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HacToswwarta JeKnapaLyua 3a KOPNopaTUBHO yrpaB/aeHue Ce OCHOBaBa Ha onpejenexnte oT 6barapckoTo
3aKOHOZATE/NCTBO MPUHLMNK U HOPMM 33 A06PO KOPMOPATUBHO YNpaBNeHue NoCpeACcTBOM pasnopesbute
Ha HauMOHaNHWA KOZEKC 3a KOPropaTUBHO ynpaeneHwe, TbproBCckMA 3akoH, 3akoHa 3a nybnauuto
npea/iaraHe Ha LeHHW KHUXKa, 3aKOHa 3a CYETOBO/CTBOTO, 3aKOHa 3@ HE3aBMCUM QUHAHCOB OAUT 1 APYFK
3aKOHOBU W NO/3aKOHOBY GKTOBE U MEXAYHAPOAHO NPU3HATK CTaHAAPTU.

CTpaTeryeckuTe LieIn Ha KOpNopaTUBHOTO yNpaBs/eHue Ca:
®  paBHOMPaBHO TPETUPAHE Ha BCUUYKM aKLMOHEPH, FapaHTMPaHe 1 3alMTa Ha TEXHUTE NPpaBa;
*  nogobpasaHe HMBOTO Ha MHGOPMALMOHHA 06e3NeUeHOCT Ha aKLMOHEPUTE U NPO3PaYHOCT;

¢ [OCTMUraHe Ha MPO3PaAuUHOCT M NyBAMUHOCT Ha NpoLecuTe Mo NpeaocTaBaHe Ha uHdopmauumsa oT
CTpaHa Ha ApY»KecTsoTo;

¢ ocurypasaHe Ha MexaHu3bm 3a J06pO ynpaB/ieHne Ha APY)KECTBOTO OT CTPaHa Ha ynpaBuTe/iHuTe
opraHu u

©  Bb3MOXHOCT 3a e(deKTMBEH HaA30p BbPXYy YNPaBAEHMETO OT CTPaHa Ha aKuuoHepuTe W
perynaTopHUTe OpraHu.

Kato pesyntaT OT npuiaraHe MPUHLUMNKUTE Ha KOPNOPaTMBHOTO ynpasieHue € HanaHCcUpPaHOTO
B3aUMOAECTBAE MEXKAY aKLMOHepUTe, PbKOBOACTBOTO M 3aMHTepecoBaHUTe AnLa.

JleknapauuaTta 3a KOPNOPATUBHO yrNpaBaeHue CbabpKa B cebe cu:
1. uHPOpMaLMA OTHOCHO CrasBaHe Nno LenecbobpasHOCT OT CTpaHa Ha ,TOOOPOB” AL} Ha:
a) HaupyoHanHuA KoJEeKe 3a KOPNOPaTMBHO YNpasaeHne, uin
6) Apyr KOAEKC 33 KOPNOpaTUBHO YNPAB/IEHNE, KAKTO U
8) MHPOPMaLMA OTHOCHO NPaKTUKUTE Ha KOPMNOPaTMBHO ynpaB/ieHWe, KOWUTO Ce npunarat oT
,TOLOPOB“ Afl, B oNbAHEHME Ha KofeKca no Byxksa "a" nam bykea "6";

2. o6acHeHue oT cTpaHa Ha ,, TOJOPOB” AJl Kou HacTi Ha KoAeKca 3a KOpnopaTuBHO ynpasaexune
no 1. 1, 6ykea "a" wamn Byksa "6" He cnasBa M KakBu Ca OCHOBaHMATa 3a TOBA, CbOTBETHO KOraTo HE Ce
no30BaBa Ha HUKOE OT MpaBu/iaTa Ha KoJeKca 3a KOPNopaTUBHO yNpasaeHUe - OCHOBaHWA 3a TOBE;

3. ONUCaHUe Ha OCHOBHUTE XapaKTePUCTUKU Ha CUCTEMUTE 3a BbTPELLEH KOHTPOA U ynpaBneHne Ha
pucka Ha ,TOZOPOB” A/l BbB Bpb3Ka C NPOLECa Ha GUHAHCOBO OTUMUTAHE;

4. vidopmauma no unex 10, naparpad 1, 6yken "8", "pt e 3"y "u" ot Aupektvsa 2004/25/EO
Ha EBponeiickus napnameHT U Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpeaoXeHATa 3a NorNbuaHe,;

5. CbCTaBa W GYHKLMOHMPAHETO HA aAMUHUCTPATUBHUTE, YNIPABUTEHUTE U HAZI3OPHUTE OpraHu Ha
,TOLOPOB“ ALl ¥ TEXHATE KOMWUTETH, KAKTO ¥

6. onucaHue Ha MoJsuTUKaTa Ha mHoroobpasue, npunarada ot ,TOOOPOB” Al no OoTHOWEHKE Ha
aJIMUHUCTPATUBHUTE, YNPaBUTENHUTE U HaA30PHUTE OpraHu BbB BPb3Ka C acreKkT, Kato: Bb3pacT, non
unu obpasosatue U NpPodecroHaseH ONUT; LeauTe Ha Tasu NOoJIMTUKA Ha MHoroobpasue; Ha4MHDBT Ha
NPUNOXKEHNETO M U pesy/TaTuTe Npe3 OTUETHWUA Nepuof, a npu Henpunaraxe Ha TaKaBa MOAUTUKA -
obsacHeHMe OTHOCHO NpUYMHUTE 3a TOBa.

[Jleknapauuata 3a KOpnopaTtuBHO ynpasieHWe Ha ,TOOOPOB” ALl e noguuMHeHa Ha npuHUUNA
,Cnassai unm obacHasan”.
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“TOAOPOB” AL, rp. Codua e BnucaHo B perncTbpa Ha Coduiticku rpaacku cba no ¢.a.
6801/2001, napT. N263403, Tom 721, cTp. 134

Ha 19.05.2008 r. apy»XecTBOTO e NpeperucTpupaHo CbrnacHo M3UCKBaHuATa Ha 3TP 1 e BAMCAHO

B TbProBCKMUA PerncTbp, BoAeH OT AreHuusaTa No BIUCBaHUATA ¢ EANHEH naeHTUGUKaLMOHEH KOA,
130078447

MpeaMeTbT Ha 4eWHOCT Ha ApYXKecTBOTO, CbiacHO CbaebHOTo pelueHue e: BUHONPOM3BOACTBO
¥ MPOM3BOACTBO HAa BUCOKOANKOXONHWM HamMWTKKU; MPOU3BOACTBO Ha 3emeaesicka NnpoayKuus,
MOKYMKa Ha CTOKM C uen npogaxb6a B mbpBoHauyaneH, obpaboTeH n npepaboTeH BUA, TbProscko
NpeacTaBUTENCTBO M TMOCPEAHUYECTBO,  TypUCTMYECKa  AelHOCT,  XOTeNnepcrso U
PECcTOPaHTLOPCTBO, ThProBCKa AeWHOCT, KAaKTO 1 APYri pa3pelleHn OT 3aKOHa AeHOCTU.

Jlpy*ecTBOTO e CbC cepanuilie U afpec Ha ynpaBaeHue:
Penybnuka bvarapwms,

rp. Coduma, 6yn. ,MeTko Kapasenos” Ne34

Ten.: (+359 2) 8504666, daxc: (+359 2) 8504665
www.todoroff-wines.com

e-mail: office@todoroff-wines.com

AxumoHepHUAaT (ocHoBHUA) Kanutan Ha “TOJOPOB” ALl e 3400 000 nesa, pasnpeaeneH B
3 400 000 6poa 6e3HaNNYHU NOUMEHHU aKUUK C NPaBo Ha rnac  HOMUHaNHA ctoiitoct 1.00 nes
BCAKA. BCUYKM aKLMU Ha [APYXKECTBOTO Ca OT e4WH U CbllM Kaac. bpoAT Ha oTopusnpanHnTe akuuu
e 3 400 000 6p.

Emucusa ¢ bopcos kog 5T6 u ISIN koa BG1100090064 ot 3400 000 Op. LEeHHW KHMXKA Ha
JpyectBoTo e peructpupaHa Ha OcHOBeH nasap Ha B®B — Codua AL, CermeHT aKuuu
,Standard”.

[Ipy’KecTBOTO € BnncaHo B Ny6anuHuaA pernctbp Ha KomucuaTa 33 dunaHcos Haazop.

OrpaHuyeHue 3a NpexBbpiAHe Ha akuuu B YcTasa Ha [pyXKecTsoTo He € NpeABUAeHO, KOeTo
YCNOBME € CUHXPOHU3MPAHO C A,eWCTBALLOTO 3aKOHOAATE/ICTBO KbM ny6aMuHuTE ApyKecTsa.

CbrnacHo Aorosop C LieHTpaneH AenosuTap ce BOAM KHUMA Ha aKUWOHEpUTe, MpUTeXasally
Ge3HaNMUHM aKLWW, B KOATO Ce BNMCBAT BCAKAKBU NPEXBbPAAHMA Ha cobcTBeHOCTTa.

CoBCTBEHOCTTa BbPXY Be3HaNMUHMTE LIeHHU KHUXKA Ce YA0CTOBepABa NOCPeACTBOM HanpaBeH!Te
BNUCBaHMA BbB BOAeHUA OT ,LleHTpaneH genosutap” All perucrep, 3a NOAABPHKAHETO HA KoWTo
[py>KecTBOTO 3an/allia eXxeMeceuHo Takca.
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e FOHOCMENEHHO CUCmema

“TOOOPOB” A[l uma epHoOCTeneHHa cucTema 3a ynpasaeHue. [lpy:KecrsoTo ce ynpas/ifaBa OT
CbBeT Ha AMpEeKTopuTe B TPU YeHEH CbCTaB M Ce MpeacrasaABa npej Tpetn jauua ot
U3nbaHUTENHUA UsieH Ha CbBeTa.

“TO[IOPOB” Al HAMa agMMHWCTPATMBEH OpraH, 3aWOTO 6bArapcKOTO 3aKOHOAATE/NCTBO M
npaBHa cuUCTema He NpeAnonarar CblLeCTBYBAHETO Ha TaKbB OpraH.

CbBeTbT Ha AUPEKTOpUTE B CBOATA CU AEMHOCT Ce PbKOBOAM OT YTBBbPAEHU MPABU/A 3a paboTa
Ha CbBera Ha AgupekTopuTe Ha “TOLOPOB” AJ, cnassaiiku npenopbkuTe Ha HaunoHanHuA
Kopgekc 3a KopnopatuBHO ynpasneHue. [lpaBunarta pernameHtupar noapobHO M3UCKBAHUATA
OTHOCHO YHKUMUTE M 3afb/mKeHnAaTa Ha CbBeta Ha AupekTopuTe; npoueaypaTta 3a nsbop wm
ocBo6OXaBaHETO Ha uneHose Ha CbBeTa Ha AMPEKTOpUTE; CTPYKTypaTa U KOMMETEHTHOCTTa Ha
CbBeTa Ha OMPEKTOpUTEe; W3MCKBaHUsATa, C KOUTO cneasa ga bbpar cbobpaseHn pasmepbT U
CTPYKTypaTa Ha Bb3HarpaXAeHuATa Ha Y1eHoBeTe Ha CbBeTa Ha AUPEKTOpUTe; Npoueaypute 3a
nsbarsaHe W pasKkpuBaHe Ha KOHOAMKTM HA WHTepecn; HeobBxoAMMOCTTa OT Cb3faBaHe
cbobpasHo cneundurkata Ha APYHECTBOTO HA O4UTEH KOMUTET.

CbrnacHo npenopbkuTe Ha Kopekca 3a KOPNoOpaTWBHO ynpasieHue u pasnopeaburte Ha
npuetute NMPABUJIA 3a pabota, CbBeTbT Ha AUPeKTOpWTE Ha “TOAOPOB” A[, ocbuiecTBaABa
HE3aBUCMMO M OTFOBOPHO yMpas/ieHMe Ha APYXKECTBOTO B CbOTBETCTBUE C YCTaHOBEHUTE BU3UA,
LeNu 1 cTpaTerny Ha ApPy}KeCTBOTO 3a TeKyLlaTa rofMHa U UHTepecuTe Ha akuuoHepuTe.

CbBeTbT Ha AUPEKTOpuUTE KOHTpOaUpPa U3NbAHEHNETO Ha 6u3Hec MnnaHa Ha APYXKecTBOTO,
caenkute oT CbllecTBeH XapaKtep, KakKTo U Apyrm ,Cl,enHOCTM, YCTaHOBEHU B yCTPOVICTBeHMTe My
aKToBe.

YneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE ce PbKOBOAAT B CBOATa AEWHOCT OT obwonpuetuTe
APUHUMAM 33 MOYTEHOCT W ynpaBaeHCKa W npogecroHanHa KOMMETEHTHOCT, cnasBaiku
HaumoHanHMA KOAEKC 3a KOPMOPATUBHO ynpasneHue 1 NpUeTua ot TaAX ETUYEH KOZAEKC, Koitto
yCTaHOBABAa HOpMUTE 33 €TUYHO ¢ npodecnoHanHo noseAeHVWe Ha KOpnopaTUBHOTO
PBbKOBOACTBO, MEHUANKBPUTE U CAYKUTEINTE Ha “TOA0POB” A/l BbB BCUUKM acNeKTU Ha TAXHATa
[eiiHOCT, KaKTO M B OTHOIWEHMATa MM C aKUMOHEpU Ha [DPYKEeCTsoTo W noTeHuMaNHU
WHBECTUTOPU C Len ja ce MNpeaoTBpaTAT MpoABu Ha HenpodecnoHanusbm, 6ropoKpauma,
KOPYMUMA U APYrY HE3aKOHHM AeHCTBUA, KOUTO MOraT Aa OKaaT HeratvsHO BAUAHNE BbPXY
[0BEPUETO Ha aKUMOHEPUTE U BCUUKN 3aUHTEPECYBaHM INLA, KAKTO U @ HAKbPHAT aBTopuTeTa
Ha APYKeCcTBOTO KaTo UANo.

Bcuukun pa6OTHMU,M N CAyXUTeNn Ha APYKeCTBOTO Ca 3ano3HaTu C YCTaHOBEHUTE HOPMUTE Ha
€TU4HHO U l'lpOdJECMOHa]'IHO nosegeHne v He ca KOHCTaTupaHu cny4vau Ha HEC'b06pa3FlBaHe C TAX.

58BN 978 ~ 954 — 8587 ~ 49~ 4
HUuBusudyonen Ne 141




BbB Bpb3Ka C NpuaaraHata NOUTMKA MO OTHOLIEHWE Ha pa3KpuBaHe Ha MHbOpMaLmA U BPB3KK C
unBectuTopute, CbBeTbT Ha aupekTopute Ha “TOAOPOB” A[l nposexaa cpewy C pasauyHu
rpynu UHBECTUTOPY BbB BCEKM C/lyyaii Ha 3aABEH OT TAXHA CTPaHa UHTEepPeC, Ha KOWUTO NPUCHLCTBAT
BCUYKM Y/1eHOBE Ha KOPNOpPaTMBHOTO PbKOBOACTBO.

CbBeTbT Ha ,D,MpeKTOpMTe Ha “TOJOPOB” Al npesocTasa nHdopmauusa no unex 10, naparpad 1,

6yken "B", "r", 3" 1 "u" ot Anpektusa 2004/25/EO Ha EBponelickua napaameHT v Ha CbBeTa
oT 21 anpvm 2004 . OTHOCHO NPeANoXKeHUATa 3a NOMblUaHe:

eHWil Bbpxy npaBaTa afrslac.
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[JpyxectBoTo Mma paspaboteHa W QyHKUMOHMpalla cucTema 3a YnpasJeHne Ha pucka u
BbTPEWUEH OfMT, KaKTO M OCUIYpeHO WHTerpupaHo ¢yHKUMOHMPAHE Ha cucTemuTe 33
CYeTOBOACTBO U PUHAHCOBA OTHETHOCT.

3a BCMUKM 3acepaHua Ha CbBeTa Ha AMPEKTopuTe ce BOAAT NPOTOKO/N, KOUTO ce noanuceat ot
NPOTOKONUMK M BCUYKU MPUCHCTBALLM YieHOBe, KaTo ce 0T6enA3Ba Kak e rnacysas BCekn OT TAX
no pasriexaaHuTe BbNpocu. BaemaHeTo Ha pewenus Ha CbBeTa Ha AMpeKTopUTe e CbobpasHo
pasnopebuTte Ha YCTPOICTBEHUTE aKTOBE Ha APYXECTBOTO.

3a cBoATa JeWiHoCT CbBETbT Ha AMPEKTOPUTE M3TOTBAT OTYET 33 YNPaB/IEHWETO U roAMLLEeH
[OKNag 3a AefHOCTTa, KOMTO ce NpeacTasaT WM ce nNpuemar oT O6woto cvbpaHue Ha
aKuuMoHepuTe.

W36opbT 1 ocBoboXKAaBaHETO Ha uneHoseTe Ha CbBeTa Ha AMPeKTOpuTe Ce OCbHLLECTBABA B
CbOTBETCTBME C WM3WUCKBaHMATA Ha pasgen 2 Ha [nasa nbpBa OT HauuoHanHUA Kojekc 3a
KopnopaTMBHO ynpaeneHne otT O6uoTo cbbpaHne Ha akUMOHepuTe “TOAOPOB” Al cvobpasHo
3aKOHa W YCTPOICTBEHWUTE aKTOBE Ha APYKEeCTBOTO, KaKTO M B CbOTBETCTBUE C NpuHUMUNUTE 33
HEeMPEeKbCHATOCT M YCTOUNBOCT Ha paboTaTa Ha CbBeTa Ha gupekTopuTe. [pn NpeanoxeHns 3a
1360p Ha HOBM uNeHoBe Ha CbBeTa Ha AMpPeKTopUTe Ce CNassaT NpPUHUMNUTE 33 CbOTBETCTBUE Ha
KOMMETEHTHOCT Ha KaHAaMaaTuTe C eCTeCTBOTO Ha AeNHOCTTa Ha ApYKecTBOTO.

“TOOOPOB” Al uma npuerta MoauTka Ha mHoroobpasve B oOpraHuWTe Ha ynpasjieHue no
OTHOLIEHUE Ha Pa3/VYHU acMeKTH, BKIIOYUTENHO BbH3PAcCT, NOJ, HALLUOHANHOCT, obpasoBaHue U
npodecMoHasieH ONUT, BKNOUNUTENHO U Na3apHu CTUMYAN. MHoroobpasneTo Ha KOMNeTeHL N U
CTAaHOBUILA Ha YIEHOBETE Ha YnpaBuUTE/IHUTE OpraHu crnomara 3a fobpoto pasbupaHe Ha
opraHusaumaTa u feiiHoctuTe Ha 6usHeca Ha Apy)KecTBOTO. To AaBa Bb3IMOXHOCT Ha YneHoBeTe
Ha CbBeTa Ha AMPEKTOpUTE fia OCMOPBAT NO KOHCTPYKTUBEH HauMH yNpaB/ieHCKUTE pellelna u ia
6baaT No-OTBOPEHU KbM HOBATOPCKM MAEH, KaTo Mo TO3M HaUWH Ce Hamepy npoTueBoaencTBUE Ha
CXOACTBOTO Ha MHEHWA Ha Y/ieHOBeTe, CblUO MO3HATO KaTo ,TPYnoBso mucnene”. Uenute,
3aN10KEHN B MONUTMKAaTa Ha MHorooBpasveto ca fonpuHacaHe 3a edekTuBeH HaA30p Ha
yNpaBNeHUETO M YCMEWHO YNpas/eHne Ha [APYKecTsOTo, NOBWLIABAHE npo3payHocTTa no
OTHOLLIEHNE NPUNAraHeTo Ha MHOroobpasueTo v MHbOpMUPaHe Ha Masapa 3a NPaKTURUTE Ha
KOPNIOPaTUBHO yNpasfieHue, KOETO OT CBOA CTpaHa We AoBeAe A0 OKasBaHe Ha WHOUPEKTEH
HaTUCK BbPXY APYKECTBOTO 3a NO-MHOro06pasHu opraHu Ha ynpasieHue.

Mpe3 otyetHaTa 2017 r. He ca u3BbLPLWBAHU NPOMEHU B CbCcTaBa Ha CbBeTa Ha AUPEKTOopuUTe Ha
“TOOOPOB” AL

CbBeTbT Ha aupektopute Ha “TOAOPOB” Al ce cwbcTou oOT 3 /Tpu/ uneHa CbrnacHo
YCTPOICTBEHUTE aKTOBE Ha APYIKECTBOTO. Mpunaraiiky npueTaTa NOAUTUKA Ha MHoroobpasumeto
W36paHMAT NOCPeACTBOM npospauHa npoueaypa CbBeT Ha AvpeKTopuTe € CTPYKTYpUpaH no
HauuH, KOWTO Aa rapaHTupa npodecvoHanusma, 6e3npucTPacTHOCTTa M HE3aBUCUMOCTTA Ha
pelweHnaTa My BbB Bpb3Ka C YNPaBAEHUETO Ha [PYKECTBOTO, KaTo HEerosute uneHose
NpUTEKaBaT MOAXOJAWMTE KBaAMGUKaUMA, 3HAHWA W YNPABAEHCKU ONUT, KOUTO M3UCKBa
3aemaHaTa OT TAX MO3ULMA M TexHuTe KOMMNeTeHUuuu, npasa W 3aAb/UKeHuATa cnejagat
W3UCKBAHWATA Ha 3aKOHa, YCTPOICTBEHUTE aKTOBE ¥ CTaHAapTuTe Ha pobpara npodecuoHanHa u
ynpaBJ/ieHCKa NpaKTuKa.
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M3uckBaHeTo Ha un. 116a, an. 2 ot 3MMLUK Hak-manko 1/3 oT cbcTaBa Ha CbBeTa Ha AupeKkTopute
Ja 6baaT He3aBMCUMM YNEHOBE e craseHo vyactnuHo — 1 /eaun/ ot 3 /Tpy/ uneHa Ha CbBeTa Ha
avpektopute Ha “TOOOPOB” ALl e He3asucum. 10 TO3M HAuuH APYXKECTBOTO € MPUJIOKUNO B
MbAHOTA efAMH OT OCHOBHMTE MPUHUMNKU 33 A06po KopnopaTuBHO ynpas/ieHWe, a WUMEHHO
pasrpaHuyaBaHe Ha MEHUAXKMDBHTA Ha KOMNaHMATA OT MaXKopuUTapHUTE aKuuoHepw.
OcbluecTBaBa Ce aKTUBHO B3auMMOJENCTBUE MeXAy He3aBUCMMUA OUPEKTOP U OCTaHanute
yneHoBe Ha CbBeTa Ha AMpPEKTopuTe, KoeTo JonpuHacAa 3a (GopmMupaHeTo Ha ACHA M
GanaHcupaHa npeactasa 3a APYMKECTBOTO M HEroBoTO KOpNopaTuMBHO ynpasneHue. [lo To3u
HauYuH LWe ce cb3hanaT NpenrnocTaBkU 3a peanusupaHeTo Ha e4uH OT BaXKHWUTE NpUHUUNKU, Ha
A06pOTO  KOPNOpPaTWBHO ynpaBieHWe — OCbliecTBABaHe Ha epeKTUBHO CTpaTernvecko
yNpaBNeHne Ha APYKeCTBOTO, KOETO € HepaspMBHO CBbP3aHO M 0BYCNOBEHO OT CTPYKTypaTa u
cbcTaBa Ha CbBeTa Ha AupeKTopuTe.

Opl'aHM3aLI,MOHHaTa CTPYKTypa M cucTema 3a ynpaB/ieHUE Ha APYXKEeCTBOTO € npeanocrasKa 3a
rpbBKaBOCT Ha npouecbT Ha B3emMaHe Ha pelleHuA. YneHoBeTe Ha CbBeTa Ha AUpeKTopute
pasnonarartc HeOGXO,ﬂ,MMOTO Bpeme 3a U3NbAHEHUE Ha TEXHUTE 3ada4n 1 3aib/UKEHNA.

C uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ca CKAOYEHU AOrOBOPU 3a Bb3/laraHe Ha ynpasneHueTo,
B KOWTO Ca onpeaeneHu TeXHUTE 3aAb/KeHWA U 3afauu, KpuTepuute 3a pasmepa Ha TAXHOTO
Bb3Harpa)kaeHvie, 3afb/KeHUATa MM 33 JIOANHOCT KbM JApPYXKECTBOTO M OCHOBaHUATa 3a
ocsBoboxaaBaHe.

MpuHumnuTe 3a GopmMpaHe pasmepa U CTPYKTypaTa Ha Bb3HarpaXXaeHuAra, AONbAHUTENHNTE
CTUMYAM U TaHTMEMM ca onpepeneHn B npuetata ot OCA NoanTUKa 3a Bb3HarpaxaeHuATa Ha
yneHoBaTe Ha CbBeTa Ha ANPEKTOPUTE, OTUUTALLLA 334b/IKEHUATA U MPUHOCA HA BCEKWU €AWH HieH
B8 fAeliHocTTa u pesyntatute Ha “TOAOPOB” A/l, Bb3MOXHOCTTa 32 noabop v 3aabpKaHe Ha
KBaAMPULMPaHW N NOANHN YIEHOBE, YUNTO UHTEPECU CbOTBETCTBAT HA Ab/IFOCPOUHNTE NHTEPECH
Ha ApYKeCcTBOTO.

UHpopmauma OTHOCHO FOAMILHMA pasMep Ha MNOAYyYeHWTE OT uneHoBere Ha CbBeta Ha
[VPEKTOpUTE Bb3HArparkaeHUs e onosecTeHa 8 FropuLHMA AOKNAL, 38 AeAHOCTTa Ha “ToaoPOB”
Al 3a otueTHaTa 2017 .

