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U3Mb/IHUTENEH AUPEKTOP
Mywn Cze dxo3m Jlok

ALPEC
6yn. ,Lapurpaacko woce” Ne115l, EusHec crpaga MEFATIAPK, eT. 5, an. opuc B

rp. Codus 1784, paioH MnaaocT

MNPABHU KOHCYNTAHTU

AZBOKaTCKO apyecTso ,lyrywes v MapTHeopK”®
yn. ,feopru Casa Pakosckn” No130, eT. 2,an. 4
rp. Codwma 1000, paitoH Cpeael

CYETOBOAHO OECNYXBAHE

,OTUC" EOOA,

yn. ,MuTHa yapwma” Nel2, ert. 2

rp. Camoros 2000, obnact Codun, obuimHa Camoros

OBCNYHBALLN BAHKHA
JMuBectbank” ALl
,YHUKpeauT bynbank” Al

oauTOP
LECE® EBLNTAPUA" EOOA, uner Ha WAEC, per.Ne 167

p. Codus

HaCTOAWMAT MEMOMHEH [OKN3A 323 AeWHOCTTa Ha [pyKecTBOoTo NpeAcTasA KOMEHTap U aHa ks Ha
MEMRAMHHUA GUHAHCOB OTYET W Apyra cbllecTeeHa MHHOPMALMA OTHOCHO PWHEHCOBOTO ChCTOAHME
W pesynTaTMTe OT AeMHOCTTa Ha [lpy»KecTBOTO KaTo 0BxBala nepuona o 1 Adyapm 2018r. go 31
nexemepn 2018r.

Hpyxecteoto ce cbobpasaga, npunara M cnasea B AeWHOCTTa CU KOPNOPETUBHWUTE MPaKTUKK W
MEMAYHAPOAHO NPU3HATUTE CTaHAAPTY 33 A0BP0 KOPNopaTUBHO yNpasiaeHKe.

MPEMNEL HA OEAHOCTTA

OnuvcaHuKe Ha ocHOBHaTa AelHocT

LKenuten Koxcent lumutesn” AL e aKUMOHEPHO APYHECTBO ChC CeAANULLE Vv afipec Ha YNpasaeHKe:
. Codua 1784, pavioH MnapocTt, 6yn. ,Lapvrpaacko woce” Nel15T, BusHec crpana METAMAPK, eT.
5, an. opuc B, BNucaHo 8 TbProBCKWA PerncTbp NpW AreHUMATa No BnMcBaHMATa ¢ EMK 200478388.
OcHoBHaTa ASAHOCT Ha APYMECTBOTO € NpuaoduBaHe, ynpasneHmne, oleHka U npodakba Ha y4acTua
B ObArapcky W YyswOeCTpaHHW ApysecTBa, npuaobusadHe, ynpasneHwe u npoaamba Ha axuuw,
obnuraumm M BCAKEKBWM [OEPUBATUBHW LEHHW KHWMME, OWHaHCMpaHe Ha APYKecTBa, B KOWTO
[PYMECTBOTO Yy4acTea, XONAMHIoBa AEWHOCT, NpuaoBuBaHe, CTPOEK W YNPaBNEHWE Ha HedBMKUMK
UMOTH.
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YMPABNEHUE

CbrnacHo pgelcTaliMA TbprosckM 3akoH 8 Bwarapus, ,Kenuten KoHcenT Jlumuren' AL e
AKLMOHEPHO APYHKECTEO.
[py*ecTeoTc MMa efiHOCTENEHHA CUCTEMA Ha yNpasaeHue.

Kbm 31 nexkemepu 2018r. ynpasieHcKaTa CTPYKTYPa Ha 4PYKECTBOTO € KakTo cnejsa:

CoeeT Ha [upeKTopuTe:
Myn Cae Oxo3m Mok

Xo Mee KOHUC YaH

MUHT O YuHr

ManbnaHuTeneH Odupextop
Myn Cze Oo3m JIoK

OTroBOPHOCTH Ha PbKOBOACTBOTO

Cnopeg, 6bArapCcKOTO 3aKOHOAATENCTBO, PBKOBOACTBOTO CheABa @ WM3roTBA GUHEHCOB OTYET 3a
BCAKa PUHaHCOBa roAMHa, KOWTO Aa AaBa BAPHa WM YecTHa NpeacTasa 3a GUHaHCOBOTO CLCTOARWE Ha
[pyecTBOTO KbM Kpas Ha rofuHaTa, PUHAHCOBOTO MY NPEACTABAHE W NAPUYHWTE MY NMOTOLM.

PLKOBO/ICTBOTO MOTEbPMAEBA, Ye 33 MEMAMHHWA OTyeTeH nepwofn 01.01.2018r. - 31.12.2018r. e
NpWAarano nocNefoBaTeHO aAeKBaTHM CYETOBOAHM MOAMTUHM MPKU M3TOTBAHETO Ha MEMAMHHNA
duHaHcoB oTyeT kbM 31 aexkemepy 2018r. W e HaNpasBWAO Pa3yMHW W NPEanasinen MNPeLeHKK,
NPEANONCKEHHUA U NPUBAUIUTENHN OLUEHKM.

PLKOBOACTBOTO CbUO NOTBLPMA3BA, Y& Ce e MNPUALPKANO KbM [AeWCTBALIMTE CHETOBOOHM
CTaHOapTH, KaTo MEeWAMHHWA  OWHEHCOB OTYET € WM3rOTBEH Ha MpWHUMNE Ha [edcTBalloTo
npeanpuaTue.

PbKOBOACTBOTO HOCWM OTTOBOPHOCT 33 MPaBMAHOTO BOAEHE Ha CYETOBOAHWTE DErMcTpu, 3a
LenecobpasHoTO YNpaBieHWe Ha akTMBWTE W 33 NPeAnpPUEMAHETO Ha HeoBxoouMKTe MEPKK 33
W3BArBaHE M PaskpuBaHe Ha eBEHTYaNHM 310yNOTPebI U APYIU HEPEAHOCTH.

CTpyKTypa Ha OCHOBHMWA KanuTan

KanuTaabsT Ha OpysecTBoTo kKbm 31.12.2018r. e B pasmep Ha 2 151 467 000 (mea muavapaa CTo
NeTaeceT W eoMH MWAWOHE YEeTUPUCTOTUH WECTAECET W CeOeM XMAAAW) NeBa, pasnpefesneH Ha
2151467 000 (OBa MuAaKapda CTo NEeTAECeT U eAWH MWINOHE YETUPWUCTOTUH WECTAECET U CedeM
XMARAM) OBUKHOBEHM, BE3HAAMYHM, MOMMEHHM, C NPEBO Ha MNac aKLLMKU C HOMWHaHa CToWHOCT oT 1
(eavH) nee Bcaka.

