,BNad WAYCTPUAJIEH
®OHA 3A HEABMXNMU
MMOTU" AACNL




BPD"
-ll INDUSTRIAL

Real Estate Fund REIT

bnNA MHAYCTPUANEH ®OHA 3A HEABWXXUMU UMOTU AACUL|
roavLLEH ®UHAHCOB OTYET 2021

roamuieEH ®UHAHCOB OTYHYET KbM 31.12.2021 TroAMHA C HE3ABUCUM
OAUTOPCKW NOKJIAA

rOAVNLLIIEH AOOKJ 3A OEAHOCTTA 3A 2021 TI., WU3IFOTBEH CbIJIACHO
N3UCKBAHUATA HA YJ1. 39 OT 3AKOHA 3A CHETOBOACTBOTO, YJ1. 100 H, ANl. 7
N AJN. 8 OT 3AKOHA 3A NVBJINYHOTO MPEAJIATAHE HA LEEHHWU KHUXA U
OPUNOXEHUE N° 2 KbM YJ1. 10, T. 1 OT HAPEAIBA N? 2 OT 09.11.2021 I. 3A
NBbPBOHAYAJIHO W NOCNEABAUIO PASKPUBAHE HA WH®OPMALIUA 1PU

NYBJINYHO NPEAJIATAHE HA LUEHHW KHWXA U AONYCKAHE HA LEHHW KHWXXA
OO TbProeus HA PErYJINPAH MNA3AP

MHOOPMALIMA OTHOCHO ,bnA WHAVCTPUAJIEH ®OHA 3A HEABWXUMU

MMOTWU"” AACULl CbIJIACHO MPUJTIOXXKEHUE N° 3 KbM YJ1. 10, T. 2 OT HAPEABA
N22

NMHOOPMALINA MO YJ1. 10, 1. 4 ot HAPEZIBA N2 2

OEKJTIAPALIUA MO YJ1. 100H, AN1. 4, T.4 6. ,A™ N ,b" OT 3MMNLK OT CTPAHA HA
N3NBJAHUTENTHNA OUPEKTOP N CbCTABUTEJIA HA T®0 3A 2021 I.

OOK/NAA HA CbBETA HA ANWUPEKTOPUTE HA ,bNA4 UWHAVCTPUAJIEH ®OHA 3A
HEABMXXUMU UMOTU” AACULL OTHOCHO NMPWUJIATAHE HA TMOJINTUKATA 3A
Bb3HATPAXKAEHUATA HA YJIEHOBETE HA CBLBETA HA AWPEKTOPUTE HA
OPYXXECTBOTO, PA3PABOTEHA B CBLOTBETCTBUE C WU3SUCKBAHUATA HA
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HAPEJBA N°? 48 HA K®H OT 20 MAPT 2013 I 3A U3INCKBAHUATA KbM
Bb3HAIP EHUATA

NMHOOPMALINA MO YJ1. 31, AJl. 1 OT 3AKOHA 3A APYXXECTBATA CbC CMELIMAJIHA

MHBECTULIMOHHA LIEN1 N APYXXECTBATA 3A CEKIOPUTU3ALINA U MO Y. 20, AJl.
1, 7.1 OT HAPEABA N2 2 KbM 31.12.2021 r.

OEKJTIAPALINA 3A KOPMOPATUBHO VMPABJIEHUE HA .b6NA WHAYCTPUAJIEH
®0oHA 3A HEABWXWMU WUMOTU” cu CbINMACHO W3WUCKBAHETO HA
PA3SIMNOPEABWUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MMLK

CIMPABKA MO YJ1. 31, AJ1. 3 OT 3ACULIAC 3A NMPEOBPA3YBAHE HA ®UHAHCOBUA
PE3YJITAT NO PEAA HA YJ1. 29, AJ1. 3 OT 3ACULIAC
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rogauieH ®UHAHCOB OTHET U ONOBECTABAHE KbM HEIO

31 AEKEMBPM 2021 .
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OBLUA NHOOPMALINA

»BlMA NHayctpnaneH ®oHA 3a Heasmxxummn Umotn® (Jpy>XeCcTBOTO) e akLUMOHEPHO APYXXeCTBO
CbC CrneumanHa MHBECTULMOHHA LieN 3a CEKIOpUTU3MPaHe Ha HeABMXXUMMU MMOTK MO CMUCH/A
Ha 3akoHa 3a Apy)ecTBaTa CbC CrneumanHa WHBeCTMUMOHHA Len M 3a ApyXecTBaTa 3a
cekioputusauma (34CULAC). [AdpyxecTBOTO € nuueHsuMpaHo cbraacHo 34CMUAC ot
KomuncmsaTa 3a ¢uHaHcoB Haasop (K®H) npes aHyapu 2016 roamHa. CeganuuieTo 1 agpecsT

My Ha ynpasneHue e rp. Codus, yn. ,dunun Kytes” 137, agMm. crp. 1, eT. 2.

NPEAMET HA JEMHOCT

OCHOBHMAT MpeaMeT Ha AENHOCT Ha [py)XXecTBOTO BK/IOYBA MHBECTMPAHE Ha MApUYHM
CpeacTBa, HabpaHu ype3 u3gaBaHe Ha LUEHHW KHWXKA, B HEABMXXMMWU MMOTM MOCPEACTBOM
MOKyNkKa Ha MpaBoO Ha COBCTBEHOCT M ApyrM BewHW NpaBa BbpXy HEABWXMMU UMOTH,
M3BbpLUBAHE Ha CTPOEXM M MoaobpeHus B TsX, C Len NpeAoCcTaBsHETO UM 3a yrpaBfieHue,

OTAaBaHe NMoj HaeM, NU3NHI, apeHaa u/unu npoaax6a.

KANMWUTAJ1 HA OPY)XECTBOTO

PerncrpupanuaT yctaseH kanutan Ha [lpy>ectBoTo e B pa3mep Ha 7 900 xvn. nesa v e u3usano
BHeceH. Ha 27.02.2018 r. ,Apko Bapa"™ AC (npeaxoaHuns eqHonmMyeH cobCTBeHMK Ha KanuTana)
npogasa Bcuykute 650 000 akuMmM KbM TO3M MOMEHT Ha ,bbarepubH [lponbpTH
JesenbnMbHTC" OO[. B pe3ynTtaT Ha ynpaxHsiBaHe Ha npasa no emucus BapaHTu ISIN
BG9200001188, ca 3anucaHn u u3usano 3annateHn 2 000 000 6post akumu, C HOMMHaNHA
cTorHocT 1 neB. MNpeasna ToBa, KbM Kpasi Ha Mecel aBryct 2019 r., pa3mMepbT Ha KanuTana
Ha [pyXecTBOTO ce e npoMeHun oT 650 xwun.jB. Ha 2 650 xun.nB. pasnpegeneHn B
CbOTBETHMS! BPOM aKLMK, C HOMMHaNHA CTOMHOCT OT 1 neB. B pe3ynTaT Ha ynpaxkHsiBaHe Ha
npasa rno emucus sapaHTn ISIN BG9200001188, ca 3anucanu n nsusano 3annateHn 5 250 000
6pos akumm, ¢ HOMMHanNHa ctonHocT 1 ne.. MpeaBua TOBa, KbM Kpasi Ha MeceL, CenTeMBpu
2021 r., pa3MepbT Ha KanuTana Ha [py»XecTBoTo ce e npoMeHun ot 2 650 xun.ne. Ha 7 900

XWN.NB. pa3npeaeneHn B CbOTBETHNA B6poli akumm, C HOMMHaNHA CTOMHOCT OT 1 neB.

= YBeNn4yeHMeTO Ha KanuTana Ha APYXXeCTBOTO € BMMCaHO B TbproBCKU PErucTbp U
pPerncTbp Ha topuandeckuTe nuua ¢ HectonaHcka uen (TPPHOJIHL) Ha AreHumsTa no
BrnnceaHuaTa (Al), ¢ BnnceaHe N2 20190812134834 ot 12.08.2019 r. B pe3synTaT Ha
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ynpaxHsiBaHe Ha npasa no emucns BapaHTn ISIN BG9200001188, ca 3anucaHun u
n3usno 3annatedn 2 000 000 6posi akumm, ¢ HOMUHanNHa ctonHoct 1 nes. Mpeasua
TOBa, KbM Kpas Ha Mecel asryct 2019 r., pa3MepbT Ha KanuTana Ha [pyXecTBoTo ce
€ npoMeHun ot 650 xun.nB. Ha 2 650 xun.nB. pasnpeaeneHn B CbOTBETHUS Gpoi
aKLMK, C HOMWHAHA CTOMHOCT OT 1 N1eB. YBEIMYEHMETO Ha KanuTana Ha ApY>XeCTBOTO
€ BNUCaHo B TbproBCKUS perncTbp KbM AreHuusTa no BnMcBaHuUATa, C BnnceaHe NQ
20190812134834 ot 12.08.2019 .

=  YBenuMuyeHneTo Ha KanuTtana Ha ,blMAd UHayctpuaneH ®oHA 3@ HeABMXXUMW UMOTK®
AACULU ot 2 650 xun.ne. Ha 7 900 000 nB., e BNMCaHO B TbProBCKMA PerncTbp KbM
AreHumusaTa no BnuceaHusATa Ha 03.09.2021 r., ¢ snuceaHe N2 20210903102603.
YBeNMUeHMETO Ha KanuTana Ha [ApPYXeCTBOTO € W3BbLpLIEHO, B pe3ynTaT Ha
KOHBepTMpaHe Ha BapaHTu 4pe3 3anucBaHe Ha 5 250 000 (net munvoHa ABecTta u
netaeceT xunsian) 6posi HoBU 6GE3HANMYHMU aKLMKM, C HOMUHANHa CTOMHOCT 1 nes.
MNpenBua TOBa KbM Kpas Ha Mecey centemBpu 2021 r. pa3MepbT Ha KanuTana Ha
[OpyxecTBoTO ce e npoMeHun oT 2 650 xun.ne. Ha 7 900 xun.nB. pasnpeaeneHv B

CbOTBETHMS 6POI akuMK, C HOMMHANHa CTOMHOCT OT 1 NneB.

MoHacToswemM MaxoputapeH cobcTtBeHMK Ha [pyxectBoto e ,bbarepubH [ponbpTu

OesenbnMbHTC' OO0/ - npuTexasa 99,81% oT kanutana my.

AAHHM 3A YJIEHOBETE HA YNPABUTEJTHUTE N KOHTPOJIHUTE OPIrAHU

[pyXecTBOoTO Ce ynpaBnsiBa W nNpeacTtaBnsBa OT CbBeT Ha aupektopute (CO wm
PbKOBOACTBO/-TO) OT TpMMa 4NeHOBe, M3MbaHuTeNneH uneH Ha CO wn npeacraBnsBaly
apyxecrtsoto € [laBen [letpoB baHAaunoB. [pyXecTBOTO ce npeacrasnsiBa U oT WnusaH

WNoppaaHoB, nNpokypucT.

CA Ha [pyxecTBoTO Cce M3bupa OT 06wWoTo cbbpaHue Ha akumoHepute (OCA) 3a cpok OT 5
(neT) roanHu. YneHosete Ha C[ ca boiiko XpuctoB Boikos, UnusH Jlo3aHoB Vlopp,aHOB n

MNasen lNetpos baHawnos.

AVPEKTOP 3A BPBb3KU C UHBECTUTOPUTE

MBaH XXuekoB [Jackanos
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OAMUTEH KOMMUTET
AHenus MeTkoBa - TymbeBa, npeaceaaten
WnunsaH MopaaHos - uneH

AnekcaHabp HeHKoB — uneH

AATA HA PUHAHCOBUA OTYHET
29.03.2022 r.

OCHOBHA LIEJ1 U KOPIMMOPATUBHU LEHHOCTU HA APY)XXECTBOTO

CornacHo YcraBa Ha [IpyXXeCTBOTO, OCHOBHAaTa WHBECTUUMOHHA LUen e 3arna3BaHe W
HapacTBaHe Ha CTOMHOCTTA Ha UHBECTULIMUTE Ha aKLIMOHEPUTE 1 OCUTYPSIBAHE Ha TEKYLL, A0XO0A
noa cdopMata Ha AMBMAEHT Ha 6aszaTa Ha pasnpegeneHve Ha pucka u ameepcudukaumns Ha
noptdeina oT HeABMXMMM UMOTU. [py>KECTBOTO CU € NOCTaBW/IO Lenun aa:

» OcurypsiBa cTabuneH Tekyuw, AOXo4 3@ akuMoHepwutTe nog Qopmata Ha napuyeH
AVBUAEHT 4ype3 MHBECTMpaHe B KayecTBeHW U AOXOAOHOCHU HeaBUMXXMMM MMOTU Ha
TeputopusTa Ha Penybnuka bunrapus;

* YBenMyaBa CTOMHOCTT@ Ha MWHBECTMUMUTE Ha aKUMOHEPUTE 4pe3 HeMNpeKkbCHATO
aKTMBHO YyMpaBfieHMe Ha aKTMBUTE Ha [py>XeCTBOTO, BK/OYMTENHO 3aKynyBaHe,
nsrpaxxaaHe W/Mnn peHoBUpaHe Ha HeaBWXMMW UMOTU C uen nocneagsawiarta um
npoaaxba nnun ekcrnnoartaums;

» EdektmBHO pfOa pasnpeaens pucka 4ype3 CTPYKTYpupaHe Ha AauBepcuduumnpaH
noptdenn oT HeABMXMMM UMOTU C pa3HOObBpa3HO NMpeaHa3HayeHne U cTpaTerust 3a
peanusauus;

Bbnpekn 4e [pyxecTBOTO MMa cBobogaTa Aa MHBECTMPA BbB BCUUKU BUAOBE HEABMKMMMU
MMOTU, TO Ce MOAYMHSBA HA 3aKOHOBUTE OrpaHMYEHUs 3@ MHBECTMPAHE, pernaMeHTpaHn ot
NPUIOXKUMOTO 3aKOHOAATENCTBO. B Ta3n Bpb3Kka, [lpy>XeCcTBOTO HE MOXe:

» fa obe3neyasBa YyXau 3a4b/MKEHUs C U3KIIKYeHne Ha 6aHKOBM KpeauTu, OTnyCcHaTH
Ha AbLUEpPHO APYXECTBO no 4. 28, an. 1,

* [a npeaocTaBs 3aeMu U Aa Nosyyasa 3aemMu OT Nvua, pas3inMyHKn oT baHku. 3a
obe3neyaBaHe Ha 3aab/mKeHNsTa N0 6aHKOBM KpeanTH Ha AbLUEPHO APY>KECTBO

no un. 28, an. 1 ce u3nckBa NpeaBapuTENHO oaobpeHune oT 06LoTO CbbpaHKe Ha
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aKUMOHEepUTE Ha [pY>XXeCTBOTO CbC CneumanHa UHBeCTUUMOHHA uen. Caenkure,
CKJTIOYEHWN B HApyLUEHME HA U3peyeHMe BTOPO, Ca HULLIOXKHM.
* aa npugobva ASN0BK y4acTUS B ApYrv APY>KECTBA, OCBEH B CliyvauTe Ha un. 25, an.
4unb5.
* [1a y4yacCTBa Ha KanuTasioBWs na3ap, KaTo MHBECTMPA B aKTUBU, pa3nnyHU OT Te3N
no un. 25, an. 1 - 3, nnm aa nssbpuiBa 06paTHO U3KyMNyBaHe Nno peaa Ha yn. 111, an.
5 oT 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha LUeHHU KHWXKA, OCBEH B CllydanTe Mo 4.
18.
OCHOBHWTE LIEHHOCTW Ha APY>XeCTBOTO Ca:
"  CUIYPHOCT — HUE U3/TbYBaMe CUIyPHOCT, YECTHOCT U CMe OTBOPEHU KbM HYXAWUTE Ha
HaWnTe KIIMEHTU U NapTHLOPY;
* npodecuoHann3bM — rapaHTMpaMe KayeCTBOTO Ha HaluuTe yCnyru;
" yBa)XKeHWe — yBaXaBaMe UHAMBUAYANHOCTTa Ha HaWWUTE KIINEHTH;
=  QOTrOBOPHOCT — HME AbPXMM Ha HawwuTe obellanns;
* MApPTHbLOPCTBO — HALUMUTE K/IMEHTU Ca M HAWW NAPTHLOPMU;
B n3nbnHeHne Ha pasnopeabuTe Ha 4n.116 r ot 3akoHa 3a NybnnyHO npeanaraHe Ha LEeHHU
KHWxa (3MMUK), CA Ha Opy>eCTBOTO € Ha3Ha4yun no TpyAOB AOrOBOP AMPEKTOP 3a BPb3KK C
nHeectutopute (ABW), KoTO MMa noaxoasiia KBannduKauma U onuT 3a OCbLLIECTBSIBAHE Ha
CBOVTE 3a4b/DKEHWUS, HE € YIleH Ha yrnpaBuUTeNeH M KOHTPOSIeH OpraH Wav MPOKYPUCT Ha
ny6aMYHOTO ApPYXXEeCTBO M OTroBapsl Ha BCUYKM OCTaHann wmanckBaHus Ha 3MMNUK kbM

AMPEKTOPUTE 3a BPb3KWU C UHBECTUTOPUTE Ha NYBANYHM ApYXKeCTBa.

[py>XecTBOTO HsIMa Ha3Ha4YeHW Apyrn CNy>XuTenu no TpyaoB AOrOBOP.

OTroBOPHOCTU HA PbKOBOACTBOTO

Cnopea 6bArapckoTO 3aKOHOAATENCTBO PbLKOBOACTBOTO CfliefBa Aa W3roTBS roAuLUeH
(bvHaHCOB OTYET, KOMTO fAa [fAaBa BspHa W YecTHa MHQOPMauMsi 3a CbCTOSHUETO Ha
OpyxectBoto kbM 31 pgekemBpu 2021 roaMHa M HeroBuTe UMHAHCOBU pe3ynTaTul.
PbKOBOACTBOTO € M3rOTBUIO MPUIOXKEHUAT TYK roamlleH hMHAHCOB OTYET B CbOTBETCTBUE C

MexayHapoaH/Te CTaHAapTK 3a MHAHCOBO OTYMTaHe, npueTtn oT EC.
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PbKOBOACTBOTO MOTBbPXKAABA, Y€ [APYXECTBOTO Mpuiara ajekBaTHa W nocrefoBaTesHa

CYETOBOAHA NONUTUKA.

PHKOBOACTBOTO CbLUO Taka MOTBbPXKAABA, Ye 3aKOHOAATENCTBOTO, NPUIOXMMO B Bbirapus,
ce crasea OT ApYXeCTBOTO M 4ye (MHAHCOBUTE My OTYETM Ca M3roTBeHM Ha 6aszaTa Ha
npuHUMNa , AeACTBaLLO npeanpusitne”.

PbkOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE perucTpu, 3a
ONa3BaHETO Ha aKTMBUTE U 3a NpeanpueMaHe Ha HeobXxoaMMMUTE MepKKU 3a NpeaoTBpaTsSBaHe
N pa3KpMBaHe Ha MNOTEHUMANHW 310ynoTpebun n apyrn HepeaHoCTw.

PbKOBOACTBOTO MOTBbPXKAABA, Ye OCHOBHATa My LeN € Aa Noaabpka nedyenvslia CTPYKTypa

Ha ApY>XXeCTBOTO.

rp. Cocus, 29.03.2022 r.
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roaviieH ®UUHAHCOB OTYET 2021
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 31.12.2021

(BCUYKM CyMM Ca NOCOYEHW B XWUNSIAN NEBA) [Mpunoxexuve 31.12.2021 r. 31.12.2020 r.
AKTUBU
HeTekywm aktuem
HmoTH, MawnHyM, CLbOpBIKEHNS H 060pyABaHe 4.1.1. 361 8
Hemarepnasiinn axkrnsmn 4.1.2 1
o6uwo: 361 9
Herekywn dpnrancosm akrnsm
MHBECTULIMOHHU NMOTU 4.1.3 7 287 2 545
AKTMBM C NpaBO Ha Non3BaHe 414 47 21
[JbArocpoyHn B3eMaHus OT KITMEHTU 4.1.5 6 9
[JbArocpoyHn B3eMaHus OT CBbp3aHu NpeanpusaTms 4.1.5 2 1

o6uwo:

06110 HEeTEeKYLN aKTUBMU:
TeKywwM aKTUBH
B3emaHns 4.1.6 1 085

TTapnyHm cpegecrea M eKBHBaJIEHTH 4.1.7

O6LU0 TEeKYLN aKTUBMU:

CyMa Ha aKTMBMUTE:

COBCTBEH KAIMWUTAJ1 U NACUBU
Co6cTBeH kanuTtan

PerncrpupaHn kanurasn 4.1.8 7 900 2650
Pezepsn

MNpemMueH peseps 4.1.9 269 272
o6wo: 269 272
HarpynaHna nevanba/3aryb6a 266 (23)
HetHa nevyan6a/3aryba 3a nepvoga 460 441
06w BceobxBaTeH fAoxopA: 460 441
®duHaHCOB pe3ynTaT C HaTpynBaHe KbM Kpas

Ha nepuopa: 726 418
0610 cO6CTBEH KanuTan: 8 895 3 340
HeTekywiu nacuem

HeTekyLum TbproBCKW U ApYrn 3a0b/HKEHNs 4.1.10 89 86
JIN3MHIroBM 3aQb/HKEHNSI KbM CBbP3aHM Nnua 4.1.10 31 13
0o6uwo:

0610 HeTeKyLUU NacuBU:
TekyLin nacuem

THProeCcku 1 Apyrun 3ab/KeEHUS 4.1.11 1 2
TbproBckM 3aAb/HKEHNS KbM CBbp3aHu nua 4.1.11 35 10
[aHbuYHM 3aa4b/KEHUS 4.1.11 4
JIN3MHIroBM 3a4b/HKEHNSI KbM CBbP3aHu nuua 4.1.11 17 8

0o6wo:
Cyma Ha nacuBuTte
06110 cO6CTBEH KanuTaJl U NaCUBU

[arta Ha cbcTaBsHe: 29.03.2022r.
Elena & -

6811186535,

PRI

Cocrasuten: Bozhidarov & - M3MbNHUTENEH AnpeKTop: Bandilov
a Lazarova & ‘ ‘
Enena Jla3aposa Nasen baHannos

3aBepeH0 C [4OKJ/ia[, Digitally signed by Mariela

MariEIa Asenova Asenova Spiridonova
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EAWHEH OTYET 3A BCEOBXBATHUA AOX0A

(BCUYKM CyMM Ca NOCOYEHW B XWUNSiAN NEBA) MNpunoxexne 31.12.2021 r. 31.12.2020 .

HeTHn npuxoau oT npoaaxba 4.2.2 428 285
Mpuxoau OT nocneaBalla OLEeHKa No crnpas. CTOMHOCT 4.2.3 140 271
0O6wWo Nnpuxoan OT OCHOBHA AEWHOCT 568 556
Pa3xoau 3a matepuann, CypoBMHU U KOHCYMaTMBU 4.2.1 - 1
Pa3xoaun 3a BbLUHW yCnyru 4.2.1 72 96
Pa3xoau 3a amopTusaums 4.2.1 23 8
Pa3sxoau 3a nepcoHana 4.2.1 5 4
[Opyrun pasxoau 3a AeMHOCTTa 4.2.1 5 5

0610 pa3xoau 3a OCHOBHa AeHHOCT 105

MEYAJIBA/3ATYBA OT OCHOBHA AEVWHOCT 463

®UHAHCOBMU pa3xoan 4,2.1 3 1
MEYAJIBA/3ATYBA NPEAU OBJIATAHE C

OAHDBLMN:

NMEYANBA/3ATYBA CJIEQ OBJIATAHE C

NAHDBLIN: 460 441

ETHA MNMEYAJIBA/3AIYBA 3a nepuopa 460 441
Opyr BceobxBaTeH goxoa - -
OBLLA CYMA HA BCEOBXBATHUSA AO0XO[ 460 441

[aTta Ha cbcTaBsiHe: 29.03.2022 r.

Elena g‘gzg%‘féﬂlf?aﬁir’i'fa"éfé‘fﬁﬁ"‘éﬂféiﬁéﬁ‘?
- SERIALNUMBER=PNOBG-6811186535,
Bozhidarova Cn-Ffena Boatdarova Lazarova, C=BG Pavel Petro
CocraButen: Louaton: your signing ocatontere - I3MBAHUTENEH AMPEKTOP: Bandilov
Lazarova  ggazgziscse
Enena JlazapoBa MaBsen baHannos
. I Digitally signed by Mariela
3aBepe/-/o C 4OK/134, Marle da Asenova Asenova Spiridonova
iri Date: 2022.03.29 12:22:01
Irnaonov
M G NO 0565+ Sp do ova +03'00'
pernctpupar ogmntop Mapmena CrimpngoHosa, anioma Ne 0565:
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OTYET 3A NAPUYMHUTE NOTOLM

(BCMYUKM CYMM Ca NOCOYEHM B XMNaau nesa) 31.12.2021r. 31.12.2020r.
MapuyHM NOTOLUM OT onepaTuBHA AEHHOCT

MocTbnneHns OT KINEHTU 475 385
MnawaHus Ha AOCTaBYULM U ApYyrU (109) (167)
MnawaHus cBbp3aHu C NepcoHana u

OCUTYPUTENHUTE UHCTUTYLMMU (10) (8)
MnaTteHn 6aHKOBM TaKCKM U KOMUCUOHHU (1) (1)
MnaTeHn/Bb3CTaHOBEHN AaHbUM (60) 297
[pyrn nocTbnneHns/nnalaHns 4 12
HeTHu napmyHn HaJIMYHOCTH OT OCHOBHa

AEHHOCT! 291 494
MapuyHM NOTOLM OT UHBECTULIMOHHA AENHOCT

MpuaobuBaHe Ha ALArOTPaNHU AKTUBU 4.3. (5937) (5)

HeTHn napnyryu HaJIMYHOCTH OT UHBECT.

AEHHOCT: (5937) (5)
MapuuHu notoum ot (hMHaHCOBA AEAHOCT

MocTbnNeHNs OT EMUTUPAHN LEHHM KHUXKA 5250 -
Pa3xoan no eMUTUpaHe Ha LEHHU KHWXa 4) -
M3nnaTteHu aMBuaeHTU (152)

MnawaHus No AoroBop 3a NM3uHr (Nnxea u

rnaBHMLA) (21) (9)
HeTHn napnyHmu HaZIMYHOCTH OT (PMHAHC.

AEHHOCT! 5073

HerrHo yBenimyeHne Ha napnyHHUTE HaJInYH. N
€eKBHUBaJi.;
lMapuyHn HaZIMYHOCTH M EKBHB.KbM HaY. Ha

nepnoga:
ITapuyHy HaJIMYHOCTH M €KBUB.KbM Kpasi Ha
nepmnoga:

[aTta Ha cbcTaBsiHe: 29.03.2022

Digitally signed by Pavel Petrov Bandilov
Digitally signed by Elena Bozhidarova P ave I gﬁ;gz’;‘%“ebé"f";'(,;bpng'w? ’
E I e n a Lazarova O B4 ST NTREG 203045581,
DN: E=elena_lazarova@abv.bg, SN=Bandilov, G=Pavel, '
. SN=Lazarova, G=Elena, P et rov SERIALNUMBER=PNOBG-7511085000
B 0 Z h | d ar ova SElzI/TLNUMEER:PNOBG-GSHIBG_SSS,  CN=Pavel Petrov Bandiov, C=BG
Cecrasuten: Reton T e et e socomenc /13MBJIHUTENEH AUPEKTOP! Bandil o T ™
azarova e anaiov szzseizses
Foxit PDF Editor Version: 11.2.1
neHa JlazapoBa MNasen banannos
. | Digitally signed by Mariela
3aBepeHo ¢ 40K184, Mariela Asenova Asenova Spiridonova
Splrldonova Eg;‘e(:)é‘oZZ,O&ZQ 12:23:03
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OTYET 3A NPOMEHMUTE B COBCTBEHMA KAINMUTAN
KkbMm 31.12.2021

HeTHa
(BCMYKM CyMM Ca NOCOYEHM B HaTpynaHa ne4yan6a/
XWUnsam nesa) Peructpupan TlpemueH nevan6a/ 3aryba 3a O6wwo cobcTaeH
Kanurtan pe3epB 3aryba nepvoaa KanuTan

Canpo Ha 31.12.2019 .

Canpgo Ha 01.01.2020 .
Herna nevyanba/3aryba 3a

nepnoga 441 441
Apyr BceobxsarteH goxoq -
0610 BceobxBaTeH aoxon - - - 441 441

MpexBbpnsiHe Ha pe3ynTaT OT MUHan
nepuoa 83 83 -

Canpo kbm 31.12.2020 r.

Canpo kbm 01.01.2021 r.
Herna nevyanba/3aryba 3a

nepnoga 460 460
Apyr BceobxBarteH goxoq -
06wwo Bceob6xBaTeH goxon - - - 460 460
MpexBbpnsHe Ha pe3ynTaT OT MUHan
nepvoa 183 (183) -
OVBUAEHTU (152) (152)
NnokpuBaHe Ha 3aryba 106 (106) -
EMuTMpaHe Ha perucTpupaH
KanuTan 5250 1 - 5251
EMncms BapaHTH 4 4
Canpo kbm 31.12.2021 r. 7 900 269 266 460 8 895
[ata Ha cbcTaBsHe: 28.03.2022 r. e

Digtally signed by Elena Bozhidarova

o . Pavel Petrov::

Elena i
Cocrasuten:  Bozhidarova : W3nbnuuTener ampektop:  Bandilov
Lazarova s c

x
23E8
H

Enena Jlazaposa Masen baHannos
. Digitally signed by Mariela
FABEPEHO C AOKNAL, Ma rlela Asenova Asenova Spiridonova
e Date: 2022.03.29 12:23:37
pervcTpupar ogutop Mapmena CrimpvgoHosa, anisioma NO 0565: 5 pmdonova +03'00'
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BEJIEXXKU KbM rognullHNA ®IHAHCOB OTYET

1. CraTtyT v npeaMerT Ha AehHoCT

[py>eCcTBOTO e ApY>XeCTBO CbC cepanuile B buarapus. To € BNUCAHO B TbProBCKUSA PErucTbLp
npwn AreHums no snuceaHmsaTa ¢ EMK: 203645531. AgpectT My Ha ynpasneHue e rp. Codus,
yn. ,®unun Kytes” 137, agM. crp. 1, eT. 2.

MpeaMeTbT Ha AeMHOCT Ha [py>XeCTBOTO BK/IHOYBA MHBECTMPAHE Ha Napu4YHWTE CPeacCTBa,
HabpaHW Ype3 M3aaBaHe Ha LUEHHM KHWXa B HeABWXXMMU MMOTU MOCPEACTBOM MOKYMKa Ha
npaBO Ha COBCTBEHOCT M ApYrv BELiHW MpaBa BbpXy HEABMXKMMU UMOTW, M3BbPLUBAHE Ha
CTPOEXM M NoAcOPeEHUs B TSIX, C LeN NPeaocTaBAHETO UM 3a yrpaB/ieHWe, OTAABaHe Mo HaeMm,

NU3WHT, apeHaa n/wnu npogaxbaTa nMm.

2. ba3sa 3a unsrorssiHe

2.1. 061K nonoXkeHns

To3n (PUHAHCOB OTYET € MU3rOTBEH B CbOTBETCTBME C M3UCKBaHMATa Ha MexayHapoaHuTe
CTaHaapTu 3a puHaHcoso oTumTaHe (MCPO), kouto ce cbecToaT oT: CTaHaapTv 3a GMHAHCOBU
OTYETU M TbIIKYBaHMS Ha KomuTeTa 3a passcHeHnst Ha MCOO (KPMC®O), opobperu ot CbBeTa
no MexayHapoaHu cyeToBogHW cTaHgaptM (CMCC) un  MexayHapoaHUTE CYETOBOAHM
craHaapt™ (MCC) 1 TbakyBaHus Ha MNOCTOSAHHUS KOMUTET 3a passcHaBaHus (MKP), ogobpexn
oT KomuteTa no MexayHapoaHu cuetoBoaHu ctaHaapTv (KMCC), konTo edheKTUBHO ca B cuna

Ha 01.01.2021 r. n ca npuetn ot EBponeickus cbios.

MN3roTBsiHETO Ha (PMHAHCOBUS OTYET criopea n3nckBaHusaTa Ha MCPO n3nckea PbKkOBOACTBOTO
Ha [lpy>eCTBOTO Aa NpaBu onpeaeneHn 3HaunMm CHETOBOAHM OLEHKN. M3roTBSIHETO M3MCKBA
CblLO TaKa PbKOBOACTBOTO Ha [py>XeCTBOTO Aa M3BbpLUBA MPELEHKM NpU NpuUiaraHeTo Ha
cyeToBOAHATa NOMUTUKA Ha [py>xecTBoTO. MNpunoxeHaTa cHeTOBOAHA NOMUTMKA B HACTOSILLNS
rogvweH (pMHaHCOB OTYET € MnocnefoBaTeNHa M CbliaTa KaTo MpusioXKeHaTa B rOAULLHUS
¢urHaHcoB oTyeTn Ha [pyxectBoTo 3a 2020 r. [Apy>XeCTBOTO € Nnpueno BCUYKN HOBWU WU/nnu
peBM3MPaHN CTaHAAPTM U pa3scHeHWs, ngaaeHy ot CbeeTta No MexayHapoaHW CHETOBOAHM
ctanaapt1 (CMCC) u npuetn oT Komucusita Ha EBponeinckms Cbto3, KOUTO Ca YMECTHM 3a

HeroBaTa AEVHOCT M ca B CMNa 3a TeKyLUMs OTYETEH nepuoa, 3anoysall Ha 1 siHyapm 2021 r.

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
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roavMEH ®UHAHCOB OTYET 2021

OT Bb3MNpMeMaAHETO Ha Te3n CTaHAapPTU W/WAn TbAKYBaHWUS, B CMNA 3a rOAMLLIHW Nepuoau
3ano4ysawm Ha 1 aHyapu 2021 r., He ca HaCTbNUAN NPOMEHN B CHETOBOAHATA NOUTUKA
Ha [py>XecTBOTO, OCBEH HSAKOWM HOBM W paslWwMpsBaHETO Ha Bede YCTAaHOBEHMU
onoBecTsiBaHus1, 6e3 ToBa Aa aoseae Ao ApYry NpOMeHn B KnacupukaumsaTa uim oueHkaTa

Ha OTAENHWN OTYETHM 06EKTU U onepauun.

KbM pataTta Ha opobpsiBaHe 3a u3faBaHe Ha TO3U (MHAHCOB OTYET NOCOYEHUTE MO-A0SY
HOBW CTaHAapTW, NPOMEHEHW CTaHAapTU U MPUETU TbIKYBaHUS, KOUTO Ca M34afAeHU, HO
BCE Olle He Cca B Cuia 3a roavlHW nepuoan 3anoysawim Ha 1 aHyapu 2022 r.,
PBbKOBOACTBOTO € MpeLeHnsIo, Ye cnegHuTe brxa nManu noteHumnaneH edekT 3a NpoMeHu
B CYETOBOAHATa MOMAWUTMKA U Knacudukaumsta U CTOMHOCTUTE Ha OTYETHU OBEKTM BbB

(bnHaHCOBMTE OTYETU Ha APYXKECTBOTO, @ MMEHHO:

e [lpomeHn B MCC 1 lNpeacrassiHe Ha ¢mHaHCOBKM oT4yeTn (B cuna 3a
roanwHu nepuoam ot 01.01.2023 r., He npueTn oT EK). Te3n npomeHn
Ca HaCOYEHM KbM KpuUTepuuTe Ha  KlacuduuupaHeTo  Ha
3a4bJDKEHUATA KaTO TEKYLM N HeTekywu. Cnopea Tax NpeanpusaTMeTo
Knacuduumpa 3adb/DKEHMATa CU KaTo TEKyLM WM HETeKyliM B
3aBMCMMOCT OT MpaBaTa, KOMTO CbLUECTBYBAT B Kpas Ha OTYETHUS
Nepuoa 1 He ce BNnse OT BEPOATHOCTTA Aav TO LWe YNpaXKHW NpaBoTo
CW [ia OT/IOXKW YpexKAaHeTO Ha 3aAb/mKkeHnaTa. NpoMeHnTe yToUHABaT,
4ye noA ,ypexxaaHe" Ha 3aAb/DKeHUs ce UMa npeasua NpexsbpriIHETO
Ha TpeTa CTpaHa Ha NapuyHW CPeACTBa, MHCTPYMEHTM Ha COOBCTBEHMSA
Kanutan, Apyru aktmem unu ycnyru. Knacuduvkaumsta He ce oTHacs
3a AepuBaTUBUTE B KOHBEPTUPYEMU MACMBU, KOUTO camu no cebe cu
Ca WMHCTPYMEHTU Ha cobCTBeHusi kanuTan. [poMeHuTe ce npunarat

PETPOCNEKTUBHO.

e [lpomMeHn B MCC 16 MMOTM, MawuHM U CbOpbXeHns (B cuna 3a
roavwHu nepuoam ot 01.01.2022 r., He npueTn oT EK). Te3n npomeHn
3abpaHaBaT Ha npeanpuaTUSTa Aa npucnagat OT pasxoauTe CU 3a
,TECTBAHE Aann aKTUBBLT (PYHKUMOHMPA NPaBUIHO”, KOMTO ca 4acT oT
npekuTe pasxoau, OTHacAWM ce A0 [OBeXAAHETO Ha aKTMeBa Ao
MECTOMOSIOXKEHNETO U  CbCTOSHMETO, HeobXxoAMMO 3a HerosaTa
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eKcrnnoaTaumsi Mo HauvHa, NpeaBuAeH OT PbKOBOACTBOTO, HETHM
npuxoan OT MpoaaXbu Ha MpousBeAeHWUTE apTUKYIM MO BpPeMe Ha
CaMOTO A0BEXAaHEe Ha aKTMBa 0 TOBA MECTOMO/IOXXEHWUE U CbCTOSIHME.
BMecTo ToBa npeanpuSITUETO NpU3HaBa Te3u Npuxoau OT npoaaxba
3a TaKMBa apTUKYIM U CbOTBETHUTE Pa3xoaM, CBbp3aHU C TsX, B
nevyan6aTa v 3arybata 3a nepuoga CbrfiacHO NnpaBuiaTa Ha apyruTe
NPUIOXUMUN CTaHAAPTU. MPOMEHUTE YTOYHSIBAT, Ye TECTBAHETO Aasin
aKTUBBLT (PYHKUMOHMPA MPaBMSIHO, BCbLIHOCT MPeACTaB/siBa OLEHKa
[Aanv  TeXHWYEeCKMs u  U3nYeckuss CTaTyC WM AEMOHCTpUpaHu
Bb3MOXHOCTM 3a paboTa Ha aKTMBa Ca TakuBa, 4Ye TOW f[a € B
CbCTOSIHME Aa Ce M3MOoN3Ba Mo npeaHasHayeHue npu Npou3BOACTBO,
AOCTaBKa Ha CTOKM WAM YCNyrM, OTAaBaHe Mnod HaeM Win 3a
aAMUHUCTPATUBHM Lenn. [JombAHMTENHO, NpeanpusaTusiTa TpsibBa Aa
OMOBECTABAT OTAENIHO CYMUTE Ha NMPUXOAUTE M pa3XxoamuTe, CBbp3aHu
C NpOu3BEAEHUTE apTUKY/IM, KOUTO He ca pe3ynTaT OT obuyanHuTe

AENHOCTW Ha NpeanpusSTUETO.

npOMeHMTe Cce npunarat peTpocnekTuBHO, HO CaMO 3a MMOTU, MalUMHN U CbOPBXEHUA,
KONUTO Ca AOBEAEHU A0 MECTOMOJIOKEHUETO U CbCTOAHUETO, HeobxoanMMM 3a TsXHaTa
eKkcnnoatauma Ha WM cneg Ha4anoto Ha Haﬁ-paHHMﬂ nepuoa, npeacrtaBeH BbB

CI)VIHaHCOBVIﬂ OTYET, KOrato NpeanpuUATUETO 3a NbpBU NMbT Npuiara UISMEHEHUETO.

e [pomeHu B MCC 37 lNMpoBu3nuK, yCIOBHM NACcMBK U YCITOBHM aKTMBM (B CMna 3a
rogvwHu nepuoau ot 01.01.2022 r., He npueTtn ot EK). MNpomMeHuTe cneunanHo
U3SCHABAT, Ye pas3xoauTe 3a WU3MbL/AHEHWETO Ha 3afdb/DKeHusTa Mo
obpeMeHsiBall A0roBop Ca pa3XxoauTe, KOUTO Ca MPSKO CBbp3aHu C Hero,
BK/IIOYBALLM: @) MPSK Pa3xof Ha TPyA M MpsK pa3xod Ha maTtepuanu; n 6)
JOMb/IHUTENHM Pa3xoau, KOUTO Ca MpSAKO CBbp3aHW C MU3Mb/HEHWETO Ha
JOrosopa Mo MbTH Ha pasnpefenieHMeTo - HanpuMmep pasnpenesieHne Ha
pa3xoau 3a aMopTM3aums Ha UMOTKM, MALMHU U CbOPBXEHWS, U3MNON3BaHU 3a
U3MbJ/IHEHME Ha TO3M AOroBop. He ce BKAOYBAT aAMUMHUCTPATMBHWU U ApPYrU
obLwm pa3xoam, OCBEH ako Te He ca U3PUYHO HaKTypupyemMmn KbM KOHTpareHTa
no porosop. lNpoMeHuTe HaHacaT M ApebHa Kopekuust B YTOYHEHUsTa 3a
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NPU3HABAHETO Ha pa3xoauUTE 3a obe3ueHKa Ha aKTUBH, npean aa ce Cb3aaae
OTAETHA NPOBU3UA 3a 06peMEHFIBaLLI, [0oroBsop, Kato noa4vyepTaBaT, 4Ye TOBA Ca
adKTUBWU, N3Nnon3BaHn B U3NbJIHEHME Ha AOroBOpa, a HE aKTUBU NpEAHA3HA4Y€HN
3a A0roeopa, KakBOTO € M3NCKBAHETO A0 BJ/IN3aHE B CW/la Ha NpoOMsAHATA.
lMpoMeHnTe ce npunaraT 3a MW3MEeHeHWd No [JOroBOpu, 3a KOWUTO
npeanpuATUETO BCE OWLE HE € MU3MNbJIHWIO0 BCUYKU CBOU 3aAbJ/IKEHUA KbM

Ha4asioTo Ha roAMLIHUS Nepuoa, Npe3 KOMTO 3a MbpBM MbT v Nnpunara.

e TlognwHn nopobpeHnss B MCOO 2018-2020 B MCOO 9 duHaHcosm
NHCTpYMeHTH, UnoctpatueeH npumep 13 kbM MCOO 16 JimsmHr (B cuna 3a
roavwHu nepvoam ot 01.01.2022 r., He ca npueTn oT EK). Te3n nogobpeHus
BHACSAT YaCTUYHM NPOMEHU B CriefHuTe cTangaptu: a) B MCOO 9 e HanpaseHO
YTOYHEHWE BbB Bpb3Ka C TakcuTe, KOUTO ce BKtousaT B “10 npoueHTHus TecT”

3a onpefensHe Aanu nNpu U3MeHeHue Ha fafieH (PUHAHCOB NacvB YC/IOBUSTA

Ha HOBUS MM U3MEHEHUs (PUHAHCOB NacMB Ce pasnnMyaBaT 3HAYMTESHO OT

Te3M Ha MbpBOHAYanHO nNpu3HaTua. Cnopea NPoOMeHUTE Npun onpeaensHeTo Ha

Te3n TaKcu, NpeanpusaTUETO BK/OYBA CaMO Te3u, MMAATEHU WU MOSyYeHU

MeXAay 3aemoroniyyaten u 3aemMoaaTen, BKIIOYMTENHO TakCW, MNaTeHun Wiaun

nony4yeHW OT 3aemononyyaTens W 3aemofaTtens OT WMMETO Ha Apyrus.

MNpeanpuaTneTo npunara NpoMeHuTe KbM (PUHAHCOBUTE MAcMBM, KOUTO ce

M3MEHST B HAYasoTO MW Clef HayanoTo Ha roAuHUS OTYETEH nepuoj, B

KOMTO NpeanpusiTUETO MbpPBOHAYaNHO M npunara; 6) B WAOCTPAaTUBEH

npumep 13 kbM MCOO 16 e npemaxHaTO WAOCTPAaTUMBHOTO OTYUTAHE Ha

Bb3CTAHOBEHWN OT NIM3NHIroAaTeNs pa3xoam 3a noaobpeHne Ha IM3MHIOB MMOT

C uUen enMMMHMpaHe Ha BCSKaKBO OObpKBaAHE OTHOCHO TpeTupaHe Ha

CTUMYZIUTE MO JIN3UHI. TbW KaTO M3MEHEHMETO Ce OTHACs 3a WIOCTPATMBEH

npuMep, KOWTO Npuapy>aBa CTaHAapTa, @ He € YacT OT Hero, He e NnocoyeHa

AaTa Ha B/IN3aHE B CUNa.

roanwHuAaT mHaHcoB otyeT Ha [pyxecTtBoTo KbM 31.12.2021 r. e n3roteBeH Ha 6a3a
ncTopuyeckaTta ueHa C U3K/IIYEHME Ha MHBECTULUMOHHUTE MMOTHU, KOUTO Ca OLEHEHMU MO

CnpaBeannBa CTOMHOCT.
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MpeactaBsHETO Ha (MWHAHCOB OTYET CbrNacHO MexayHapoaHuTe CTaHZapTM 3a
(pnHaHCOBM OTYETM M3MCKBA PbKOBOACTBOTO Aa HanpaBu Han-gobpu npubansuTenHu
OLIEHKWN, HAuUCNeHUs U pasyMHO OBOCHOBaHW MPEeAnoNiOKEHMs, KOUTO OKa3BaT edekT
BbpXY OTYETEHWUTE CTOMHOCTUN Ha aKTMBMTE U MACMBUTE, Ha NPUXOAUTE U Pa3XxoamuTe, U Ha
OMOBECTABAHETO HA YC/IOBHM B3eMaHWs M 3aAb/DKEHWS KbM JaTaTta Ha oTyeTa. Tesu
NPUBAN3UTENHN OLEHKN, HAYMCTIEHMS U NPEANOIOXKEHUS Ca OCHOBaHM Ha MHMOPMaUMATa,
KOATO € HanuMyHa KbM JaTaTa Ha (UHAHCOBMS OTYET, nopaau KoeTo 6baewmTe
dakTnyeckn pesyntatn buxa mornv ga 6baaT pasnMuHM OT TaX (KaTo B YCNOBWUSI Ha
¢dvHaHCOBa Kpu3a HECUrypHOCTUTE ca no-3HaumtenHun). ObekTuTe, KOUTO npeanonarat
Nno-BMCOKa CTeneH Ha CybekTMBHaA npeueHka WM CIIOXHOCT, WM KbAETO
NpeanonoXeHnsaTa wu NpubnnsMTeNnHUTE CYETOBOAHM OLEHKM Ca CblUeCTBEeHM 33

¢mHaHCOBUS OTYET, Ca ornoBecTeHn B Mpunoxerua 2.4, 3.2 n 4.5.
[py>XeCTBOTO He M3roTBs KOHCONMANPaHN GUHAHCOBU OTYETH.
2.2. ®dyHKUMOHAJIHA BaJslyTa U BaJlyTa Ha npeacTtaBsiHe Ha (PUHAHCOBUTE OTYETHU

®yHKUMOHaNHa BanyTa € BajyTaTa Ha OCHOBHaTa WMKOHOMMYECKa Cpefa, B KOSITO €4HO
npeanpusitne yHKUMOHMPA M B KOSTO NaBHO Ce reHepupaT W mM3pasxoaBaT MapuyHUTe

cpeacrtea. Ta 0Tpa3saBa OCHOBHUTE CAESIKH, cbbutTna n ycnoBsus, 3Ha41MMn 3a H,DY)KGCTBOTO.

[lpy>XecTBOTO BOAM CYETOBOACTBO M CbCTaBs (OMHAHCOBUTE CM OTHYETM B HaUMOHasIHaTa BanyTa
Ha Penybnuka Bbnrapus — 6barapcku neB, Bb3MpUET OT [pyXXeCcTBOTO KaTo (hyHKLMOHANHA

BanyTa.
HacTrosiwmTe hmMHaAHCOBM OTYETU Ca U3rOTBEHWN B XMNaau Nesa.
2.3. Caenku B yy)XaecTtpaHHa BanyTta

Cpoenknte B JyxpaecTpaHHa BajyTa ce BAMCBAT MbpBOHAYa/IHO KAaTO KbM CyMaTa Ha
yyXxaecTpaHHaTa BanyTa ce npunara LUeHTpanHuaT Kypc Ha bvnarapcka HapoaHa baHka (BHB)
KbM JaTaTa Ha caenkata. KypcoBuTe pasnunku, Bb3HMKBALUM NPU ypexaaHe Ha BasyTHUTE
NapUYHN NO3ULMK U NPU OTUMTAHETO HA TE3N NAPUYHKU NO3ULMK MPU KYpPCOBe, Pas/inyHu
OT TO3W, MO KOWTO MbPBOHAYAs/IHO ca bunM NpU3HaTK, Ce OTYMTAT B OTYETA 3a nedanbaTa unu

3arybata un gpyrus BceobxsaTeH A0X0A 3a CbOTBETHUSI Nepuoa.
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2.4. K2110MOBM CHETOBOAHM NPeAnosIodKEeHUs 1 npu6nu3uTenHu c4eToBOAHM

OL|€HKN C BUCOKa HECUTYPHOCT.

Mpunoxenneto Ha MCOO u3mMckBa OT PBLKOBOACTBOTO fAa HarpaBuM HAKOM CYETOBOAHM
NpeanonoXeHns U NpUbNN3UTENHN CYETOBOAHW OLEHKM MpU U3roTBSIHE Ha (UHAHCOBUTE
OTYETH, C LeN onpeaensiHe CTOMHOCTTa Ha HAKOM akTVBW, NacuBK, Npuxoamn n pasxoan. Te ce
M3BbpLIBAT Bb3 OCHOBA Ha Han-aobpaTa npeueHka Ha PbkoBoACTBOTO, 6asnpaHa Ha
NUCTOPUYECKNSI ONMUT M aHaNM3 Ha BCUYKM (DAKTOPW, OKa3BalUM BAMSIHME MpU AadeHuTe

obcTosTencTea KbM Aatata Ha U3roTBSIHE Ha CbMHaHCOBMTe OTYETU.

U3uncneHne Ha ovyaKkBaHU KpeaUTHM 3arybu 3a TbproBCKM B3eMaHMUsl, MapU4YHM

cpeacTtBa M NapnuyHN €eKBUBAJIEHTU

/3MepBaHETO Ha OYaKBaHaTa KpeauTHa 3aryba 3a (MHAHCOBM aKTMBWM, OTUYWTAHM MO
aMopTM3MpaHa CTOMHOCT (B3EMaHWs M akTUBM MO AOrOBOPU C KIWEHTK, NMApUYHU CPEACTBa U
NapuyHY EKBMBANEHTM) € 06/1acT, KOATO M3WUCKBA M3MOM3BAHETO HA KOMMIEKCHU MOAEnu U
CbLLIECTBEHM MPEAMNONOXKEHUSA 33 GbAELIM NKOHOMUYECKMN YCIOBUS U KPEAWUTHO NOBEAEHWE Ha
KIneHTUTe (HanpuMep BEpPOSTHOCTTA KOHTPAreHTUTE [@a HE M3MbLAHAT 334b/DKEHMATA CU U

nponsTuyaLumTe OT THAX 3aryom).

3a npunaraHeTo Ha Te3n M3UCKBaAHMS PbKOBOACTBOTO Ha APYXXECTBOTO Ha TO3M eTan Cneasa
[a HanpaBW CbLUECTBEHWN NPELEHKN, KaTo: a) onpeaensiHe Ha KpuTepuu 3a naeHtunduumpaHe
N OLEHKA Ha 3HAYUTENHO YBENIMYEHME Ha KpeanTHUS puck; 6) n3bop Ha noaxoaswm Moaenm
N NPeanonioXeHNs 3a U3MepBaHe Ha OYaKBaHWUTE KpeauTHU 3arybu; B) chopMupaHe Ha rpynm
OT CXOAHW (PMHAHCOBM akTMBWM (NopTdennn) 3a LennTe Ha M3MepBaHETO Ha OYaKBaHUTE
KpeauTHun 3arybu; r) ycTaHOBSIBAHE M OLEHKA 3a 3aBUCMMOCTTA MexXay WCTopuyeckuTe
NPOLIEHTM Ha NPOCPOYME U NOBEAEHMETO Ha ONpeaenieHn MakponokasaTenu, 3a Aa ce oTpassT
edekTMTe OT MPOrHO3MTE 3a Te3uM MakponokasaTtenn B ObAelle nNpu M3UYUCIEHUATa Ha

OYaKBaAHUTE KpeauTHU 3aryou.
THbproBCcKu B3eMaHuA

Ha 1031 etan [Jpy>XecTBOTO npuniara MHANBUAYaNEH MOAXOA MO OTHOLWIEHME Ha U34YUCNeHne
Ha OYaKBaHUTE KpeAUTHU 3aW6VI, NOKONIKOTO KJIMEHTUTE HE Ca MHOIo 1 MOXXE ANPEKTHO Aa Cce
OoueHsABa TAXHOTO d)MHaHCOBO npeacrassHe. [py>KeCcTBOTO 3aroyHa aKTUBHA AENHOCT OT

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 19 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|
rogmieH ®IHAHCOB OTHET 2021

Mecel aekemBpu 2019 roauHa. Mpe3 2021 roguHa v kbM 31.12.2021 rognHa He e uMmasno
CbLUECTBEHWN 3aTPYAHEHUS M MPOCPOUNS NMpU CbOMPAHETO Ha B3eMaHusATa OT KMEHTH, B Tasu

Bpb3Ka PbKOBOACTBOTO Ha [py>KeCTBOTO HE OYaKBa HEC'b6MpaeMOCT B 6baeLue.