Mpe3 2017 r. uneHoseTe Ha CbBETa Ha AMPEKTOPUTE HE Ca NONYHUIN OONBAHUTENHN CTUMYAN,
06Bbp3aHM C OTYeTeHWTe QUHAHCOBU pesynTatn OT peiiHoctta Ha “TOAOPOB” AL wam c
NOCTUraHeTo Ha npeaBapuTesnHo onpedenexn ot CbBeTa Ha AUPEKTOPUTE LN, 3aN0KeHN B
fu3Hec nporpamata Ha Japyxectsoto 3a 2017 r. HesaBucumute AUPEKTOPU He nojyyasar
[OMbAHUTE/HN CTUMYJIM, @ CAMO OCHOBHO Bb3Harpax/eHue, KOeTo 0Tpa3ABa TAXHOTO yyactue B
3acepaHuaTa Ha CbBeTa Ha [MPEKTOpUTE, KAaKTO W W3NbJHEHWETO Ha TexHWuTe 3ajatik aa
KOHTpOAWpaT AENCTBUATA Ha W3MbJHWUTENHOTO PBKOBOACTBO U Aa ydacrsar epeKTMBHO B
paboTtaTta Ha gpYyeCcTBOTO.

Mpe3 2017 r. O6wWwoTO cbbpaHme Ha akUUOHepUTe Ha APYKECTBOTO He e rlacyBasio Ha YleHoBEeTe
Ha CbBeTa Ha OUpEKTopuTe AOMbAHUTE/IHM Bb3HarpaxaeHua nof dopmarta Ha TaHTUEMU B
33BUCUMOCT OT peanusupanuTe GuHaHCcoBW pesyntatn Ha “TOLAOPOB” AL

He e npeasuaeHo [lpy)KecTBOTO Ja NAPefoCTaBA KaTto AOMb/IHWTENHM CTUMY/IM  HA
UanbAHUTeNHUTE uneHose Ha CbBeTa Ha AUPEKTOPUTE aKkuuu, Oonuuu BbPXY akuuu U 4pyru
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noaxoaaiim ¢puHaHcosn MHCTpymeHTU. fpe3 2017 r. He ca NpPepoCTaBAHN KaTo AONBAHUTENHU
CTUMYNM Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE AKLMMU, OTLMN BbPXY aKuuu 1 GUHAHCOBM
WHCTPYMEHTH.

YneHoseTte Ha CbBeTa Ha aupektopuTe Ha “TOAOPOB” ALl usbareat u HeAONyCKaT peaneH unu
noTeHumaneH KOHGAMKT Ha MHTepecu, cnasBalku npueTuTe Npouegypu, perfameHTUpaHun B
YCTPOICTBEHUTE aKTOBE Ha ApyecTBoTo. CbBETLT Ha AupekTopuTe Ha “TOLAOPOB” Afl uma
npueTa cuctema 3a usbarsaHe Ha KOHONMKTU Ha WMHTEpecU Npv CAe/KM CbC 3auHTepecoBaHU
VLA W pasKpuBaHe Ha MHOOPMaLMA NpPU Bb3HUKBAHE Ha Takusa. pn onpepenaHe Ha AnMLaTa
KaTo CBbP3aHM U 3aMHTEPECOBAHU Ce U3Non3eaT gedunnumnnte, aagenn ot 3MNUK, a umeHHo:

3

3auHTepecoBaHu Auua nNo cmucbna Ha un. 114, an. 6 ot 3MMNUK ca uneHoseTe Ha
YNpaBUTENIHUTE UM KOHTPO/SHUTE opraHn Ha ny6AM4YHOTO ApyxKecTBo, J/MuaTta -
NpeAcTaBuTENN Ha IOPUAUYECKMN ML, YIeHOBE Ha TaKMBa OpraHu, HEroBUAT NPOKYPUCT,
/LA, KOUTO MPAKO M/UAKU HENpAKO NpuUTeXxaBaT Hail-Majiko 25 Ha CTO OT rnacosete 8
06u0TO0 cbbpaHMe Ha APYKECTBOTO WX O KOHTPOAUPAT, @ NpWU CAENKN HA AbWEPHO
JPY)KECTBO - unNeHOBeTe Ha ynpaBuTe/IHUTE W KOHTPO/IHUTE My OpraHu, auuata -
npeacTaBUTENIM Ha IOPUANYECKN INLA, YNIEHOBE Ha TaKUBa OpraHn, HEroBUAT NPOKYPUCT,
/WL, KOWUTO MPAKO M/UAKU HENPAKO NpWTeXxaBaT Hal-ManKo 25 Ha CTO OT rnacosete B
061oT0 cbbpaHMe Ha APYKECTBOTO, PasAUYHKM OT Ny6ANYHOTO APYXKECTBO, KaKTo W
CBbp3aHuTe C TAX nLa, KoraTo Te:
1. ca cTpaHa, HeMH NpeAcTaBUTEN WU NOCPEAHMK NO cAe/ikaTa wiu B TAXHA Noj3a ce
U3BbPLUBAT CALNKUTE UK AEUCTBUATA, UK
2. npUTeXXaBaT NPsKo M/UAK HenpaKo foHe 25 Ha CTO OT rnacoseTe B obwoTo cvbpaHue
WY KOHTPONMPAT IOPUANYECKO MLE, KOETO € HacpellHa CTpaHa, HenH npeAcTaBuTen
AW NoCpeaHuK MO cAefkata MAM B UYUATO Monsa ce U3BbPLIBAT CAENKUTE WU
pencTsnaTa;
3. ca uNeHOBEe Ha YNPaBUTENHWU MW KOHTPONHWU OpPraHu, NpeacTaBuTeiv Ha lopuanyecku
AVLa, YNeHoBE Ha TaKMBa OPraHu 1N NPOKYPUCTU Ha IOPUAUHECKO ANLE NO T. 1un2

CBbp3aHu mMLa No CMUCH/IA Ha §1, 1. 13 ot AP Ha 3NMNLUK ca:

1. IMUATa, eAHOTO OT KOMTO KOHTPOAWMpA JAPYroTo JiMue WAU  Heroso OblLUEpHO
A pYHKecrso;

2. MuaTa, YMATO AeMHOCT Ce KOHTPOAKpa OT TPETO /INLE,

nuata, KOUTo CbBMECTHO KOHTPOIMPAT TPETO /INLLE;

4. cbnpysuTe, POAHUHUTE NO Npasa AUHUA 6e3 orpaHuM4eHNUA, POAHUHUTE NO cbpebpeHa
JIMHUA A0 YeTBbpTa CTeneH BK/IIOUMTENHO WU POAHMHUTE MO CBATOBCTBO A0 yeTBBPTa
cTeneH BKAKYUTENHO.

w

KoHTtpon no cmucbna Ha § 1, 7. 14 ot IP Ha 3MMNUK Ha e Hanuue, KoraTo e4HO nuue:

1. npuTexkaBa, BK/YMTENHO upe3 /AbliepHO APYKECTso uau o cuiaTa Ha
crnopasymeHue ¢ Apyro auue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06uL0TO CbbpaHue
Ha eHO APY>KEeCTBO WK APYro IOPULANYECKO NNLLE; UK

2. MOXe Aa onpejens NPAKO WM HeMpAKO foBede OT NOJI0BMHATA OT Y/EHOBETE Ha
yrpaBUTENHUA UIN KOHTPOJTHUA OPraH Ha e HO IoPMANUYECKO INLE; MK

3. MO M0 APYr HauuMH [a YhpaxHABa pelasauio BAUAHWE BbPXY B3EMaHETO Ha
pelueHus BbB Bpb3Ka € AeMHOCTTa Ha lopnandecko anue.
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[lelicTBallaTa cuctema i 3afb/kaBa He3abaBHO [a PasKPUAT CbILECTBYBAWM KOHPAMUKTM Ha

MHTEpeCM W fAa OCUTYPAT Ha aKuMoHepuTe JOCTbN A0 MHGOPMAUMA 33 CAENKU MeXay
[APYXKECTBOTO ¥ TAX UM CBBP3aHM C TAX nLa.

Mpe3 otyeTHata 2017 r. UMa CKAIOYEHM CAE/IKU MEXAY APYXKeCTBOTO U uY/eHOBE Ha CovBeTa Ha
ANpeKTOpUTE U CBbP3aHN C TAX INLA.

[eitHoctTa Ha CbBeTa Ha AupexTopuTe ce noanomara ot OguTeH KOMUTET, Cb3flafeH Bb3 OCHOBA
Ha NMUCMEHO onpeaeneHa CTPYKTypa, 06XBaT OT 3aAauu, HauuH Ha GyHKLMOHUPaHe U npoleaypu
3a OTYMTaHe, B CbCTaB, KOMTO OTroBapA Ha 3aKOHOBUTE M3UCKBAHUA N KOHKPETHUTE HYXAWU Ha
ApYKecTBOTO 1 u3bpax ot O6wWwoTo cbbpaHne Ha akunoHepute Ha 26.06.2009 r. TNpu n36opbT Ha
YfleHOBE Ha OAMTHWA KOMMUTET € CNa3eHO U3MCKBAHETO Ha 3aKoHa 3a He3aBMCUMUA (PUHAHCOB
OAWT MHO3MHCTBOTO OT WIEHOBETE Ha OAMTHUA KOMWUTET Aa Ca BbHLIHWU 33 U He3aBuCuMun ot
O PYHKeCTBOTO.

OQUTHUAT KOMUTET € B CbCTaB OT 3 uneHa, OT KOUTO 1 uneH e He3aBUCUM.

OcHoBHUTe (YHKUMM Ha OAWTHUA KOMWTET cCa per1ameHTMpaHu B 3aKoHa 3a He3aBUCUMWUA
¢$1HaAHCOB OAMT M Ca KakKTo cneaga:

1. unpopmupa CbBeTa Ha UpPEKTopuTe 3a Pe3ynTaTuTe OT 3aA4b/BKUTENHUA OAUT 1 NOACHABA
MO KaKbB HauuH 3a4b/UKUTENHUAT OAMUT e AOMPUHECHA 3a AO0CTOBEPHOCTTa Ha $UHAHCOBOTO
OTYMUTaHe, KaKTO W PoNIATa Ha OAUTHUA KOMUTET B TO3U NPOLEC;

2. Habnopgasa npoueca Ha GMHAHCOBO OTUMTaHe ¥ NPeACTaBA NPENnopPbKN U NPEANOKEHUA,
33 fla ce rapaHTUpa HerosaTa epeKTUBHOCT;

3. Habnopasa edeKTMBHOCTTAa Ha BbTPEWHaTa KOHTPONHA CUCTeMa, Ha cucTemarta 33
ynpaBNeHue Ha pUCKa M Ha AeidHOCTTa Mo BbTPELWeH OAUT Nno OTHoLeHue Ha ¢uHaHCOBOTO
OTYMTaHe B OAUTUPAHOTO NpeanpuaTue;

4. Habnogasa 3afbNXKATENHMA OAUT Ha FOAULIHUTE $duHaHCOBM OTUETU, BKIIIOUUTENHO
HEroBOTO M3BbPLUBaHE, KaTo B3ema NpeABuA, KOHCTaTauuuTe U 3ak/io4eHnATa Ha KomucuaTa no
npunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

5. NpoBepsABa M HabnoaBa HE3aBUCMMOCTTA Ha perucTpupanute 0AUTOPU B CLOTBETCTBUE C
U3NCKBaHUATA Ha rnasu wecTa u cegma oT 3HPO, KaKTo u C 4. 6 ot PernamenT (EC) Ne 537/2014,
BK/IOUYUTENTHO LLenecbobpasHOCTTa Ha NPeOCTaBAHETO Ha yCayrM UssbH oauUTa Ha OJUTUPaHOTO
npeanpuATMeE No Y. 5 OT CbLLMA PETNAMERT;

6. oTroBapsa 3a npoueaypata 3a nogbop Ha perucrtpupaHvs O4MTOp W Mpenopbvusa
Ha3HauYaBaHeTO My C M3K/IOUYEeHWe Ha CaydauTe, KOrato oaUTUPaHOTO npeanpuaTue pasnonara c
Komucua 3a nogbop;

7. ysepomasa Kommncuata, Kakto n CbeeTa Ha ApeKTopuTe 33 BCAKO papneHo ogobpenune no
un. 64, an. 3mun. 66, an. 3 ot 3HPO B 7-AHEBEH CPOK OT AaTaTa HA peweHneTo;

8. oTuMTa AEMHOCTTa CU Npea opraHa no HasHa4aBaHeE,;

9. usroTea u npegocTasa Ha KomucuaTta B cpok A0 30 10HU roAutlied AOKaA 3a geiHocTTa
cn.
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“TOOAOPOB” ALl uma paspaboTeHa M OYHKUMOHMPALLA CUCTEMA 3@ BbTPELEH KOHTPOA U
ynpasneHue Ha puUCKa, KOATO rapaHTpa NpasuaHOTO naeHTUdULMPaHe Ha PUCKOBeTE, CBbP3aHu
C fAeMHOCTTa Ha [pYXecTBoTo M nognomara e(peKTMBHOTO MM ynpasneHue, obesneuyasa
afeKBaTHOTO GYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M PasKpuBaHe Ha nHOpmMaLMA.