AKuyuoHep Bpoll akyuu AAn 8 kanumana

MNpoduT Bect MHBecTMBHTC JlInmuTes, Makao 1,128,818,484 52.47%
BeTbp KpayH JInmuTen, XOHr KoHr 536,602,802 24.94%
Noan Naybp MHBECTMBHT JInMUTed, XOHr KoHr 107,573,350 5.00%
KenwuTan MpaHz KopnopehweH JIumnTig, XoHr KoHr 107,573,350 5.00%
Yupng Coypce KopnopelwbsH fiumutes, XoHr KoHr 107,573,350 5.00%
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YsenuyeHue Ha aKUWOHepPHUA KanuTan ¢ HenapuyHa eHOCKa

Bb3 OCHOBa Ha 3aK/O4eHMe Ha BelM Avla leopru AHgoHos leopries, MeaH OvmuTtpos JvmoB #
Credan Xpuctos Kopagoe ot 10.03.2017r. no peaa Ha un.72, an. 2 oT TbprosckUA 3aKoH No oueHKa
Ha HEnapuyHa BHOCKA B KanuTana Ha ,Kenuten KoHcenT Jlumuten” AL (LpyecTeoTo) ¢ BHOCUTENN
— RenuTbn MNpadp KopnopenwsH TnmuTen”, ,betep KpayH fiumuten”, ,MpoduT bect MHBECTMBHTC
Numwuten”, ,Noan Naysp MHBecTMbHT Jlumuten”, ,MpaHn Padc MHTepHeWBHBA UHBeCTMBHT ITA" v
,Bect Yen Henutan WHBECTMBHT JIUTUTUA" KanuTana Ha [dpyKecTBoTo € yBe/WYEH HaONEKHO B
AreHUMATa MO BNMCBaHWMA B pasmep Ha 2 151413 x.1e. Ha 31.03.2017r. HenapwuHata BHOCKA
MpeacTaBAAsa B3EMaHWA Ha BHOCMTENWTE NO AOr0BOP 3a NOKYNKO-Npodarda Ha akulK OT KanuTtana
Ha ,Bbarapua JueenonmbuHT /Xonomure/ NMumuten” EAL, EMK 202509501, ckarodeH Ha 01.04.2016r.
Mexay Tax W ,Kenuten KoHcenT iumuTen” ALl B KQUECTBOTO My Ha Kynysad.

Pasnpene/eHue Ha YBEMYEHMETO Ha KanwuTana Mo BHOCUTENMTE CLOBPazHO AANOBETE UM, KAKTO
cnepga:

Ne BHocuTen HomuHanHa / eMUCUOHHE BpoW 3anucanu
CTOMHOCT Ha aKLMuTe B NIeBa aKumun

1 MNpoduT Bect UHBECTMBHTE /1T 1247819702 1247 819702
2 Betbp KpayH MumuTes 645 423 900 645 423 900
3 Kenwutan MpaHa KopnopedwsH TamuTia 43 028 098 43 028 098
4 Bect Yen Kenutan MHBeCcTMBHT /TT[ 64 542 350 64 542 350
5 lpaHa Paic MHTEPHEW bHBA MHBECTMBHT ST/ 107 570650 107 570 650
6 Nosin Naybp MHBecTMbHT 1T, 43 028 300 43028 300
BCHUYKO: 2151413000 2151413 000

Pe3ynTaTvt 3a TEKYLWUA Nepuog,

LKenuten KoncenT Jlumuten” AL 3a nepuopa ot 01 Anyapu 2018 r. no 31 gekemspu 2018r. e
peanvanpano NpUxoam OT NMXBM B pasmep Ha 21 x./1B., @ OTUYETEeHWUTE pa3xodu ca B pasmep Ha 159
X.N18., PEcn. HeTHWAT pesynTat kbm 31.12.2018r. e 3aryba 8 pasmep Ha 138 xun.ns. HeTHWAT
GuHaHcos pesyntaT Ha [pyxecTBoTo OT MMHanw nepuoamk e saryba B pasmep Ha 894 xun.ne.
ChCTOALWLE Ce OT HepasnpeseneHa nedyanba 8 pasmep Ha 20 x.1B. U HenNokpuTa 3aryba B pasmep Ha
914 x.n8.

PasxoguTe N0 WMKOHOMWMYECKWM eNnemMeHTW WMMaT chnefHata CTPYKTypa KaTo OT4MTaT yBEAUYEHKE
CNPAMO CBNOCTaBUMMA MemanHeH nepuod 3a 2017r.:

Bupa pasxos, 2018r. | OtHocuTeneH | 2017r. | OTHocuTeneH | MameHeHWe %
nan 3a 2018r. aanza 2017r.
Pa3zxo0u 3a 8bHWHU ycayau 55 44.00 % 83 100.00% -33.73%
Pasxodu 3a 3anAaamu U 65 52.00 % . - -
ocuzyposku ho TA u I/
Apyau pazxodu 5 4.00% : - -
O6uwo: 125 100 % 83 100 % +50.60 %

BaHK cbBMTUA HACTLNWAN 3a APYMHECTBOTO NPes OTYETHUA NEPUOA,

Ha 31.03.2017r. akUMOHEPHWUAT KanuTan Ha ApYHeCcTBOTO e yeennyeH oT 54 x.n6. Ha 2 151 467 x.nB.
no pefa Ha Yya. 72, an. 2 o ThProBCKMA 3aKOH C HenapuyHa BHOCKA OT OCHOBHWTE aKLWOHEPK /BuNt
CmpyKkmypa Ha 0CHOBHUA Kanuman u NOACHUMeseH meKcm KoM Hezo/.
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C pelweHne Ne 1240-NM ot 25.09.2017r. KommcwATa No PMHAHCOB HaA30p NOTBBPAM NPOCNEKTa Ha
[pywecTeoTo 33 AOMNYCKaHe [0 TbProBWA Ha EMWCMA akuui B pasmep Ha 2151467 000 (aga
MUAMapa CTO NeTaeceT WM eiuH MUAMOHE YEeTUPWMCTOTUH LWEeCTAECeT M Cefem XMNAaau) Nnesa,
pasnpeaeneqdn 8 2 151467 000 (gBa muaMapda CTO METAECET WM elnH MWUAKMOHE YETUPUCTOTUH
WeCTAeCeT U CeAeM XUAsaK) Bpos 0BUKHOBEHW, NOMMEHHMK, Be3HaNNUYHK, CBOBOAHO MPEXBLRAREMM
aKUWW, C MpaBo Ha rnac, ¢ HOMMHanHa cTodHocT 1 nes scsaka, ¢ ISIN kop BG1100074084,
npeacrasnfgaliy cbaebHO PErucTpupaHuMA KanuTan Ha [OPYKEeCTBOTO W BNMCBaE EMMCMATa U
[LPYHECTBOTO KaTo NyBMuHo B perncTepa no Yn. 30, an. 1, 7. 3 o1 3KPH.