OueHKaTa Ha CbOTHOLIEHWMETO MeXay HabnogaBaHUTE WCTOPUYECKM MPOLEHTU Ha
HEM3Mb/IHEHWE, MPOrHO3HUTE WKOHOMUYECKU YCSIOBUSI M OYAKBAHWTE KpeauTHM 3arybu e
CblUECTBEHa cYeToBOAHA oOueHka. CTOMHOCTTa Ha O4yakBaHUTE KpeauTHu 3arybu e
YyBCTBUTE/NHA KbM NMPOMEHU B O6CTOSITENICTBATA M MPOTrHO3HWUTE YyCoBus. McTopuyeckunTe
KpeauTHW 3arybu Ha [py>XecTBOTO M MPOrHO3HUTE MKOHOMWMYECKWM YCNOBMSI MoraT da ce

OTKJ/IOHSIBAT CNpsIMO AEMCTBUTENHATa HECLOMpaeMocT B bbaeLle.
MapuuHu cpeacrTBa

3a U34UMCNIEHMETO Ha OYaKBaHUTE KpeauTHM 3arybun No napuyHUTe CpeacTBa U eKBUBaNeHTU B
6aHkun, [OpyxecTBoTO nNpunara obwus ,TpuetaneH” noaxoad 3a obesueHka, onpeaeneH oT
MC®O 9. 3a uenta ce npwnara mogen, 6asnpaH Ha Ny6nMKyBaHUTE PEUTUHIN Ha 6GaHKuTe,
onpeaenieHn OT MeXAyHApoAHO Mpu3HaTU penTuHroBn cdupmmn kato Moody’s, Fitch, S&P,
BCRA. Ha Ta3u 6a3a, oT efHa CTpaHa, ce onpeaensaT nokasatenuTe 3a PD (BepoATHOCTM 3a
HEeM3MbJIHEHME), KaTo ce 13non3aT NybanyHuTe AaHHM Ha PD pedeprpalum KbM perTvHra Ha
CbOTBETHaTa 6aHKa, a OT Apyra, Ype3 MpoMsiHaTa Ha peWTVHra Ha CboTBeTHaTa 6aHka oT
nepvoa B nepuos, [py>ecTBOTO OLEHSBa HalIMYMETO Ha 3aBULLEH KpeauTeH puck. 3arybute
Mpu HeU3MbJIHEHME Ce OLUeHsBaT Mo ropenocodeHaTa dopmyna. Mpu onpegensHeTo Ha LGD
ce B3eMa npeaBu[ HalNMYMETO Ha rapaHTUpaHu u/unm obesneyeHn CyMu No CbOTBETHUTE

H6aHKOBM CMETKM.
JInanHroeu aorosopm

MpunaraHeTo Ha MC®O 16 nsncksa PLKOBOACTBOTO Ha [py>KeCTBOTO [ia U3BbLPLUN Pas/INYHU
npeueHkn, npubnuManTenHn OUEHKU U MPeanonoXeHUs, KOUTO OKa3BaT BJIMSIHUE BbpXY
OTYETEHUTE aKTMBM C MPaBO Ha MOJI3BaHE M 3aAb/DKEHUS MO NN3MHI. OCHOBHUTE KJTHOYOBU
NpeLeHKn 3acsarat onpeaesiaHeTO Ha MOAXOAsWwaA AUCKOHTOBA HOpMa M OnpeaensHeTO Ha
CpOKa Ha BCEKM JIN3NHIOB AOrOBOP, BK/OYUTENHO Aann € A0CTaTbyYHO CUTYPHO, Ye onuuuTe
3a yAab/hKaBaHe/ NpekpaTsBaHe Ha CPOKa Ha [OroBopa e ce ynpaxHsaT. B pe3ynrtat Ha

HECUTYPHOCTTAa NO OTHOWEHUE Ha TE3U NPEANONOXKEHUA U I'IpVI6ﬂVI3VITeJ'IHVI OLEHKN €
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Bb3MOXXHO Aa Bb3HUKHAT CbLUECTBEHU KOPEKLUNN B H6anaHcoBaTa CTOMHOCT Ha 3acerHaTuTe

aKTUBM M Nnacveu B 6baelle u PECNEKTUBHO OTHETEHUTE pa3xoan U Npmnxoau.
NMpuxoau oT 4OroBOPU C K/INEHTHU

lMpy Nnpu3HaBaHe Ha NpuxoauTe U U3roTBAHE Ha roAMLLHKUSA (bMHaHCOB OoTYeT, PbKOBOACTBOTO
npaBn pasiMv4HMN npeLeHKn, I'IpVI6}'IVI3VITeJ'IHM OLUEHKN W NpeanonoXeHusd, KOUTO OKa3BaT
BIMAHNE BbBPXY OTYHETEHUTE nMNpuUXoan, pasxoan, aKtTMBu W NaCcMBu NO Aorosopmn wu
CbOTBETCTBALLUTE UM OMNOBECTABAHUSA. B pe3yntaT Ha HEeCUrypHOCTTa MO OTHOLUEHWE Ha Te3un
NpeAnosIOXXEHNA U ﬂpVI6J'IVI3VITeJ'IHVI OLEHKN, € BBb3MOXHO [Aa BbB3HMKHAT KOPEKUUN B
6anaHcoBaTa CTOMHOCT Ha 3acerHaTuTe akTMBM W nacveBu B Obaelle u pecn. OT4YETEHUTE

pasxoau 1 Npuxoau.
MHBECTULMOHHM UMOTH

MHBECTUUMOHHMTE MMOTM Ce MOKa3BaT B roAvWHMS (MHAHCOB OTYET Ha [lpy>XecTBOTO MO
cnpaBeasiMBa CTOMHOCT. pu onpeaensiHeTo Ha crpaBeasivBaTa UM CTOMHOCT PbKOBOACTBOTO
Ha APY)XXECTBOTO W3MoN3Ba YCNyrMTe Ha JIMUEH3MPAHW OLEHWUTENW, KOUTO onpeaensit
nasapHaTa OueHKa Ha MHBECTUUMOHHMTE MMOTU KbM JaTaTa Ha M3roTBsHe Ha (pUHaHCOBUTE
oT4yeTu. MpoueckT Ha onpeaensiHe Ha NasapHaTa OLUeHKa npeanosiara MHOXECTBO NPELIEHKH,

BMCOKO HMBO Ha CY6eKTMBHOCT N HECUTYPHOCT Npn NpPorHoO3HUTE AOMyCKaHU4A.

3. MpunoxeHu CbLEeCTBEHU CHETOBOAHU NMOJINTUKU

3.1. Hetekywin MaTepuvasiHu U HEMaTepuaJsiHu aKTUBU

HeTekyww MaTepuanHu akTMBM Ca aKTMBM, KOUTO Ce AbpxaT OT [py)XecTBOTo, 3a Aa Ce
“3MoN3BaT 3a NPOM3BOACTBOTO MM AOCTaBKaTa Ha CTOKM WM YCIyrK, 3a OTAaBaHe Noj HaeMm
Ha Apyrv nvua unv 3a aAMUHUCTPATUBHU LIENWN, KOMTO Ce oYakBa Aa 6baaT M3MNon3BaHu npes

noBe4ye oT €AnH nepuoa.

HeTekywmTe MaTepuanHM M HeMaTepuanHu akTUMBM Ce MPU3HABaT KaTo MbpBOHA4YasHO ce
oueHsBaT MO LUeHa Ha npuaobuBaHe, KOATO BKOYBA MOKyMNHaTa LUeHa, MuTa MU
HEBb3CTaHOBMMWN [aHbLM, KaKTO M BCUYKWM MPEKN pasxoam 3a MPUBEXAAHETO HA aKTUBa B
paboTHO CbCTOSIHME M Ha MACTOTO 3a npeasuaeHaTa My oT PbKoBOACTBOTO yroTpeba. Cnea
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NMbpBOHAYaA/IHOTO MM TMPWU3HABaAHE HETEKYLUMTE MaTeEpUarHM U HeEMaTepuasiHM akKTmBn cCe
OTYUTAT NO LEHa Ha I'IpMLlO6MBaHe, HaMaJieHa C pa3ME€pa Ha HayucCneHata aMopTun3aumna u

€BEeHTYyanHu 3arybu ot obesueHka.

KoraTto B HeTekyLMTe MaTepuaHN akTUBU Ce CbAbPXKaT CbLLECTBEHM KOMMOHEHTU C pa3nnyHa
NPOABb/MKUTENNHOCT Ha MOJIE3EH XWUBOT, TE3U KOMMOHEHTU CE€ OTUUTAT KATO CAMOCTOATEJIHU

aAKTUBW.

MocneaBawim pasxoau, BKIOUUTENHO M3BbPLUEHW 3a 3aMsHa Ha KOMIMOHEHT OT aKTUBa, Ce
KanuTanuaupaT B CTOMHOCTTa Ha aKkT1Ba, CaMO ako OTrOBapsiT Ha KpUTEpPUUTE 3a NpU3HaBaHe
Ha AbAroTpaeH akTvB. banaHcoBaTa CTOMHOCT Ha 3aMEHEHMTE KOMMOHEHTM Ce OTNMUCBA OT
CTOMHOCTTa Ha aKTuBa B CbOTBETCTBME C M3WUCKBaHMSITa Ha MeXxayHapoAeH CYETOBOAEH
ctangapt (MCC) 16 MOTK, MaWMHN U CbOPBXXEHNS. BCMukM apyry nocneasalum pasxoam ce

NpW3HaBaT TEKYLLO B NepuoAaa, NPe3 KOMTO ca HanpaBeH!.

AMOpTU3aUMNTE Ce HauUCNABaT Bb3 OCHOBA Ha MpeueHeHWs Mosie3eH >XMBOT Ha aKTUBUTE,

4ype3 U3NON3BAHETO Ha NTMHENHMSA MeToA.

MONE3HUAT XMBOT Ha aKTUBMTE Ce OMNpeAens B 3aBWCMMOCT OT O4YakKBaHaTa MoMe3HOCT Ha
aKTMBWTE 3a [Ipy)XeCTBOTO M € BbMNPOC Ha MpeLeHKa, OCHOBaBalla Ce Ha OnuTa C NoAo6HU

dKTUBW.

HauncnsasaHeTo Ha amopTM3aumsTa 3ano4vsa OT HAYaNoOTO Ha Meceua, cneasall Meceua, B
KOMTO aKTUBBLT € Ha/lmM4yeH 3a yrnotpeba u ce npekpaTsBa Ha No-paHHaTta (1) oT gataTta Ha
KnacuduumpaHeTo My KaTo AbpXaH 3a npogaxba B cboTBeTcTBME ¢ MCOO 5 Hetekywm
aKTMBM, AbpXaHW 3a npogaxba W npeycTaHOBEHM [AeWHOCTM wunm (2) OT paTaTa Ha

OTMNCBAHETO MY.

anﬂaFaHI/IFlT METOADBLT 3a aMOpPTU3aLMA U NONE3SHUAT XUBOT HA aKTUBUTE CE Npernexaart Han-
MaJikO B Kpasd Ha BCsKa d)VIHaHCOBa roouHa u ce npaBdaT NMPOMEHU B THAX, 3a Aa CE OTPasAT
6baewarta yn0Tpe6a Ha aKTMBa M OYaKBaHUST MoAen 3a Wu3nons3eaHe Ha 6ObaewmTe
MKOHOMUYECKHN MNMOJI3N, BbMJTbTEHUN B aKTUBA. HDOMEHM B METOAaA Ha aMOpPTU3aL A N NONE3HUA
XMBOT Ha aKTUBUTE CE OTYUTAT KAaToO NMPOMAHA B I'Ipl/I6J'II/I3I/ITeJ'IHVITe CYETOBOAHWU MPELIEHKN B

cboTBeTcTBUe ¢ MCC 8.

3eMs, aKTMBM B NPOLIEC HA U3rpaXKaaHe 1 HaMb/IHO aMOPTU3MPAHN aKTUBW HE Ce aMOpTM3unpar.
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3.2. lHBeCTULIMOHHU UMOTH

MHBECTMUMOHEH MMOT e 3eMs WNKW crpaga, WM Yactm OT crpaga, vwim 1 aeete. Tosa ca

Cco6CTBEHN UMOTU UNn Cce I'IpVIﬂO6VIBaT npu ycnoeusita Ha AOroBop 3a CbVIHaHCOB JIN3NHT.

MHBECTULIMOHHWUTE MMOTU Ca UMOTW, AbpPXKaHW MO-CKOPO 3a NOJSlyYaBaHE Ha NPUXOAM OT HAEM
WK 3a YBENMYaBaHe Ha CTOMHOCTTA Ha KanuTana, Uiy v 3a ABETE, OTKOMKOTO C Lien npoaax6ta
B 0o6MyaliHaTa AEMHOCT, M3MOoN3BaHe 3a NPOU3BO/CTBO MM AOCTaBKa HA CTOKM U YCIYTU, UK

C aAMUHUCTPATUBHN LENN.
Kpurepun 3a lmacnd.’munpaﬁe Ha MHBECTHLIMOHHHUTE NMMOTH

EAMH MHBECTMUMOHEH WMOT reHepupa MapuyHM MOTOUM B ronsiMa CTEMEH HEe3aBUCUMMO OT
ApPYruTe akTMBW, NpuTeXaBaHu OT [py>xecTBoTo. ToBa OT/IMYaBa MHBECTULIMOHHUS UMOT OT
Non3BaHusl 0T COBCTBEHUKA UMOT. MpoOM3BOACTBOTO MM AOCTaBKaTa Ha CTOKWU Unn ycnyru (Mnm
M3M0N3BaHETO Ha MMOTA 3a aAMUHUCTPATUBHU LIENIM) reHepypa NapuyHn NoTOLM, KOUTO MoraT
fia ce OTHecaT He CaMO KbM MMOTa, HO M KbM APYrM akTVMBM, M3MOM3BaHM B Mpoueca Ha
MPOM3BOACTBO MM AOCTaBKa. 3a NON3BaH OT cOBCTBEHMKA MMOT [lpy»kecTBoTo npunara MCC

16 IMOTK, MaLLIMHN N CbOPBXXEHUS.

[py>ecTBOTO rnpueMa eavH UMOT 38 MHBECTULIMOHEH W B CNIeAHUTE CUTYaLUK:

- 3eMs, NnpuTexaBaHa C LN Ab/ITOCPOYHO YBE/IMYaBaHe Ha CTOMHOCTTa Ha kanuTana, a
He C uen KpaTkocpoyHa npogaxba B xoaa Ha obuyanHata cu genHocT; [pes
4YeTBBLPTOTO TpuMeceune Ha 2021 roavHa [py>ecTBoTO € Npuaobuno 3ems, KosSTo e
KnacudumumpaHa OT Hero KaTo WHBECTUUMOHEH WMOT, U3XOXAAMKM OT Te3un
CbobparkeHus.

- 3eMsl, NpuTeXaBaHa 3a HeornpeaeneHo MoHacTosiweM 6baewo u3nons3saHe (ako
APY)XeCTBOTO He e orpefenuno, ye e wu3non3sa 3emMaTa WM KaTto Mon3BaH oOT
cobCcTBEHMKA MMOT, WM 3a KpaTKOCPOYHa npoaaxba B xoda Ha obuyalHata cu
[AENHOCT, Ce CyMTa Ye 3eMsiTa Ce MpuUTexaBa 3a YBE/IMYABaHE Ha CTOMHOCTTA Ha
kanuTana). NMpe3 BTOpoTO TpuMeceure Ha 2019 roanHa [pyecTBOTO € npuaobuno
3eMs, KOSATO e KiacuduumpaHa OT HEro KaTto MHBECTUUMOHEH MMOT, U3XOXAANKN OT
Te3n CbobpakeHms.

- Crpapga, npuTexasaHa OT APY>XeCTBOTO (MM AbpXaHa OT Hero npu ycrnoBusiTa Ha
(PUHAHCOB NU3WMHI) W OTAaZeHa MO eAMH MM MoBeYye onepaTMBHU NU3MHra; lMpe3
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TpeToTo TpuMeceume Ha 2019 r. n 4eTBLPTOTO TpuMeceune Ha 2021 r. [pyXecTBoTO
e nNpuaobuno crpagn, KnacuduumMpaHn Kato WMHBECTULMOHEH MMOT M OTAajeHa Ha
onepaTUBHU JIN3MHIU.

- Crpaga, KOSiITO He Ce Mon3Ba, HO Ce NpuTexasa, 3a Aa 6bae oTAazeHa Mo eavH unu
roBeYye onepaTMBHU NIN3NHTa.

- WmoT, KkoWTO ce wu3rpaxaa wayn paspaboTBa 3a ObAelo M3Mon3BaHe KaTo

MHBECTULMNOHEH UMOT.

MMOT, KOWTO € OTAafeH MpY YCNoBMSiITa Ha AOroBOp 3a (DMHAHCOB JIM3MHI Ha ApYro

npeanpuaTmne He € MUHBECTULIMOHEH MMOT.
lpnsHaBaHe Ha MHBECTHLHOHEH UMOT

MNHBECTUMUMOHEH MMOT Ce Npu3HaBa KaTo aKTUB CaMo, KOraTo:
- e BeposATHO bbaelmTe MKOHOMUYECKN U3roamn, OYakBaHU OT UHBECTULMOHHMS UMOT,
JAa ce nonyyart oT [py>XecTBoTo; U

- LeHaTa Ha I'IpM,CI,O6VIBaHe Ha MHBECTULMOHHUS UMOT MOXe Aa 6bae oueHeHa HaaeXaHo.

,U,DY)KeCTBOTO oueHsaBa MO TO3M nNpuHUMN Ha TMNpU3HaBaHE WU BCUYKM pa3xoan 3a
MHBECTULUMOHHMA WMMOT B MOMEHTA Ha TAXHOTO W3BbLPLLUBAHE. Te3un pa3xoan BKIKOYBaAT
NMbpBOHA4Ya/IHO HaNpaBEHUTE pa3xoan 3a I'IpM[I,O6VIBaHe Ha WHBECTULUMOHHUA WUMOT MU
M3BBbPLUEHUTE CNIEQ TOBa pa3xoaun 3a AOoMbJiBAaHE, NOAMAHa Ha YacT WU 06CJ'IY)KBaHe Ha

MMOTa.

He ce npusHaBa, T.e. He ce BK/oYBa B banaHcoBaTa CyMa Ha MHBECTULUMOHEH MMOT pa3sxoauTte
3a eXegHeBHOTO My obcnyxBaHe. Pasxoaute 3a exeaHeBHOTO obCnyxXBaHe NpeacTaBnssBat
rMaBHO pa3xoam 3a TPYA U KOHCYMaTMBW, B T.4. Pa3XoAMTe 3@ HE3HAUUTENHN pe3epBHUN YacTu.
ToBa ca T.Hap. pa3xoau 3a ,,PEMOHT 1 NnoaabpXXaHe Ha MMoTa”. Te ce nNpu3HaBaT B nevanbara

nnn 3ary6aTa B MOMEHTa Ha TAXHOTO U3BbPLUBAHE.

[Apy>xecTBoTO Npu3Haea B 6anaHcoBaTa CyMa Ha MHBECTMLMOHEH MMOT pa3XxoAa 3a noamsHa
Ha YacT OT CbLUEeCTBYBAL MHBECTULMOHEH MMOT MO BPEME Ha U3BbPLUBAHETO HA TO3M pPa3xos,
npuv yCcnoBue, Ye ca M3Mb/IHEHU KpUTepunTe 3a npu3HasBaHe. banaHcoBaTta cyMa Ha yactuTe,
KOWTO Ca MOAMEHEHMU, Ce OTNNCBA B CbOTBETCTBME C pa3nopeabute Ha MCC 40 MHBECTULMOHHM

MMOTU.
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MHBECTUUMOHHUTE MMOTW MbpPBOHA4YasHO Ce OueHABaT MO LUeHa Ha I'IpM,CI,O6MBaHe n npu
nocneasalla OUueEHKa — Mo CrnpaBen/iBa CTOl‘/lIHOCT, KaToO NPOMEHUTE CE€ NPU3HABAT B neyanébu

n 3arybm.
ITspBOHaYa/IHa oyeHKa

MHBECTULUMNOHHUAT MMOT Ce OLeHsBa MbpBOHAYasiHO MO HerosaTa LeHa Ha I'IpMLlO6MBaHe.

PazxoguTe no caenkaTa ce BKAKOYBAT B MbpBOHAYasiHaTa oueHKa.

LleHaTa Ha npuaobmBaHe Ha 3aKyneH MHBECTUMLIMOHEH MMOT BK/OYBA HEroBaTa MOKYMHa LieHa
M BCMYKM pasxoau, KOWTO MoraT Aa My 6baaT npsiko npenucaHn. Hanpumep: npaBHU yCnyri,
CBbp3aHK C NpUAOBMBAHETO Ha UMOTA, AaHbUM MO NPEXBBLPJISIHETO HA UMOTa W ApYrv pasxoam

no caenkarta.

He ce Bk/OYBAT B LieHaTa Ha NpuaobuBaHe:
- MbpBOHayanHWTe pasxoau (OCBEH aKko He ca HeobxoauMu, 3a Aa NpvBedaT MMoTa B
paboTHOTO My CbCTOSIHWE, NMPEABMAEHO OT PbKOBOACTBOTO Ha [py>XeCTBOTO);
- MbpBOHAYasHWTE ONEpaTUBHM 3arybu, MOHECEHW MPEeAN MHBECTULMOHHMAT MMOT Ad
AOCTUIHE NNIaHMPaHOTO HMBO Ha 3aeTOCT, UMK
- HeobuyaliHO ronemy KonmyecTBa 6pakyBaH MaTepuan, Tpya Wiu APYry pecypcu B

CTPOMTENCTBOTO UM pa3paboTBAHETO Ha MMOTA.

AKO MrawaHeTo Ha MHBECTULMOHEH UMOT € OT/IOXKEHO, HeroBaTa LeHa Ha I'IpVIﬂO6VIBaHe e
€KBMBANIEHT Ha LEHATa Npun ycsioBn4a Ha He3abaBHO NnalwlaHe. PasnukaTa Mexay Ta3n CyMa U

obLaTa cyMa Ha nnallaHusTa ce Npu3HaBa KaTo pas3xof 3a SIMXBU Npe3 Nepuoaa Ha KpeauTa.
lMocneaBauwjo oyeHsBaHe c/1eq NbpPBOHaYaIHOTO MNPHU3HaBaHEe

MNMocnenBalloTo OUeHsBaHe cnel MbpBOHAYanHOTO Npu3HaBaHe B [Ipy>XeCcTBOTO CTaBa KaTo ce
npunara Moaena Ha crnpaBeaiMBaTa CTOMHOCT. BCMYKM MHBECTULIMOHHM UMOTU B [1py»KeCcTBOTO
Ce oueHsIBaT MO CnpaBed/iMBa CTOMHOCT, C M3KJ/IOYEHME Ha C/lydauTe, KOraTo nas3apbT 3a
CPaBHUMM MMOTU € HEAKTUBEH W CnpaBeaMBaTa CTOMHOCT Ha AafeH MMOT He Moxe Ja bbae
HaleXXAHO onpeaenMMa Ha HerpekbCHaTa OCHOBa. [pyXeCTBOTO OueHsBa TO3M
WHBECTULMOHEH MMOT, KaTo M3MoN3Ba MoAdena Ha ueHaTta Ha npuaobmusaHe B MCC 16 MMoTw,

MaLUWHU N CbOPBXKEHUS. OCcTaTbyHaTa CTOMHOCT Ha MHBECTULIMOHHUSI UMOT Ce npmnemMa 3a Hyna.
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[Apy>xecTBOTO NpoAb/HkaBa Aa npunara MCC 16 Ao 0cBO60XXAaBAaHETO Ha TO3M UHBECTULIMOHEH

MMOT.

KoraTo ynotpebaTta Ha MHBECTULIMOHEH MMOT CE MPOMEHM TaKa, Ye ToM ce peknacuduumpa B
MMOTW, CHLOPBLXEHUS W 06OpyaABaHe, HeroBaTa CrnpaBedsMBa CTOMHOCT KbM AaTaTa Ha

peknacudrKaLmsaTa CTaBa LieHa Ha NpuaobMBaHe 3a NocieBallo OTYMTaHE.

3a MMOTUTE, KOUTO YaCTUYHO Ce M3MO03BaT B OCHOBHATA AEMHOCT Ha [1py>eCTBOTO M YaCTUYHO
— 33 OTAaBaHe MO4 HaeM M He CblUecTByBa Bb3MOXHOCT Te3M 4acTu ga ce oTuuTar
CaMOCTOATeNHO, PbKOBOACTBOTO € Npueno Aa rv npeacraBs CbriacHo nsnckeaHnata Ha MCC

16 IMOTK, MaLLIMHM N CLOPBXXEHUS.

NHBECTMLUMOHHM UMOTU, KOUTO OTrOBapsiT Ha KpUTepunuTe 3a Kiacudukaumsa KaTto AbpXKaHu 3a
npoaaxba (unu BKNOYEHM B rpynu 3a 0cBOHOXAaBaHe) ce oueHsiBaT B cboTBeTcTBMe ¢ MCOO

5 HeTekyLm akTvBM, AbpXaHW 3a npoaaxba 1 npeycTaHOBEHWU AENHOCTW.
3.3. O6e3ueHKa Ha HETEKYLMTE MaTepuasiHu U1 HEMaTepUasiHu aKTUBU

KbM fataTta Ha M3roTeBsiHe Ha (UHAHCOBUTE OTYETK, PHLKOBOACTBOTO Ha [py>KeCTBOTO MpaBu
npeueHka [anu CbLecTByBaT MHAMKAUMM 33 obe3ueHKa Ha HeTekywute MaTepuanHn u
HemMaTepuanHu akTMBu. B cryyair, ye ce yCTaHOBM, Ye TakMBa MHAMKALMM CbLUECTBYBAT, Ce
M3roTes NpUBAN3UTENHA OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha CbOTBETHMS akTMB. KoraTto
He e Bb3MOXHO Jia Ce M34YMC/IM Bb3CTaHOBMMATa CTOMHOCT Ha OTAENHUSA aKTuB, [Jpy>ecTBOTO
onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHMLATa, reHepupalla napuyHu MoTouM, KbM

KOATO aKTUBBLT NMPUHaANEXN.

Bb3cTaHOBMMaTa CTOMHOCT € MO-BMCOKaTa CyMa OT CrpaBeA/MBaTa CTOWHOCT, HamasieHa C
pasxoauMTe Mo npoaaxba Ha AadeH aKTMB UM CTOWHOCTTa My B ynoTpeba. Korato
Bb3CTaHOBMMATa CTOMHOCT Ha AaZieH akTUB (MM Ha eAMHULA, reHepupaLLa NapuyHn NoToLm)
€ no-HMCKa OT 6anaHcoBaTa My CTOMHOCT, Moc/feaHaTa Ce HamansBa A0 pasMepa Ha
Bb3CTAHOBMMATa CTOMHOCT. 3arybaTa OT 06e3leHKa Ce Npu3HaBa BedHara KaTto pasxod B

oT4yeTa 3a neyanbarta unm 3arybata u Apyrus BceobxsaTeH A0X0A.

Mpy Bb3CTaHOBsIBaHe Ha 3aryba oT obesleHka, 6banaHcoBaTa CTOMHOCT Ha akTMBa (MM Ha
eavHuMLuaTa, reHepupalla napyvyHn NoToum) ce yBenuyasa A0 NPOMEHEHaTa My Bb3CTaHOBMMA
cTonHocT. ToBa yBenMueHMe He MoXe Aa AoBede Ao 6anaHcoBa CTOMHOCT MO-rofisiMa OT
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6anaHcoBaTa CTOVIHOCT, KosTo 6u 6una onpeaeneHa npu nosoXeHne, 4e€ B npeaxoaHu
nepmnoaun He € 6una NpuU3HaBaHa 3ary6a oT obe3ueHKa 3a AaaeHns akTuB. Bb3CcTaHOBSIBaHETO
Ha 3ary6a oT obe3ueHka ce NpU3HaBa BEAHAra KaTo MNMpuxoa B OTYETa 3a neyanbata mnu

3arybata n apyrus BceobxsaTeH aoxoa.
3.4. JIn3nHr

OpyxectBoTo npunara MCOO 16 - JIM3MHI NO OTHOLIEHNE HA BCUYKWU JIN3UHIOBM AOroBOpPH,

BKIHOYNTENHO NU3UHI Ha aKTUBKW C NpaBO Ha MOJI3BaHE MNpu NpeoTaaBaHeE.

B Hauanoto Ha goroBopa [py>ecTBOTO MNpeLeHsiBa Aanu AOroBopbT NpPeacTaBnsizBa WM
CbAbpXXa €IEMEHTU Ha NM3MHI. [JaAeH AOroBOp MpeACTaB/isiBa WM CbAbpXKa €l1eMeHTU Ha
NN3MHT, aKo NO CuaTa Ha TO3M AOrOBOP Ce MPEXBBLP/S CPELLY Bb3HArpaXxaeHWe npaBoTo Ha
KOHTPO/N HaZ M3MOM3BaHETO Ha AafeH aKTMB 3a OMpeaenieH nepuoa oT BpeMe. MepuoabT oT
BpeMe MoXe Aa 6bAe M3paseH KaTo CTEneHTa Ha Non3BaHe Ha fdadeH akTuB. [py>XeCcTBOTO
npaBu MOBTOpPHA OLEHKA Aanu AafeH AOroBOP MPEACTaBNsiBA MM CbAbpXa €1eMEHTU Ha
NU3VHI €AMHCTBEHO NMPU MPOMsiHA B pefa WM YCIoBUSTa Ha AOroBopa. 3a AOroBOp, KOWTO
NpeacTaB/siBa UM CbAbpXKa €NEMEHTU Ha JIM3WHI, [py>XeCTBOTO OTUYMTA BCEKWU JIU3MHIOB

KOMMOHEHT OTAENHO OT HENIU3MHIOBUTE KOMMOHEHTU Ha A0roBopa.
JIn3mHrornosiy4ares

3a [0roBOp, KOWUTO CbAbpXa JIM3MHIOB KOMMOHEHT M €AWH WU MOBEYe AOMbAHUTENHU
NM3NHIOBA WM HENU3UHIOBM  KOMMOHEHTW,  JIM3UHIOMONy4aTenaT  pasnpeaens
Bb3HarpaXXIeHNeTo Mo [OoroBOpa 33 BCEKW JIM3MHIOB KOMMOHEHT Bb3 OCHOBA Ha
OTHOCUTENHATa €ANHNYHA LIEHA HA SIM3MHIOBUA KOMMOHEHT. OTHOCUTENHATA eANHNYHA LIeHa
Ha NIM3UHIOBUTE U HENIM3MHIOBUTE KOMMOHEHTU Ce OMpeaesnsl Bb3 OCHOBA Ha LIEHATa, KOSITO
NN3NHIOAATENSAT UM CXOAEH [OCTaBYMK 61 HAUMCAWA HA APY>KECTBOTO 3a TO3M UK NoA06eH
KOMMOHEHT MOOTAENHO. AKO HabnioJaeMata CaMOCTOSITE/IHA LiEHA HE € HEMOCPeACTBEHO
[OCTbMHA, NU3UHIOMNONYYATENAT NPaBu NPUBIN3UTENHA OLIEHKA Ha eAMHUYHATA LieHa, KaTo

N3MoN3Ba B MaKCMMasHa cteneH HabnogaemuTe AaHHM.
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JIznHrogares

3a porosop, KOMTO CbAbp>XXa JNU3NHIOB KOMMOHEHT WM €AMH Ui nosedye AOMb/IHUTENHU
NN3NHIOBU NN HENMU3UHITOBU KOMMOHEHTU, IUBUHIOAATENAT pa3npeaend Bb3Harpa>kaeHnMeTo

Mo Aoroeopa, npunaranku naparpadu 73 - 90 ot MCOO 15.
CPOK Ha JIM3UHIroBusl 4OroBop

[py>XecTBOTO onpeaensi Cpoka Ha IM3NHIOBMSI AOrOBOP KaTo HEOTMEHMM Mepuoa Ha JIM3MHIa,

3a€aHOo CbC:

a) nepnoamnTe, No OTHOWEHUNE Ha KOUTO CbLUECTBYBa OMuUUA 3a yAb/1XXaBaHE Ha JIM3NHIOBUA
[OroBop, ako € AO0CTaTb4HO CUTYPHO, Y€ JIU3UHIoNoNy4daTeNnAaT WE YnpaXXHWU Ta3n onuus,;

KaKTO U

6) neproanTe, NO OTHOLLEHME Ha KOUTO CbLUECTBYBa OMNUMS 3a NpekpaTsiBaHe Ha NN3NHIOBMS

[0roBop, ako € AOCTaTb4HO CUTYPHO, Y€ JIM3UHIronony4vaTenaT We ynpa>KHu 1a3un onuumsa.

Mpu oueHKkaTa Ha TOBa Aasv € AOCTAaTbYHO CUFYPHO, Y€ NIU3VMHIOMONYYaTENST We YNpaXHW
onuuaTa Aa YAB/DKUM WM HAMa Aa YNpaXKHWU onuusiTa Ja NpekpaTu cpoka Ha JIM3WMHra,
[pyXecTBOTO B3eMa npeaBuA BCMYKM  (akTM M 0BCTOSTENCTBa, KOMTO Cb3aaBaT
MKOHOMMYECKN CTUMY/ 3@ JIN3UHIONONyYaTens Aa yrnpaxHu onuusita Aa YALDKU UK Aa He

ynpaxHu onuuaTa Aa NpekpaT CpoKa Ha JIM3UHra.

JInsnHronony4yatenaT npasBu NMOBTOPHa OLEHKA Ha TOBa Aa/v € AOCTAaTbYHO CUIYPHO, Ye Lie
ynpaxHu onuuaTta 3a yab/KaBaHE UM HAMA Aa YyNpaXXHU onumaTta 3a MNMpeKpaTdaBaHe, Npu
HaCTbMBAHETO HA BaXXHO CbOMTUE MW CbLUECTBEHO M3MEHeHMEe B 0BCTOATeNCTBaTa, KOeTo e
noa KOHTPOJIa Ha NU3MHronony4vaTtensa U 3acdra ToBa AOKOJIKO € AOCTaTb4yHO CUTYPHO, 4e
NIM3UHIoNONy4aTeNAT WE YynpaXXHU onuusa, KoAaTo HE € 6buna OTpaseHa Nnpu OnpeaenaHeTo Ha
CPpOKa Ha JTIM3NHIroBuAa AOroBop, Win HAMa Aa yrnpaxXHu onuuda, KoATo nNpean ToBa € OTpa3unil

Npw onNpeaensiHeTO Ha CPOKa Ha NM3NHIOBUSI AOrOBOP.
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JINSUHITOMONYYATEN
llpnsHaBaHe

Ha HadanHaTa gata NM3uHronony4daTendaT Npu3HaBa akTuBa C NpaBO Ha Mon3BaHe U nacvea

no IN3UHra.
[TbpBOHaYasiHa oLeHKa
MbpBOHaYanHa oueHKa Ha akTMBa C NMpaBo Ha Nos3BaHe

Ha HayanHaTta garta SIM3NHrononyvaTendart oueHsaBa akTMBa C NPaBO Ha Nof3BaHe Mo LeHa Ha

npunaobusaHe. Ta BKIOYBA:
a) pa3Mepa Ha MbpBOHAYasIHaTa OLEHKA Ha nNacvea Nno IM3NHra;

6) JIUBUHIOBUTE NNallaHng, NU3BbpLUEHN KbM UK NMPEAN HaYvalHaTa Aata, MUHYC NMOJTy4YeHUTE

CTUMYJIU NO NN3UNHTa;
B) MbpBOHAYasIHUTE NMPEKN PasXoaW, U3BLPLLUEHN OT JINBUHIONONyYaTens.
MbpBOHAYanHa oUeHKa Ha nacvBa Mo NIU3uHra.

Ha HauanHaTa gaTta NM3MHrOMONyYaTensaT OLEeHABa MacuBa MO NIM3MHra Mo HacToswaTa
CTOMHOCT Ha SIM3MHIOBMTE M/aLLaHNs, KOUTO HE Ca M3MNIaTeHM KbM Tasu Aata. JIM3nHrosute
NMaWaHnsa ce ANCKOHTUPAT C SIMXBEHUSA MPOLIEHT, 3a0XKEH B JIM3UHIOBMSA [10rOBOP, ako TO3M
MPOLEHT MOXe Aa 6bAe HEeMnocpeaCcTBEHO onpeaeneH. AKO TO3W MPOLEHT HE MOXeE Aa 6bae
HENOCPEeACTBEHO OMpefenieH, NU3UHIOMOoNyYaTeNaT W3MoN3Ba AUMEPEHUMANHUS NIUXBEH

NPOLUEHT Ha NIM3NHronony4vaTten4.

Ha HavanHaTta garta M3MHroBuTe niawaHus, BKIKOYEHN B OLEHKaTa Ha nacusa Mo JIM3UHIA,
obxBawaTt cnegHUTe NnawaHus 3a NpaBoOTO Ha MON3BaHE HA OCHOBHUA AKTUB MO BPEME Ha

CpOKa Ha NIM3nHroemnda AoroBop, KOUTO HE Ca N1aTe€HN KbM Ha4das/iHaTa AaTa.
a) Cbl/IKCI/IpaHI/I nnawaHna MMHYC noanexawmnute Ha nonyyv4aBaHe CTUMYNU MO JIU3UHIa,
6) NpoOMEHNBU NU3UHITOBU NMNallaHus, 3aBUCELLN OT MHAEKC UJTN NPOLEHT, KOUTO Ca OLLEHEHU

cnopen CTOMHOCTTa Ha MHAEKCa unn NpoueHTa KbM Ha4a/iHaTa AaTa,;
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B) MiawaHuMs Ha CaHKUMM 3a MpeKkpaTsiBaHe Ha JIM3WMHIOBWUS [OroBop, ako B CpoOKa Ha
NIM3NHIOBKUA AOroBOpP € OTPa3€HO YrNpaXXHABAHETO Ha OMNuUnA 3a NPEKPATABAHETO Ha AOroBOpa

OT CTpaHa Ha NIM3nHronoay4vaTens.
lTocneqBallja oLeHKa

lMocnegBalla OUEHKA Ha akTMBa C NpPaBO Ha [ON3BaHe. Cneg HadanHata pJaTa,
NN3NHIronony4aTenAaT oueHAaBa akKTBa C NMpaBO Ha NO/3BaHE NOCPEACTBOM MOAEN Ha LEeHaTa

Ha NpuaobusaHe.

MocneaBalla OLEHKA Ha MacuBa Mo NM3uHra. Cnea HadvanHaTa AaTa, IM3MHIononyYaTensT

OLleHsiBa nacvBa Mo iM3nHra Karo:
a) yBennyaea banaHcoBaTa CTOMHOCT, 3a Aa OTpasu SivxBaTa Nno nacuea Mo JI3uHra;
6) HamansBa 6anaHcoBaTa CTOMHOCT, 3@ i@ OTPa3y M3BbPLUEHWUTE JIM3NHIOBM NNaLLaHUs; 1

B) MpeoLeHsBa 6anaHcoBaTa CTOWHOCT, 33 Aa OTpasu MPEOLEHKUTE WM U3MEHEHWsATa Ha
NU3VMHIOBUS [IOrOBOP MM [@ OTPas KOPUrMpaHuMTe (UKCUPAHW MO CbLLECTBO JIU3UHIOBU

nnawaHuns.

JluxeaTta no nacmea Mo JIM3MHra 3a BCEKU MNepuod MNpe3 CpoKa Ha M3MHIOBUA OOroBOp e
CyMaTa, KOATO Ce Nnojy4dyaBa, akO KbM OCTaTb4HOTO Casii0 Ha MacuBa MO JIM3UHIa 6bae

NPUNOXXEH NMNOCTOAHEH NIMXBEH NPOLIEHT (,EI,VICKOHTOBVISI) 3a nepuoaa.

Cnen HavanHaTta fgaTta SIM3MHIONOydaTenaT npu3HaBa B neyanbata unu 3ary6aTa KaKTO
nnxBaTta NO nacmea Mo Jin3nHra, Taka " NpoMeEHINBUTE JIMSNHIOBU MJiallaHUA, KOUTO HE Ca
BK/TIO4YEHU B OLIEHKATaA Ha NacuMBa Mno JIanHra, B nepmnoaa, npe3 KOMTO € HacTbNWIo CLOUTUETO

nnn 0bCToATENCTBOTO, AOBENO A0 Te3W nallaHus.
lMpeoueHka Ha nacuea no NIM3uHra

Cnepn HayanHaTa AaTta NM3MHIoNosyyaTendaT npeoueHsBa rnacvea no M3uHra, 3a Aa oTpasu
NpoMeHNTe B JIM3WHIOBUTE nNawaHug. JIM3nHrononyvatenat npuMsHaeBa Ccymata Ha
npeoLeHKaTa Ha rnacvmea Mo JI3NHra KaTo KOPEKUMs Ha aKTMBa C NpaBO Ha non3saHe. AKo

obaue H6anaHcoBaTa CTOMHOCT Ha aKTMBA C npaBo Ha NON3BaHE € HaMaJieHa A0 Hyna U UMa
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NO-HATAaTblLUHO HaMansdABaHE B OLEHKATa Ha nNacuBa MO JIM3UHIA, JU3UHIononydyatendaT

NpU3HaBa OCTaTb4HA CyMa Ha MNMpPEOLIEHKATa B nevyanbata nnm 3ary6aTa.

JIunHrononyyaTenaT npeoueHsiBa nacvMeBa MO NIM3MHra, KaTto AMCKOHTUPA KOpurupaHute
JINSMHIOBM MNJlalllaHna C KOpuUrnpaH AWUCKOHTOB MPOLIEHT, aKO MMa MNpoMsAHa B CpPOKa Ha

NN3NHIoBUA AOroBop.

JInsnHrononyyatensaT MpeoueHsiBa MacMBa MO /IM3WMHra, KaTo AWCKOHTMPA KOpUrMpaHuTe
NM3NHIOBY MMallaHnsi, ako MMa NpPoMsiHa B 6bAelunTe SIM3MHIOBU NallaHus, Npou3TUYaLLa
OT MNpOMsiHA B MHAEKC WM MPOLEHT, M3MON3BaH 3a oOrpedensiHe Ha Te3W nnallaHus,
BKJIOUYMTENIHO HamnpuMep MpPOMEHM B MA3apHOTO PaBHULLE Ha HaeMmuTe cnea npernea Ha
nasapa 3a oTAaBaHe noj HaeM. JIM3MHronosyYaTensT NpeoLeHsiBa Nacuea Mo JIM3MHra, 3a Aa
0Tpasn Te3n KOPUTrMpaHW SIM3WHIOBM MallaHWs CaMo KOoraTo MMa MpoMsiHa B MapuyHuTe
noToum. JIN3MHronony4aTensT onpeaenst KopurmpaHuTe TM3NHIOBY NallaHKsl 3a OCTaTbKa OT

CpOKa Ha JIM3NHroemga AoroBop Bb3 OCHOBa Ha KOpUrnMpaHUTE AOroBOPHU MiallaHUA.
VzmMeHeHNS Ha JIN3NHIOBUS JOM0BOD

JInsnHronony4atenar OoTYMTa U3MEHEHWETO Ha JIM3MHIOBUS [Or0BOP KaTo OTAENEH JIN3WHI,
akKoO U3MEHEHUETO YyBE/NN4aBa obxBaTa Ha SIM3NHIOBUS OroBop, Kato nobass NpaBOTO Ha
nonssaHe Ha €A1H U1K NoBeYE OCHOBHU aKTUBW N Bb3HaArpaXXaeHUeTo Nno JIM3nHrosus AoroBop
Cce yBenn4yaBa CbC CyMa, CbU3MEPUMa CbC CaMOCTOATENNIHATa LeHa 3a YBENTNYEHNETO B obxsaTa
N €BEeHTYa/IHU KOPEKLUMUN Ha Ta3n LiEHa 3a OTpa3sBaHE Ha obcTosiTencreata no KOHKPETHUA

A0roBop.

AKO V3MEHEHME B JIM3MHIOB [OrOBOP HE € OTYETEHO KaTo OTAENEH JIM3MHI KbM JAaTaTa Ha
BNM3aHe B CW/la Ha M3MEHEHWETO, JIM3MHIOMNONyYaTeENST pa3npeaens Bb3HarpaXAeHWETO B
NMPOMEHEHNSI AOrOBOP, OMpedenst Cpoka Ha W3MEHEHMsI NIM3NHIOB AOroBOP M MpeOoLieHsiBa
nacvMBa Mo NM3WHra, KaTo AUCKOHTUPA KOPWUrMpaHUMTE NU3UHIOBU MallaHUsi C KOpUrupaH
AVNCKOHTOB MPOLEHT. KOpUrnpaHuaT [AMCKOHTOB MPOLEHT Ce onpedens KaTo JIMXBEHWS
MPOLEHT, 3aI0KEH B JIM3UHIOBKSI AOrOBOP 3a@ OCTaTbKa OT CPOKa Ha TO3W JOroBOp, ako TO3M
MPOLEHT MOXe Ja 6bae HenocpeacTBEHO OMpeaenieH, UM KaTo AvdepeHuManius MXBEH
MPOLEHT Ha NM3UHronosiyyaTens KbM AaTaTa Ha B/M3aHE B CWla Ha M3MEHEHWETO, ako
NMXBEHUAT MPOLIEHT, 3aIOXEH B JIM3MHIOBMSI AOFOBOP, HE MOXe Aa 6bae HenocpeacTBEHO
onpeaeneH.
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AKO W3MEHeHVMe B JIM3MHIOB [OroBOp HE € OTYETEHO KaTo OTAENEH JIMBMHI,
NIN3NHIONONyYaTeNaT OTYMTa MpeoueHKaTa Ha MnacMBa MO /M3WHra KaTo HaMansiBa
6anaHcoBaTa CTOMHOCT Ha aKTUBa C NPaBO Ha NOM3BaHe, 3a Aa OTPasy YaCTUYHOTO MMM MbJIHO
npekpaTsiBaHe Ha IM3NHIOBUSI AOrOBOP, 3@ M3MEHEHUS Ha NIU3MHIOBMS JOFOBOP, HaMasisiBaLLm
HeroBus 0bxBaT. JIM3MHrononyyaTensT npu3HaBa B neyanbata unm 3arybata BCUUKU JOXOAM
WK 3arybu, CBbp3aHn C YaCTMYHOTO MMM Mb/IHOTO NpeKpaTsiBaHe Ha NM3UHIOBMSI JOrOBOP U
M3BbpLUBA CbOTBETHUTE KOPEKUMM Ha aKTMBa C MpaBO Ha MOM3BaHE 3a BCUMYKM APYrU

N3MEHEHWSI Ha NTM3UHIOBUSI I0rOBOP.
JINBUHITOAATEN
Knacuduvkaums Ha MM3NHroBUTE A0roBOpYU

JInanHropaTenaT knacucuumpa BCEKM OT CBOMTE JIM3MHIOBM [OrOBOPU KaTo [OroBOp 3a
ornepaTuBeH Unu 3a OMHAHCOB NU3WHT. JIN3MHIOBUSIT AOrOBOP Ce Knacuduumpa KaTo oroBop
3a (DMHAHCOB JIM3MHI, AKO C HEro Ce MPEXBBLP/IST MO CbLUECTBO BCUYKM PUCKOBE U U3roau OT
CO6CTBEHOCTTA BbpPXy OCHOBHMUSI aKTUB, M KaTO IOrOBOP 3@ ONEPATUBEH JIN3WHT, aKO C HErO He
Ce MPEXBbPAAT MO CbLECTBO BCUYKM PUCKOBE M M3roAn OT COBCTBEHOCTTA BbPXY OCHOBHWSI
akTvB. [anv JajeH NMU3VMHroB A0roBOP € AOroBop 3a (PMHAHCOB MMM 3@ OMnepaTUBEH NIM3UHT
3aBMCU OT CbLIHOCTTA Ha caefkaTa, a He OoT dopMaTa Ha gorosopa. Knacvdukaumsita Ha
NV3MHIOBUS JOrOBOP Ce OCBLUECTBSIBA Ha aTaTa Ha BbBeXaaHe U ce npepasrnexzaa camMo npu

N3MEHEHMEe Ha NIN3NHIOBUS AOroBOP.
[orosopwu 3a onepatuBeH NN3UHI

JI3nHrogaTensaT npv3HaBa IM3MHIOBMTE MAalLaHNs Mo A0roBopy 3a ONePaTMBEH JI3MHT KaTo
Npuxo4 MO JIMHEWHWS METOA MM Ha Apyra cucteMaTuuyHa 6asa. JIauHrogatenst npunara
Apyra cuctematuyHa 6asa, koraTo Tasu 6asa oTpas3siBa MO-TOYHO HayMHa, MO KOWTO ce
HamansiBa nonsata OT W3MONM3BAHETO HAa OCHOBHMSI aKTWB. JIM3MHrogaTensit npu3HaBa
pasxoauTe, BKIHOYMTEIHO aMOpPTU3aUMSTa, M3BbLPLUEHN BbB Bpb3Ka C FEHEPUPAHETO Ha

[oxoaa OT JIU3UHI, KaTO pa3Xxoa.

AMOpPTM3aLMOHHATA MOSMUTMKA MO OTHOLLEHWE Ha aMOPTM3UPYEMUTE OCHOBHM aKTUBW, NPpeaMET
Ha onepaTMBEH /M3MHI, TpsbBa A3 6bAe CbrnacyBaHa C obuyanHaTa aMOPTM3ALMOHHA
NONUTVKA Ha IN3NHIOAATENS MO OTHOLLEHME HA NOA06HM aKTUBW.
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JIn3nHrogatendat otTynTa N3MeHEeHMETO B AOrOBOP 3a ornepaTUBEH JIN3UHI KaTO HOB JIN3WUHT OT
AaTaTa Ha BJ/i3aHe B C/1a Ha UBMEHEHMETO, KaTO B3MMa NpeaBni BCMYKU aBaHCOBO MJiaTe€HU
NN Ha4ncneHn NN3NHrosun nnawlaHus, CBbp3aHM C NMbpBOHAa4Ya/HUAA AOrOBOP 3a JIN3UHI, KaTo

4acT OT JIN3MHIOBMTE NAAaHNS 3@ HOBUS JIU3UHT
3.5. ®MHaHCOBU UHCTPYMEHTH

(®OWHAHCOB MHCTPYMEHT € BCEeKM A0roBOp, KOWTO Mopaxaa eAHOBPEMEHHO, KaKTO (hMHAHCOB
aKTUB B €1HO NpeanpusTUE, Taka U MHAHCOB NacyB UM MHCTPYMEHT Ha COBCTBEHMS KanuTan

B ApYro npeanpustue.

®UHAHCOBUTE aKTMBM M MacvBK Ce Mpu3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo
M camo KoraTo [lpy>XeCTBOTO CTaHe CTpaHa MO [OroBOPHUTE YC/IOBWUS HA MHCTPYMEHTa.
®OUHAHCOBUTE aKTMBM Ce OTMWUCBAT OT OTYETA 3a (DMHAHCOBOTO CbCTOSIHWE, Cfed KaTo
AOrOBOPHMTE MNpaBa 3a MOJlyYaBaHETO Ha MapWYHM MOTOUM Ca M3TEKIN WM aKTMBWTE Ca
NpPexBbpieHN M TpaHCHEPHLT MM OTroBapsl Ha M3MCKBaHMSITa 3a OTnUCBaHe. PMHAHCOBUTE
nacvBM Ce OTMWUCBAT OT OTYeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOraTo M CaMO KoraTo ca
noraceHy — T.e. 3aAb/DKEHMETO, OMNpeAeneHO B A0roBopa € OTnagHano, aHysfMpaHo uau

CPOKbLT MY € U3TEKDII.

Mpy NMbpBOHAYanHOTO MM Mpu3HaBaHe (WHAHCOBUTE aKTMBM (MacmBu) Ce OueHABaT Mo
CrpaBeannBa CTOMHOCT, M/H0C MW MUHYC, B Clly4Yalt Ha hMHAHCOB akTUB UM OMHAHCOB NacyuB,
HeoLEeHsiIBaH MO CrpaBeasiMBa CTOMHOCT npe3 nedyanbata wnu 3arybata, pasxoaute no
caenkaTa, KoMTO Ca Npsiko CBbpP3aHM C NpuaobrBaHETO Mn M34aBaHETO Ha (DMHAHCOBMS aKTUB
nnn GUHAHCOBMSA NacuB, C U3KIIKOYEHMEe Ha (UHaHCoBUTE akTuBM (MacuMBu), OTYMTAHKU MO
CnpaBeaMBa CTOMHOCT Mpe3 oT4yeTa 3a nedyanbaTta wiam 3arybata u apyrus BceobxBaTeH

Aoxoa.
3.5.1. Toproscku n gpyryv TbProBCKH B3€MaHMs, HETHO

TbproBckUTE U APYrn B3EMaHWsl Ca HEAEPUBATUBHU (DUHAHCOBM aKTMBWM C (UKCUPAHU WNn
onpefen M CPOKOBE 3a YPEXIaHe, KOUTO HE Ce KOTMPAT Ha aKTUBEH Mas3ap. Te Bb3HUKBAT,
KoraTo [py>KeCTBOTO NPeAoCTaBy NapuyeH pecypc, CTOKu unu ycnyru, 6e3 aa MMa HamepeHue

Aa TbpryBa Bb3HUKHA/NOTO B3EMaAHE. Te3n B3emMaHusa ca npeacraBeHN no TAXHATA
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AMOPTU3NpaHa CTOl‘;1HOCT, n3umcneHa Ha 6asa metoga Ha e(PeKTUBHUSA INXBEH MPOLIEHT, C

N3KJTIOYEHME Ha KPaTKOCPOYHUTE B3EeMaHUs, KOUTO He Cce aMopTu3mnpar.
3.5.2. Mapnynn cpegcrea

Mapu4yHMTE CpeacTBa 3a LENMUTe Ha CbCTABSAHETO Ha OTYETa 3a MNapyUyHKUS NOTOK Ca NMapuU4YHKUTE
cpeacTtsa B 6poit 1 Nno 6aHKOBM CMETKW M APYrv KPAaTKOCPOYHM BUCOKONTMKBUAHN MHBECTULIM,
KOMTO MoraT Aa 6bJaT KOHBEPTUPaHM B onpeaeneHa cyMa NapuyHu CpeacTBa v Noasexar Ha

HE3HaA4YNTENHN NPOMEHN B CTOMHOCTTA.