BbLTPEWHUAT KOHTPOM M yNpaB/ieHUeTo Ha pUCKA €3 AWHAMUYHU U WUTepaTMBHU MPOLLECH,
OCbLUECTBABAHN OT ynpaBUTENHUTE U HaA30pPHWUTE OPraHW, Cb3nafeHW Aa OCUTYPAT pasymHa
cTeneH Ha CUIYPHOCT NO OTHOLIEHME HAa MOCTUraHe Ha LEeAuTe Ha OpraHusauuATa B MOCOKa
nocTuraHe Ha epeKTMBHOCT U ePUKACHOCT Ha OnepaumuTe; HageKAHOCT Ha GUHAHCOBUTE OTYETH;
cnasBaHe U NpuaaraHe Ha CblLLEeCTBYBaLUMUTE 3aKOHOBU U PEryaTOPHU PaMKy.

OCHOBHUTE KOMMNOHEHTM Ha cMcTemaTa 3a BbTpelleH KOHTPOJI ca.

¢ Cpefa Ha KOHTpOn

¢  OLEHKa Ha pUCKa

¢ KOHTPOA Ha AevHocTute

¢«  WHPOPMALMA U KOMYHUKaLLMA

s  [EeNHOCTU NO MOHUTOPUHIa
Tean KOMMNOHEHTU Ca PeneBaHTHU KbM LAAOCTHATa OPraHU3aLus U KbM OTAE/IHUTE i HUBa U
NOAPasfeNeHnua, WKW OTAENHWUTE OMEPauMoHHW eAuHWLM, OYHKUMKM WM LpYrU  HEeWHM
CTPYKTYPHM enemeHTH, KaTo Ta3u Bpb3KaTa e npescTaseHa upes ,Kyb Ha Ccoso0“!

! COSO — BA30BA KOHLIEMLMA 3A BbTPEWEH KOHTPOJ
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OCHOBHUTE XapaKTEPUCTUKKU Ha CUCTeMaTa 3a BbTpeleH KoHTpon ca obobweHu B cnegHata

2
cXema
FlpuHLMAnm
AHIAHVMEHTH 33 NTOYTEHOCT ¥ ETUUHY LLEHHOCTY.
HesasucumocT Ha KopnopaTusHOTO PHROBOCTBO.
L CTPYRTVOY WL Ha OTYrTake; BIACTHIMOTTOBODHOC
Komnouewru

Cpega Ha KOHTPON
o OnpegensHe Ha ACHW uenu.

7. Vaextnbuuppane Ha pUCKa 33 NOCTUTAHE Ha LeanTe,

8. PasriemaHe Ha BLAMOKHOCTATE 3a UBMaMY, 1 7
i aHUMI s

10. CenekTupaHe 1 PasBUBAHE Ha KOHTPOMHN AEHHOCTH,
CenexTupane n passusare va il KodTposin.::

I yaep:

. MpuaobusaHe, reHepupane v UINO/NBRAHE HA KAaYeCTBEHA NHDOPMAUNA,

HeiHoCcT 1o MOHNTOPUHTA

EgHa OT OCHOBHWTE Lie/iM Ha BbBeJeHaTa CUCTemMara 3a BbTpelleH KOHTPO/ U ynpasieHue Ha
puUcKa e Aa nojnomara MEHWIKMbHTa M ApYTM 3aUHTEPecoBaHn CTpaHu MNpu OLeHKa
HaeXAHOCTTa Ha GPMHAHCOBUTE OTYETH HA APYHECTBOTO.

FoauwwHuAT duHaHcos otdeT Ha “TOLOPOB” A/l noanexu Ha He3aBUCUM dbuHaHCOB OAUT, KaTo
NO TO3W HAUMH Ce MOCTUra OGEKTUBHO BLHIUHO MHEHWE 33 HauuHa, MO KOWTO MOCNeAHUAT e
W3rOTBEH M NpefcTaBeH. [py)KecTBOTO M3roTBA U NoAAbpXa CHETOBOAHATA CW OTHETHOCT B
cboTBeTCTBUE C MexayHapoaHUTE CHETOBOAHN CTaHAAPTY.

fognWHUAT GUHAHCOB OTYET Ha “TOOOPOB” A[l, 3a otuerHata 2017 r. e 3aBepeH OT
cneuuanusMpaHoTo OAUTOPCKO npeanpuaTue ,KOHCTAHTUHOB OAUT“ EOOL, usbpaHo no
npotokon oT 22.03.2018 r. ot CbBeTa Ha [uUpeKTOpuUTe, pbKOBOAEHK OT YCTaHOBEHUTe
W3MCKBaHMA 3a npodecuoHanusbm C noakpenatra oT OAWUTHUA KOMUTET Ha APYXKECTBOTO W
NoTBbPAEHO OT AreHuusa nNo BNMCBaHUATA Ha 29.03.2018 .

CbBeTbT Ha AupektopuTe Ha “TOAOPOB” ALl e cb3pan BCUUKU Heobxoaumun ycnosua 3a
edeKTUBHO W3NMbAHEHWE Ha 3aJb/DKEHWATa Ha OAMTOPCKOTO Npeanpuate B npoueca Ha
W3BBbPIUIBAHE Ha BCWMYKM Heobxoaumu npouenypw, onpejeneHn ot 3aKkoHa 3a He3aBUCUMUA
duHaHCOB 0ANT U MeXayHapoAHUTe CTaHAapTH 33 OAUT, Bb3 OCHOBA Ha KOUTO moraT Aa n3pasar
HE3aBUCUMO OAMTOPCKO MHEHWE OTHOCHO JO0CTOBEPHOTO NpeACTaBAHE BbB BCUUKM acCNeKTW Ha
CbLLLECTBEHOCT BbB GUHAHCOBUTE OTHETH HA APYHKECTBOTO.

> Mogen , BbTpellieH KOHTPO/ — MHTerpupaHa pamka“, COSO

ISBN 878 ~ 854 - 8587 — 49— 4
Hndusudyanen Ne 141




C ornepn obesneuaBaHe e¢eKTMBHOCTTA Ha pabotata Ha OAMTOPCKOTO MpeanpuAatMe Ha
“TOOOPOB” AJll, CbBeTbT Ha JupeKTopuTe paspabotn M npue MepKU 3a ocurypasaHe
edeKTMBHOTO M3NbJHEHWE HA 33A4bJ/UKEHUATA Ha OAMTOPUTE Ha APYXKECTBOTO Bb3 OCHOBA Ha
M3UCKBaHMATA Ha 3aKOHA 3a He3aBUCMMUA GUHAHCOB OAMT.

HesasucummnaT GUHAHCOBMAT oguT 06xBalla npoueaypy 3a NOCTUIaHe Ha pasymHa cTeneH Ha
CUTYPHOCT:

» 3a cnasBaHe NPUHUMUNUTE Ha CHEeTOBOACTBOTO CbINACHO NpUIoKUMaTa CHETOBOAHA 6a3a;

e [OKOJKO CYETOBOAHATa NOJWUTUKA Ha OAUTUPAHOTO npeanpuAtue e uenecbobpasHa 3a
HeroBaTa AeMHOCT U € CbBMeCcTMMa C NPUAOXKMMaTa cueToBogHa 6asa u cyetoBoaHUTE
NONUTUKU, U3MON3BAHU B CbOTBETHMUA OTPachH/l;

e 33 nocnepoBaTeNHOCTTa Ha MNpWaraHeTo Ha ONOBeCTeHaTa CYeToBOAHA MOAMTUKA
CbI1IAaCHO NPUAOXKMMaATA cueToBOAHa ba3a;

« 33 edeKTUBHOCTTA Ha CUCTEMaTa Ha BbTPELWHUA KOHTPOJ, OrpaHuyeHa 4O NOCTUraHe
uenuTe Ha 0auTa;

¢ 32 MpoLeca Ha CYETOBOAHOTO NPUK/IIOYBAHE U U3TOTBAHETO Ha GUHAHCOBUA OTUET;

« 33 AOCTOBEpPHOCTTa U HeobxoammaTa 3a notpebutennte 06xBaTHOCT Ha NpeAcTaBeHaTa U
onoBecTeHa BbB GMHAHCOBUA OTYeT MHOPMaLMA CbIIACHO NPUNOKMMATa CYETOBOAHA
6asa.

s 33 CbOTBETCTBMETO MEXJy MHpopMaumsaTa BbB GUHAHCOBNA OTYET U Tasu B AOKNAAA 33
[JefHOCTTa Ha PbKOBOACTBOTO Ha OAWMTUPAHOTO NpeanpuATMe, KAaKTo U BCAKa Apyra
uHbOpMaLUs, KOATO OpraHuTe Ha ynpasieHue Ha NpeanpuATMEeTo NPefoCTaBAT 3aeAHO C
oauTUpaHna GpUHaAHCOB OTYET.

Bes Aa ce 3acaraT M3UCKBaHMATA 3a AOK/a/iBaHe No 3aKoHa 3a He3asucUMuA ¢$uUHaHCOB O0aUT U
PernamenT (EC) Ne 537/2014, obxsaTbT Ha GUHAHCOBMA OAWT He BK/OYBA U3pa3ABaHE Ha
CUTYPHOCT OTHOCHO bbaeuiara KU3HecnocobHOCT Ha OAUTUPaAHOTO npeanpuATHe, HUTO 3a
edeKTUBHOCTTa AN epuKacHOCTTa, C KOUTO PBKOBOACTBOTO HA oguTUPaHOTO npegnpusatue e
YNPaBNABa0 WM Lie YNpaBAABa AeMHOCTTa Ha NPeAnpUATHETO.

Mpu npeanoxeHusTa 3a M360p Ha BbHLIEH OAUTOP Ha APYKECTBOTO € npuiaral pOTaLMOHEH
APUHLMN CbINACHO NPenopbKNTe Ha HaumMoHaHUA KOAEKC 33 KOPNOopaTuBHO ynpassieHue.

N36paHuaT OanTeH KOMUTET Ha “TOLOPOB” Al ocurypasa Haa3op Ha AeHOCTUTE NO BbTPElleH
OAMT 1 CNeam 3a UANOCTHUTE B3aMMOOTHOLIEHNA C BbHLWHKA OANTOP, BK/IIOUMTE/IHO ecTecTBoTO
Ha HECBBP3aHU C OAMTa YCNYTW, NPEAOCTaBAHN OT OANTOPA HA APYHKECTBOTO.
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Akumute Ha “TOAOPOB” A[l ca perucTpupanui 3a Tbprosua Ha perynupad nasap Ha b®b A[] -
CoduAa M BCUUKM HACTOALM aAKLMOHEPU ¥ MOTEHLUMANHU MHBECcTUTOpU MmoraT csobogHo aa
U3BBLPLIBAT CAEJIKM NO MOKYNKO-Npofaxba Ha LEeHHUTe KHWXKa Ha ApyrecTBoTo. KomnaHuata
MMa CKAlYeH Aaorosop cC ,LieHTpaneH aeno3utap” A/l 3a BoAeHe Ha aKUMOHepHa KHWra, KOATO
OTpa3fABa aKTya/IHOTO CbCTOSIHWE M PErncTpMpa HaCTbNUAUTE NPOMEHN B COBCTBEHOCTTA.

KopnopaTusHOTO pbKOBOACTBO Ha “TOAOPOB” A/l rapaHTUpa paBHOMOCTAaBEHOTO TpeTUpaHe Ha
BCUYKWU aKLMOHEPU, BKAIOUUTENHO MUHOPWUTAPHUTE U 4YyXKAeCcTpaHHUTE akuuoHepu, u ce
3afb/XKaBaT Aa 3almMTaBaT TeXHWTe MpaBa, KaKTo U Aa YNecHABaT YMpPaXHABAHETO UM B
rpaHULMTE, AONYCTUMM OT AeHCTBALOTO 3aKOHOAATEJICTBO M B CbOTBETCTBME C pasnopeabuTe Ha
yCTPOMCTBEHMTE aKTOBe Ha ApyxKecTBoTo. Ocurypasat UHPOPMUPAHOCT HA BCUUKW aKULMOHEpH
OTHOCHO TEXHUTe npasa.

»  O6uwio coBpanune Ha aruuoHepuTe
KopnopatusHoTo pbkoBoacTBO Ha “TOAOPOB” Al ocurypsaBa Bb3MOXHOCT Ha BCUYKM
aKkuuoHepu aa yyactsar B paborata Ha ObwoTo chbbpaHue Ha akuuoHepuTe.

BCMYKM aKUMOHepU ca MHGOPMUpaHX 32 NpasunaTta, CbrAacHO KOUTO Ce CBUKBAT U NpoBeXAaT
06WwuTe cbbpaHusa Ha akLMOHepUTE, BKNIOUMTENHO NPoLeAypUTe 3a rnacysaHe.