MHBecTMLMOHEH NpoTdeiin
MHBECTULMK B AbLLEPHW APYMHECTBA

JpyxecTso Pazmep Kbm 31.12.2018r.

JBvnrapus JueenonmeHT /Xonguure/ Mvmnten” EAL 100 %

Ba3a 3a M3roTeAHe Ha MEXAWHHUA GUHAHCOB OTHET

MewaUHHUAT GUHAHCOB OTUET Ha ,KenuTbn KowcenT Slumnten” ALl € M3roTseH B CbOTBETCTBUE C
MesKayHapoaHUTe CTaHOapTM 3a QUHaHCOBO OT4uTaHe, npueTk oT Esponeickna cvlos (MCPO,
npueTn oT EC).

ChlUECTBEHU CYETOBOAHM NPELEHKU, MPUBAU3UTENHWU OLLEHKM U NPeAnONOKEHUA
Nlunceat npeanocTasku 3a 6bAellM HECUTYPHOCTM KeM fAaTaTa Ha BanaHca, kowTo BKxa OKazau
B/MAHWE BBPXY anaHCoOBUTE CTOMHOCTM Ha aKTUBMTE M NacueuTe npes cneasallnA OTYETEH NEPWNOL,.
OnoBecTABaHe Ha CBbP3aHK JMLa

,D,DVH-(ECTBOTO MMa CBBP3aHOCT CbC CNeAHUTE Anua.
Cabp3aHu Auya Buod

Hd cebp3aHocm
[LpYAHECTBO MEMOPUTAPEH GKUMOHED

Mepuod
Ha cabp3aHocm

MpoduT Bect UHBECTMBHTC JlumuUTeS, 07122052015,

Betvp KpayH lnmures, Lpy*ecTso MUHOPUTaPEH aKunoHep 07122.05.2015T,

MpaHp Paitc MHTepHewaHbn MHBECTMBHT SIumuTes, [IpYMecTBO MUHOPUTAPEH aKuMoHep O7122.05.2015T.

Bect Yen Kenutan UHBECTMBHT Jlumuntes LpymecTso MUHOPUTAPEH akUMOoHED OT122.05.2015T.

Kenwtan MpaHa KopnopeiiwsH JTMMuTing, LpYyMecTeo MUHOPUTAPEH aKUMOHED Ot 22.05.2015.

Noan Naybp MHBECTMBHT JlumuTes, [ pyecTBO MMHOPUTaPEH akunoHep 07122052015,

Or 22.05.2015 r.
A018.04.2016T.
Or 22.05.2015 r.

,Bbnrapua AusenonmbHT XonauHre/ Numuren” AL OpyecTso nog, obuw, KoHTpo

.NpoduT Yen MponsbpTuc” EOOS

JMopgepH UHBecTmbHT” EOO[,

.BuTowWwa MHTepHewaHbn " EOOA

.Ce.Codma Puzopt” EOO[,

.[noban Nenp MHeecTmBbHT Numuten” EOOL
BMA WHeectmbHTC [pyn Siumutesn

Fond Knyd EOOL

Bvnrapua AusenonmbHT Xonaudre/ Numuten” EAL

,Npodut Yen NponspTuc” EOOL,

~MogepH MHeecTmbHT" EOO[,

[ pyecTso nog obuy KoHTpon

[ pyxecTso nog obuy KoHTpon

Jpysectso nop, obuy, KOHTpon

Jpyrectso nop, obu, KOHTpon

Apy:ecTso noa obuy KoHTpon
[Opymecrso nog, obuy, KOHTPOA

[py#ecTso nog obiy KoHTpon

LbLIEpHO APYHECTBO
AbuiepHo OpYMHecTeo Ha
APYHecTso

JvuiepHo APYHECTEO Ha
ApyHecTso

n018.04.2016T.
Or 22.05.2015 r.
no18.04.2016r.
Or 22.05.2015 .
no18.04.2016r.
Or 22.05.2015 .
A0 18.04.2016 1.
0712205.2015r.

O722.05.2015T.

Or 22.05.2015 r.
A0 18.04.2016T.
O1 18.04.2016 1.

owuwepHo Ot 18.04.2016 1.

ovwepHo Ot 18.04.2016T.
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,Butowa MHTepHewaHsn” EOOL, OviiepHo LpYyHecTso

Ha AvuwepHo Ot 18.04.2016T.

APYMECTBC

,Ce.Codua Puaopt” EOOL JvluepHo ApYHecTso Ha AvwepHo Ot 18.04.2016T.
APYHecTBC

Fong Knyd EOOA ArlepHo  ApyrecTso Ha  AbwepHo Ot 18.04.2016T.
ApyHecTBo

Kut CuHr CtuebH flo BAuabK 4ieH Ha cemeRcTBOoTO Ha KpaiHo Ot 18.04.2016T,
KOHTpONMpaLLo NuLe

Mpe3 oTYeTHUA NepuoL APYKECTBOTO e CKA0YBAN0 CAeAHUTE CAE/IKM ChC CBBP3aHM NnLa:

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
IMonay4yeHu 3aemu om:
Butowa UHTepHewaHbn EOO/, - 98
BMA WMHeectmbHT Mpyn flumuten 32 -
fMozaceHu 3aemu Kbm:
Butowa UHTepHewanbn EOO/, — rnaeHuua U NTUXBU (174) -
MozaceHu 3aemu om:
Bbvarapua OueenonmbHT XonguHre iumuten EAL - rnaeHuua (324) -
Jluxeu no nosay4yeHu zaemu om:
BMA WusectmbHTC Mpyn flumutep, 9 8
Jluxeu no npedocmaseHu 3aemMu Ha:
Buarapusa IusenonmbHT /Xonguure/ TumuTeg EAL 21 33

AHFaXMMEHTU W YCAOBHU 3a4bAKEHHUA

Mo ucrkosa monba ot AR Jwu Ec MenugumeHT” EQQO/] e 3asegeHo peno No 006/2016r.
npen ApBuTpamHWA Cba NPW eBponencKaTa puaMyecka nanata CoAMAapHO Npotue ,Bbarapua
OveenonmbHT /XonguHre/ Numuten” EAL n ,Kenuten KoHcenT Jlumuten” ALl ¢ ueHa Ha 06eKTUBHO
CbeMHEeHW UCKoBe B pasmep Ha 1 955 830,00 .., NpeacTasadsalla AbMKUMO NAaLaHe no gorosop
33 KOHCY/ITaHTCKM YCAYTW, CKoYeH ¢ ,Bbarapua usenonmuHT /Xongunre/ Mumuten” EALL

CbrnacHo peweHne Ha ApbuTpaskHWA CbA NpW eBpOMerckaTa topuauyecka nasnata oT
09.11.2016r. ,KenuTtbn KoHcent Jlumuten” AL e ocbaeH connpapHo ¢ ,bBearapua JusenomnbHT
MXongudre/ Numntean” EAL pa 3annatv Ha AR wmn Ec MedwpwmeHT” EOQOL cymata oT
2170 683.38 nB. CbCTOALLA Ce OT AbMMMOTO NAallaHe Nno AOroBOP 33 KOHCYATAHTCKM YCAYTW, IMXBK
33 3abBaBa M NnaTeHa apbMTpaXHa Takca.

