KnacuPMUMpAT KaTo PUHAHCOBM AKTUBM, OTUUTAHM NO CNPABEAAMBa CTOMHOCT B APYr
BCeoDXBaTEH 40X04,
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PuraHcosu QKMUgU, om4yumani: no amopmusupaHa cmoliHocm

B Tasu kaTeropuvs MmoraT Aa MoONagHaT chefHUTe (PUHAHCOBM akTUBM Ha [lpyXecTsoTo, B
3aBMCUMOCT OT K3bpaHna BM3HEC MOAEN W XapaAKTEPUCTMKUTE Ha NapUYHWMTE NOTOUM OT TAX:
TLRTOBCKM B3EMAHUA, KPEAWUTM M 33eMM, B3EMAHMA MO AM3WHIOBM JOrOBOPW, B3@MAHWA MO
NPeAOCTaBEHN AENO3UTH, BIEMAHUA NO LECUM, B3EMAHUA, NPULOGUTU upes Lecun, Kpegutn u
3aemMu, NprUaodbuTK Upes Lecun, MHBECTULIMM, AbPXKAHA A0 NaJeK.

Topeoscku 83emarua

TLProBCKUTE B3EMaHUA Ca CYMU, Ob/BKAMM OT KAMEHTU 33 NPOA3LAEHW CTOKM MAW YCAYTW,
u3BbpWweHu 8 obUuanikaTa AeWHOCT Ha ApyXKecTBOTO. O6GMKHOBEHO Ca CbC CPOK 33 ypemJaaue B
pamruTe Ha 30 AHW U CNeJOBATENHO BCUMKY Ca KNacMdUUMPaHM KaTo Tekyuwmn. Toprosckute
B3EMaHMA Ce NPU3HABAT MbPBOHA4A/NHO B pasmepa Ha DesycnoBHaTa cyma 3a NoAyvaBaHe, OCBeH
3KO He ChAbPXKaT 3HAUMTENHN GUHIHCOBM KOMNOHEHTK, TOraga Te Ca NPM3HABAT NO CNpaBeaaMsa
CTOMHOCT. Qpy*eCcTBOTO AbPHKM TbPrOBCKUTE B3EMaHUA C Len ChbBMpaHe Ha JOrOBOPHUTE NapuyHN
NOTOUM M CAEAOBATENHO M OLEHABa BNOCAEACTBME NO aMOPTU3MPAHA CTOMHOCT, M3NOA3BANKM
METO0a Ha ePEeKTUBHUA IMXBEH NPOLEHT.

Apyzu ezemarun

Te3an cymu OBMKHOBEHO NPOM3TWYAT OT CALAKW U3BLH OOMYaMHATa onepaTmMeHa AEMHOCT Ha
ApyHecTBOTO. /Iuxen MOraT Aa ce Ha4yuUcNABaT Ha 6a3a NasapHUTE NIMXBEHW HUBA, KOTATO CPOKBLT Ha
fioracABaHe HaABMLIABA Wect meceuad. ObukHOBEHO obeaneveHneTo He ce noayyasa. Hetekywure
APYT¥ B3E€MAHMA Ca OALIKUMU U ABKUMA B PAMKMTE Ha TPW FTOAMHKW CAef KPas Ha OTYETHMSA
nepros,.

focaedsauia oyenxa Ha huHaHCOBU akmueu
DuHAHCOBU QRMUBY, OMYLUMAHU MO AMOPMUIUPAHT crmoliHocm
Cnea NbpBOHAYaAHOTO NPU3HABAHE KTUBUTE CE OTYMTAT NO aMOPTU3MPAHa CTONHOCT.

OTYUMTAHETO MO amMOopTU3UPaHa CTOMHOCT M3UCKBA NPUAATaHETO Ha METOAa Ha eGEeKTUBHUA IMXBEH
NPOUeHT. AMOPTM3NPaHaTa CTOMHOCT Ha GUHAHCOB AKTKB € CTOMHOCTTA N0 KOATO GMHAHCOBMAT
aKTUB € OTYeTEeH MBbPBOHIAYANHO, HAMAaNEHa C NOraweHWATa MO rMaBHULATA MAC WAM MUHYC
HaTPYNaHaTa amopTU3aUMA C M3NOA3BaHE Ha MEeToga Ha ePeKTUBHUA AINXBEH NPOLLEHT Ha BCAKa
paznuka mexay NbPBOHAYaIHATa CTOMHOCT M CTOMHOCTTA Ha NAAeX U HamaneHa c obestleHKaTa.

DuHAHCOBU GRMUBU, OMYUMaHU 1o cApasednuea cmoilHocm npes newanbama unu zazybama

Cnen nbpBoHa4aNHOTO NPU3HABaHe aKTUBDLT Ce OUEHABaE NO CNpaseanBa CTORHOCT C OTYUTaHE Ha
NPOMEHUTE B CrpaBeaAvBaTa CTOMHOCT B nevanbata wau 3arybara.

Obe3yeHKa HO hUHAHCOBU aKMUBU

BpyecTBOTO npu3Hasa obesleHKa 3a O4YaKBaHW KpeauTHW 3arybu 33 BCUYKM  ABATOBW
WHCTPYMEHTM, KOWUTO He ce OTYMTaT No CrnpasepiuBa CTOMHOCT 8 nevyanbata wnu 3arybara.
QuaKsaHuTe KpeauTHK 3arybu ce 0CHOBABAT Ha Pa3AWKaTa MEXAY LOTOBOPHWTE NAaPUUHKU MOTOLM
U BCUYKM NAPUUYHUA NOTOLM, KOUTO APYKECTBOTO OYAKBA A3 NOAYHWU, ANCKOHTUPAHWM HA rOAMUIHA
6a3a c NbpBOHaYaAHUA ePEKTUBEH AMXBEH NPOLEHT.

Pa3amepdbT Ha OYaKBaHUTE KpeAUTHH 33|"V6|4, NMPHU3HATH KaTO KOPeKTUB 33 0663LI,EHK3, 3dBMCK OT
KpeauTHWA PUCK Ha (blr‘lHaHCOBldﬂ aKTHUB NMPpW MbpPBOHAYAAHOTO MY NPW3IH3BAaHE U OT NPOMAHATA B
KpeauTHUA pUCK Npe3 cheapaulm OTYETHU Nepuogwm. BwBegeHu ca TPpHY eTana Ha BAOWABaHe Ha
KpearTHWUA PUCK, KaTo 3a BCEKW ETAN Ca NpeasuaeHn CI'IEL!,I/[d)M‘-IHM OTYETHWU M3NCKBaHWA.
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s Etan 1 (pegeBHM eKCNO3ULMUKM) - KNACMDULMPAT ce GUHAHCOBM aKTMBM De3 MHAMKALMA 33
yseanyeHne Ha KpPegUTHUA PUCK CNPAMO MbpPBOHAYaNHATA OueHKa. 3a (GMHAHCOBM
MHCTPYMEHTH, 338 KOMTO HE € WUMano 3HAYUTE/HO YBEeAWYEHWE KPEAWTHUA PUCK B
CpasHeHWe € MbPBOHA4AAHOTO NPU3HABAHE, Ce NPU3HABA KOPEKTMB 38 OYAKBAHW KPEAUTHM
3arybu, KOMTO NPOM3TUMAT OT BbIMOMHO HEM3NbAHEHKUE Npes cheasalute 12 meceua.

» Etan 2 (excnosuumu ¢ HapylweHo obcayskBaHe) - Knacupuumupat ce PUHAHCOBU aKTBU Cbe
3HAYUMO YBEAMUEHWE Ha KPEAUTHWA DUCK, CNPAMO NbLPBOHAYaiAHaTa OueHKa, HO fes
00eKTUBHU aoKa3aTencTsa 3a obesueHka. 3a Te3M KPeauTHU eKCMNO3ULMK, 33 KOMTO e
MMano 3HaYMTENHOTO HAPACTBAHE HA KPEAWTHUA PUCK B CPABHEHME C MbPBOHAYANHOTO
npuaHagaHe, Ce W3UCKBA NPW3HasaHe. JIMXBUTE Ce HauucnaeaT Ha Basa HpyTHaTa
6anaHcoBa CTOWHOCT Ha MHCTPYMEHTA.

» Evan 3 (ekcnosvumu ¢ kpeantHa obesleHKka) - knacnduumpaT ce PUHAHCOBM AKTMBM Cbe
3HAYUMO YBEAMYEHWE HA KPeaWTHUA PUCK, M 33 KOWUTO Ca Haamue OBeKTUBHM
AOKAATENICTBA 338 Ha/iMYMe Ha obe3ileHka. 3a Te3n eKCrno3nuuK, KOUTO Ca HEOBCAYIKBAHM,
CE M3NCKBA NPU3HaBaHe Ha KpeawuTHa obesueHKa 3a OCTaTbUHKUA KUBOT HA EKCNOIMUMATA,
HE3aBUCMMO OT BPEMETO Ha Heu3nbAHeHWeTo. Jiuxeute ce w3auucnaeat Ha 6asa
amopTU3MpaHaTa CTOWHOCT Ha aKTUBa.

TopRo6CcKU 83eMaHUA U O02080pHU GKMUBU

APYMecTsoTo npunara onpocteHna nogxod Ha MCPO 9 3a M3mepsaHe Ha OYIKBAHWUTE KPeaWTHU
3arybu, npu Kouto ce Hauucnsea obe3ueHKa 3a OUAKBAHW 3arybu Npes Leavs MUBOT 33 BCUUYKM
TbProBCKMU B3eMaHMA M JOTOBOPHKN aKTUEM,

33 U3MepPBaHE HA OYAKBAHWUTE KPEAUTHU 3aryby, TEPIrOBCKUTE B3EMaHWS M AOTOBOPHUTE AKTUBHU Ca
rPYNUpaHM Bb3 OCHOBA HA CMOAENeHWUTE XapaKTEPUCTUKWM Ha KPeAMTHWUA PUCK W AHUTE C
npocpoune. [loroBOPHUTE aKTUBM Ce OTHACAT A0 HEU3BbPLWEHATa PaboTa M UMaT CbUUTE PUCKOBM
XapaKTEPUCTHKU KaTO TBProBCKUTE B3EMaHMA 33 CbluTe BMAoBe Aorosopu. lopaam ToBa
APYKECTBOTO ONpeens, ye 04YaKBaHUTE KpeanTHWU 3arybu 3a 2020 r. Ha TbProBCKUTE B3eManMsA Ca
PasymMHO NPMBAUKEHUE HA KPEAUTHUTE 3arybu 3a AOTOBOPHNTE 3KTUBM.

ApyxecTBOTO NpusHaea B neyanbara wam sarybata — xato nevyanba maun saryba ot obesueHKa,
pasmepa Ha OYaKkBaHWUTe KpeauTHU 3arybu (nam obpaTHO MM Bb3CTaHOBABaAHE). KOFATO KOPEKTUBBLT
3@ QYaKBaHU KpeauTHK 3arybu e NPU3HaT Npes Apyr BCeobXBaTEH A0XOM, BCAKA KOPEKUMRA B HEro
ce Npn3Haga 8 ApYr BcegbxBaTeH goxoa.

He ca u3pbpuweadi npomeHn B METOAOAOTMATE M NPEANOAOKEHWUATA, HA KOUTO [pyMecTsoTo e
Basnupano ceoMTE M3UNCNEHWA HA OYAKBAHUTE KPEAMTHM 3arybu, JpyKecTBoTo obaue e BKAOYHUAD

NpUbAUSUTENHK OUEHKN, NPEANONOKEHUA U NPELEHKM, cneumpuiHu 33 oTpameHnero Ha Covid-
19.

Bavannero Ha COVID-19 naHgemuATa BbPXY Bb3CTAHOBMMOCTTA Ha B3EemaHMATa bGele
aHaNU3MpPaHo. [lokaTo MeTOACNOTUNATE U NPEANONONKEHUATA, U3N0N3BaHY B DA30BUTE U3UMCICHUA
Ha O4aKBaHWTE KpeauTHWM 3arybu ocTaBaT HENPOMEHEHW CNPAMO TE3W, TPWIOHEHW npes
npeaxoaHata QUHaHCOBa FoAMHA, [pYWeCcTBOTO e BKAUWAO  NPUDINIUTENHN  OLEHKM,
NPeANONoKeHA 1 NPeLeHKH, CneuMPryHn 3a oTpaXKeHneTo Ha nadgemuata ot Covid-19. Npu
W3rOTBSIHETO Ha Te3W MPUBAKIUTENHU OUEHKM [JPYXECTBOTO € B3eNo Nog, BHUMaHue busHeca, B
KOWTO paboTh, BBL3PACTOBATA CTPYKTYPa Ha CBOMTE B3EMaHMA M TAXHATA CbLAOCTaBUMOCT C
npeaxoaHna nepuod, couella AUNCaTa Ha 3HAYUTENHO BADLWIABAHE B NMMKBUAHATA NO3NMUMA Ha
HErOBUTE KAWEHTM, KAKTO W JMNCATa Ha yAbMKABaHE HA KPeAWTHUTE CPOKOBE CAPAMO Tesu,
npunaraHyu npes npeaxogHus nepuod. Bunpexn 4e He ca yCcTaHOBEHMW CbLuecTBeHyW npobaemum,
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CBbp3aHu ¢ Bb3CTAHOBMMOCTTA, HANIMLE € PUCK MKOHOMUYECKUAT edekT Ha COVID-19 naHaemuata
A2 6bae no-abnboK MW NO-NPOAB/KUTENEH OT O4aKBaHOTO, KOETO BU MOrA0 A3 ACBEAe A0 Nno-
BUCOKM KpeauTHK 3arybu oT Te3m, moaennmpanu npy 6asoena cayuaii.