AKuMOHepuUTe pasnonaraT ¢ u3uepnartesHa U HaBpemeHHa UHGOPMaLMA OTHOCHO AHEBHUA pen,
fatata M MACTOTO Ha MpoBexjaHe Ha PefoBHO WAU U3BbHPEAHO 3acefaHue Ha ObuoTo
cbbpaHue Ha akumoHepute Ha “TOJOPOB” A/l. MokaHata n MaTepuanuTe, CBbP3aHU C AHEBHUA
peg, ce Ny6AMKyBaT Ha KOPMOPaTUBHUA CaliT Ha APYKECTBOTO M @NEeKTPOHHATa CTpaHuLa Ha
cneuuanusmpaHata puHaHcosa meana kbm BOB A/l n s UHPOPMaLMOHHUA CaltT ,,I/IHBeCTo_p.BF”;

KopnopaTBHOTO PHKOBOACTBO, MO Bpeme Ha 0610To cbbpaHue Ha “TOJOPOB” Al ocurypasat
NPaBOTO Ha BCUUKM aKLMOHEPU [1a U3Pa3ABaT MHEHWETO CU, KaKTO 1 [ia 3a/1aBaT BbNpOoCH.

AKUMOHepUTe C NPaBo Ha r1ac nmar Bb3MOXHOCT 4a ynpaxHsasaT NpaBoTo Cu Ha rnacs O6LLI,OTO
c1:6pa|-me Ha APYHEeCTBOTO IMYHO UKW HpE3 npeacraBuTeny, a Korato YCTpOVICTBeHMTe aKToBe Ha
APYKecTBOTO npeasuKaat TaKaBa Bb3MOXKHOCT — ¥ Ype3 KopecnoHAaeHUuns un no eneKkTpoHeH
noT.

KopnopaTMBHOTO PbKOBOACTBO OCbHLLECTBABA epeKTMBEH KOHTPOA upe3 Cb3jasaHe Ha
Heo6X0AMMaTa OpraHM3auMa 3a [N1acyBaHeTO Ha YMb/HOMOLLeHWTe /uua B CbOTBETCTBUE C
WHCTPYKLMKTE Ha aKLMOHEePUTE UK NO paspeLleHuTe OT 3aKOHa HauUHMW.

KopnopaTMBHOTO PBbKOBOACTBO Ha “TOAOPOB” AL, w3roTsa MpaBuia 3a OPraHWU3UPaHETO U
NPOBEXAAHETO Ha peAoBHUTE U W3BbHPEAHUTE 06wy cbbpaHua Ha axkuuoHepuTe Ha
[APYKECTBOTO, KOUTO FapaHTUpaT paBHONOCTaBEHO TpeTpaHe Ha BCUUKN aKkuuoHepwu N NPaBoTo
Ha BCEKM OT aKUMOHepUTe Aa M3pasi MHEHMETO v MO TOUKMTE OT AHEBHUA pej, Ha O6woTo
cbbpaHue.
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KopnopaTusHoTOo pbKoBOoACTBO Ha “TOAOPOB” A/[l opraHusupa npoueaypute U peaa 3a
nposexaaHe Ha O6WOTO cbbpaHue Ha aKUMOHEpUTe MO HauuH, KOWTO He 3aTpyAaHABa UK
OCKbNABA HEHY}KHO r/iacyBaHeTo.

KopnopaTMeHuTe pPbLKOBOACTBA MpeAnpuemar [eicTBuA 3a HacbpuyaBaHe Y4yacTMeTo Ha
aKkunoHepu B OBwoTO cbbpaHMe Ha akUMOHepUTe, BKA. Ype3 OCUTypsABaHE Ha Bb3MOXKHOCT 3a
[AMCTaHUMOHHO NPUCHCTBUE YPE3 TEXHUUYECKU CPEACTBA (BK/. NHTEPHET) B C1yyauTe KOraTo Tosa e
Bb3MOXXHO U HeobXxoaAuMO.

BCMUKM useHOBE Ha KOPMOpPaTUBHOTO PbKOBOACTBO NPUCHLCTBAT Ha obuwute cbbpaHua Ha
aKUMOHEepUTE Ha APYIKeCTBOTO.

TekcToBeTe B NWUCMEHWTE MaTepuanu, CBbp3aHM C AHEBHWA pen Ha Ob6uioto cbbpatue
“TOJOPOB” A/l ca KOHKPETHM U fAcHK, 6e3 Aa BbBEXAAT B 3abaykaeHue akumorepute. Beuuku
Npea/fioXKeHna OTHOCHO OCHOBHU KOPNOPaTMBHY CbBMTUA Ce NPEeACTaBAT KaTo OTAE/iHN TOUKU B
AHesHUA pes Ha O6L0To ChbBpaHme, B T.4. NPeAJI0KEHNETO 3a pasnpeaensaHe Ha nedyanba.

“TOAOPOB” Al nopabprKa Ha MHTEPHET CTpaHULATa Cv cneluanHa CeKLMa OTHOCHO npasaTa Ha
aKuMoHepuTe 1 yuactmeto um B O6LOTO cbbpaHue Ha aKuMoHepuTe.

KopnopaTusroTo pbkosoacTso Ha “TOJOPOB” Af, CbAelcTBa Ha aKuUoOHepuTe, UMaLLY NpaBo
CbIIaCHO AeiCTBaLLOTO 3aKOHOSATENCTBO, Aa BK/IOUYBAT AOMbAHUTE/IHU BLNPOCK U Aa npeanarat
pelleHunA Mo Beve BKAIOYEHN BbNPOCHU B AHEBHUA pej, Ha O6uloTo cbbpaHue.

KopnopatusHoTo pbkosogcTso Ha "TOAOPOB” A/l rapaHTupa npasBoTo Ha aKuMoHepute Aa
6baaT MHGOPMUPaHY OTHOCHO B3eTUTe pelleHns Ha O6LOTo cbbpaHue Ha aKumnoHepuTe.

»  EoHaxpo TpeTUpaHe Ha aKLMOHEepH OT eiuH KAaac
KoprnopaTMBHOTO PbBbKOBOCTBO Ha “TO/JOPOB” A[l TpeTupa BCUYKM aKuMOHepu OT eauH Knac
eflHaKBO. BCUUKM aKuMW B pamKuTe Ha €AMH Kjac AaBaT efiHaKBW npasa Ha aKuuoHepuTe OT
cbwma Knac. KopnopaTtMBHOTO pPbKOBOCTBO Ha “TOAOPOB” AJl npepocTaBa A0CTaTb4HO
UHPOPMaLMA HA MHBECTUTOPUTE OTHOCHO NpaBaTa, KOMTO AJBaT BCUYKM akuun OT BCEKM Knac
npeau npuaobusaHeTo UM.

»  KOHCYATALMM MEMAY aKLMOHepHUTe OTHOCHO OCHOBHU akUMOHEpHN Nnpasa
CbrAacHO AeMCTBalLOTO 3aKOHOAAaTe/ICTBO U B CbOTBETCTBUE C pasnopeabuTe Ha yCTpOUCTBEHUTE
aktoBe Ha “TOJOPOB” A/[l, KOpnNopaTMBHOTO PBKOBOACTBO He MOXe [a MNpenATcrsa
aKUMOHEPUTE, BKIIOUMTENHO MHCTUTYLIMOHANHNTE TaK1Ba, /1 C@ KOHCY/ITUpaT nomexAay Ch no
BbNPOCH, KOUTO Ce OTHACAT [0 TeXHWUTE OCHOBHW aKUMOHEPHU npasa, MO Ha4NH, KOWTO He
[ONycKa U3BbpLIBaHE Ha 310ynoTpedn.

s Coenku Ha akuMOHEpK ¢ KOHTPO/HM Npasa ¥ Che/ikn Ha anoynotpeba
KopnopaTMBHOTO PBKOBOCTBO Ha “TOAOPOB” A/l He AOMyCKa OCHLIECTBABAHETO Ha CAENKKN C
aKLUMOHEPM C KOHTPOJIHWM MpaBa, KOMTO HapywlaBaT npasaTa M/MNN 3aKOHHUTE MHTEpPecKu Ha
oCTaHaMTe aKLMOHEPK, BKIOUUTENHO MpU YCAOBUATA Ha AOrosBapaHe cam CbCe cebe cu.
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BbB Bpb3ka C M3ncksanuata Ha 3MMUK u Ha ycTpOWCTBEHWUTE aKTOBe Ha APYKECTBOTO 33
3a4bKUTENHOTO NpepocTaBAHe Ha uHpopmauma Ha Komwucuata 3a $uHaHCOB Haa30p U Ha
obiwecteeHocTTa KopnopaTvsHOTO pbkoBoacTso Ha “TOAOPOB” Afl e yTBbpAun MOAUTUKA 33
paskpuBaHe Ha WMHpOpMauMa, B CbOTBETCTBUE C KOATO Cb3Aade U NOAABPKA cucTema 3a
pasKpusaHe Ha MHPopmauua.

Cuctemata 3a paskpuBaHe Ha MHbGOpMaUMA rapaHTUpPa PAaBHOMOCTaBEHOCT Ha afpecaTuTe Ha
uHbopmaumata (akKLMOHEpH, 3aMHTEPECOBaHU INLLA, UHBECTULIMOHHA 06UWHOCT) 1 He No3BoIABA
3noynotpebn ¢ BbTpewHa uHPopmauusa. KopnopaTUBHOTO PBHKOBOACTBO “TOOOPOB” A
rapaHTUpa, ue CUCTEMaTa 3a pasKpuBaHe Ha MHGOPMALUA OCUTYPABA NBbAHA, HaBPEMEHHa, BAPHA
u pa3bupaema MHGOpMaLmA, KOATO AaBa Bb3MOXKHOCT 33 06eKTUBHU N nHPOpPMUPaHN peLleHnn
U OLEHKW.

“TOJOPOB” A, uMa yTBbPAEHU BbTPELIHM NPaBua 33 N3TOTBAHE HA FOAMILIHUTE U MEKANHHUTE
OTYeTH, pefa 3a pasKpuBaHe Ha WHOOpPMauUA U CBOEBPEMEHHOTO OnoBecTABaHE Ha BCAKA
CblUecTBEHa NEpUogMYHa M WHUMAEHTHA MHGPOPMALMA OTHOCHO [APYXKECTBOTO, HEerosoTo
ynpaBieHue, KOpPNopaTUBHUTE My PbKOBOACTBA, ONepaTUBHATa My [EWHOCT, akuMoHepHaTa my

CTPYKTYypa.

BbB Bpb3Ka C M3MbAHeHMe Ha un. 43a, an. 2 mn 3 “TOAOPOB” Al ma CK/OYEH AO0roBOp Cbe
Musectop.BI Al (cneunanusupana ¢puHaHcosa mMeauaA) 3a ONOBeCTABaHEe Ha peryavpaHata no
cMMCbAa Ha 3aKoHa 3a Ny6AMYHO nNpeanaraHe Ha LEHHM KHWKa uHdopmauua npen
oblWecTBeHOCTTa, peryaMpanua nasap v KOH. UHdopmaumaTa € AOCTbMNHA Ha CbOTBETHUA
@NeKTpoHeH agpec Ha MmeauaTa www.investor.bg, KakTo M Ha KOpnopaTUBHWA CaWT Ha
“TOAOPOB” ALl — www.todoroff-wines.com

Ha koprnopaTuBHuA cailT (6barapcka v aHrnoesuvHa Bepcua) Ha “TOLOPOB” Afl e nybaukyBaHa
cnepHata uHbopmauuma:

L

&

OCHOBHA, UAEeHTUPMLYMPALIA APYKECTBOTO TbPrOBCKa M KOpNopaTrBHa uHbopmauma;
aKTyanHa uHGopmaums OTHOCHO aKLMOHepHaTa CTPYKTYPa;

YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO U NPUETUTE NOJNTUKH, MMalLLY OTHOLIEHNE KbM
[EeMHOCTTa U GYHKLWOHMPAHETO Ha APYKECTBOTO,

nHPOPMaLWMA OTHOCHO CTPYKTYpaTa 1 CbCTaBa Ha ynpasuTenHuTe 1 KOHTPOJIHU

OpraHu Ha iPY»KecTBOTO, KaKTO 1 OCHOBHA HPOpPMaLMA OTHOCHO TEXHUTE YNeHOBE,
BK/IIOUMTENHO U MHPOPMALMA 33 KOMUTETH;

¢$UHaHCOBU OTHETU 33 NOCNeAHUTE 10 ropuHN,

maTepuanuTe 3a npeacroaumte oy cbbpaHna Ha aKLMOHEpUTE Ha JPYXKECTBOTO, KaKTO
W JOMbAHUTENHMN TaKuBa, NOCTLMWIIN NO 3aKOHOB Pes. UHbopmauya 3a B3eTUTe peLIeHNA
oT 06wMTe CbBpaHua Ha aKLMOHepUTe NOHE 3a NOCNeAHNUTE TPU FOAUHK, BRIL.
nHpopMaLMA 3a pasnpefiefieHuTe OT AAPYIKECTBOTO ANBUAEHTH 3a TOSU nepvog;
nHpopmaLma 3a OAUTOPUTE;

uHbopMaLMa 3a NPEACTOALLM CbbUTUS;

nHGOPMaLUA OTHOCHO EMUTUPAHUTE aKLUU U APYTH $UHAHCOBU UHCTPYMEHTH;

BakHa MH$OpMaLMA, CBbP3aHa C AeHHOCTTa Ha APYKECTBOTO;

uHbOpMaumsa 3a NpasaTa Ha aKUMOHepHTE B T.4. OCTATLYHO NHpOpMaL A OTHOCHO
NPaBOTO Ha aKUMOHEPUTE Aa UCKaT BKAIOYBAHETO Ha BbNPOCK U Aa npeasiarat pelweHuna
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NO BeYe BKAIOYEHU BbIPOCK B AHEBHUA pes, Ha 0610To cbbpaHue no peaa Ha un.223a ot
TbproBCcK1A 3aKOH;

o WHPOPMaLMs 338 KOHTAKT C AUPEKTOPA 33 BPb3KK C UHBECTUTOPUTE Ha APY>KeCTBOTO.