MpasHK UCKoBE

Mpes oTYeTHUA nepuosd ,Kenuten Koucent Jlumuten” A e 6uno vuwel no apbutpaxHo aeno Ne
006/2016r. npen ApbBWUTpakHWMA CbA NPU EBPOMEWMCKaTa HopWAMYecKa nanata 3asbplunio ¢
OCBAMTENHO peleHue oT 09.11.2016 r. /8uxc ,AH2aHUMEHMU U yCA0BHU 3a0bANEHUR "/,

WHdopmauma no Yn. 1874. oT TbProBCKMA 3aKoH — [lpes3 oTueTHua nepuof [pyHecTsoTo He e
NpUO0BUBaNc 1 NPEXELPRAANC COBCTBEHWM @KLK, YacT OT KanuTana. ,Kenutsn KoncenT Jiumuten”
ALl HE MPUTEHAaBa CODCTBEHM aKkLMK.
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MHdpopmauua no Yn. 247 oT TeproBCKUA 3aKOH

1. MIHbOpMaLMA B CTOMHOCTHO W KOJUYECTBEHO WM3PaXKeHWe Ha OCHOBHWUTE KaTeropWu CTOKM,
NPOAYKTH U/WAK NpefocTaBeHMU YCYTK C MOCOYBAHE Ha TEXHUA AN B MPUXOAWTE OT Npofambu Ha
eMUTEHTa KaTo A0 U NPOMEHUTE HacTbMNWAW Npes oT4eTHaTa puHaHcoBa roguHa

Lpyrecmaomo He e npedocmasAasnc ycayau, cbobpa3Ho npedMema cu Ha OelHoOCm U CbOMBEMHO
He ca pesucmpupaHu npuxodu om npodambu Ha ycayau 3a nepuoda.

2. UHbopmalMa OTHOCHO NpWUXOOMUTe, pasnpefenceHd Mo OTHENHWTE KaTeropuu nOedHOCTH,
BbTPELUHM M BbHLUHK Na3lapu, KakTo U MHPOpMaLMA 3a NpefocTaBAHETO Ha YCAYrM ¢ oTpazeHa
cTeneH Ha 3aBUCUMOCT MO OTHOLUEHWE Ha BCEKU OTAENEH KMEHT, KaTo B C/ly4aid, Ye OTHOCUTENHUA
LAN Ha HAKOW OT TAX HaaxebpaAa 10 Ha CTO OT pasxofuTe UMW MNpUXoduTe OT npogambu, ce
npefocTaBA MHGOPMaLMA 3a BCAKO ANULE MOOTOeNHO, 3a HEeroBUA OAA B Npodawbute Wau
MOKYMNKUTE U BPb3KUTE MY C EMUTEHTA.

KM damama Ha uzeomeaHe Ha HacmoAwua doknad, Adpymecmeomo He € npedocmaegano ycayau,
Cb0Bpa3HO npedmema cu Ha 0elHOCM U CbOMBEMHO HE Ca PezucmpupaHy npuxodu om npodambu
Ha ycnyau 3a nepuoda.

3. MHbOpMaLLMA 3a CKAKOYEHW FONIEMU CAEJIKU U TaKUBa OT ChLLECTBEHO 3HaYeHHe 3a AelHocTTa Ha
eMUTeHTa.

Mpes 2016 2. dpyHecmaomo e CKAYUI0 0020800 3a NOKYNKO-npodaxba HA aKyuu om Kanumasna
Ha ,Beneapua AueenonmbvHm /XonduHec/ Slumumed” EAL, ckntoveH Ha 01.04.2016z. ¢ ,Kenumuvn
TpaHO KopnopelwvH flumumud”, ,bemvp KpayH flumumed”, ,llpoum becm VIHeeCmmbHMC
SNumumed”, ,floan Mayvp MHeecmmbvHm flumumed”, ,[paHd Palic MIHMepHewsHbA ViHeecmmbHM
Sumumed” u ,becm Yen Kenuman KHsecmmbHm flumumud” & pasmep Ha 2 151 413 xns. C
pU3MEPa HA B3EMUHUAMA 20PeCnOMeHamume OpyMecmsa 8 Ka4ecmeomo CuU HQ OKYUOHepu e
JKenumwvn KoHcenm Jlumumed” AL ca cmapmupanu npoyedypa no yeenuvyeHue Ha Kanumana cu e
nocnedHomo nod GopMama Ha HENGpUYHA BHOCKA, KOAMO € NPUKAYUAa YCnewHo U e
PESUCMPUPTHA 8 MbBP2OBCKUA peaucmbp KbM A2eHyuama no enucsarHua Ha 31.03.2017z.

4, NHdopmaLmA OTHOCHO COE/NKUTE, CK/IOUEHN MEXKAY EMUTEHTA U CBBP3aHU NIKLLA, Mpes nepuoaa
01.01.2018-30.09.2018r., Npea/IOMeHUA 3a CKAOYBaHE Ha TaKMBa CAENKW, KaKTO U COENKA U3BBH
obuyaiiHaTa My A€MHOCT, MO KOMTO EMUTEHTLT € CTpaHa C NoCoYBaHe Ha CTOMHOCTTA Ha CAENKUTE,
XapaKTepa Ha CBLbp3aHOCTTa WM BCAKA MHPOpMaLUMA, HeobxoLWMa 33 OLEHKA Ha Bb3JEWCTBMETO
BBbPXY GMHAHCOBOTO CLCTOAHWE Ha EMUTEHTA.

m Hama.

5. MHpopmauua 3a cbOUTMA M MoKasaTenn c HeobW4YaeH 3a eMUTEHTa XapaKTep, WMallu
CbLLECTBEHO BJIMAHWE BLPXY OEMHOCTTa MY, U peasnMaupaHuTe OT Hero MpuWxoM U U3BbPLUEHM
pasxofu; OLeHKa Ha BJIMAHWETO UM BbpXY pesynTaTuTe npes TekylaTta roguHa.