3a uenuTe Ha oTyeTa 3a NapuyHUTE NOoToLM, NAPUYHUTE CPeaCTBa BKIKOYBAT He6J'IOKVIpaHVITe

NapuyHK cpeacTsa.
3.5.3. Obe3yeHKa Ha ¢pHaHCOBU aKTUBH

KbM obe3leHka Ha (MHAHCOBUTE MHCTPYMEHTM Ce MPUCTBLNBA NPU MHAMKALUMS 3@ YBESIMYEH
KpeauTeH pUcK Ha rpyna MHaAHCOBM WMHCTPYMEHTW, KaKTO M Ha HMBO OTAeneH (puHaHCOB
MHCTPYMEHT. OMHAHCOB aKTMB € C KpeauTHa obe3leHKa, KoraTo Cca HacTbMuIM edHO Wiu
noBeye CbOWUTUSA, OKA3BaLLUM HEraTUBHO Bb3AENCTBME BbpXY OYAKBaAHUTE GbAelM MapuyHM
noToum OT akTMBa. MpuMepn 3a Hannumne Ha KpeauTHa obe3LeHKa Ha akTVB Ca Ha/IMYMETO Ha
HAKOW OT CieiHUTE CbOUTUS:

e 3HAYUTENHU CI)VIHaHCOBVI 3aTpyaAHEHNA Ha EMUTEHTA UM OTbXHUKA,

HapyLLaBaHe Ha AOroBop noa copMarta Ha HEU3Mb/IHEHWE U NPOCPOYUE;

e 3aeMoaaTenaT npasBu OTCTBIKM Ha 3aemMaTens Mopaau 3aTpyAHEHOTO My (PMHAHCOBO
CbCTOSIHUE, KOUTO He 61 Hanpasun Npu Apyru o6CToATENCTBa;

e (TaBa BeposiTHO, 4ye 3aemaTens uwe 6bae 06sBeH B HECLCTOSTENIHOCT WU APYro
¢p1HaHCOBO 034paBsiBaHe;

e 134e3BaHe Ha (PUHAHCOBMS aKTMB OT (PMHAHCOBUS Ma3ap 3apaau 3aTpyaHEHNS;

e 3aKynyBaHe Ha (PUHAHCOB aKTWB C rofsaM OTOMB, OTpas3sBally, MOHECEHN KpeauTHU

3aryobm.

BnowaBaHeTO Ha KpeaUTHUS PEUTUHI Ha eauH (PMHAHCOB aKTMB MOXE Aa € KOMObuHauusi oT

[IEACTBMETO Ha HSKOJIKO CbOUTHS.

KpeauTHa 3aryba e pasnukata Mexay BCUUKM [OrOBOPEHM MAapuyHM MOTOLM U BCUYKM
NapyyHM MOTOLM, KOUTO APYXXECTBOTO O4aKBa Aa Monyyu, AUCKOHTUMPAHW C MbpBOHAYaHus
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edeKTUBEH NNXBEH NPOLIEHT. [Apy>XECTBOTO OLIEHSIBA NAPUYHMUTE NOTOLM, KaTo B3eMa Npeasus
BCMYKM [OrOBOPHW YCNOBUS MO (DMHAHCOBMSI MHCTPYMEHT (HanpuMep onumu 3a NpeacpoYHo
rnoracsiBaHe, yab/mkaBaHe, KOM-onuun 1 Apyrv nogobHn onumm) 3a o4akBaHUs CPOK Ha TO3M
(DVMHAHCOB MHCTPYMEHT. MapuyHUTE NOTOLM, KOUTO Ce B3eMaT NpeaBuz, BKIOUBAT NapUyHu
noTouu OT npofaxbaTta Ha AbpXaHW o06e3nedeHns Unu Apyrv KpeauTHU NoaobpeHnsi, KoUTo
Ca HepasfesnHa 4acT OT [OroBOpHWUTE YC/oBusl. [lonycka ce, 4Ye O4YaKBaHMST CPOK Ha

(PUHAHCOBUSA MHCTPYMEHT MOXe Aa 6bae oueHeH NPUGAU3UTENHO NO HaAEXAEeH HauuH.
3.5.4. ToproBcky n Apyry 3a4b/DKEHNST

KaTto TbproBCKM W ApYyrn 3aab/DKeHUs ce KnacuduumpaTt 3a4b/DKEHUS Bb3HUKHANW OT
AVMPEKTHO MNpefocTaBsiHeE Ha CTOKW, YCIyrun, HeknacuduumMpaHum Kato (UHAHCOBM MacUBM.
MbpBOHAYaNHO TE3N 3aAb/HKEHNS Ce OLLEHSIBAT MO Ce6eCTOMHOCT, BK/IKOYBALLA CrpaBea/MBaTa
CTOMHOCT Ha MOJTlyYeHOTO M pasxoauTe no caenkata. Cnea MbpBOHAYasHOTO MPU3HABaHE

3aAb/HKEHUSITA, KOMTO ca 6e3 puKcMpaH nagex ce oTumTaT no ce6ecTomHoCT.
3aab/MKEHNATA, KOMTO Ca C MKCUpaH MafieX Ce OTYUTAT Mo aMopTM3MpaHaTa UM CTOMHOCT.

Kato AbArocpoyHn ce KJ'IaCVICbI/ILl,I/IpaT 3a4bJKeEHNA, KOUTO Ca C (bVIKCVIpaH nagex n oCtaTb4yeH

CPOK A0 naaeXa HaA €4Ha rogmHa A0 AaTaTa Ha Naaexa.

KaTo KpaTKOCPOYHM ce KnacnduumpaT 3a4b/HKeHNs, KOUTO ca:
o 6e3 ukcnpaH nagex;
e C (uKkcMpaH nagex M ocTaTbyeH CPOK A0 nagexa A0 efHa roAvMHa oT aartaTta Ha

(p1HaHCOBUS OTYET.

3.5.5. JInxBeHn 3aemMmu

JInxeBeHnTe 3aeMu ce MpU3HaBaT MbpPBOHAYa/NHO MO CrpaBeaAnvBa LeHa, (opMupaHa oT
NOMyYEHUTE MApUYHM MOCTBMIEHMS, HETHO OT MPUCLILUUTE pa3xoau Mo caenkata. Cnea
MbPBOHAYA/IHOTO WM TMPU3HABAHE, JIMXBEHUTE 33aEMM Ce OLEHSBAT MO aMOPTU3MPaHa
CTOMHOCT, KaTo BCAKa pasnvka Mexay MbpBOHayasiHaTa CTOWHOCT M CTOMHOCTTA Ha Naaex ce
OTuMTa B OTYETa 3a nNeyanbaTa unum 3arybaTta v Apyrus BceobxBaTeH A0XOA 3a Mepuoda Ha

non3BaHe Ha 3aeMa Ha 6asa MeToda Ha eekTUBHUS IMXBEH NPOLEHT. Moy4YeHnTe NNXBEHM
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3a€MU, NpU Bb3HUKBAHETO Ha KOUTO HE Ca U3BBPLUEHN pa3xXxoan CBbpP3aHUN CbC CAENIKATa, HE

ce aMopTU3nNpar.

(®VHaHCOBUTE pa3xoau, B TOBA YNC/IO U AUPEKTHUTE PasxoaM Mo NMPUB/IMYAHETO Ha 3aeMa, Ce
BKJIOYBAT B OTYETa 3a nedyanbara wuim 3arybaTa u apyrus BceobxBaTeH Aoxoa Mo MeToaa Ha
epeKTUBHUA NUXBEH MNPOLEHT. JIMXBEHUTE 3aeMu ce KnacuduumpaT KaTo KPaTKOCPOYHU
3a/Ib/XEHUSI, OCBEH KOoraTo [lpy>XecTBOTO MMa 6e3yc/ioBHO MpaBo Aa OT/I0XM MOracsiBaHeETO
Ha 3adb/DKEHMETO 32 MMHMMYM 12 Meceua cnej fAatata Ha OT4yeTa 3a (PUHAHCOBOTO

CbCTOSIHME.
3.6. PerucrpupaH kanutan

PerncTpupaHuaT kanuTan Ha [py)XecTBOTO € NpeACTaBeH Mo UCTOPUYECKa LieHa B AeHs Ha

BMWCBAHETO My.
3.7. [daHbK BbpXy goxoaa
[aHbKbT BbpXy A0X0Aa BK/IKOYBA TEKYLUMS AaHBbK BbpXYy neyanbaTta n oTCpoyeHuTe AaHbUM.

CbrnacHo un. 175 oT 3akoHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (3KMNO) apyxecrBaTta
CbC CneuunanHa MHBECTMLMOHHA Lien He ce obnaraT C KOpnopaTUBEH AaHbK, T.e. [lpy>XecTBOTO

HSIMa AaHbK BbpXy A0X0A4a M CBbP3aHW C HEr0 OTCPOYEHU AaHbLUM.
3.8. [doxoau Ha nepcoHana
KparxocpoyHn goxogm Ha HaeTH simya

3aabmkeHns 3a KpaTKOCPO4YHUTE AO0XO0AUN Ha HAETU NnLa Ce oueHABAT Ha HEAUCKOHTUPAHA
6a3a 1 ca oT4YeTeHM KaTo pas3xof, KoraTto CBbp3aHUTe C TAX YCYru ce npenocTtasaT. acme ce
NPU3HaBa 3a CyMaTa, KOATO CE€ O4YaKBa [Aa 6bae usnnaTteHa no KpaTKOCpo4€eH 60HYC B NMapu
WU nNnaHoOBE 3a pasnpeaceneHne Ha neqan6aTa, ako [Ipy>XeCTBOTO WMMa MpaBHO WU
KOHCTPYKTUBHO 3aAb/DKEHUE Oa 3anjlaTh Ta3n CyMa KaTo pe3yntat OT MUHaInN YCNyru,

NPeAOCTAaBEHU OT CITYXKUTEN, N 3abJ/IXEHNETO MOXE Aia CE OUEHU HAAEXAHO.

[Ipy>XecTBOTO NPU3HaBa KaTo 33[b/DKEHNE HEAUCKOHTUPAHATa CyMa Ha OLIEHEHUTE pPasxoam
Mo NIATEH MEXAMHEH OTMYCK, OYaKBaHW Aa 6bAaT 3annaTeHn Ha CYXUTEeUTE B 3aMsHa Ha
TpyAa UM 3a U3MUHANWUSA OTYETEH NEepUoA.
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Aoxogn npn npexparasaHe

[Jloxoau Mpu npekpaTsaBaHe 3a A0OPOBOMHO HamnyckaHe ca MPU3HATU KaTo PasxoaM, ako
[py>XeCcTBOTO € OTNpaBuIo obULIMANHO NPEANIOXKEHNE 33 A06POBOSIHO MPEKpPATABaHE, U €

BEPOSTHO, Ye odepTaTa We 6bae npueta, a 6poaT Ha NpuennTe MoXe Aa Ce OLEHN HaaeXAHO.
3.9. [pu3HaBaHe Ha NpUX0OAMU U pa3xoam

Mpuxoante n pasxoguTe Ce HauucnsgBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE, CbrNacHO
npuHUMNAG Ha HAYUCNEHUETO, HE3AaBUCMMO OT NaApUYHUTE TMOCTbMNEHMA W MNallaHUA.
OTuMTaHETO MM Ce M3BbLPLUBA MPU CnasBaHe Ha W3MCKBAHETO 3a MpUYMHHA U CTOMHOCTHA

BPb3Ka Mexay TsiX.

[MpuxoanTte ce oueHaBaT No cnpasenneaTa CTOMHOCT Ha Nnoy4yeHOTO M NMOANIEXKALLOTO Ha
nony4yaBaHe UK NnallaHe Bb3HarpaxgeHne, HaMmaleHo CbC CyMaTa Ha BCUMYKK NMPEAOCTAaBEHN

OTCTbIMKNU.

MpuxoauTe ce Npu3HaBaT, KOraTto CyMaTa Ha npuxoaa Moxe Aa 6bae HaaeXaHo M3MepeHa U
€ BEeposATHO [lpy»>XecTBOTO Aa Noslyun 6bAelum MKOHOMUYECKM NOJ3W B PE3YNTaT OT cAenkaTa,
KaKTO M aKO Ca M3Mb/HEHWU CreumdbUYHNTE KPUTEPUM 3a NMpU3HaBaHe Ha npuxoaute. CunTa
ce, Ye cymaTa Ha NMpuxoda He e HaAeXAHO M3MepUMa, AOKATO He Ca OTCTPaHEHW BCUYKM
NoTeHLMaNHM HECMIYPHO YCI0BUSI, CBbp3aHM C NpogaxkbaTa. MNpeueHkaTta Ha [py>XecTBOTO Mo
OTHOLLUEHME KPUTEPUMTE 3a MPU3HABaHe Ha NpUXoAMTe Ce OCHOBaBa Ha MCTOPUYECKUS OMUT
Ha [py>ecTBOTO, KaTo Ce B3eMa NpeaBua BUAa Ha KJIMEHTA, BUAa U cneumduyHuTe ycroBus

Ha BCAKa TpaH3aKuUuA.

[pY>XeCTBOTO OTYMTa TEKYLLO pas3xoauTe 3a AEMHOCTTa Mo MKOHOMUYECKU ENEMEHTU U cnea
TOBA ' OTHacs No YHKLUMOHANHO NpeaHa3HadeHue ¢ uen popMmpaHe pasMepa Ha pasxoamTte
MO HanpaBfEHVsI U AEWHOCTU. MpU3HABAHETO Ha Pa3xoAMTe 3a Pa3xo/ 3a TEKYLUMS Nepuos ce

M3BbpPLUBA NMPU Ha4YNCNABaHE Ha CbOTBETCTBALLMUTE UM NMPUXOAIMN.

KbM pa3xoamTe 3a AeMHOCTTa Ce OTHACAT U (PUHAHCOBM pasxoau, KoMTo [py»KecTBOTO OTUMTa

N ca CBbp3aHM C 0buyaiHaTa AeNHOCT.

Pa3xogute ce oOTuMTaT Ha MNpuvHUMMNA HaA TeKywo HauucnsasaHe. OueHsBaT ce Mo

cnpaBeanmBata CTOMHOCT Ha NNaTeEHOTO UK NpeacTosLwo 3a nyiallaHe.

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 37 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL
roavMEH ®UHAHCOB OTYET 2021

3.10. OTuMTaHe Ha NpUXoAM OT AOrOBOPU C KJIMEHTH

Lpy>ecTBOTO OTUMTA NpuxoauTe OT AOroBOPU C KIMEHTU cbrnacHo MCOO 15. [pyxecTBOTO

npunara Hactodawua CtaHaapT 3a U CaMO, aKO KOHTPAreHTbLT MO A0roBopa € KJ/IMEHT.

[py>xecTBOTO U3non3ea 5 cTbnkoB Moaen:
- Crbnka 1 — NaeHTudurumpaHe Ha forosopa C KINEHTa;
- Crbnka 2 — UaeHTUdMUMpaHe Ha 3a4b/HKEHNsTA 3a U3Mb/IHEHNE HA A0roBopa;
- Crbnka 3 — OnpepensHe Ha LeHaTa Ha CAeNKaTa;
- Crbnka 4 — PasnpegensiHe Ha LeHaTa Ha caernkaTa Mexay OTAeNHUTE 3a4b/HKeHNs 3a
N3MbIHEHWE;
- Crbnka 5 — Npu3HaBaHe Ha npuxoaa, Korato ApY>XeCTBOTO YA0BIETBOPU CbOTBETHOTO

3ab/DKEHNE 3a U3MbJ/IHEHME.
3.11. OueHka v ynpasneHue Ha (PMHaAHCOBUA PUCK
3.11.1. DakTopm Ha PUHaAHCOBHSI PUCK

B cBosita AeiHOCT [py>eCcTBOTO € U3MOXKEHO Ha MHOXECTBO (DMHAHCOBU PUCKOBE — Ma3apeH
PUCK; KpeauTeH PUCK M PUCK Ha JIMKBUAHOCTTA. [pY>XeCTBOTO He M3Mon3Ba AEpVBATUBHM

(PUHAHCOBM MHCTPYMEHTU 3@ ynpasieHne Ha (MHAHCOBU PUCKOBE.
3.11.2. Nazapen pnck
BanyTteH puck

[py>XeCTBOTO OCbLLECTBSIBA CBOUTE CAENKM OCHOBHO Ha BbTPELLUHMS Na3ap. TO HE € U3/0XEHO
Ha CbLLECTBEH BaNyTeH PUCK, 3aLLOTO BCUYKN HEMOBM OMNepaumn U caenku ca AEHOMUHUPAHU
B 6bArapcku neeBoBe M €Bpo, a NOCNeAHOTOo e € UKCUpaH Kypc CcrnpsiMo neea. [py>ecTtBoTo
OCbLLIECTBSABA OCHOBHUTE CU AOCTaBKM B fieBa. MpoaakbuTe Ha yCnyrn Cbllo Ce U3BbPLUBAT B

nesa.
JInxeeH puck

LApy>XeCTBOTO HSIMA 3HAUMTENHA KOHLEHTpauus Ha JIMXBOHOCHU aKTUBMU, C U3KIHOYEHUE Ha

cB060AHMTE NapuUyHM CPeaCTBa MO pa3n/allaTesiHM CMETKM B 6aHKW. 3aToBa npuxoauTe U
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BXoAALWmNTE onepatuBHU NapuyHn NnoToun Ca B rosiiMa CreneH HesaBMCMMM OT MPOMEHUTE B

nasapHuTe JIMXBEHU paBHULLA.
KpeauteH puck

®OUHaAHCOBUTE aKTMBWM Ha [py>XeCTBOTO Ca KOHLEHTPMPaHM OCHOBHO B [ABE rPyniu: MapuyHu
cpeactBa (B 6po M no 6aHKOBM CMETKM) M B3EMaHWs OT KIMEHTU. PbLKOBOACTBOTO Ha
APY>XECTBOTO CUNTA, Y€ KPEAUTHUS PUCK € MUHMMAJIEH, 3aLLOTO CbLLOTO MMa OrpaHuyeH 6poii
KIMEHTU W CbOTBETHWUTE YC/IOBMS 3@ M/allaHe Ca KOHKPETHO WM CTPOro OnpeaeneHun B
AoroBopuTe C TX. [JOMb/IHATENHA 3alUMTa Ha KPEAUTHUSI pUCK BbB BPb3Ka C B3EMaHUATa OT
KJIMEHTUN € OCUIypeHa Yepes 3a/I0)KEHUTE B JIOFOBOPUTE U BHECEHWUTE OT KJIMEHTUTE CyMU MOA
(bopmMaTa Ha rapaHUMOHHM AEN03UTY NPU CKTIOYBAHE Ha AOrOBOPUTE C TaX. Te3n CyMu cnyxat

KaTo obe3neyeHne No AOroBopuUTe M MOraT Aa Ce U3Mon3BaT 3a NOKpMBaHe Ha B3eMaHusTa.
JinkBuaeH puck

JINKBMAEH PUCK € pUCKDBT, Ye [pYy>XeCTBOTO MOXE Aa CPELLHe 3aTpyAHEHUS NpU noracsiBaHe
Ha cBouTe (MHAHCOBM 3aAab/ikeHus. C Uen ynpaBneHWe Ha To3W PUCK PbKOBOACTBOTO
noaabpXXa MWHUMMANHO HWMBO 6bpP30 NUKBMAHM aKTMBKM (MAPUYHU CPEACTBa WM B3EMaHMUS).
[py>XeCcTBOTO Ce CTPEMM 3a WM3roTBS MPELM3HWM MPOrHO3W Ha MapuUYHUTE MOTOLM, KOETO

cnomMara 3a ehekTUBHOTO YrpaBieHne Ha IMKBUAHUS PUCK.
3.12. YnpaB/sieHue Ha KanuTasioBUA PUCK

OcHOBHaTa Len Ha pbKOBOACTBOTO Ha [lpy)XeCTBOTO MpW yNpaB/ieHUe Ha KanuTanoBusi puUck
€ [Ja noaabpXa HMBOTO Ha COOGCTBEHMS KanuTan B FpaHWUM, KOUTO O3BOJMSIBAT Ha
[py>XecTBOTO [a MpoAb/IXM CBOSTa AEMHOCT KaTo AEWCTBALWLO MpeanpusiTue, KakTo U Aa
OCUIypU Bb3BPALLAEMOCT Ha CBOWTE aKUMOHepu. B Tasn Bpb3ka PbkOBOACTBOTO MMa 3a Uen

[a noaabpika onTUMasnHa CTpyKTypa Ha Kanutana.
3.13. Cebp3aHu MLA U CAEJIKU MeXAy TAX.

Opy>xecTBOTO cnassa u3nckBaHusaATa Ha MCC 24 npu onpegensiHe M OMOBECTSABAHE Ha

CBbp3aHUTE Tnua.
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3.13.1. lMog cBbp3aHo /1mye c1eqBa ga ce pasbupa:

a) Jlvue nnmn 6nM3bK YNEeH Ha CEMEMCTBOTO Ha TOBa /ULE € CBbp3aHo C [py>XecTBOTO,

aKo JIMLIETO:
- YNpaXxHsiBa KOHTPO/ UMK YNPaXKHsIBA CbBMECTEH KOHTPO/ BbpXY [py>XeCTBOTO;
- YNPaXXHABa 3HAUUTENTHO BIMSIHWE BbpXY [pYy>XeCTBOTO; UK

- € YeH Ha K/YOB pPbKOBOAEH MepcoHan Ha [pyxecTBoTo. W3mbaHUTENHUTE

OUNPEKTOPU Ca KJIIOYOB yrnpaB/1IEHCKM NepCOoHar.

6) MpeanpusiTue e CBbp3aHO C [PYy>XeCTBOTO, aKO € W3Mb/IHEHO HSIKOEe OT CreaHuUTe

yCnoBust:

- MNpeanpuatneTo n [py>XecTBOTO Ca YeHOBEe Ha efHa U Cblua rpyna;

EQHO npeanpusaTME € acouMMpaHoO WM CbBMECTHO NPEeAnpUAaTME Ha ApYyroTo

npeanpusiTue;
- W nBeTe NpeanpuaTUsS ca CbBMECTHU NPEAnpUSTUS Ha €4HO U CbLLO TPETO NNLIE;

- [laneHo npeanpusiTue € CbBMECTHO NpeanpusiTUe Ha TPETO MpeanpusTMe U ApyroTo

npeanpusThe e acounmMpaHo NpeanpusTUe Ha TPETOTO NPeanpusiTue;
- [py>XeCcTBOTO € KOHTPONIMPAHO OT N1ue, onpeaeneHo B 6ykea a).
3.13.2. Xapakrepucrnka Ha CAEJIKUTE MEXKQY CBbP3aHH inya

Coenku CbC CBbp3aHM NMUa NPeACTaBNsiBaT MNPEXBbP/ISHE Ha pecypcu, YCnyru Wnm
3ab/KEHUSI MEXAY CBbP3aHW LA, HE3aBUCUMO OT TOBA Aa/N CE Npusiara HAKakBa LeHa unm
He. CnepoBaTenHoO, CBbp3aHNTE NLa MoraT [a CK/IIoYBAT CAENKU, KaKBUTO He brxa CKTHoUmImn

HECBbP3aHu nunua.
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4. NoscHeHus KbM bMHAHCOBUSA OTYET

4.1. OTyeT 3a HGMHAHCOBOTO CbCTOSAHUE

4.1.1. iMoTy, MaLLMHY, CbOPBIKEHMUS 1 0O0PYABAHE

oouc
OB3ABEXXOQAHE

CbOPDB)XEHUA

OTyeTHa CTOHMHOCT

Canpo kbm 31.12.2019 - - —

Canpo kbm 31.12.2021

BanaHcoBa cToiHocT kbM 31.12.2020

(2)

4)

MocTbnunan 9 - 9
Canpo kbM 31.12.2020 9 - 9
Moctbnnnu - 358 358
Cango kbM 31.12.2021 9 358 367
Amopruzayns

Cango kbm 31.12.2019 -- -- —
Hauuncnenu [€)) - 1)
Cango kbm 31.12.2020 (1) - 1)
Hauncnexn 1) 4) (5)

(6)

basiaHcoBa CToHHOCT

8 -- 8

BbanaHcoBa cToMHOCT KkbM 31.12.2021

7

354

361

4.1.2. HemarepuasiHm aktmsm

OTYeTHa CTOHHOCT

MPOrPAMHHU
MPOAVKTH

Canpo kbm 31.12.2019 4 4
MocTbnunm - -
Canpo kbM 31.12.2020 4 4
MocTbnnnu - -
Canpgo kbM 31.12.2021 4 4

BanaHcoBa cTolHocT kbM 31.12.2020

Canpo kbm 31.12.2019 3) 3)
Hauncnenn -

Cango kbM 31.12.2020 3) 3)
Hauncnenn 1) (1)
Cango kbm 31.12.2021 4) 4

1 1

basaHcoBa crosHocT

BanaHcoBa cTolHocT kbM 31.12.2021

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com

41 | 157



mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

Real Estate Fund REIT

BNA NHAYCTPUAJIEH ®OHA 3A HEABWXXUMU UMOTU AACUL

roagvuLLIEH ®UHAHCOB OTHET 2021

4.1.3. IHBECTULIMOHHMN UMOTH

OTYeTHa CTOHHOCT

BanaHcoBa cToMHOCT kbM 31.12.2019 1518 2
756 274

lpeoyeHky no cripaBeq/inBa CTOHHOCT 243
28 271

Canpo kbM 31.12.2020 1761 2

784 545
MocTbnunu 1996 2 606 4 602
MpeoueHKkM No cnpaBeaivBa CTOMHOCT 22 118 140
Cango kbm 31.12.2021 2 802 4 485 7 287

basiaHcoBa croiHoCcT

BanaHcoBa cToiHocT kbM 31.12.2020 1761 2
784 545
BanaHcoBa cTolHocT kKbM 31.12.2021 2 802 4 485 7 287

CyMu BKJIIOMEHM B eAUHHUA OTYeT 3a BceobxBaTHUSA foxop ot

oTAaaBaHe NoA HaeM Ha MHBEeCTULMOHM MMOTKU npe3 2021 r. AL 2 L

Mpuxoamn OT HaeM, B.T.u. 298
- pekniaMHa niowy 7
Mpuxop ot Takca ynpaenenue (TY) 36

CyMu BKJIIOMEHM B eAUHHUSA OTYeT 3a BceobxBaTHUS foxop ot

oTAaBaHe noj HaeM Ha MHBECTULIMOHU MMOTH npe3 2021 r. o Larlren Wi

Mpuxoan OT HaeM, B.T.u. 80
- crenaxHo obopyasaHe 7
Mpuxop OT Takca ynpasneHne 14

KbM Kpas Ha oT4yeTHUS nepuod Jpy>KeCcTBOTO NpuTexasa cneaHnTe NHBECTULUMOHHU UMOTW:

e HEABWXWM MMOT B rp. Byprac, CbC cneaHuTe napameTpu: yperynmpaH nosemsieH umMoT
c naeHtTudmkatop 07079.3.2088, rp. byprac, LLloceeH nbT, paioH 5-Tu kKunomeTsp, ¢ nnouy 15
999 kB.M., cbCTOSIW, CE OT UMOTK 6 1 7, KoMTO ca obeanHern B YIN III.

e HEABWXWM MMOT B rp. BapHa, npeacrtaBnsBal, 060cobeHa YacT OT SIOMUCTUYEH NapK
bl BapHa — cknagosa 6a3a A-3, Hamupall ce B rp. BapHa, yn. ,lMepna” 26, c uaeHTndmkatop
10135.3514.130.101, cbc 3acTpoeHa now 2 063 k.M. 1 P31 2 418,80 kB.M. CrpagaTta e Ha
ABa HaA3eMHW eTa)ka, CbCToswa ce oT cknag ¢ P31 1 776.81 KB.M., LLOYPYM - MbPBO HUBO OT

286.62 KB.M. 1 BTOPO HUBO OT 355.37 KB.M. unun obwo woypym P31 641.99 kB.M.
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e HeABWXMM UMOT B rp. Pyce, npeactaenssaly 3eMs ¢ niow, ot 53 691 KB.M., Cknagosa
crpaga (PA3A 1) c P3M ot 13 850 kB.M., dyHKUMOHMPpaLa oT 21.10.2012 r., Haxoaswa ce B
rp. Pyce, ObwwmHa Pyce, O6bnact Pyce, YN 1-94, KB.N? 888, MectHocT ,CnaTtnHa”

(WHaycTtpuanHa 3oHa Pyce, yn. ,CnatuHcka™ N2 6), BKTI ¢ naow 9 kB.M. 1 KM ¢ nnow, 38

KB.M.

e [lpoueHTbT 3aeTocT kKbM 31.12. 2021 r. e KaKTo ceasa:

OTpaBaeMa oTAaAeHa MpoueHT
nJiowy KB.M. naowy (KB.M.) 3aeTocTt
rp. BapHa crpaga ¢ MH 10135.3514.130.101 2 418,80 2 418,80 100,00%
rp. byprac - nosemnen umot ¢ MH 07079.3.2088 15 997,00 0,00 0,00%
rp.Pyce crpapa ¢ MH 63427.333.94.1 13 913,00 13 913,00 100,00%

4.1.4. AkTmBM C rpaBo Ha 10/13BaHe
JInnHrornosyyares

[Ipy>kecTBOTO MMa CK/IIOYEHWN CbC CBbP3aHO APYXXECTBO AOroBOpU MO OMnepaTUBEH SIN3MHI Ha
aKTMBM C NPaBO Ha NON3BaHe Nnpu nNpeoTaaBaHe/cybnnsnHr. 3non3saHus AMCKOHTOB NPOLEHT
e 2.5 %. Yact ot gorosopuTe ca cko4veHu B nepuoaa Hoemepu 2019 r. - aHyapu 2020 1. n
Ca CbC CpefeH CPoK 3 roanHu, a Tesm ot nepuoga centemspu 2020 r. - aHyapm 2021 r. ca

CbOTBETHO CbC CPEAEH CPOK 5 roamHu.

NHdopMauymsTa 3a aKTUBMTE C NMPABO Ha MOM3BaHe € NOCcoYeHa B clieaHaTa Tabnvua:

OTYeTHa CTOHHOCT

AKTUBU
C MPABO
HA MNMOJI3BAHE

Hanuunm kem 31.12.2019 6 6
MocTbnnnu 22 22
Hannunm kem 31.12.2020 28 28
MocTbnnnu 43 43
Hanuynm koM 31.12.2021 71 71
Amopruzaymns
HaumcneHa kbm 31.12.2019 - -
Hauncnenu npes nepvoga 7 (7)
HanwnyHa kbm 31.12.2020 (7) 7
Hauncnenn npe3 nepuoaa 17) 17)
Hauncnena kbm 31.12.2021 (24) (24)
banarcoBa crosHoCT
BanaHcoBa cTolHOCT kbM 31.12.2020 21 21
BanaHcoBa cTonHoCT kbM 31.12.2021 47 47
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4.1.5. [Jb/1rocpoyYHN B3EMaHNs

BUA 31.12.2021 31.12.2020
[JbArocpoyHn B3eMaHus OT KITMEHTU 6 9
B3emaHusa OT CBbp3aHu NpeanpuaTms 2 1

npeaocrtaBeHn Aeno3nTun

4.1.6. Tekywm B3eMaHUs

BUA 31.12.2021 31.12.2020
4

B3eMaHusa No npeaocTaBeHN aBaHCK 4

B3eMaHusa OT KIIMEHTU M AOCTaBYMLM 33 21
B3eMaHusa OT cBbp3aHu npeanpusaTms 94 -
[aHbum 3a Bb3cTaHoBsiBaHe — A/1C 954

0O6Lwo 1 085 25

4.1.7. lNapn n napn4dHn eKBUBA/IEHTH.
BMA © 31.12.2021 31.12.2020
MapuyHn cpeacTsa B pasn/awaTtesiHyn CMETKU B T.u4. 2

80 853
B nesa 280 853
06Lo | 280 853

4.1.8. PeructpupaH kanmrai.

KbM 31 pekempu 2021 r. peructpupanunaT kanutan Ha [py»KecTBOTo Bb3nmn3a Ha 7 900 xun.
nB., cbcTaBnsealy 7 900 000 6posi 06MKHOBEHM akLUMM C HOMUHAMIHA CTOMHOCT 1 neB.
[pyxecTBoTO € Ny6nnyHo ApyxecTso no cMucbna 3MMNUK 1 kaTo TakoBa LEHHUTE MY KHUXKA
ce TbpryeBaT Ha perynupaH nasap Ha ,bbnrapcka ¢oHpoBa 6opca® AL (B®B), cermeHT 3a
Apy)XXeCcTBa CbC CrneunanHa WMHBECTUMUMOHHA uen. BopcoBuAT KOA4 Ha emucusTa akumu,
eMuTupaHun ot [pyxecTtsoTo, e BPD.

Mpe3 2021 roguHa e M3BBLPLIEHO YBENMYEHUE Ha perucTpupaHusa kanutan. MNMoapobHo ca
onoBecTeHM 06CTOsITeNCTBaTa CBbp3aHW C YyBenMYeHueTo B cnegBawata T. 4.1.9. KbM

HacTosALWMNTE Benexku.

4.1.9. lpemuinn pezepsu

B 31.12.2021r. 31.12.2020 r.
eMncusa BapaHTu 270 274
Pe3epBu OT eMMcHs akumm 1 2
06wo 269 272

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 44 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|
rogmieH ®IHAHCOB OTHET 2021

EMucusiTa BapaHTu e B pa3mep Ao 299 000 000 (aBecta aeBeTaeceT U AEBET MUINOHA) H6pos
0bMKHOBEHN, 6€e3Hann4YHK, MNOMMEHHW, CBODOAHO MNpPEXBLbPSEMUM BapaHTW, C EMUCMOHHA
cronHocT ot 0,001 neBa. MputexaTtenute Ha BapaHTX MoraT Aa YNPaXHST B 5-roauiieH Cpok
NMpaBOTO CY Aa 3anuLaT CbOTBETHMS 6poi akumm - 6a30B aKTVB Ha BapaHTUTE, N0 EMUCUOHHA
cronHocT 1,00 neB 3a akums MpU KOHBEPCMOHHO CbOTHOLIEHWE BapaHT/akums 1:1, kouTto
[pyXecTBOTO LWe usgaae npy 6baelo yBennyeHne Ha KanuTana cu, CbrnacHO pelleHust Ha
CA Ha OpyxecTtBoTO 0T 22.06.2018 r. 1 20.08.2018 r. Pa3mepbT Ha pa3xoauTe no nyb6an4yHOTO

npeanaraHe, BKNO4YNTENHO KOMUCUOHHN, Bb3HarpaXXaeHma, TakCu Bb3/1M3aT Ha 23 xvn. ne

Ha 02.07.2019 r. 6ewe npoBeaeHo 3aceaaHuss Ha C[], Ha koeTo Gewe B3eTO CNeaHOTO

pelleHme:

KanutanbT Ha [pyxectBoTo Aa 6bae yBenuyeH, Ha ocHoBaHue un. 195 ot T3 upe3
yNpa)kHsBaHe Ha MNpasaTa Ha NpuTexaTenute Ha BapaHTW, uigageHn ot ApyxectsoTo, ISIN
koa BG9200001188, aa 3anuwat akuum ot 6bAeLlo yBennmyeHne Ha KanuTana vypes n3gasaHe
Ha oo 299 000 000 6posi 06MKHOBEHM, MOUMEHHM, BE3HANMYHM aKumuK, C NpaBo Ha rnac, c
HOMMHanHa ctorHocT 1,00 nB. BCsika U eMUCcMOHHa ctonHocT 1,00 NB. 3a eAHa akuusl, noa
YCNoBME, Ye akuumte OT yBenunyeHueTo 6baaT 3anucaHu OT NpuUTeXaTeNIMTe Ha BapaHTW.
YBeNMYeHNeTo Ha KanuTana e ce M3BbpLUM Ype3 ynpaxHssaHe Ha Ao 299 000 000 6pos
6e3HannyHu, cBoboAHO NpexBbpnsieMu BapaHTn oT emncus ¢ ISIN kog BG9200001188, npwu

M3pa3eHOo XXeNaHMe 3a YNpaXKHABaHE OT CTPaHa Ha NPUTEXATENUTE Ha BapaHTU.

Moanuckata 3a ynpaXKHABaAHE Ha BapaHTW 4Ype3 3anucBaHe Ha akumu OT YBeNMYeHue Ha
KanuTana Ha ApYy>ecTBOTO 3ano4vHa Ha 11.07.2019 r. u 3aBbpwm Ha 01.08.2019 r. ycnewHo.
bsixa ynpaxHeHn wn 3anucaHm 2 000 000 /aBa munuoHa/ 6posi 6e3HanuyHKn, CBOH6OAHO
NpexBbpiseMn, MOUMEHHW akumM, C €MUCMOHHA cTolHoCT oT 1,00 nB. BCSIKA, KaKTO M
3annateHn. CymaTa 3a 3anucaHuTe akumm, a uMmeHHo: 2 000 000 /aBa mmunuoHa/ nesa, no
€MUCMOHHa cTonHocT oT 1,00 nB. 3a Bcska, belwe BHeceHa nMo HabvpaTenHa cMeTKa Ha
LAPY>XeCcTBOTO, oTKkpuTa B YHUKpeauTt bynbank AZl. MNMoanuckaTta 3a ynpaxKHsBaHe Ha BapaHTu
ypes 3anncBaHe Ha akuum OT YBeNIMYeHUe Ha Kanutana Ha [py>XecTBOTO NPUKIKYM YCMNELWHO,
6e3 fa ca Hanuue 3aTpyaHeHUs 1 CnopoBse. AKUMKUTE OT YBETMUEHMETO Ce NPeasioxXmxa cpeLly
3ansalwaHe Ha TsaXHaTa eMUCMOHHA CTOMHOCT OT 1 NeB 3a aKkumsi, KaTo CpeLly eavH BapaHT
MOXelle Aa 6bae 3anvcaHa efHa akuusl OT YBENIMYEeHMETO Ha Kanutana. [lo usTuyaHe Ha
KpalHusl Cpok bsixa ynpaXkHeHM BapaHTK, CbOTBETHO 3anucanu 2 000 000 /aBa MunmnoHa/ 6pos
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akumn. Pa3MepbT Ha pasxoaute no I'IY6J'IM‘-IHOT0 npegnaraHe, BKIIOYUTENHO KOMUCUOHHM,

Bb3Harpa)aeHus, TakC Bb3Nn3aT Ha 3 XW.JB.

Ha 19.07.2021 r. 6ewwe npoBeaeHo 060 cbbpaHMe Ha NpuTexaTenuTe Ha BapaHTW, Ha KOETO
€ B3€eTO pelleHure 3a yrpaxHsiBaHe Ha NpasaTta no emucus sapaHTu ¢ ISIN kog BG9200001188.

Ha 21.07.2021 r 6ewe npoBeaeHo 3acepaaHue Ha C[, Ha KoeTo 6elwe B3eTO CNeaHOTO

peLLeHMeE:

KanutanbT Ha [pyxectBoTo Aa 6bae yBenuyeH, Ha ocHoBaHue un. 195 ot T3 upe3
ynpa)kHsBaHe Ha rnpasaTa Ha npuTexartenuTe Ha BapaHTu, usgagexu ot bl UHayctpuaneH
¢doHa 3a Heasmxmmm umotn” AACUL, ISIN kog BG9200001188, aa 3anuwat akumm ot 6baeLo
yBeMYEeHMe Ha Kanutana ypes3 magasaHe Ha Ao 297 000 000 6posi 06MKHOBEHM, MOUMEHHM,
6e3HaNNMYHM aKuMKM, C NPaBO Ha rnac, C HOMWMHaNHa CTOMHOCT 1 NeB BCSIKA M EMUCMOHHA
ctoiHoct 1.00 nB. 3a eaHa akuus, Noa YCMOBME, Ye aKuuMuTe OT YBENMYeHMeTo 6baaT
3anncaHun OT NpuUTexaTenuTe Ha BapaHTU. YBENYEHMETO Ha KanuTana Lie Ce U3BbpLUN Ype3
ynpaxHssaHe Ha Ao 297 000 000 6pos 6e3HannuHu, cBO6OAHO NPEXBBLPSEMU HEYMPAXKHEHN
BapaHTh oT emuncns ¢ ISIN kog BG9200001188, npu n3paseHo xenaHue 3a yrnpaxHsBaHe oOT

CTpaHa Ha NpUTeXaTtennte Ha BapaHTU.

Moanuckata 3a ynpaXKHABaHE Ha BapaHTW 4Ype3 3anucBaHe Ha akumMu OT YBeNMYeHue Ha
KanuTana Ha [pyxectsoTo 3ano4vHa Ha 03.08.2021 r. 1 3aBbplum ycriewHo Ha 24.08.2021 r..
B pesyntaT Ha npoBeaeHaTa noanucka, bsixa ynpaxHeHu, 3anucaHun u 3annatedm 5 250 000
/neT MunuoHa apecta v netaecet xunaan/ 6pos 6e3HannyHu, cBO6OAHO MNpPexBbLPASEMM,
MOMMEHHM aKuMM, C EMMCMOHHA CTOMHOCT OT 1 neB Bcsika eaHa. CyMaTa 3a 3anvcaHnTe akuuu,
a MMeHHo: 5 250 000 /neT MMNMoHa ABECTa U NETAECET XUnsan/ NeBa, No EMUCUOHHA CTOMHOCT
oT 1 neB 3a Bcska, belwe BHeceHa NO HabupaTenHa cMeTka Ha [pyXecTBoTo, OTKpUTa B
~YHUKpeant bynbaHk" AZl. MoanuckaTta 3a ynpaxHsiBaHe Ha BapaHTM 4pe3 3anvcBaHe Ha
aKumMu OT yBenu4yeHue Ha Kanutana [pyXecTBoTO MpuKIIoYM ycnewHo, 6e3 aa ca Hanuue
3aTpyaHEeHMs U cnopoBe. AKUMUTE OT YBE/IMYEHWETO Ce Mpeasioxuxa CpeLly 3annawaHe Ha
TsIXHaTa EMUCUMOHHA CTOMHOCT OT 1 NeB 3a akumsi, KaTo CpeLly eAnH BapaHT Moxelle Aa bbae
3anMcaHa efHa akuusi OT YBENWYEHWETO Ha KanuTana. [o u3TMYaHe Ha KpanHusi CPOK

(24.08.2021 r.) b6saxa ynpaxkHeHW BapaHTK, CbOTBETHO 3anucaHn 5 250 000 /neT MmnuoHa
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ABecTa u nergecet xwunaau/ 6p0$| akumn. Pa3MmepbT Ha pas3xoauTe Mo noanuckaTa,

BK/TIOYMUTENIHO KOMUCMOHW, Bb3HArpaXkaeHusl, Takcu, Bb3NnsaT Ha 3 XW.B.

Kbm 31.12.2021 r. OpyxectBoTo pasnonara ¢ 291 750 000 (aeecta aeseTaeceT M eavH
MWIMOHA CeAeMCTOTMH W netaeceT xunsaan) 6post 06UKHOBEHW, 6e3HannyHW, MOUMEHHW,
CcBOOOAHO NPEXBBLPSIIEMU BapaHTU, C EMUCUOHHA cToMHOCT oT 0,001 neBa. Ypes ynpaxHsiBaHe
Ha MpaBaTa Ha npuTexartenure Ha BapaHTW, wu3gageHun ot [pyxectsoto, ISIN koa
BG9200001188, aa 3anuwat akumm oT 6beLlo yBenmMyeHre Ha KanuTtana ypes3 usgaBaHe Ha
Ao 291 750 000 6posi O6MKHOBEHM, MOMMEHHW, 6e3HaNMyYHM akuum, C NpaBO Ha rnac, C
HOMMHanNHa ctorHocT 1,00 NB. BCSIka U eMUCMOHHA cToMHOCT 1.00 NB. 3a eAHa akuusi, noa
YCNoBWe, Ye akuunTe OT yBennyeHneTo 6bAaT 3anmMcaHn OT NputexartenMTe Ha BapaHTu npu

M3pa3eHo XeNaHUe 3a yrnpa>KHaBaHe OT CTPpaHa Ha NPUTEXAaTE/IUTE Ha BapaHTW.

4.1.10. Hetekywym ToproBcku v ApYrv 3alb/DKEHNS.
sMAa 31122021 12 2021 31122020 12 2020
rapaHLl,VIOHHVI AENO3UTU NO Aorosopu
JIN3NHIroBK 3aAb/IKEHNS KbM CBbp3aHn NpeanpuaTusa
0O6Lwo

4 1 J 1. ToproBckm v Apyrvt 384b/DKEHNS.
31. 12 2021 31. 12 2020

3a,qbn>|<eva KbM CBbp3aHu NpeanpuaTms B T.4.

- 3aab/HKeHUs Mo AOCTaBKU 35 10
3aAb/HKEHMS KbM AOCTaBYULIN U KITMEHTHU 1 2
3aabmkeHust KbM bloakeTa - 4
JIN3MHroBM 3a4b/MKEHMS KbM CBbP3aHu NpeanpusTms

- o6bwo
Ha 15.06.2021 r. 6ewe nposeaeHo OCA, Ha koeTo belle B3eTO peLleHne 3a nannallaHe Ha
amBuaeHT 3a 2020 r., KakTo cneasa:

O6wa cyma Ha ameuaeHTa 3a 2020 r., noanexaw Ha usnnawaHe — 152 505.42 ne. ColumaT e

M3USA/I0 MU3NIATeH npes3 TPeToTo TpuMeceune Ha 2021 r.

Pa3mep Ha n3nnaTeHus AMBMAEHT 3a eAHa akums 6pyTo - 0.5755 nB..
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4.2. EnMHeH otyeT 3a BceobxBaTHUA goxon
4.2.1. Pazxoan

PA3XOAWN 3A MATEPUAIIUN

Bupa pasxon 31.12.2021 31.12.2020
Pasxoau 3a MaTepuanu, CypoBUHU N KOHCYMaTMBU - (1)
O6wo - (1)
PA3XOA4W 3A BbHLLUHW YCNIYTN
Bup pasxon 31.12.2021 31.12.2020
AOMUHUCTPATVBHU TaKCK CBbP3aHU C AEMHOCTTa (72) (96)
B T.Y. 4) 4)
O6wwo (72) (96)
PA3XO0A4U 3A MEPCOHAJIA
Pa3xopm 3a: 31.12.2021 31.12.2020

Pa3xoan 3a Bb3HarpaxaeHus Ha nepcoHana

Pa3xopnu 3a:

(5)

)
PA3XOAM 3A AMOPTU3ALMM
31.12.2021

)

31.12.2020

AMopTU3aumum
06wo

AOPYIU PA3XOA4U 3A
Buna pa3xon

(23)

€X))
DNEWHOCTTA
31.12.2021

(8)
(®)

31.12.2020

[Opyrun pasxoam

(5)

)

0610

(3)

O6uwo (5) (5)
®UHAHCOBMU PA3X0AU

Bua pasxopn 31.12.2021 31.12.2020

BaHKoBM TakcK 1 KOMUCUOHHM 3) (1)

(1)

PerncTpmpaHuaT oaMTop M3BbpLInMI OAUTBLT BbpXY (MHACOBUS OTHET Ha APYXKeCTBOTO 3a 2021
roavHa un 2020 roavHa He e U3BbPLIMA APYrW YCITYTU Ha NPeanpuUaTUETO NPe3 WK BbB BPb3Ka

CbC 3aBEPEHUTE NepUoay.

4.2.2. HetHu nipuxogm ot rpoaaxom

[pYy>XeCTBOTO MMa CKJ/IOYEHM AOrOBOPW 33 OMEpaTMBEH JIM3MHI — OTAABAHE MOA HAeM Ha
CKNaZloBM M OUC MOMELLEHMS], LWOYPYM, NapKOMecTa. [py>XeCTBOTO Mpu3HaBa JIM3UHIOBUTE

nnawaHna KaTto npmnxon no NIMHEVHNSA METOL.
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BUA \ 31.12.2021 31.12.2020
Mpu3HaTK NpUxoan OT AOFOBOPU C KIIMEHTH 428 285

,U,DY)KECTBOTO MMa CKMIOYEHU OCEM AOroBOpU 3a HAaeM Ha o, nNnapkoMecTta U peEKIaMHU
MNOLL. Cpep,HaTa NpoAb/IKUTENHOCT Ha AOroBOpUTE 3a HaeEM € 4 roguHu c ornuusa 3a

AdBTOMATU4YHO yAbJ1XXaBaHE.

nPnxoAa ot OTAABAHE Noa4 HAEM 2021 2020
I'p. BapHa 334 245
Haem oT cknagoBu NMAOLWM U LWOYPYM 284 206
Haem oTkpuTa nnowy 5 5
HaeM oT pekiaMHu noLwm 7 6
HaeM OT napkomMecTa 2 2
Takca ynpasfieHue 36 26
I'p. Pyce 94 -
HaeM oT cknagoBu 1 ohumc nnowm 73 -
Haem ctenaxHo obopyaBaHe 7
Takca yrnpasneHue 14 B
ObLIOo 428 245

MpuxoanTe OT uMoTa B rp. Pyce ca camo 3a Mecey aekemspu 2021 roanHa, npeasuna akTa,

ye e 3aKyneH npe3 Mecel HoemBpu 2021 roavHa.

4.2.3. lpuxogm oT noc/ieqBalya OLEHKA 10 CIPaBEL/INBA CTOMHOCT.

Apy>XXecTBOTO Mpunara MoAena Ha cripaBeasiMBaTa CTOMHOCT. TOW Ce OCHOBaBa Ha
OLEHSIBAHETO OT HE3aBWCMM OLEHUTEN, KOWTO MpuTeXaBa Mpu3HaTa M NoaxoasLia
npodecroHanHa KeBanudukaumsi, OTroBapslla Ha M3UCKBaHMATA Ha  MPUIOXUMOTO
3aKOHOAATENCTBO KbM JaTaTa Ha M3roTesiHe. HeaBMXMMUTE MMOTK Ce OLEeHsIBaT B Kpasi Ha
BCsAka (pMHaAHCOBa roavHa MM B ClyyYauTe, NpeaBuaeHV B NPUNOXUMOTO 3aKOHOAATENCTBO

KbM AaTaTa Ha U3rotBdaHe Ha OTYETa.

3a HeaBMXXUM MMOT B rp. BapHa, npeacrasnssaly obocobeHa vacT OT normctuyeH napk brj
BapHa — cknagosa 6a3a A-3, Hamupaly ce B rp. BapHa, yn. ,lMepna” 26, ¢ naeHtudukatop
10135.3514.130.101, [py>keCTBOTO € 13ron3Basno yCayrute Ha oueHuTencka gpupma ,MANALY
EOOL, cbvCc cepanuwie M agpec Ha ynpaeneHve B rp. BapHa, 6yn. ,Bnagucnas
BapHeHunk" N2 8, EWMK: 103187499, npeactasnsisaHo oT [Jobpomun [letpoB [dobpes,

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 49 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL
Real Estate Fund

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL
roavMEH ®UHAHCOB OTYET 2021

He3aBuCuMM oueHuTen, nputexasaly CeptudukaTt N2 100100067/14.12.2009 r. Ha KamapaTta
Ha He3aBMCMMUTE oueHuTenn B Bbarapusi 3a oueHka Ha HeaBuwkumyM uMotn u CepTudmkaT
N2 901300055/23.07.2018 r. Ha ,Manag" EOO/ ot KamapaTa Ha He3aBUCUMUTE OLEHUTENN B
Bbarapus 3a oueHka Ha HeaBWXXMMW MMOTKU, MALIMHW U CbOPBXEHWUS, 3eMefesickin 3eMun U

Tpal‘/JIHM HacaXaAeHns.

MasapHaTa CTOMHOCT Ha HeABMXUMUAT MMOT kbM 31.12.2021 r. e 1 879 Xxun.nB, OLEHEH NO
cnegHuTe MeToam:
e pasxoAeH noaxop — ¢ Ternosn koeduumenT 0,00;

e MpUXOAEH noaxoa — € Ternosun koeduumeHT 1,00.

3a M3roTBSAHETO Ha NasapHa OuUeHKa Ha UMOT B rp. byprac, [lpy>ecTBOTO e M3Mnon3sano
ycnyrute Ha oueHutencka gwupma - ,MAPK — ©PIN KOHCYJIT” EOO/, cbC cepanuiie no
peructpaumns B rp. baHksa, obnact Codwusa (ctonuua), yn. ,CredaH Crambonos” 40A, ¢ EUK
175084718, c agpec 3a kopecnoHaeHuus rp. Codus, yn. ,CyntaH Tene" N2 1A, an. 7,
npeacrasnsBaHo oT ®aHTuHa PaHrenosa. Ceptudwmkat N2 900300226/ 25.01.2017 r. Ha
+MAPK — ®PIT KOHCYJTT” EOO/ ot KamapaTa Ha He3aBucMMuTe oueHuTenu B bunrapus 3a
OLUEHKa Ha HeABMXWMWM MMOTU, MalUMHW W CbOPLXKEHMUS, 3eMeAeNiCKM 3eMU WU TpauHu

HacaXXaeHwus4..

Ma3apHaTa CTOMHOCT Ha 3eMsaTa kbM 31.12.2021 roauHa e 806 xun. NB, OLIEHEHA MO CNeaHuTe
MeToaun:

e MeTOa Ha CpaBHUTENEH MeToa — Ternosun koeduumneHT 0,60;

e MeToA Ha OCTaTbyeH MeToA HaeMu — Ternosu koeduument 0,35;

e MeToA Ha ocTaTbyeH MeToa npoaaxxbu — Ternosu koedbuumeHT 0,05.

Ype3 npeterngHe Ha CTOMHOCTUTE MO OTAENHWTE METOAM Ce [JaBa 3aK/loYeHne 3a
CnpaBeaMBaTa na3apHa CTOMHOCT Ha obekTa KbM JaTaTa Ha OuUEHSABaAHE, KOATO NO MHEHUE

Ha OLEHUTENUTE, € Hal-BeposiTHaTa My Nna3apHa CTOMHOCT.