OmnuceaHe HA (huHaHCOBU QRMUBY

PUHAHCOB aKTUB Ce OTAMCBA OT [IPYKeCTBOTO, KOrato AOTOBOPHMTE NpaBa BbPXy MapUuHUTE
NOTOUW OT TO3M aKTUB NafekUpPaT UM KoraTo [pyecrTBOTO € NPeXBbpAnac Te3y npasa 4pes
CAENKA, NPU KOATO BCUYKM CbLUECTBEHW PUCKOBE M M3rodu, NPOMITUYALLM OT coBCTBEHOCTTa Ha
aKTWUBA Ce NPexXBbPAAT HA KyllyBaua. BcAko yyacTue BbB Beve NpexsbpaeH GUHAHCOB aKTUB, KOeTo
ApYyKeCTBOTO 3aMNa3Ba MW Cb34aBa, Ce OTUKUTA CAMOCTOATENHO KaTo OTAEMNEH aKTUS MAK MACKB.

B cayuaute Korato [IpyecTsoTo e 3ana3mMno BCUUKKM AW NO-FONAMA YacT OT PUCKOBETE U U3roauTe
CBBP3aHW € aKTUBMTE, MOCNCLHUTE HE Ce OTAMCBAT OT OTYETa 33 GUHAHCOBOTO CCTOAHME {NpUmep
33 TAKMBaA CAENKM Ca Peno caenkuTe — npoaakba ¢ yroBopKa 3a oBpaTHO uskynysaHe).

Mpu caenkn, npu Kouto [IpyecTBoTo HUTO 3aNa3Ba, HUTO NPEXBbLPAA PUCKOBETE U UIrOguUTe,
CBbP3aHW ¢ GUHAHCOB aKTWUB, NMOCAESAHUAT Ce OTNUCBA OT OTYeTa 33 GUHAHCOBOTO CHCTOAHWE
TOraBa M camo Toraga, Korato JpymecTBoTo € 3arybuno KOHTpoA Bbpxy Hero. [pasata wu
33 b/IKEHUATA, KOMTO [pYKECTBOTO 3aNa3sa B TE3W C/Iy4ay Ce OTYUTAT OTASNHO KaTo aKTUB UAK
nacue. lNMpu caenku, npn KOMTO JpyHKeCcTBOTO 3aNa3Ba KOHTPOA BbPXY aKTUBA, HEroBOTO OTYMTaHe
B OT4€Ta 33 PMHAHCOBOTO CLCTOSHWUE NPOAbLANKABA, HO AOC pa3mepa onpeaeneH OT CTEeneHTa, 40
KOATO [lpyecTBoTO € 3aMasnio Y4acTMETO CU B aKTMBAa M HOCM PUCKA OT NPOMAHa B HEroBaTa
CTOMHOCT.

fMocnedsaua oyeHka Ha uHarHcosu nacusu

[locheaBallata OLUEHKa Ha GUHAHCOBUTE MACUBK, 3aBMCH OT TOBA Kak Te ca Buan kKnacupuampaHm
1pyU NBPBOHAYANHO NpU3HasaHe. [pyxecTBoTO Knacubuunpa GUHAHCOBUTE CU NAcUBU B efiHa OT
CRegHWUTE KaTeropum:

lacusu, omuumanu Ao cnpasedausa cmoliHocm npea newanbomo unu 3a2ybama

MacusuTe ce KnacupuuMpPaT B TA3KU KATETOPHA, KOTaTo TE NPUHLMIHO €a AbPXKaHM C Lien npogawba
8 6113Ko Bbaewle (THProBCKM 3a4B/KEHNA} MK C3 HEPUBATHBM (C U3KIOUEHME Ha JepuBaTHB,
KOMTO € npeaHasHavyeH 33 U e ePEeKTUBEH XeMMMPaLL, UHCTPYMEHT) MAW OTTOBapA Ha YCNOBUATa 3a
NnonagaHe 8 TasH KaTeropuaA, onpeaeneHyn Npu NbPBOHAYaANAHOTO NPUIHasaHe, BCUYKKM NPOMEHM B
CApaBeaavBaTa CTOWHOCT, OTHAcCALWM ce A0 NAcMeW, OTYWTaHW NO CNpaBeaansa CTOWHOCT npes
nevanbaTa uam 3arybata ce OTYUMTAT B OTYeTa 3a nNevyanbara mam sarybata m Apyrua BceobxBaTeH
AOX0A KbM [3aTaTa, Ha KOATO Bb3HWKBaT.

flacueu, omyumarnu no amopmu3upaHa cmotinocm

BCcnukin 3agbmKeHHs, KOMTO He €a Knacudpuuuparu B NPeAvILIHATE KaTeropuATa NONaaaT B Tasu
KaTeropua. Tesu 3aab/MKeHUA Ce OTYWTAT NO amOPTU3MPaHa CTOWHOCT NOCPEACTBOM METOA3 Ha
edeKTUBHUA NTUXBEH NPOLEHT.

EnementuTe, KAGCUPULMPAHK KATO THPFOBCKY WU APYIM 3a4bMKeHUA 0BMKHOBEHO HE ce OLleHABaT
OTHOBO, TbW KaTO 33/bAXEHMATA C3 U3BECTEHM C BUCOKA CTEMEH Ha CUFYPHOCT M YPemdaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropua oOMKHOBEHO noOnNagHaT cneaHuTe GUHAHCOBM NACMBU Ha [pPywecTBOTO:
TbPTrOBCKM 33 bAXKEHUA, KPeaUTU U 33eMU, 334b/BKEHUA NO AU3UHIOBU AOTOBOPH, 330bMKEeHHUA
No NoAyYeHW AENO3UTH, 3a4b/KEHUA M0 LEeCUn.

Omnuceare Ha GUHAHCOBU NACUBY
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LpyHecTBoTo oTNMCBa GUHAHCOB NacKB, KOraTo SOTOBOPHUTE 33Ab/HHEHWA NO Hero & MOFacaT,
W3TEKAT UM BbAT OTMEHEHM.

Paznukata mexay banaHcoBaTa CTOWHOCT Ha OTMMCAHWMA GWMHAHCOB MacMB W M3NiaTeHaTa
npecrauua ce npusHasa B nevyanbarta mau sarybara.

Komnencupatie Ha (QUHaHCO8 aKMUS U (PUHAHCOB AAcUe

@UHIHCOBUTE aKTUBK W CIJHHaHCOBMTe NacvuBu Ce KOMMEHCWpaT M B OTYETa 3a dJMHaHCOBOTO
CbCTOAHUE Ce NPeACTaBA HETHaTa CyMa KOraTo:

*  WMa KBPUIWHECKH YNPaXKHAEMO Npaso ga KOMNEHCHPA NPUIHATHUTE CYMM; U

*  UMa HamepeHsue UK A3 ypeam Ha HeTHa 6a3a, uan 4a peanusnpa akTMB U eJHOBPEMEHHO
€ TOBa A3 ypeam Nacus.

KomreHeMpaHeTo Ha npr3HaT GUHAHCOB aKTMB U NPU3HAT GUHAHCOB NACKB W NPeACTaBAHETO Ha
HETHATA CTOMHOCT Ce pa3/ainvasat OT OTNUCBAHETO Ha GUHAHCOB aKTUE MAKM GUHAHCOE NACKB.

paBOTO Ha KOMMNEHCUPaHe e IPUANYECKO NPABO HA ATbKHUK O A0rO80P A3 YPeau Wav No Apyr
Ha4YYH A3 eNMMUHUPA LANETA WK HacT OT CYMata, Ab/XKAMA Ha KPeAUTOp, Ypes NpUcnaaaHeTo or
Ta3u Cyma Ha Cyma, Ab/BKUMA OT KpeauTopa.

3.7. OcHOBeH KanuTtan

OCHOBHUAT KanuTa/ e NpeAcTaBeH NO HOMWHAIHATA CTOMHOCT Ha M3434CHWUTE U IJIATEHWM aKkLMK.
MocrennennaTa OT M3AAAEHU AKUMM HAL TAXHATA HOMMHANHA CTOWHOCT C€ OTYMTaT Karo
NPemMUinHK pesepsu.

3.8. UmoTU, MaWMHKN U CHOPBIKEHUA

MMOTUTE, MALIMHKTE W CbOPDLMEHWMATA Ce OTYUTAT MO UeHa Ha npuaobusaHe, HamaneHa <
HaTpynaHuTe amopTU3auin u HaTpynaHuTe 2arybu oT obesueHKa, ako uma Takuea. LeHaTta Ha
npuaocbusaHe BKAKOYBA M Pa3X0OAM 33 NOSMAHA HA YaCTM OT MALMHWUTE U CLOPBKEHMWATA W
pasxoau No 3aemu No AbAFOCPOYHM AOrCBOPU 3a CTROMTEACTEO, MPKU YCAOBKME, Ye OTrOBapAT Ha
KpUTEPUNTE 33 Npu3HaBaHe Ha akTMB. TIpM M3BLPLUBAHE HA Pa3X0AaW 3a OCHOBEH nperfed Ha
MALIMHA U/WM CHOPBXKEHUE TE Ce BKAKYBAT B HaNaHCOBaTa CTOWHOCT Ha CLOTBETHMA aKTUB KaTo
PasxoaM 3a NoaAMAHA, NPW YCIOBKUE Ye OTTOBAPAT Ha KPUMTEPUUTE 33 NPW3HABAHE Ha aKTUB. Benukn

APYTY pasxoly 3a pemoHT M NOAAPLIKKA Ce APU3HABAT B OTYETA 3a AOXOAUTE B NEpUOAa, B KOMTO
€a U3BBPLLEHMN.

Amopmsau,mme ce W3uucnseaT Ha Dasa Ha NAMHeUHUs MeTod 2a CpOKa Ha NOAC3HKA XHHMBOT Ha
dKTUBUTE, KOWTO Ca onpegeneHH Kakto chedBa:

MaLwuHK, chopbiKeHus u obopyasaHe 5 roguHu

MmoT, MmalnHa U CbopbXEHMEe ce OTNMCBA Npu NpogaxbaTta My MAK KOFaTo HE Ce O4aKBaT HUKAKBM
BbAeWM MKOHOMUYECKM M3TOAM OT HEroBOTO M3MO0/A3BaHE MAKM NPU ocBoboKAaBaHE OT Hero.
Mevanbute unwu sarybute, Bb3HWKBALLM TIPU OTNUCBAHETO Ha aKTMBA (NpeACcTaBAABALLM PA3NMKATA
MEXJY HEeTHUTE NOCTbNAEHMA OT npogawbara, ako MMma TakvMea, M BanaHCOBaTa CTOWHOCT Ha
AKTUBA) Ce BK/IOYBAT B OTYETA 3a AOXOAMTE, KOTATO akTMBBT Bbe OTNMCaH.