[lpez meKkywus nepuod HAma csOumua ¢ Heobu4yaeH 30 OpYIHecmeomo Xapakmep, Umawiu
CHULECMBEHO BAUAHUE B8BPXY BeliHocmma Ha GpyHecmeomo.

6. WMHdopmaLuMA 3a cAeNKK, BOAEHW M3BBHBaNaHCOBO.
[Tpez mekyuwua nepuod OpyHecmeomo HAMA CRAOYEHU COenKU, 800eHU U38bHOAATHCO80.

7. WHbopmauma 3a OANOBKM Y4aCTUA Ha EMMUTEHTA, 33 OCHOBHUTE MY MHBECTULIMM B CTpaHaTa U B
yymbuHa (B UEHHM KHWWKA, GUHAHCOBU WHCTPYMEHTWU, HemaTepuafHU aKTMBU U HeaBUKUMU
HMOTM), KaKTo U UHBECTULWWUTE B OANOBK LEHHW KHWMa M3BBH Heroeata MUKOHOMMYECKa rpyna M
U3TOYHULMUTE /HAUMHUTE Ha PUHAHCUpaHe.

Apyrcecmsomo e edHosuveH cobcmeeHuk Ha 100 % om aryuume Ha ,bbazapun [usenonmsHm
/XonduHec/ Mumumed” EAL, EVIK 202909501.

MewduHeH doknad 3a OeliHocmma Ha , Kenumen KoHcenm Jlumumed ” Al kvm 31.12.2018 2. 7



8. WHbopmMaLMA OTHOCHO CKAIOYEHWUTE OT EMUTeHTa, OT HEeroBo AbLEpPHO APYHKECTBO WM
[PYMECTBOTO-MaliKa B Ka4YecTBOTO MM Ha 3aeMonosy4aTeNy JoroBopu 3a 3aeMm.

m  [lpes nepuoda 01.01.20182.-31.12.20182. dpyrecmeomo € No2acuso 0bA20CpoYeH 30em
om ,Bumowa MHmepHewarsn” EQOL e pasmep Ha 174 x.n16., 8KA. AUXEA, YPE3 CROPA3YMUIMENEH
NPoOMoKoA 30 NPUXBAULEHE HG B3EMAHUA U 3A0bAMEHUA 8 2pYyNAmMa Ha eMumeHmda.

B Kvm 31.12.20182. Opyxecmsomo UMa 3a0baMeHUs no noayded 3aem Kom ,BMA
UHsecmmbHmMC Mpyn Jlumumed”, Makao e 06wy pasmep om 205 x.18., 8KA. HAYUCAEHU Auxsu. He e
U3BBPWEHO NO20CABUHE HA 2/08HULYA UAU HAYUCAEHA AUX8T npe3 omuyemHuas nepuod. [lpes
omyemHua nepuod AdpyHecmeomo e noAyYuI0 MPaHW 08e 8 pasmep Ha 32 x.18.

m KoM 31.12.2018e. ,buazapus [fuesenonmsHm /Xonduwnee/ flumumed” EAL — dvuiepHo
OPYIMECBO - UMA 300BbAMEHUA NO (PUHAHCOBU 3aemu C 5% 200UWEH AUXEEH NPOUEHM KAKMO
cnedea:

- Kwm ,[poum Becm MueecmmuHmc flumumed” & obuw, pasmep om 22 015 x.s.

8KA.HAYUCAEHU Nuxal. Mpe3 omyemHUa nepucd ca nosayvYeHu mpaHwose 8 pasmep Ha 5 409
X./18. U €O NO2ACEHU CYMU NO 2AagHULama e pasmep Ha 14 x.as.

- Kem Kum CuHe CmuesH /lo 6 06w pasmep om 5 980 x.n8., 8KA. Hawucneru suxeu. [lpes
OMyYemHUA Nepuod e U3ebPUWEHO YacmUYHO NO2ACABAHE HA 2/10BHUYG NO 30EMA € Pa3mep
Ha 11 x.n8.

- Kem ,Kenumwsn KoHcenm Jlumumed” Al e obu pasmep om 416 x.18, 8KA. HAYUCNEHU
nuxsu. fpez omyemHus nepuod [pywecmsomo € no2acusno 2naeHuyd no 3gemume @
pasmep Ha 324 x.n8. Yypes cnopalymumened NPOMOKOA 30 NPUXBAUWGHE HO e3emMaHun u
300BAMEHUA 8 2PyNama Ha emumeHma.

m  Kem 31.12.2018a. ,lpopum Yen [lponsvpmuc” EQO/[ — ObWepHo Opyxecmso — uUma

300BAKEHUA NO QUHAHCOBU 30eMU C 5% 200UWEH AUXBEH NPOYEHM KAKMO cAedesaq.

- Kvm ,Bvazapua JusenonmsHm /XonduHee/ Jlumumed” EAL & obuw, pasmep om 58 x.ne.,
BK/. HOYUCAEHU fUXBU. He e u38bpueaHo No2acAsaHe HaO 21a8HUYA UAU HAYUCIeHa uxsa
npes omyemHua nepuaoo.

m KoM 31.12.20182. ,fong Kny6" EQOL — GbwepHo OpyHecmso — umMa 3a0v/aKeHUa no

UHAHCOB 30eM € 5% e0BuwieH TUXBEH NPOYEHM Kakmo cnedea:

- Kom ,Bwvneapua AusenonmvHm /XonduHec/ Numumed” EAL 8 06w pasmep om 11 872 x.n8.,
8KA. HOYUCAEHU fUXeU. He e u3ebpueaHo no2acagaHe Ha 2A08HULA UNU HAYuCaeHa nuxsda
npes omuyemHuA nepuoo.

m [Ipes omuyemHus nepucd “ModepH WHsecmmbvHm” EOOJ — OvwepHo Opywecmso €
no2acune eAasHULG no 3a0BAXEHUA NO (PUHAHCOBU 3aemu ¢ 5% 2oduweH auxseH npoueHm 4Ypes
CNopasyMumeneH nNPOMOoKoA 30 NPUXBAWGHE HA B3eMaHUA U 3a0b/MEeHUA 8 epynama Ha
emumeHma Kakmo credea:

- Kvm ,BMA MHsecmmbHmc pyn lumumed”, Makao 8 06w, pasmep om 391 x.78..

- Kwm ,Mpopum becm MHgecmmsHmMC flumumed” g 06wy pasmep om 627 x.18.