MNpu nokyrnkaTta Ha HeaBWMXXUM UMOT B rp. Pyce, npeacrasnssaly 3eMa ¢ niow, oT 53 691 kB.M.
n cknagosa crpaga (®A3A I) c P3M ot 13 850 kB.M., pyHKUMOHMpawa oT 21.10.2012r.,
Haxoasawa ce B rp. Pyce, ObwwnHa Pyce, Obnact Pyce, YMW 1-94, KB.N2 888, MectHoCT
»~CnatnHa” (MHaycTpuanHa 3oHa Pyce, yn. ,CnatnHcka" N2 6) BKTI ¢ nnow 9 kB.M. un KT ¢
nnowy 38 kB.M. [Ipy>KeCTBOTO e U3MN03Baso yCiyrute Ha oueHuTencka evpma - ,MAPK — OPI
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KOHCYJIT” EOO/, cbC cepanuule no pernctpauus B rp. banksi, obnact Codus (cTtonumua), yn.
»,CTtedaH Crambonos” 40A, ¢ EMK 175084718, ¢ agpec 3a kopecnoHaeHums rp. Codwms, yn.
,Cyntan Tene" N2 1A, an. 7, npeacraBnsiBaHo oT ®aHTWHaA PaHrenosa. CepTudwukaTt
N2 900300226/ 25.01.2017 r. Ha ,MAPK — OPI KOHCYJTT” EOO/[ ot Kamapata Ha
He3aBUCMMUTE OuUeHUTeNn B bbnrapus 3a OuUeHKa Ha HeABMXUMM WMMOTM, MalMHU U
CbOPbXEHUSI, 3eMeAENCKM 3eMM U TparHW HacaxaeHus un Ceptucdmkat N2 810100370/
16.08.2011 roamMHa Ha ®aHTMHa PaHrenoBa PaHrenoBa 3a oueHka Ha 3eMefencKu 3eMun U

TparHN HacaXXaeHus.

e CpaBHuTenHusa metog — 0,50;
e MeTOA Ha BellHaTa cTonHocT — 0,25;

e MeToA Ha nNpuxoaHaTa cTtonHocT — 0,25.

(xun. neBa)
3ems ¢ nnow ot 53 691 kB.M. € naeHTUdukaTop 63427.333.94, rp. Pyce (ctap 1972
napuen 1-94, ks. N2 888, M. ,CnatuHa")
Crpaga c uHg. N2 63427.333.94.1 — cknagosa 6a3a - cknag 2 561
KMNMN — crpaga c naeHtudukaTop 63427.333.94.2 cbe 3 — 38 kB. M. 10
BKIMM — crpaga c naeHtudunkaTop 63427.333.94.3 cbe 3I1 - 9 kB. M. 3
0o6wo: 4 546

PbKkOBOACTBOTO Ha APYXeCTBOTO CYMTA, Ye onpefeneHaTta 3a uenuTte Ha npuaobusaHeTo
CrpaBeAnnBa CTOMHOCT Ha HEBMXXMMMSI UMOT B rp. Pyce, npoab/ikaBa [a € akTyasiHa U KbM
31.12.2021 roanHa. Mopaav Tasm NpUyYMHa He e HanpaBeHa NpeoLeHKa Ha 3eMsTa U crpagaTta

B rp. Pyce kbm 31.12.2021 roauHa.

4.3. [Apyrv onoBecTsiBaHMS.

4.3.1. Chesiku u pa3qeTv CbC CBbP3aHu /mLa.

”

e [Ipy>XeCcTBOTO € MaxxopuTapHa CO6CTBEHOCT Ha ,,bbnrepubH MponbpTn AeBenbnMbHTC
00[, koeto nputexasa 99.81% OT akuuMoOHepHUs My Kanutan. ,BbnrepubH [NponbpTy
OesenbnMbHTC” OO/ e yacT oT perncrtpupaHoTo B Jliokcembypr ,XUDA Xonguur” C.a p.n.,
KoeTo KoHTponmpa 100% oT kanuTana My, KaTo npuTexasa nNpsiko 76.62% u 23.38% Henpsiko
ype3 ,bbnrepubH Mponbptn AeBenbnMbHTC 8” EOO[. KpalHusat cobcTBeHMk Ha ,XUDA

XonamHr” C.a p.n. e dumsunyeckoTo nuue r-H xoysed Yapnc Jliouc, ¢ 97% Henpsik KOHTPO-.
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e B C[ yyactBat cnegHuTe usnyeckn nuua:
- MNaBen lMeTpoB baHAMMNOB — U3MbHUTENEH ANPEKTOP
- UnusiH Jlo3aHoB VlopaaHoB — NpOKYPUCT W HEM3MbAHUTENEH YneH Ha C/]
- Boviko XpucToB BolikoB — He3aBUCUM YneH Ha C/]
HauncneHute cpeactBa 3a Bb3HArpaxkaeHWst caMo Ha He3aBucuMus uneH Ha C[ cbrnacHo
MonuTtukaTta 3a Bb3HarpaxaeHus Ha [py>kecTBoTo € B pa3Mep Ha 1 xun.ne. Kem 31.12.2021

[py>XeCTBOTO HsAIMa 3aAb/HKeHUs KbM vnieHoBeTe Ha C/.

3a 2021 r. JpyxxecTBOTO 065BSBa CAENKM CbC CBbP3aHU N1ua, KBanuduuapaH KaTo Takuea
no NIHUA Ha cObCTBEHOCTTA:

e BbwarepubH Mponbpt AesenbnMbHTC 2 EOOL

e ,BapHa Jlopxunctukc" EAL
e BMNA Nomxumctukc" EOOL

e, BvnrepubH Mponbptn esenbnMbHTC 4" EOO/

NMPOAAXKBU
B4 CAEJIKA . 2020T.
BapHa Jlopxuctuke EALL Haem 3 3
BNA Nomxumctuke EOO HaeMm, Takca ynpasneHue u 78 -

KOHCYMaTunBu

MOKYIMKHU
AOCTABYMK BUA CAEJNIKA 2021T. 2020T.
BvarepubH MponbpTh [eBenbnMbHTC 2 | Bb3Harp.Ha 06cn.ap-Bo, KOHC. U 48 82
EOOA ycnryru npedakTypupaHu Ha
HaemaTtesnu, Haem
BapHa Jlomxuctukc EALl JIN3MHroBM BHOCKM N KOHCYMaTuBK 43 22
BbnrepubH Mponbptn esenbnMbHTC 4 | NOKynkKa UMOT M KOHCYMaTUBK 4910 -
EOCO[
o6uo 5001 104
B3EMAHUSA
31.12.2021T. 31.12.2020T.
BapHa Jlogxuctukc EAL] 3 1
BnA Nomxkuctnke EOOA 93 -
o6uwo 96 1
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SAABJDKEHUA
AOCTABYMK 31.12.2021T. 31.12.2020T.
BunrepubH MNponbptn JesenbnmbHTC 2 EOO[ 22 8
BapHa Jlomxkuctukc EA 52 23
bbnrepubH MponbpTy AesenbnMbHTC 4 EOO/, 6 -
BrnAa Nomxkuctuke EOOL 3

06wwo 83 31

4.3.2.Pa3xoam 3a yripassieHne (Cbr/iacHo 41.58 ot YcraBa Ha [py»xecTBoro)

BUA PA3Xo[ 2021 T 2020 T

4

OauTEH KOMUTET 5
Oaut 4 4
Bb3Harpa)xaeHue Ha 06Cny)XBaLlo APY>KECTBO 31 24
Jeno3utapHu ycnyru ot 6aHKa Aenosutap 6 6
Ycnyru oT oueHuTenu 4 1
1
1

Bb3Harpa)xaeHust Ha Y1EHOBE Ha CbBETA HA AUPEKTOPUTE 1
06w0 pa3xoau 3a ynpaBsieHue 5 40

4.3.3 QuHaHcoB pe3ysiTar, n34YncsieH cor/iacHo 41.29 or 34CnLC

(B 71€83a)
1 ®unHaHcoB pe3ynTaT KbM 31.12,2021 . 459 952,49
Mpuxoau OT nocneasaluy OLUEHKU Ha HEeABMXMMU UMOTU 140 400,00
3 ®uHaHCOB pe3ynTaT cbrnacHo 4n.29 ot 34CMUAC (1-2) 319 552,49

4.4. OtuutaHe BnuaHMeTOo Ha Covid-19 Bbpxy AeAHOCTTa Ha [lpy)KecTBOTO

MpoabmkasawaTta naHaemms ot COVID-19 He oka3Ba CbLUECTBEHO HEONAronpuATHO BAUSIHUE
BbPXY Ma3apa Ha UHAYCTPUANHN UMOTK, KOETO Ce NOTBbpXAaBa OT NOCTUrHaTUTE (PUHAHCOBU
pe3yntati Ha [py>XeCcTBOTO, A0pW ce HabnoaaBa TOYHO obpaTeH edeKT OT Hesl B YacTTa 3a
TbPCEHE M HaeMaHe Ha CKIaoBU MOWM B UHAYCTPUANIHU U TOTUCTUYHU UMOTH, @ UMEHHO -
3aCUNIEHO TbPCEHE M MOoKayBaHe Ha LeHuTe Ha Te3u naowm. KbM aaTata Ha M3roTBSHE Ha
rOAMLIHNA (PUHAHCOB OTYET He € Hanuue MHhopMaLms 3a CNMpaHe Ha CbLUECTBEHWN NPOEKTH,
KaKTO M OTTerNnsiHe Ha KJIMeHTU Ha [lpy>XeCTBOTO BbB Bpb3Ka C naHaemmsaTa. Kbem 31.12.2021
r. BCMYMKW HaemaTenu 3annawaT Ha [py>eCTBOTO MeceyeH HaeM B CPOKOBE W B pasMep,

onpeaeneHn B NbpBoHa4a/IHO CK/TIOYEHNTE AOroBOPU C TAX.

[py>ecTBOTO NpoAb/KaBa C TeHAEHUMNATa Aa OTYMTa TekyLla nevyan6ba, KakTo 1 NONOXUTENEH

Nnapu4eH NOToK OT onepaTtuBHaTa CH [ENHOCT. Hapen c ToBa npes3 oTyeTHaTa roavMHa To ycns
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Aa YBENUYU PETrNCTPUPaHUA CKU KannuTanl 4pe3 3anmnmcCaHoTO U 3arjiaT€HO YyrnpaXHsBaHE Ha

BapaHTK oT emucnsa BG9200001188 3a cymata ot 5 250 xun. nesa.

KbM gaTaTa Ha M3roTBSHE Ha HACTOSALMA OTUYET, CMTyaumsaTa OKOJIo ennaeMmsaTa Npoab/kasa

[la € ANHAMMYHA U TPYAHO npeaBuaMMa.

B Ta3n Bpb3ka W Npeasup Npoab/HKaBallata envaeMnyHa obcTaHoBka B CTpaHaTa oT 21
okToMBpu 2021 r. ca BbBeAEHW HOBW OrPaHUYUTESNIHW MEPKU 3a paspelleHo M AonyCcTMMO
NpUCBbCTBUE Ha onpeaeneHn obecTBeHn, TbproBCKM U Apyru 06ekTu B CTpaHaTa, KaTo He ce
OYaKBa Te3W MEPKM [a MOBAMSIAT MPSKO WM CbLUECTBEHO BbPXY AEMHOCTTA Ha APY>XECTBOTO,
[JOKONIKOTO CbluMTe HAMA [fa yBenuyaT ornepaTMBHUTE pasxoaMm, KakTo M Aa Mopoast

CbLUECTBEHA HECUTYPHOCT 3a U3MbJ/IHEHUE Ha CKTIOYEHUTE ABJITOCPOYHN HAEMHU OOrOBOPMU.

BbB Bpb3Ka C M3BbHpeAHaTa naHaeMu4yHa ob6CcTtaHoBKa, cBbp3aHa ¢ COVID-19, Apy»ecTBoTo
npoab/HkaBa fAa obe3neyaBa CTPUKTHOTO Cna3BaHe Ha BCUYKM MPOTUBOENUAEMUYHU
N3MCKBaHMS 3a 6e30MacHO M3Mon3BaHe Ha npunexawmTe obwm YacTu Ha oTaadeHaTa noa

Haem crpaga A3.
4.5. Bwbnpocu, CBbp3aHM C KIMMaTa

Mpe3 oTYeTHMSA Nepuod, a U KbM AaTaTa Ha U3roTBSHE Ha HACTOSILUMS AOKYMEHT, AEMHOCTTa
Ha [lpy>eCTBOTO € U3npaBeHOo npes HOBO NMpean3BMKATENICTBO, CBbP3aHO C NOBULIABaHe Ha
pa3xoauTe 3a eneKkTpoeHeprus 3a HebutosuTe noTpebutenun. LLOKOBOTO MOCKbMBaHe Ha
eneKTpoeHeprusaTa oka3sa B/IMSHME He caMo BbpXy busHeca B bbnrapus, a u Ha usna Espona.
Cpea nNpyynHUTE, KOUTO MoraT Aa 6bAaT MoCoYeHM Ca pA3KOTO MOBULIEHWE Ha LeHUTe Ha
PYCKWUSi NPUPOAEH a3, KaKTO U KIMMaTUYHUTE Lenn, Kouto cu e noctasun EC 3a HamansiBsaHe
Ha BbrnepogHuTe emucnn ¢ 55% po 2030 n nbnHa aekapbonusaums o 2050 roguHa (T.Hap.
3eneH npexoa). KbM Tax obauve cnegsa ga ce npubasAT u cneumduuHy 3a bBbnrapus

yTEXHABALM paKTopu.

A) kBotute 3a CO2 HaaxeBbpnuxa 60 €BpO/TOH, KOETO NOBIMS Ha cebecTOMHOCTTa Ha
NPOU3BEXAAHUS OT BbIULLHUTE LeHTpanun Tok - noseyve oT 240 nesa 3a MWh, kaTo ce uma

npeasua, Ye Te ocurypsieat Haa 40% OT enekTpoeHeprusTa;

B) 3acunmxa ce CbMHEHUATA OTHOCHO JEMHOCTTA U hYHKLIMOHUPAHETO HA eHepruiiHaTa 6opca,
32 KOATO Hai-ronemMmte paboToaaTesiCkM OpraHn3aUmMn TBBLPASAT, Y€ MMa KapTes 3a LieHuTe.
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B cbwoto BpeMe, criopea no3vumsi Ha AUKB (gocTbnHa Ha cnegHusi MHTEpHET aapec:
https://bica-bg.org/17647/ ) obeanHeHNETO Ha nas3apuTe Ha €NeKTPOEHeprusi Ha CerMeHTa
“[eH Hanpea” e oCbLleCcTBEHO C bpums, HO He 1 3a PYMbHUS, OTKBAETO Ce pa3yuTa 3a BHOC

Ha No-€BTUH TOK.

B) Bbarapus octaBa 3aBMCMMa CTpaHa OT PYCKMS MPUPOAEH ra3, KOMTO MOCKbMBa
HenpeKbCHATO, @ M KbM [laTaTa Ha U3roTBSHE Ha HaCTOSLUMS AOKYMEHT ca Hanvue 060CHOBaHM
NpUTECHEHWS 3@ PeAOBHUTE My JOCTABKM OT pycKa CTpaHa. Bbnpekun AoroBopeHuTe roguiHo
1 Mnpa. ky6.M. ra3 ot AsepbaliakaH, KOETo NpeacTaBnsiBa Y3 OT roAuLHOTO NoTpebnexue, B
Bbnrapvsa B MOMeHTa B/iM3a YETUPUKPATHO NO-Masiko Konnyectso. OCHOBHATa MpU4YMHa €, 4ye
KbM JaTaTa Ha M3roTBSIHE HA HACTOSAWMS AOKYMEHT He e u3rpajeHa rasosaTa Bpb3ka C

Mpums.

MpeaBua ropHOTO, CTPEMEXBLT Ha PbKOBOACTBOTO Ha [lpy>ecTBoTo e Aa 6baat npuaobrnsaHm
WHAYCTPUANHM MMOTU C BUCOK K/lac Ha eHepruiiHa echeKTUBHOCT UM AOKOJSIKOTO € Bb3MOXHO
M aKO KOHCTPYKLMSTA Ha CrpaauTe No3BoJisiBa TOBA, M3rpaXxaaHe Ha CoMapHU NaHenw, ¢ ornea
OCUrypsiBaHE Ha eHepruriHa YCTOMUMBOCT, OTHOCUTENIHA HE3ABMCMMOCT Ha [lpy»XecTBOTO OT
Masapa Ha €efIeKTPOEHEPrusi, KaKTO M OCUrypsiBaHE Ha MNpPeaBMAMMOCT Ha pa3xoauTe 3a

OCUrypsiBaHE Ha OCBET/IEHWNE, OTOMJIEHME U Mp.
4.6. WHdopmauus nNo BbNPOCU, CBbP3aHU C EKOJIONUATA U CYXKUTENUTE

JenHoctTa Ha [Ipy>KecTBOTO He € CBbp3aHa C Bb3MOXHOCT 33 EKOMIOMMYHU MpobneMn u

[Ipy>XecTBOTO HE OTYMTa EKOMIOMMYHMSI PUCK KaTo crieumduyeH 3a Hero.

Kbm 31.12.2021 r. ApyxecTBOTO MMa 1 (€4MH) CNyXWTeN, Ha3HAYeHUAT No TPyAoB AOroBOp,

CbrnacHo usnckeaHusaTa Ha 3MMLK - aupekTop 3a Bpb3ku ¢ nHeectutopute (ABU).
4.7. CbbuTHna cnen natata Ha OTYETHUSA Nepuoa.

Ha 02.03.2022 r. C[ Ha [py>XecTBOTO € B3eN pelleHMe 3a CKIYBaAHe Ha AO0rosop 3a
nokynko-npoaaxbéa Ha nputexasaH NO3EMJIEH UMOT ¢ naeHtudukatop 07079.3.2088, no
KagacTpanHaTta KapTa v KagacTpanHuTe peructpu Ha rp. byprac, obwmHa Byprac, obnacrt
byprac, ogobpenu cbc 3anosea P1-18-9/30.01.2009r. ot U3nbnHuTenHus AupekTtop Ha ATKK,
nocneaHo naMeHeHue cbe 3anoBen NQ K/1-14-2-1316/18.07.2012r. Ha HavyanHuka Ha CIKK-
byprac, ¢ agpec Ha no3emMsnieHus UMOT: rp. byprac, mecTHocT LLloceeH nbT, € niow, oT 15 997
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KB.M., C TpalHO npeaHa3HayeHne Ha TepuTopusTa: ypbaHuW3vWpaHa, HayMH Ha TParHO
non3eaHe: 3a Apyr BUA CKIaJoB Npov3BOACTBEH 06ekT, ctap naeHtudukaTtop: 07079.3.1541
n 07079.3.1540, Homep no npeaxoaeH nnaH 6,7, napuen III, npu rpaHMuM n cbceam: NMOTU
¢ naeHtndmkatopun: 07079.3.1538, 07079.3.1542,07079.3.1545 n 07079.3.2142, B egHo C
BCUYKM MOAOGPEHNS M MpuUpaLLEeHMs B MMOTa, 3a KOMTO cbrnacHo AevcTtBawms MYM-MNP3,
onobpeH cbc 3anosen N2 431/17.03.2006r. Ha 3amecTHMK-kMeTa Ha ObwwuHa byprac e

otpeneH YIMW I11-6 n 7 , macus 139, MmectHocT LUoceeH nbT rp. Byprac.

MpoaaxHaTta ueHa 3a umota e 1 152 000 EUR (eanH MWUAMOH CTO METAECET M ABE XUNSAM
€eBpo). B caenkaTta He yyacTBaT 3aMHTEpecOBaHW Nuua, MO CMUCbNa Ha 4n. 114, an. 7 ot
3MnUK.

Mpe3 despyapu 2022 roamMHa belle onosecTeHo, Ye Pycust 3anoyBa BOEHHA MHTEpPBEHUMS Ha
Teputopusita Ha YKpanHa. HSIKONKO AHM MO-KbCHO pycKaTa CTpaHa Ce HaTbKHa Ha CW/Ha
CbNpoOTMBA OT YKpamHCKa CTpaHa. B OTroBop Ha eckanauusita Ha KOHMAMKTa Mexay ABeTe
AbpxaBu, EBponenckusaT cblo3, cbBMecTHO cbc CALL, npeanpuexa peauua pecTpUKTUBHM
AencTBus cnpsiMmo Pycusi, egHO OT KOWUTO € M3BaXKAAHETO Ha YacT UM Lenus pycku 6aHKoB

cektop oT SWIFT n 3anopupaHe Ha aKkTMBM Ha pyckaTa LeHTpanHa 6aHka.

KbM faTaTta Ha U3roTBsIHE Ha HACTOSLLIMS IOKYMEHT CUTYaLMsTa OKOJIO YKpaiiHa, pa3rnexaaHa
KaTo HeKopurmpaulo csbutne no cMmcbna Ha MCC 10, e AMHaMMYHa U HenpeasBvMaMMa U
[pyXecTBOTO € Henpsiko (KOCBEHO) 3acerHato. PbkoBOACTBOTO Ha [py>XecTBOTO Lie
NPOABL/KU Aa HabnoaaBa cUTyauusTa OKONo YKpalHa, KakTo U NPEKUTE U KOCBEHU edheKTu
BbpXy AEMHOCTTAa HA CTOMaHCKUTE Cy6eKTM B Bbnarapus U KOHKPETHO B [lpy>XecTBOTO.
MHEeHMETO Ha PbKOBOACTBOTO €, Ye ako KOH(MKTLT M HEFOBOTO paspellaBaHe Cce NpoToum
BbB BPEMETO, TO TOBa 61 MMano cpeaeH-KbM-3HaunTeneH edekT BbpXy NpeanpuUsiTUETo - B
OTpULATENIHA NMOCOKA MO OTHOLLEHME HA OYAKBaHM BUCOKWU LIEHW HA ENEKTPOEHEPrus, Taka v
NO-BUCOKW CTPOUTENHUTE Pa3Xxoau U HapYLLEHW BEPUrM Ha I0CTaBKW; 0KATO B MOJIOXUTE/HA
MOCOKa — MOBULIEHOTO TbPCEHE Ha WMHAYCTPUANHW TMJIOWM WM 3anuTBaHus 3a crpagv no
nopbyka. KbM faTaTa Ha CbCTaBAHE HA HACTOALMSA [OKYMEHT Ca Haluue MHAMKauMM 3a
MOBULUEHO TbPCEHE Ha WHAYCTPUANHM MoOWM OT (UPMKM, KOUTO Ca B OBEKTMBHA
HEBB3MOXHOCT [la MHBECTUpAT Ha TepUTopuATa Ha YKpalHa, CbLUEBPEMEHHO, TbPCEWKU

CTabunHocT 3a busHeca cn nM3bAreaT AbpXKaBW, MPaHUYELLM C Ta3n AbpXKaBa.
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BoeHHUAT KOHDNUKT Mexay YKpaiHa u Pycus M CBbp3aHUTE C HEro CaHKUMKM KbM Pycusi:

e He BoaM A0 npensyncnsiBaHe Ha NpUBIN3UTENHN CYETOBOAHM OLIEHKM U CripaBe/INBU
CTOMHOCTW.

e He BoaAM A0 NpOMSIHA B KNACU(UKALMATO HA TEKYLUM N HETEKYLUM aKTUBM U nacmen.”

4.8. HeTHa neyan6a Ha akuus

HeTHaTa neyan6a Ha akumMs AaBa Bb3MOXKHOCT 3a CPaBHEHME Ha pe3ynTaTUTe Ha pasfinyHM

NpeanpusiTUS NPe3 eAuH 1 Cbll UK Npe3 pas/IMyHM OTYETHU NEPUOAN 3a eAHO NpeanpusThe.

HeTHaTa neyan6a Ha akuus CbOTBETCTBA Ha nedvanbata wnu 3arybata, MoANEXalu Ha

pa3snpeaeneHne Mexay nputexartennTe Ha 0BUKHOBEHM aKLMK Ha npeanpuaTmUETO.

HeTtHaTa nevanba Ha akums ce noslyyaBa KaTo ce pasgeny nedvanbata wium 3arybata 3a
nepvoaa, Noanexaila Ha pasnpefeneHve Mexay nputexartenuTe Ha OBUKHOBEHHM aKumu
(umcnuTen) Ha cpepHonpeTerneHust 6poi Ha AbpXKaHUTE OBMKHOBEHM aKLMK B 0bpalleHne 3a

nepuoga (3HameHaten).

CpeaHonpeTerneHusT 6poit Ha 06MKHOBEHHWUTE akuMM B obpalleHne 3a nepuoaa € paBeH Ha
6pos Ha 0bMKHOBEHUTE akumn B obpalleHne B Ha4yanoTo Ha nepoaa, kopurupaH ¢ 6post Ha
06paTHO M3KYNEeHUTE N HOBOEMUTUPAHUTE OBUKHOBEHM akLuMKU Npe3 nepruoaa, YMHOXEH Mo
cpepnHoBpeMesus dakTop. CpeaHoBpeMeBus (hakTop e paBeH Ha 6posi Ha AHUTE, Npe3 KOUTO
KOHKPETHUTE akumn ca 6unu B obpalleHne, CbOTHECEH KbM 06wWms 6polt Ha AHMTE npe3

nepvoaa.
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HoBoemMuTupaHuTe akumm npe3 2021 rogvHa ce BKIOYBAT B CpeaHOMpETerneHns 6poi ot

AaTaTa Ha TAXHOTO EMUTUPAHE.

NMoka3aTten 2021 roamHa 2020 roguHa
HetHa neyanba 459 952,49 ne. 441 114,57 ne.
CpepHonpererneH 6pou 4 376 027 6pos 2 650 000 6pos
aKuum

HetHa neyanba Ha akuus 0,11 ns. 0,17 nB.

®uHaHcoBuTe oT4eTN ca ogobpenn ot CA Ha ApyxectBoTO Ha 29.03.2022 r.
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FOAVULLEH AOKJAA 3A AEMHOCTTA HA ,BNA UHAYCTPUANEH ®OH[ 3A

HEABWXXUMU UMOTU" AACUL| 3A PUHAHCOBATA 2021 .

HacroawmaT 4oknag 3@ AEMHOCTTa € U3roTBEH B CbOTBETCTBUE C pPa3riopeqomte Ha 1. 39 ot
3akoHa 3a cyeroBogcrBoro (3C), 4n. 100H, an. 7 wm an. 8 or 3akoHa 33 ry6/ImM4YHOTO
rpegaarade Ha yeHHu KHmka mu lpunoxerne N9 2 kom 4. 10, 7. 1 ot Hapegba N° 2 or
09.11.2021 r. 3a MbpBOHAYA/IHO U MNOCIEABALYO PA3KPUBAHE Ha MH@DOpMaLns rpu rnybsam4Ho

npegIaraHe Ha LieHHN KHIKa U JOITYCKAHE Ha LIEHHM KHMXA 4O ThproBUS Ha PErysimpaH rnasap.

I O6wa nHdopmaums 3a [1py)XecTsoTo.
HanmeHoBaHveTO Ha Apyxecrtsoto e ,bMNA WHayctpuaneH ®oHa 3a Heaswxkummn MmoTtn”
AOCUL (c ekBnBaneHT Ha u3nuceaHe Ha natuHuua BPD Industrial Real Estate Fund REIT (Real
Estate Investment Trust). iMano e eqHO M3MeHeHWe B HAMMEHOBAHWMETO OT yuYpeasiBaHETO [0
TeKyLUMa MOMEHT, KaTo MpeavllHOTO HauMeHoBaHue e 6uno ,Apko ®oHA 3a Heaswkumu

NMmotn” AAICULL, a npoMsiHaTa B HAGUMEHOBAHMUETO ce e ocbliecTBuna Ha 03.06.2018 r.

ApyxecTBoTo € yupeaeHo Ha 31.07.2015 r. B Bbnrapus v e cbe ceganuule B rp. Codus, agpec
Ha ynpasnenue: rp. Cobwus, p-H JlozeHeu, yn. dunun Kytes 137, 6. 1, eT. 2, Ten.: +359 (0)
2 8681374, enekTpoHHa CTpaHuMUa B WHTepHeT: http://www.bpdreit.com/ n agpec Ha
eneKkTpoHHa nowa: iro@bpdplc.com. ApyxecTtBoTo e BnucaHo B TPPHOJIHLL Ha Al ¢ eanHeH
naeHTudukaumoHeH koa (EMK) 203645531. [pyXecTBOTO M3BbpLUBA AEMHOCT KaTO TakoBa
CbC CneumanHa MHBECTULMOHHA Lien, Bb3 OCHOBa Ha monyyeH oT KomucmaTa 3a (pMHaAHCOB
Haazop (KOH) Jinuens N2 992-ACUL, ot 28.12.2015 .

OcHOBHaTa [eVHOCT Ha [pyXecTBOTO € MWHBECTMPaHEe Ha CpeacTBa, HabpaHu upes
EMUTUPAHETO Ha LIEHHWN KHWXXA, B HEABMXXUMU UMOTKM, NOCPEACTBOM 3aKyrnyBaHe Ha NpaBo Ha
COBCTBEHOCT M ApYyrM BELWHW MNpaBa BbpXy THAX, U M3BbpPLIBAaHE Ha peHoBauuKn, C uen
npenpoaaxba, npenoctaBsHe 3a ynpaBfeHMe WAM OTAaBaHe noa HaeM. [lo Ycras
[py>XecTBoTO MOXe Ja Npuaobmea akTBM 6€3 orpaHMYeHnst BbB BMAa, TUMA UM CTOMHOCTTA
Ha HeABMXWMUTE MMOTK, HO NPWU CrasBaHe Ha NPUIOXKMMUTE pa3nopeadn Ha 6bArapckoTo
3aKOHOAATEeNCTBO, KaTo EMUTEHTBLT ce e boKycupan BbpXy MHAYCTPUANIHMS CErMEHT Ha
6bnrapckns nasap. C ornea Ha ToBa, [py»XecTBOTO (DYHKUMOHMPA B CUIHO KOHKYpPEHTHa
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Cp€na, KaTto BCUYKN UHBECTUTOPU B UHAYCTpUanHN HEABMXXUMU MMOTU B CTpaHaTa MOraT Aa
Ce npuemMart 3a HEroBn KOHKYPEHTU, AOKOJIKOTO TE CE CTPEMAT KbM peain3npaHe Ha yCnewHn

NPOEKTU N MaKCUMU3UPAHE Ha nevyanbara.

Ha 12.08.2019 r. no naptnaata Ha Jpyxectsoto B TPPIOJIHL, kbM All e BNncaHo yBennyeHve
Ha Kanutana Ha [Apy»xectBoTo oT 650 000 Ha 2 650 000 nB., pa3npeaeneH B 2 650 000 6pos

6e3Hann4yHM NOMMEHHU aKuuu, BCAKa egHa C HoMMHan 1 ne.

Ha 03.09.2021 r. e BnMcaHO HOBO yBennyeHue Ha KanuTtana Ha [pyxectsoto oT 2 650 000
nB. Ha 7 900 000 nB., pa3npeaeneH B 7 900 000 6post 6e3HaNM4YHM akuuMK, BCSKa eaHa C

HOMMHan 1 ns.

[pyXecTBOTO € MaXxopuTapHa cobCTBEHOCT Ha ,bbnrepubH Mponbpt JesenbnMbHTC” OO/,
Koeto kbM 31.12.2021 r. nputexasa 99,81% OT aKUMOHEpHUS My KanuTan. ,bbnarepubH
Mponbptn AesenbnMbHTC” OO e cobCTBEHOCT Ha peructpupaHoTo B JliokceMbypr , XUDOA
XonguHr” C.A P.J1, koeTo koHTponupa 100% OT kanuTana My, KaTo nputexasa npsko 76.62%
n 23.38% Henpsko 4ype3 ,buarepubH Mpombpt AdeBenvnMbHTC 8” EOO[. KpalHusiT
cobcTtBeHuk Ha  XUDA XonauHr” C.A P.J1. e dusmyeckoTo nuue r-H [xoysed Yapnc Jliouc, ¢

97% Henpsik KOHTPO.

[py>XecTBoTOo e nybnnyHo Apy»xecTtBo No cMucbra Ha 3MMUK n kaTo TakoBa LEHHUTE My
KHMXKa Ce TbpryBaT Ha perynvpaH nasap Ha bO®b, cerMeHT 3a Apy)ecTBa CbC creuumasnHa

WHBECTULUMOHHA Lien. BopCcoBUAT KO Ha eMUcusATa akumMm, eMUTUpanu oT Jpy>kectsoTo e BPD.

[py>XeCcTBOTO MMa eqHOCTENEHHa cMcTeMa Ha ynpasnenuve. Cl Ha [Ipy>XeCcTBOTO ce CbCTOM OT

TpUMa Y1EHOBE, KOMTO npe3 OTY4ETHUA NEPMOA € B CbCTaB:

- Nasen MNeTpoB baHAWNOB — N3MbHUTENEH ANPEKTOP
- WnwusaH Jlo3aHoB I7IopnaHOB — NPOKYPUCT N HEU3MbAHUTENEH YneH Ha C[]
- bowiko Xpuctos boikoB — He3aBMCKMM uneH Ha C[1

BbaHka peno3uTtap Ha [py>XecTBoTo e ,YHukpeaunt bynbank™ A/.
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NHdopmauusa 3a obcnyxsaworo genHoctta Ha ,BMNA WHayctpmaneH ®oHA 3a

Heaswxumun Umotn" AAACUL ApyxecTBO:

Cnen npoMsiHaTa Ha cobcTBeHOCTTa Ha bumBLueTo ,,Apko ®oHA 3a HeasuxmnMm nmotn® EAZCUL,
(nonactosiwem ,,brNAa UHayctpuaneH ¢oHa 3a Heaswxkummn umotn™ ACUL) npe3 despyapu
2018 r., HOBMAT MaxopuTapeH cobcTBeHWK ,bbarepubH MponbpTy [AeBenbnMbHTCT OO0
npeanpuemMa MoeTanHu AENCTBUS MO BbBEXAAHE Ha HOBa MOMWTMKA 3a PasBUTMETO Ha
[py>eCTBOTO, KOATO BK/OYBA MPOMsIHA Ha CbCTaBa Ha C[ 1 Ha 06CnyXBaLoTO APYXKECTBO,
npoMsiHa Ha npodwuna Ha HeaABMXMMUTE WUMOTW, B KOWUTO [py>XeCTBOTO LWe MHBeCTupa
3aHanpes, a UMeHHO — MaBHO B MHAYCTPUAIHU UMOTU Ha TEPUTOPUSTA Ha UsanaTa CTpaHa,

KaKTO U B pa3BuBaHeE Ha JTIOTMCTUYHU NMNapKOBE U LEHTPOBE.

OCA Ha [pyxectBoTO, npoBeaeHo Ha 27.04.2018 r., onpegens ,bbnrepubH [MponbpTy
[JesenbnMbHTC 2" EOO[ 3a ApyXecTBO, KOeTO Ada rnoeme ¢yHKUMUTE Ha TPeTo suvue,
06cnyXXBalLlo AeNHOCTTa Ha APY>XECTBOTO NvLe, Cled HaaNeXHOTO oaobpeHne OT CTpaHa Ha
K®H.

C peweHnune N2 808-ACUL, ot 14.08.2018 r. KOH e ogobpuna 3amsiHaTa Ha ,APKO NHBECT"
EOO/ kaTo TpeTo, 06CnyXBallo AEMHOCTTa Ha APYXECTBOTO nuue - ,BbarepubH MponbpTy

OesenbnMbHTC 2" EOOA.

»bbarepubH MNponbptn AesenbnMbHTC 2" EOOA (BMA 2), EMK 175102073 e cbC cepanuiie u
aapec Ha ynpaeneHue rp. Codms 1407, paiioH Jlo3eHeu, yn. ,dunun Kytes" NQ 137, 6n. 1,
eT. 2. KanutansT Ha bl 2 e B pa3mep Ha 42 000 000 nesa, pasnpeaeneH B 42 000 gana,
BCEKM OT KouTO B pa3mep oT 100 ne. EfHonnyeH cobcTBeHNK Ha kanuTana Ha Bl 2 e , XUOA
Xonamur® C.A P.J1., JTiokcembypr. [Apy>ecTBOTO Ce ynpas/siBa 3aefHo 1 NoOTAENHO OT ®dunvmn

AtaHacos [Mawos n MuHko BacuneB bopaxykos.

MpeameTsbT Ha AerHOCT Ha Bl 2 BkitoyBa: MOKyMka U npoaaxba Ha HEABMXXMMU MMOTH,
npoyyBaHe, NpoekTUpaHe, CTPOUTENCTBO, YrNpaBleHue Ha HeaBMXKMMWU COBCTBEHOCTUM M Ha
NPOEKTW, CBbP3aHU C HeABMXMMU COBCTBEHOCTW, U3rpaXkaaHe Ha crpaau € uen npoaaxba m
OTAaBaHe NoA HaeM, TbProBus CbC CTPOUTENIHU MaTepuasiv, BbTPELIHO M BbHLUHO TbproBcka
AENHOCT, MEHMIXBPCKM W KOHCYNTAHTCKM  YCNyrk, TbProBCKO  MOCPEAHWUYECTBO,
NpeacTaBUTENCTBO M areHTCTBO HA MECTHU U YyXXAEeCTPaHHN hU3NYeCcKn 1 lopuandeckn nuua,
pekaMHa 1 MHPOPMaLMOHHA AENHOCT, Ornepaummn No peekcnopT, TPaHCMOPTHM U CNeaAUTOPCKM
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YCNyru B CTpaHaTta M Yy6uHa, TbproBusi, KaKTo M BCAKa Apyra AeMHOCT, He3abpaHeHa CbC

3aKOH.

B4 2 Hapea C BCMYKM OCTaHanu apyxectBa B bvnrapusa ot rpynaTta Ha Bl e yacTt ot
MeXAyHapo4Ha KOMMaHus - rpynata TaBUCTOK - YaCTHa MHBECTUUMOHHA KOMMaHUS, OCHOBAaHa

OT uHBecTuTopa xoy3sed Jlionc npeam nosedve ot 40 roamHu.

Ot 2006 r. BMNA 2 npuTtexasa 1 06cny>Ba CBOM CO6CTBEH MHAYCTPUANEH MMOT B tO)KHaTa YacT
Ha rp. Codus, pasnpocTmpall ce Bbpxy napuen ot okosno 93 000 kB.M. UMOTBLT NpeacTaBnsiea
6uBw BuH3asog, ¢ P31 Ha crpaguTe B Hero okono 28 500 kB.M. O6wuaT obem P3I cbcTasnsiea
CKagoBM M O(PUCHM NAOWM M MNOCTOSIHHO e oTaageH Ha noytn 100%, Hapen € 4yacT oT
cBobogHaTa 3eMs B paMKuTe Ha nMoTa. KnneHtute Ha Bl 2, ¢ KOUTO ca CKIOYEHN AOroBopu
3a HaeM, ca B AmanasoHa 115-130 knueHTa cpegHo-Mece4yHo 3a nepuoda ot 2007 r. 4o Kpas
Ha TeKyLlmsa oTyeTeH nepmoad. 1o MoMeHTa Bl 2 n3sbpLuBa CaMOCTOATENHO 06Cy>XXBaHETO,
noaapbXkaTa M ynpasfieHMETO Ha COBCTBEHUS CU HeaBMXKMMKM UMOT (BMBLL BWH3aBOA) W
N3BbpLUBA CTPOEXN 1 nogobperns B Hero. Bl 2 HaMMpa HaemaTtenu, Boau NPeroBopu C TAX
M MoAroTes MMOTUTE 3a MpedaBaHe B YrOBOPEHOTO CbCTOSIHME; OCHLUECTBSABA KOHTAKTUTE C
HaemaTenuTe, CK/IoYBa AOrOBOPU, BKIIIOUYUTENHO Cbbupa HaeMHaTa ueHa. OcBeH ToBa cneam
33 TOYHOTO M3Mb/IHEHME HA BCUYKM APYrU 3a4b/DKEHUS MO HAEMHUTE AOroBOpU; Creau 3a
CbCTOSIHUETO Ha HeABMXXUMUTE UMOTU; U3BbPLLBA BCUYKM MOMPABKU B TAX, OCBEH TE3U, KOUTO
HaemaTenute ca AJIbXHW [a MpaBAT 3a CBOA CMETKA; 3ar/awa BCUMYKM AaHbUM, TaKcw,
3aCTpaxoBKM 1 KoHCyMaTmeK. bl 2 Boan cyeToBOAHA U Apyra OTYETHOCT, KOPECrnoHAeHUNS,
KoHcynTaumu. BN/ 2 e Apy»XecTBo, KOETO ce CTPEMM Aa Npusiara eBponenckuTe CTaHaapTV 3a

CI)aCVIJ'IVITVI MEHNAXMDBHT, @ UMEHHO:

- ynpaBneHme N HaA30p Ha BCUYKU NOAM3NBIIHUTENWN, CPEWN U NPEroBopu C T4X,

BK/TIOUNTENHO OLEHKMU;

- CucrteMHa noaapbXXKa (MOHVITOpVIHF) N UWHXEHEPUHI Ha HaAEeXAHOCTTa Ha
MaTeEPUANHUTE akKTBn 1 UMOTU, BKJ1. YNpaB/lE€HNE Ha AOroBOpKn 3a nnaHMpaHa/ NnpeBaHTUBHA

¥ peakTuBHa/ aBapuiiHa NoAApbXKa Ha crpaau, 0bopyABaHe U CbOPbXEHUS;

- OTFOBapﬂ 3a Cna3BaHE Ha 3aKOHOBUTE pa3nope.q6m, Hanara akKtyas/ilHa NOJINTUKa B
CbOTBETCTBME C MPUNOXKMMOTO 3aKOHOAATENICTBO, OCUrypsiBa CbOTBETCTBME C BCUYKU

CTaHZapT! 1 A06pKn NPaKTUKK;
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- OTroBaps 3a 34paBeTo u 6e30nacHOCTTa Ha pa6OTHOTO MACTO - OCUTypsiBa MEPKU 3a
HaMansgaBaHE Ha PUCKOBETE U BCUYKU MPEBAHTUBHU WU KOPUTUpaLLun ,D,eﬁCTBMFI, B T.4. N 3a

BaNIMAHOCTTA Ha 3acTpaxoBkuTe ,[paxaaHcka OTrOBOPHOCT
- YyacTue npu pasBUTMETO Ha HOBU MHBECTULIMOHHM NPOEKTH;
- YyacTtue npu I'IpM,CI,O6MBaHe Ha aKTUBWU K/nUnun npona>K6aTa Ha TaKunBa,

- ®VHaHCOBO MNlaHMpaHe Ha roAuLLHA 1 cpeHOCpoYHa 6a3a, KakTo M Ha HMBO KOHKPETHA

3af)a4ya - NNaHupaHe, BI0MKETUPAHE, OTUMTAHE, U3YNCTIEHUNS, aHANN3 U 6EHUMAPKUHT;
- OnNTUMU3NpaHE Ha ONepaTUBHUTE U KanuTanoBK pasxoau.

CvrnacHo ckntoverus Ha 03.07.2018 r. Jorosop Mexay [ApyxxectsoTo n Bl 2 npegmeTsT

Ha AOroBopa 3a 06C/y)KBaHe Ha AEMHOCTTa BK/IOYBA:

L. 1. (1) BB3JIOXKUTEJIAT (,bl14 NHAycTpnaneH @ora 3a Heasmkmummu umotu" A4CUL]) B
Ka4eCcTBOTO CU HA APYXKECTBO CbC CIIEYNAITHE MHBECTULMOHHE LIE/T 10 CMUCB/Ia Ha 3aKOHa 3a
APYXKeCTBara CbC CrieynasaHa MHBECTULMOHHa e (34CHL]) Bb3nara, a OBC/IVI)KBALLOTO
APYIXKECTBO (,,b14 2" EOQ/), cpelyy 3arialyaHe Ha yroBOPEHOTO Bb3HAMPAaXAEHNE, MPUEMA
A8 U3IMBJIHABAa QYHKUMM Ha OOCITY)KBALLO APYXKECTBO 10 CMUCB/Ia Ha Y/1. 18 ot 34CUL, ro-

KOHKDETHO:

1. fa u3BBPLUIBA POYyYBAHE HA HEABVMXUMU UMOTU U BELYHY 1PaBa — cobcTBeHuLm,; craryrT;
Ha/m4ane Ha TeXeCTu, [IPpaBHU U APYrvu OrpaHn4YeHunsi, Ha KOUTO C€ [104YUHABAT, C LEJT

rprAobUBaHe MM U3BBPLUBAHE HA APy Pa3opeEAUTESIHN CAENTKU C Tsx OT BB3/IOXKUTE/IA]

2. /1 U3roTBs NPEAIOXNeHNS 38 MOoKyrika oT Bb3/IOXKUTE/IS Ha npaBo Ha COGCTBEHOCT u/wim

OrpaHndeHn BELLHU npaBa BbpXY HEABWKUMU UMOTU 10 a/i. 2,'

3. [a U3rotss MpeLIOKEHNS 3a IMPosax 6a n/m 3amMsIHa T1pn OrNpEeAETIEHN Y CII0BUA Ha UMOTUTE

no an. 2;

4. fa u3BbpLIBa BCUYKU HEOOXOANMI OAIrOTBUTESTHN AEVICTBUS 10 T10KyTIKa N oT14aBaHe Ha
UMOTUTE 1104 HAGeEM U/in 10 TAxXHara npoga)/(5a win 3amsiHa, KaKTo U 110 MNpeAOCTaBAHE Ha

JIOTUCTUYHN YCITYTH,
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5. pga gasa rnperiopvku Ha BB3/IOXXUTE/IS OTHOCHO MEDKUTE, KOUTO 10 [IPELEHKA Ha
OBUIIVIKBALLOTO APYXKECTBO ca Heobxogumu 3a 3arnasBaHe Ha [oOpoTO CbCTOSHUE Ha
umotute Ha Bb3/IOXKUTE/IA;

6. npu nouckBaHe ot Bb3JIOXKUTE/IA Aa KOHCy/iTvpa wim 4a rpasy Mpef/IOXeHNs OTHOCHO
UHBECTUPAHE Ha cBObogHuTE cpescTBa Ha Bb3/IOXKUTE/IA,

7. [a U3BBPIIBA HEOBXOAUMUTE AEUCTBUS 110 MOAAPBIKKATE MU VIIPAB/IEHUETO HA BCUYKU

rpugobutu ot Bb3/IOXKUTEJIS uMOTH, BK/IIOYUTE/THO YPE3:

7.1. IoCpeaHnYeCcTBo npu CKIIOYBAHETO Ha JOrOBOPH 3@ HAEM HA MMOTUTE U 3@ TPEJOCTABSIHE

Ha JiorucTudHu yaiyrv,

7.2. cobupaHe Ha niawjamHus 1o [oroBopu 3a HAaeMu U [OroBopu 3@ IPEJoCTaBAHE HA

JIOMUCTUYHU YCITy v,
7.3. oAabpXKaHe Ha MHPPAaCTPyKTypara B UMOTUTE,
7.4. OCblYeCcTBABaHe Ha rnpasHo 0OC/Iy)KBaHe u 3alunta nHrepecute Ha Bb3/IOXKUTE/IA.

8. [4a ocbLYecTBABa KOHTPOJT BbPXY U3IMB/IHEHNETO Ha OroBOPUTE 10 T. 7.1 U CbCTOSIHUETO HA
umotute Ha BD3J/IOXKUTE/IF, B T.4. fAa NPEANPUEMA [EHACTBUS 3@ [PEKPATIBAHE Ha
ZIOFOBOPUTE U PEASUINPAHE HA OTIOBOPHOCTTA 110 TAX B C/IydYall HA HEU3IbJIHEHME, Aa
U3BDBPILLBA AENHOCTH, CBBP3AHN C MPUHYANTENIHO CbOUPAHE HA B3EMAHMS, MPOUITUYALLN OT

LOroBOpUTE;

9. Aa BoOAM M CbXPaHABa LAMATa CHETOBOAHA M Apyra OTYETHOCT Ha BB3/IOXKUTE/IA,
BK/IIOYNTESIHO 43 M3BBPLUBG EXEMECEYHO OCYETOBOASBAHE HA [MbPBUYHUTE CHETOBOLHU
HAOKyMEHTY, ripegcraseHn My or BB3/IOXXUTE/IS, B CbOTBETCTBME C U3NCKBaHMUATa Ha
AEVICTBALNTE HOPMATHBHU GKTOBE U Bb3IPUETATA CYETOBOAHA M0/IMTUKE Ha Bb3/IOXKUTE/IS,
KaKTo M f1a CbCTaBA MPEABUAEHNTE B 3aKOHOAATE/ICTBOTO MECEYHM, TPUMECEYHN U MOAULLIHN
@uHaHcoBn ordetn Ha BB3JIOXKUTE/IS, Karto OTroBaps 38 IrOAQULLIHOTO [PUKIIIOYBAHE U

OANTUPEHE HA PUHAHCOBUTE OTYETU U 38 U3MOTBSIHE Ha CHETOBOAHUTE CIIPAaBKN KbM TAX;
10. fa npegocraBs @UHaHCOBU KOHCY/ITaLmN BbB BPb3Ka C AerHOCTTa Ha Bb3J/IOXKUTE/IS,

BKJIIOYUTESIHO fa U3rOTBA KPEAUTHU 060CHOBKN 33 MHBECTULIMOHHU KpbeauTu, Aa rpasu
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KOHCyJiTayymn OTHOCHO //I350,D Ha b6aHKa-3aemMo[ares u 4a rnogrotss Heobxoanumara KDEAUTHG

AOKYMEHTaLINA 3a CK/IIOYBAHE Ha OroBOp 3a 34aEM,

11. ga Bogm mn coxpaHsBa KopecriorgeHumsta Ha Bb3/IOKUTE/IS BbB Bpb3Ka C ropHUTE

AeiHocTH,

12. ripu noncksaHe ot BB3/IOXKUTE/IS 4a n3BbpLLBa aHAa/IN3 Ha 11a33pa Ha HEABYMXKUMU UMOTH
BbB BpPb3Ka C Bb3MOXHOCTTG BB3J/IOXKUTE/IA fAa ripmgobusBa rpaBo Ha CO6CTBEHOCT U

OrpaHudeHn BELLHU MNpaBa BbpXYy HEABWKUMU UMOTU.

13. p[a u3BbplBa Apyrv HEooXoaumu [ENHOCTH BbB BPb3Ka C OCbLYECTBIBAHETO HA
UHBECTULMOHHUTE Lein Ha BB3JIOXKUTESIA n yrpas/ieHneTo Ha NMpUTeXasaHuTe OT Hero

HMoTu.

[pyXecTBOTO € M3MNoN3Bano ycnyrute Ha oueHuTencka ¢dupma ,MAPK — OPM KOHCYNT!
EOQJ, cbe cepanuule no pernctpaums B rp. baHks, obnact Codus (ctonmua), yn. ,,CredaH
CrambonoB” 40A, ¢ EMK 175084718, c agpec 3a kopecrnoHaeHums rp. Codums, yn. ,CyntaH
Tene" N2 1A, an. 7, npeacraensBaHo oT ®aHTnHa PaHrenoBa, 3a M3roTBSHETO Ha Na3apHa
oLeHKa Ha UMoT B rp. byprac, koiiTo e npuaobuTt ot Apy>xecTBoTo Ha 21.05.2019 r. OueHkaTa
€ YacT OT MakeTa [JOKYMEHTM, NpeacTaBnsBaly NUCMEHW mMaTepuanu no un. 223, an. 4 ot
Toproeckns 3akoH (T3) 3a npoBeaeHoTo Ha 15 gaHyapu 2019 r. u3BbHpeaHo OCA Ha

Opy>xecTBoTO.

3a npnaobuBaHeTo Ha HeaBWMXUM MMOT B rp. BapHa, npeacrasnssaw, obocobeHa yact OT
LJlornctmyen napk BapHa® — cknapoBsa 6a3a A-3, Hamupaly ce B rp. BapHa, yn. MNepna 26, ¢
naeHtudukaTop 10135.3514.130.101, cbe 3acTpoeHa nnow, 2 063 k.M. 1 P31 2 418.80 kB.M.,
ot ,BapHa Jlopkuctnkc"® EAL ¢ EWK 175127692, ACWUL e wu3non3sano ycnyrute Ha
oueHutencka ¢upma - ,MAJIALQY EOO/LL, cbC cepganuiie n agpec Ha ynpasneHue B rp. BapHa,
6yn. ,Bnagncnas BapHeHunk" N2 8, EMK 103187499, npeacrasnsisaHo oT Jobpomun MeTpos
[obpeB, He3aBucnM oueHuten, nputexasaw, Ceptudukat N2 100100067/14.12.2009 r. Ha
Kamapata Ha He3aBucummTe oueHutenm B bbnrapms n Ceptudukar N2 300100036/14.12.2009
r. Ha Kamaparta Ha He3aBucuMuTe oueHuTenu B bbarapusa. U3roteeHaTa oueHka € 4acT oT
NnakeTa AOKYMEHTW, NpeacTaBfsBaly MUCMEHW Mmartepuanu no un. 223, an. 4 ot T3 3a

nposeaeHoTo Ha 10 centempu 2019 r. n3sbHpegHo OCA Ha [pyXecTBoTo.
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3a npugobusaHeTo Ha 24.11.2021 r. Ha HeaBMXMM UMOT B rp. Pyce, npeacTaBnsgaly 3emMs C
nnout oT 53 691 M? n cknaposa crpaga (®A3A I) ¢ P3M ot 13 850 M2, dyHKUMOHMPaLLa OT
21.10.2012 r., Haxoaswa ce B rp. Pyce, O6wumHa Pyce, Obnact Pyce, YMA 1-94, KB.NC 888,
MectHocT ,CnatuHa” (MHaycTpuanHa 3oHa Pyce, yn. ,CnatnHcka® N2 6), CUL, e nsnonssano
ycnyrute Ha oueHuTencka ¢upma ,MAPK — OPI1 KOHCYJIT' EOO/, npeactaBnsiBaHoO OT
®aHTuHa PaHrenosa. OueHkaTa e 4acT OT MakeTa AOKYMEHTM, NpeaCTaBfsBallM MUCMEHM
MaTepuanu no yn. 223, an. 4 ot Tbproeckmns 3akoH (T3) 3a NpoBeaeHOTO Ha 21 OKTOMBpPU

2021 r. n3sbHpegHo OCA Ha [pyxecTBoTo.