BbB Bpb3Ka C M3MbAHEHUWe Ha un. 116r. o 3MMNUK KopnopaTuBHOTO pbKoBOACTBO Ha “TOL40OPOB”
Al cKnouuM TpyAOBOB fJ0roBop € /[iMpekTop 3a BPb3KM C WHBECTUTOpWUTE Npu CcnassaHe
MoAWTMKaTa Ha MHOroobpasue no OTHOWeHWe Ha noaxojdAwa Keanudukauma U ONUT  3a
ocbluecTBABaHe Ha CBOUTE 3a4b/IKEHUA.

KopnopatusHoto pbkoBoacTBo Ha “TOAOPOB” A/l sv3nara Ha [lMpekTopa 3a Bpb3KU C
WHBECTUTOPUTE Aa OCUTYPABA BCUYKM HeobxoAuMmM ycnoBua u nHpopmauusa, 33 ga morar
aKUMOHEpUTE Ha KOMMNAHMATA 43 YNpaXKHABAT cBouTe npasa. YneHoseTe Ha KoprnopatMBHOTO
PbKOBOACTBO WU3BbLPIUBA NEPUOAMUHO KOHTPON BbPXY KOPEKTHOCTTA M UenocTTa Ha nybanyHo
onosecTABaHaTa UHPOpMaumaA. [JMPEeKTOPbT 33 BPB3KM C UHBECTUTOPUTE UrpPae BaXKHa pona B
npoueca Ha paskpusaHe Ha MHPopmauma. Toll e NMUETO, KOETO Cce fABfABa CBbP3BAlLO 3BEHO
mexgy KopnopaTMBHOTO PbKOBOACTBO, AKUMOHEPUTE U BCUMYKM MOTEHUMANIHU MHBECTUTOPU B
LLeHHY KHMKa Ha “TOL0POB” AL

OCHOBHUTE BYHKLUMM 1 3a4b/IXKEHNA Ha [IMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Cca:

« PaspaboTtsa 1 npegnara 3a yTebpKAasaHe No CbOTBETHUA pPeA CTpaTerna u NOAUTUKA No
BPB3KM C WHBECTUTOPUTE HA JPYIKECTBOTO KaTO 4acT OT CTpaTerMata W NO/JMTUKaTa no
pasKkpuBaHe Ha MHbOPMALIUA, U OTrOBapA 3a HEMHOTO U3NbIHEHNE

« PaspaboTBa M M3NbAHABa Nporpama u Gloaxet 3a paboTa No BPBL3KKM C HBECTUTOPUTE.

» Opranusupa v ocbluecTesBa eGeKTUBHA KOMYHUKALMOHHA BPb3Ka MeXAy ynpaBuTe HuA
OpraH Ha APYXECTBOTO M HEroBuTe aKuMOHepu W nuuaTa, NPoABUAWM MHTEpec Aa
WHBECTMPAT B LEHHM KHIKA Ha APYKECTBOTO, KaTo UM NPeAocTaBA NHGOPMaLMsa OTHOCHO
TEKyLLOTO GUHAHCOBO M MKOHOMMUYECKO CbCTOAHME Ha APYXKECTBOTO, KAaKTO U BCAKA ApYra
uHGOPMALYA, Ha KOATO Teé MMaT NpaBo MO 33KOH B KAaYeCTBOTO WM Ha aKUuOHepU v
NHBECTUTOPY;

« OcbliecTBaBa epeKTUBHATA KOMYHUKAUMA C aHann3aTtopn, GPOKepu, KOHCYITAHTCKHU
KOMMaHWM, MHBECTUTOPU W MeAMM KaTo M3N0/3Ba PasHOOOPasHW KOMYHUKAUMOHHM
KaHanu U KOMYHUKaLMOHHM CpeacTsa.

« Mopsabpa cekuma ,Bpb3kM C uHBECTUTOpUTE” Ha KOPNOPaTUBHMA yebcailT Ha
ApyxecrtsoTo. [loaroTea MaTepuany U aktyanusupa nHpopmaumATa.

« OpranusMpa n OCbILECTBABA edeKTMBHA BbTPELWHa KOMYHUKaLMA ¢ BCUYKN OTAEIN Ha
APYKECTBOTO 3a NOJIy4aBaHe Ha HaBpeMeHHa MHPOpMauMA OT CTPYKTYpHUTE 3BE€Ha NO
fOBOJ, Ha NOAFOTOBKAaTa Ha BCUYKM MaTepuanu U AOKYMEHTH, CBbP3aHu C AeWHocTTa no
BPB3KU C UHBECTUTOPUTE.

« OTrosaps 3a W3npaliaHe B 3aKOHOYCTaHOBEHUA CPOK Ha maTepuanuTe 3a CBUKAHO obwWwo
cbbpaHve A0 BCUUYKM aKLMOHepH, MOUCKANN Aa Ce 3an03HAAT C TAX;

« Boan W CbXpaHABa BEPHU M MbJIHW NPOTOKONM OT 3acefjaHuATa Ha KOPMOPaTUBHOTO
PBHKOBOACTBO Ha APYMECTBOTO;

« OTroBaps 3a HaBPEMEHHOTO M3npaujaHe Ha BCUYKM HEO6XOAMMU OTHETH U YBELOMIEHNA
Ha [pYMKECTBOTO [0 KOMMWCMATA, PETYIMPaHWa Nasap, Ha KOWTO ce TbprysaT UeHHWTe
KHUKa Ha ApY*KeCcTBOTO, 1 LileHTpanHua agenosuTap;

« Boaw perucrTsp 3a usnpareHuTe matepuan No T. 2 1 4, KaKTO W 33 NOCTBNU/INTE UCKAHUA
U npepoctaseHata uHbopmaums mo T. 1, Kato onucea M MpUYMHUTE B cnayyarm Ha
HenpeaocTaBaHe Ha NOUCKaHa MHGopmaums.
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« OpraHusupa W3roTBAHETO Ha aHanu3nM U MHPOPMaLMA 3a KanuTanosua Masap € uen
CUCTEMHO Ja wHOpMMpa PbKOBOACTBOTO Ha ApPYXKECTBOTO 33 CbCTOAHWETO WU
NepcrnekTMBUTE Ha KanuTanosusA Mas3ap, OTHOWEHMETO Ha MHBECTUUMOHHATa obuHOCT
KbM APY>KECTBOTO M 33 OCHOBHUTE aKLMOHEpHU.

o W3roTBa rogMiueH OTYET 3a CBOATA AEWHOCT M ro NpeAcTaBA npej aKuuoHepute Ha
roAMWHOTO 0610 cbbpaHue.

KopnopatusHuTe pbKOBOACTBA OCUIYypABaT OrnosecTABaHeTO Ha BCAKaA CblUEeCcTBeHa nepuoanuydHa
U UHUNOEHTHAa VlHCl)OpMaLI,MFI OTHOCHO ApPYXeCcTBOTO NOCPeACTBOM KaHanu, KOUTO NpeaocCTaBAT
paBHOMNOCTaBeH U HaBpemMeHeH A0CTLR A0 CbOTBETHATA I/IHd)OpMaLI,Mﬂ oT I'IOTpe6MTe]W|Te.

“TOAOPOB” ALl Ma 3afb/KeHUe 3a pa3KpuBaHe Ha:

» PerynupaHa uHdopmauusa npes Komucuara sa grHaHCOB Haf30p 1 obLiecTBeHOCTTa

Omogaﬂwe Cpox OECTORTEACTRO
qn 1(363, an‘ 1 ' "'“,ﬁ,o 90 p,ms ot 3asbpm8_' ~ Tognuien @mm;—;co{s otyersa
aTa fOAMHR | pennocTTa

,2],0 120 AHY OT 38BbPWBANHETO Ha
$uHaHCoBaTa rofmHa
o 30 gHu o1 Hpas Ha
. ﬂ,,,s.uea:“rmecewero ‘

Yz 100m, an. 2 o1 3MMLUK

471, 1000, an.

Lo 3K

[o 60 puu o1 Kpas Ha
HeCTMECEYHETO

‘&ﬁ.ui{):{}é,' an. 2 or BRY‘IU,K

| TPETO M HETBBLPTO TpUMECeHUE

Ao 60 auu OT Kpas Ha TbpBo,
TRETO W HETBBPTO TPUMECEUUE

 HesabasHo

Y. 1007, an. 1 ot MUK HesabasHo

1o Kpan Ha paboTHUA feH,

4 ﬂi}ﬁciﬂ 5?1-3:?”53?&?{--&?'
o e . criefiBall pebA Ha B3EMaHe Ha

. peiHoctTa; obxBatauy n'bptswré ‘
6 meceua oT. c@maaz—icoam’a

_ [lo30 abu o7 pad Ha nepeo,
_ _CbCIOAHNE

 HOpomern g npasa"ra Hd

. UeHHY KHUH@, KOUTO. 6ixa Mot/
- HENpAaKo Aa 3acema"r TGZV} -

~ MpOMAHA B YCIOBUATA NO 3aeMa

. Yubopmauna omacuo c;zegmme :
‘oBcronTencTsa, nognexalyHa

FopuiieH KOHCON MﬁMﬁ&H
HyHaHCOB OTHEeT 33 ,n,evmocwa
B-meceueH d)MHchos oTdET 38

roguHa .
G-meceuen muco;m,a,mpaz—i
hUHAHCOB OTHET 33 AERHOCTTa,
obxsaiaty, nepsuTe 6 Meceua or
dunarcosara rouHa
Yeepomnetive sa cpzzmanc

Yaepomnenve Ha
ROHCOAUANDANa OCHOBA 33
QUHAHCOBOTO CHCTORHUE

rnpuTeKarenute Ha L§8HHV¥
- KHWMA, Pas/VIHIA OT aRUUK,
» EKH}OHM‘Y&’{&H{} npomer@me B
‘cpomse*fe v ycmavm”ra no tezu

npasa, KoUTO Ca pesynTar o1 -

WAV TAXBEHVA pOLEHT
UrdopmaLius, KoraTo EMMTQHT‘bT
AW AULETC, Nonckano 6es
CHIIACUETO HE EMUTEHTA
LOMYCKAHE Ha USHHUTE KHIKA
00 ThRrOBUA HE Peryunpas
nasap
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! Ha paémmﬂ ABH, cnep,sai,u, Aeﬁﬂ
va__yauaBaHe 34 BIUCBAHETO, HO -
- He no- KBCHO OT ? AHN m“

BHMCEEHQTO .