B Kpaa Ha BCAKA PUHAHCOBA rOAMHA CE M3BLPILBA NPernes Ha OCTaTbYHUTE CTOMHOCTY, NOAE3HUA
HUBOT U NPUAGFBHUTE METOAM Ha aMOPTU3aUMA HA AKTUBMTE K aKO OYaKBAHMATA CE PasAM4aBar oT
NPeAX0AHUTE NPUBANIUTEAHU OUEHKN, NOCASAHWUTE Ce NPOMEHAT B Bbaellu nepruoan.
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3.9 d%eauenua Ha HePMHAHCOBMW aKTUBMN

Kem BCcAKa otyeTHa aata, [ipyecTsoro OLeHABa Sanu CblUECTBYBAT MHAMKaLMK, Ye AajleH aKTHB e
obesueHen. B ciyyait Ha TAKMBA MHAMKALMM MM KOFATO €& U3UCKBA EKerodeH Tecr 3a obesueHka
Ha JafeH akTuB, [IpY)KecTBOTO onpefieAd Bb3CTAHOBMMATa CTOWHOCT Ha TO3W  aKTMB.
Bb3cTaHOBMMATa CTOKHOCT Ha aKTUBA € MO-BMCOKaTa OT CnpaseinMBaTa CTOMHOCT, HAMaAEHa C
pasxoauTe 3a nNpogawba Ha akTMBa WM Ha obekTa, reHepupaty napuyHu notouu {OMMN) u
CTOMHOCTTa My ynoTtpeba. Bb3CTaHOBMMATa CTOMHOCT Ce Onpefens 3a OTAEeNeH aKTUB, OCBEH B
CAY4AR, Y& Npu WM3N0DN3BAHETO HAa aKTUBA HE Ce FEeHEepUpaT NapMYHW NOTOUM, KOMTO A3 Ca B
3HaUUTE/IHA CTeNeH He3aBUCUMK OT NaPUYHKUTE NOTOLM, TEHEPUPAHU OT APYTU aKTWBM UK TPyNnn
OT aKTMBW. Korato BanaHcoBaTa CTOMHOCT Ha AafeH aktwe man OTMIM e no-BUCOKa OT Heroeata
BbH3CTAHOBMMA CTOWHOCT, TOW Ce cunTa 3a obesueHeH U BanaHcoBaTa My CTOMHOCT Ce Hamanaga 4o
HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

Mpwn onpeaenfaHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTUB, 04YaKBaHWTE BbAELIM NAPULHU NOTOUM Ce
AMCKOHTMPAT A0 TAXHATA CerallHa CTOWHOCT KAaTO ce M3MO0A3Ba HOPMA HAa AMCKOHTUPaHE npeam
AaHBLUM, KOATO OTPa3ABa TEKYW,ATa Na3apHa OUEHKa HA CTOMHOCTTa Ha AapMTe 8bB BPeMeTo U
cneunduuHMTe 33 akTMBa puckoBe. CripasegnuBaTa CTOWHOCT, HamaneHa € pa3sxogute 3a
npogaxbata ce onpegensHeto Ha Ba3a Ha CKOPOWHM Na3apHU CAENKW, aKO MMa TakuBa. AKO
TaKMBa CAENKN He moraT ga 6bvaaT naeHTMOUUNPAHK, ce NPUAara NOAXCAAL, MOAEA 33 OLEHKa.
HanpageHUTe M3uMCNEeHUA Ce NOTBLIKAIRAT YPE3 U3N0/I3BAHETO Ha APYrM MOAEAM 33 OLEHKA MW
APYIM HaANYHW M3TOYHKLM Ha MHPOPMAUMA 33 CNpasea/ineaTa CTOMHOCT Ha akTMB wau obekT,
reHepupaLy NapuyHM NOToOLM.

WMauncnennara 3a obesueHka ce 6asmpat Ha roapPo6HU BIO4KETU U NPOFHO3HY KaNKYAAUWK, KOUTO
€a M3roTeeHu NootaenHo 3a Bceku OIMT, Kum KOWUTO Ca pasnpeseneHn UHAMBUAYANHN aKTUBMW.
Teaun BI0QKETU M NPOrHO3HW Kasikynaumiu 06MKHOBEHO NOKPUBAT NEPUOA, OT neT roduHy. Npu no-
AbATY Nepuogn Ce W34UCAABa WHAEKC 3a ALArOCROYEeH pacTeX M TOW ce npwaara ciej nertarta
rOAUHa KbM BbaeluTe NAapUYHK NOTOUM.

3arybute 0T 00€3UEHKa Ce NPU3HABAT KaTo Pa3xoAm B OTUETA 3a AOXOANUTE KaTo ce kaacuduumpar
Mo TAXHATA GYHKUMA CbobpasHO M3MoN3BaHETO (NpeaHasHAYeHNETO) Ha 0Be3UEHEHWUA aKTMB.

Kbm BCAKA OTYETHA AaTa, [Ipy)KecTBOTO NpeueHABa 4aan ChLUeCTBYBAT MHAUKAUMK, Ye 3arybaTta oT
06e3UeHKa Ha akTWB, KOATO e NPU3HATa B NPeaXoaHW NEPUGAH, MOKE Beue Aa HE CbLIeCTBYBA UAW
MK A3 € Hamanana. Ako CblyecTsyeBaT nogobHW uHAMKauuK, [pyXecrsotro onpeaens
Bb3CTAHOBUMATa CTOWHOCT Ha aKTMBA WAWM Ha 06eKTa, reHepupaly, NapkyHM notoun. 3arybarta ot
obesueHKa ce Bb3cTaHoBABA 06pPaTHO camo TOraea, KOraTO € HacTblMAa NPOMAHA B
NPUBANUTEAHUTE OLLEHKM, U3MNON3BAHW MPU OnNpefenaHe Ha Bb3CTAHOBUMATA CTOWHOCT Ha
dKTUBA, CAEA NPU3HABAHETO Ha nocneaHaTa 3aryba ot obesueHka. BbacTraHoBABaHeTO Ha 3ary6a oT
obe3leHKa e orpaHudeHo, Taka Ye HanaHcoBara CTOMHOCT Ha aKkTMBa 43 He HaABWLLIABa HWUTO
HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HWTO A3 He Haaguiuaea OanaHcomata CToMHOCT (cheg
npucnagaHe Ha amopTU3aumA), KoATo Wewe ga 6vae onpeaencHa, ako He e Buna npuskata
3aryba oT ofe3ueHka 33 aKkTMea B NPeAXOLHUTE TOAMHW. Bh3cTaHoBABaHeTO Ha 3aryba oT
obesteHKa ce MPU3HABa B OTUYETA 33 J0X0AUTE.
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3.10. MapnuHK cpeacTBa U NApPUUHU €KBUBAZIEHTH N

Napuy4HUTE CPEACTBa M KPATKOCPOUHWUTE AENO3UTY B HanaHCa BK/MHOYBAT MAPUYHM CPeAcTBa No
BaHKOBM CMEeTKM, B PO M KPAaTKOCPOUHU AEO3UTH C TPETOHAYANEH NAdex OT TPM UK NO-MaNKO
meceua.

3a ueAante Ha OT4YETA 33 NapuyHKTE NOTOLM, NAPUYHHKUTE CPeaCcTBa WM MApPUMYHUTE EKBUBAAEHTH
BKAKMBAT NApUMHKWTE CPeacTBa M NapHUYHW eKBMBANEHTH, KaKTo Te Ca rEI,(—Z'(IIJI"IHI-'IDE!le1 no-rope.

4. MpomeHn B CHETOBOAHHTE NOAUTHUKM U ONOBECTABAHHKA

4.1. HoBy cTaHAapTH, U3MEHEHMA 1 pasacHeHud Kbm MCPO, kouTo ca BAE3AW B cuna oT 1
AHyapu 2020r,

CyetoBoAHUTE NOAUTMRKM Ha [IpYKECTBOTG €a MOCAEA0BATENHW ¢ TE3W, NPUAAraHu npes
NPeaxoAHnA OTHETEeH Nepuoa, ¢ U3KAKYEeHME Ha ciegHute mameHeHn MCPO, sbinpuern ot 1
AHyapn 2020 r.:

3a nbpBKu NbT npe3 2020 roavHa ce NPUAAraT HAKOW M3MEHEHUA M PasACHEeHMS, HO Te HAMaT
BAMAHWE BbpXY GMHAHCOBMA OTYeT Ha [pyxecTeoTo. [pPyecTBOTO HE € NpUeno CTaHaapTy,
pasacHeHua Ny UameHeHun, KOMTO ca NyBAMKyBaHW, HO BCE OLUE HEe Ca BAe3AN 8 CUna.

HameneHus 8 MCC 1 fipedcmassane Ha Punarcoau Omuemu u MCC 8 Cuemosodra Monumuxa,
Npomenu 8 Cuemoeodnume [Npubnusumenny Ouenku u Ipewku: [Qedpunuyua 3a
couiecmseHocm

MameHeHusTa €a B CMNA 33 TOAVWHYM NEPUOLM, 33N0oUBalM Ha MAK cnea 1 avyapu 2020 r., Kato ce
No3BOAABA NO-PaHHOTO UM ApUaaraHe. U3meHeHuATa pPasacHABAT AeMHULMATE 33 CbLLECTBEHOCT
M Kak Tpabea ga Obae npunaraHa Ta, KaTO NPEAOCTABAT MPAKTUYECKU HACOKMU, KOUTO A0 Cera ca
Bunu BraoMeHu B Apyrn MCPO. MameHeHWATa CbLIO Taka MOACHABAT, 4e CbLWECTBEHOCTTa 3a8UCH
OT £CTeCTBOTO M 3HAYUMOCTTa Ha MHPOpPMaUnATa. Bb3npuemaHeTo Ha M3MeHeHMATa He € OKa3ano
BAMAHWNE BbPXY PUHAHCOBOTO CHCTOAHNE MNM PE3YATATUTE OT gelHOCTTa Ha JpyxecTeoTo

MCPO 3 Buznec kombunayuu (Usmenenusn): Jeduruyus 3a busHec

M3meHeHMATa €a B CWAa 33 FOAMWIHKM NEpuoaM, 3anouyBaly Ha wam caed 1 avyapu 2020 r.
NameHeHnATa pasACHABAT MUHUMANHUTE M3UCKBAaHMA 3a BU3HeC U orpaHMyasaTr aedUuHMLMATA 33
BusHec. M3meHeHWATa CbLUO TaKka Mpemaxsar NPeueHKaTa, Aanv MasapHWTe YY4acTHULM ca B
CbCTOAHME 4a MPOMEHAT IMNCBALlU EAEMEHTH, NPEAOCTABAT HACOKM, NOANOMArallv ApyXecTBaTa
B NpeuUeHKaTta, Aajn NPUGeOUTHAT NpoLec e CbLeCTBEH WM BbBEXAaT He3anb/MKUTeNeH TecT 3a
KOHLEHTPAUMA Ha Cnpasejsusa CTOWHOCT. [edMHuuunaTa Ha Tepmmua ,B6M3HeC, cTonaHcka
AENHOCT” ce W3MeHA, 33 A3 Ce CbCPefOoTOuM BbPXY CTOKW W YCAYrM, NPeAOCTaBAHU Ha RAMEHTH,
rEHepuMpall AOoX04, W U3KNI0UBA BbLIBPLAEMOCTTa Mo POPMATa HA MO-HUCKY PA3X0AN U Apyru
MKOHOMMYECKM NoA3W. Bb3npuMemaHeTo Ha W3MEHEHMATA HE € OKa3aNno BAWAHUE Bbpxy
$MHAIHCOBOTO CHCTORHUE UAY PE3YNTATUTE OT AEWHOCTTa Ha JpyKecTBOTO

Pethopma Ha pedepermuume noxazamenu Hg nuxeeHume npoyeHmu - MCP0O 9, MCC 39 u
MCPO 7 (Mamenenus)

M3mMeHeHMATA ca B CWAa 3a roAMWHKN NEPUOIN, 3aN0MBaLLM Ha UK Creg 1 adyapu 2020 r. u Tpabsa
432 Ce npunarat  perpocneKkTusHo. FyOnuMKyBRaHuTe W3MeHeHWs, agapecupar npobaemu,
Bb3HWKBALLK JOKATO TRAE 3amMAHaTA Ha CLILECTBYBAILUTE AMXBEHW NMOKA3ATEAN C aNTepPHATUBHMK
NMXBEHW NOKasarenn. Agpecupat ce edeKTuTe BbBPXY chneyrddUYHU CAy4au Ha OTYMTaHe Ha
xeawupane no MCOQO 9 u MCC 39, B KOMTO ce Hanara OpMEHTUPaH KbM BbALUIETO aHanus.
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N3meHeHnATa npegsmxaaT BpemMeHHM OBNEKUSHUR, TIPUAOKUMM KbM  M3UCKBAHUATA npu
XeJpKupade, B C/AY4aWTE€ B KOWTO CNa3BaHETO HA Te3M M3WMCKBAHWUA © NPAKO MNOBAUAHO OT
pedopmaTa Ha pedepeHTHUTE nokazatenu. MpomeHuTe NO3BOAABAT OTUYMTAHETO HA Xe oMU PAHETO
Ad NMPOABLAXM B NePUOAA HA HECUIYPHOCT 40 3aMAHATa HA CbILEeCTBYBALLMTE pedepeHTHU MXBEHN
NOKa3aTesnn ¢ anTepHaTUBHU BE3PUCKOBM AMXBEHW NOKazatend. HanpaseHu ca U3MEHeHUa U B
MCPO 7 ®uHaHCOBM MHCTPYMEHTH: ONOBECTABAHE, CbINACHO KOMTO Ce U3UCKBA NPEACTABAHETO Ha
AOMBAHUTENHA WHPOPMAUMA 33 HECUTYPHOCTTa NPU XeamupaHe B pesynTar Ha pedopmaTa.
Bb3npuemaHeTo Ha W3MEHEHWATA He € OKa3ano BAMAHME BLPXY GUHAHCOBOTO CLCTORHWE WAM
pesynratmTe OF 4eMHOCTTa Ha Jpy>KecTeoTo