CbrnacHo M3NCKBAHETO Ha Y. 27 u cn. oT Hapeaba N2 2 Ha KOH, BbB Bpb3ka € 4n.100T, an.
3 ot 3NMNUK, [pyxecTBOTO pa3kpmBa perynmpaHata nHgopMaums npes obliecrseHoCTTa upe3
n3bpaHa nHdopmaunoHHa Meaus. Lsnata nHdopmaums, npeaoctaBeHa Ha Meausita B MbeH
HepefaKTUpaH TeKCT e HajMyHa Ha MWHTepHeT aapec: www.investor.bg. W3uckyemara
nHdopmauums ce npeactasa Ha KOH upes eanHHaTa cuctema 3a npeactaBsiHe Ha MHgopMaums
Nno eneKTpoHeH MbT, u3rpageHa n nogabpxaHa ot KOH — e-Register. Ta e goctbnHa 3a
obLlecTBeHOCTTa Ha UHTepHeT agpec: www.fsc.bg (cekums ,HosuHuM oT e-Register”). Lsnata
KopropaTuBHa WHMOpPMaUUs € HannyHa M Ha MHTEpPHET CTpaHuuaTa Ha [py»KecTBOTO Ha

appec:

KaTo ApyecTBO CbC crneuvanHa WHBECTUUMOHHa uen, [pyXecTBoTOo (yHKUMOHMpaA KaTo
cBoeobpasHa KOMEKTMBHA CXeMa 33 MWHBECTMpaHe B HEABWXMMM WMMOTW. B uacTHocT
[py>XecTBOoTO Lie npuaobusa HeABMXMMU UMOTY C MApUYHK CPeacTBa, KOUTO Habupa cpelly
M3OaBaHe Ha LEHHW KHWka. baHkaTa [eno3unTtap CbXpaHsiBa MapU4HUTE CpeacTBa Ha

[lpy>XecTBOTO M UMa onpeaesnieHn KOHTPOSIHU YHKLUUM BbpXy HEFOBUTE Ornepauuu.

II. MNoptdeitn Ha ,BNA NHayctpuaneH ®oHa 3a Heasmxumun Mmotn™
AaQcuy

Kbm 31.12.2021 r. Apy>XeCcTBOTO NpuUTexaBsa:

(a) HeaBwxMM MMOT B p. byprac, CbC cnegHuTe napameTpu: yperynmpaH nosemneH UMoT C
naenTngukatop 07079.3.2088, rp. Byprac, LLloceeH nbT, paioH 5-TW KMNOMETbLP, C NoLy
15 999 kB.M., CbCTOAL, CE OT UMOTK 6 U 7, KOuTo ca obeanHenn B YIMU III. 3a uenta Ha
15.01.2019 r. e npoBeaeHo n3BbHpeaHo OCA (MOCA), koeTo e nsgano oaobpeHve no peaa
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Ha un. 114 u cn. ot 3MMUK oTHocHO npuaobuBHaTa caenka. MNbaHata nHgpopMaums 0THOCHO
onucBaHaTa caenka 3a MoKynko-npogaxba e npeacTtaBeHa B MOTMBMPaHMS AOKAAA MO Y.
114a, an. 1 ot 3MMUK n B camoto peweHne Ha MOCA, a AokyMeHTUTe, obeKkTuBupalum
rnocoyeHata MHdbOpMauMs ca pasnpocTpaHeHu MybanyHO B 3aKOHOYCTAHOBEHWMTE 3a TOBA
cpokoBe CboTBeTHO OT 30 AHM Mnpean OTKpMBaHETO Ha CbbpaHmeTo M oT 3 paboTHu cnep
nposexaaHeTo Ha MOCA Ha KOH, BOB, obluecTBeHOCTTa M Ha caiTa Ha Apy»ecTBoTo. LisnaTta
nMHdopMauns 3a npuaobusHaTa caenka e ornosecteHa Ha KOH 1 obecTBeHOCTTa, KaKTo U Ha

caliTa Ha KoMnaHuaTa Ha 22.05.2019 r.

(6) crpapa B rpag BapHa - ¢ HoTapuaneH akT 3a NOKynko-npodax6a, BnncaH Ha 12.11.2019
r. B cnyx6arta no BnuceaHuaTa, rp. BapHa c Bx. N2 30078 ot 12.11.2019 r., py>xecTBOTO €
npuaobuno crpaga B rpag BapHa, 3anagHa npoMuLLieHa 30Ha € 3aCTpoeHa naoLy, ot 2
063.00 kB.M. Crpaga (T.Hap. A3) e Ha ABa HaA3eMHM eTaxka C 06O pa3rbHaTa 3acTpoeHa
nnow (P3M) ot 2 418.80 kB. M., cbCTOAWA ce cknaa ¢ P3M 1 776.81 kB.M. 1 WwoypyM ¢ 06L0
P3N 641.99 kB.M. (MbpBO HMBO C P3IM 286.62 kB. M. 1 BTOpPO HUBO ¢ P3I1 355.37 kB.M.)

B) HEABWXXMM MMOT B rp. Pyce, npeacTtaBnsBaly 3ems ¢ niow ot 53 691 M2 1 cknagoBa crpajaa
(®A3A 1) c P3M ot 13 850 M? , byHKUMOHMpaLa oT 21.10.2012 r., Haxoaswa ce B rp. Pyce,
O6bwmHa Pyce, Obnact Pyce, YW I-94, KB.NC 888, MectHocT ,,CnatnHa” (MHaycTpuanHa 3oHa
Pyce, yn. ,CnatuHcka" N2 6), BeaHO C MHCTanMpaHoTO B Crpajarta crtenaxHo obopyasaHe. B

cbuwoTo YW ce Hamupat v cnegHuTe Crpaau:

e Crpaga c vaeHTudukatop 63427.333.94.2, Haxoaswa ce B rp. Pyce, obwuHa Pyce,
obnact Pyce, M. CnatuHa, ¢ PyHKLMOHANHO npeaHa3HadveHune ,lNpomuwnenHa crpaga®,
6povi eTaxn 1, 3acTpoeHa nolL Nno ckuua oT 38 M?, KAKTO U
e Crpaga c wupeHTudukatop 63427.333.94.3, C @YHKUMOHANHO nNpeAHa3HaYeHne
»,Crpana 3a EnektponpounsBoacTeo®, 6poit eTaxu 1, 3acTpoeHa nnoLy no ckuua ot 9
M2,
Mo oTHoweHue Ha npuaobuTuTe OT [py)XeCTBOTO Crpaau Ca Hanuue CKIYEHW BanvaHu
3acTpaxoBaTesiHM nonvumn ,BCMYKM pUCKOBE - LWETM HAa WMMYLEeCTBO M MpeKbCBaHE Ha

AENHOCTTa", M34afAeHN OT 3acTpaxoBaTenHa KoMnaHus ,YHuka" A/

Mpe3 2018 r., [Ipy>XecTBOTO € U3Aasno eMUCKs AepUBATUBHM (PUHAHCOBU MHCTPYMEHTY C 6a30B

aKTMB akumm, a mMeHHo — 299 000 000 BapaHTM CbC CPOK 5 roauMHM, KOUTO Ca M3USN0
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3anvcaHun 1 3annaTeHu. fNognuckaTa 3a ynpaxKHsiBaHe Ha BapaHTWU Ype3 3anucBaHe Ha akumu
OT yBeNn4yeHue Ha KanuTana Ha [pyxectBoTo 3anovHa Ha 11.07.2019 r. u 3aBbpwmn Ha
01.08.2019 r. B pe3ynTaTt Ha npoBeAeHaTa NOANUCKA 3a YNpaXkHsiBaHe Ha BapaHTu npe3 2019
r. ca 3anucaHun KakTo u 3annateHn 2 000 000 /aBa mMunuoHa/ 6posi 6e3HannyHKn, cBOH6OAHO
NpexBbpsgeMmn, MOMMEHHN akLnK, C EMUCMOHHA CTOMHOCT OT 1 fIeB BCsIKa, KaTo YBEIMYEHMETO
Ha kanuTana Ha [pyxectsoTto oT 650 000 nB. Ha 2 650 000 nB., pasnpeaeneHy B CbOTBETHUS
6pon akuum e obaseHo B TPPHOJTHL, kbM ABn. Ha 12.08.2019 r.

B pe3ynTtaT Ha npoBeAeHa NoAnuncka 3a ynpaxxkHsisaHe Ha BapaHTu npe3 2021 r., ca 3anucaxu,
KakTo u 3annatenn 5 250 000 /neT MMnnoHa agecta v netaecet xunsan/ 6pos 6esHannyHm,
CBOOOAHO MPEXBbP/ISIEMU, NMOUMEHHWN aKUMM, C EMUCUOHHA CTOMHOCT OT 1 NeB BCsIKA, KaTo
yBeNM4yeHMeTo Ha Kanutana Ha [pyxectBoto ot 2 650 000 ne. Ha 7900 000 ns.,
pasnpeaeneHn B CbOTBETHMSI 6poi akummn e 0bsiBeHo B TPPHOJTHLL kbM ABn. Ha 03.09.2021 r.

KbM 31.12.2021 r., o6wmsT 6pon HeynpaxkHeHM npaBa Mo eMucusiTa BapaHtu e 291 750 000

6pos.

®OUHAHCMPAHETO Ha CAENKWUTE NO NPUAOBMBAHETO HA OMUCAHWUTE HEABWXUMW MMOTU B Ip.
BapHa 1 B rp. Pyce, ce oCblLIECTBM OT CPpeACTBaTa, HabpaHW OT YBENMYEHWUETO Ha Kanutana

Ha [py>XeCcTBoToO.

III. KopnopaTtusHu cb6utna npes otyetHaTta 2021 r.

Ha 26.01.2021 r. ,bNa WMHAOAYCTPUANEH ®©OHA 3A HEABMXXUMU UMOTWU” AACUL, e
npeacrasuno npeg KOH, bOb 1 obwectBeHoCTTa NpOTOKON OT NpoBeaeHo Ha 26.01.2021 r.

M3BbHpPEAHO 06O cbbpaHne Ha akuMoHepuTe.

Ha 28.01.2021 r. ,6BNMAa WHAOYCTPUANEH ®©OHA 3A HEABMXKUMU UMOTWU” AACUL, e
npeactasmno npeg KOH, OB 1 obwecTBeHOCTTa MeXANHEH (PUHAHCOB OTYET 3a YETBBLPTO
TpuMeceumne Ha 2020 r.

Ha 28.01.2021 r. ,brna WHAYCTPUANEH ®OH 3A HEABMXUMWU MMOTWU” AOCUL, e
npeactasuno npea KOH, bOb n obwecTseHoCTTa yBeagoMneHue no un. 114a, an. 9 ot 3MMLUK,

BbB BPb3Ka C Y. 114, an. 2 OT CbLlmUs 3aKOH.
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Ha 30.03.2021 r. ,.6N4 UHAYCTPUAJIEH ®OHA 3A HEABMXXUMWU UMOTWU” AACUL, e
npeactasuno npeg KOH, b®b 1 0buiecTBeHOCTTa 3aBepeH OT perucTpyMpaH OAMTOpP roAuLLIEH

¢dvmHaHcoB oTyeT KbM 31.12.2020 T.

Ha 26.04.2021 r. ,bna WHAYCTPUANIEH ®OHA 3A HEABMXMMU MMOTU” AACUL e
npeacrasuno npeg KOH, b®b n obwectBeHoCcTTa MexanHeH duHaHcoB oT4eT KbM 31.03.2021

r.

Ha 11.05.2021 r. B4 MHAYCTPUANIEH ®©OHA 3A HEABMXXMMW MMOTWU” AOCUL e
npeacrtasuno npea KOH, bOb 1 obwecTBeHOCTTa NoKaHa 3a CBUKBaHe Ha peOBHO rOAMULLHO

06wWo cvbpaHue Ha akunoHepuTe 3a 15.06.2021 r.

Ha 15.06.2021 r. ,bBra MHAYCTPUAJIEH ®OHA 3A HEABVMXUMU MMOTU” AOCUL e
npeacrasuno npeg KOH, bOB n obwectseHoCcTTa NpoTOKONA OT nposeaeHo Ha 15.06.2021 r.

0610 cbbpaHue Ha akumMoHepuTe.

Ha 15.06.2021 r. BN WHAYCTPUAJNIEH ®OH 3A HEABMXWMMW UMOTW” AACUL, B
n3nbiHeHne Ha yn. 1158, an. 4 ot 3MMNUK e npeacrasuno npeg KOH, bOBb, 0bliecTBeHOCTTa,
KakTo u ,UeHTpaneH aenosutap" A (L) nHdopmMaumsa 3a pelieHreTo Ha oblwoTo cbbpaHue

Ha aKkumoHepuTe 3a 13nnalwaHe Ha AMBUAEHT, KaKTo CcneaBa:
O6wa cyma Ha aveBuaeHTa, nannateH npes3 2021 roguHa — 152 505.42 n..
Pa3sMep Ha u3nnateHus AMBUMAEHT 3a efHa akums 6pyTo - 0.05755 ns..

Pa3Mep Ha uannaTteHns AMBUAEHT 3a efiHa aKums HETO (CaMo 3a akLMOHepH (pusnyecku
nvua) - 0.05467 ne.

Ha 16.06.2021 r. B4 MHAYCTPUAJNIEH ®OHA 3A HEABMXWMMW MMOTWU” AOCUL, e
npeactasmno npeg KOH, bOb 1 obuwectBeHOCTTa NPOTOKON OT nposeaeHo Ha 15.06.2021r.

060 crbpaHne Ha akumnoHepuTe.

Ha 06.07.2021 r. ,bBra VMHAYCTPUAJIEH ®OHA 3A HEABMXUMU MMOTU” AOCUL e
npeacrasuno npeg KOH, BOB 1 obwectseHOCTTa yBeaoMeHne oT nposeaeHo Ha 06.07.2021
r. 3acefaHune Ha CbBeTa Ha AMPEKTOPUTE 3a OnpeaensaHe Ha HavasiHa AaTta 3a u3nnallaHe Ha

ANBUAOEHT.
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Ha 12.07.2021 r. B4 MHAYCTPUAJNIEH ®©OHA 3A HEABMXWMMW MMOTU" AOCUL e
npeactasuno npea KOH, b®b 1 obwectBeHOCTTa NokaHa 3a CBMKBaHE Ha 06wo cbbpaHue Ha

nputexartenuTe Ha BapaHTK, KOETO Aa ce nposeae Ha 19.07.2021 r.

Ha 19.07.2021 r. ,bn4 WMHAYCTPUAJIEH ®OHA 3A HEABMXMMU UMOTU® AACUL e
npeactasuno npeq KOH, bOb n obwectBeHOCTTa NPOTOKON OT nposeaeHo Ha 19.07.2021 r.

0610 cbbpaHue Ha npuTeXxaTenuTe Ha BapaHTu.

Ha 21.07.2021 r. B4 MHAYCTPUANIEH ®©OHA 3A HEABMXXMMW MUMOTU" AAOCUL, e
npeacrtasuno npeg KOH, OB 1 obwecTseHOCTTa NPOTOKON OT NposeaeHo Ha 21.07.2021 r.

3acegaHue Ha C[1 OTHOCHO B3€TO peLleHue 3a YBeNIMyYeHne Ha KanuTana Ha [py>KecTBoTo.

Ha 27.07.2021 r. b MHAYCTPUANIEH ®OH 3A HEABMXXMMW MUMOTU" AOCUL, e
npeactasuno npeg KOH, OB 1 06wecTBeHOCTTa WwecTtMeceyeH (hMHAHCOB OTYET 3a MbPBOTO

nonyroaue Ha 2021 r.

Ha 27.07.2021 r. ,bng MHAYCTPUAJIEH ®OHA 3A HEABMXMMU UMOTU" AACUL, e
npeactasmno npeg KOH, OB n obuwectBeHoCTTa yBeagomneHne no yn. 891, an. 1 ot 3MMUK
OTHOCHO YyBENMYEHWe Ha KanuTana Ha [pyXecTBOTO 4pe3 ynpaXKHsBaHe Ha BapaHTU OT
emucus ¢ ISIN kog BG9200001188.

Ha 17.09.2021 r. ,6N4 MHAYCTPUAJIEH ®OHA 3A HEABMXMMU UMOTU™ AACUL, e
npeactasuno npeg KOH, OB n obuwectBeHOCTTa MOKaHa 3a CBMKBAHE Ha W3BbHpPeAHO
NPUCBbCTBEHO 3aceAaHne Ha obuwo cbbpaHne Ha akuMoHepuTe, HacpoyeHo 3a 21.10.2021 r.,

pecnekTnBHO 3a 05.11.2021 r., npn nunca Ha KBOPYyM.

Ha 01.10.2021 r. ,bN4 MHAYCTPUAJIEH ®OHA 3A HEABMXMMU UMOTU™ AACUL e
npeactaBuno ysegomneHne no un. 1124 ot 3MMUK, ¢ koeTo e paskpuTa MHbOopMauus 3a
06wwums 6pon akumMmu € NpaBO Ha rnac, KakTo M 3a pa3Mepa Ha KanuTana ciej oCbleCTBeHa

NpoMsiHa B pa3Mepa My.

Ha 11.10.2021 r. ,bNa MHAOYCTPUAJIEH ®OHA 3A HEABMXUMU MMOTU" AACUL e
NPeacTaBUIO MOKaHa 3a CBUKBAHE Ha M3BbHPEAHO 06WO CbOpaHMEe Ha aKUMOHEpUTE,

Hacpo4yeHo 3a 12.11.2021 r., cboTBeTHO 3a 29.11.2021 r., npu Mnca Ha KBOPyM.
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Ha 21.10.2021 r. ,6N4 MHAYCTPUAJIEH ®OHA 3A HEOABMXMMWN MMOTU™ AOCUL, e
NpeacTaBuIo NPOTOKON OT npoBeaeHo Ha 12.11.2021 r. u3BbHpPeAHO 3acedaHue Ha obLwo

C'b6paHMe Ha aKUMOHEPUTE.

Ha 28.10.2021 r. ,Brng WMHAYCTPUAJIEH ®OHA 3A HEABMXUMU UMOTU™ AACUL e

npeacTaBuno TpuMeceyeH PUHAHCOB OTYET 3a TPETOo nonyroaue Ha 2021 r.

Ha 12.11.2021 r. BM4 WHAYCTPUAJIEH ®OHA 3A HEABMXMMU UMOTU® AACUL e
npeacTaBuio NpOTOKON OT npoBefAeHo Ha 12.11.2021 r. n3BbHpeaHO 06wo cbbpaHue Ha

aKLMOHepUTE.

Ha 24.11.2021 r. ,brng WHAYCTPUAJIEH ®OHA 3A HEABMXUMU UMOTU™ AACUL e
npeacTaBuio yBegomneHune no yn. 114a, an. 9 ot 3IMMUK, 3a cknoveHa Ha 24.11.2021 r.
caenka no npuaobmeaHe OT cTpaHa Ha bl UHaycTpyaneH ¢oHA 3a HeaBMXUMU MMOTU®
AICULL Ha HeaBw>XMM UMOT B rp. Pyce, NpeacTaBnsiBally 3emsi € ol ot 53 691 M? 1 cknaaoBa
crpapa (®A3A I) ¢ P3M ot 13 850 M?, pyHKUMOHMpaLLa oT 21.10.2012 r., HaxoasLwa ce B rp.
Pyce, ObwuHa Pyce, O6nact Pyce, YN 1-94, KB.N2 888, MectHocT ,CnatuHa”
(WHpycTpuanHa 30Ha Pyce, yn. ,CnatuHcka“NQ 6), ctenaxHo obopyasaHe 3a cymata ot 4 890
952 nB. 6e3 A4/1C, no KOATO € B3eTO npeaBapuUTeNHO OBMACTUTENHO peLleHne OT CTpaHa Ha
0o6woTo cbbpaHne Ha akunoHepuTe Ha [pyXecTBoTO, NnpoBeaeHo Ha 21.10.2021 r., KakTo u
coenka no npuaobusaHe Ha Crpaga ¢ naeHTudukaTop 63427.333.94.2, Haxoaswa ce B rp.
Pyce, obwmHa Pyce, obnact Pyce, M. CnatuHa, C (QYHKUMOHANHO NpeaHa3HayeHue
~fpoMuLLIneHa crpaaa“, 6poii eTaxu 1, 3acTpoeHa nuoul no ckuua ot 38 M?, kakTo 1 Crpaaa
C naeHtTudukatop 63427.333.94.3, Haxoaswa ce B rp. Pyce, obwmHa Pyce, obnact Pyce, M.
CnatuHa, C dyHKUMOHANHO npefHasHaveHne ,Crpaga 3a EnektponpoussoacTso®, 6pou
eTaxu 1, 3acTpoeHa nnoLy No ckuua ot 9 M?, 3a cyMaTa ot 13 000 nB. 6e3 AAC, no koATo €
B3eTO npeaBaputenHo ogobpeHne ot CbBeTa Ha avpektopute (,COY) Ha [pyXecTBOTO, Ha
3aceaaHune, nposefeHo Ha 25.10.2021 r. HacpeluHa cTpaHa 1 no ABeTe caenku e ,bbnrepubH
Mponbptn OesenvnmbHTC 4% EOOL (,BMNA4 4" EOOA), BNncaHO B TbpProBCKUSI PErncTbp U
perucTbpa Ha topuanyecknTe nuua ¢ HectonaHcka uen (TPPHOJTHL) ¢ EUMK 175343843. B
U3Mb/IHEHWE HA HOPMAaTMBHUTE U3MCKBaHWS, MPOTOKOTLT OT NPOBEAEHOTO 3acedaHune Ha Cll
3a npeasapuTenHo oaobpeHne Ha caenkaTta no npuaobveaHe Ha MpoMuLneHaTa crpaja u
CrpajaTa 3a eHepronpou3BOACTBO € npeacTtaBeH B Komucnsa 3a MHAHCOB Haa30p € MMCMO
BX. N@ Pr-05-1617-7#1 / 25.10.2021 r.
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IvV. PuckoBe, npea KOMTO € U3rNpaBeHO APYXeCTBOTO

PuckoBeTe, CBbp3aHWU C AeNHOCTTa Ha [py»eCcTBOTO, MoraT Har-06Wo Aa 6baaT pasaenenu
Ha cucTeMHM (0BLWM) M HECUCTEMHM (CBbP3aHN KOHKPETHO C AEMHOCTTAa My U OTpacblfa, B
KOWTO TO M3BBbpLUBA AeMHOCT). OTAENHO WHBECTUTOPUTE BbB (PMHAHCOBM MHCTPYMEHTU Ha
[py>XeCTBOTO Ca MU3/TOXXEHM U HA PUCKOBE, CBbP3aHM CbC CaMUTE BJIOXEHUS B LIEHHWN KHMXA

(nepviBaTnBHM 1 6a308BM).

1. CucremHu puckose

ObwuTte (CMCTEMHM) PUCKOBE Ca TE3W, KOMTO Ce OTHACAT A0 BCUYKM MKOHOMUYECKN CyDeKTU B
CTpaHaTa 1 ca pe3ynTaT OT BbHLWHM 3a [pyXecTBOTO (hakTopu, BbPXY KOMTO TO HE MOXe Aa
okasea BAnsHMe. OCHOBHUTE METOAM 3a OrpaHM4YaBaHe Ha BMSHWETO Ha Te3W PUCKOBE ca
cbbupaHe 1 aHanu3anpaHe Ha TekyLarta MHdopMaums 1 NporHo3npaHe Ha 6bAELWOTO pa3BuTue

Mo OTAENMHU U 06LWM MoKa3aTenu.

1.1.  [omurnyecku puck

MNpe3 nocnegHuTe 25 roAvMHU MONUTUYECKOTO M COLMANTHO-MKOHOMWYECKOTO pa3BUTME Ha
CTpaHaTa MpeMuHaBa Npe3 pasnMyHM eTanu, KaTo HaW-BaXXHMST OT TX € MoAroToBKaTta M
nocneaBaLloTo NpUcbeanHsiBaHe Ha bbnrapua kbMm EBponeickust cbio3 Ha 1 siHyapu 2007 T.
Bbnpekun rnobanHata ¢uHaHcoBa kpu3a (2008-2012), npe3 u3MuHanuTe ABe AeCeTUneTus
Bbnrapns NocTurHa peaneH MKOHOMUYECKM pacTeX M (hMHAHCOBA YCTOMYMBOCT, KOUTO [0pU
[Ja He ce npeBpblAT aBTOMAaTUYHO B MOAMTMYECKA CTABMNHOCT, onpedeneHo MnoBULINXA
[oBepreTo 1 noaobpuxa MMuKa Ha CTpaHaTa. bbaelwmaT pacTex Ha MKOHOMKUKaTa, BCe nak,
LLe NPOAb/MKM Aa 3aBUCK OT NOSMTUYECKaTa BOMS 3@ NPOBEXAaHe Ha UKOHOMUYECKH pedopmMu
M NpoAb/HKABALLOTO ClleABaHe Ha Hau-gobpute nasapHu npakTtukn Ha EC. HesaBucumo ot
BCMYKM MO3MTMBU HA YNEHCTBOTO Ha bunarapua B EC, HAMa rapaHuus, ye NpaBUTENCTBOTO Ha
CTpaHaTa Le npoBexaa BapHaTa MKOHOMMYECKa NOINTMKA U Ye LLe ycrnee Aa 9 agMUHUCTPUpA
edekTMBHO. AKO ynpaBneHWETO Ha CTpaHaTa He ycrnee Aa Cb3dage (PUHaHCOBa CUIYPHOCT U
npeasmanMa cpefa 3a MKOHOMUYeckuTe CybekTn B CTpaHaTa, TOBa MOXeE [a MMa CbLUeCTBEH
HebnaronpuaTeH edekT BbpxXy AEMHOCTTa Ha [py>XeCTBOTO, OMNepaTUBHWUTE pe3ynTaTn U

(MHAHCOBOTO MYy CbCTOSIHUE.

CamoTo npucbeanHsaBaHe Ha bbarapus KoM EC, ocBeH aKkT C OrpoMHO NMOJSIMTUYHECKO 3HAYEHUE,
npoab/KaBa [a € CBbP3aHO M C MHOrO npeausBuKaTesiCTBa. Te ca NopoaeHu He caMo OT
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npoab/mHkaBalmTe pedopMm B Bbrapus Kato YacT oT npoLeca Ha MHTerpaumst B O6LLHOCTT],
HO W AMHaMMKaTa Ha pa3BUTME Ha NPOLECUTE Ha MHTerpaums B camusi EC. Tesu npouecu ca
CBbP3aHM CbC CEPUO3HM MOMUTUYECKM, UKOHOMUYECKU U MHCTUTYLIMOHANIHM NPOMEHM, KOUTO
TPYOHO YCMsIBAT [a CbBMECTAT MHTEPECUTE HA BCUYKM CTPaHW-UYfeHKWU. HsaMa rapaHumsi, ye
TE3M NPOLIECH LLIE NPUKIIOYAT YCMELIHO, UM Ye HALMOHAHUAT MHTEPEC Ha Bbnrapus we 6bae
rapaHTMpaH. HaMa rapaHums , Ye u3nmM3aHeTo Ha Bennkobputanus ot EC HaMa aa npeamsBurka
3abN604YaBaHe Ha AE3NHTErPaLMOHHUTE HAaCTPOEHUS B APYrM CTPaHM OT Cblo3a U CbOTBETHO
Aa NpeausBuKa CEPUO3HU MONUTUYECKM U UKOHOMMYECKU CbTPECEHWUS 3@ BCUYKW CTpaHu-

UNIeHKM, BKIKOUMTENHO Bbara pua.

M3BbH KOHTEKCTa Ha YneHCTBOTO B EC M BbTPELIHONONMTUYECKUTE TPYAHOCTH, BbarapckaTta
NoMTMYECKa CUCTEMA € YSI3BMMA M 3a E€BEHTYaslHUW MKOHOMWYECKM TPYAHOCTW, coumasHa
HeCTabuNHOCT, OpraHn3npaHa NpecTbnHOCT M Kopynuus. EaHa noTeHumanHa HecTabunHocT
Ha MHCTUTYUMWTE B AbpXKaBaTa MOXeE Aa MMa 3HauuTeneH HebnaronpusateH edekT BbpXy

AeiiHOoCTTa Ha [lpy>KecTBOTO, ONepaTUBHUTE PE3YNTaTh U PUHAHCOBOTO My CbCTOSIHUE.

[py>XecTBOTO € YSI3BUMO M 33 BbHLUHOMO/IMTUYECKUTE PUCKOBE U TEXHWUTE Mpekn edekTu

BbpXY MKOHOMMKATa Ha CTpaHaTa.

1.2.  MaKkpouKOHOMUYECKH PUCK

Cnopes ekcnpecHUTe OueHKM Ha HauvoHanHus cratuctnyeckn uHctutyT  (HCK),
pasnpocTpaHeHn Ha 16.02.2022 r. 6pyTHuAT BbTpeweH npoaykT (BBI1) Ha Bwunrapus e
HapacHan ¢ 4.5% cnpsiMoO CbOTBETHOTO TPUMeceumne Ha npeaxoaHaTa roamHa v ¢ 1.0% cnpsMo
TpeToTo TpuMeceune Ha 2021 r. cnopep Ce30HHO M3rnageHuTe AaHHW. PbCTbT Ha rogmwiHa
6a3a ce 3abaBA crnpsiMO TpeTo TpuMeceunme Ha 2021 roauHa, KOWTO € peBM3NpaH BbB

Bb3xoAdLa nocoka Ao 5% oT no-paHHaTa npeasapuyTeniHa OueHKa 3a ysenundenuve ¢ 4,6%.

Cnopep ekcripecHuTe oueHku Ha HCU 3a yeTBbpTO TpMeceume Ha 2021 r. BBl B HOMMHaNHO
nspaxeHne poctura 38 513.5 MnH. neBa. PeanusmpaHata pobaBeHa CTOMHOCT npes
YeTBbPTOTO TpuMeceume Ha 2021 r. e 33 476.3 MnH. neBa. o enemMeHTM Ha KpawHOTO
n3non3eaHe Han-ronam aan B BBl 3aema kpalHOTO notpebnenne c 81.7%, koeTo B
CTOMHOCTHO M3paxeHue Bb3nm3a Ha 31 476.7 MAH. neBa. BbHWHOTHLProBCKOTO cango €

OTpULIATENHO.
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Mo paHHM OT MeceyeH 063op Ha M® kbm 18.01.2022 r. KpeauTbTa 3a YaCTHWUS CEKTOP
npoab/hkaBa Aa Ce YCKOpsiBa M B Kpasi HA HOEMBPU AOCTUra roameH pueT oT 8.2% cnpsmo
7.9% mecey no-paHo. KpeanTtute 3a HeUHaHCOBM NpeanpusaTus ce 3abaBaT npe3 HoemMBpu

[0 4.1% Ha roavwwHa 6a3a npu 4.4% B Kpasi Ha NpeaxoaHMs Mecel.

UHGbIaUNOHEH/AEPDIALNOHEH PUCK

MHbNaUMOHHMST pUCK NpeacTaBisiBa BCeobLLO NoBULLIABAHE Ha LIEHUTE, NpW KOETO NnapuTe ce
obe3ueHsIBaT, NOTpebEHNETO CraZia B ClIeACTBME Ha KOETO CbLLIECTBYBa BEPOSITHOCT OT cnaj

Ha nNpuxoauTe 1 nedyanbute 3a pupmuTe.

Mo aaHHM Ha HCU, roavwHaTa uHdnauus 3a aekemepu 2021 r. cnpsamo aekemepu 2020 1. e
7.8%. Ha mMeceuHa 6a3a ueHute npe3 M. gekemspu 2021 r. ca cpeaHo ¢ 0.9% no-BUCOKK OT
LEeHOBOTO paBHULWe npe3 M. Hoemepu 2021 r. CpegHorogviuiHata vH@naums 3a nepuoga
AHyapu - pekemBpu 2021 r. cnpaMo nepuoga sHyapu - aekemBpu 2020 r. e 3.3%.
HaTpynaHata uHbnaumus ce Abmky NpeanuMHO Ha HapacTBaHETO Ha LUEeHUTe B TpaHCNopTa — C
22,2 Ha CTO; XWnuwa, Boaa, enekTpoeHeprus, ra3 n ap. ropusa — ¢ 11,6 Ha CTO, KaKTo M Ha

MOCKbMNBAHETO Ha XPaHUTENHUTE CTOKU U 6e3aNKOXONHUTE HanuTku ¢ 8,9%.

Mo paHHM Ha HCU, XapMOHU3MpaH nHAeKC Ha notpebutenckute ueHn (XWUML), 3a aekemspu
2021 r. cnpsmo HoemBpu 2021 r. e 100.8%, T.e. MeceyHaTa uHdnaumns e 0.8%. NogunwHaTta
nHbnauma 3a gekemepu 2021 r. cnpsmo gekemepu 2020 r. e 6.6%. CpegHorogviiHaTa
nHbNaumsa 3a nepuoaa sHyapu - aekemepu 2021 r. cnpsiMo nepuoga sHyapv - agekemepu 2020
r. e 2.8%.

1.3.  BanyreH puck

Ot 1997 r. B bbnrapusa gencTBa cucteMa Ha BanyTeH 60pa, CbobpasHO KOATO KypCbT Ha
6bnrapckata BanyTta, neBbT, 6e MKCMpaH MbpBOHA4YaNHO KbM repMaHCKaTa Mapka u cneg
TOBa, cnej Cb3gaBaHeTo Ha EBpo3oHaTa, KbM eBpoTO. oaabpXKAHETO Ha cucTemaTta Ha
BanyTeH 6opa ce cMATa 3a 0CO6EHO CbLIECTBEH efleMeHT OT MKOHOMM4YeckaTa pedopma B
bbnrapus 1 n3MckBa Npoab/KaBalla NoNUTUYECKa Nnoakpena 3a BoaeHaTa HenHdbauMoHHa
nonutuka. Crporute npaswuna Ha BanyTHUs 60pA, KOUTO M3KNOYBAT, KAKTO AeBanBauusita
(obe3ueHsiBAHETO) Ha KypcCa, Taka M He3aBMCMMaTa MOHETapHa MNONMTUKA, MOXe Aa He
OTroBapsT Ha 6baelwmnTe NOTPpebHOCTN Ha BbarapckaTta MKOHOMMKA. Bbnpekn ToBa ce o4akBa,
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ye CUCTEMATa Ha BaJlyTEH 6opn we 6bae 3anaseHa, AOKaTo CTpaHaTa Ce€ NpucbeANHN KbM

EBpoO30HaTa, HO HAMa CUIypHOCT, Ye ToBa Le 6bae NocTUrHaTo.

Ha 10.07.2020 r. EBponeickaTa ueHTpanHa 6aHka u3ne3e ¢ KOMIOHWKE, CbC CNeAHOTO
cbabpxxaHue: Mo uckaHe Ha 6bnrapckute BNacTM (MHaHCOBMTE MUHUCTPU Ha AbpXKaBuTe-
UNIEHKM OT eBpO30HaTa, Npe3uaeHTbT Ha EBponelckaTa ueHTpanHa 6aHka M huHaHCoBUTE
MUHUCTPU W yNpaBuUTeNUTE Ha LUeHTpanHuTe 6aHkn Ha [daHua wn bbarapus pewmxa
eaNHOAYLIHO Aa BKAYaT 6bnrapckus nes BbB BanyteH MexaHusbM II (BM II). B npoueca Ha
B3eMaHe Ha ToBa pelleHve 6e BkIoYeHa EBponeiickata komMucusi M 6sxa npoBeAeHM
KOHCynTaumm ¢ IkoHOMMYeckust n MHaHCOB KOMUTET. LIeHTpanHmaT Kypc Ha 6bnrapckms nes
e dwmkempaH Ha 1 eBpo = 1.95583 nesa. OkoNno TO3M LEHTpaneH Kypc Ha nesa we 6bae
noaabpXXaH CTaHAAPTHMAT AMAna3oH OT MAC uavM MuHyc 15 npoueHTa. Cnep BHMMaTenHa
OLleHKa Ha afleKBaTHOCTTa M YCTOMYMBOCTTa Ha BanyTHUs 6opa B bbnrapus, 6e npueto, ue
Bbnrapusa ce npucbeanHsBa KbM BanyTHUS MEXaHM3bM CbC CbLUECTBYBALLMS CU PEXUM Ha

BanyTeH 60pA, KaTo eAHOCTPaHEH aHraXXMMeHT 1 6e3 AOMbAHUTENHN U3NCKBaHUS KbM ELLE".

Ha 16.09.2020 r. npaBuTencrsoTo oaobpun nocneasalimTe aHraXMMeHTU, KOUTO CTpaHaTta Hu
cneaga Aa u3nb/iHABa cref npucbeanHsasaHeTo kbM ERM II n baHkoBus cbio3, cuntaHo ot 10
tonn 2020 r., kakTo M [MnaH 3a AelcTBME C KOHKPETHU Mepku Mo TsaX. B nnaHa Bnu3a
npoab/mkaBaHe Ha pecdopmute B HebaHKoBUS (DMHAHCOB CEKTOp, YMNPaBlEHUETO Ha
AbpXXaBHUTE NpeanpusTUSl, HECLCTOATENHOCTTA M bopbaTa C M3NMpaHETO Ha Napw. 3anoXeHn
Ca U MEpKM 3a aJpecvpaHe Ha KOHCTaTUpaHWUTE MpaBHW HECLOTBETCTBUS B KOHBEPreHTHUTE
poknaan Ha ELB m EK ot 2020 r. AHraxmmeHTuUTE, NOETU OT CTpaHaTa, Ca CbrlacyBaHu crej
NperoBopu C €BpONenckuTe NapTHbOPW, BKIKOYMTENHO M C YSIEHOBETE Ha eBporpynarta u

npeacrasuTenuTe Ha JdaHus.

[loroBopeHuTe nocneasallum aHraXMMeHTU He ce pa3finyaBaT CbLUECTBEHO OT Te3u, 0A06peHn
Ha 1 oM OT NPaBUTENICTBOTO KaTO OCHOBA 3a BOAEHE HA MPeroBopu. Te ca eCcTecTBEHO
NPOAbL/HKEHNE U HaArpaxaaHe Ha Beye npeanpueTuTe, Npeay NpUCbEAMHABAHETO HU KbM
ERM II, mepkn.

M3nbnHeHneTo Ha MnaHa 3a AeicTBue, BK/IOYBALL MEPKM 3@ M3MbJIHEHME HA NocneaBalmTe
aHraXkumeHTV Ha bbnrapus cneg npucbeavMHsBaHETO KbM BanyTHus MexaHusbM II we 6bae

4acT OT yCNnoBUATa 3a NOCNIEABALLIOTO NMPUEMAHE Ha CTpaHaTa HM B €BPO30HATaA U BbBEXJaHE

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 75| 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|
roauvllEH OOKNAA 3A AEVIHOCTI' A

Ha €BpOTO, Cnea N3nb/IHEHNE Ha BCUYKU KPUTEPUN 3a KOHBEPreHuusa, B CbOTBETCTBUNE C YJIEH

140 ot [oroBopa 3a (pyHKLMOHMPAHETO Ha EBponenckusi Cbios.

MpeacTon NpecToii MMHUMYM [1B€ FOAMHM B T.Hap. ,YaKanHs", BpeMe, npe3 KoeTo Lie 6bae
OCbLLECTBEH MOHUTOPUHIOB KOHTPOJI, YMSITO LIEN € Aa NPOBEPY [aiv Ca U3MbJIHEHMW YC/IOBUATA

3a YEHCTBO.

JIOKONKOTO 6b/IrapCKuAT NEB € NPpUBbP3aH KbM EBPOTO, TOM HOCU M pUCKa OT NMPOMsSHA Ha
BaJTyTHUS KYPC Ha €BPOTO CMPsSIMO APYrMTe OCHOBHM BanyTu Ha MeXayHapoaHuTe (puHaHCOBK
rnasapu, HO MEXaHM3MUTE 3a NpeHacsiHe Ha edekTa OT NoAobHO CbbUTUE BbPXY AEMHOCTTA Ha

AOPY>XEeCTBOTO Ca MNpeKaneHo MHANPEKTHU, 3a Aa MOXE Aa CE roBopu 3a 3Ha4nMMO BITIUAHUE.

Ha cBoe 3acegaHuve Ha 30.06.2021 r. KoopaAvHaUMOHHUAT CbBET 3a NOAroTOBKa Ha Penybnuka
Bbnrapusi 3a UNEHCTBO B €BPO30HAaTa, KOWTO € CbC CbnpeaceaTenv ynpaBUTENST Ha
Bvnrapckata HapoaHa 6aHka AuMuTbp PageB U MUHUCTBPBLT Ha puHaHcuTe AceH Bacunes,

npue NpoekT Ha HaunoHaneH nnaH 3a BbBeXxaaHe Ha eBpoTo B Penybnuka Bunrapus.

AHraXXuMeHTbLT Ha bbnrapusa 3a npueMaHe Ha eaMHHaTa eBponencka BanyTa € NpenoTBbpAeH
B [loroBopa 3a npucbeauHsiBaHeTO Ha Penybnuka Bbnrapusi n PymbHUs kbM EBponenckus
Cbl03, C/ief KaTo MbpBOHAYaHO € 3asBEeH Mpu 3arnoyBaHe Ha NPeroBopuTe Ha CTpaHaTta HU 3a

yneHctso B EC.

MoaroToBkaTa 3a NpUCbeAMHSIBAHETO Ha bbnrapus kKbM eBpo3oHaTa € npu uenesa AdaTta
1 aHyapu 2024 roavHa. BbBexaaHeTo Ha eBpOTO e nnaHnpaHo 6e3 npexoaeH nepuoa, KaTo
fatata Ha MpuemMaHe Ha €eBpoTO LWe CbBrnaga C BbBEXAAHETO My KaTo oduuuanHa
pasnnawatenHa eavHuua. [lpesBanyTMpaHeTo e ce M3BbpliBa 4pe3 MpuiaraHeTo Ha
HEOTMEHNMO (DMKCUPaHUS BanyTeH Kypc Mexzay €BpOTo M NieBa. A cnej BbBeXAaHe Ha eBpOTO

B PaMKUTE Ha MECEL, JIEBBT N €BPOTO LLE 6baat €QHOBPEMEHHO 3aKOHHO MaTEXHO CPEACTBO.

HaunoHanHuaT nnaH 3a BbBEXAaHE Ha €BPOTO B Bbarapus e ctpaTernyeckusT AOKYMEHT, Bb3
OCHOBa Ha KOWTO Lle ce peanusvpa onepaTvBHaTa paboTa 3a 3aMsiHa Ha fieBa C eBpOTO.
MnaHbT e pa3paboTeH oT KoopAMHAUMOHHUSI CbBET 3@ NOAroToBKa Ha Peny6nvka Bbnrapus
33 YIEHCTBO B €BpPO30HATa W MpW M3rOTBSHETO My Ca cCneaBaHu A06puTe NpaKkTUKU OT

AbpXaBUTE-YJIEHKN Ha €BPO30HATa.
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1.4.  JluxseH puck
OCHOBEH JIMXBEH MPOLUEHT HA BHB MPE3 MNMEPUOAA 01.01.2021 I. A0 31.12.2021 T.:
0.00%

OCHOBEH /IHXBEH ITPOLIEHT
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=@ OcHoeeH joxeeH mpoueHt 01.01.2021 - 31.12.2021 r.

Mpe3 gekemBpu 2021 r. ocHoBHMAT nnxeeH npoueHT (OJ1M) e 0.00%, KaTo B CpaBHeHWe C

HoemBpu 2021 r. 3ana3sa HUBOTO CU.

Mo aaHHW Ha BHB ot 28 aHyapu 2022 r. nHgekcsT JIEOHWA Tntoc npe3 aekemspu 2021 r. He

€ Hanu4yeH, a npe3 Hoemepu 2021 r. e -0.53%.

[ObNroCcpoyYHUSAT NUXBEH MPOLEHT 3@ OLUEHKa Ha CTeneHTa Ha KoHeepreHuus (OJ1M) npes
Aekemepu 2021 r. e 0.44%, kaTo B cpaBHeHMe C HoemBpu 2021 r. ce yBenuuasa c 0.19

NPOLEHTHU NyHKTa (Np. n.).

3a cektop HeduHaHCOBM NpeanpusTUS CpefHuTe JIMXBEHW MPOLEHTW MO Aeno3uTute Ao
1 M/H. eBpo, AOroBopeHun B nesose, Hamansea ¢ 0.18 np. n. Ao 2.77%, a no 1e3un Hag 1 MiH.
eBpo ce nosuwasa € 0.10 np. n. Ao 2.21% npe3 aekempun 2021 r. CpeaHUAT IMXBEH MPOLUEHT
no Kpeautute A0 1 MJIH. eBpo, AOroBOpPeHU B e€Bpo, ce noHmxkasa ¢ 0.02 np. n. go 2.19%, a

no kpeautute Hag 1 MnH. eBpo — ¢ 0.04 np. n. go 2.16%.

3a cektop [loMakuHCTBa npe3 gekemepu 2021 r. cpeaHUST IMXBEH NPOLEHT NO Aeno3nTuTe C
[OroBopeH maTtypuTeT B nieBoBe ce nosuwasa ¢ 0.01 np. n. go 0.10%, a no Te3n B eBpo ce
noHwxasa ¢ 0.02 np. n. o 0.08%. CpeaHnTe NMXBEHM NPOLIEHTN MO OBbPHAWUT-AENO3UTUTE B
nleBoBe U B eBpO ocTaBaT Ha HMBA OT 0.00%. CpegHuAT NMXBEH MPOUEHT No Aeno3uTuTe,
[JOroBOpeHM 3a Mnon3eaHe cnea rnpeanssectve B 1eBoBe HaManssa HesHaumtenHo o 0.14%,

a o Te3u B eBpo Ce 3ana3sa Ha HMBO OT 0.20%. O6eMbT Ha HOBUSA BU3HEC No Aeno3nTuTe C
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[JOroBopeH mMaTypuTeT B fieBoBe HapacTtsa ¢ 20.1% (21.9 mnH. nB.) go 130.5 MAH. nB., @ nNo

[Aeno3nTuTe C A0roBopeH MaTyputeT B eBpo — € 65.2% (50.2 MnH. nB.) Ao 127.2 MAH. nB..

AENO3UTU HA CEKTOPU HE®UHAHCOBWM MPEAMPUATUA N JOMAKMHCTBA (HOB BU3HEC)

A A

‘“V“/V

1.5,  KpegureH puck

KpeanTHUSIT pUCK Ha AbpXXaBaTa € PUCKbT OT HEBb3MOXHOCT MJIM HEXeSlaHUE 3a nocpeLlaHe
Ha MpeAcTosMUTE MialaHus no Abfara. KpeauTHUSIT perTUHr M nepcrnekTMBaTa ca cpeq
OCHOBHWTE MOKAa3aTeNM, KOUTO Yy>KAECTPaHHWUTE MHBECTUTOPW pa3rnexaaT, KoraTo B3umat
PELUEHNS OTHOCHO WMHBECTMLMUTE CU B [dafileHa [ObpXkaBa. EBEHTyasIHO MOHWMXXEHME Ha
KpeanTHUSI PeUTUHI Ha Bbnrapus 61 03HayaBano No-BUCOK PUCK M 61 BAUIHANO OYaKBaHMSTa
3a JOXOAHOCT Ha MHBECTUTOPUTE, KaTO NMOTEHUMANHUAT HebnaronpusaTeH edekT oT ToBa bu
6Wn, KaKTO OCKbMNSIBAHE Ha KanuTanoBUTE pecypcu Ha [lpy>XeCcTBOTO, Taka M craj Ha

CTOMHOCTTa Ha MHBECTMLMW B akumuTe My, Mopaav yBennyaBaHe Ha puckosaTta npemus.
1.6.  HebraronpusiTHU NMPOMEHN B AGHBYHUS PEXUM

MNpe3 nocnegHWTEe roavMHM AaHbYHaTa ypeaba B Bbnrapus ce 3ana3n OTHOCUTENHO CTabuHa
6narogapeHue Ha cTporaTta dwmckanHa AuCUMnIMHa. MexxayHapoaHUTE nasapu, TbproBcKkaTa
N (PMHAHCOBa KOHIOHKTYpa, obaye, ocTaBaT BOMATWUIHM M U3MbJIHEHW C NPEAN3BUKATESNCTBA,
KOMTO BMxa MOrM Aa OKaXkaT CUNIEH HAaTMCK BbPXY YCTOMYMBOCTTA Ha BlO4KeTa Ha CTpaHaTa,
Makap M B MO-Majika CTerneH OTKOJIKOTO B MHOMO Apyru AbpXaBW. B Ta3n Bpb3ka HAMa
rapaHumu, 4ye cucTeMaTta Ha AaHb4YyHO obnaraHe HaMa Aa 6bae 06eKT Ha 3MeHeHue B 6baelle,
KaTo M 4Ye Te3M NMPOMEHN HaAMa Aa 6baaT B Mo-Masika UM Mo-ronsiMa CTerneH HeraTMBHM 3a

TbProBCKUTE CY6€KTI/I, Hal7|-y9|3BI/IMI/I Cp€ea KOUTO Ca TE3N, KOUTO NOoSI3BaT obnekyeHus.
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OT 0ripegenauo 3HavYeHne 3a UHaHCOBUS PE3YITAT Ha Lpy)KecTBoTo MU 3a [0X0o4a Ha
HEroBuTe akKUuMOHEPU € 3arna3BaHETO Ha TEKYWMUA AaHbYEH PEXMM 3a APY>XXECTBaTa CbC
cneuvanHa WHBECTMUMOHHA Uefn, B 4YaCTHOCT 0cBOo6OXAaBaHETO Ha nevanbata Ha
Opy>xecTBOTO OT obnaraHe c KopropaTMBeH AaHbK. HaMa cUrypHOCT ganu n 3a KakbB nepuop,
OT BpeMe [Ipy>XeCTBOTO M HeroBuMTe akUMOHepwu e ce rnon3eart oT 6naroan|9|TeH AaHbYEH

PEXMNM.

B ponbiHeHWe, KaKTO AeMHOCTTa Ha [lpy>eCTBOTO, Taka U HEABMXXMMUTE MMOTH CaMm Mo cebe
M ca 0beKT Ha [AeTaluHO M MHOroacneKTHO MpaBHO perynupaHe. Hama rapaHumsi, 4e
3aKOHOZATE/NCTBOTO, 3acarallo AeMHOCTTa Ha [lpy)XecTBOTO, HsiMa da 6bae M3MEHEHO B
MOCOKa, KOSITO a A0BeAe A0 3HaYUTENTHN HenpeaBMAEHN pa3Xxoan U CbOTBETHO Aa Ce OTpasu
HebnaronpusaTHO Ha HerosaTa neyanba. Bce nak, TpsibBa ga nogvepraeMm, yYe MECTHOTO
3aKOHOAATENCTBO B YacTTa 3a ApYXeCTBaTa CbC CreuuasniHa UHBECTUUMOHHA uen, e aobpe
(PyHKUMOHMpPALLO, KOETO npeanosnara, Ye 61aronpusaTHUAT perynaTtMBeH MOAEN Ha TO3u Buj

KOMMaHWM Le ce 3ana3un u B 6baele.
1.7.  PuckoBe, cBbp3aHu ¢ 6b/1rapckara rnpasHa cucTema

Bbnpekn 4ye orT 2007 r. HacaM bbnarapusi BbBege peavua  3HAYMMM  3aKOHOBU U
KOHCTUTYUMOHHM pedopMM M MNO-ronsiMata 4YacT OT ObArapckoTO 3aKOHOAATENCTBO €
XapMOHM3MPaHO CbC 3aKkoHoAaTencTeoTo Ha EC, npaBHaTa cucTteMa B CTpaHaTa BCe OLLE € B
npouec Ha pedopmupaHe. C uen aa ce npeoaonesT cnaboctute Ha cbaebHaTa npakTuka, EC
BbBEAE MOHUTOPUHIOB MEXAHM3bM, Ype3 KOWTO [a Clean MOoCTUrHaTUTe pe3ynTati U Aa
naeHTndurumpa obnactuTte, B KOMTO Ca HEO6XOAMMU AOMBAHUTENHM ycunus. HesaBncmmo ot
YaCTUYHUTE YCNEXM HA TO3U MEXaHW3bM CbaebHaTa M agMMHUCTPATUBHA MpPaKTUKa OcTasaT
npobnemMaTtMyHM W nuuaTta, pasuMTalM Ha Obarapckute Ccbaunuwa 3a  edeKTUBHO
pa3pellaBaHe Ha CrnopoBe BbB Bpb3Ka CbC COOCTBEHOCT, HapylleHMs Ha 3aKOHUTE W

[oroBopute n Apyru, yCtaHoBsBaT, Y€ TakKOBa € TPyAHO Aa Ce NoJiy4u.

Bcneactene Ha ToBa MOXe Aa 6bae naeHTUGMUMPaH PUCK OT HeAoCTaTbuM Ha MnpaBHaTa
NMHMbPACTPYKTYpa, KOUTO MoraT Aia MMaT 3a pe3ynTaT HECUIYPHOCT, Bb3HUKBALLA BbB Bpb3ka C
OCbLLUECTBABAHETO HA KOPMOPaTUBHW [AEUCTBMSI, OCBLUECTBSIBAHETO Ha HaA30p W Apyru

BbMNpPOCU, KOUTO NPUHLUUNMHO HE CE€ NOCTaBAT NoJ4 CbMHEHUE B APYrv Abp>KaBW.
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1.8.  Puck or katactpoguyrm cbbuTus 1 Apyrv (POPCMaxopHu 06CTOSTENICTBA

[eviHocTTa Ha [1py>eCcTBOTO MOXe Aa 6bae NoBnvsHaA U OT APYrv U3MEHEHMS B CBETOBHaTa U
pernoHanHa MKOHOMMYECKa 1 NONUTMYECKA KOHIOHKTYPa, Bb3HUKHANM B pe3ynTaT Ha BOEHHU
[AENCTBUS, TPaXKAAHCKO HernoauuMHeHWe, npupoaHn 6eactBust u Apyrv  POpCMaxkopHU
obcToaTencrea, KOMTO MoraT Aa 3aTpyAHSAT WK NPeAoTBPaTAT OCbLUECTBABAaHETO LenuTe Ha
ApyxectBoT0. MNepnoanyHo BbBEXAaHUTE MEPKM OT CTpaHa LieHTpanHaTa BacT, BbB Bpb3ka
¢ 6opbata ¢ COVID-19, orpaHMuynxa MKOHOMUYECKM MpoLecH B CTpaHaTa M Bnowmnxa busHec
ycnosuaTa. Mpeasva TpyaHOCTTA 3a nNpeaswkaaHe Ha nogobHM CbbuTus n HEBb3MOXKHOCTTA
3a Mb/IHO 3acTpaxoBaHe, [lpy>XecTBOTO Ce CTapae Aa 3acTpaxoBa UMOTUTE CU MO ONTUMAaneH
HAYMH KaTo LieHa-NoKpUTME, KaTo Npuara npeaBapuTenHo oaobpeH nnaH 3a AencTeue npu

HaCTbNBaHe Ha onpeaeneHn GopcMaxxopHU 0bCTosATeNCTBa.