9. MHbOpMaLMA OTHOCHO CKIIOYEHWTe OT eMumeHma, om He2080 ObUlepHO Opywecmso unu
[LDYHECTBO MaiiKa, B Ka4ecTBOTO UM Ha 3aeMofaTte Ny, L,OrOBOPK 3a 3aeMm.
m EmumeHmsm kem 31.12.20182. uma npedocmaseH puHaHcoe 3aem ¢ 5 % 200UWIHA NUXBA
Ha ,Bvazapus AusenonmbHm /XonduHec/ flumumed” EALl — ObwiepHO BpyHECMED - 8 PASMEP Ha
416 x.718.
B KoM 31.12.20182. ,bwnzapus fueenonmuHm /XonduHzc/ flumumed” EAL — OwvuiepHO
BpyHeEcmso — UMa B3eMAHUA N0 (HUHAHCOBU 3aemu ¢ 5% 200UleH NUXBEH NPOUEHM KOKMO C1e068a:
- Om ,Mpogum Yen lponspmuc” EQO/] & 06w pasmep om 58 x.18., 8KA. HOYUCEHU /IUX8U.
He e u38bpuBsaHo N02UCABAHE HA 2A08HUUA UAU HAYUCAEHA AUXEA NPE3 OMYemHua nepuod.
- Om ,Bvnzapus flend HMusecmmuHm flumumed” EOOL e 06wy, pasmep om 2 060 x./€., 8K
HOYUCAeHU AUXeU. He e u3ebpWeaHo No2acAsaHe HA 21a8HUYa UAU HaYUuCAeHa Auxed npes
omyemHun nepuog.
B Kem  30.12.20182. ,Mpogum Becm UHsecmmwvHMc flumumed” —  Opymwecmeo
MAXOPUMAPEH AKYUOHEp — UMa 83eMAHUA No (QUHGHCOBU 3aemu ¢ 5% 200UWHA AUXEa KAKMO
cnedsa:

Mexdurer doxknad 3a delitocmma Ha ,, Kenumbn KoHcenm Jlumumed” A kem 31.12.2018 e. 8



- Om , Bvnzapus JusenonmsHm /XonduHee/ Tumumed” EAL e obu pasmep om 22 015 x.n8.,
8K/ HAUUCAEHU AuUxeu. [Tpes omyemHuA nepuod ca npedocmaseHy mpaHUuose no sgemume
g pasmep Ha 5 409 x.18. U € noeaceHa enasHUYa e pasmep Ha 14 x.sa.

10, WMHdopmalWa 3a U3NOJ3BAHETO Ha CPeACTBaTa OT M3BbLpLIEHa HOBA EMUCUA LIEHHW KHUXKa
Nnpes oTYETHUA Nepuos.
Mpes omyemHuUAM nepuod Jpyxecmaomo HE € U38bPUEAI0 HOBA BMUCUA HO YEHHU KHUMG.

11. AHanus Ha CLOTHOLIEHMETO MEMXAY NOCTUIHaTUTE  GUHAHCOBWM pe3ynTaTW, OTpaseHu BbB
$UHaAHCOBMA OTYET 3a PMHaHCOBaTa roAuHa U No-paHo Ny6AMKYBaHU NPOrHO3K 33 TE3W pesy/TaTH,
Lpyrcecmsomo He e nyBAuKYB8aa0 NPoeHo3U 3a puHaHcos pesyamam 3a 2018 200.

12. AHa/M3 WM OLUEHKa Ha Mo/UTMKaTa OTHOCHO YrpaeineHUeTO Ha (GUHAHCOBMTE pecypcu C
nocoysaHe Ha Bb3MOXHOCTUTE 3a OOC/yMBaHe Ha 3a4b/IKEHMATa, eBeHTya/IHWTe 3annaxd WU
MEPKM, KOUTO EMUTEHTBT € Mpeanpuen Uiu NpeacTou Aa npearnpueme c oriep oTcTpaHABaHETo
M.

Lpyxwecmaomo ycnewHo ynpaenasg uHaHcosume Cu  pecypcu U  HOpMaaHo obcaymed
3q0BAMEHUAMA CU.

13, OugeHKa Ha BBb3MOMHOCTUTE 33 peasiM3alnAa Ha MHBECTULLMOHHWUTE HaMEepPEeHMA € nocoyseaHe Ha
pa3mepa Ha pasnonaraeMuTe cpencTsa M OTpasABaHe Ha Bb3MOMHUTE NPOMEHU B CTPYKTypaTa Ha
¢MHaHCKpaHe Ha Tasu JeiHocT.

[pyxecmeomo we peanusupa UHBECMUYUOHHUME CU HAMEPEHUA CbC cobcmeeHu cpedcmea u
npuenuYaHe Ha cpedcmea Ypes YBEenuUYeHUe HaO Kanumana Ha OpyMecmsomo € MexaHusma Ha
nyGauyHo npednazaHe Ha 8apaHmu, Koumo 6uxa Moznau 0a Ce KoHeepmupam 6 aKyuu npu
cnaseaHe Ha 3aKoHosume pasnopedbu 3a mosa.

14. MHbopmaLMA 33 HacTbNKUAM NPOMEHU Npe3 OTYETHUA NEpUos B OCHOBHWTE MPUHLWNK 3a
ynpas/ieHMe Ha eMUTEeHTa U Ha HeroBaTa UKOHOMUWYECKa rpyna.

[pez omyemHUA nepuod He Cca HaCMbNUAU NPOMEHU 8 OCHOBHUME NPUHYUNU 34 ynpasneHue Ha
LpyHcecmsomo.

15. MHbopmaLmMA 3a NPOMEHWTE B YNpaBuTe/HUTE W HaA30PHWUTE OpraHW Mpes OTYeTHaTa
¢MHaHcoBa roguHa.
[pes nepuoda He ca U3BbPWEHU NPOMEHU 8 YNPAsU MENHUME OPaaHU HO eMumeHma.

16.Paamep Ha Bb3HarpamaeHUATa, HarpaguTe W/WAM TON3UTE Ha BCEKW OT u4JeHoBeTe Ha
YNPaBUTENHMTE UM KOHTPONHMTE OpraHu 3a OT4YeTHaTa FOAMHa, M3NJAaTeHW OT eMUTEeHTa WK
HEeroBnTe ObILEPHU APYIECTBO, HE3aBUCUMO OT TOBa Aa/M ca GMAM BKAYEHU B PasxoiuTe Ha
EMWUTEHTa UM NPOU3THYAT OT pasnpeaesieHWe Ha nevanbaTa:

[pe3 nepuoda YneHogeme Ha Cbeema Ha AUPEKMOPUME HE Ca NOAY4aEAU Bb3HAZPANOEHUE.