Konyenmyanna pamia 3a thunarcoeo omuumane

W3meHeHata KoHuentyanHaTta pamka 3a GMHAHCOBO OTYMTAHE € B CMAA 33 TOAMLIHU AEepUoaMm,
3anodsaliy Ha uau cneg 1 Aanyapu 2020 r. KowuenTyaaHata pamka NpPeactass KoHUenuvure 3a
$WUHAHCOBOTO OTYMTaHe, pa3paboTBaHe HA CTAaHAAPTH, HACOKM OTHOCHO MW3rOTEAHETO Ha
nocnefoBaTe/iHM CHETOBOAHU NOJIMTHUKM W HAaCOKM Kbm pasbMpaHeTo U UHTEpPnNpeTUPaHeTo Ha
CTaHaapTuTe. OCHOBHUTE NPOMEHM, BbLBEAEHW B pesu3vpaHata KoHuentyanHa pamxa 3a
$UHAHCOBO OTYMTEHE, Ca CBBP3aHY C KOHUENLUMATE 33 OLEHK3, BKAIOUMTENHO DaKTOPUTE, KOUTO
cnegsa aa ce B3emat npeasua npu n3bopa Ha 6a3a 32 OUEHKA, M KOHLENUKUATA 33 NPeACTaBAHE 1
ONOoBeCTABAHE, BKAUUTENHO W KOM LOXOAW ¥ pasxoau ce KaacuduuupaTt B Apyr BceobxBarteH
A0xoa. KoHlenTyanHata pamKa Cbllo Taka NPeaoCcTaBA aKTyaAM3UPaHM OnpeaeneHun 3a aKTUB U
FIACWB U KPUTEPUM 338 TAXHOTO NPU3HABaHe BbB GUHAHCOBUTE OTHETM.

M3smeHeHUATa BKAKOYBAT NOCAEABAlLM M3MEHEHWA Ha 3acerHatuie CTaHAapTW, Taka ve 43
CbOTBETCTBAT Ha HOBATa pPamKa, He BCMMKM M3meHeHusn obaue axTyasuaupar CTaHgapTute ¢
HOBUTE KOHUENUMK. HAKOM M3MEHEHUA NOCOYBAT CamO KbM KOS BEPCUA Ha pamKaTa ce pedepmpa
KOHKPETHUA cTaHAapT (pamkaTa Ha IASC, npueta ot IASB npe3 2001 r., pamkaTa Ha IASB ot 2010 T.
WM HOBATa PEBM3NPAHA pamka o1 2018 r.) uau ga nocoyar, 4e onpeeneHUATa B cTaHaapTa He ca
aKTyaAu3nupaHu C HOBUTe AePUHULUM, Pa3paboTeHH B PpeBU3MPAaHaTa KOHLIENTYaAHa pamKa.

BbuanpuemaHeTo Ha M3MEHEHMATA HE € OKa3ano B/MAHWE BbLPXY (PUHAHCOBOTO CHCTOAHWE MJIM
pe3yataTute oT BeliHOCTTa Ha pyxecTBoTo

4.2. NyBAnKYBaHM CTaHAAPTH, KOWUTO BCE OWWE HE €3 B CMAA U HE Ca Bb3NPHETH NO-PaHo

Kem gaTata Ha ogobpeHne Ha TO3U GUHAHCOB OTYET ca NYBAUKYBAHM HOBM CTAHAAPTH, U3MEHEeHVA
W pasACHEHUA KbM CBLUECTBYBAWM BeYe CTaHAAPTH, HO HE Ca BAE3/AM B CUA WAK HE Ca NpUeTu ot
EC 3a ¢uHaHCOBaTa roguHa, sanoysawa Ha 1 adHyapu 2020 r., n He ca Buam npuaoKeHW oT no-
PaHHa aava oT [lpyXecrts8oTo. He ce 04yakBa Te Aa MMAaT CblULeCTBEH epeKT BLpXY dUHAHCOBUTE
OTHETU Ha [pymecTsoTo. PLKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTM M M3MEHEHWA ga buaar
NpUeTr B CYSTOBOAHATA NOAUTUKAE Ha [pYHeCcTBOTO Npe3 NbpBUA NEepKod, 3anodsall cnes aaTtaTta
Ha BAM3AHETO UM B CMAA.

MCP®O 17 3acmpaxosamenHu dozosopu

[lpez mai 2017 r. CMCC nybamkysa MC®O 17 3actpaxosatenuu aorosopu (MCRO 17),
uuepnareneH HOB CYETOBOAEH CTaHJapT 3a 3acTpaxoBaTenHW LOroBopW, o0OXBaulail
MPU3HaBaHETO U OUEHABAHETO, NPeaCTaBAHETO W onoBecTABaHeTo. C/ies BAM3AHETO My B CWAa,
MC®PO 17 we 3amenn MCPO 4 3actpaxosaTtesnHu gorosopu (MCOO 4), koitto Bewe nybaukysaH
npez 2005 r. MC®O 17 ce npunara KbmM BCHMUYKM BMAOBE 3acTPaxoBaTe/HW A0rosopu {T.e.
HMBOTO3aCTpaxoBaHe, obIWO 3acTpaxoBaHe, NPAKOC 3acTpaxoBaHe W NpPesacTpaxosaHe),
HE33BUCUMO OT BUAA Ha APYMECTBATa, KOUTO MM U343aBaT, KAKTO U NO OTHOLIEHWE Ha ONPeaeneHu
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rapaHumMm u QUHAHCOBU MHCTPYMEHTU C OONbAHUTENEH, HerapaHTupaH goxog (ydacTue no
NpeueHKa).

LLle ce npunarat manko Ha 6poit uskntovenns ot obxeara. Obwata wen Ha MCOO 17 e aa ocurypw
CYETOBOAEH MOAEN 33 3aCTPaxOBaTeNHMTE AOrOBOPU, KOMTO € No-NoAE3eH 1 NocjenoBaTeneH 3a
3acTpaxoBaTtenuTe. 3a pasavKa oT usncksaHMAata B MCOO 4, Kouto o ronama creneH ce 6asmpat
Ha 3asapeHuTe, NPejuilHA, MECTHU CHETOBOAHU noAuTUKY, MCPO 17 ocurypsasa v3uepnaTeneH
MOZEN 33 3aCTPaxXoBaTe/IHUTE A4Or0BOPH, KOWTO 0BXBallla BCUYKU CbOTBETHM CYETOBOAHU acNEKTU.
B agpoTto Ha MCOO 17 croun oblmAaT mogen, oNbAHEH OT:

¢ HKOHKpeTHO aaanTUpaHe 3a AOTrOBOPU C XapaKTePWUCTMKM 3a NpAKoe yyacTve {nogxopd Ha
NPOMEH/NBOTO Bb3HarpaxasHve)

¢ OnpocrteH noaxog (noaxoA 3a pasnpegencHUe Ha NPeMUATa) OCHOBHO 33 KPaTKOCPOYHM
A0rosopu.

MCPO 17 Bau3a 8 CUNa 3a OTYETHU NEPUOAM, 3AMNOUBALLM HA MAKN Ches 1 aHyapu 2023 1., KaTo ce
U3MCKBA CPaBHUTENHa WHPOpmaumA. [o-paHHOTO RpuAaraHe e A0NYCTUMO, NPU YCAoBME Ye
npeanpuaTueTo npunara cowo MCPO 3 1 MCPO 15 Ha wau npean agarata, B KOATO 3anovsa ga
npunara MC®O 17 3a nupeu mbT. Tean UsmeHeHWA Bee Ole He ¢a npueTn oT EC. BsanpuemaneTto
Ha M3MEHEHUATa He bW OKa3aNo BAMSHWE BBPXY GUHAHCOBOTO CHCTOAHWE WAM PE3YATaTW OT
AerHocTTa Ha JpyKecTBaTo.

MC®O 17: 3acrpaxoeatentun gorosopu {Usmenenwn), MCPO 4: 3acTpaxosatenHu [OroBopu
(N3ameHeHnnr)

WU3menenusaTa B MCPO 17 Ban3aT B CUNa CbC 334Ha SaTa 33 rOAWWHMW NEPUOLM, 3aN0YBALLN HA
wan cneg 1 anyapu 2023, ¢ paspeweHo no-paHHo npuaaraHe. MsmeHeHwsta vmat 3a uen ga
nomorHat Ha [pywectsata Aa npunaraT craHgaprta. TIO-KOHKPETHO, W3MEHEeHWATa ca
npegHasHavYeHu 3a HaMafnABaHe Ha pasxoAMTe 4Ypes OnNpPOCTABAHE H3 HAKOWM WM3MCKBAHWMA B
CTaHZapTa, ynecHABaHe 0bACHEHNeTo Ha GUHAHCOBOTO CLCTOAHKUE M pesyaTaTuTe 0T ASWHOCTTa Ha
APYKeCcTBOTO W ynecHABaHe Ha npexofa 4pe3 OTAaraHe Ha fAaTaTa Ha BAM33He Ha cuAa Ha
CraHaapta go 2023 r. u ype3 npegocrasaHe Ha AOMBLAHUTEAHO YIECHEHME 33 HamanasaHe Ha
ycmanaTta, HeobXoaumu rpu npunaraHeto Ha MC®O 17 3a nbpeu nbt. Mamenenmata B MCOO 4
NPOMEHAT QUKCMpaHaTa JaTa Ha M3TMYaHe Ha BpemeHHoTo ocsobowpaasaHe B MCPO 4
3ocmpaxosamendu floeosopu oT npunaraHeto Ha MCHO 9 Guradcosy UHCmpymeRmu, Taka ye
Apyxectsata ule Tpabea aa npunarat MCPO 9 3a roguwiHm nepuogu, 3anousalim Ha uam cieq 1
AHyapu 2023 r. Bb3anpnemaHeTo Ha M3MeHeHWATa He BM OKa3ano samaHne BLpXy GMHAHCOBOTO
CbCTOAHME UM PE3YATATU OT AeNHOCTTa Ha [pyKecTsoTo.

UameHeHna B MCC 1: Knacugukayus Ha nacusume Kamo mexkywu unu Hemexkywu

Mpesz AaHyapu 2020 r. CMCC nybaukysa nameHexua s naparpadu 69 no 76 Ha MCC 1, upes kouro
Ce YNOMEHaBaT KOHKPETHO W3WCKBAHMATA 32 KnacMdMUMpaHe Ha NacuauTe KaTo TEKyluy Uam
HeTeKylwu. M3meHeHWATa NoacHABAT:

* KaKBO ce MMa npeasma nog nNpaeo 3a Pa3cpodBaHe Ha ypemagaHeTo

» Ye Tpabea ga CbWECTBYBA NPABO 33 Pa3CPOUBAHE B KPan Ha OTYETHWA Nepuos,

* Ye knacudukaumaTa He Ce 3acAra OT BEPOATHOCTTA NPEANPUATUETO A3 YAPAKHW NPaBoTo

CW 3a pascpouBaHe
* Ye eAMHCTBEHD, ako BHEApPeH AEpUBATHME B KOHBEPTUpYEeM nacue cam no cebe cu e

KanuTafoB WMHCTPYMEHT, YCAOBMATA Ha Macvea HAMA Aa C€e OTpassaT Ha Herosara
Knacupuraumns
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M3meHeHMATa BAN3AT B CUAA 33 TOAMLIHM OTHETHU NEepMoAaM, 3anoyBaluy Ha MAK cned 1 aHyapu
2023 r. v TpabBa Aa BbAAT APUNOIKEHW PETPOCNEKTUBHO. Te3n MAIMEHEHUA BCE OLLE HE Ca NPUeTH

ot EC. QpyxecTsoto we aHanausupa v oueHu edeKkTUTe OT U3IMEHEHMATa BbPXY $MHAHCOBOTO
CbCTOAHWE WK pPe3yNTaTUTE OT AeKHOCTTA.

MNpenparka Kem KoHuenTyanHaTta pamka — MamerneHus e MCPO 3

Mipes mait 2020 r. CMCC nybrukyea Wsmenenna B MCOO 3 busnec komburayuu — lMpenpamua
KoM KoHuenmyanHama pamka. M3meHeHuAaTa ca NpeasuAcHU Aa 3aMeHAT NPenparkara Kbm
Pamkama 3a uszomenre u npedcmaeade HaA hunaxcosu omyemu, nybnukysana npes 1989 r, ¢
NPeNpaTra Kom KOHUenmyanHama pamka 3a GUHAHCO80 omyumaHe, Ny6AnKyBaHa npes mapt
2018 r. 6e3 cbLWECTBEHU NPOMEHM B U3UCKBAHUATA.