 Brnceare: .
1. npomenn B y(:"rssa, .
2. pomeHn & ynpaamefmme wo

4. npymm oécmmencma

fmmpf}mme cu opraHy; ,
3. peuwieHne 3a npeoﬁpaaysa e
Ha APYRECTBOTO;

onpegeneHu s«iapeg:géa

*  WNndopmauua npeg Komucuara 3a ¢puHaHCOB Haa30p 1 obuiectBeHOCTTa

OcnoBanue

Cgax

OBcrosTencTso

4Y.110, 3.9, 1.1 o7 3MMLK

Yn. 110, . 9, 7. 2 ot 3MMLK

W 114, a0 6 07 3NOLUK

Yn. 1113, an. 1 ot 3MMLK

Un 1115, 90, 207 BAMUK

un. 1124 ot 3NALK

 peuienveTo, a KoratoTto -
| noAnew Ha BrivceaHe B o
"mprogcmﬂ permmp 10 Kpas
Ha paﬁo"ms»eﬂ ,xz,eﬁ, r:ne,a,saw,p,emn ‘

B 7—,1:1;4@89%4 cpex OT BﬂMCBaHETO
B TbPIOBCRUA PEINCTDD

B 7-gHeBer CpoK o1 Bm«zcsaﬂem
8 perucTopanowt. 30,81 1, 1. 3
OT 3akoHa 3a KomuonaTta 33
GUHIHCOB HaH30P

v,&o Kpas Ha paﬁomuﬂ LigH,
_ .npeg,xox{,gam ,z;,e;-m Ha

o kpas wa paboTHua geH,
cReABally ABHA HA B3EMAHE Ha
peleHNeTo, a KOTaTo 1o
NOASEMM Ha BrUCBaHe B
THPFOBCKUS PEIUCTBP - A0 Kpas
Ha paboTHVA AeH, cheaBall JeHs
Ha Y3HABAHE 38 BIUCBAHETO, HO
HE [10-KBCHO OT 7 aHKW OT

BHMCBE) ?ie?()

ep,saag gga;m Ha BSEMGHG

i snmcsa z»iem -
Jo 10-0 uncno Ha Meceu,a
cnepBals MeCcelud, B PaMKITE Ha
KOWTO © HACTHIIWAC YBeAUYEHNE
WK HAMASHUE Ha Ranurana

- Beuka rzocne,qsam,a emucns C}T

: YBE,E},{}MI’EQHMQ 32 6;}03
, ;coéc*rsez—m aruMM, KOUTO me

:OanHié‘%eHMQTO no % 111 an 5

‘vﬂOCpC}}:HMK Ha KGZ&TO e p,ap,eaa

_ Peuenvie 3a papasaue Ha HOBU
- 'b‘axu;m axm@qmeﬁwe 23
PELIEHWA OTHOCHO

‘paznpesenenme, 3anvzcaaue -
 obescunsane win npeapbmane
-Ha cémraumn 3 ammﬁ .

aRim _

Jonycrane Ha BCAKa
NOCASABALLE EMUCHA OT aKLMK
3@ ThprOBYA Ha BCERK PEIYANpaH
nasap, 40 KOWTO e gonycHara

EMMCHsI OT CbLUMA KAac

vsKyn s pamxme Ha
waa %HBECTMHMBHHMH

OpLYRE 38 mgwnysaﬂem
BCuukM NPOMeHY 8 npasata no
OTAENHUTE KNACOBE aKLMK,
BR/HOYUTENHO NPOMEHN B
rpaBaTa no ApUBaTUBHM
GUHAHCOBU UHCTPYMEHTY,
W3RAEHY OT APYKECTBOTO,
KOWTD JaBat Npaso 3a
npuacBusaHe Ha aKuuy Ha
ADPYSHECTBOTO

Hindopmaliun 3a obuua 6poii
BKLMK C NPRBO Ha 118C N 33
PasMepa Ha KaruTaaa Kb Kpas
Ha MECeUa, NPes KoWro e
OCBHIECTBEHE NPOMAHA B
kanutana. Mudopmaumara ce
PasKpuBa 32 BCEKK OTASNEH KAAC
arLmMn
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n1uGor3nnUK

s, 115 ot 3MNLUK

Yn.1158 o7 3NNUK

4. 116, an. 11 o7 3K

Y. 117, an. 2 ot 3ANUK

U, 148, an. 3 o7 MUK

B7-[pesencpokor

Hacmnaa HGT(} Ha:

: ch*romencmom

Halt-manko 30 gy npeau
OTRpUBaHETO Ha oBoTo
cubBpaHue Ha aKuMoHEprTe

HeszabagHo

B 7-presen CPOK OT. Oﬁmom
%GQane Ha ammnepmg o

,Ego 3 paééwm m oT

nposexpare na O6woTo
cubpatue Ha akypoHepuTe

HezabaBHO, HO HE NO-KBCHO. ord
_ paboTHKM ARY OT feHn, CreABall
 feHaHa npmgofﬁmea%m W
»_}npexa'bpnm«se"ro 4’3 aruum .

“@rumoHepnTe upes
| npepcrasureni

Aemapaum o1 HHGHOBE?T
ynpasm‘eﬂﬁwre " xo;-rrpo
opraHuHa ﬂyﬁnw«mo*m

JADYECTBO, Herosusar npoxypmc*r
H nmu,a“ra KOMTQ npﬁm}
' Henps;xo ﬂpm':

L“bﬁpdﬁ%é Ha gpymecﬁ' OTO wm
TO ROHTBOMpAT

MToxaHa 1 maTepnany 3a
nposewpane Ha Obworto
cbBpanne Ha aKLMOHEpUTE N0
wn, 224 07 THProBCKKMa 3aK0OH,
BRAIOMATENHO 1 08pazuuTe 33
FAACYBANE YPEe3 ITHAHOMOLENK
WAV MPe3 KOPECTIOHAEHUNA
Yeepomnedue 40 KOMucunaTa,
LerTpanHua AenosuTap
pEryinpaHns nasap 33
pewenneTo Ha obuoTo
cuOpanue OTHOCHD BUAE 1
PA3MEDA HA AUBUIEHTA, KSKTO U
OTHOCHO YOAOBUATA ¥ PEAE 33
HETOBOTO WM3NAALLAHE,
BRAIOMUTENHO A3 NOCOUM NOHEe
eaHa GUHAHCoBA NHCTUTYLMA,
4pes KOATO WE C8 U3BBLRWRAT
MABLEHKATE.

YnpawHasaHeIo Ha {'}38(3088 i}

O6uwoTo crbpatne Ha

{1pOTOKON OF 3359;3,3:»;%870 Ha
O6woto cubpatue Ha
arLoHepuTe

Yaegcmnefame or acexm L
GRUMOHED, <0mo 8 peayma*r Ha:

npm,a,eﬁmane WY ﬂpex%pnmie :

npase"ro Y HB i¥icie AOCTMI“HQ,

H3[AXBBRAM WA namxe no;:g 5 ;éa =
CTO WM MMCAD, KPaTHO Ha 5 Ha

: ¢vo, OT 5;30;% Ha. macoxae're 5

’ 06&;0*?0 m:épaﬂme Ha

APYIKECTBOTO -
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“TOOOPOB” ALl npeHTMPUUMPA KaTO 3aMHTEpPECOBaHWUTE nuua C OTHOWEHWE KbM HerosaTta
NeHOCT Ca BCMUKM /ML, KOUTO HEe Ca aKUMOHEepV U KOUTO MmMaT MHTEPEC OT MKOHOMMUYECKM
NPOCREepUTET Ha APYXKECTBOTO — CAYKUTENU, KIUEHTU, JOCTaBUULLM, BpoKepn, areHTun, Kpeautopu
1 06 ecTBEHOCTTA KaTo UANO.

KOpI’lOpaTVIBHOTO PBbKOBOACTBO Hacbp4yaBa CbTPYAHUYECTBOTO MEXAY APYXKeCTBOTO MU
3aunHTepecoBaHUTE NnUa 3a NOBUWaBaHE Ha 61arocbCTOAHUETO HaA CTpaHUTe U 3a OCUTYPABAHE
Ha yCTOIquBO pa3BUTUE HA KOMNAHUATA KaTo UANO.

C 1asu uen “TOAOPOB” ALl uma paspaboTeHa v npueTa MOAUTUKA CNPAMO 3aMHTEpecoBaHUTe
mmua. OCHOBHUTE LN Ha Tasu NOAUTHKA ca:
» edeKTUBHO B3aumMoAeinCcTBME CbC 3auHTEPECOBAaHUTE NNLa
¢ 3ayMTaHe NpaBaTa Ha 3aMHTEPecoBaHMUTE /INLQ, YCTAHOBEHWU CbC 3aKOH M/IN MO cuaaTa Ha
B3aMMHM CNOPA3YMEHUSA C KOMMNAHUATA
o cboDpasAaBaHe CbC 3auvHTEpecoBaHWTe J/Mua B CbOTBETCTBME C MpUHUMNUTE 33
NPO3pPa4YHOCT, OTYETHOCT U BU3HeC eTUKa
¢ MHPOPMMPAHOCT HA BCUYKU 3aUHTEPECOBaHM /IMLA OTHOCHO 3aKOHOBO YCTAaHOBEHUTE UM
npasa

B cbOTBETCTBME C Ta3¥ NOAUTUKE KOPMOPaTUBHOTO PHKOBOACTBO U3paboTn 1 KOHKPETHN NpaBuna
33 OTYMTAHE MHTEepecuTe Ha 3auHTePeCOBaHUTE MLE, KOUTO Aa OCUIYPAT U TAXHOTO NpUBAUYaHE
Mpu pelwaBaHe Ha ONpeAeneHu, U3UCKBALLM No3uuMATa UM BbNpocy. Tesu npasuna rapaHTupar
fanaHca Meway PpasBUTUETO Ha [JpPYXKeCTBOTO W UKOHOMUYECKOTO, COUMANHOTO U
eK0N0rocbobpasHOTO pa3BUTUE Ha CpeaaTa, B KOATO TO GyHKUMOHMPaA.

MepuoamMuHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM U AobpaTa mexayHapoAHa NPakTHKa 3a
paskpuBaHe Ha MHOpPMaLMA OT HePUHAHCOB XapakTep “TOAOPOB” AL npeanpue nporpama ot
MeponpuATUA 3a NHGOPMUPAHE MO MKOHOMUYECKU, COLMANHN 1 EKONOTUYHU BBNPOCH, Kacaelu
3aMHTepecoBaHuUTe /nua, BraouuTenHo 6opba ¢ KopynuuATa; paboTa CbC CAYXUTENUTE,
[OCTaBUMUMTE M KIMEHTUTE; COUMasHaTa OTTOBOPHOCT Ha APYKECTBOTO; ONasBaHeTo Ha
OKOJIHaTa cpeja.

KopnopaTMBHOTO pPbKOBOACTBO “TOJOPOB” A[l rapaHTupa MpaBOTO Ha CBOEBPEMEHEH W
pefoBeH AOCTbN A0 OTHOCMMA, AOCTaTbYHA U HafexAHa nHdpopmMauma OTHOCHO APYIKECTBOTO,
KOraTo 3aMHTepecoBaHMTE N1LLA y4acTBaT B Npoueca Ha KopnopaTusHO ynpasneHune.
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KopnopatusHoTO pbKoBoacTso Ha “TOAOPOB” AL ocurypsaBa epeKTUBHO B3aUMOAECHCTBME HA
[APYKECTBOTO C HEroBuTe aKUMOHEpPU — UHCTUTYLUUOHANIHU WHBECTUTOPM, a CblUo Taka U C
perynupaHuTe nasapu Ha GUHAHCOBU UHCTPYMEHTU U UHBECTULMOHHUTE MOCPeAHULM Ha Te3n
nasapu.

$

UHCTUTYLMOHANHN UHBECTUTOPU NO cMucbna Ha & 1, 6yksa ,8“ ot [P Ha 3MNMNLUK ca
6aHKa, KONEKTMBHA WHBECTMLMOHHA CXeMa ¥ HAUMOHANeH WHBECTULMOHEH ¢OoHA,
3aCTPaxoBaTe/NHO APYKECTBO, NeHCUOoHeH GOHL, AU APYro APYMKeCTBO, YNIATO npeamer
Ha AeMHOCT U3MCKBa NpUAobuBaHe, AbpKaHe U NPEXBBLPAAHE Ha LLEeHHU KHIKa.

PerynupaH nasap no cmMucbaa Ha u4n. 73 OT 3akoHa 3a nasapute Ha ¢uUHaHCOBU
MHCTPYMEHTM € MHOTOCTPaHHa CUCTema, opraHusupaHa u/unv ynpasnsasaHa oT nasapeH
onepaTop, KOATO cpelia uan CbAencTBa 3a CpeljaHeTo Ha MHTepecuTe 3a MOKYMKa U
npogaxkb6a Ha GUHAHCOBU MHCTPYMEHTU HA MHOMKECTBO TPETU CTPaHKW Ypes cuctemarta U B
CbOTBETCTBUE C HeMHUTE HeAMCKPELUMOHHM NpaBuia No HaYuH, pesynTaTbT OT KOWTO e
CK/IOYBAHETO Ha AO0roBOp BbB Bpb3ka C PUHAHCOBUTE WMHCTPYMEHTW, AOMYCHATU A0
TbProBUA CbI/IACHO HelMHUTE NpaBuIa U/MAN CUCTEMMU, NLLEH3MPaHa N GYHKLMOHMPaALLA
pefoBHO B CbOTBETCTBUE C U3UCKBAHMATa Ha TO3M 3aKOH U aKTOBETE MO NpuiaraHeTo my.
PerynMpaH nasap e W BCAKA MHOrocTpaHHa CUCTeMa, KOATO e JIMUEH3upaHa u
dyHKUMOHMPaA B CbOTBETCTBME C U3UCKBaHMATa Ha aan il oT [lupekTusa 2004/39/EO Ha
Esponeiickua napnameHT U Ha CbBeTa.

MHBECTULIMOHEH NOCPEAHMK MO CMUCBbAa Ha 4Aa. 5, an. 1 Ha 3akoHa 3a nasapute Ha
¢UHaAHCOBM MHCTPYMEHTW e /nue, KOeTo Mo 3aHATMe MnpefocTaBa efHa uau nosede
WMHBECTULMOHHM YCAYTY U/WAN U3BbPLIBa €Ha WiK NOBeYe UHBECTULMOHHN [elHOCTH.