2. PuckoBe, cneundpuyHm 3a [pyr>KeCcTBOTO M 3a CEKTOpPa, B KOUTO onepupa

2.1.  CeKTOpHM pUCKOBE, CBBP3aHU C MHBECTUPAHETO B HEABUXUMU UMOTU

OuakBaHWTe NPUX0AN, Nevanba n CTOMHOCT Ha aKTUBMTE Ha [1py>XeCTBOTO 3aBUCAT OT peauua
(hakTOpM, CBbP3aHM CbC CcreundukaTa Ha MHBECTUPAHETO B HEABVXXKMMI UMOTU, BKITOUUTENTHO
KOHIOHKTYpaTa Ha nasapa, CrocobHoCTTa Ha [pyXecTBOTO fa ocurypu edekTUBHO
ynpaB/ieHue; MNoAApbXKKaTa M 3acTpaxoBKaTa Ha MMOTUTE; (PMHAHCOBOTO CbCTOSIHWE Ha
HaeMaTenuTe Ha WMMOTUTE U Ap. AKO WHBECTMUMWUTE Ha [Ipy>XECTBOTO He reHepupaT
AOCTaTbYyHO NPUXOAM 3@ NMOKPUBAHE Ha pasxoauTe My, BKJTOUUTENHO M MO 0BC/YXXBAHETO Ha
€BEHTYa/IHO B3E€TW 33aEMM, MOXE [Aa CE HANOXW TEHEpUpaHe Ha 3a[/TbXXHSNOCT M Aopw
NpUHyAWTENHa Npoaa)ba Ha akTuBK. ToBa 61 OKa3ano AOMbHUTENHO HEraTUBHO OTPaXKEHUE
BbpXy (DVMHAHCOBMS pe3ynTaT Ha APY>XeCTBOTO W BbpPXy pa3Mepa Ha pasnpeaensHuTe
OVMBUIAEHTU MeXAy aKUMOHEpUTE My, KaKTO M BbpXy MasapHUTE LEHW Ha akuuuTe W

PECNEKTUBHO Ha BapaHTUTE MY.

38BUCUMOCT Ha BU3HECa Ha [Ipy)XECTBOTO OT MKOHOMMYECKUS LIMKBT

CeKTOpbT Ha [Ipy>XeCcTBOTO Ce XapaKTepu3npa CbC CPABHUTENHO BMCOKA LIMK/TMYHOCT, KOETO

O3Ha4aBa, Y€ pe3ynTatnute My Ca CMJIHO 3aBUCUMUN OT CbCTOAHUETO, KaKTO Ha MeCTHaTa, TaKa
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W Ha MeXAayHapoaHaTa MKOHOMUKA. Mpu BnolwaBaHe Ha MKOHOMUYECKUTE YCII0BUS, TbPCEHETO
3a NpoekTuTe Ha EMuUTeHTa MOXe [da Hamarnee, KOeTo 6n ce OoTpa3nio AUPEKTHO BbPXY
Ha€MHUTE HMBaA U NPOAa>XXHUTE LIEHN, N CbOTBETHO MOXE Aa AOBEAE A0 CEPUO3EH Cnaa B

npuxoanTe n nevyanbata My.
PuckoBe ot Heb/iar OlPUATHN USMEHEHNA Ha 1a3apHUTe LIEHN

MpeaBna CTpykTypaTa Ha akTMBuTE Ha [pyXecTBOTO (OCHOBHO HEABMXMMO MMYLLECTBO),
AVMHaMMKaTa Ha LUeHWTe Ha Nasapa Ha HeABWXUMUTE MMOTW, BKIIIOUMTENHO HAaeMHUTe HMBa,
LieHUTE Ha CTPOUTESNICTBO M LiEeHMTE Ha ApYyry CBbpP3aHu ycayrn (3aCTpaxoBKu, NOAAPBHXKKA M
T.H.), We mMMa KkI4oB edeKkT Bbpxy nedanbata Ha EMuTeHTa M nasapHaTa CTOMHOCT Ha

E€MUTUPaHMTE OT Hero MHAHCOBM MHCTPYMEHTW.
Hamarnerme Ha rnazapHUTE LIEHU HA HEABWKUMUTE UMOTH.

[py>XeCcTBOTO MOXe Aa peanu3npa 4acT OT npuxoauTe cv OT npoaaxkba Ha nNpuaobutn unm
NOCTPOEHM OT HEro UMOTW, NPeABUA KOETO, Na3apHUTE LieHN Ha HeaBMXKMMaTa My COBCTBEHOCT
MOraT Aa OKaXxaT 3HAYUTESTHO BAMSIHUE BbPXY peHTabunHocTTa My. EBEHTyanHO NoHwxaBaHe
Ha nasapHUTE LEHM Ha HeaABMXMMUTE UMOTK 61 AOBENO A0 HaMansBaHE Ha peanusMpaHaTta
KanuTanosa ne4yan6ba npu npogaxba n 6u okaszano HeratuBeH edeKT BbpXy pa3Mepa Ha
napuyHMs AOMBUMAEHT 33 WHBECTUTOPUTE M BbPXY Ma3apHUTE LUEeHW Ha UHAHCOBUTE
WHCTPYMEHTH, emuTupaHu oT [pyxectBoTo. [lpeaBna AuHaMmMkata B Pa3BUTMETO Ha
obcTaHOBKaTa KbM AaTaTa Ha M3roTBSHE HA HACTOSLWMSA AO0KMad, CBbp3aHa CbC 34pPaBHMU,
NO/IMTUYECKM U BOEHHW PUCKOBE, KaKTO M MPOrHO3MTE 3a Crnag B WMKOHOMMUKAaTa, AaBaT
OCHOBaHWe [a Ce O4YaKBa OrpaHM4yaBaHe Ha cAefkuTe C UMOTW, 3abaBsiHe Ha HOBOTO

CTPOUTENCTBO, KaKTO U NnoBULLIaBaHE Ha U3NCKBAHUATA Ha 6aHknTe Nnpu KpeanTmnpaHe.
Hamarnenne Ha paBHULYETO Ha HAEMUTE

Bb34eicTBMETO Ha 3ApaBHaTa Kpu3a OKas3a B/IMSIHWME BbpXy Nasapa Ha HEABMXMMU UMOTMH,
06ycrnoBeHo OT pe3kus crag B BBI Ha 6biarapckata M CBETOBHUTE MKOHOMUKM, KAKTO W

O4YaKBaHWUATA Ha KynyBayUTe, Y€ LUEHUTE WE NaaHAT BCIEACTBME Ha KpU3aTa.

OyakBaHWUTE MpUXOAM OT OTA3AEeHM OT [py)KeCTBOTO MNOoJ HaeM HeABMXMMU UMOTH, Lie
3aBUCAT OCHOBHO OT paBHULLUATa Ha HaeMUTE B MHAYCTPUANIHUSI CEFMEHT Ha UMOTHMS nasap.
EBEHTyanHO HaManeHne Ha HAEMHUTE paBHMLLA LUE Ce OTPasu HEraTMBHO Ha NpuUxoauTe,
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[I0KaTO €BEHTYasIHO YBennyeHne 61 uMasno nosutueeH edekT U Npu paBHU ApYry YCIoBUS,
ToBa 61 OKa3asio HEraTUBHO MM CbOTBETHO MO3UTUBHO BNMSIHE BbPXY pa3Mepa Ha NapuuHus
AVBWIEHT, u3nnawaH ot ApyxectBoto. C Len no-Bucoka npeaBuaMMOCT Ha onepaTuBHUTE
pe3ynTaTh Ha [lpy>XeCTBOTO U1 C LieN OrpaHMYaBaHe Ha EBEHTYasHWUS HeraTuBeH edekT, TO Le
Ce CTpeMM [1a CKoYBa Ab/IrOCPOYHI AOrOBOPY 3a HAaeM M Aa AuBepcuduumMpa MHBECTULIMUTE
CY B pa3ninyHmM cchepy OT MHAYCTPUANHUS MOACEKTOP Ha nasapa (NpoM3BOACTBEHM, CKIAA0BH,
NOTUCTUYHM MNIOWM), KaKTO WM B HAeMaTeiM OT pas/MuyHM  MKOHOMUYECKM OTpac/u.
AvBepcnukaums B paMKUTE Ha NOpTGOIMOTO Ce NOCTUra U NO OTHOLLEHWE HA TaNHOCTTa Ha
pasBUTUE HA HEABMXMMUTE WMMOTU T.e. €dHM 3eMU Ce Yperynupat, ApYrM MpoeKkTu ce
NpPOEKTUpaT, A0KaTO TPEeTa rpyna ca B €Tan Ha CTPOUTENCTBO M BCUYKO TOBa B NOPTHOSIMO C

Beye (hyHKLMOHMPALLM U FeHepupaLLy NapyuyHn CPeaCcTBa NPOEKTY.

EBeHTyanHO HamangBaHe Ha HAaeMHM paBHMULIA MOXXEe KOCBEHO [a OKaXe HAaTUCK U BbpXYy
npoaaXHUTe UeHN Ha MMOTUTE, Tbil KaTo B TakuBa Cny4daun UeHaTa ce n34ncnsaBa Ha 6a3a Ha

NPOrHo3HaTa HaeéMHa AO0XOAHOCT.

MepvoaNYHO BbBEXAAHWTE OT LIEHTPANHUTE BMACTV MPOTMBOENUAEMUYHU MEpKM BOAWU A0
HaMmasneHue Ha obemMuTe Ha paboTa, pecrnekTUBHO Ha 06OpoTUTE W NevanbuTe 3a BCUYKM
6usHecM B eaHa WAM Apyra creneH. [JOKONMKOTO /[lpy>KecTBOTO HAMa Bb3MOXHOCT Aa
npefoTBpaT! MoAobeH pUCK, TO MOXE Aa ro MUHMMM3MPA Ype3 Mnoabop Ha KayecTBeHM
MPOEKTM 3a OTAABaHe MOA HAaeM, C HWUCKA LIeHOBa €NacTUYHOCT, BHUMATENHO CnedeHe Ha

Cb3AaNiaTa ce CUTyaumnda n nHagnsmuayasaHo OTHOLWEHUE KbM HaeMaTENTIUTE.

YBe/myaBaHe Ha LJEHUTE Ha CTPOUTE/ICTBOTO

JIOKONKOTO 3HAuMTESNIHA YacT OT aKTMBWUTE Ha [APYXECTBOTO Lie 6bAaT MHBECTUpPaHW B
U3rPaXKAAHETO HA HOBW CrpajiM, €BEHTYasSIHO MOBMLIABAHE HA LIEHWTE 33 MPOEKTUPAaHe, Ha
CTPOMUTENHO-MOHTaXHWUTE PaboTh M Ha CTPOUTENIHUTE MaTepuann CbLLO MOXE Aa Ce OTpasu
HEraTMBHO Ha peHTabuIHOCTTa Ha [pyxecTBoTo. KbM AaTaTa Ha M3roTBAHE Ha HACTOALIMA
AOKNafl € HafMLIE TPAEeH PbCT Ha LIEHUTE Ha CTPOUTENTHUTE MaTepUani, KOETO B roisiMa CTeneH
pecdnekTpa BbpXy Ce6EeCTOMHOCTTa Ha CTPOMTENCTBOTO. B cb3panata ce cuTyaums,
[py>ecTBOTO ce CTPEMU i@ MUHUMM3MPA Pa3XOaUTe 3a CTPOUTE/ICTBO Ype3 NpoBeXAaHe Ha
KOHKYpCU npu u36opa Ha MPOEKTaHTM W U3MbAHUTENIM HA MPOEKTUTE MO OTAENHUTE

CTPOUTENHO-MOHTaXHW AeMHOCTW. [pyra nnaHvMpaHa Mspka e opMMpaHe Ha Mo-rofiemMu no
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pa3Mep NOpPbYKKN YpE3 rpyrnmMpaHETO Ha NO-MaJiKn NPOEKTU, C LEN AOroBapsaHE Ha Bb3MOXHO

HaVI-anaKTVIBHM LEHN NPK CNa3BaHETO Ha LENEBUTE KPUTEPUN 3a KaYECTBO.

Mpn peanusaumsa Ha 6baeLm NPOEKTU, PBLKOBOACTBOTO LWE Ce€ CTpEMU Aa npeasunaun
n3nnawaHeTo Ha aBaHCKU, B pa3Mep KOWUTO 61 rapaHTMpan (PUHaHCOBOTO obe3neyaBaHe Ha
M3MNbJIHEHMETO Ha KOHKPETEH MPOEKT, KOETO B KpaﬁHa CMETKa We AoBEAE A0 HE3aBUCMMOCT
OT pacTswarta uHdnaumsa B AbpXXaBeH U CBETOBEH Mawwab. Mo To3n HauuH Wwe ce rapaHTunpa
JOCTaBKaTa Ha HeobxoaMMK KoNM4ecTBa OCHOBHW CTPOUTENHM MaTepuanu, KOeTO B KpaVIHa

CMeTKa e obe3neyn U3NbHEHNETO Ha NPOEKTa B CPOK.

Pa3BMTNETO Ha OHNAlH TbProBUsiTa B YC/IOBMSITA HA KOPOHABUPYCHUTE OMPAHUYEHUS], KAKTO U
XXEeNaHWETO Ha TbProBUMTE A CU OCUIYPAT Ha CTAabunHKM 3anacu 1 HanuyHoctuy, npe3 2020 r.
n npe3 uanata 2021 r. 3acMnu TbpCEHETO Ha CKIAAOBW M/IOWM 3@ rpajcka JIorucTuka.
HabniogaBa ce HapacTBaHe Ha MHTepeca KbM MHAYCTPUANHM MMOTM Ha MHBECTUTOPW,
3aHMMaBalLUM Ce CbC CTPOUTENCTBO Ha XWULLHN U OPUCHU crpaaun. MepMoanyHO HanaraHuTe
MepKM OT CTpaHa Ha 34paBHWUTE BJACTU B CTpaHaTa OT Hayanoto Ha 2021 r. go gartaTta Ha
M3roTBSIHE Ha HaCTOSAWMS [0KIaA, KOUTO BKIOYBAT MEPUOAMYHO MpeYyCTaHOBSIBAHE Ha
nocewleHnssiTa B MarasvHM C HeTHa Tbproecka nnow Hag 300 kB. M., npeanarawm
HeXpaHWUTENHM CTOKM, CbYeTaHO C M3UCKBAHETO 3a oduumaneH AOKYMEHT, yAOoCToBepsBaLy
BaKcMHaums, npebonegyBaHe WM HanuumMe Ha aHTUTena, pednekTupa BbpXy pbCTa Ha
efleKTpOHHaTa TbProBusl Ha CTOKKM, KOETO OT CBOSI CTpaHa BOAWM A0 MOBULLIEHO TbpCEHe Ha
ckagosu nomeweHms. OT HavanoTto Ha 2021 r. A0 AaTaTa Ha M3roTBAHE Ha HACToAWMSA
AOKNa4, CEepUO3eH PbCT Ce OTYMTa B TbPCEHETO Ha CKIaAoBe MoA HaeM, noaxoasawm 3a
CK/laaupaHe Ha MakeTUpaHM M KOHCEPBMPAHW XPaHW, KaKTO M Ha MWHYCOBM M MJIOCOBU
XnaaunHn kamepu. O4yakBaHMSTa Ca 3a 3aablboyaBaHe Ha TeHAeHUMSTa 3a M3Mos3BaHe Ha
cnoAeneHn CKnagosu MoK, OTroBapsilLM Ha BCUYKM U3NCKBAHUS 3a CbXpaHeHue, 0bpaboTka

n cnegealla NorncTuka.

lToBuiieHmne Ha 3acr; PaxoBaTesIHUTE rNnpemMun

[pyXeCcTBOTO 3acTpaxOBa MpUTEXaBaHUTE OT HEro HeABMKMMU UMMOTW, CbIN1acHo
HopMaTuBHaTa ypeaba. Mpeasna NO-HUCKOTO NPOHWKBAHE Ha 3acTpaxoBaTeslHW NPOAYKTU B
bbnrapus cnpsimo 3anagHa EBpona v CbLieBpeMeHHO HOBUTE NpeavM3BUKaTeNICTBa, CBbp3aHu
¢ COVID-19, TbpCeHeTO Ha 3acTpaxoBaTeNHM NPOAYKTN MOXE Aa Ce 3aCUnu B KPAaTKOCPOYeH
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nnaH, CTUMY/IMPaKKU M MO-BMCOKWM 3acTpaxoBaTenHW npemuun. Npy paBHM Apyrv yCloBuS
MoBMLLABaHe Ha 3acTpaxoBaTenHMTe npemMum 6u ce OTpasuio HeraTMBHO Ha MHaAHCOBUA
pe3ynTaT Ha KOMMAaHMUTE B CEKTOPA, HO NpeaBuA OTHOCUMTENHO ManKkus pa3Mep Ha TO3M TuN
pasxoan, npoMeHuTe 6uxa uManM MuHMManeH edekT Bbpxy obwarta AOXOAHOCT Ha
ApyxectBoTo. C Len KOHTPONMpaHe Ha pa3xoauTe 3a 3aCTpaxoBaTesiHU NpeMUK, ApYXXeCTBOTO
we Tbpcu oNTUManHM odepTn Mo OTHOWEHWE Ha 3acTpaxoBaTeNHO MOKpuTue -
3acTpaxoBaTesiHa NpemMus U Lie noadupa Han-u3rogHUTe nasapHu odepTtu, KoraTto Npubsirea

[0 YCNyruTe Ha 3acTpaxoBaTesIHN BpPOKEPU U areHTW.

PuckoBe oT 3ab6aBsHe rpu rpugobUBaHETO HA 3all/iaHyBaHUTE UMOTU

[pYy>XeCTBOTO e MHBECTMPA CPeACTBaTa, KOMTO € Habpano oT MybAMYHOTO MpeasiaraHe Ha
BapaHTW, B WHAYCTPUANHW HEABWXUMKU MMOTU. Bb3MOXHO € Aa MMa 3HAuYWUTENeH BpeMEBM
nepuvoa Mexay noslyyaBaHETO Ha Mapu4YHWUTE CPEACTBA U MHBECTUPAHETO UM B HEABWKUM
MMOT, NMopaam NPaBHU U haKTUYECKM YCITOXKHEHMUS, CBbP3aHU C YNPaXKHSIBAHETO Ha BapaHTUTE
UM NPEXBBPNISIHETO Ha COBCTBEHOCTTA BbPXY MMOTUTE. 3a TO3W Nepuos cBoboaHUTE CpeacTBa
Ha [py>XeCTBOTO € Bb3MOXHO Aa 6bAaT MHBECTMPAHN B GaHKOBM AEMO3UTU M LIEHHU KHUXKA,
paspelleHn OT 3akoHa. CblUecTBYBa BEpOSITHOCT obaye [OXOAbLT, MOMy4YeH OT Te3u
MHBECTULMK, Aa 6bAE NO-HUCHK OT TO3M OT MHBECTMPAHE B MMOTH, KOETO 61 HaManuno obuiata
Bb3BPbLIAEMOCT OT MHBECTULMMTE Ha [pY)XeCTBOTO. 3a KOHTPOSIMpaHe Ha TO3U PUCK,
[py>XeCTBOTO e M3BbpLIBA 3aAbMIOOYEHO MPOyYBaHE Ha 3arsiaHyBaHUTE MHBECTUMLIMOHHM

Bb3MOXXHOCTH, BKJTIOYUTENHO CpaBHUTENEH aHA/IN3 Ha PUCKa N OYaKBaHaTa MM AOXOAHOCT.

PUCKOBE, CBBP3aHN C JIMKBUAHOCTTE H3 MHBECTULIMNUTE U H3 CAMOTO Lpy)KecTBo

33 UHBECTULMMTE B HEABWXMMMU UMOTM € XapaKTepHa no-rofisMata TPYAHOCT, @ MOHSKOra U
HEBb3MOXHOCT, UMOTUTE Aa 6bAAT NpoAaAeHN 6bP30 U C MUHMMASHU TPAH3aKLIMOHHM Pasxoam
Ha TeKywuTe nasapHu ueHu. Mopaau ToBa [Ipy)XeCTBOTO Lie pasmnofara C OrpaHuyeHu
Bb3MOXXHOCTU 33 U3BbPLLUBAHE Ha 6bP30 NPECTPYKTYPUPAHE Ha NMopTdeina cm OT HEABMKUMM
MMOTU B OTIOBOP Ha M3MEHALLM CE MKOHOMMYECKM, PEryNaTopHU WU OMEPATUBHU YCIOBUS.
HsaMa rapaHums, ye [Ipy>XecTBOTO LUe ycree CBOEBPEMEHHO Aa NPOA3Ae AAAEHN HEABUXMMM

MMOTU UK Y€ NpoJaKHaTa UM LiEHa WE HaBMLLaBa LEHATA HA TAXHOTO I'IpVI,EI,O6VIBaHe.

OTuMTallkM NNKBUAHWS PUCK, MHBECTULMOHHATA CTpaTerns Ha [py>XecTBOTO npeaBwXaa

3aKynyBaHe/M3rpa>K,ane Ha HEABMWXMMM UMOTU C aTPaAKTUBHO Pa3roJyIOXEHNE MU
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npeaHa3Ha4vyeHne, KOUTO Aa rapaHTUpaT €BEHTYya/lHaTa WM nocne[Ballla npop,a>|<6a B

CPaBHUTENHO KPpaTbK CPOK.

C uen 6e3npobrieMHO NocpellaHe Ha KPaTKOCPOUHW JIMKBUAHW HyxAaW, [pyXecTBOTO Lie
AbPXMN YacT OT aKTUBUTE CU B CBPbXMKBUAHW MHCTPYMEHTM (MapMyHM CPeacTBa B Kaca,
6€3CpOYHM UM CbC CPOK A0 TpM Mecela 6aHKOBW BIOFOBE M LIEHHM KHMXKA C OCTaTbY€H CPOK
Ao nagexa Ao 90 aHu). [py»XecTBOTO Lie ynpaBsiBa SIMKBUAHOCTTa CU Ype3 MeToauTe Ha
HEMNpPeKbCHATO HabMloAeHNe W MNPOrHo3WpaHe Ha napuyHUTe noToun. [py>XecTBoTo
Bb3HaMepsiBa Aa MoaAabpXXa OTKPWUTU YCOBHM KPEeAUTHM crnopasyMeHusi (oBbpapacdT no
pa3nnawjaTesiHa CMeTKa, CTeHA-6ali KpeauTHW CropasyMeHWs), KOUTO AOMb/HWUTENHO Aa
OCUrypsiBaT CpeacTBa 3a MHaHCMpaHe M Aa OrpaHMYaT Bb3MOXHOCTUTE 3@ Bb3HMKBaHE Ha

NMKBUAHW 3aTpyAHEHUA.

3aBUCUMOCT Ha Lpy)XECTBOTO OT HAEMATE/IUTE HA HEABUXUMUTE UMOTH

YacT ot npuxoauTe Ha [py>xecTBoTO Wwe ce hopMmpaT OT NOSYyYEHN HAaeMM OT OTAABaHe Ha
aKTUBM, KOETO e nopaxkaa 3aBMCUMMOCT OT (PMHAHCOBOTO CbCTOSIHWE HA HaemaTenuTte u oT
TAXHaTa CNOCOOHOCT Aa 3annawaT peaoBHO 3aAb/MKeHusTa cu. HemsmbiiHeHne OT CTpaHa Ha
HAKOM OT HaemaTenute 6M MMano ABOEH HeraTMBeH edeKT Bbpxy pesynTaTuTe Ha
[py>XeCcTBOTO — HaMafsiBaHe Ha NpUXoAMTe OT onepaTUBHa AENHOCT U eAHOBPEMEHHO C TOBA
cnag B obliaTa 3aeToCT Ha MHBECTULMOHHUTE MMOTK. 3a Aa u3berHe npekaneHarta 3aBUCUMOCT
OT (PMHAHCOBOTO CbCTOSIHME Ha CBOUTE Haematenu, [lpy>ecTBOoTo cMATa Aa AvBepcuduumpa
CBOSI NOPTdENN OT HEABMXXMMM MMOTM M Aa paboTu C no-ronsiMm 6pol HaemaTenu, Taka ye
HEU3Mb/IHEHWETO OT CTPaHa Ha HSIKOM OT TAX Aa He Ce OTpa3n CbLUECTBEHO Ha 06LWOTO My
CbCTOsIHME. 3a uenTa [py>XecTBo Le M3MNon3Ba ccTeMa 3a KracupuumpaHe Ha KIMeHTuTe no

Ka4eCTBEHN N KOMMYECTBEHN NOKA3aTENIN N OLEHKA Ha PUCKa Ha BCEKN €AUH KITUEHT.

CBO6OAHN MMOTU 1 HEOBXOAMMOCT OT PEYCTPOUCTBO

Bb3MOXHO € 3a gaaeHu nepuoan OT BPEME, 3@ YacT OT HeABMXXMMU MMOTU Ha [Apy>XeCcTBOTO
[la NUNCBaT HaeMaTenu, B KOUTO C/ly4an TO HMa [a NnoslydaBa A0X0A4 OT BbMPOCHUTE aKTUBU
3a nepuoga. OcseH ToBa 4acT OT cobcTBeHOCTTa 61 Morna Aa 6bae npeycrpoeHa, Taka ye aa
OTroBaps Ha U3NCKBaHUSATA Ha KOHKPETEH HAeMaTes, KOETO MOXE BMOC/EACTBME Aa 3aTPyaHU
OTAQBaHETO M Ha Apyr HaemaTen W/MAM [a W3UCKBA AOMbAHWUTENHW pas3xoan 3a

npeycTpoicTeo. C ornea Ha MUHUMU3MPAHETO Ha TE3W PUCKOBE, [py>eCTBOTO Bb3HaMepsIBa
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Aia VHBECTMPA NPUOPUTETHO B MMOTU C rapaHTMPALLO BMCOKA CTEMEH Ha 3aeTOCT, KaKTo U B
MMOTK, YMETO MpeoTAaBaHe Mo HaeM WM npofaxba HAMa Aa Hanara 3HAUYUTESTHM
npeycTpoicTBa. [pyXecTBOTO Lie HabniogaBa M aHanM3vpa PefoBHO CbCTOSIHMETO Ha
MMOTUTE CM U CPOYHOCTTA Ha CK/IOYEHWUTE [OrOBOPU, U Lie Ce M3UCKBA NO-NPOAb/DKUTENEH
nepuoA Ha NpeavsBecTMe 3a NpekpaTsaBaHe, KOETO LLE NO3BOJIM NPeABAPUTENHOTO NJIaHMpPaHe
Ha pa3xoauTe 3a NpeycTPOMCTBO M NoAoBpeHUs, 1 Le HamManu Nepuoaa, Npes KoMTo MMoTa

oCTaBa cBoboaeH.

PUCK OT NOBULLIEHA KOHKYPEHLNS

Mpeasua NporHO3UTE 3a 3HAUMTENHO 3abaBsHE HA WMKOHOMMKATa B CBETOBEH Mallab,
OYaKBaHMSTA Ca TOBa [la A0OBEAE [0 HaMassBaHe Ha NOTPebNeHNETO U peanHUTEe A0X0AM Ha
HaCENEHNETO, KaTO OKaXXe B/IMSIHME HA TbPCEHETO Ha HEABMXXMMM MMOTM W A 3aCUNu

NHBECTUTOPCKMS MHTEPEC KbM NpMAOOMBAHETO Ha TakMBa aKTUBM.
1.6.  Puckose, crieyun@uyHmn 3a [pyxxecrsoTo

PuckoBe CBbp3aHu C KpaTkarta OrepaTuBHa UCTOPUS HA LIPYKeCTBOTO

OpyxecTBoTo e yupeaeHo npe3 2015 r. ot HAA ,Hagexaa™ A v EctoHckaTta rpyna Arco Vara
AS » nonyyaBa NMUEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO APYXXECTBO CbC cCreuumanHa
MHBECTUUMOHHA Uen ¢ Pewenne NQ 992-[1CNL/28.12.2015 r. Ha KOH. B kpas Ha despyapu
2018 r. ,BvnrepubH Mponbptv [AeBenbnMbHTC OO0[ 3akynyBa 100% oOT akuuute Ha
OpyxectBoto Ha B®B. OCA ot 27.04.2018 r. npeumeHyBa [pyxectBoTo Ha "BINA
NhayctpuaneH ®oHa 3a Heaswxkumu Nmotn" EAACULL, n3bupa HoB CbBeT Ha ANpeKTopuUTe U
npueMa pelleHue 3a 3aMsHa Ha 06CyXXBaLLoTO ApyXecTBo. Ha To3u eTan [py>kecTBOTO HAMa
OCbLUECTBEHW NPEeAULLHN NPOEKTH, reHepupann hMHAHCOBA Bb3BPbLLAEMOCT. ChLueBpeMEHHO,
obaye, rpynata Ha BI1/], OT KOSATO € 4acT U MaXXOPUTapHUAT akuMoHep ,,bbarepubH MNponbpTy
[OesenbnMbHTC" OO/, ynpaBnsBa akTUBKW Ha 0bLua cToMHocT Haa 100 MAH. eBpo 1 pa3nonara
¢ obwa otaasaema now, ot 100 000 KB. M. 1 NpoeKkTK 3a pa3BuTue Ha owe 400 000 kB. M.
ToBa MHAMKMPA ONMTa M eKcrnepTu3aTa Ha HOBWUS COOCTBEHWMK Ha KanuTana v WIKCTpupa
CNocobHOCTTa My Aa peanusupa yCnewHU MHBeCTUUMM B cekTopa. B aonbnHeHue Ha ToBa,
eHa OT OCHOBHUTE 33Ja4yuM Ha yrnpaBieHCKNs ekun Ha [py>ecTBOTo we 6bae U3roTBSHETOo U
npvemMaHeTo Ha eeKTUBHU BBbTPELLUHM NpaBuia U Npo3pavyHn npoueaypuy 3a paboTa, KOMTo

Aa MNOMOrHaTt 3a YCNewHOTO OCbLUECTBABAHE Ha OCHOBHATa [JEVHOCT Ha EMuTeHTa M 3a
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NOCTUraHETO Ha NJaHMpaHuTe (UMHAHCOBW pe3ynTaTh, KakTo U Aa AafaT yBepeHOCT Ha
MHBECTUTOPUTE, YE UHTEPECUTE UM LLE 6baaT 3awmTaBaHn. KnoyoB MOMEHT npu B3UMAHETO
Ha MHBECTULUMNOHHUN pELLEHNA N 3a NOCTUTAHETO Ha UHBECTULIMOHHUTE LIENTU € U O6CI'IY)KBaIJJ,OT0
APYXECTBO, Ha KOETO € Bb3J/IOXXEHO WU3BBLPLIBAHETO Ha peavla ,D,el‘/JIHOCTM, onncaHn B
NPUIOXKMMOTO 3aKOHOAATENCTBO, U KOETO pa3nosara C HeobxoaumuTe KBanuukauuns 1 onur,

3a Aa U3BbpLUBa BbIMPOCHUTE AEMHOCTU Mo ynpaBneHNETO Ha HEABUXNMUTE UMOTU.
HarlyckaHe Ha K/lo40BU CITYXKUTETU

ToBa e puUCKbT AeMHOCTTa Ha [py»ecTBOTO Aa 6b/e 3acTpalleHa Npy HanyckaHe Ha CnyXuTen
OT K/IOYOBO 3HAYeHWE M CbC cneumduyHa KBanndukaums, 3a KOroTo € TPYAHO Wi
HEBBb3MOXXKHO [la C€ HaMepU 3aMeCTHMK B pa3yMeH CPOK M NMpW pa3yMHU (MHAHCOBW YCIOBUS.
Mopaau cneundukaTa Ha CBOSITA AEMHOCT U paHHWUSA CTaui Ha pasBuUTHE Ha [py»XecTBOTO, TO
“MMa orpaHuMyeH Ha 6poit mMepcoHasn, a OCHOBHaTa 4acT OT onepaTuMBHaTa AEMHOCT Le ce

Bb3/1ara Ha BbHLUHM KOHTPAreHTH, C KOETO TO3M PUCK € A0 rofisiMa CTeNeH U30/IMpaH.
PUCKOBE, CBBP3aHM C AEUHOCTTA Ha TPETOTO JNLE, OBC/TYKBALLO AEVHOCTTA HA APYKECTBOTO

CbrnacHo 3akoHa [pyXeCTBOTO € 3aAb/DKEHO Aa Bb3/I0XXM U3BBLPLUBAHETO HA CTPOEXWU U
noaobpeHns Ha NpUAOBUTUTE HEABMXXMMU UMOTHU Ha TPETO nnue. JoNbIHUTENHUTE AENHOCTMH,
KaTo noaapbXKaTa M ekcrnjoataumsaTa Ha NpuaocbuTnute HeABMXUMU MMOTKM, CbbupaHeTo Ha
HaeMu, NOAAPbBXKATa N PEMOHTUTE, KaKTO M BOAEHETO Ha CHETOBOAHA OTYETHOCT, Ce Bb3naraT
Ha edHO WnM noBeye TPeTU nuvua T. Hap. ,006CnyXBawm Apy)XecTsa“, pasnofarawm c
HeobxoanmaTa opraHvM3aums U pecypcu 1 rnpun nosioXXeHne, Ye e Hanuue M3puyHo ofobpeHne
OT CTpaHa Ha KO®H. B Tasu Bpb3ka, HEU3MBL/IHEHWETO HA BbL3JIOXKEHWUTE  3a4b/DKEHUS MO
[IOrOoBOpM C TpeTuTe nuua, 6M MMano cepuo3eH HeraTMBeH edekT BbpXy AENHOCTTa U
¢uHaHcoBUTE pe3yntatM Ha [pyxectBoto. C uen HamansBaHe Ha To3n puck, C[ Ha
[py>XecTBOTO Le aHanu3npa uctopusTa, onuta, penytauusta U pbKOBOAHUS MM MepcoHan
npegu BM3aHe B [AOroBOPHM B3aMMOOTHOWIEHWS C €4HO WM HAKOMIKO ApyXecCTBa,

obcnyXBalum AeMHOCTTa My.

Puck ot cgesikm cbC CBBP3aHU sinLa ripu ycjioBHs, pas/indHu OT rNasapHure

Bb3mMOXHO €, npeaBua crneunduyHaTa rpynoBa CTPYKTypa, ronisiMa 4acT OT CAENKUTE Ha

[py>xecTBoTO Aa 6bAaT CbC CBbP3aHM MUa M N0 Pas3IUYHU NPUYUHK Te Aa 6baaT CKItoYeHU
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Npv YC/IOBMS, pa3fnnyaBally ce OT nasapHuTe. [JOKONKOTO CAENKWUTE CbC CBbpP3aHW iuua npu
ny6aMYHUTE ApYXXECTBA Ce MOAYMHSABAT Ha OCOBEH paspeLuMTENEeH PEXUM U 3HAUUTESTHO MO-
BUCOKM OT CTaHAQPTHWUTE M3UCKBAHMS 3a pa3KpMBaHe Ha WHbOpMaLMsi, BEpOSITHOCTTa 3a

peanu3npaHe Ha TO3M PUCK € MO-CKOPO TeopeTUYHa.
PucCk OT ripoMsIHa B aKUNMOHEPHATE CTPYKTYDA

Mpeasua dakTa, ye e Ny6IMYHO TbpryBaHa KOMMaHUs, [Jpy>XeCTBOTO € U3/I0XXEHO Ha PUCKOBE,
CBbp3aHM C €BeHTyasiHa NpoMsiHa Ha COBCTBEHOCTTA BbPXYy aKUMWTE OT KanuTana My.
CbLUECTBEH AsN OT akumMuTe Ha [py>XecTBOTO Moxe Aa 6bae NpuaobuT OT nua C pasfvyHa
BU3US1 U HAMEPEHNS OTHOCHO Pa3BUTMETO Ha KOMMAHWUATA, KOETO MOXE [a OKaXe CbLUECTBEH

HebnaronpuaTeH ehekT BbpPXy MHAHCOBOTO M CbCTOSIHWE W/UNW pe3ynTaTute W.
Puck ot ceAebHM CriopoBe u/m Apyrv U3BbHCBAEOHU MPOLIEAYPH, W/ AEUCTBUS

[pyXecTBoTO MOXE Aa 6bAe M3NOXKEHO Ha PUCK OT 3aBeXAaHe Ha CbAebHM Aena CpeLly Hero
OT HEroBM HaeMaTenn UM Apyrn KOHTpareHTU. wumTe B TO3M BUA Aena cpewly 1py>ecTBoTo
MOXE [Aa TbpCAT Bb3CTAHOBSIBAHE Ha TrOMIEMM WAW HEOMPEeAENeHn CymMu, WM Apyru
obesleTeHns, KOMTO MoraT Aa UMaT egeKT BbpXy CMOCOBHOCTTa Ha [lpy>ecTBOTO Aa
OCbLLECTBSIBA CBOSITA AEMHOCT, @ pa3MepuTe Ha MOTEeHUManHUTe 3arybu oT TakuBa CbaebHU
[ena e Bb3MOXHO Aa OCTaHaT HEM3BECTHM 3a NMPOAL/HKUTENEH nepuoa oT BpeMe. Pasxoante
3a 3awmTa no 6baewm cbaebHn agena moraT Aa 6bAaT 3HauMTENHW. Bb3MOXHA € Cbllo
oTpuuUaTeNHa pekiaMa, CBbp3aHa CbC CbaebHM aena cpelly [pyXecTBOTO, KOSTO MOXE Aa
HaKbpHW penyTauusiTa My, HE3aBUCMMO Aanu TBbPAEHUSATA Ca OCHOBATENHM U Ca NPU3HATK 3a
BMHOBHM B KpaliHa cMeTKa. lNopaau ToBa, cbaebHMUTE CnopoBe MoraT Aa MMaT HebnaronpusTeH
edeKkT Bbpxy bmusHeca Ha ApY>XeCTBOTO, (PMHAHCOBOTO My CbCTOSIHME W/WNK pe3ynTatuTe oT

HEroBmuTe onepaunu.

Ha [py>XecTBOTO He € W3BEeCTHO CbLUIEeCTBYBAHETO HAa AAMWHUCTPATUBHMW, TPaXKAAHCKW,
apbuTpaXHN NN HakasaTeNHW Npou3BOACTBA, KOUTO 6Mxa MOrM B 3HAYMTENHA CTEneH Aa

NOBNUAAT Ha d)VIHaHCOBOTO NONTIOXXEHUE UM ONEPATUBHUTE MY PE3YNTATU.
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V. Maszapu n npopaax6m

Kbm 31.12.2021 r. [pyXecTBOTO MnpuTexasa TpW WMOTa, Npuaobutm B paMKuTe Ha

M3BbpLUBaHE Ha AENHOCTTa CU, CbrMacHO N3NCKBaHMATA Ha MPUIOXKNUMOTO 3aKOHOAATEJICTBO.

MNpe3 oTyeTHMA nepuog, Ha 24.11.2021 r. e cknrodeHa caenka no npuaobreaHe OT CTpaHa Ha
[ApyXeCTBOTO Ha HefBWXMM MMOT B rp. Pyce, npeacTtaBnsiBaly 3eMsi ¢ niow oT 53 691 m? u
cknaposa crpaga (PA3A 1) c P3N ot 13 850 M?, dhyHKUMOHMpaLa oT 21.10.2012 r., HaxoasiLwa
ce B rp. Pyce, ObwuHa Pyce, Obnact Pyce, YIUN 1-94, KB.N2 888, MectHocT ,CnatuHa”
(MHpycTpuanHa 30Ha Pyce, yn. ,CnatuHcka™Ne 6), ctenaxHo obopyasaHe 3a cymata ot 4 890
952 nB. 6e3 AAC, no KOSATO € B3eTO NpeABapuUTENHO OBMAaCTUTENHO pelleHue OT CTpaHa Ha
06WWoTOo cbbpaHmne Ha akuMoHepuTe Ha [py»XecTBoTo, nposeaeHo Ha 21.10.2021 r., KakTo u
caenka no npuaobusaHe Ha Crpaga ¢ maeHTudukatop 63427.333.94.2, Haxogswa ce B rp.
Pyce, obwwmHa Pyce, obnact Pyce, M. CnatmHa, C YHKUMOHANHO npeaHa3HayeHue
~fpoMuLLIneHa crpaga®, 6polt eTaxkn 1, 3acTpoeHa nnowy no ckuua ot 38 M?, kakTo 1 Crpaga
C naeHtndukaTop 63427.333.94.3, Haxoaswa ce B rp. Pyce, obwuHa Pyce, obnact Pyce, M.
CnaTuHa, ¢ hyHKUMOHANHO npeaHasHadenue ,Crpaaa 3a Enektponpon3soactso”, 6poi eTaxu
1, 3acTpoeHa nsowy No ckuua ot 9 M?, 3a cymata oT 13 xun. nB. 6e3 4C, nNo KoATO e B3ETO
npeasaputenHo opobpeHne ot CbeBeta Ha aupektopute (,CO") Ha [pyXecTBoTo, Ha
3acenaHve, nposeaeHo Ha 25.10.2021 r. HacpewHa cTpaHa v no aseTe caenku e ,,bonrepubH
MponbpTtn esenvnmbHTCe 4 EOOA (,BMNA 4" EOOL), BnncaHo B TPPHOJTHL, ¢ EMK 175343843.

VI. NHdpopmaums no BbNPOCU, CBbP3aHU C EKOJIOrUsiTa U CyXUTenuTe

[eviHocTTa Ha [py>XecTBOTO He e CBbp3aHa C Bb3MOXHOCT 3a €KOSOrMyHM npobnemu m
[py>XeCTBOTO He OTUYMTa €KONIOrMYHMUS PUCK KaTo creumcduryeH 3a Hero. Kbm 31.12.2021 .
OpyxectBoTo uMma 1 (eavH) CayXuten, HasHayeHusT No TPyAOB [AOroBOp, CbrlacHO

n3nckeaHuaTa Ha 3MMNUK - 4BU.

Mpe3 OTYETHMS Mepuoa, a M KbM AaTaTa Ha U3roTBSIHE HA HACTOSILUMA AOKYMEHT, AEMHOCTTA
Ha [lpy>kecTBOTO € M3MNpaBeHO Npea HOBO MPeAM3BMKATENICTBO, CBbP3aHO C MOBULLABAHE Ha
pa3xoAuTe 3a ENEKTPOEHeprusl 3a HebuToBuTe noTpebuTteny. LLIOKOBOTO MOCKbMBaHE Ha
€NeKTPOEHEpPrusaTa OKa3Ba B/IMSIHME He CaMO BbpXy 6u3Heca B Bbirapus, a v Ha usina EBpona.
Cpen NpuYMHMTE, KOMTO MoraT Aa 6baaT MOCOYEHM Ca PSA3KOTO MOBMLIEHME Ha LIEHWUTE Ha
PYCKMS NPUPO/IEH a3, KAaKTO M KIMMaTUYHUTE LieNn, KOMTO cu € noctaBun EC 3a HamansBaHe
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Ha BbrnepoaHuTe emncnm ¢ 55% po 2030 n nbnHa aekapbonnzauma o 2050 roguHa (T.Hap.
3eneH npexoa). KbMm Tax obauve cneaBa fa ce npubassaT v crneumduyHn 3a Bbarapus
yTeXHABaWM HakTopu.
A) kBotute 3a CO2 HaaxBbpnuxa 60 eBpO/TOH, KOETO MOBAMS Ha CeHecToOMHOCTTa Ha
Npou3BeXAaHusa OT BbIMULWHUTE LeHTpann Tok - noseye oT 240 nesa 3a MWh, kaTo ce uma
npeasua, ye Te ocurypssaTt Hag 40% OT enekTpoeHepruaTa;
B) 3acununxa ce CbMHEHUSITa OTHOCHO AEMHOCTTa M (PYHKUMOHMPAHETO Ha eHepruiHaTta 6opca,
3a KOSITO Hal-ronemute paboToaaTeNiCku opraHu3aunmM TBbPAST, Ye MMa KapTen 3a LeHuTe.
B cbwoTto BpeMe, criopea nosvums Ha AUKB (goctbnHa Ha cnegHusi MHTEpHET aapec:
) obeAMHEeHMEeTO Ha Ma3apuTe Ha eneKkTpoeHeprus Ha cerMeHTa
“[leH Hanpea” e oCbLLEeCTBEHO C bpuUMsi, HO He 1 3a PyMbHUS, OTKBAETO Ce pa3ymTa 3a BHOC
Ha No-eBTWH TOK.
B) Bbarapus octaBa 3aBMCMMa CTpaHa OT pPYCKMS MPUPOAEH ra3, KOMTO OCKbMBa
HenpeKbCHAaTO, @ M KbM JlaTaTa Ha U3roTBSHE Ha HaCTOSILLMSA AOKYMEHT ca Hanuue 060CHOBaHM
NpUTECHEHNS 3@ PeAOBHUTE My JOCTABKM OT pycKa CTpaHa. Bbnpeku AOroBopeHuUTe roauwHo
1 Mnpa. ky6.M. ra3 ot AsepbaliakaH, KOeTO NpeacTaBnsiBa Y3 OT roAuLHOTO NOTpebnexue, B
Bbnrapusi B MOMEHTa B/M3a YETUPUKPATHO NO-Manko konnyectso. OCHOBHaTa NpuynHa e, ve
KbM AaTaTa Ha M3roTBSIHE Ha HACTOAWMS [OKYMEHT He € u3rpajeHa rasosaTa Bpb3ka C
Mpums.
Mpeasua ropHOTO, CTPEMEXDBT Ha PbKOBOACTBOTO Ha [pyXecTBoTo e Aa 6baaT npuaobusaHu
WHAYCTPUANHU UMOTU C BUCOK KN1AC Ha eHepruiHa epekTUBHOCT UM AOKOJSIKOTO € Bb3MOXHO
N aKO KOHCTPYKUMSTA Ha CrpaavTe No3B0ossSBa TOBA, U3rpaXkaaHe Ha CoNapHU NaHenu, ¢ orneq
OCUrypsiBaHe Ha eHepruriHa yCTOMYMBOCT, OTHOCUTENIHA HE3aBMCMMOCT Ha [lpy»XecTBOTO OT
nasapa Ha efneKkTpOoeHeprusi, KakTo W OCUrypsiBaHe Ha MpeaBMAMMOCT Ha pasxoauTe 3a

ocnrypgaBaHe Ha OCBETNIEHNE, OTOMNIEHUNE U Np.

VII. [oknapsaHe Ha HedMHaHcoOBa MH(OpMaLUs

CbrnacHo wu3uckBaHusiTa Ha [upektnBa 2014/95/EU Ha EBponenickusi napraMeHT 3a
[AoKnafBaHe Ha HeduHaHcoBa MHMOpMauus 1 pasnopeabute Ha 3C 3a 4acT OT KOMMaHuUUTe
Bb3HWKBA 3ab/HKeHne 3a nybnunkysaT HedmHaAHCOBA MHMOPMaUMsS CaMOCTOSTENHO WU KaTo

YacT OT roAuLLIHWUTE AOKNaaM 3a AEMHOCTTa.
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3aAb/HKEHMETO Bb3HMKBA 3a rofeMu Mpeanpusitusi OT OBLIEeCTBEH WMHTEPEC, KOUTO KbM 31
AEKEMBPU HA OTYETHUS MEPUOA HAABMLIABAT KPUTEPUSt 33 cpedeH 6poii CnyxuTenu npes
(vHaHcoBaTa roanHa ot 500 aywu. Mpeanpustns oT obLWEeCcTBEH MHTEpPEC ca: NyBAnYHUTE
LPYXXeCTBAa M APYrM EMWUTEHTU Ha LEHHW KHWXA; KPEOAWUTHU WHCTUTYUMK; DUHAHCOBM
WHCTUTYLMM; 3aCTPaxoBaTeNM M Npe3acTpaxoBaTesn, NeHCUMOHHOOCUTYPUTENTHU APYXXECTBa U
yrnpaBnsiBaHUTE OT TAX (OHAOBE; MHBECTULIMOHHM MOCPEAHULIN; TbPrOBCKM APYXXECTBA, KOUTO
NPOMU3BEXAAT, NPEHACAT W MpPOAAaBaT efleKTpuyecka eHeprus MU TOMMOEHEPIUs; TbProBCKM
APY>XECTBA, KOUTO BHACAT, MPEHACAT, pa3npeaensT U TpaH3UTUpaT NPUPOAEH ras; ThProBCKu
APY>XECTBA, KOUTO NPEAOCTABAT BOAOCHAGANTENHN, KQHANM3ALMOHHM U TENEKOMYHUKALIMOHHM

ycnyrv; ,Bbnrapckv agbpxaBHu xenesHuum® EAL v AblUePHUTE My NPeanpusiTus.

KaTo ronemMun npeanpusTusi ca AeUHUPaHN TakmBa C HETHU NPUXOAM OT NPOAAX6U - 76 MIIH.

NB. unu 6anaHcoBa CTOMHOCT Ha akTuBUTe — 38 MIH. NB.

Mpeasna nocoveHnte TekctoBe B 3C MoXe Aa 6bae HanpaseH M3Bog, Ye 3a [pyXecTBOTO He
Bb3HWKBA 3ab/DKEHNe 3a JoKNafBaHe Ha HeduHaHcoBa MHMOPMaUUs CaMOCTOSTENTHO MK

KaTo 4acT oT Aaoknaaa Ha C/.
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Pe3yntaTm oT gelHoOCTTa

Kbm 31.12.2021 r. py>keCTBOTO 3aBbpLuBa ¢ (MHAHCOB pe3ynTaT npeau obnaraHe ¢ AaHbUM
1 HeTeH (DMHAHCOB pe3ynTaT B pa3mep Ha 460 xun. NB. B CpaBHeHWe ¢ oT4eTeHus npe3 2020 r.
(bvHaHCoB pe3ynTaT npean obnaraHe C AaHbUM U HETEH (PMHAHCOB pe3ynTaT Ha CTOMHOCT 441

XWn. nesa.

Tabnuuya N2 1 A B XWUAN. NB.

COBCTBEH KAIMWUTAN 31.12.2019 31.12.2020

A. COBCTBEH KANMUTAN
I. PerucrpmpaH kanutan 2650 0,00% 2650 198% 7 900
I1. Pe3epBu 272 0,00% 272 (1,10%) 269

II1. ®uHaHCcoB pe3ynTtar
1. HatpynaHa neyan6a

(3ary6a) B T.u.: (106) (78,30%) (23) (1 256,52)% 266
Hepa3snpegeneHa neyanba 83 220,48% 266
HemnokpuTa 3aryba (106) 0% (106) (100)% 0%
2. Tekywa neyanba 83 431.33% 441 4,31% 460
3. Tekyuwa 3ary6a

060 3a rpyna III: (23) (1917,39)% 418 73,68% 726

OBLLO 3A PA3JEN "A"
(I+II+III):

Tabnuua N2 2 A B XW/.NeBa

OMEPATUBEH ®UHAHCOB PE3YJITAT
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Pa3xoam 3a OCHOBHa AEeMHOCT N0 KaTeropmm AeMHOCTU

Ta6bnmya N2 3 A B XWUA. NB.

PA3X0OaM
31.12.2019 31.12.2020 % 31.12.2021

A. Pa3xoam 3a AeMHOCTTa

I. Pa3xoam N0 MKOHOMUYECKH

efieMeHTH
1. Pa3xoau 3a matepuanm 0 100% 1 (100)% 0
2. Pazxoau 3a BbHLUHM YCNYyrun 31 209,68% 96 (25,00)% 72
3. Pasxoau 3a amopTM3auummn 1 700,00% 8 187,5% 23
4. Pa3zxoam 3a Bb3HarpaXaeHus 4 0% 4 25% 5
5. Pasxoau 3a ocurypoBku

6. BanaHcoBa CTOMHOCT Ha

npoaaaeHu aktuem (6e3
npoaykums)

7. 3MeHeHue Ha 3anacuTte oT
npoAyKUUA U He3aBbpLUEHO
npou3BoOACTBO

8. Apyrun, B T.u.: 1 400% 5 0% 5

06w0 3a rpyna I: 208,11% 114 (7,89)%

Mpe3 2021 r. Jpy>XecTBOTO OTYMTa pa3xoam No MKOHOMUYECKN eNnleMeHTU B pa3Mep Ha 105
XWUN. NB., KOETO NpeacCTaB/isBa HaMaseHne Ha pasxoamTe No MKOHOMUYECKN enemMeHTu ¢ 7,89

% B CpaBHeHWe CbC CTOMHOCTTa MM 3a 2020 r., KoraTo ca B pa3mep Ha 114 xun. nesa.

®duHaAHCOBM NoKa3saTenu

e JinkBngHoCT

CnocobHOCTTa Ha [lpy)XeCTBOTO Aa MoracsiBa 3afb/DKEHMSITA CUM B CPOK € M3paseHa upes

KoeduumneHTuTe No-gony.

Ta6bnmua N2 4 A

MOKA3ATEJIN 3A JINKBUAHOCT: 31.12.2021 31.12.2020 31.12.2019
KoeduumeHT Ha 06wa NMKBUAHOCT 25,75 36,58 33,90
KoecdmumeHT Ha 6bp3a NIMKBUAHOCT 25,75 36,58 33,90
KoedunumeHT Ha abcontoTHa IMKBMAHOCT 5,28 35,54 18,65
KoecduumeHT Ha He3abaBHa JIMKBUAHOCT 5,28 35,54 18,65

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 93 | 157



mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL
rOAVLLIEH OKNAA 3A AEAHOCTTA

KoedunumeHT Ha o6La IMKBUAHOCT

To3um nokasaTen NpeacTaBs CbOTHOLLEHWETO Ha KPAaTKOTPaNHUTE aKTUBU KbM KPAaTKOCPOUHUTE
nacmBu. KoM 31.12.2021 r. CTOMHOCTTa Ha koeduUMEHTA Ha obwa NUKBMAHOCT e 25,75 u
Hamansea cripsamo 2020 roauHa. lMpe3 2021 r. cnpamo 2020 r. TekywuTe akTMBW Ha
Opy>xecTBOTO HapacTeaT ¢ 55,47 %, Npu HapacTBaHe Ha TekywuTe nacusen ¢ 120,83%.