CeBeTdbT AoBaByY CHLUC W M3KAKDYEHME OT NPUHUMNAE Ha npusHasaHe 8 MC®O 3 33 uabarsane Ha
noTeHuManHn nevyandbu mam sarybm ot "aeH 2", Bb3HUKBALLM MO NACUBM U YCAOBHW 330b/KEHUA,
KouTo Buxa nonagHanu B obxeata Ha MCC 37 unu KPMC®O 21 HanosM, ako 6b4aT noOHeceH
oTaenHo. B cuuoTto Bpeme CbBeTbT pelwwr 43 NOACHW CbliecTeysalwmTe Hacokm B MCHO 3 3a
YCNOBHUTE aKTUBM, KOUTO HAMa Aa BbAaT 3aCerHatm OT 3aMECTBAHEeTO Ha MpenpaTkaTa Kbm
Pamkara 3a u3roTeaAHe W npeacTassHe Ha GUHAHCOBM OTYETHU.

WU3meHeHUATa BAM3AT B CUA3 3@ TOZMWHK OTHYETHU NEPUOAM, 3an0OUBaLLM Ha UAK cred 1 aHyapu
2022 1. 1 ca npunoKumMK 3a Bbvaewwr nepuogu. Tesn u3MeHeHNA BCe OwWe He ca npuetn ot EC.
LpyHecTs0To We aHaiM3mnpa U oLeHW eGeKkTUTE OT U3MEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHKUE
WAKU pe3yaTaTUTe OT A4eWHOCTTa.

Pedopma Ha pedepeHTHUTE NOKA3ATENM HA IMXBEHWTE NpoueHTH — dasza 2 - MCPO 7, MChO 9
n MCC 39 (UsmeHeHnn)

Mpe3 asryct 2020, CMCC nybaukyea Pedopma Ha pedepeHTHUTE NOKA3aTeAM Ha JIMXBEHUTE
npoueHtH — ®asa 2 - MCPO 7, MCPO 9 u MCC 39, npukniouBaiikm ceoata pabota B OTrOBOP Ha
pedopmara 3a IBOR. M3meHeHMATa NpeaocTaBAT BPemeHHN 06JEKYeHUA, KOUTO Ce OTHacAT Ao
edeKTUTe OT PMHAHCOBATA OTYETHOCT, KOFaTO MEKAYDaHKOBUAT nxeeH npoueHT {IBOR} ce 3amens
C antepHatmeed no4tn He3 puckos aumxseH nApoueHT (RFR). 1o KOHKpeTHO, u3mMeHeHWATa
NPeABUMIKAAT NPAKTUHECKM HACOKK, KOraTo e OTYMTAT NPOMEHMTE B OCHOBATa 3a onpeae/ifaHe Ha
AOTOBOPHUTE MAPUMHK NOTOLM NO PUHAHCOBUTE AKTUBKM ¥ NACMBM, 43 C& U3UCKBA KOpUIupaHe Ha
ePEKTUBHNA NUXBEH NPOLEHT, EKBUBANEHTEH HA ABMMKEHME HA NasapeH AuxseH npoueHT. Cbliuo
TaKa, WIMCHEHWATA BbLBEMOAT YNEeCHEHWE 3a NPEeKpaTABaHE Ha Xema¥ B3aWMMOOTHOLWEHMATA,
BKNIOYUTEAHO BpemeHHOo ocsobompaasaHe oOT HeobXoAUMMOCTTa 4a Ce Cna3BaT W3UCKBAHETO 3a
OTANHO UAeHTudULMPaHe, Korato RFR MHCTpYMEHTa € onpefeneH KaTo XedMMpaHe Ha pucKos
uHctpymeHt. OcseH ToBa, u3meHeHuaTa 8 MCPO 4 ca npeaHasHayeHWM Aa RO3BOAAT Ha
3acTpaxoBaTennTe, KOUTo BCe oule npuaarat MCC 39, aa noaydaT colnre 06AeKYEHUS KaTo Tesu,
ApeaABUaEHr B U3MEeHeHWATa, HanpaseHn B MCOO 9. Mma 1 usmeHeHna Ha MCOO 7 dunarcosu
MHcmpymeHmu: OnoeecmAsaHuUA, 3a Aa ce 4ahe Bb3MOMXKHOCT Ha noTpebutenute Ha GUHAHCOBM
otyeTn ga pasbepatr edexra oT pedopmata Ha pedepeHTHUTE JUXBEHWU NPOLEHTU BBPXY
OUHAHCOBUTE WHCTPYMEHTM W CTPATErMATa 33 YNPaBieHME Ha pPUCKA Ha JpyXecrsoro.
M3meHeHMATa BAK3AT B CMAA 3@ FOAMILHW Nepuoay, 3anouBauiy Ha uan caea 1 anyapu 2021 r. ¢
paspeweHo nNo-paHHo npunarade. flokaTto NpUAaraHeTo e CbC 3aAHa gata, [ApyXKecTBoTo He e
ASMBKHO A3 NpensyucaaBa npeguwHu neprogn. ApyKecTeoTo We aHanmsnpa v oueHu edexktute
OT U3MEHEHWNATA BbPXY PUHAHCOBOTO CbCTOAHUE UK Pe3yATaTUTE OT AelHOCTTA.

MmoTn, MallMHKW U CLOPDbHEHUA: NOCTBNNEHUA NPEAU NpeaBuAcHaTa ynotpeba — Mamernenus e
MCC 16
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Mpez mai 2020 r. CMCC nybsanKkyBa MMOTH, MAWMHKW M CbOPBMEHUA — NOCTLANEHUA npeau
npepsuaenata ynotpeba, Kato ce 3abpaHABa Ha npeanpuATHATA 4a NPUCNALaT OT UEHAaTa Ha
NpUMAobMUBaHE Ha KMOT, MALLIMHA Y ChbOPBIKEHUE, KAKBUTO 1 A3 BUAO NOCTLNACHUA OT NpoAawbara
Ha apTHMKYAM, NPOM3BEAEHW AOKATO TO3WM akTKB OMBA NpMBEXAAH A0 MACTOTO W CbCTOAHWETO,
Heobxoaumu 3a Aa Moxe ToW Ja GYHKUMOHMPA NO Ha4dMHa, NPeasuaeH OT PbKOBOACTBOTO.
Bmecto TOBa NPeAnNpuATHETO NPU3HABA NPUXOAWTE OT nNpogakbata Ha TakuBa apTURYAU W
PasxoauTe 3a TAXHOTO NPOW3BOACTBO B NevanbaTa uau sarybata. U3meHeHUATa BAU3AT B CMAA 33
TOAVLWHKW OTYETHU TNlepuoau, 3anoysall Ha WA cneq 1 anyapu 2022 r. u tpabsa aa Obaar
npuiaraHn B Obaeily Nepmosu 3a UMOTH, MALLMHU U CLOPBXKEHNA, KOUTO €a HA Pa3NoNOKEHME 33
yrnotpeba Ka UAK cneg HavyanoTo Ha Hal-paHHWUA NPEACTaBEH NEpUoA, NPes KOWTO NPeAnpUATMETD
Apunara 3a NbpEM NBLT TOBa M3MEHEHME. Te3n UIMEeHeHWA BCE ouie He ca npuetu oT EC.
ApYKecTBOTO uie aHaNM3Npa 1 oLeHN ePeKTUTE OT UIMEHEHMATA BbPXY PMHAHCOBOTO CLCTOAHWUE
VAN pe3ynTatuTe OT EHHOCTTE.

ObpemeHnTenHN AOrOBOPU — Pa3XOAM 32 UINBAHEHUE Ha AOTOBOP — M3meHeHun 8 MCC 37

Mpes ma#t 2020 r. CMCC nybaukysa M3meHeHws B MCC 37, ynomeHasally Kou pasxoau
ApyHKecTsoTo TPABBA Aa BKAKYW NPM OLEHKaTa 3a TOBA Aa/W A3feH ACrosop e obpemeHmTeneH
unm rybeul. MsmeHeHnaTa npuaarat "Noaxoaa Ha NPSKo CBbP3aHMTE pa3xoamn”. Pasxoau, KOUTO ¢a
NPAKO CBBP3aHW C AOroBOP 33 RPEAOCTaBAHE HA CTOKM WAM  YCAYMM, BKAKOUBAT  KaKTo
BBTPEWHONPUCBLUATE Pasxoan, Taka U pasnpegencHWe Ha Pasxoan, NPAKO CBbP3aHK € aKTUBMTE No
Aorosopa. 06wwMTe N agMUHUCTPATMBHUTE Pa3X04M HE Ca CBBbP3aHW NPAKO € AafeH A0roBop U ce
M3K/IK0YBAT, OCBEH aKO T& U3PUYHO He NOAAEHAT HA PaKTypUpaHe Kbm KOHTPAreHTa 1o A0rosopa.

M3MeHeHWATa BAK3AT 8 CMNA 33 FOAMIHKA OTYETHM NEPUOAMN, 3aN0YBalUM HA UAW Caeq 1 aHyapu
2022 1. Te3n u3mMeHeHnn BCe OWe He ca npuetn ot EC. JpyKecTBOTO We aHanM3upa U oueHu
edeKTUTE OT M3MEHEHUATA BbPXY PUHAHCOBOTO ChCTOAHUE MM PE3YATATUTE OT DERHOCTTA.

MCPO 1 flpunazave 3a nvpsu nbm Ha MewdyHapodHume cmanHdapmu 3a UHAHCOBD

omyumaxe — [lblepHO APYMHECTBO B KAYECTBOTO Ha npeanpuaTtie, npunarawo MCP0 3a nbpen
neT

Kato yact or npoueca 3a rogvwHu nogobperus Ha MCOO - 2018-2020 r., CMCC nybaukysa
nsmeHenue B MCPO 1 lMNpunaraHe 3a NbpeW NbT Ha MeXayHapoaHUTE CTaHAaPTH 33 PUHAHCOBO
OTYMTaHe. U3meHEHMETO MO3BOAABA HAa AbLEPHO npeanpuaThe, Koeto usbepe aa NpUAOKU
naparpag M16(a} Ha MC®O 1 3a oueHABaHE Ha KyMYNaTWBHWTE Pa3AvKM OT MPEBpblaHe Ha
UyKAECTpaHHa BaayTa, 4a U3no/138a CymUTe, OTYETEHW OT KOMNaHMATA-Malika, Ha Basa Jatata Ha
npexofa kbMm MCPO Ha KoMmnaHMATa-ManKa. TOBa M3MEHEHWE Ce NPUAAra CbLLO # N0 OTHOWEHue
Ha acouMMpaHu NPeAnpUATHA WUAK CBBMECTHU NPeanpusTMA, KOWUTO u3depar da NPUAoKar
naparpa¢ 'l16(a}) Ha MCPO 1. MameHeHWeTO B/AM3A B CUAA 3@ FTOAMWHKU OTYETHU NEepuoaMm,
3anousally Ha wan cheg 1 anyapu 2022 1. MNMo-paHHOTO MPUACHKEHHE € NO3BOSCHD. Tesu
U3MEHEHUA BCe owe He ca npuety ot EC. Bb3npuemaHeTo Ha uameHeHmAata He Bu okasano
BAMAHME BbPXY PUHAHCOBOTO ChbCTOAHUE MK PEIYTATU OT A2MHOCTTa Ha [ pywecTeoTo.

MCPO 9 Quuancosu uHcmpymenmu — Bb3HarpawpeHusa B tecta Ha "10-te npouenra” 3a
OTIKCBAHE HA PUHAHCOBU NACUBU

Kato yacr oT npoueca 3a roauwdu nogobpenus Ha MCPO - 2018-2020 r.,, CMCC ny6avkysa
usmeHeHne 8 MCQPO 9. MameHeHUeTO W3ACHABA BBIHArPaMAEHWATA, KOWUTO MpeanpuaTMeTo
BKAOYBA, KOraTo OUEHABa AaNAW YCNOBMATa Ha HOB MAW moanduuupaH PUWHAHCOB Nacve ca
CbLLECTBEHO PA3IMYHM OT YCNOBUATA Ha NbPBOHAYa HUA PUHAHCOB NacuB. Te3w Bb3HarpakaeHua
BK/IIDYBAT CaMO NNATEHUTE MAM MNOJYHEeHUTE MewAy KPeauTonOaydaTena M KpeauTodarens,
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BKMOYUTE/IHO BBLIHATPAMAEHUATA, NNATEHMU WAW NOAYYEHU UAW OT KPEAMTONOAYYaTeAA, MAN OT
KpeduTogartena OT UMeTC Ha Apyrua. lNpeanpusatMeTo npunara M3meHeHWeTo 3a QUHAHCOBM
MIAaCUBK, KOUTO Ca MOAUDULMPAHM AN 3aMEHEHN HA WAW CAEA HAYANIOTO Ha FOAMLLHMA OTYeTeH
nepuos, Npes KOWTO NpeanpUATUETO NPU/Ara U3MeHEHUETO 3a MbPBU NbT. U3MEHeHWEeTO BAN3a 8
cuna 3a roguliHW OTHETHW NEPUOAN, 3aN0YBallM Ha MAM cneg 1 anyapu 2022 r. KaTo NO-PaHHO
NPUADKEHHWE & NO3B0NeHO. Tean usmeHeHus BCe owe He ca npuetu oT EC. [pywectsoro we
3HAMN3NPa U OUEHK edeKTUTE OT U3MEHEHUATA BbPXY GUHAHCOBOTO ChCTOAHWE MM pe3yaTaTuTe
oT AelHocTTA.