17. MHdoOpMaLMA 3a rNpuUTeKaBaHWM OT YJEHOBETe Ha YrpaBUTE/NHWTE U Ha KOHTPOJHWTE OpraHu
aKUWKU Ha eMUTEeHTa.

YneHoseme Ha Cveema Ha QUPEXMOPUME HE NPUMEXAsam akyuu Ha pyxecmeomo.

YneHoseme Ha G/l He ca ckaovusanu 0ozosopu no Y. 2406 om Tep208CKUA 3AKOH.

18. UHdopMalLMA 3a M3BECTHUTE Ha [Ipy)KecTBOTO [OrOBOPEHOCTM (BHAOYUTEAHO W cnep
npWKloYBaHe Ha GUHaHcoBaTa roAuHa), B pesyaTaT Ha KouTo B BbAell, Nepuod MoraT 4a HacTbnAT
NPOMEHW B NPUTEKABAHUA OTHOCMTENIEH OAN aKLWMKM MM oBaUraLMM oT HacToALM aKLMOHepU UAK
obaurauuoHepu.

Hama.

19. WHdopmaLuAa 3a BUCALLM CbAeOHM, aOMUHUCTPATUBHU AW apBUTPamHK NpousBoACTBa,
Kacaelln 3afb/IMeHUA UK BIEMaHUA Ha eMUTeHTa B pasmep Hal-masko 10 Ha cTo oT cobeTeeHuA
My Kanutaa. Ako obliaTa CTOMHOCT Ha 3afb/IKEHUAT WM B3eMaHWATa Ha eMUTEHTa Mo BCHUYKK
o6pa3yBaHW MpoMusBoAcTBa HagxebpAAa 10 Ha cTo OT cobCTBEHWA My KanuTaj, ce npepacrasA
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MHbOPMaLMA 33 BCAKO NPOM3BOACTBO MOOTAENHO.

CbenacHo peweHue Ha ApBumpaxHus Ccb0 KbM  egponelickama lopuduyecka  nanema
Jpyxcecmeomo e ocbdeHo 8 Kayecmeomo My Ha conudapeH OnewHUK no deno Ne 006/20162.
s06edeHo no uckoea monba om A0 fwu Ec MerudmmeHm” EQOL 6 pasmep Ha 2 170 x.ns.,
sgedHo ¢ ,Bwazapus fueenonmvHm /Xondurec/ Slumumed” EAZ, 30 ObAKUMO HEU3NAaMeHo
8b3HAZPANOEHUE NO KOHCYAMAHMCKU 002080p.

Ha 07.03.20172. e 0mKpumao npoussoocmeo no HECkCmoAamenHocm no monba Ha “Ypbaruko” 004
0o Cogpulicku epadcku cvd cpewy "ModepH MHeecmmeHm” EQO/] (dvwepHo Opymwecmeo Ha
“Guazapus JueenonmeHm /XonduHec/ flumumed” EAL) u “Bwneapua LueenonmvHm /XonduHec/
Sumumed” EAL (OvulepHo Opyxcecmeo Ha “Kenumba KoHcenm fumumed” ALl) Ha ocHosaHue un.
607a u 4. 609 om TbpeOBCKUA 3GKOH. [enomo e 3agedeHo 0m 00CMGeYUKO 8b8 80B3KA C
BUSHUKHO CNOP N0 NpUemaHemo pabomume no UsnbaHeHUemo Ha delHocmume no mpema a3a
om G02080p 30 NPOEKMAHMCEKU U KOHCYAMaHmcKu yenyeu mexwdy “ModepH MusecmmbvHm” EQO/]
kamo sbanoxumen u “Ypbaruko” OO Kamo usnsaHumen.

Mo monba Ha “YpbaHuko” OO u eb3 0CHOBA HA U3nbaHUumeneH aucm om 24.07.20172. Ha PaloHeH
cbd Coghus, uzdadeH no epaxdarcko deno Ne 45656/2017z. e 06pasysaHo uznvaHumenHo deno Ne
20177810400647 om YCM leopeu [uvyee cpewy “Boneapus AueeaonmsHm /XonduHec/ lumumed”
EALl 3a sannaulaHe Ha cymama 821 224.87 eepo, 8e0HO CbC 3AKOHHAMA AUX8d, CYUMAHO Om
06.07.20172. 8o okonyamenHomo U usnnauwiaHe; 32 123.52 ne. cvdebHu pasHocku u 44 018.51 ne.
MAKCU U € HAAoMeH 3anop 8bpxy OpywecmeeHus 0An Ho cwewomo om kanumana Ha “ModepH
HMHesecmmosHm” EQOL] Ha 07.08.20172., HGOAEHHO pe2uCmpUpaHo 8 A2eH|UAMa NO 8NUCBAHUAMA.

Kvm 31.12.2018z2. Yp6aHuko 00/ e yedupano szemarHuama cu om ModepH HMHeecmmvHm EQOL Ha
MTI @uHaHc EOOL u e npuKkAyYuno uansaHeHuemo cu no dozosopa, cbekm Ha cnopa.

Mpes omyemHUa nepuod HAMG BUCAWU CbOeOHU, QOMUHUCMPOMUSHU Uunu apbumpaxHu
npou3sodcmea, Kacaeuwju 300b/MKEeHUA UAU E3EMOHUA HO EMUMEHMd & paaMep Ha/uau
Hadxevprawu 10 % om cobcmeeHua Kkanuman Ha Lpyxecmseomo.

20. Ba)HM Hay4HMW U3cnenBaHWUA U paspaboTiu
3aq 2018 2. Apymecmsomo He e NopuYyeano U He € U3BbPUWEAA0 BaMHU Hay4yHU U3cAedeaHua u
paspabomeu.

21. BaXHW CbOWUTUA, KOWTO ca HaCTLNWAM cCnep patata, KbM KOATO € WM3roTBeH MeMgWHHMA
¢GUHaHCOB OTYET
Hama.

22. MNpuAaoBuTU M NpexBLPAEHUTE Npes roguHaTa cobCTBEHU aKLMK
KbM MOMEHMA Ha U320meaHe Ha @OKﬂUOG, HAMG UsebplueHu npudoé’usawg Ha cobecmeeHu akyuu
om cmpaHa Ha Apyrecmeomo.

23. WHBECTULMOHHW HamepeHUs 3a Bbaello passuThe
3a 6vdewjomo passumue Ha Jpywecmsomo ce 0BMUCIAM OCbULECMBABAHE HO UHsecmuyuu
OCHOBHO Ypes:

m OUPEeKMHa NOKYNKa Ha omdenHu NPoekmu & NPOYEC Ha U3epamOaHe unu npoekmu 6
npedcmapmog eman, 3a KOUMo Ce mbPCU (PUHAHCUPAHe 0m CMpPameauYyecKku UHBecmuUmop.