KoedunumeHT Ha 6bp3a NnMKBUAHOCT

To3n nokasaTen npeactaBss CbOTHOLIEHWETO HA  KPaTKOTPaMHWUTE  aKTMBU  MUHYC
MaTepyanHUTE 3anacM KbM KpaTKOCPOYHWUTE nacueBu. HeroBusT TpaauuUMOHEH pasMep,
onpeaensw, ctabuMnHOCT Ha KoMnaHuaTa e okoso 0.5. CToMHOCTTa Ha KoeduuneHTa Ha 6bp3a

JNIMKBUAHOCT KbM 31.12.2021 r. e 25,75 n Hamanssa cripamo 2020 roguHa.
KoedunumeHT Ha abconroTHa IMKBUAHOCT

KoeduumneHTbT Ha abcontoTHa NIMKBMAHOCT Ce U34MCNsiBa KaTO CbOTHOLIEHWE Ha NapuyHuUTE
CpeacTBa M KpaTKoCpoyHuTe nacveu. [Mpe3 2021 r. CTOMHOCTTa Ha koeduumeHTa 3a
abcontoTHa nukemaHocT e 5,28 n Hamanssa cnpsimo 2020 r. lMNpe3 nepuoga [Apy>XecTBOTO
OTYMTA HaMalNeHMe Ha pa3Mepa Ha napuyHuTe cpeactea € 67,17 % npu HapacTBaHe Ha

TekywwmTe nacven ot 120,83 %.

4 A
NokasaTtenu 3a NTMKBUAHOCT
40,00
35,00
36,58 36,58
30,00 25,75 " 83,9 25,75 B30 #5:54 8554
25,00
20,00
15,00 18,65 18,65
10,00 528 - 528
5,00
0,00
Koedunuwment Ha Koedwmunent Ha KoedwnumeHt Ha KoedwnueHT Ha
obwa 6bp3a abconwTHa HesabasBHa
AHOCT T nuK T NIUKBUAHOCT
aMNOKA3ATENN 3AJIMKBU/IHOCT: 31.12.2021
WUMOKA3ATENMN 3A TMKBUAOHOCT: 31.12.2020
L LUMOKA3ATENMN 2A TMKBUOHOCT: 31.12.2019 y
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2. Kanutanosu pecypcu
MNMoka3aTtenu 3a 3aATbXXHANOCT

Ype3 nokazatenute Ha (pMHaHCOBA aBTOHOMHOCT M (DMHAHCOBa 3af/TbXXHANOCT Ce OoTyMTa
CbOTHOLLUEHMETO Mexay COBCTBEHWM M NpYBAEYEHU CpPeacTBa B KanuTanoBaTa CTPyKTypa Ha
[pyXecTBOoTO. BMCOKOTO paBHMWeE Ha KoeduuMeHTa Ha (GUHAHCOBA aBTOHOMHOCT,
PeCneKTMBHO HUCKOTO paBHMLLE Ha KoeduumeHTa Ha MHAHCOBa 3aA/TbXHSNOCT Ca rapaHums,
KaKTO 3@ UHBECTUTOpUTE /KpeauTopute/, Taka 1 3a camMuTe COBCTBEHUUM, 3a Bb3MOXHOCTTA

Ha [py>XecTBOTO Aa nnalla perynsipHO CBOUTE AbArOCPOYHM 3a4b/DKEHNS.

Ta6bnuua N2 5 A

NMOKA3ATEJIN 3A 3AANTb)XHAJIOCT: ‘ 31.12.2021 31.12.2020 31.12.2019
KoecdhuumeHT Ha 3af/Tb)KHANOCT 0,02 0,04 0,02
MacuBu / AKTMBMU 0,02 0,04 0,02
KoecdmumeHT Ha (pyHaHCOBa aBTOHOMHOCT 51,42 27,15 48,32

KoedunumeHT 3a puHaHCOBa aBTOHOMHOCT

MNMoka3Ba KOJIKO NbTW NacMeuTe (3aab/hkeHnsTa) Ha [Apy>XeCTBOTO ca NOKPUTU OT COBCTBEHMUS
My Kanutan. Korato To3u KoeduUMEeHT e Haj eauMHUua, NMokasBa CTeneHTa Ha (hMHaHCOoBA
HE3aBMCUMOCT OT MOM3BAHETO Ha Yyau cpeactBa. Kbm 31.12.2021 r. CTOAMHOCTTa Ha TO3u
nokasaten e 51,42 n HapactBa B cpaBHeHue ¢ 2020 rogmHa. lMpe3 2021r. cnpsmo 2020 r.
cobCTBEHUNAT KanuTan Ha [py>XeCTBOTO HapacTBa CbC 166,32%, a cymata Ha nacuBuTe Ha

Opy>xecTBoTO HapacTea ¢ 40,65%.
KoepuumeHT Ha 3aANMTBIKHANOCT

KbM 31.12.2021 r. CTOMHOCTTa Ha KoeduumeHTa Ha 3aanbxHanocT e 0,02 1 HamMansiBa CnpsiMo
cronHoctTa npe3 2020 roavHa. Mpe3 2021 r. B cpaBHeHune ¢ 2020 r. nacveBuTe HapacTeBaT
cnpsimo 2021 r. ¢ 40,65%, pokaTo COBCTBEHUST KanuTan Ha APY>XeCTBOTO Ce yBennyaBa CbC
166,32 %.

CboTHOLUEHMEe nacMBu KbM obLya CyMa Ha aKTuBuTe

CvoTHOwWweHneTo [MacnBu/AKTMBM MNOKa3Ba AVPEKTHO KaKbB MPOLEHT OT aKTUBUTE Ha
APY>XECTBOTO ce dhMHaHCUpa Ype3 npuBneveHn cpeactea. Kbm 31.12.2021 r. cTOMHOCTTa Ha

cboTHoweHueTo Macmen/AkTtnen e 0,02. Mpe3 2021 r. cnpsamo 2020 r. cymaTa Ha NacuBUTE Ha
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[py>xecTBOTO HapacTBa ¢ 50 xun. NB. Npy HApaCTBaHE Ha CymaTa Ha akTueuTe € 5 605 xun.

NB.

60,00
50,00
40,00
30,00
20,00
10,00

0,00

Mokasarenwu 3a 3aaNbXHANOCT

27,15

0,02 0,04 ¢ 0; 0.02 9,00 07

48,32

Koed iT Ha n
3aAMTbXHANOCT

/ AKkTNBM

Koedmunenr Ha
duHaHcoBa

ABTOHOMHOCT

EMOKAZATENWU 3A BAANMDLMHANOCT: 31.12.2021
UMOKAZATENWU 3A 3AQNMTDLHANOCT: 31.12.2020
UMOKAZATENWU 3A BAQNMTDLHANOCT: 31.12.2019

NMOKA3ATEJIN HA PEHTABUJTHOCT

Ta6bnmua N2 6 A

MOKA3ATEJIN 3A PEHTABUJTHOCT:

31.12.2021

31.12.2020 31.12.2019

PeHTabunHoct Ha OcHoBHUA KanuTtan 0,06 0,17 0,031
PeHTabunHoct Ha Co6cTBeHna KanuTtan (rRok) 0,05 0,13 0,029
PeHTabunnoct Ha Aktusute (ROA) 0,05 0,13 0,028

PeHTabunHocr Ha Co6crBenuns kanutan (ROE)

MNMokaszaTtenaT 3a PeHTabunHOCT Ha COBCTBEHMS KanuTas ce U34YNCSBa KaTO HETHUS q)VIHaHCOB

pe3ynTaT Ha [lpyXecTBOTO Ce W3pa3vM KaTo MPOLEHT OT cobCcTBeHus kanuTan. Tosa

CbOTHOLUEHNE WU3MEPBA abcontoTHaTa Bb3BPaWAEMOCT 3a aKUMOHEPUTE NO OTHOLUEHUE Ha

TexHuTe abcontoTHM uHBecTnumn. KoM 31.12.2021 r. To3n nokasaten e 0,05 n nokassa, 4e

npe3 roaMHaTa eauH ne. cobcTBeH kanutan Hocu 0,05 nB. 6anaHcoBa nevan6ba. Mpe3 2021 r.

cnpsmo 2020 r. HETHUAT mHAHCOB pe3ynTaT HapacTea C 4,31%, a coObCTBEHMAT KanuTan Ha

[OpyxecTtBoTO - € 166,32 %.

PeHTabunHoct Ha aktusute (ROA)

MNMokasaTenaT nokasea ePeKTMBHOCTTa Ha M3rnon3sBaHe Ha obwute akTmen. Kbm 31.12.2021 r.,

MoKa3aTeNAT 3a PeHTabUTHOCT Ha aKTUBUTE HaMansBa M e Ha ctorHocT 0,05. Mpes 2021 r.

cnpsimo 2020 r. [Ipy>kecTBOTO OTYMTa HapacTBaHe Ha HeTHUS dunHaHcoB pe3ynTat ¢ 4,31%, a

CcyMaTa Ha aKkTmBa HapacTsBa cbC 161,85%.
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PeHTabunHocT Ha OCHOBHMSA KanuTan

KbM 31.12.2021 r. koedpuumeHTbT e B pa3mep Ha 0,06 1 Hamanssa. Mpe3 2021 r. cnpsamo 2020
r. HETHUAT MHaAHCOB pe3ynTaT pacte € 4,31 % npu yBenMyeHne Ha pa3Mepa Ha OCHOBHUSA

kanutan Ha Apy»xecTtBoTo cbC 198,11 %.

4 N
Mokazarenm 3a peHTaﬁun HOCT
0,18
0,16
0,14
0,12 0,13 —
0,10

0,08
0,06
0,06 — 0,05 0,05

o e e
000 1 i A

PenTabunHocr Ha PentabunHocr Ha PentabunHocT Ha
OcHoBHNA Kanntan CobcrseHna Kanutan  Aktueute (ROA)
(ROE)
EMOKA3ZATENIN 3APEHTABWTHOCT: 31.12.2021
UTMOKAZATEJIN 3APEHTABW/IHOCT: 31.12.2020

uMOKA3ZATENIN 3A PEHTABWIHOCT: 31.12.2019

0,17

YNPABJIEHCKUW NMOKA3ATEJIN

Ta6bnmua N2 7 A

®UHAHCOBW MOKA3ATE/IN 31.12.2021 31.12.2020 31.12.2019
EBITDA 346 178 (17)
EBIT 323 170 (18)

4 N

PnHaAHCOBM NoKa3aTesnm
400

346

w
N
[4%)

350

300
250
200 178 370
150
100
50
0 —
50 -17 -18
31.12.2021 31.12.2020 31.12.2019
“EBITDA WEBIT
o v
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BamnsHue Ha Covid-19 BbpXy AeWHOCTTa Ha [lpy)XecTBOTO

M3MuHanata 2021 r. npeMnHa nof 3Haka Ha naHgemusata COVID - 19, KoATO Mo AaHHM Ha
CeeToBHaTa 3apaBHa opraHmsaums (C30) OTHe MUIMOHWN YOBELLKW XXMBOTW B CBETOBEH MaLlab
1 noBefie peavua CBETOBHM MKOHOMMKM A0 3acToM. 10 AaHHM Ha BOAELIM MKOHOMUCTH, YAApbT
OT NaHaemMmsTa Moxe Aa 6bae cMekyeH OT be3npeleaeHTHU Mepku 3a dhurcKanHa nonanTrKa,
KaTo pa3xoauTe Ha npaBuTeNCcTBaTa 3a noanoMaraHe Ha pasfiMyHM CEKTOPU OT MKOHOMMKATA
Bb3113aT Ha Hag 10 TprH. eBpo B cBeTOBEH Mawab. Ta3u noakpena noAnoOMoOrHa KOMNaHumTe

OT pPas/IntyHN CEKTOPU Aa NMOHECAT CMYLUEHUA, NPEAN3BUKAHN OT NaHAEMUATA.

COVID — 19 6e3cnopHO OKasa BAWSIHME W BbpXy Ma3apa WU Ha WHAYCTpUATHW WMOTW.
HezaBncMMO OT BAMSHMETO M npe3 nocneanuTte ase rogumHn 2020 r. n 2021 r., Jpy>ecTBoTo
ycnsiBa Aa yHKUMOHMPA YCMELWHO, KaTo B pe3ynTaT Ha NOCTOSAHHO NnpwiaraHns noaxos KbM
NMOCTUraHe Ha KJIMEHTCKA yAOBJIETBOPEHOCT Ha Haemartenute cu. [pyeCcTBOTO peanu3unpa
neyanba, kosaTo Gelwe pasnpeaeneHa KaTo AMBMAEHT Ha akuuoHepuTe. KbM pataTa Ha
M3roTBSHE Ha HacTOSWMSA AOKNaA, He e Hanvue uHdopMauus 3a CNnpaHe Ha CbLUEeCTBEHU
NpoeKkTn Ha [py>ecTBOTO UM OTTErNsSHE Ha KIIMEHTM BbB Bpb3Ka C enuaeMusaTa. Hanpotus,
MMEHHO B pe3ynTaT Ha NpeanpueTuTe MEpKM OT CTPaHa Ha MEHUDKMbHTA U C NoAKpenaTa Ha
MaXXOpPUTapHUS akuMOHep Ha [Ipy)XeCTBOTO € peanu3upaHo YCMewHO YBeNMYeHue Ha
Kanutana My, B pe3ynTaT Ha KOeTo belle ocurypeH pecypc, HacoyeH KbM MOCTUraHe Ha

MbPBOHAYasHO 3a510KeHWUTe B 0a06peHnst oT KOH npocneKkT MHBECTULMOHHM LENN.

KbM 31.12.2021 r. BCMUKKM Haematenu 3annawat Ha [py>KeCcTBOTO MeceyeH HaeM B CPOKOBe

1 B pa3Mep, onpeaeneHn B NbpBoOHa4asHO CKJTIOYEHUTE AOroBOpU C T4X.

KbM patata Ha M3roTBAHE HA HACTOAWMSA [0KIaA, CUTyaumsaTa OKOJI0 enuaeMusaTa
npoAb/HKaea Aa € AMHaMW4YHa 1 TPyAHO npeasuauma. IMeHHo, B pe3ynTtaT Ha npeanpuetute
HaBpeMeHHW gencteust oT C, [pyXecTBOTO MpoAb/ikaBa Aa (PyHKUMOHMpA YCMEWHO B
cb3ganute ce O06CTOATENCTBA, KaTO He Ca YCTAaHOBEHW CbLiecTBeHW HebnaronpusTHU
TeHAEHUMN B TbPCEHETO W HaeMaHeTo Ha CcBobOAHWM CKIaZOBM M/IOWM, CbOTBETHO HE e
KOHCTaTMpaHO OTTEr/IIHE Ha K/IUEHTW.

MpuxoanTe OT AerHocTTa Ha [pyxectBoto npe3 2021 roaMHa He ca 3acerHatu oT
NaHAEMUYHOTO MOJIOXEHWE B CTpaHaTa, Aopy 0TOens3BaT pbCT CNpsiMo paBHuMLeTo ot 2020 r.

MpuxoanTe OT AOroBOpY C KNMEHTU Benexat pbeT ¢ 143 x.nB., unn ysenunyerue ot 50 %.
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Mpe3 oT4eTHUS Nepuoa He ce 3abensi3Ba TeHAEHLUMS, CBbp3aHa C NpekpaTsBaHe Ha AOroBopU
C HaemaTenu, KoeTo Aa e cebp3aHo ¢ COVID-19. PbkoBOACTBOTO Ha [Ipy>eCTBOTO He O4aKBa
HamasneHue B pa3Mepa Ha NpuxoauTe OT HaeMu.

[py>eCcTBOTO NPOAb/HKaBa Aa OCbLLECTBSIBA CTOMaHCKaTa cM AeMHOCT 6e3 Aa cpella 3Ha4YMMm
3aTpyaHeHus. Pasnonara € JoctatbyHO No 06eM MnapuyHM CpeacTBa, 3a Aa nocpela

NMKBUAHUTE CU HYXAN.

VIII. Bcuukm BaXXHM Cb6bUTUA, HACTBNWIKN C/leq fAaTtaTta Ha CbCTaBsiIHE Ha

rogvwHnsa (hMHaAHCOB OTYeT.

Ha 02.03.2022 r. C[ Ha [pyXeCTBOTO e B3e/ pellieHne 3a CK/IKYBaHe Ha [AOrosop 3a
NoKynko-npoaaxx6a Ha nputexasaH MO3EMJIEH UMOT c naeHtudgukatop 07079.3.2088, no
KagacTpanHaTta KapTa M KagacTpanHuTe peructpu Ha rp. byprac, obwmHa Byprac, obnacrt
byprac, ogobpenu cue 3anosea P1-18-9/30.01.2009r. ot M3nbnHutenHua AupekTtop Ha ATKK,
nocnegHo maMeHeHme cbe 3anosea NQ K[-14-2-1316/18.07.2012r. Ha HauyanHuka Ha CIKK-
byprac, ¢ agpec Ha nosemneHus UMoT: rp. byprac, mectHocT LLoceeH nbT, € now ot 15 997
KB.M., C TpaiHO nNpeAHa3HayeHne Ha TepuTopusiTa: ypbaHu3WpaHa, HauMH Ha TpaWHO
non3saHe: 3a Apyr B1A CKagoB Npom3BOACTBEH 06eKT, cTtap naeHtudukartop: 07079.3.1541
n 07079.3.1540, Homep no npeaxoaeH nnaH 6,7, napuen III, npu rpaHuum n cbcegn: UMOTH
¢ ngeHtudmkatopm: 07079.3.1538, 07079.3.1542,07079.3.1545 n 07079.3.2142, B eqHo C
BCUYKM NOAOOPEHUS M NpUPaLLEHMS B UMOTA, 3a KOWTO CbrnacHo aevcteawmsa MYMN-MP3,
onobpeH cbc 3anosen N2 431/17.03.2006r. Ha 3amecTHuK-kMeTa Ha ObwwuHa byprac e
otpegeH YIMWU III-6 n 7 , macvB 139, mectHocCT LLloceeH nbT rp. Byprac.

MNpopaxkHaTta ueHa 3a umoTa e 1 152 000 EUR (eaMH MWUAMOH CTO nMeTaeceT M ABe Xunsaam
€Bp0). B caenkarta He yyacTBaT 3aMHTEpecOoBaHM nvua, NO CMUCbNa Ha yn. 114, an. 7 ot
3MNUK.

MNpe3 despyapn 2022 rognHa belwe onoBecTeHo, Ye Pycust 3anoyBa BOeHHa MHTEPBEHUMS Ha
TepuTOpUSiTa Ha YKpanHa. HAKONMKO AHM MO-KbCHO pycKaTa CTpaHa Ce HaTbKHa Ha CuHa
CbNpOTMBA OT YKpaMHCKa CTpaHa. B OTroBop Ha eckanauusita Ha KOHMAMKTA Mexay ABeTe
AbpxxaBn, EBponenckuaT cbto3, cbBMecTHO cbC CALL, npeanpuexa peavua pecTpuKTUBHU
[AENCTBUS cnpsiMo Pycns,, edHO OT KOWUTO € M3BaXAaHETO Ha YacT Mnu Lenust pycku 6aHKoB
cekTop oT SWIFT 1 3anopupaHe Ha akTMBM Ha pycKaTa LeHTpanHa b6aHka.
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KbM AaTaTa Ha U3roTBSIHE Ha HACTOSALLMSA AOKYMEHT CUTyaLMsTa OKOJMO YKparHa € AMHAMMYHa
M HenpeaBuauma, U [py>XeCcTBOTO € Henpsiko (KOCBEHO) 3acerHato. PbKOBOACTBOTO Ha
[pYy>XeCcTBOTO Lie NpPoAb/MKM Aa Habnoaasa cMTyaumsTa OKoo YKpaiHa, KakTo U npekuTe u
KOCBEHWN edeKTU BbpXy AEMHOCTTa Ha CTOMAHCKUTE Cy6ekTM B Bbarapus M KOHKPETHO B
Apy*xecTBoTO0. MHEHMETO Ha PbKOBOACTBOTO €, Ye aKo KOHMIMKTLT M HErOBOTO paspellaBaHe
ce MnpoToYM BbB BpeEMETO, TO ToBa 6M WMManNo CpeaeH-KbM-3HAuUuUTeNeH edekT BbpXy
NpeanpuaTMETO - B OTPULATE/NHA MOCOKA MO OTHOLIEHME Ha O4YaKBaHM BUCOKM LIEHM Ha
€M1EKTPOEHEPIUSI, Taka M NO-BUCOKM CTPOUTESNTHUTE Pas3xoam U HapyLLEHN BEPUTU HA AOCTaBKMY;
AOKATO B MOJSIOXKMTENHA MOCOKA — TMOBUILEHOTO TbPCEHE HA WHAYCTPUANHM MoWM U
3anuTBaHWS 3a Crpagy no nopbyka. KbM AaTaTa Ha CbCTaBsiHE Ha HACTOSALMS AOKYMEHT ca
HanMLEe MHAMKALMM 3@ NMOBULLEHO TbPCEHE Ha MHAYCTPUAnHU Nowy oT GupMmM, KOUTO ca B
06eKTMBHA HEBBb3MOXKHOCT Ja MHBECTMPAT Ha TepuTopusiTa Ha YKpalHa, CbLUEBPEMEHHO,

TbpCelikn CTabunHOCT 3a 6r3Heca cv M3barBaT AbpXKaBW, FPaHMYELLM C Ta3u AbpXKaBa.
BoeHHMAT KOHMAMKT Mexay YkpaliHa u Pycust n CBbp3aHUTE C HEro CaHKUMM kbM Pycus:

e HeBoau oo npensymncnsBaHe Ha I'IpM6J'II/I3MT€J'IHM CYETOBOAHU OLIEHKKM U CnpaBEA/INBU

CTOMHOCTMW.

e He Boau 10 NpOMsiHA B KNAaCcU(PUKALMATO HA TEKYLLUM U HETEKYLLM aKTUBM U NACKBMU.

KbM faTaTta Ha CbCTaBsiIHE Ha HACTOSILLMA AOKYMEHT HE Ca Hanuue OTTer/isHe Ha HaeMaTenu,
BbB Bpb3ka C KOH(MKTA, HATO € KOHCTAaTMpaHO HEM3MbJHEHWE MO AOroBOpW, Mpsika M

HenocpeacTBeHa nocneauua ot ToBa CbouTue.
IX. BeposiTHO 6bAeLlo pa3BUTUE HA APYXKECTBOTO.

Mpes 2022 r. [pyXeCcTBOTO Lie NPOABL/IKM [a TbpPCM aATPAKTUBHM Bb3MOXHOCTU 3a
pa3pacTBaHe Ha nopTdelna cM OT MHAYCTPUAHWU NJIOWM, FreHepupalLn CTabunHM npuxoam
OT HaeM, BbMPEKM OYaKBaHWUATA 3a Craj Ha Masapa Ha MHAYCTpUanHW MMOTK B Bbnrapus.
[JenHocTTa ¢, [Opy>XecTBOTO e M3BbPLUBA Ype3 TpuMaTa Cv AMpeKTopu. He ce nnaHupa

HaeMaHe/pa3BMBaHe Ha nepcoHarn.
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X. AeictBna B obnacrtra Ha HayyHOouM3C/ieaoBaTeJ/iCKata MU passoilea

AenHoCT

Mopaan cneunduyHMa npeamMeT Ha AenHOCT [Ipy)XeCTBOTO HE OCbLIECTBABA HAy4HM

nscneaBaHus 1 pa3paboTku.

XI. WHdopmauusa 3a npuaobuBaHe HA CO6CTBEHM aKLMKU, U3UCKBAHA Mo

pena Ha un. 187a ot TbProBCKUs 3aKOH

1. BposiT U HOMWMHaNHaTa CTOMHOCT Ha NpMAOBUTUTE U MpEeXBbpPIEHUTE MNpe3 roavHaTa
COBCTBEHM aKUMM, YacTTa OT KanuTasa, KosiTo Te NpeacTaBnsBaT, KakTo M LeHaTa, no

KOSITO € CTaHaso NpuMaobUBaHETO UK NPEXBBLPIISIHETO

Mpe3 2021 r. He ca NpMAObUBAHU U He Ca NPEXBBLPSAHN COBCTBEHM akuMK Ha [pyXecTBOTO.

2. BposT M HOMMHaNHaTa CTOMHOCT Ha MpUTEeXaBaHUTE COOCTBEHM aKUMM W 4YacTTa OT

Kanutana, KoATo T€ nNpeacrabBnisBar.

[py>XeCcTBOTO He NpuTexaBa COBCTBEHN aKLUW.
XII. NHcdopmMmauusaTa, m3ncksaHa no peaa Ha 4. 247 ot TbproBckusi 3aKOH

1. Bb3HarpampaeHusTa, noJsiyuyeHn ob6uo npes roguHaTta OT 4JIeHOBETe Ha

CbBETUTE

MonyyeHute OT He3aBucuMuA yneH Ha C[ Bb3HarpaxageHus 3a 2021 r. ca B pa3Mep Ha
1200.00 nB. OcraHanute uneHoBe Ha C[1 He nonyyaBaT W He ca nMofyyasanu

Bb3HarpaxaeHue.

2. Mpupobutute, nNpUTEeXXaBaHUTE M MNpPEXBbpPJ/IEHUTE OT UJIeHOBeTe Ha

CbBeTUTE Nnpe3 roamHaTa akuum u o6amMraumm Ha Apy)XecTBOTO

YneHoBeTe Ha C[ Ha [py>XecTBOTO HE NpUTEXaBaT aKLMK OT KanuTana Ha [py>XecTBoTo.
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3. [MpaBaTa Ha u/ieHOBEeTe Ha CbBETUTE Aa NpuAo6MBaT akUuMK U 06Mraumm Ha

ApYXeCTBOTO

UneHoseTe Ha C[] Ha [py>XecTBOTO MoraT Aa npuaobmeat cBO6OAHO akLuMK OT KanuTana Ha
[py>XeCTBOTO Ha perynvpaH nasap Ha LEeHHW KHWbKa Npy CrasBaHe Ha pasnopeabute Ha

3aKkoHa cpeLly nasapHuTe 310ynoTpebu ¢ duHaHcoBU MHCTpyMeHTH (3M3PU) n 3MNTMLUK.

4. YyacTMEeTO Ha UYJIEHOBETe Ha CbBETUTE B TbProBCKU [APYXECTBA KaTo
HeorpaHU4YeHo OTrOBOPHM CbAPYXXHULM, NPUTEXAaBAHETO Ha noseye oT 25

Ha CTO OT KanuTasia Ha APYro ApPYXeCTBO, KAaKTO M y4acTUeTo MM B

ynpaBfieHUETO Ha APYrv APYXKECTBA WM KOONepauun KaTo NpOKYpUCTH,

ynpaBUTEJIN UWIN YJ1€EHOBE Ha CbBETH

Ta6bnmua N2 8 A

Ume, hamunus

YuyacTue B yNpaBUTENTHUTE U KOHTPOJIHU
OpraHM Ha Apyru ApYXecTBa, yuyacTue
KaTo HEOrPaHMYEHO OTrOBOPHM

CbAPYXHULM U MPOKYPUCTH

Apy»>XecTBa, B KOUTO YWIEHDbT Ha
CbBeTa Ha aMpeKTopuTte
nputexasa Haa 25 Ha cTo oT

KanuTasa Ha Apyry ApyXecTBa

YneH Ha ynpaBuTesHMs CbBET Ha koonepauus ,E-

3. Ynpasuten B BN Pent EOOA c EUK
205048346.
4. Ynpasuten B BN 10 EOOL c¢ EWK

205264365.

MNasen baHannos Hsama
BbaHkoomn".
1. YneH Ha CbBeTa Ha aupekTopute Ha ,BapHa
Nopxuctnkc” EALl, EUK 175127692
2. Ynpasuten 8 ,,bM[A 9" EOO/ c EMK 204772268.

WnusiH MopaaHos Hsma

Boliko Bolikos

Ynpasuten Ha ,bu EHg Eiiy Mmotu" OO, EMK
831009382;

Ynpaeuten Ha ,CopaBusi puitH WHABCTpUbBA
Mapk AvsenonMbHT" O0M; EMK 205758734;
Ynpasuten Ha ,MMmoTex Bwnrapus®™ O0[; EMK
205665657;

Ynpasuten Ha ,[xu bu Bu Onsenonment" O0/;
EWNK: 204544973;

5. YnpaButen Ha ,bu EHp Enu Apgaisbpc"
EOOA, EVK 203407942;

1. ,Bu EHa Eiy Umotu™ 00[, EMK
831009382 — 75 %;

2. ,[xn bn Bu OueenonmenT" O0[;
EWNK: 204544973 — 50%);

3. ,AHTUM AmeenonmbHT' 00/, EUK
203978653 — 33.33%j;

4. ,bu EHp Eiu Agsaiisbpc" EOOQ[,
EMK 203407942 — 100%;

5. ,Codusa NeHa Pubn nctent" 00[,
EMK 203261897 — 50%;
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YuyacTue B yNpaBUTE/IHUTE U KOHTPOJIHU APpYyXecTBa, B KOUTO YIEHDbT Ha

OpraHM Ha Apyru ApYXXecTBa, yyacTue CbBeTa Ha AuMpeKTopuTe

Ume, bamnnus

KaTo HEOrpaHU4YeHO OTrOBOPHM npuTexxaBa HaA 25 Ha cTo oT

CbAPY>XHULN U NPOKYPUCTH KanuTasa Ha Apyru Apy»XecTBa

6. YnpaButen Ha ,Cocus JleHa Pubn ectent"
00[, ENK 203261897;

7. Ynpasuten Ha ,[xu Bu bu OnBenbnMbHT"
004, ENK 204544973;

8. YnpaButen Ha ,b eHa b UHBectTMbHT" EOO/,
EWK 206723355

8. Ynpasuten Ha buCn/xn Opyxectso no 33[;
byncrat: 177433129;

9. YneH Ha YnpasBuTenHus cbBeT Ha CapyxxeHue
+OUABLIN — BBJTTAPUS"

5. Cintoyenm npes 2021 r. gorosopu c uneHose Ha CbBeTa Ha AuUpeKTopuTte
WM CBbP3aHM C TAX JIMLA, KOUTO M3IM3aT U3BbH ObuuyaiHaTa AEeNHOCT Ha

APYXECTBOTO UJIN CbLLECTBEHO Ce OTKJIOHAIBAT OT Na3apHUTE YCJ/I0BUS.
Mpe3 2021 r. He ca CKKYBaHU NOAOBHN AOroBOPMU.

6. MNnaHupaHaTa cTONaHCKa MNONMTMKA Npe3 cneaBawata rogMHa, B T.u.
OYaKBaHUTE MHBECTULIMM U Pa3BUTHE Ha NEpPCOHasa, OYaKBAHUAT AOX04 OT
MHBECTULIMM N Pa3BUTHE HA APYXKECTBOTO, KaKTO M NpeAcCTosLuUTE CAeNKN

OT CbLECTBEHO 3Ha4yeHMe 3a AeUNHOCTTA Ha APYXKeCTBOTO

MNpe3 2022 r. [pyXecTBOTO LWe MpOAb/MDKA Aa TbpPpCUM aTPaKTUBHM BBL3MOXHOCTU 3a
paspacTBaHe Ha MopTdenna cv OT MHAYCTPUANHW MIOLWM, FeHepMpaLLy CTabuHKM NpUXoam
OT HaeM. [leiiHocTTa cu, [py>XecTBOTO Lie M3BbpLIBA Ype3 TpumaTa Cu avpekTopu. He ce

niaHMpa HaeMaHe/pa3B1BAHE Ha NepcoHar.

[py>XeCcTBOTO Le NpoAbL/KM Aa cneasBa 3anerHanata B lMpocrnekTa 3a eMucuaTa BapaHTU
MHBECTULIMOHHa NMONITUKA U Aa cnean na3apa Ha UHAYCTpUanHu nnoLun, C uen I'IpVID,OGVIBaHe

Ha MMOTW, OTrOBapsLLM Ha Bb3NpueTuTe oT CbBETa Ha AUPEKTOPUTE KPUTEPUM.
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Mpe3 2022 r. [pyxecTBOTO Lie NPOAL/DKM Aa CheiBa MHBECTUMLMOHHATA CU MOMUTUKA,
3a/l0)keHa B MpPOCMeKTa, C LUeS YBeNMYyaBaHe Ha [OXOAHOCTTa OT AMBMAEHT Ha CBOWUTE

aKLMOHepM.
XIII. Hanunuuve Ha KJIOHOBE Ha NpeaAnpuUATUETO
[py>XecTBOTO HSIMA perMcTpMpaHn KIIoOHOBE B CTpaHaTa U Yy>buHa.
XIV. MU3non3saHuTe OT npeanpuaTUEeTo (hbMHAHCOBU MHCTPYMEHTH

[py>XeCcTBOTO He € U3MoN3Baso CneumasHn (PUHaAHCOBN NHCTPYMEHTW NpU OCbLUECTBSABAHE Ha

(¢pmHaHcoBaTa C1 NONUTUKA, BKITIOYUTENHO 3a YNpaB/eHue U XeMKupaHe Ha pucka.

XV. NuHdpopmauumsa cornacHo Mpunoxxenme N2 2 Ha Hapen6a N2 2 Ha KOH

1. Uudpopmaumsi, aafeHa B CTOMHOCTHO U KOJIMUECTBEHO M3paKeHue
OTHOCHO OCHOBHUTE KaTeropuu CTOKW, NPOAYKTM M/WAM NpeaocTaBeHuU
yCnyru, C nocouyBaHe Ha TEXHUS ASN B MpUXoauTe OT npopaxkbm Ha
€MUTEHTA KaTo Ls/I0 U NPOMEHUTE, HAaCTbMWIN Npe3 OTYETHATA (PMHAHCOBA

roamHa.

B TabnuuaTta no-gony e npeactaBeHa MHGOpMaUns 3a OTA3AEHUTE MO HAEM UMOTU, KaKTo U
NoNyYeHnTe MNpUXOAM, MPU OCHLUECTBABAHE HA [AEMHOCTTA My, CbIMACHO MPUIOXKUMOTO

3aKOHOAATESICTBO.

Ta6bnuua N2 9 A

nepuxoa ot OTAABAHE NOo4 HAEM CYMA (XWJ1.1B) % MPUXOAU OCH.A-HOCT
I'p. BapHa 334 55.80%
HaeM OT CknafoBu NAOLWM U LLOYPYM 284 50.00%
Haem oTkpuTa nnouy 5 0.88%
HaeM oT peknaMHu nnowm 7 1.23%
HaeM oT napkomecTta 2 0.35%
Takca yrnpasneHve 36 6.34%
I'p. Pyce 94 16.55%
Haem oT cknagoeum naowm 73 12.85%
Takca ynpasneHue 7 1.23%
Haem crenaxHo obopyasaHe 14 2.46%
OBLLIO MPNXOAN OT OTAABAHE NOA HAEM 428 75.35%

nPUXoau oT NPEOLIEHKA CYMA (XWN.J1B) % MPUXOAU OCH.A4-HOCT
'p. BapHa 118 20.77%
'p.Byprac 22 3.62%
OBbLLO MPNXOAU OT NPEOLIEHKA 140 24.65%
OBLLIO MPMXOAWN OT OCHOBHA AEMHOCT 568 100%
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FOAVLLEH AOKJIAA 3A AEMHOCTTA

2. UHcbopMaumsi OTHOCHO NpUXOAUTE, pasnpefesieHn Mo OTAesIHUTE
KaTeropmm AeiHOCTH, BbTPELLUHU U BbHLUHM Na3apyu, KakTo U uHgopmauus
3a M3TOYHMUMTE 3a CcHabasiBaHe C Martepumanu, HeobxoaMMu 3a
NPOM3BOACTBOTO HA CTOKM WM NPeaoCTaBSHETO Ha YC/Iyru C oTpassiBaHe
CTEeneHTa Ha 3aBMCUMOCT MO OTHOLUEHUE HA BCEKMU OTAEJIeH npoAaBay uiun
KynyBau/norpeéburen, KaTo B C/lyyaii, Ye OTHOCUTEJIHUAT A/ HA HAKOW OT
TAX HAaAXBbpNA 10 Ha CTO OT pa3xoAuTe WM NpuxoauTe OT nNpoaax6ém, ce
npepocTaBs MH(OPMaLMA 3a BCAKO JiMLE NOOTAENNIHO, 3a HEerosusi Asn B

nponamﬁuTe WJIN NOKYNKUTE U BPDb3KNTE MY C EMUTEHTA.

e MHdopMaumsi 0THOCHO NPUXOAWTE, Pa3npeaeneHn MO0 OCHOBHU KaTeropum AeMHOCT

Ta6bnuua N2 10 A (B xun. nB.)
neuxoau

A. NMpuxoau ot
AeiHOoCTTa

I. HeTHn npuxoam ot npogaXk6bm Ha:

1. Ycnyrn 15 1800,00% 285 50,18% 428

2. Apyru (npeoueHkKa) 106 155,66% 271 (48,34%) 140
OBLLO 3ATPYNAI: 121 359,50%

6. OBLLO NPUXOAY OT 3
AEAHOCTTA (I + II + III): el

e VHdbopMauns OTHOCHO NpUXoanTe, pasnpeaeneHy No BbTPELHN M BbHLLUHW Na3apu
C wm3meHenusiTa B 34CNUAC, obHapoasanu B OB, 6p. 21 ot 12.03.2021 r. ce ypeau
Bb3MOXKHOCTTa JCUL, aa Moxe ga MHBECTUPaA Ha TepuTopusaTa Ha Abp)KaBa-ysieHka Ha EC.
He3aBncMMO, 4e C u3MeHeHusiTa B YyCTaBa Ha [pyXeCcTBOTO, NpWeTM OT NPOBEAEHO Ha
12.11.2021 r. wu3BbHpeaHO o06Wo CcbbpaHMe Ha akuMoHepuTe, Ce npeaBuan Takasa
Bb3MOXXHOCT, KbM AaTaTa Ha M3roTBSIHE Ha HaCTOSALWMS AOKYMEHT, [Apy>KecTBOTO MHBECTUPa B
HeABMXKMMUM MMOTM, KOMTO Ce HaMupaT Ha TepuTtopuaTa Ha P. Bbbnarapus M kouto ca
reHepupanu 100% oT npuxoauTe OT AEMHOCTTa My. B Tasn Bpb3ka NpuxoauTe, reHepypaHm

OT OCHOBaHaTa My AeMHOCT ca npeactaBeHy B Tabnuua 11 oT HacToAwmS AoKaa.
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3. UHdopMmaumsa 3a CK/IIOMEHM roJieMU CcAesIKM U TakMBa OT CbLIEeCTBEHO

3HauyeHue 3a AeHOCTTa Ha EMUTEHTA

[Mpe3 oTyeTHUsA nepuon Ca CKYEHW CrefHuTe COeNKM OT CbLECTBEHO 3HayeHue 3a

JeHOCTTa Ha eMUTEeHTa:

B pe3ynTaTt Ha B3eTO OBMAaCTUTENHO peLlleHne OT CTpaHa Ha u3BbHpeaHo OCA, nposeaeHo Ha
26.01.2021 r., Jpy>XeCTBOTO e CK/IYNI0 paMKoB Aorosop ¢ ,BapHa Jlomkuctnkc" EAL Ha
paata 28.01.2021 r. 3a cpok oT 5 (neT) roamHun. Mo cunata Ha cbwms, Jpy>KecTBOTO € Haeno
HeABMXXUMU UMOTU, eNeMeHTUN OT MHMPACTPYKTypaTa, Haxoaswm ce B norncTmyeH napk brj
BapHa, c obwa nnow, Ao 1 000 M?, 33 CpPoK OT 5 roaMHW, KOUTO WUMOTW/E€NEMEHTU OT
NHMbpaCTpyKTypaTa ca NpeoTAaAeHU Ha KIMEHTU Ha [Ipy>KeCTBOTO — TPETU HE3aNHTEPECOBaHM

nvua, HaeMaTenu Ha noMelleHus B crpaga A3.

Ha 25.01.2021 r. e B3eTO npeaBapuTenHO 0A0bpUTENHO pelleHne oT cTpaHa Ha C[ Ha
[py>eCTBOTO 3a CK/IOYBAHE Ha APYr PaMKOB A0roBop ¢ ,,BapHa Jlogxuctukc" EAZL - no cunata
Ha KOWTO [Ipy>XecTBOTO oTAaBa noA HaeMm 7o 30 M? peknamHa nnoll. [JoroBopbT € CK/IYeH

Ha 28.01.2021 r. 3a cpok OT 5 roavHu.

Ha 24.11.2021 r. e ckntoyveHa caenka no npugobusaHe OT cTpaHa Ha ,br[ UHaycTpuaneH
doHA 3a Heaswxkumn Mot ALICUL, Ha HeasuxMM MMOT B rp. Pyce, npeacrasnssaly 3ems C
nnouy, ot 53 691 M 2 u cknagosa crpaga (PA3A I) ¢ P3M ot 13 850 M?, dyHKLUMOHMpaALLA OT
21.10.2012 r., Haxoaswa ce B rp. Pyce, ObwumHa Pyce, Obnact Pyce, YA 1-94, KB.NC 888,
MectHocTt ,CnatuHa” (MHayctpuanHa 3o0Ha Pyce, yn. ,CnatuHcka“Ne 6), cTenaxHo
obopyaBaHe 3a cymata ot 4 890 952 nB. 6e3 A/C, no KOSATO € B3eTO npeaBapUTENHO
OBNACTUTESNHO peLLeHne OT CTpaHa Ha obwoTo cbbpaHue Ha akumoHepute Ha [py>ecTBoTo,
npoeeaeHo Ha 21.10.2021 r., kKakTo 1 caenka no npugobmeaHe Ha Crpaga ¢ uaeHTUduKaTop
63427.333.94.2, Haxopswa ce B rp. Pyce, obwmHa Pyce, obnact Pyce, M. CnatuHa, C
(byHKUMOHaANHO NpeaHasHayeHue ,MpomuiuneHa crpaaa”, 6poi eTaxu 1, 3aCTpoeHa niowy no
ckuua ot 38 M?, kakTo 1 Crpaga ¢ uaeHTudmkaTop 63427.333.94.3, Haxoasduwa ce B rp. Pyce,
obwmHa Pyce, obnact Pyce, M. CnatuHa, ¢ dYHKUMOHANHO npeaHasHadeHue ,Crpaga 3a
EnexTponpoun3BoacTBo", 6poii eTaxu 1, 3acTpoeHa noly no ckuua oT 9 mM?, 3a cymata ot 13
000 nB.. 6e3 AAC, no KoSTO e B3eTO NpeaBaputenHo ogobpeHne ot CbBeTa Ha AMpeKTopuTe
(,CO") Ha OpyxecTBOTO, Ha 3aceaaHne, nposeaeHo Ha 25.10.2021 r. HacpeluHa cTpaHa v no
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ABeTe caenkn e cBbp3aHoTo nuue ,bbarepubH Mponbptn AeBenbnMbHTC 4% EOO[. B
N3Mb/IHEHWE HA HOPMATUBHUTE U3UCKBaHWS, NPOTOKOMBLT OT NPOBeAeHOTO 3aceaaHne Ha CA
3a npeaBapuTenHo ofobpeHne Ha caenkaTta no npuaobvBaHe Ha NpoOMULINIEHATa crpaja U
crpagaTta 3a eHepronpousBoacTBO e npeacraseH B KOH ¢ nncmo Bx. N2 Pr-05-1617-7#1 /
25.10.2021r.

Ha 25.11.2021 r., B pe3ynTaTt Ha B3€TO NpeaBapuUTENHO OB/IACTUTE/THO peLleHne OT CTpaHa Ha
OCA, npoBeaeHo Ha 12.11.2021 r. e CkIOYEH AOroBOp 3a HAeM, MO CuiaTa Ha KOWTO
[lpy>XecTBOTO OTAaBa 3a CPOK OT 5 (NeT) roanHun cknagosa nnouy ot 10 559.30 M2 BeHO ¢
MHCTa/IMPaHOTO B Hesl CTenaXkHo obopyaBaHe, KakTo v oduc nnow ot 58.5 M2, HacpellHa

CTpaHa no caenkaTa e cBbp3aHoTo nuue ,,bMNA Jlopkmctnkc" EOO.

4. WUHdopMauunsa OTHOCHO CAEJIKUTE, CK/TIOYEHU MEeXXAly EMUTEHTA U CBbpP3aHu
Jinla, npe3 OoT4YETHUA nepuon, npeanoXXeHumsa 3a CK/IIoUYBaHe Ha TaKUBa
CAEJIKN, KaKTO U CAEJZIKM, KOUTO Ca U3BDH obuuaiHarta My AEAHOCT Wn

CbLUECTBEHO CE OTKJ/IOHAABAT OT Na3apHuUTE YC/10BUS.
MoapobHa MHdOpMaums OTHOCHO CAENKUTE CbC CBbP3aHM Nvua e npeactaseHa B T.4.3.1. oT
OnosectaBaHusTa kbM OO 3a 2021 r.
5. NUndopMmauma 3a cbbutms m nokasarenm c HeobuyaeH 3a eMMUTEHTa

XapaKTtep, MMallu CbLleCTBEHO B/iIMsSHUE BbpXy AeWHOoCTTa MY.

KbMm 31.12.2021 r. He ca Hanuue cbbuTUS WM NokasaTenn C HeobuMyaeH 3a eMUTEHTA

Xapakrep.
6. NHdopmaumna 3a caenku, BoaeHn nssbHb6anaHcoso npes 2021 r.
Mpe3 2021 r. He ca CKAYBaHM CAeNKN, BOAEHU M3BbHOaNaHCoBo.

7. UHdopMmauma 3a ASN0OBM yyacTUs Ha €MWUTEHTA, 3a OCHOBHUTE My

MHBECTULUMMN B CTPaHaTa U B ‘-IY)K6VIHa.

KbMm 31.12.2021 r. [Ipy>KeCTBOTO He npuTexasa AS/0BU y4acTus B ApYyrv Apy>XecTBa.
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8. WHdopMmaumsa OTHOCHO CKJ/IIOMEHUTE OT €MMTEHTa, OT HeroBo AblLUEepHO
APYKeCTBO UM APYIKEeCTBO MaﬁKa, B Ka4eCTBOTO UM Ha 3aeMonony4yartesnu,

AO0roBopM 3a 3aeMm.
[py>kecTBOTO HAMa CKOYEHN OOrOBOPU 3a 3aeM B KQ4YeCTBOTO CM Ha 3aeMornosyyarernt.

9. WHdopMaums 3a oTNyCHaTUTE OT EMUTEHT, WM OT AbLUEPHU ApYXKeCcTBa
3aeMu, NpeaocTaBssHE Ha rapaHUMM WM NMOEMaHe Ha 3aAb/DKeHus o6Lo
KbM €[4HO JIMLEe WA HEroBo AbLUEPHO APYXKECTBO, BK/IIOUMTESIHO U Ha
CBbpP3aHM /IMLA C NOCOYBaAHE HAa MMeHa unu HaumMmeHoBaHue M EMUK Ha
JINLETO, XapaKTepa Ha B3aUMOOTHOLLEHUATA MeXAYy EMUTEHTA, NI TEXHUTE
ObLUEPHU [ApY)XecTBa M JIMUETO 3aeMonosiyyates, pa3Mep Ha
Heu3nJlaTeHaTa rJlaBHMUA, JIMXBEH MPOLEHT, AaTa Ha CK/IOYBaHE Ha
[OroBOpa, KpaeH CPOK Ha MNoracsiBaHe, pa3Mep Ha MOeTo 3aAb/DKEHUe,
cneundUUHM YCNOBUS, pa3/InyHM OT NOCOYEHMUTE B Ta3u pasnopeaba, KakTo

M LeJiTa 3a KOATO Ca OTNYCHAaTH, B cnyqaﬁ Yye Ca CK/TI0OYEHU KaTo ueneBu.

[py>XeCcTBOTO HsAMa CK/IIOYEHW [OOroBOPM 3a 3aeM B KayecTBOTO CM Ha 3aemoparten. 3a

OTUETHUA NEPUOA HE € yUpeasaBano rapaHuunu.

10. UHdpopMauma 3a M3NOI3BAHETO Ha CpeAcTBaTa OT M3BbpLUEHA HOBa eMUCHUSA

LEeHHN KHMN)Ka nNpe3 OTYETHUA nepuoa

B pe3ynTtaT Ha npoBeaeHa NOAMNMCKA 3a ynpaXKkHABaHe Ha BapaHTu npe3 2021 r., ca 3anuncaHu,
KakTo 1 3annateHn 5 250 000 /neT MmunmnoHa asecta v netaeceTt xunsan/ 6posi 6e3HannyHuy,
CcBOOOAHO MpPEXBbP/ISIEMU, NMOUMEHHN aKUMKM, C EMUCMOHHA CTOMHOCT OT 1 neB BCsIKa, KaTo
yBeNM4yeHMeTo Ha Kanutana Ha [pyxecrBoto ot 2 650 000 ns. Ha 7 900 000 ns.,
pasnpeaeneHn B CbOTBETHUS Bpolt akumm e 0bsieeHo B TPPHOJTHLL kbM ABn. Ha 03.09.2021 r.
B pe3ynTtaT Ha yBenMYEHMETO Ha KanuTTana Ha 24.11.2021 r. [pyxectBoTO € npuaobuno
HeaBWXXUM MMOT B p. Pyce, npeactaenssaly 3eMs ¢ niow ot 53 691 M? 1 cknagosa crpaaa
(®A3A I) c P3N ot 13 850 M?, chyHKUMOHMpaLla oT 21.10.2012 r., Haxoaswa ce B rp. Pyce,
O6uwwHa Pyce, Obnact Pyce, YN 1I-94, KB.NC 888, MectHocT ,,CnatnHa” (MHAycTpranHa 30Ha
Pyce, yn. ,,CnatnHcka"“Ne 6), ctenaxxHo obopyasaHe 3a cymata oT 4 890 952 nB. 6e3 AAC, no
KOSITO e B3eTO npeaBapuTenHO OBNACTUTENTHO peLleHue OT CTpaHa Ha obloTo cbbpaHune Ha
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aKumoHepuTe Ha [lpy>xecTBoTo, NpoBeaeHo Ha 21.10.2021 r., KaKTo 1 caenka no npuaobmeaHe
Ha Crpaga ¢ ngeHtudukaTop 63427.333.94.2, Haxoaswa ce B rp. Pyce, obwuHa Pyce, obnact
Pyce, M. CnaTuHa, ¢ pyHKUMOHANHO NpeaHa3HadeHune ,MpomuwneHa crpaga”, 6pon etaxm 1,
3acTpoeHa nnoly no ckuua ot 38 M?, kakto M Crpafa ¢ uaeHTudukaTop 63427.333.94.3,
Haxogswa ce B rp. Pyce, obwwuHa Pyce, obnact Pyce, M. CnatvHa, C (yHKLUMOHANHO
npepHa3sHayeHne ,Crpaga 3a EnektponpowussoactBo”, 6pon etaxu 1, 3acTpoeHa niow no
ckuua ot 9 M?, 3a cymaTa o1 13 000 nB. 6e3 A/IC, No KOSTO € B3ETO NpeaABapuTeNHO oaobpeHne
oT C[1 Ha [py>XecTBOTO, Ha 3acefaHune, nposedeHo Ha 25.10.2021 r. HacpewHa cTpaHa v rno
asete caenku e ,buarepubH Mponbptn AesenvnMbHTC 4" EOO/, BnncaHo B TPPHOJTHL ¢ EMK
175343843.
11. AHanu3 Ha CbOTHOLUEHUETO Mexay NOCTUrHaTute (PMHaAHCOBMU pe3ynTaTy,
oTpaseHu BbB (hMHAHCOBUSI OTYeT 3a (puHaHcoBaTa roAgvHa, U MNO-paHoO

ny6/IMKyBaHU NPOrHO3u 3a Te3u pe3ynTaTm

PbKOBOACTBOTO Ha [lpy>XeCTBOTO HsiMa My6/MKYBaHM MPOrHO3M OTHOCHO (PUHAHCOBUTE

pe3yntaTti 3a 2021 r., pecnekTMBHO He e Kopurnpan Takuea nporHo3u.

12. AHanM3 1 oueHKa Ha NoJINTUKaTa OTHOCHO ynpaBJ/ieHMeTo Ha (puHaHcoBUTE
pecypcu C nocouyBaHe Ha Bb3MOXHOCTMTE 3a o06cnyxBaHe Ha
3aAb/DKEHUATA, €BEeHTYaJ/IHUTe 3arjiaxm U MepKH, KOUTO EMUTEHTDLT e

npeanpuen wamn NpeacTou aa npeanpueMe C ornieq oTCTpaHABaHETO UM

lMonuTukata Ha ynpasieHue Ha(bMHaHCOBMTe pecypcn C ornea HaBpeEMEHHO M HaANEXHO
nocpellaHe Ha 3adb/HKeHuaTa Ha [py>KecTBOTO Ce OCHOBAaBa Ha OCUTypPSBAHETO Ha HaNNYHM
CpeacTtea OT ABa OCHOBHU U3TOYHUKA:

* Mpunxoan OT OCHOBHATa JAEMHOCT Ha [pyXecTBOTO MO OTAaBaHe noh HaeM Ha
HEABWKNMU UMOTH,

i d)MHchmpaHe Ha WHBECTULMOHHATAa AEMHOCT Ha [py>XeCcTBOTO Upe3 eMUCUS BapaHTMU.
OuakBa ce ropenocovyeHnTe Mn3ToO4YHMUM Aa 6baaT [oCTaTbyHM 3a NOKPUBAHETO Ha
I'IOTpe6HOCTMTe OT CpeactBa, 3a MOKYMNKa Ha WMOTH, BKIOYUTENHO 3a WU3MNJiallaHE Ha

ANBUAEHTU.
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13.0ueHKa Ha Bb3MOXHOCTUTE 3a peasm3auuss Ha WHBECTULMOHHMUTE
HaMepeHus C MOCOYBaHe Ha pa3Mepa Ha pasnoJsiaraeMuTe CpeacTBa M
OoTpa3siBaHe Ha Bb3MOXXHUTE MPOMEHU B CTPYKTypaTa Ha (pMHAHCMpaHe Ha

Ta3u geHoCT

CbrnacHO WHBECTUUMOHHMSI MnaH, 3anoXeH B 04obpeHns ot KOH npocnekT 3a ny6anMyHo
npeanaraHe Ha eMucus BapaHTW, [lpy)XecTBOTO Bb3HaMepsiBa Aa npuaobuea MnoeTanHo

HEeABMXXUMU UMOTU, YPE3 YrNpaXHABaHE Ha NpaBaTa No 3annMCaHu BapaHTU.