MCC 41 3emedenue — flanbyHo obnaraHe npu oueHABaHE NO CNPaBeA/INBa CTOMHOCT

KaTo 4acT oT npoueca 3a roauwHu nogobpenmwa Ha MC®O - 2018-2020 r., CMCC nyBaukysa
usmeHeHve B MCC 41 3emedenue. VsmeHeHNeTo NpemaxBa W3MCKBaAHEeTo B naparpad 22 na MCC
41, cbrnacHo KOETo npeanpuATUATa TpABBa Ja W3KAKYBAT NAPUHHUTE MOTOLM, CBBP3aHKU C
AaHBUHO 0DNaraHe, KOraTo OLEHABAT CNPaBeANMBaTa CTOWHOCT Ha akTUBMTE B 06XBaTa Ha MCC 41.
MpeanpUATMETO Npuaara UIMeHeHWeTo 33 Sbaelln NEpuoaM NC OTHOWEHUE Ha OUEHKW no
CrnpaseAnvMBa CTOMHOCT, Ha WM CAEA HAYa0TO Ha MbPBUA FOAWWEH OTHETEH Neprog, 3anoveall
Ha uam cnep 1 Anyapu 2022 r. MNo-paHHOTO NPUACHKEHME € NO3BOAEHO. Te3n UIMEHEHUA BCe Olle
He ca npuetw oF EC. Bb3npumemadHeTo Ha M3MeHeHMATa He OKW OKasano BAWAHME BbpXY
HUHAHCOBOTO CHCTOAHWUE AW PEIYATATH OT AEWHOCTTaA Ha JpyHecrsoTo.

4.3, MNpomeHn B CYeTOBOAHATA NOAUTHKA

BvanpueTara CHETOBOAHA NOAWTUKA € MOCIEADBATENHA C NPUAAraHaTa Npes npegxoaHaTa roAnHa.
5. ColwecTBeHU CHETOBOAHU NMPELLeHKK, NPUBAUSUTEAHK OLEHKU U NPEeANONoMeHna

M3roTeAHETO Ha (UHAHCOBUA OTYET Hanara pPbKOBOACTBOTO M43 Hanpasu  NPEUEHKMW,
NpubANSUTEAHM OLEHKU WM MPEeanoNOMEHUA, KOMTO BAWAAT BBLPXY CTOMHOCTTa Ha OTYETEHWUTE
aKTMBW M MacyBM, M ONOBECTABAHETO Ha YCNOBHW NACMBM KbM OTHETHATE AaTa, KaKTO U BbPXY
OTYETEHWTE NPUXOAM W Ppasxogu 33 nepuoda. HecurypHoCTMTE, CBBP3aHU € HanpaseHwuTe
npegnonoXeHusa ¥ NpUbaMsuTenHu oueHkK Buxa mornu aa aoseaar A0 GakTUYECKW Pe3yaTaTh,
KOWTO A3 U3UCKBAT ChILECTBEHU KOPEKUMM B BaNaHCOBUTE CTOWHOCTM Ha CbOTBETHWUTE aKTUBUW nam
nacueu B CAeABaulM OTYETHH NEPUO M.

MpM NPUAAraHETO Ha Bb3NPUETUTE CYETOBOLHW NOAMTHKMK, PBLKOBOACTBOTO Ha [pyXecTroto e
HANPABWANO CNAEJHUTE APELEHKN, KOMTO UMAT HaU-CBILECTBEH eGEKT BbPXY CYMUTE, NMPU3HATH BbB
PUHAHCOBUA DTYET:

MpubANIUTENHK OUEHKM U NPEANOACHKEHUA

OcHoBHWTE NPegnoONmKEHWA, KOUTO Ca CBbpP3aHu € ObAelM W APYrM OCHOBHM W3TOYHULUM Ha
HECUTYPHOCTU B MPUBIM3MTENIHATE OUEHKM KbM £atara Ha Banadca, U 33 KOUTO CbLLecTBYBa
3HaUMTE/IEH PUCK A3 A0BEAAT A0 CbLWECTBEHW KOPEKUNK B GaNaHCOBUTE CTOMHOCTU Ha aKTUBKUTE ©
nacuBUTE Npe3s cnedBallyuA OTYeTeH Nepruog, ca NOCOYEHN No-A0AY:

5.1. Mone3HK HHUBOTH HA HUMOTH, MALIHHHU U CBOPDBIEHWUA, U HEMATepUalHU akTUBK

PUHAHCOBOTO OTUYMTaHE Ha MMOTHUTE, MALLKMHUTE U CHOPBHEHWATd, U HEMATEPUAIHUTE IKTUBK
BKAWOMBa M3NOQ/3BaHETO H4 HDMﬁﬂME-HTeJ'IHM OUCHKKW 3a TeXHWTE OYaKBaHW NOAC3HK HHUBOTHU WU
OCTaTbYHH CTOF‘IHOCTM, KOWUTO Ce GaswpaT Ha TnpeugHky OT CTpaHa Ha PBbXOBOACTBOTC Ha
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Apyectsoto. UHGOPMALMA 33 NOAE3HWMTE MUBOTH HA WMOTHM, MALWMHK U CbOPBKEHUR W
HEMATEPUWaAHKU aKTUBK e npeacTaBeHa B benawka 3.8.

5.2. Obe3sneHKa Ha B3eMaHUA

[pyKecTBOTO M3NON3Ba KOPeKTMBHA CMETKA 33 OTYMTaHe Ha TNPoBU3MATA 3a obe3sleHKa Ha
TpyaHocbbupaemn M HecbBUpaeMM B3EMaHUA OT KAMEHTW. PBLKOBOACTBOTO NpeUeHsBa
aAEKBAaTHOCTTA HA Ta3wW NPOBM3MA Ha Ha3a Ha BL3PACTOB aHa/N3 Ha B3EMaHWATA, MCTOPUHECKK
ONUT 3@ HUBOTO Ha OTAMCBAHE Ha HeCbbMpaemu B3emaHMa, KAKTO W AHa/AW3  Ha
1aTEMOCNOCOBHOCTTA Ha CHOTBETHUA KIUEHT, MPOMEHU B AOTOBOPEHUTE YCA0BUA Ha NNAWAHE U
AP. AKO OHHAHCOBOTO CbCTOAHME M PEe3yNTaTM OT AeWHOCTTa Ha KAMEHTUTe ce enowat (Hag
O4aKBaHOTO), CTOWHOCTTa Ha B3eMaHMA, KOUTO TpAGsa Aa 6bjarT OTNMCaHW npe3 caeaBallu
OTYETHU Nepuoam, moxe da Obie No-roAsma OT OYaKBaHaTa Kbm AataTa Ha GanaHca. Kbm 31
dexemppu 2020 r. Hai-go0paTa NpeueHKa Ha PLKOBOACTBOTO 3a Heobxogumarta ofesLieHKa Ha
B3EMaHMATa Bb3sn3a Ha 0 xua. ae. (2019: 18 xun. nB.).

Kbm 31 gekemepn, BL3PacTOBMAT aHA/IM3 HA THPrOBCKUTE B3eMaHWA, KOUTO He ca obe3ueHeHn, e
npeacrtaseH B Tabanuyara no-gony:

HuTo Nnpocpoyeny,
Obuio HUTO OGe3UeHEeHn MNpocpoueHn, Ho Heobe3lUeHeEHW |
30-60 gHu Hap, 365 aHu
‘000 ne. ‘000 nB. ‘000 ne.
2020 PR il - .
2019 18 9 1 5 4

6. Benekn no ¢pMHAHCOBUTE OTYETH

6.1. MmoTK, MaLLMHKU U CHOPBIKEHMA

‘000 ns.. 3emu Mawuku | OBLLO
HetHa 6anaHcoBa cTroliHocT kbm 31-12-2017 6,000 - 6,000
Kpaiina HeTHa HanaHcoBa cTOMHOCT Kbm 31-12-2018 6,000 - 6000
CTOMHOCT MK NpeoLleHeHa CTOMHOCT _ 6,000 52 6,052
HatpynaHa amoptisauma - {52} (52) |
HetHa 6anaHcoBa cTOMHOCT Kbm 31-12-2019 6,000 - 6,000
CTOMHOCT MM NpeocLUeHeHa CTOMHOCT 6,000 52 6,052
Obe3ueHKa 3a nepuosa (117) (117)
HatpynaHa amopTusaums - (52) {52) |
HetHa 6anaHcoBa cToiiHoCT Kbm 31-12-2020 6,000 - 5,883

3emuTe Ha APYHECTBOTO Ca OUEHABaHWM Kbm 31 pekemspu 2020 r. OF HE3ABUCHMU OLECHUTENN.
MU3non3saHUAT MeTod € MeToAbT Ha nasapHute aHanosu. HamansAeaHeTo Ha pesepsa oT
NPEOoUEHKa @ 0THeceH B cobcTBeHUA KanuTan kaTo “apyru pesepen” (enexka 0.4). Kvm gararta Ha
TO31 0T4eT M Ha Ba3a HaNpaBEHUTE OUEHKM, 3emuTe Ca ce 0Be3LeHNAK, KOSTO Hanara NPOMAHE Ha
banaHCcOBUTE CTOKHOCTU.

OtyeTHaTa CTOMHOCT Ha HaNb/IHO aMOPTU3UPAHU UMOTU, MALMHA U ChOPDBKEHUS, N3NOA3BAHN B
AEeVHOCTTa Ha APYKECTBOTO e:
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BCITHKIL CFMI €A N3PASCIIT & NNAAR., DEBEN AR IIPHYIG HE & YR30 Apyio
31.12.2020 31.12.2019
‘000n8. | ‘000 ns.
OTtyetHa cToiAHOCT 52 52
6.2. TbproBCKK W APYrv B3emaHHA
31.12.2020 31.12.2019
. ‘000 ne.. ‘000 ns.
BsemaHunsa no npogamou B - 9
NpeaocTaseqn 3aemu - 9
Apyrv esemanmn o -
O6wo - 18

lMpe3 OTYEeTHUA Nepnok [pyKecTBOTO CKAOUBA AOrOBOP 3@ Peno CAEeAKa C LEHHM KHUMXa ot
22.01.2020r. 8 pa3mep Ha 99989,50 ne. M BanLoOp Ha caenkara No OBPATHO W3KyNyBaHe
22.07.2020r., € uen nosnyvasaHe Ha AOMbJHUTENEH JOXO4. [OroBOpbT e npekpateH Ha 28-04-

2020, kaTo peanvsvpaHara 4OXOAHOCT 3a nepuoga e 734 n..

ApyXecTBOTC MMa CKAIOYEH AOrOBOpR 33 3aeM B KAYeCTBOTO My Ha 3aemogaten ot 16.05.2019r. &
pasmep Ha 19000 nB., nuxaa 8 pasmep Ha 3 % roAWIWHO M KPaeH CpoK 3a noracasae 31.12.2020r.,
C 1eA NoAydYaBaHe Ha AonbAHUTENEH AoXxo4. LleanaT 3aem Kbm 31.12.2020 1. e noraceH.

6.3. Mlap¥ 1 napuuHK NOTOUU

Mapwu i NapuuHU eKBUBANEHTH

31.12.2020 31.12.2019
_ ‘000 ne. ‘000 na.
MNapuuHKW HaarvHoCTK No Be3CPOYHM AENo3UTH - B NeBA 315 303
MNapu4HKU HanuuHOCTK B Bpold - B nesa - 1
obwo 315 304

Kum 31.12.2020 r. cnpasegnmsaTa CTOMHOCT Ha NapUYHMTE CPeaCcTBa M KPAaTKOCPOYHM Aeno3uTu e

315 xumn. nB. (2019 r.: 304 xuA. n..).