B OUPEKMHA NOKYNKa HO omOenHU HEGBUMUMU UMOMU, Ha Koumo npoekmume we 6vdam
paspabomeHu u uzzpadeHu om Havaao do kpad om Apyrecmsomo.

B npudobusaHe Ha MaxopumapHo OKUUOHEPHO unu GAn080 ywacmue & Opymecmea,
U32paMAAULL NPOEKMU CbC CMECEH XAPAKMER, BKACUBAULL MBP2OBCKU, XOMECKU, U3nombeHu,
KOHepecHU, OMUCHU, KOHUEPMHU U CROPMHU NACULU U CbOPBIKEHUA, 68 MOEA HYucao gymbonHu
cmaduoHu, 20A¢ Uepuwla u opyeu.

B NpudobusaHe HA MAXOPUMapHU UAUu MUHOPUMApHU YYaCMUs 8 mbp2o8cku Gpyxecmaa,
UHBECMUPAWU & Cepama Ha Hedsumumume UMOMU, BKAKYUMENHO U & MAKUgd, Koumo
npudobusam umomu nocpedcmeom npudobusaHemo Ha 83emMaHuA, obeaneyeHu ¢ UMOMuU, KaKmo U
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YPe3 NOKYNKAMAa HO 02paHUYeHU BEWHU NPOBA (NPaso Ha cmMpoex u dpyau).

24. PucKoBe, CBBp3aHK ¢ geidHocTTa Ha ,Kenuten KoHcenT Jlumuten” AL

JKenumwen KoHcenm /lumumed” ALl e uznoxeHo Ha cneyuguyHu puckose. Te om ceoa cmpaHa
oKa3eam GAUAHUE KAKMOo uHOUsUdYyasaHo, maka U kamo Habop om gakmopu. Hakou om
puckoseme, nped Koumo e usnpaseHo dpyrecmsomo mozam 0a 6v0am 02paHUYEHU, U MeEXHUME
nocnedcmeus 0a 6v0am cmekveHu, dokamo Opyau €a U38bH KOHMPOAA U 8b3MOHHOCMMA HA
Jpyxcecmeaomo 30 mAaxHOmMo peaynupaHe.

OBwUAm nAaH Ha PvKOBOOCMBOMO Ha dpyHecmeomo 3a ynpasneHue Ha PUcKa ce hokycupa evpxy
HenpedsudumMocmma  Ha GuHaHcosume nasapu U ce cmpemu Oa ceede J0  MUHUMYM
NOMeHYuanHoOmo  ompuuamenHo  ewvsdelicmeue  8bpXy  (PUHOHCOBOMO  CBCMOAHUE — HA
Apyrcecmsomo.

Cneyuchuver Puck Ha EmumeHma. PUCKBM Ce C8BP38a C XAPAKMEPUCMUKUME HA NpoeKkmume u
Komnaduume, e koume ,Kenumwsa KoHcenm flumumed” ALl evsHamepasa Oa uHsecmupa. MHozo e
BUMHO 8b3BPAUAEMOCIIMG OM UHBECMUPAHUA Kanuman 0a 6b0e adeKksamHa HA NOEmuUA PUcK.
CmeneHma Ha pUCK 0CHOBHO ce onpedena om cmeneHma Ha QusepcuuKayuA Ha UHBECMUYUOHHUA
nopmeelin Ha emumeHdma. [lpu uHeecmuuuume 8 Opyau Opyxecmsea 2a ,Kenumwvn KoHcenm
Sumumed” Afl cewecmsysa puck om 302yba Ha cmoliHocmma Ha uHsecmuyuume npu cnabu
(huHGHCOBU pe3ynmamu 8 Gpy#ecmeama, 8 Koumo e uHsecmupaHo/npudobuno 0aa. bvdewume
npuxodu Ha Opymecmeomo we 3a8ucam om 006pomao ynpasieHUe U (QUHAHCO8U Pesyamamu Ha
BCAKA UHBECMULUA NO OMOEAHO U YNPABAEHUE HA BCUYKU NPOEKMU N0 OMHOWEHUE HA CPOKOEE HA
NPUKAoY8aHE U NOGOBPHAHE HO ONMUMAIHA KGNUMAA0ed cCmpyKkmypda.

BanymeH puck

Lpyecmeomo He € U3A0IKEHO HO 3HAYUMeEneH 8aaymeH PUCK, 3auiomo noYmu UsUAI0 6CUYKU
Hezoeu onepayuu ca GeHOMUHUPAHU 8 BbA2apcKU nesd u/uau eapo, OoKoAKomo nocaedHomo e ¢
(PUKCUPAH KYPC CNPAMO NIEEA NO 3AKOH.

KpedumeH puck

PuHAHCOBUME GRMUBU HG OpYyMHECmeomo Ca: 83eMAHUA Om CEBP3GHU NPEdnpuAmMuUA U napu 8
BaHKoBU CMEMKU.

KpedumeH puck e 0CHOBHO PUCK®M, Npu KoUmo KaueHmume Ha dpywecmsomo Hama da 6vdam &
CbCMOoAHUE da usnaamam usyano u 8 obuvaliHo npedsudeHume cpoKoge Ob/aMUMUME om MmAx
CyMU N0 MBP2OECKUME B3EMAHUA.

Apyrecmsomo HAMA KOHUEHMpayus Ha KpedumeH pUuck, nopadu mosa, Yye mekywo He dopmupa
CHUECMBEHU NO PA3SMED 83EMAHUA.

[MapuyHume onepayuu ca ozpaHudeHu 0o 6aHku ¢ dobpa penymayus U AuksudHa cmabuaHocm —
HHsecmbaHk AL u YHukpedum BynbaHk Al

JluksudeH puck
JlukeudHuUAM puck ce cebp3sa ¢ sepoamHocmma [pywecmeomo da usnadHe 8 cumyayua Ha
HesbamoxHocm G8a obcnyweam 3adbameHuama cu. ,KEMATBL/T KOHCEMNT AWMMUWTEL" Al ce
cmpemu 8a nposexda CMPUKMHG NOAUMUKG NO YNPAasaeHUe Ha AuKsudHocmma, 4Ypes KoAmo
nocmoAHHo 8a noddvpxam onmumManeH AUKeudeH 3anac om napuyHu cpedcmsa. 3a 0o ynpaenasa
a0eKsamHa  uUKBUGHUA pucK, EmumeHmvm we cnedu  3a  HezabasHO  nAQULaHE  Ha
HOBOBB3HUKHAAUME 3a0BAMEHUA, 0 HAMPYNaHUmMe cmapu maxkuea - 0a ce no2acaseam no
UHGUBUABYAHU CNnopa3yMeHua ¢ Kpe

MpencraeuTen:

My Cze dxosn Aok
Hata 29.01.2015r.
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