MHBECTULMOHHM YCAYFU U AeliHOCTYU NO CMUCHIA Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapwure

Ha GPUHAHCOBU UHCTPYMEHTH Cca:

1. npuemaHe v NpefasBaHe Ha HapeXKAaHuA BbB BPb3Ka C eAUH UK noseye duHaHCcoBMU

WHCTPYMEHTH, BKIIOYUTENHO NOCPeaHUYECTBO 3a CKAOUYBaHe Ha CAENKN C ¢dnHaHCoBMU

UHCTPYMEHTH;

M3NbAHEHUE Ha HapeXaaHuMa 32 CMETKa Ha KNUEHTH;

caenku 3a cobcTBeHa CMeTKa ¢ PUHAHCOBY UHCTPYMEHTH;

ynpasneHue Ha nopTdein;

npefoCcTaBAHE Ha MHBECTULIMOHHU KOHCYNTaUUK Ha KIUEHT;

noemaHe Ha eMUCUM PUHAHCOBU MHCTPYMEHTU U/Wan npeasiaraHe 3a MbpBOHA4aHA

npopgaxba Ha PUHAHCOBU UHCTPYMEHTHN NPKU YCI0BUATA Ha 6e3yc/NIOBHO U HEOTMEHUMO

3agb/mkeHne 3a  3anucBaHe/npupobusaHe Ha $UHAHCOBUTE WHCTPYMEHTX 33

cobcTBEHa CMETKa;

7. npeanaraHe 3a nNbpBOHauanHa npogaxkba Ha GUHAHCOBM UHCTPYMEHTH 6es
6e3ycNIOBHO W HEOTMEHMMO 3ajb/ikeHue 3a npugobusaHe Ha @QuUHaHcoBUTE
MHCTPYMEHTU 3a cobCcTBEHa CMETKa; '

8. opraHusupaHe Ha MHOroCTpaHHa CUCTEMA 3a TbproBus.

o v R wWwN
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KopnopaTuBHOTO pbKoBOACTBO Ha “TOLOPOB” Afl He m3nonssa ycnyrute Ha UHBECTULIUOHHU
nocpeaHuLM, a M3MOA3Ba CaMua peryiiMpaH nasap, Ha KOWTO ce TbprysaT ¢uHaHcoBuTe
WHCTPYMEHTH, N343aLEeHUN OT APYKECTBOTO.

» [MasapeH oneparop no cmucbna Ha § 1, 1.11 ot P Ha 3aKoHa 3a nasapute Ha GpuUHaHCOBYU
MHCTPYMEHTU € eAHO WAW MNOBeyYe Auua, KOWTO YnpasnasaT W/WAuM opraHusupat

AeHOCTTa Ha peryiupad nasap. MasapHUAT onepaTtop MmoxXe ga 6bae camuat perynmpax
nasap.

MpenopbKkuTe WAWM [EACTBUATA, KOUTO OCBLLECTBABAT WHBECTULMOHHUTE MOCPEAHULU U
onepaTtopu Ha Nasapu ce 6a3mpaT Ha NasapHU nHbOpMaLMA U NPUHLMMN.

UHCTUTYUMOHaNHNUTEe uHBecTMTopu Ha “TOAOPOB” A/l KoraTto AeWCTBaT B KayeCTBOTO CU Ha
[OBEPEHO /ML OMOBeCcTABAT CBOWTE MNONIMTUKM Ha KOPNOpPaTUBHO YynpaB/ieHWe, KakTo U
MONUTUKNTE CU 3a rnacyBaHe Ha o6wWM cbbpaHMA Ha KOMMaHUUTE, B KOUTO Ca WHBECTUPAIN,
BKNIOYUTENHO NpoOLeaypuTe, KOUTO Te npunarat npyu B3emaHe Ha pelleHus OTHOCHO
M3MNON3BaHETO Ha NPaBOTO CM Ha rnac. Te pa3kpusaT MHGOPMALMA OTHOCHO AEWCTBUTENHOTO
ynpasKHaABaHe Ha NPaBoOTO UM Ha rnac No TeXHWUTe WHBECTULMMK, KaTO PAsKpUBAHETO Ce Npasu
Hall-Ma/IKO Npej, TeXHUTE KMEHTUTE BbB BPb3Ka C LIeHHUTE KHMXKa Ha BCeku KnneHT. Cnassa ce u
npenopbkata Ha HauuMoHanHWA KOZEKC 3a KOPNOPaTMBHO YMNpas/jieHWe B CaydauTe Korato
WHCTUTYLMOHAIHUAT UHBECTUTOP € UHBECTUUNOHEH KOHCYNTAaHT HAa MHBECTULUOHHKW ApYXKecTBa
paskpvBaHeTo Ha nHdOpMaLMa cneaBa Aa ce nNpasu Npeg nasapHua oneparop.

»  WHBECTULMOHEH KOHCYNTAHT No cMucbaa Ha un. 1, an. 3 ot HAPEBA N2 7 ot 5.11.2003 r.
3a U3MCKBAHUATA, HA KOMTO TPabBa Aa OTroBapAaT pUsnMYecKuTe nuia, KOMTO No AO0TOBOP
HEMoCpeACTBEHO W3BbPILBAT CAENKU C GUMHAHCOBM WHCTPYMEHTU U WHBECTULWUOHHU
KOHCYATauuyu OTHOCHO (UHEHCOBU WHCTPYMEHTH, KAaKTo 4 pejda 33 npupobusarHe
OTHEeMaHe Ha NpasBoTo Aa YNpaXkHABAT TakaBa AeWHOCT e $U3NYEecKo /inLe, KOeTo no
JOrOBOP C MHBECTULMOHEH MOCPEAHUK, YNpaBiAaBallo APYXecTso, WHBECTULMOHHO
DPYKECTBO, HAUMOHANeH WHBECTULUUOHEH  GOHA n/uan  Avue,  ynpasnaBallo
anTepHaTUBHM WHBECTULMOHHW ¢oHAOBe, W3BbPLIBA WHBECTULMOHHW aHanusn W
KOHCYATauumn OTHOCHO GUHAHCOBU MHCTPYMEHTH. v

%  WHBECTULMOHHA KOHCYNTauMA No CMUCHAaA Ha § 1, 1.2 ot 1P Ha 3axkoHa 3a nasapuTe Ha
GUHAHCOBN MHCTPYMEHTU € NpeAoCTaBAHe Ha JItyHa Npenopbka HA KAMEHT NO HEeroBO
UCKaHe WAU NO MHULMATMBA HAa MHBECTMLMOHHUA NOCPEAHVK BbB Bpb3Ka C €AHa WK
noBede CAENKW, CBbp3aHu C GpUHAHCOBU WHCTPYMEHTW. [lpenopbkaTta e /inlHa, ako ce
npefocTaBs Ha NMLE B KAuecTBOTO My Ha WHBECTUTOP WU MOTEHUWANEH UHBECTUTOP,
CbOTBETHO Ha areHT Ha MHBECTUTOP WM MOTeHUuaneH uHsectutop. lpenopbkaTa He e
JINYHA, KoraTo ce npeAocTaBA U3KAIUUTEIHO Ypes3 AUCTPUOYTOPCKM KaHa/iu, Ypes KoUTo
ny6AnUHO ce NpefocTaBa UHPOPMaLMA WK YPEes KOUTO LIMPOK KPBI nlia MMat A0CTeh
[0 uHpopmauma, unn Ha obuiectseHocTTa./lnuHaTa NPEnopbKa Tpabea fa 6bae
NoAXoaALLa 33 IMLETO, Ha KOETO ce NpeaocTasa, uav Aa 6bae U3roTseHa nNpu oTYUTaHe
Ha obcrosATencTBaTa, UMall OTHOLLIEHME KbM 3HAaHUATA, YMEHUATA U ONUTA HA INLETO B
obnactta Ha MWHBECTUpaHeTO BbB OMHAHCOBM MHCTpymeHTU. JlMuHaTa npenopbka
npeAcTaBnssa NpenopbKa 3a NpeAnpuemaHe Ha eHO OT cnefjHuTe AeNCTBUA: a) NOKYNKa,
npogaxba, 3anucsaHe, 3amAHa, 06paTHO W3KynyBaHe, AbpiKaHe WAW noemaHe Ha
onpeaeneHn pUHAHCOBU UHCTPYMEHTH; 6) Aa ce ynpaXKHU Uamn [a He ce ynpaxHu npaso
no onpegeneHu GpUHAHCOBM UHCTPYMEHTU 33 MNOKYMKa, npoaaxkba, 3anucsaHe, 3amAaHa
nnu 06paTHOTO UM U3KYIyBaHe.
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UHCTUTYUMOHANHUTE uHBecTutopu “TOAOPOB” Al 3a epeKTUBHOTO UM y4yacTue B NONUTUKATa Ha
KOPNOpPaTUBHO ynpaBieHne Ha APYKECTBOTO Ca OTAENNAN HeobXoAMMUA YOBELIKN U pUHAHCOB
pecypc.

Moneuutenute, AbprKawy GUHAHCOBU MHCTPYMEHTU 33 CMETKA Ha KNUEHTK, YNPaXKHABAT NpaBaTta
Ha rac B CbOTBETCTBUME C HACOKUTe, A3feHU OT KpahHuTe COBCTBEHULU Ha MHCTPYMEHTUTE.
OcBeH aKko He MoAyYaT crneunduyHU MHCTPYKLUK, MONeYUTeNnuTe He cnefBa Aa YnpaxHABAT
npaBaTa Ha F/1ac NO AbPXKaHUTE OT TAX PUHAHCOBU UHCTPYMEHTHU.

MHCTUTYLMOHANHUTE MHBECTMTOPM Ca B noctosHeH auanor ¢ “TOAOPOB” A[l KaTo CTPUKTHO
CMasBaT U3WCKBAHETO 3a PaBHOMOCTaBEHO TpeTUpaHe Ha BCUMYKKU aKUMOHepu v He cCnieAga Aa
npegocTasaT uHbOpMauMA, KOATO 6K noctaBuia MHCTUTYUMOHANIHUTE UHBECTUTOPU B
MPUBUIETMPOBAHO NONOXKEHUE CNPAMO OCTaHaINTE aKUMOHEPU.

UHCTUTYUMOHANHUTE nHBecTUTOpu Ha “TOAOPOB” A[l koraTto AeicTBaT B KauyecTBO CU Ha
[JOBEPEHO Nuue cneaBa Aa ONOBECTABAT KaK ynpap/isBaT M36ArsaHeTo Ha KOHGAUKTU Ha
MHTEPECH U KaK HaMuMeTo Ha KOHGIMKT Ha MHTepecu Bu ce OTPasnIo Ha OCHLECTBABAHETO Ha
OCHOBHMTE MM fpaBa Ha aKLWMOHEPW B ApYHKecTBaTa, B KOUTO MHBECTUPAT.

“TOOOPOB” Al u3ucKBa pa3KpuBaHe U OrpaHMuaBaHe Ha KOHQAMKTUTE Ha UHTEpecH, KaTo U
TAXHOTO PasKpMBaHE OT YMbJHOMOLEHUTE CbBETHULM, aHanusatopu, Gpokepun, pelTMHrosw
areHUuMn 1 Apyru, KOUTO NpegocTaBAT aHa/NM3M MW KOHCyNTaumu. ToBa U3UCKBae ce npunara
Npu YCAOBHMe, Ye Te3n KOHDAMKTU Ha MHTepecu MoraT Aa 3acTpallaT uenocTra u obekTusHocTTa
Ha TeXHWS aHaAu3 UAM CbBeT WUAM MoraT Aa MOCAYMKAT 33 B3emaHe Ha pelleHue OT CTpaHa Ha
MHBECTUTOpPUTE.

B cnyuait Ha gonyckaHe Ha “TOAOPOB” Afl o Tbprosua B OPUCAUKLMA, Pa3nyHa OT Tasu, B
KOATO TO e yupeaeHo, cieaBa Aa ONOBeCcTU NPUAOKMMKUTE 3@ HEro Mpasuna 3a KOPNopaTMBHO
ynpaBsieHue.

B cnyuaii Ha [OBOWHM NWUCTBAaHWA, MasapHUTE OnepaTopy ce 3afb/bKaBaT 3 OMOBECTAT U
DOKYMEHTUpaT KpUTEpUUTE U NpoueAypuTe 3a Mpu3HaBaHe Ha W3UCKBAHMATA 3a /IMCTBAHE Ha
OCHOBHMA nasap.

PerynupaHuTe nasapy Ha GUHAHCOBM WHCTPYMEHTW, MHOTOCTPaHHUTE CUCTEMU 33 Tbprosua U
ApyrvTe nasapu CiesBa Aa W3Mos3BaT MexaHu3mu 3a cbbupaHe, onpeaensaHe U paskpuBaHe Ha
LLeHUTe, KOUTO B AOCTaTb4yHa CTEMeH MO3BO/ABAT HAa WHBECTUTOPUTE HA nasapeH NpuHUMn A3
06cnesBar U OLLEHABAT CBOMTE MHBECTULMM B KOPMOPATUBHY GUHAHCOBU UHCTPYMEHTU. Cobuwara
uHdopmauma ce npeacrasa u 3a “TOAOPOB” AL,

HactoAwara AeKnapauua 3a KOpPNopaTMBHO ynpasneHwe Ha “TOOOPOB” Al e cbcTaBeHa U
nognucaHa Ha 30.03.2018 r.

CbBeT Ha aupek pue:
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