Mapwu4yHn noTouM OT ONepaTUBHaTa AeRHOCT

31.12.2020 31.12.2019 |
‘000 ns. ‘000 ng,
MocTbNACHUA OT KANEHTH 28 2
. MNpawanna Ha foCcTaBu MM (11) {(7)
i MNALLAHMA KbM NEPCOHAN U OCUTYPUTENHW MHCTUTYLLIM 1z, (19
finallaHna 1 Bb3CTAHOBABAHWA Ha JAHbUW — HETHO (2) (2)
Moay4eHn Anxsu 1 -
Apyri nocTbnAeHUA/NAaLWAHUA OT ONepaTHBHa AeHHOCT 2 2
HeTHK napuyHM NoTOUM OT ONEpaTMBHK ACMHOCTH 1 (24)
Mapu4HU NOTOUM OT MHBECTULMOHHA AEeAHOCT .
31.12.2020 31.12.2019
‘000 ns. ‘000 ne.
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loamnen bunancos oraer za 2020 roamia
LCETHRIN CYMIL €3 V3PACINT B XI0A AL, OCBEN ARG ITSENHO HC ¢ YEAZAFLO APV

flapuuHt noTouw, CBbP3aHK C M3NJATEHW NpeaocTaseHu

110

10
33EMU W PENO CAENKM
MapuyHKM NOTOUM, CBBP33HU € NPEAOCTABEHU 3aemK U peno (100} (19)"
CABNKN
HeTHW napuuHM NOToUM OT PUHAHCOBU AEHHOCTH i0 (9)

6.4. CobcreeH KanuTan

OcHoBeH KanuTan

OcHoBHUAT KanuTan Ha gpyxectrsoto e 4,809,450 nesa, pasnpegeneH B 4,809,450 6pos
NOUMEBHHKW, BE3HAAMYHW, C APABO Ha RaC aKuMKU € HomuHan 1 (eaMH) nes Bcaka. Kanutanst e

M3UAN0 BHECEH.

2020 {6p.)

2019 (6p.)

Epor akumKn, HANBAHO NAaTEHK B HAYANOTO Ha FOAMHATA

4,809,450

4,809,450 |

OcHoBHa HeTHa nevyanba Ha aKuuA

OcHoBHa HeTHa nedanba Ha akuMA e U3YMCAEeHa KaTo ce pasfenn nedanbara, oTHacAWa ce A0
cobcreeHULUTE, Ha cpegHonpeTerneHvus Bpoit oOMKHOBEHWM akuuKM npe3 nepwoda, KaTto ca
M3KMIOYEHU OBMKHOBEHUTE aKUWKM, M3KYMeHW OT APYKECTBOTO W AbPMaHW KaTo M3KyneHu

cobcTBEHK aKkuuy,

31.12.2020 31.12.2019 |
‘000 ns. ‘000 ns.
3aryba 3a akyuoHepuTe (13) (20)
Jaryba otueteHa B gpyr BceobXBaTeH A0X0, (118) N
o6wo ) (131) (20)
| CpegHonpeterned Opon 0bUKHOBEHY aKLMK '('an) 4,809 4,809 |
HeTHa nevanba/3aryba Ha akuus (0.03) (0.004)
HepasnpeaeneHa nevanba / HaTpynana 3aryba -
‘000 nB.
Kom 31 aekemepu 2018 o {258)
3aryba 3a nepvoga {20}
Kom 31 pekemepu 2019 L {278)
3aryba 3a nepnoaa {13)
Kbm 31 aekemspu 2020 (291)
Hpyry pesepsu
NPeoUEHKU Ha obwo
| 3emMu
‘000 ne. ‘000 ns.
_Kbm 1 sHyapu 2019 1,790 1,790__
Kvm 31 pekemepu 2019 1,790 1,790
lNpomsHa B cApaBeg/IMBaTa CTOMHOCT Ha 3emuTe {118) ]
Kbm 31 gekemspu 2020 1,672 1,790
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6.5. TbproBCKM M BPYrn 334 bAXKeHUA

31122020 | 31.12.2019 |
‘000 nB. ‘000 ns.
TeKrytun BbaHarpaaeHms 1 1|
Kbm ocmypménHM npeanpuaATHA
APYTY 330bNKEHNA — NPEAOCTAaBEHM rapaHLM oT uieHose Ha Cf1 3 -
OBLLO 4 1
6.6. Flpuxoan ~
31.12.2020 31.12.2019
‘000 ns. ‘000 nB. |
pnxoaM OT HaeMu Ha 3eme/leNIcKa 3emA 14 b
Llpyru Nprxoan oT M3NBAHUTENHO Aen0 2 1
06uio npuxoam 16 7
6.7. Apyru GpMHaIHCOBK ApUXOLU
31.12.2020 31.12.2019
‘000 ne. ‘000 ne.
MNpnUxoam OT MXBK 2| -
6.8. Pasxogu 3@ BbHLUHK YCAYTU
31.12.2020 | 31.12.2019
‘000 nB. ‘000 ns.
KOHCYATaHTCKRM yCayrn (4) (4)
Takcu (5) (3) |
Apyru ycayru (2)
O6u10 pasxoau 3a BbHIUHM ycayru {11) )
6.9. pyru paaxoaun
i 31.12.2020 | 31.12.2019
‘000 ne. ‘000 nB.
Apyrv pa3xopmn — naatenn fanbum no SMAT (2) {(2)
Apyryu duHaHcosu pasxoau - {1} |
{2) 3)

6.10. Aoxoawn Ha nepcoHana

Kem 31 aexkemspu 2020 roguHa BpoaTt Ha HaeTuTe AMUa B gpyecreoto e 2 (2019 roguHa — 2).

Pa3xoaM 3a HaeTU AKLUA

30.09.2020 | 30.09.2019
" ‘000 nB. ‘000 ns.
Pa3xo4m 3a 3ann1aT U APYr Bb3HarpamaeHna (15) (14)
Pa3xoau 3a 0CUrypoBKHK {3} (3]
OBLLO (18) (17)
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BCIMMKN C};l\u[li (] IIJI‘JQ[UE‘_‘-IIIT B XOAAB., OCBCH AKO II3PITLII{O Hne ¢ yKaEﬂHU ;\p}"[‘(}

MoAUTUKETA 3@ Bb3HarpamaeHuata Ha [pymecTBoTo ce paipabotBa M npuema oT CbeeTa Ha
AUPEKTOpUTE M KOraTo € NMoAXOAAWD, € eKcnepT# 8 0061acTTa Ha YOBEWKUTE pecypcu, KoUTo
npuTexasaT Heobxoanmara Keanubukauma n GyHKUMOHANHA HE33BMCMMOCT, C Len rapaHTupaHe
Ha o0beKTMBHA NpeueHKa 3a UenecLoBpasHOCTTa Ha NOAMTMKaTta 3a Bb3HarpaXKaeHun,
BKAIOYUTENIHO Ha nocneduUMUTe 3a PUCKa W YNpasneHKeTo Ha pucka. MNpes 2020 He ca noazsaHu
YCAYIMTE Ha BBLHLIHKW eKCNepT.

Mpe3 oTYeTHUAT nepnoa [py)KecT8oTo HE e U3N/ALLAA0 NPOMEHANBO Bb3HArPamaeHne, KakTo u
MPOMEH/INBO Bb3HATPAXk/EHUE, KOETO C& OCHOBABa BbPXY NPABOTO 33 MOAYYaBaHE Ha aKuWM WM
onuuu.

MonuTKaTa 3a Bb3HarpaxaeHuaTa Ha CTOK N/HOC ALl e OCTbNHA HA MHTEPHET CTPaHMLATA Ha
Apymecteoto: www.stockplus.org

Mpwn HanpaseHWTe npernegu Ha NOAMTUKATA 33 Bb3HarpaXa4eHWATa, 33 cna3saHe “ npunaraHe Ha
HOPMaTUBHMTE U3UCKBAHUWA, HE Ca KOHCTAaTUPaHW HEPEAHOCTHU.

6.11. [aHbuHM edeKty, CBbP3aHU C KOMNOHEHTUTE Ha Apyrua BceobxeaTeH AoXoA,
31.12.2020 31.12.2019
Cyma cyma cyma cyma AaHbYeH cyma
npeam npeam npeam npeay | {pa3xoa}/ | HetHO OT
JaHbK | JaHbK AaHBK AAHDBK niroaa JaHbK
Mevyanbu oT NPEeoUEHKN Ha 1,672 167 1,505 1,790 179 1,611
UMOTH
06wo ppyr sceobxeated 1,672 167 1,505 1,790 179 1,611
Aoxoa

7. CAenKu cue CBbP3aHun AnLLa
pe3 oTHeTHNA NEepPUog, ca U3BbPUWEHM CARAHUTE CALNAKM CBC CBbP3aHM AMLA:

Knwouosuat YNP3aBAEHCKW NepcoHan BKAKUYBA YneHoBe Ha CbBeT Ha AUPEKTOpUTE.

CAENKHM € KNOHOB YNPABAEHCKU NEPCOHaN 31.12.2020 31.12.2019
| ‘D00 s, ‘000 e,
Hauncnenn KpaTtkocpo4dHn ono,u,m R 7 7
HevsnnateHu cymmn NO KPaTKOCPOYHU A40X0AM 1 1
APpyry 3aabKeHUA - NPefoCTaBeHW rapaHLn OT YaeHose Ha Cl 3 -
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8. ¥YnpasneHue Ha PHHAHCOBUA PUCK
8.1. dakropu 3a GpMHAHCOB PUCK

AeiHocTUTe  Ha  APYMKEeCTBOTO Ca MBAOKEHM HA HAKOAKO OWHAHCOBM pUCKa: nasapeH
(BKAIOUUTENHO NIMXBEH, Ha CNPaBeANIMBATA CTOWHOCT H3 AWMXBEHWTE DABHWUWLA, HA MAPUYHMTE
NOTOLM W LeEeHOBM), KpeauTeH n ankeuaeH. Oblarta nporpama Ha PLKOBOACTBOTO ce doKycupa
KbM HENPEABUAMMOCTTa Ha (GUHAHCOBUTE Nazapu M TbPCM HaYMH 33 MUHMMU3MPAHE Ha
NoTeHUMUaNHNUTE edeKTU BbpXY PUHAHCOBOTO NPEACTaBAHE Ha APYHEeCTBOTO.

YNpasAeHUETO Ha PUCK Ce OCHLLECTBABA OT OTAE/ MO AWKBMAHOCTTA NO NOMUTUKK, 0806peHu oT
CbBeTa Ha gupektopute. To3n 0Taen MaeHTUOULUMPA U oLeHABA GUHAHCOBUTE PUCKOBE B TACHO
ChbTPYAHUYECTBO € ONEepaTUBHUTE OTAe/M. CbBETLT Ha LUPEKTOPUTE MPeacTasA NMUCMEHD
DPUHLUMNK 33 ODWO YNpaBAeHWE Ha PHCKA, KAKTO W HArUCaHW NOAWTMKM 33 TIOKPWUBAHE Ha
cneunduuHn 06nacT Kato BaMYTEH, NMXBEH W KPEAWTEH PUCK, M3N0A3BaHe Ha (UHaHCOBM
MHCTPYMEHTM M MHBECTUPAHE HA M3NNLWIBKA OT IMKBUAHOCTTS.

Banymen puck

APYKeCTBOTO HAMa MeXAYHapOAHa AEHHOCT W He € U3NOKEHO Ha BaNYTeH PUCK. BCUykM cymm ca
ApeacTaseHn BbB QYHKIMOHaAHa BanyTa.

Puck Ha napuvHUa NoMok u Ha cnpasednuaama cmoliHOC Ha AUXBEHUA APOUEHM

Tl KaTo APYHECTBOTO HAMA 3HAUMTEIHW JUXBOHOCHW AKTUBM MPUXCAUTE U ONepaTUBHUTE My
N3pUYHU NOTOUM Ca B 3HAUYNTEAHS CTeNeH HE3ABUCUMM OT MPOMEHM B NAZAPHUTE AMXBEHW HUBA.

APYKeCcTBOTO aHaNM3NPa M3NOKEHOCTTA CU HA JIMXBEH PUCK HA AMHAMMUYHD OCHOBA. CUMYMPAHW
€a PasnAuvHU CLEHAPWM, B3UMALM NPeaBuA pepuHaHCUpaHe, NOAHOBABAHE HAa CbLECTBYBALLM
NO3ULKK, aNTEPHATUBHO PUHAHCKMpaHe. Ha ocHOBaTa Ha Te3n cueHapUi APYXKeCTBOTO M3YMCNABA
BAVAHWETO HA ONPEAENEHA NPOMEHN HA JIUXBEHUA NPOLEHT Bbpxy nevanbara unm sarybara. 3a
BCAKA CUMYANALMA 33 BCUUKM BaAyTW Ce NMpuiara egHa W Cblia CMAHA Ha JUXBEHWA NPOLEHT.
CueHapuute ce npwnaraT camo 33 MacMeM, KOWTO NPEACTaBNABaT HaW-rofemuTe NUXBEHW
NO3ULKMNA.

KpedumeH puck

KpeanteH pucK Bb3HMKBa OT NAapU U NAPUYHW EKBMBANEHTWU, AENO3UTWU B BaHKKW M GUHAHCOBM
MHCTUTYLMK, KAKTO U KPEauTHU eKCNO3ULMM Ha KAMEHTM No npogambu Ha eapo u apebHo,
BR/IOYUTETHO HECBOPAHWU B3EMAHWA U UIBLPILEHW CAeNKKU. TOCTaBAT C& UHAMBMAYAAHU IMMUTH
33 PUCK Ha Da3aTa Ha BbHIHW W BBTPELHW PelTUHIW. M3N0A3BaHETO Ha KPeAWUTHWU NMMUTW
peaoBHO ce Habaoaasa. flpogambuTte Ha KAKMEHTU HA ApPeBHO Ce U3BBPLIBAT NPEAUMHO 8 6PO 1
4ypes AeDUTHU U KpeLMTHM KapTH.

Mpes oTyeTHUA Nnepuog He ca BKUAKM HAOXBBPAAHM KPEAUTHU IMMMTK U PEKOBOACTBOTO He OYaKBa
3arybu OT HeM3NbAHEHUE HA 33 4b/IKEHUATA HA KAWEHTUTE.
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BCITHKTE (‘.}lmll i ] I[JI\':IZJ!:II[F B XTLA AR, OCBCH ARG LIZPIINHO HE € FRELZAMD ARYTO
12,2020 12.2019
; _ ‘000 nB. ‘000 ne.
THProscky 1 APYIn B3eMaHnA - 18
- 18

JluxsudeH puck

YOpaBAeHUETO HA /IMKBUAHUA PWUCK BKAKOYBA NOAABPHKAHE HAa JOCTaTLYHO Napu M NasapHo
TbPryEMM LEHHW KHWKA, NOAAbPIKAHE HA Pa3NOAOKEHME HA Bb3MONKHOCT 3a OUHAHCUPaHe upes
34EKBATHA CYMa Ha CK/IIOYEHU CRIOPasyMEeHWs 33 KpeauTHWU OBNeKYeHMA W BBL3MOMHOCTM 3a
peanu3vpaHe Ha Tbpryemute LeHHW KHUXKa. Mopagu gMHamUYHKUA xapakTep Ha BusHeca otaena
Ha MMKBUAHOCT HA [IPYKECTBOTO NOAABPIKA MBKABOCT Ha PUHAHCUPAHETO UPE3 KPEegUTHM IMHUN.

PxKroBOACTBOTO Haﬁnmp,asa NnporHo3uvTe 3a JUMKBUAHWTE pPE3EPBUM M nNapure KU nNapHuyHuTe
EKBUBAJIEHTU. YLTAaHOBEHW Ca AMMKWTK. MNoanTHKaTa 3a yrnpasAeHUe Ha JUKBNOHOCTTA BKAKOYBa M
NPOEKTUPAHE Ha NAapWYHMTE NOTOUKWM B OCHOBHWTE BanyTv W B3MmMaHe NpeaBua HUBOTO Ha
ANKBUOHNTE aKTHUEBM, Haﬁﬂlﬂ,ﬂ,aBaHE Ha HUBOTO Ha 33J0BbXHANOCT M NogdbpraHe Ha CI)VIHaHCOBM
nnaHoBe.

Kbm 31 aekemspu, nagemHaTa CTPYKTYpa Ha GMHaHCOBUTE nacusm Ha fpyxeciBoro, Ha Ba3a Ha
OOrOBOPEHUTE HEAUCKOHTMRAHW NNALLLAHUA, € NpeACcTaBeHa No-goAay:
Kbvm 31 aexemupm 2020 T,

Ha nhoucxsane <3 meceua OT3 05T, O6uwo
‘000 ne, ‘000 nB. ‘000 n8., ‘000 ne.
BaabMHEHWA KbM NepCoHana 1 1
3aab/HKEHMA N0 NOAYYEHN rapaHL K 3 - 3
1 3 4
Kbm 31 aexemspu 2019 r,
Ha nouckeane [< 3 meceua | O6wo |
‘000 ne. ‘000 nB. 000
R AB,
3aAbAMeHA KbM NepcoHana 1 1
- 1 1
8.2. YnpaBneHue Ha KanMuTanosua puck
Uenute Ha [pyXecTBOTO BbB BPBb3Ka € yNpas/iieHMe Ha KanuTana ca:
. A3 OCUTYpW cnocoBHOCTTa Ha [pyKecTBOTO Aa NPOAbAKK 43 ChLLECTBYSa
KaTo 4eWCTBAILO NPEANPUATUE W
. £ OCUrYPU aleKBaTHa PeHTaBUAHOCT 33 AKLUMOHEPUTE KATo anpeaens

LEeHaTa Ha NPOJYKTUTE M YCAYIUTE CU B CHOTBETCTBUE C HUBOTO Ha PUCKA.
ApyxectBoto HabaoAaBa KanuTasa Ha OCHOBATa Ha ChOTHOLLEHMETO KarnuTasn KbMm HETEH AbIF.
HerHuaT Abar ce usuvcnnsa Kato obw, Abar (MpuBneYeHUTE TeKYLM W HeTeKylM CPpeacTsa),

HamaneH ¢ DaAaHCoBaTa CTOMHOCT Ha napuTe 1 Napu4HMTEe EKBMBaAEHTH.
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I‘OAH]J.ICI—I (pI/lHﬂHC()B OITHET G4 2020 TOARIE
RCTMIYKD CYMI €3 HEIPATEHI B XHACADL, OCBCH 2RO TIPITHHEO HE ¢ YRASANG APYIo

ApPY)KecTBOTO yNpaBAnBa CTPYKTYpaTa Ha KanuTaa M npasu HeoBXOAMMUTE MONPaBKU B
CbOTBETCTBNE € MPOMEHWTE B MKOHOMMYECKATa OOCTAHOBKAZ M PUCKOBUTE XapaKTEPUCTUKKM Ha
CbOTBETHUTE BKTUBW. 33 A3 NOAABPKa WM KOPUIMPA KanutTanoBata CTPyKTypa, JpywecTBoTo
MOXe fla NPOMEHU CYMATa Ha AWBUIAEHTUTE, U3NAALLAHU Ha aKUMOHEPUTE, Ja BbPHE KanuTan Ha
AKLMOHEpUTE, Aa EMUTURA HOBM aKLMKW WAK A3 NPOA3Ae aKTUBM, 33 A3 HaMa/ M 334BbAKEHUATA CH.

CTORHOCTTA Ha CLOTHOLUEHNETO 33 NPE/CTABEHUTE OTYETHM Nepuoan e 0606LLEHa KAKTO Creasa:

31.12.2020 31.12.2019 |
- ‘000 ns. ‘000 n1B.
CobcTeeH Kanutan 6,308 6,321_
Adenr 4 1
MuHyc napy v NaprUyHK EKBUBANEHTM 315 304
| Heten awar (311) (303)

9. HApyru onosecTABaHMWA

ApyKecTBOTO He onNoBecTABa MHOOPMALMA NO ONEPATUBHWN CETMEHTU.

MHpopmauua no 41.30, an.1 oT 3akoHa 3a CUETOBOACTBOTO:

_Bya Ha ychyrute

HENHCJ_'IEHE\ CyYmMa B XWn.NB.

HesaBucrm ¢usaHcos oaut

2

[pe3 otvyerHata puHaHcosa roawHa Crok Mnoc A vama BucAwmM cbaebHU, aaMUHUCTPATUBHM
MAN apbUTpaXKHK NPOM3BOACTEA, KAaCAILM 3aAb/KEHUA UAN B3EMAHMUA.
HAPYyKeCTBOTO € U3NOMEHD Ha OBLMTE PUCKOBE, KOUTO Ce OTHACAT 40 BCUHKW CTONAHCKU CYBeKTH B
CEKTOPa, BK/HOUMTEAHO M Ha naHgemunaTa oT COVID-19. OcHoBHaTa 4acT OT NPUXoanTE Ha
ApyxecTeoTo ce GopMUPaT OT NORYUEHUTE HaemMn/apeHaun oT oTdaneHuTe akTueu. Tosa
onpeaens 3aBUCMMOCTTa My OT CNOCOBHOCTTa Ha HaemaTenuTe /apeHaaTtopure 4a sanaawar
TEXYILMTE CU 3a0b/IKEHUA, U KaK NaHgemuaTa o1 COVID-19 we ce oTpasm BLPXY TAX. 33 A3 UiberHe
NPeKaneHaTa 3aBUCHMOCT 0T PUHAHCOBOTD CbCTOAHME HA HaemaTtenuTe/apeHaaTopuTe,
[pyxecrsoTo n3ebpilBa NoaGop Ha CblUMTE.
HamaneHWe Ha nasapHUTe HUBA Ha PEHTUTE BU NOBAUANG OTPULATEAHO BbPXY NPUXOANTE Ha
APYHECTBOTO, CbOTBETHO BbPXY PUHAHCOBUAT MY PE3YATAT U Bb3BPLLLAEMOCTTA H3 MHBECTUUMATA
Ha akuMoHepuTe, [IpY>HeCcTBOTO We ce CTPEMU 43 HAMANW PUCKA OT NOTEHUMAAHO HaMaNeHWe Ha
PABHMLLATA HA PEHTUTE YPe3 CKAKYBAHETO Ha ALATOCPOUYHK 4OFOBOPW 33 OTAABaHe Nog,
Haem/apeHsa ¥ AMBEPCUPUKALNA HA MHBECTULMKATE B Pa3/IMYHKU PErMOHAAHK 0BNACTH Ha

CTpaH4aTa.

KbM HACTOALINA MOMEHT € TPYAHO Aa ce NpeueHK BbaetoTo Bananme u mawab Ha COVID-19

BbPXY AeWHOCTTa N PUHAHCOBOTO CLCTOAHUE Ha ,CToK Matoc”A/l. He ouakBame BAWAHMETO Aa e
ChUleCTBEHO, HO B CMTYaLKUA Ha cBeTOBHA naHaemuns o1 COVID-19 n eeeHTyaAHa MKOHOMMMECKA

Kpuza OW Morao Aa ce O4aKBaT 3aTpyaHEHWA B CoBUPaEMOCTTa Ha B3IEMAHMATa W LLeHOBUTE HMBA

Ha NMa3apa Ha HEABUHUMIK MMOTM.
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10. Cobutua cneg oT4eTHUA NEpUog,

3a nepuoda cied AaTaTa, KbM KOATO € CbCTaBeH GUHAHCOBMAT OTYET, 0 AaTaTa Ha U3rOTBAHETO my
He ca HacTbNMAK cbbuTA RO cmmucbaa Ha MCC 10 Cubutna cnea aataTa Ha OTueTa 3a PUHaHCOBO
CbCTOAHUE,

11. laTa Ha 0f06peHUe Ha TOAUWHMUA PUHAHCOB OTYET,
ToANHUAT GUHaHCOB oTueT 33 2020 r. Ha APYKECTBOTO € odUUManHo oaoBpen 3a nybavkysaHe
Ha 09 despyapu 2021 r. oF CbBeTa Ha gUpeKTopuTe.
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Crok Nnrwc AQ

NEKJIAPALIUA

no un. 33, an.1, 7.3 or HAPE[QQBA N2 2 o1 17.09.2003 r. 3a npocnexkTuTe npm
ny6nuyHoO nNpeanaraHe m AoNyCcKaHe 0 TbProBUs Ha peryiMpaHd nasap Ha LeHHU
KHW)Ka M 3a paskpuBaHeTo Ha uHdopmauma oT Ny6IMUHUTE ApyKecTBa U
APYruTe eMUTEHTU Ha LLeHHU KHMWXKa

Hdonynoanucanure,

1. bopucnas BenmHoB Xpuctos, EMH *¥#*k*tkstk — Yanpinuteneq anpektop Ha
Crok MNntoc A

“n

2. AC Ciwonpum 00[-Credka lNeopruesa CrosiHoBa, EMMH **¥¥kkkf** _ napey
cyeToBoauTen Ha Crok Mnioc AL,

AEKJTAPUPAME, ye OOKONKOTO HU € U3BECTHO:

1. KomnnektTvT d¢uHaHcoBu oT4yeTM 3a 2020 Tr., CbCTAaBeHW CbINACHO
MPpUNOXUMUTE CYETOBOAHW CTaHAapTW, OTpasaBaT BAPHO WM 4YecTHO uMHdopMauuaTa 3a

aKkTuBUTE U nacueute, PUHAHCOBOTO CbCTOAHME M nevyanbata wnu 3arybata Ha CTok
Mnwoc AL;

2. OpuTupaHmMaT goknaj 3a AeiHoctta Ha Crok Mmoc A 3a 2020 r. cbabpxa
AocToBepeH nperneq Ha nigopmauusTta no yn.100H, an.4, 1. 4 ot 3MNMNUK; 7

09.02.2020 r.