14. UHcpopmaums 3a HACTBNUAM NMPOMEHM Npe3 OTYETHUA Nepuoa B OCHOBHUTE

NMPUHLUMINMU 3a ynpaB/JieHne Ha EMUTEHTA U Ha HEroBata MKOHOMUYECKa rpyna

Mpe3 pasrnexaaHns Nepuoa He e HaCTbMua NPOMsiHA B OCHOBHWUTE NMPUHLMMK Ha yrnpaBieHue

Ha [py>XecTBoToO.

15. UHdpopmaumsa 3a OCHOBHUTE XapaKTEPUCTUKUN Ha NpuiaraHuTe OT EMUTEHTa
B npoueca Ha M3rorssiHe Ha ¢hbMHaAHCOBUTE OTYETU CUCTEMA 3a BbTpelleH

KOHTPOJ1 U CUCTEMA 3a YNpaBJ/ieHNe Ha pUCKOoBe

MNpn onuMcaHne Ha OCHOBHUTE XaApaKTEPUCTUKM Ha CUCTEMUTE 3@ BbTPELIEH KOHTPOS U
ynpaefeHMe Ha pucka cneasa Ada ce uma npeasug, ye Huto 3MMLUK, HUTO HaunoHanHus
KOAEKC 3a KOpropaTMBHO YynpaBneHne aedvHMpAT BbTPELHO-KOHTPOSHA paMKa, KOSITO
nybnnuHuTe apyxectsa B bvnrapusa aa cneasat. ETo 3awo 3a uenurte Ha M3Mb/HEHUETO Ha
3a0b/mKeHnaTa Ha apyxectsoTto no 4. 100H, an. 8, T. 4 ot 3MMUK npu onucaHneTo Ha
OCHOBHUTE XapaKTepUCTMKa Ha CUCTEMUTE Ca MNON3BaHM paMKMTe Ha MexayHapoaeH

0OMTOPCKM cTaHaapT 315.
0610 onMcaHne Ha cMcTeMaTa 3a BbTpeLlueH KOHTPO/ M ynpaBJieHMe Ha pucKa

B [py>XecTBOTO (PYHKLUMOHMPA CUCTEMA 3a@ BbTPELLEH KOHTPOS M yNpaBieHne Ha pucka, KOsSITo
rapaHTMpa edeKkTMBHOTO (PYHKLUMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT U pasKpuBaHe Ha
nHdopmaums. Cuctemata e u3rpageHa n GYHKUMOHMPA M C orned uaeHTuduuupaHe Ha
PVUCKOBETE, CbMbTCTBALUM AEMHOCTTA Ha [py»XecTBOTO M NoAroMaraHe TSXHOTO eheKTUBHO
ynpasneHue. C1 HocM OCHOBHaTa OTrOBOPHOCT MO OTHOLLEHME Ha U3rpaxkaaHe Ha cuctemarta
33 BbTpELIEH KOHTPO/M WM yrpaBfieHWEe Ha pucka. ToW M3MbAHABA, KaKTO ynpasnsBalla u
Haco4Balla PyHKLUMS, Taka N TeKYLL, MOHUTOPUHT.
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TekywmaT MoHMTOpUHr oT C/1 ce CbCTOM B OLEHsIBaHe Aanun cucTeMaTta e noaxoasiua Bce olle
3a [py>XeCcTBOTO B YC/IOBMATA Ha NpOMeHeHa cpeaa, Aanu JENCTBa KaKTO Ce O4YakBa M Aanu
ce ajanTtupa nepuvoauyHO KbM MpoMeHeHuTe YcroBus. OueHsIBAHETO € Cbpa3MepHO C

XapaKTepUCTUKUTE Ha [py>KeCTBOTO M BANSHUETO Ha MAEHTUdULMPAHUTE PUCKOBE.
KoHTponHa cpega

KoHTposHaTa cpefia BKItoYBa hyHKUMWTE 3a 06LLO YrpaBieHWe U pbKOBOAHMTE TaKuBa, KakTo
M OTHOLUEHMETO, MH(DOPMMPAHOCTTa M AeicTBusTa Ha C, OTroBOpeH 3a ynpaBfeHUETO B

LUIMPOK CMUCBA 1 OTFOBOPHOTO YNPAB/IEHNE MO OTHOLLEHWE Ha BbTPELLHUS| KOHTPO.
Mpouec 3a oueHka Ha pUCKoBeTe Ha [lpy>KecTBOoTO

MpouecbT Ha OUEeHKa Ha PUCKOBETe NpeacTaBnsiBa 6a3ata 3a HauuHa, no kouTo C Ha
[pyXecTBOTO oOnpegens pUCKOBETe, KOWUTO cneaBa Aa 6baat ynpasnsBaHn. CO Ha
[pyXecTBOTO MAeHTUdUUMPaA CnegHuTe BUOOBE PUCKOBE, OTHOCUMWU KbM [Ipy>KeCTBOTO U

HeroBaTa AeMHOCT: 06K (CMCTEMATUYHM) U CneUnbUYHM (HECMCTEMATUYHM) PUCKOBE.

CucTeMaTUYHMTE PUCKOBE Ca CBbP3aHW C MaKpocpeaaTa, B KOSATO py»eCTBOTO (pyHKUMOHMPa,
nopaan KOETO B MOBEYETO C/lydan CblUMTE HE MOANEeXaT Ha ynpaBfiieHMe OT CTpaHa Ha

PBbKOBOAHUA €KUI.

HecucrematnyHm puckoBe Ca NpsakKo OTHOCUMU KbM ﬂEﬁHOCWa Ha HDY)KECTBOTO N 3aBUCAT
npeaMMHO OT KOpnopaTMBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMN3NPAHE CE pa3ynTa Ha
noBullaBaHe ereKTMBHOC'I'I'a oT B'preUJHO-d)I/IpMeHOTO nnaHnpaHe U NporHo3npaHe, KOETO
ocurypsisBa BbBb3MOXHOCTU 3a MNpeoaoniiBaHE Ha €EBEHTyallHM HEratuBHM nocneauun ot

HaCTbMUJ1I0 PUCKOBO cbbutne.

O6WMAT nnaH Ha pPbKOBOACTBOTO Ha [lpy>XeCTBOTO 3a ynpaBfeHWe Ha pucka ce hokycupa
BbpXY HenpeasvaMMocTTa Ha (UMHAHCOBUTE Masapu U ce CTpeMu fa ceede A0 MUHUMYM

MOTEHLMANHOTO OTPULIATENTHO Bb3AENCTBME BbPXY (PMHAHCOBOTO CbCTOSIHME Ha [1py>KeCTBOTO.

Bcekn OT puckoBeTe, CBbp3aHW C AbpXasaTa — MOMUTUYECKM, MKOHOMWUYECKW, KpPeauTEH,
VIHd)J'IaLI,VIOHeH, BanyT€H — MMa CaMOCTOATENHO 3HA4Ye€HUe, HO obwoTo um pasrnexaaHe u

B3aNMOAENCTBUETO Mexay Tax q)OpMVIpaT UANOCTHa NpeacTtaBa 3a OCHOBHUTE MKOHOMUYECKU
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nokKa3aTesin, NnasapHUTe yCrioBud, KOHKYPEHTHUTE YCNOBUA B CTPaHATA, B KOATO CbOTBETHOTO

[py>keCcTBO OCbLLeCTBSBa CBOSATA [EeMHOCT.

MoapoBHO OMMCaHWE Ha PUCKOBETE, XapaKTepHM 3a [eMHOCTTa Ha /[lpy»ecTBoTo, ca

npeacTtaBeHn No-rope B HaCTosAWKMAa AoKnaa.

MHdopMaumoHHa cucteMa U CBbp3aHUTE C Hesl 6musHec npouecu, CoLlueCTBeHM 3a

(pMHAHCOBOTO OTYMTAHE U KOMYHUKaLMATa

MHdopMaLUMoHHaTa CUCTEMa, CbLUECTBEHA 3a UennTe Ha (MHAHCOBOTO OTYWUTAaHE, KOSITO
BKJIOYBA CYETOBOAHATA CUCTEMA, CE CbCTOM OT NpoLeaypy U AOKYMeHTauUusl, pa3paboTeHu u

YCTAHOBEHU C LEN:

- MHMUMMpaHe, OTpa3sBaHe, 06paboTka M OTUMTAHE Ha CAENKM U onepaumun Ha
ApyXecTBoTO (KaKTO M CbOUTUS M YCNOBWUS) M MOAAbPXKAHE Ha OTYETHOCT 3a

CBbp3aHNUTE aKTMBM, NacuBU M COBCTBEH KanuTar,

- paspellaBaHe Ha NpobnemMu ¢ HenpaeuiHa 06paboTka Ha CAENKM M onepaumu,
KaTo HanpuMmep, aBToMaTM3npaHu (aiifoBe 3a HEYTOYHEHW MO3MLIMKU Ha UHbOPMaLWS
¥ npoueaypy, CNeABaHN 3a CBOEBPEMEHHO KOPUIMPaHE Ha 33ibpXKaHUTE HEYTOUYHEHM

no3uumu;

- o06paboTka M OTUMTAHE Ha C/lydanm Ha 3aobuKansiHe Ha CUCTEMUTE WU

npeoaonsaBaHe Ha KOHTPOUTE,

- NpexBbpisiHe Ha MHGOpMaUMsiTa OT cucTeMUTe 3a 06paboTka Ha caenkute u

onepaunnTe B raBHaTa KHUra,

- obxBawaHe Ha wHdOpMaums, cblecTBeHa 3a (UHAHCOBOTO OTYMUTAHE Ha
CbObUTMA 1 yCNoBKS, Pa3IMYHN OT CAENKM U Onepaumm, KaTo HanpuMmep amopTusauus
Ha MaTepuanHn 1 HeMaTepuasaHu aKTUBK 1 NPOMEHU B CbOMPAEMOCTTa Ha B3EMAHNATA;
N rapaHTupaHe, Ye M3nCKBaHaTa 3a OMOBECTsIBaHe OT MpuioXxuMaTta obla pamka 3a
¢dvrHaHCcoBO oTunTaHe nHdopmaumsa e cbbpaHa, oTpaseHa, obpaboteHa, 0bobuieHa u,

ye T4 € noaxoaawo OT4YETEHA BbB d)VIHaHCOBVIﬂ OTYET.

KoMyHMKauuaTa OT cTpaHa Ha [lpy>kKecTBOTO Ha PofiMTe U OTFOBOPHOCTUTE BbB (PUHAHCOBOTO
OTYMTaHE U Ha BaXKHM BbMPOCK, CBbP3aHM C Hesl, BK/OUYBA OCUIypsIBAHETO Ha pasbupaHe 3a
WHAMBUIYANHUTE PONM M OTFOBOPHOCTM, CBbP3aHW C BbTPELLHMS KOHTPON BbpXy Hes. Ts
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BK/IOYBA TaKMBa BbMPOCU KATO HanpuMep CTENEHTA, B KOSATO CYETOBOAHMS ekun pasbupa no
KaKbB HauMH AeNHOCTUTE My B MH(OpMaLMOHHaTa cUMCTeMa 3a (hPMHAHCOBO OTYMTaHe, ca
CBbp3aHM C paboTaTa Ha ApyrM Mua U CpeacTBaTa 3a [OKNafBaHe Ha WM3K/IHOYEHUS] KbM

KOpNnopaTUBHOTO pPpbKOBOACTBO.

KoMyHMKauusaTa ce ocCblUecTBABa Bb3 OCHOBAa Ha nMpaBuna 3a d)VIHaHCOBO OoTyMTaHeE.
OTKpVITMTe KaHalM 3a KOMYHMKauua nomMarat 3a rapaHTupaHe, Y€ WU3KITIYEHUATa Ce

AOKMNAABAT U 3a TsX Ce npeanpuemaTt AencTaus.
Tekywwo HabnrogeHne Ha KOHTpouTe

TekylWOTO HabnoAeHNe Ha KOHTPONUTE € MpoLec 3a OueHKa Ha edekTUBHOCTTa Ha
pe3ynTatute OT (YHKUMOHMPAHETO Ha BbLTPELIHUS KOHTPOS BbB BpeMeTo. TO BK/OYBA
CBOEBPEMEHHa OLiEHKA Ha e(heKTUBHOCTTA Ha KOHTPONUTE M NpeanpueMaHe Ha HeobxoauMuTe
o3apaBuUTeNHU aencteus. CL M3BbpLUBA TEKYLLO HAbMIOAEHWE HA KOHTPOMUTE Ype3 TEKyLM
AENHOCTU, OTAENHM OLEHKM UK KOMBMHALUMS OT ABeTe. TeKylumuTe AeMHOCTM Mo HabnoaeHne
YecTo Ca BrpafieHWM B HOpMasHWTE MOBTapslUM Ce AEMHOCTU Ha [py>XeCTBOTO M BKJIOYBAT

PErynspHN YNpaBneHCKM U HaA30pHU AENHOCTU.

16. UHpopMauma 3a HaACTLNWIM MNPOMEHU B YNpaBUTESIHUS OpraH Ha

ApYXeCTBOTO

3a otyetHuna nepuog 01.01.2021 r. - 31.12.2021 r. He ca HacTbMBaAM MPOMEHU B
yrnpaBuTENHUS opraH Ha [lpyxecTtBoTo. [lpy>XecTBOTO € C eAHOCTEerneHHa cucTeMa Ha

ynpasnenue — C[1 B cnegHus CbCTaB:
- Masen baHannoB — N3MbnHUTENEH ANPEKTOP
- nnaH I7Iopp,aHOB — YneH Ha C[1  npokypucT
- bonko BovikoB — YneH Ha C[1

17. Undpopmauma 3a nputexaBaHM OT WIEHOBETE Ha ynpaBUTEJIHUTE U Ha
KOHTPOJIHUTE OpraHu U NMpPOKYPUCTUTE aKLUUU HA EMUTEHTA, BKJIIOUUTESTHO
aKuumTe, NpuTeXXaBaHU OT BCEKU OT TAX MOOTAE/IHO U KaTo NMpOLEHT OT
aKuuMmMTe OT BCEeKM KJ1aC, KaKToO U npefaocTaBeHMn UM OT €MUTEHTa Oonuuu
BbpPXY HEroBu LIEHHM KHMWXKa - BUA M pa3Mep Ha LeHHUTE KHWXXa, BbpXy
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KOUTO Ca ydypeaeHu onuumnTte, LleHa Ha ynpaXHsaBaHe Ha onuuMnmTe, NoKymnHa

Ll€Ha, aKO UMa TaKaBa, U CPOK Ha onuuuTte

UneHoseTe Ha C[ He npuTeXaBaT akUMW Ha eMUTEHTA, CbOTBETHO He Ca UM NPefoCTaBsHU

onunn BbpXy LEHHUN KHUXKA.

18. UHcpopMaumsa 3a U3BECTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTH, B pe3ynTtar
Ha KOMTO B 6bAeLy nepuon MOraT ia HaCTbNSAT NPOMEHU B NPUTEXaBaHUSA

OTHOCHUTEJIEH AAN1 aKLUUU OT HaCTOoALLUUN aKLIMOHEPN.

Ha [py»ecTBOTO He Ca M3BECTHM AOrOBOPEHOCTW, B pe3ynTaT Ha KoWUTOo B Gbaell nepvoa
MoraT [Aa HacTbMsiT NMPOMEHW B MPUTEXABAHUS OTHOCWUTENEH AN aKUMM OT HaCTOSILLM

aKLIMOHEPM.

19. UHpopmauma 3a BuUCAWM CbAebHU, aAMUHUCTPATUBHU WM apbuUTpa)rKHMU
NpPOM3BOACTBA, Kacaewy 3aAb/HKEHUsi WM B3eMaHMA Ha €eMUTEeHTa B

pa3Mep Han-Manko 10 Ha cTo OT cO6CTBEHUsI My KanuTaJl.

3a OTYETHMSI NEPVMOA HE Ca HanMue BUCALWM CbAEOHWU, aAMUHWUCTPATUBHU UM apbuUTpaXkHW
NMPOM3BOACTBA, KACaelUM 3aAb/KEHUSI UM B3EMAHWS Ha EMUTEHTA B pa3Mep Hai-Manko 10 Ha

CTO OT CO6CTBEHMS My KanuTan.

20. laHHM 3a AoMpeKTOopa 3a BPb3KU C UHBECTUTOPUTE
Kbm 31.12.2021 r. 1BU Ha apyxkectBoTo € VBaH [lackanos:
Ten. +359 (0)2 988 24 13, +359 887 632 572
e-mail:

XVI. NMpoMeHu B LleHaTa Ha akUuMUTe Ha ApyxectBoTo oT 01.01.2021 r. —
31.12.2021 .

AKumMUTE 1 BapaHTUTE Ha [lpy>XeCcTBOTO ce TbpryeaT Ha BB, KaTo Npe3 OTYETHUSA Nepuos He
€ uMarno caenku. Mo-gony ca npeactaBeHn rpaduku 3a nepuoaa, KOMTo oHarneassar nmncarta

Ha caenku 3a nepuoda ot 01.01.2021 r. go 31.12.2021 .
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01.01.2021 D 31.12.2021 [:l BPDW / 28RN - bMNA MHayctpuaned ®oHa 3a Heneus

Caenku

Hartal/lac Kog Ume Uena Bpown Cyma

null null null null null null

01.01.2021 D 31.12.2021 [:] 28R - BN NHayctpuanen ®oHa 3a Hegsuxumm KMot

Caenku

Oarta/Mac Kog Ume UeHa Bpow Cyma

null null null null null null

XVII. [pyra mHcdopmaums no npeueHKka Ha Apy»ecTBOTO

[lpy>XecTBOTO MNpeLeHsiBa, Ye He e Hanmue MHgopMaumsi, KOSITo a He e Ny6/IMYHO ornoBecTeHa
oT [py>ecTBOTO U KOSATO 61 6una BakHa 3a aKLMOHEPUTE U MHBECTUTOPUTE MPU B3EMAHETO

Ha 060CHOBAHO MHBECTUTOPCKO PELLEHME.

[exnapaumaTa 3a KOPNopaTMBHO YrpaB/ieHne Ha ApYyXecTBOTO KbM 31.12.2021 r. cbrnacHo
nanckeaHeto Ha un. 100H, an. 8 BLB Bpb3ka C an. 7 Ha 3MMUK e npeacraseHa kaTo

CaMOoCToATENEH AOKYMEHT, NpeacTtaBngaBall HEpPa3aeHa 4acT OT HaCTosAlmna AoKniaa.

[oknaabT 3a u3nb/HeHue Ha ,llonvTukaTa 3a Bb3HarpaXxaeHuaTa Ha yneHosete Ha CbBeTa
Ha aupekTopute Ha ,bBMNA WHAYCTPUANIEH ®OHA 3A HEABMXMMWU MMOTW” AACUL®
(Monutuka) kbM 31.12.2021 r., KOMTO € YacCT OT roAMLLHMST (DMHAHCOB OTYET Ha EMUTEHTA,
CbrNacHo u3nckBaHeTo Ha un. 100H, an. 4 1. 5 ot 3MMMNLK e npeacraBeH KaTto caMocTosTeNneH

AOKYMEHT, npeactaBngBall, HEpa3eHa 4acCT OT HaCToALWNA AOKaa.
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NMHOPOPMALIUA OTHOCHO ,.6Nna MHAYCTPUAJNIEH ®OHA 3A HEABMXXNMU
MMOTU"” AACUL] CBIJIACHO NMPUJIOXXEHME N2 3 KbM YJ1. 10, T. 2 OT
HAPE[JBAN?22

1. UudpopMaumnsa OTHOCHO LIeHHUTE KHMXKA, KOUTO He ca AoNyCHaTU A0 TbproBusi Ha

perynupaH nasap B Peny6nuka bbnrapus unm gpyra Abp)kaBa YWieHKa.

KbM 31.12.2021 r. eMucusiTa akuumn Ha [pyxxecTtBoTo ce TbpryeBa Ha Base Market Ha ,BOB”

All, CerMeHT 3a ApYy>ecTBa CbC creymnanHa n nHeectuuynoHHa uen ¢ ISIN kog BG1100008157.

Kbm 31.12.2021 r. [Jpy»eCTBOTO UMa u3faaeHa eMucus BapaHTu. KbM gataTa Ha u3gasaHe
Ha HACTOALLUMA AOKYMEHT eMUCUATA BapaHTU € A0oMnyCcHaTa A0 TbproBusi Ha perynupad nasap
ISIN koa BG9200001188.

OCBeH MOCoYeHUTE eMucuu, [py>KECTBOTO HAMa eMUCUM, KOUTO [a He ca AOMycHaTu Ao
TbpProBUsl Ha perynvMpaH nasap Ha TepuTopusTa Ha P. Bbarapus wnu Ha Apyra Abp)XaBa

YneHKa.

2. UHdopMaLmsi OTHOCHO MPSIKOTO U HEMPSAKOTO NpUTEeXXaBaHe Ha 5 Ha CTO wam
noBeue OT NpaBaTa Ha rnac B o6wWoT0 cb6paHMe Ha APY)KECTBOTO, BKJIHOUMUTE/THO
AAHHM 33 AaKUMOHEpUTE, pa3Mepa Ha AS/IOBOTO UM yyacTUE U HAuMHaA, Mo KOWTO ce

npuTeXxaBaT aKuMuTe.

Kbm 31.12.2021 r. maxopwuTapeH akumoHep B [pyxecTtBoTto e ,BbarepubH [MponbpTtu
OesenbnMbHTC" OO/, konTo Nputexana 7 885 000 6posi akumn, npeactasnssawmy 99.81% ot

Kanutana My.

Mpeknat akumoHep B [py»xectBoTo ,bbnarepubH Mponbptn AesenbnMbHTC” OO/ e yacT oT
peructpupaHoto B Jlokcembypr ,Xuda XonguuHr” C.A P.J1, koeTto koHTponupa 100% ot
KanuTasna My, KaTo nputexasa npsako 76.62% n 23.38% Henpsko ypes ,,buirepusbH MNponbpTtu
[OesenbnMbHTC 8” EOO/. KpalHunat cobctBeHuk Ha ,Xuda XonauHr” C.A P.J1. e pusmyeckoTo

nvue r-H xoysed Yapnc Jltouc, ¢ 97% Henpsik KOHTPON.

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 116 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|
UHOOPMALIA OTHOCHO CbIJTIACHO NMPUTIOXKEHME N° 3 KbM YJ1. 10, T. 2 OT HAPEABAN22

3. [laHHM 3a aKLUMOHEepUTE CbC creyuasiHu KOHTPOJIHM NpaBa U ONUCaHue Ha Te3un

npasa.
[py>eCTBOTO HsIMa aKLIMOHEPW CbC CNeUManHN KOHTPO/HM NpaBa.

4. Cnopa3yMeHus MeXxAy aKLMOHepuTe, KOMTO Ca M3BECTHU Ha APYKEeCTBOTO M
KOMTO MOraT fila ioBeaaT A0 OrpaHUYEHUs B NPEXBbPJISHETO HA aKLMK WU NPaBOTO

Ha rnac

Ha [py>XecTBOTO He Ca M3BECTHM CMOpa3yMeHusi MeXay akLMOHEPU, KOMTO MoraT Aa AoBeaaT

[0 orpaHn4yeHna B NPEXBLPJIAHETO Ha aKUUU UK NpPaBOTO Ha rnac.

5. CbLieCTBEHU JOrOBOPU Ha APYXXECTBOTO, KOUTO NOpaXkaaT AEUCTBUE, U3MEHAT
Ce WM ce MpeKpaTsaBaT Nopagu MPOMSAHA B KOHTPOJZIa Ha APYXXECTBOTO MNpu
OCbLUECTBSIBAaHE Ha 3aAb/DKUTE/IHO TbpProBo NpeasiaraHe, U nocaeauuuTe oT TAX,
OCBEH B CJ/lydanTe KOraTo pasKpMBaHETO Ha Ta3u MHGOpMaLMs MoXKe Aa NPUUNHU
CEPUO3HM Bpeau Ha APYXKECTBOTO; U3KJIIOUEHUETO MO NPeAXOAHOTO U3PEeUYEeHUe He
ce npunara B C/lyyauTe, KOraTto [ApPY)XXeCTBOTO € [JIbXXHO p[Aa paskpue

nHdopMaLmsiTa NO cUNaTa Ha 3aKOoHa

[py>XeCcTBOTO HsIMA CKJIOYEHWM AOrOBOPM, KOUTO MopaxaaT AENCTBUE, U3MEHSIT Ce UMK ce
npekpaTaBaT Mopaay MNpoMsiHa B KOHTPONMa Ha [lpy>XeCTBOTO MpW OCbLUECTBSIBAHE Ha

3a4bJIXUTENHO TbProBO npeanaraHe.
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MHOOPMALIMA MO YJ1. 10, 1. 4 ot HAPEQIBA N2 2

WH®OPMALIUS MO YN. 10, 1. 4 or HAPEQBA N2 2

3a nepuopga 01.01.2021 r. — 31.12.2021 r. [pyXeCTBOTO € OMoBecTsiBano nybnmMyHo
BbTpeLLHaTa MHGOopMaLumsl, CbrMacHO M3NCKBaHMUATA Ha PernameHT 596/2014 , Ha MHTepHeT

CTpaHuuata, B pasgen ,HOBMHKM", poCTbMHA Ha CnNegHuMs  WMHTEPHET  agpec:

NHdopMaumnoHHaTa areHums, Ypes KosiTo [py>KeCTBOTO ONoBeCTsiBa BbTpelwHa nHgopMaums
Nno CMUCBLAA Ha yn. 7 oT PernameHT 596/2014 e NHBecTop. B, AOCTbMNHA HA MHTEPHET aapec:

www.investor.bg .
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bNA VHAYCTPUANEH ®OHA 3A HEABMWXNMUN NMOTU AACNL
OEKNIAPALIMM o un. 100H, an. 4, 1. 4 ot 3MNNKL

AEKJTIAPALMA

no un. 100H, an. 4, 1. 4 or 3aKOoHa 3a ny6/IMYHOTO NpeasiaraHe Ha LeHHU KHMXXa

Hdonynoanucanuat, Masen MNMeTpos baHAnNOB, B KAYeCTBOTO MW Ha U3MbJIHUTENEH AMPEKTOP

Ha ,,brNA NnayctpunaneH ®oHa 3a Heasmxkmmmn MmoTtn" AACUL,

AEKJIAPUPAM, ye AOKOJIKOTO MU € U3BEeCTHO,

1. rogvwHuaT @uHaHcoB otyeT KbM 31.12.2021 r., CbCTaBeH CbrAacHO MNPUIOXKUMUTE
CYETOBOAHM CTAHAAPTW, OTpa3siBa BAPHO M YeCTHO MHMOpMaUMsTa 3a akTUBUTE U NacuMBUTE,
(PUHAHCOBOTO CbCTOsHME M duHaHCOBUS pe3ynTtaT Ha ,blMNA WHayctpuaneH ®oHa 3a
Heasmxnmn Umotun" AACUL

2. rOANWHUAT JOKNag 3a AenHoctTa Ha ,blMNA UHayctprwanen ®oHa 3a Heaswxkmnmmn UmoTn"
AJCNL kbm 31.12.2021 r. cbabpXXa AOCTOBEPEH Mnpernes Ha pa3BuUTUETO U pe3ynTaTtute oT
[AENHOCTTa Ha eMUTEHTA, 3aeAHO C OMMUCAHME Ha OCHOBHWUTE PUCKOBE W HECUTYPHOCTM, Npea

KOUTO € U3NpaBeH EMUTEHTDLT.
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bNA VHAYCTPUANEH ®OHA 3A HEABMWXNMUN NMOTU AACNL
OEKNIAPALIMM o un. 100H, an. 4, 1. 4 ot 3MNNKL

OEKJIAPALIMS

no un. 100H, an. 4, T. 4 oT 3aKOHa 3a Ny6/IMUHOTO Npe/iaraHe Ha LIEHHN KHMXKa

JonynoanucaHata, EneHa boxwupapoBa JlasapoBa, B Ka4yeCTBOTO MM Ha CbCTaBUTEN Ha

¢dvHaHcoBuTe otyeTn Ha ,brNA UHaycTtpuaneH ¢ona 3a Heasmxmmm nmotn" AACUL,

AEKJIAPUPAM, 4ye OOKOJZIKOTO MU € U3BECTHO,

1. rogvwHuaT @uHaHcoB otyeT KbM 31.12.2021 r., CbCTaBeH CbrAacHO MNPUIOXKUMUTE
CYETOBOAHM CTAHAAPTW, OTpa3siBa BAPHO M YeCTHO MHMOPMaUMsTa 3a akTUBUTE U NacuMBUTE,
(PUHAHCOBOTO CbCTOsHME M (uHaHCOBUS pe3ynTtaT Ha ,blMNAd WHayctpuaneH ®oHa 3a

Heaswxumn NUmotn" ALACULL

2. FTOAUWHUAT AOKNaA 3a AenHocTtTa Ha ,blMNA UHayctpuanen ®oHa 3a Heaswxkunmmn UmoTn"
AACUL kbMm 31.12.2021 r. cbabpXXa AOCTOBEPEH npernen Ha pa3BuUTUMETO W pe3yntaTute oT
JENHOCTTa Ha EMUTEHTA, 3a€AHO C OMNMUCaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTM, Npea

KOUTO € U3NpaBeH EMUTEHTDBT.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

AOKJ1IAA HA CbBETA HA ANPEKTOPUTE HA BN NUHAYCTPUAJIEH ®OH/] 3A
HEABWYXXWUMU UMOTU” AACUL| OTHOCHO NPUJIATAHE HA NMOJINTUKATA 3A
BBb3HAIPAXXAEHUATA HA YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA
APY)XXECTBOTO, PASPABOTEHA B CbOTBETCTBUE C U3BUCKBAHUATA HA
HAPE[ABA N2 48 HA K®H OT 20 MAPT 2013 T. 3A UISUCKBAHUATA KbM

Bb3HAINPAXXAEHUATA

Hacrosawmar oknas e usrorseH ot CbBeTa Ha [npektopurte Ha bl HAYCTPUAJIEH ®OH/J
3A HELABWKUMU UIMOTU” A4CUL] B cboTBeTCTBME C pa3zriopesbara Ha 4Ya. 12, an. 1 or
HAPE/ZIBA N9 48 Ha Komucusra 3a @uHaHCOB Hagzop (K®H) or 20 mapr 2013 r. 3a
UBUCKBAHNATA KbM BBb3HArpaxAeHusaTa u rpescTas/isgBa CaMOCTOSITE/IEH [OKYMEHT KbM
rOANLLIHNS (PUHAHCOB OTHET Ha [pyxecTtBoTo kbM 31.12.2020 r. [JoknaaqbT CbAbpXKa rperieq
Ha Ha4vHa, 1o KOUTo [To/IMTUKATAE 38 Bb3HAIPAaXAEHUSTA € NpuiaraHa rpe3 rognHata, u KbM
HEsl € MPUIIOKEHa MHPOPpMaUnsa 3a rpuaaraHe Ha [No/mMTukaTa 3a Bb3HArPaXAeHaTa 3a

aieqBatljara quHchosa rogmHa.

1. UHcdopMaums OTHOCHO NMpoueca Ha B3EMaHE HA pELUEeHUsl NpU onpeaensiHe Ha
NOJIMTUKATa 3a Bb3HArpaXKAEHUATA, BKJIIOUUTENIHO, aAKO € TMPUI0XKUMO,
nH¢popMauma 3a MaHAATa M CbCTaBa Ha KOMUTETA MO Bb3HarpaXxAeHUsaTa, UMEeHaTa
Ha BbHLUHUTE KOHCY/ITAaHTU, YMUTO YC/Iyru ca 6Mnu N3non3saHu Npy onpeaensiHeTo

Ha NOJINTUKaTAa 3a Bb3HarpakaeHnsATa

Monutnkata CO Ha [pyXeCcTBOTO, KAKTO U BCAKO HEMHO WM3MEHEHWE W [OMb/HEHWE, Ce

pa3pabotsa ot C[] Ha pyxecTBoTo U ce yTBbpxKaasa OCA.

[JenctBawata Monutuka e paspaboteHa ot C Ha [py>XecTBOTO CbrnacHO npoueaypaTa 3a
npueMaHe Ha peweHus OT KOpropaTMBHOTO PBLKOBOACTBO, oOnpeaeneHa B YcTaBa Ha

[pyxectBOoTO. B CbOTBETCTBME C HOPMATUBHWUTE W3WUCKBaHWS, lonuTukata e npueTta oT
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

penosHo roauwiHo OCA Ha AdpyxecTBoTo, NpoBedeHo Ha 27.04.2018 r. C ornea ocurypsisaHe
Ha HOPMaTUBHO CbOTBETCTBME C M3MeHeHusiTa B Hapeaba N2 48, obHapoaBaHu B [bp)xaBeH
BeCTHMK 6p. 61 ot 10.07.2020 r., B crna ot 30.09.2020 r. No OTHOLWIEHNE HA CbAbPXKAHNETO
Ha nonuTuKaTa 3a Bb3HarpaxkaeHusita, Ha OCA, nposegeHo Ha 15.09.2020 r. e npueTo

M3MEHEHNE B NOJINTUKATA.

Mpu paspaboTBaHe Ha MonuTMKaTa ca B3eTV NpeaBua BCUYKM HOPMATUBHU M3NCKBAHWUS, KaKToO

¥ NpenopbkuTe Ha HaunoHanHMS KOAEKC 3@ KOPrOPaTUBHO YrpaB/ieHUeE.

CornacHo penctBawarta [onutuka  [pyXecTBOTO HsAMa Cb3JajeH KOMUTET MO
Bb3HarpaxxaeHuaTa. lNpu onpegensaHe Ha MNonutukata, CA Ha [pyXeCcTBOTO He e Mon3san

BbHLUHU KOHCYJTTAHTU.

MonuTMkaTa MMa 3a Uen fa YCTaHOBM OOEKTMBHM KpUTEPUM MpU OnpeaensiHe Ha

Bb3HarpaXxXaeHnAaTa Ha KOpnopatMBHOTO PbKOBOACTBOTO Ha KOMMaHUATA.

MNpe3 oTyeTHaTa (hmMHaHCOBa rogmHa [pyecTBoTo € npunarano MonntukaTta B CbOTBETCTBUE
C HOpPMaTUBHUTE U3UCKBaHUS 3a Ny6NnYHUTE ApYyXKeCTBa, LenuTe, Ab/roCPOYHUTE MHTEpecK
n cTpaTternsTa 3a 6baelwo pa3suTue Ha [py>KecTBOTO, KakTo U (PUHAHCOBO-MKOHOMUYECKOTO
My MOJSIOXEHWNE, B KOHTEKCTA Ha HauMOHasHaTa M eBponencka MKOHOMUYECKA KOHIOHKTYPa,

npy OTYNTaHe NPenopbKUTE Ha HaLMOHaNHMS KOAEKC 3@ KOPNOPaTMBHO yrpaBrieHue.

2. MHCI)OpMaLIVISI OTHOCHO OTHOCHUTEJIHATa TeXXeCT Ha NPOMEH/INBOTO U NOCTOAHHOTO

Bb3HarpaxaneHue Ha 4JieHOBeTe Ha ynpaBUTEJ/IHUTE U KOHTPOJIHUTE OpraHu

CbrnacHo pencrteawata MNonutuka, ApyXecTBOTO MOXe Aa M3nala Ha 4yneHoBeTe Ha C
CaMO MOCTOSIHHWU Bb3HarpaxaeHus. NMoCcTossHHUTE Bb3HarpaXaeHus ce onpeaensTt rno peaa v
npu ycnosuaTa Ha T3, 3MMNUK, 34CUUAC n npunoxxmMmte nog3akoHOBN HOPMATMBHU aKTOBe.
Pa3MepbT M CPOKBLT, 33 KOWTO € Ab/HKMMO NOCTOSIHHOTO Bb3Harpa)JAeHue Ha BCEKW YNeH OT
CL ce onpegensa c peweHne Ha OCA Ha [AdpyxecTtBoTO. [MOCTOSSHHOTO Bb3HArpa)kaeHue ce
onpenens Kato ce OT4YUTAT 3aAb/DKEHUATA, CTerneHTa Ha HATOBAPEHOCT, aHraXXMpaHocT U
CbMNPUYACTHOCT Ha Y/IEHOBETE B yNpaBieHMeTOo Ha [py>XXeCTBOTO, KAaKTO M MPUHOCA HA BCEKU

€[MH uneH Ha C[l B Ae/iHoCTTa 1 pe3ynTatute Ha [py)XecTBoTO; Bb3MOXHOCTTa 3a noabop u
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AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

3aAbpKaHe Ha KBanMduuMpaHu 1 NosnHK YneHoBe Ha C; HanMuMETO Ha CbOTBETCTBME Ha

NHTepecuTe Ha 4neHoBeTe Ha CA 1 AbArOCPOYHUTE UHTEPECU Ha APY>KECTBOTO.

Mpe3 2021 r. n BbB Bpb3Ka C B3eTOTO Ha 27.04.2018 r. ot OCA pelueHne, camMO eavH OT
yneHoseTe Ha C/[] e nony4aBan MOCTOSAHHO Bb3HAarpaXaeHue — He3aBUCMMUAT YneH Ha Cl-

Boliko BolikoB.

[py>ecTBOTO He NpeaocTaBs Ha uneHoseTe Ha Cl AOMBbAHUTENHO Bb3HarpaXaeHue, akumu,
OnuMK BbPXY akuun 1 apyru noaxoasium rHaHCOBU MHCTpYMeHTU. Mpe3 2021 r. uneHoBeTe

Ha C/[] He ca nony4dasann NPoOMeHIMBU Bb3HarpaXkaeHus.

3. UHdopMaumua OTHOCHO KpUTepuuTe 3a NOCTUIrHATU pe3ysTaTu, Bb3 OCHOBA Ha
KOUTO Ce NpPeaoCTaBAT ONUMKU BbPXY aKLiMK, aKLMM Ha APYXXECTBOTO UK Apyr Bua
NPOMEHJ/INBO Bb3Harpa)kaeHue n o6siCHeHue kak Kputepuute no un. 14, an. 2m 3

ot Hapen6a 48 nonpuHacaT 3a Ab/IFOCPOYHUTE UHTEPECU HA APYIKECTBOTO

CbrnacHo agencraallaTa MonuTuka He e NpeaBuaeHa Bb3MOXKHOCT 3a NpeaocTaBsHE Ha onuum
BbpPXY aKuuu, akumm Ha [py>XecTBOTO WAM ApYyr BWA NPOMEHNMBO Bb3HArpaxaeHue Ha
Y/IEHOBETE Ha KOPNOpaTUBHOTO PbKOBOACTBO, NMOPaAM KOETO He Ca BbBEAEHW KpUTEpUM 3a
MOCTUrHaTW pe3ynTaTh, Bb3 OCHOBA Ha KOUTO MOXe fAa 6bae v3nnawaHo MNpPOMEHSIMBO

Bb3Harpa>xaeHue.

4. lMNosicHeHMe Ha npwlaraHUMTe MeToAM 3a MpeueHKa Aasim ca MU3NbJIHEHMU

KpUTEpUUTE 3a NOCTUrHATUTE pe3ysiTaTu

CbrnacHo aencraallaTa Monutuka He e NpeaBuaeHa Bb3MOXKHOCT 3a NpeaocTaBsiHe Ha onuum
BbpXy aKkuuu, akuumm Ha [pyxecTBOTO Wnu Apyr BWA MPOMEHNMBO Bb3HarpaxaeHue Ha
YneHOBETE Ha KOPMOPATUBHOTO PbKOBOACTBO, NOPaAM KOETO He Ca YCTAHOBEHW W MpunaraHu

METOoAN 3a NpeLleHKa AaJin Ca U3MbJIHEHU KPUTEPUUN 3a NOCTUIHATK PE3YNTATH.
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AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

5. NMNosicHeHne OTHOCHO 3aBMCUMOCTTa MeXAly Bb3HarpaxxaeHueTo U NoCTUurHaTure

pesynrtatm

B peictBawata [MonuTMKa €  YCTQHOBSIBAaHA  3aBUCMMOCT  MeXAy MOCTOSIHHWUTE
Bb3HarpakaieHus, nosly4aBaHu OT YIEHOBETE Ha KOPNOPATUBHOTO PbKOBOACTBO, 1 (hMHAHCOBO
MKOHOMMYECKOTO CbCTOsIHME Ha [pyxecTBoTo. B Ta3u Bpb3ka npeasua (pUHAHCOBO-
MKOHOMUYECKOTO CbCTOSIHME Ha [pYy>XeCTBOTO € MpEeLEeHEHO Bb3HarpaXkaeHve aa 6bae

M3nnaLaHo caMo Ha He3aBucuMKS YneH Ha C[ Ha [pyecTBOToO.

6. OcHOBHMTe MiawjaHMs M 060CHOBKa Ha rogvluHaTa CXeMa 3a M3nJawaHe Ha

60HYCH /NN Ha BCUYKMN APYIU HENMapU4YHU AONb/IHUTEJIHU Bb3HarpaXkaeHus

B meictBawaTa MNonmTrka He e npeaBuaeHa Bb3MOXHOCT 3a M3nslallaHe Ha 60HyCH u/unu Ha
APYrM HeMapuyHW AOMbHUTENHW Bb3HArPaXKAeHWsl Ha YIEHOBETE Ha KOPMOpPaTUBHOTO

PbKOBOACTBO Ha [lpy>KecTBoToO.

7. OnucaHne Ha OCHOBHUTE XapaKTEPUCTUKM Ha CXeMaTa 3a [AOMNbJ/IHUTESTHO
AO06pPOBO/IHO NEHCUMOHHO OCUrypsiBaHe U UH(OpPMaLUA OTHOCHO NJIaTEHUTE U/ wunun
Ab/HKMMUTE BHOCKM OT APYXXECTBOTO B MOJiI3a Ha AMpPeEKTopa 3a CbOTBeTHaTa

¢dMHaHCOBa roguHa, KOraTo e NpuioXKMMo

Mo OTHoWeHWe Ha uneHoBeTe Ha C[ Ha [py)XeCcTBOTO HE € Hanuue aHraXXWMeHT Ha
[py>XeCTBOTO MO OTHOLUEHME Ha AOMbJIHUTENHOTO AOBPOBOMHO NMEHCMOHHO OCUrypsiBaHE Ha
yneHoBeTe Ha C[l, kaTo [Ipy>XeCTBOTO HSIMA 3aAb/DKEHUSI 3@ BHACSHE HA BHOCKM B Mo/i3a Ha

ANPEKTOPUTE 3a OTHETHATA cblechosa roanHa.

8. UHdopmauusa 3a nepuoauTe Ha OT/IaraHe Ha M3rMJialWaHeTo Ha NPOMEHJ/INBUTE

Bb3HarpaxageHums

B peicTBawata Monutmka He e npeasnaeHa Bb3MOXXHOCT 3a NpeaoCrtaBAHE Ha NMPOMEHNNBU
Bb3HarpaxxaeHnd, CbOTBETHO HE Ca ONpeAeneHn nepnuoan Ha oTiaraHe Ha m3nniawaHeTo Ha

TaKnBa Bb3HarpaxxaeHus.
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AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

9. UHdbopMauua 3a nNoJIMTUKATA Ha obe3lereHusiTa NMpPU MNpeKkpaTsaBaHe Ha

poroesopuTe

B cvoTBeTCTBME C pa3nopeabumTe Ha aencTBawata MNonutuka npu npekpaTsaBaHe Ha A0roBopa
C M3nbnHuTeneH AMpeKTop nopagu M3TU4YaHe M HeMoaHOBSIBAaHE Ha MaHAaTa, 3a KOWTO €
n3bpaH, [py>xecTBoTO He Ab/MKK obe3weTeHne. B cboTBETCTBME C pa3nopeadbute Ha cbluaTa
Monutrka, Npu NpekpaTsBaHe Ha AOroBopa C M3nbaHUTENeH AMPEKTOP Npean U3Tu4aHe Ha

MaHAaTa, 3a KOWTO e n3bpaH, He No HeroBa BUHA, [PY>KECTBOTO HE Ab/KM 06e3LETEHNE.

10. UHcdbopmauusa 3a nepuoaa, B KOUTO aKLUMUTE He MoraT Aa 6bAaT npexBbpnsiHU
M onuuMMTe BbPXY aKUMM He MoraT Aa 6bAaTt ynpaxxHsiBaHW, NMpU MPOMEHJIMBU

Bb3HarpaxxaeHumsda, OCHOBaHM Ha aKunm

B peicTBawata Monutmka He e npeasnaeHa Bb3MOXXHOCT 3a NpeaocraBaHE Ha NMpOMeHNNBU

Bb3HarpaxaeHus nog dopmaTa Ha akuuu.

11. Undopmaumsa 3a nosIMTUKATA 3a 3ana3BaHe Ha onpeaesieH 6poi akumMm oo Kpas
Ha MaHAaTa Ha 4YieHOBEeTe Ha YNpaBUTE/IHUTE U KOHTPOJIHUTE OpraHu cnepn

un3TnyaHe Ha nepuoaga no 1. 10

B ﬂel\/JICTBaLLI,aTa MNonutuka He e npeasnaeHa Bb3MOXXHOCT 3a NpeaocraBaHE Ha NMpoOMeHNnBU

Bb3HarpaxaeHus noa dopmaTa Ha akLuu.

12. UHdopMaums OTHOCHO AOroBOPUTE HA UYJIEHOBETE Ha YyrnpaBUTESIHUTE U
KOHTPOJIHUTE OpraHy, BKJIIOYMTESIHO CPOKa Ha BCEKM [AOroBop, CPoKa Ha
npeavMsBecTUETO 3a NMpekpaTsBaHe U AeTaiIn OTHOCHO obes3weTeHusiTa u/vam

APYr¥ Ab/DKMMM M1aLAaHMA B C/ly4ai Ha NPeACPOYHO NpeKpaTsaBaHe

[orosopuTte 3a ynpasneHue c vneHoBeTe Ha C/[1 ca ckntoyeHn Ha 15.05.2018 r. YneHoseTe Ha
CA ca u3bpann c 5-roguweH MaHgaT. B pgoroBopuTe 3a yrnpaBfieHMe C BCEKU eanH OT
yneHoseTe Ha C[] Ha [py>eCcTBOTO He ca npeaBuaeHn obesleTeHnss UM U3BbPLLUBAHETO Ha
Apyrv nnawaHus oT [py>XeCcTBOTO B MO0S3a Ha HAKOM OT YEHOBETE MpW MpPeacpoYHO

npeKkpaTtsaBaHe Ha AOroBOpPUTE UM.
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INDUSTRIAL

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

13. MbAHMAT pa3Mmep Ha Bb3HarpaXkAe€HUETO U Ha ApyruTe MaTepvasiHu CTUMY/un
Ha 4YjieHOBEeTe Ha YynpaBUTEJIHUTE M KOHTPOJIHUTE OpraHM 3a CbOTBETHaTa

¢puHaHcoBa roguHa

Mpe3 2021 r. eAMHCTBEHO Ha He3aBUcMMKS YneH Ha C[l Boiko XpuctoB BolikoB € HauMcneHo
N U3nNaaTeHo Bb3HarpaxaeHue B pasMep obuwo B pa3mep Ha 1 200 ne. unn no 100 nesa Ha
Mecel. YneHoseTe Ha C/] He ca nonyyasanu Apyrn matepvanHu CTUMynM npe3 U3MuHanata

¢dvHaHcoBa roguHa.

14. Undopmauusa 3a Bb3HarpaXaeHUETo Ha BCAKO JIMLE, KOETO e 610 uieH Ha
ynpaBuTesIEH WM KOHTPOJIEH OpraH B Ny6/IMYHO ApY)XeCTBO 3a onpeaesieH nepvop

npes cboTBeTHaTa (hpMHaHCOBa roAuHa:

a) NMbJ/IHNA pa3Mep Ha N3MNJ1aTEHOTO MU/Wnn HaYnUCNEeHo Bb3HarpaxxaeHume Ha JIMLEeTo

3a cboTBeTHaTa (pMHaHCOBa rogmMHa

MNpe3 2021 r. uneHoBete Ha C[l He ca nonyyasanu Bb3HArpaXAeHus, C U3K/IIOYEHME Ha
He3aBncuMmus YneH Ha C[ boriko bolikoB B pa3mep Ha 1 200 nB. 3a roamnHaTa nnm 100 neBa

MEeCeYHO.

6) Bb3Harpa>xaeHMeTo U ApPyru MaTepuasiHu 1 HeMaTepuasiHu CTUMY/IH, NMOJTy4EHM

OT JIMLIETO OT ApPY>KeCTBa OT CblLlaTa rpyna

Mpe3 2021 r. u npeasua dakTa, ye [pyXeCcTBOTO He MpuUTeXaBa AbLUEPHU APYXECTBa,
yneHoseTe Ha C[] He ca nosyyaBany Bb3HarpaXxaeHus, KakTo 1 MaTepuanHn U HeMaTepuanHu

CTUMYNN OT HEFrOBU AbLUEPHN APYXKECTBA.

B) Bb3HarpaxxaeHue, noJiyueHo OT nuueTo noa c¢opmaTta Ha pasnpepeneHue Ha

neyan6arta n/vmnam 60HyCcH U OCHOBaHUSATA 3a NpPeaoCTaBAHETO UM

Mpe3 2021 r., yneHoBeTe Ha C[ Ha [py>XeCTBOTO He Ca Moslyyasasiv Bb3HarpaxaeHue oT

Apy>xecTBoTo noa dopMaTta Ha pasnpeaeneHre Ha nedyanbata u/unm apyru 60Hycu.
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INDUSTRIAL

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

) BCUYKM AOMBJIHUTENIHM MJ1allaHUs 3a YOJIyrv, npefocTtaBeHy oT JIMLETO, U3BbH
obunuyannHuTe My (PyHKUMM, KOrato nNogo6HM nnawjaHMsa ca AONYCTMMM CbI/IaCHO

CKJTIOYE€HMSA C Hero Aorosop

[JorosopuTte c uneHoseTe Ha C/] [Ipy>KeCTBOTO He NpeaBuXaaT N3BbpLUBaHEe Ha AOMbHUTENHN

nnalaHus 3a ycnyru, NpeaocTaBeHn OT fiMuaTta, M3BbH 0bMYaiHUTE UM YHKLIMW.

A) MaTeHOTO M/uaM HauucneHo obes3uweTeHWe NO NOBOA MNpeKpaTABaHe Ha

¢dyHKUMKTE My NO BpeMe Ha nocnegHaTta (PMHaHCOBa rognHa

Mpe3 2021 r. [pyXeCcTBOTO He e wm3nnawano obesweTeHre No MOBOA MNpeKkpaTsiBaHe Ha

dyHKUMMTE Ha YneH Ha C[.

e) o6ua oueHKa Ha BCUYKM HenapuyHu obnaru, npMpaBsHeHM Ha Bb3HarpaXxaeHus,

M3BDbH NocouyeHuTe B 6ykBu "a" -"n

Mpe3 2021 r. HMKOW OT YneHoBeTe Ha CAl Ha [Ipy»XecTBOTO He € Nony4YaBas HenapuyHu obnaru,

NpUpaBHEHN Ha Bb3HarpaxxaeHus, U3BbH nocodeHuTe B 6yksmn "a" -"a".

) H(pOopMaLMsA OTHOCHO BCUUKM NPeAOCTaBEeHU 3aeMM, NNaLlaH1A Ha COLMasiHO-
6MTOBM pa3xoam U rapaHLUMM OT APYXXECTBOTO WJIM OT HErOBU AbLUEPHU APYXKeCTBa
WU ApYrvM ApPY)XeCTBa, KOMTO cCa NpeAMeT Ha KOHCoMMAAuMsA B FOAMIUHUSA MY
(pMHAHCOB OT4YeT, BK/IOUMTE/NIHO AaHHM 3a OcCTaBaljaTa Heu3nJIaTeHa 4acT M

nnxsuTe

Mpe3 2021 r. no oTHoweHMe Ha uneHoBeTe Ha C Ha [pyXecTBOTO He ca Hanuue

NpPefoCTaBEHN 3aeMu, MNALLAHMS HA COLMANHO-BMTOBM Pasxoam 1 rapaHumm oT [py>ecTBoTo.

15. NHdopmaumsa No OTHOLUEHME HA aKUMUTE U/Wan onuuuTe BbpXy akuum u/wam

APYryM CXeMu 3a CTUMY/IMpaHe Bb3 OCHOBA Ha aKLuK:

a) 6poi Ha npepnoXXeHUTE OMNUMKU BbPXY aKUUM WIN NPeaoCTaBeHUTE aKuuu OT
Apy>xecTBOTO Npe3 cbOTBEeTHaTa (hpMHAHCOBa rogMHa U yC/IOBMATA, NMPU KOUTO Ca

npeanoXeHu, CboTBETHO NPeaoCTaBEeHMU;
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

6) 6poM Ha ynpaxHeHUTe OMuUMM BbpPXy aKLMM npe3 CbOoTBeTHaTa (PMHAHCOBA
roavHa v 3a BCSIKa OT TAX, 6poi Ha aKUMMTE U LleHaTa Ha ynpa)kKHsABaHe Ha onuusaTa
WM CTOMHOCTTA Ha JIMXBaTa Mo cxemaTa 3a CTUMyJiMpaHe Ha 6a3a akuMm KbM Kpas

Ha (pMHaHCcOBaTa roaguHa;

B) 6poii Ha HeynpaXKHEHUTE OMNuUMM BbPXY aKUMM KbM Kpas Ha ¢MHaHcoBaTa
roAavHa, BKJIIOUMTE/IHO AAAHHM OTHOCHO TAXHATa LEeHa U AaTa Ha ynpaXxHsBaHE U

CbLUECTBEHMU YC/TIO0BUA 3a yNnpaXKHABaHe Ha npaBaTa;

r) BCAKaKBM NMPOMEHU B CPOKOBETE M YCJ/IOBUSITA HAa CbLUECTBYBalLM ONUUN BbpXY

aKuuu, npueTtu npe3s (puHaHcoBaTa roAguHa.

CbrnacHo aencreaulaTta MonmTuKa He e NpeaBUAEHa Bb3MOXHOCT 3a NPeAoCTaBsHE Ha onumm
BbpXY akuuu1, akumm Ha py>XecTBOTO UM APYri CXeMU 3@ CTUMYSIMPAHE Bb3 OCHOBA Ha akLum
Ha Y/IEHOBETE Ha KOPMOPAaTUBHOTO PbKOBOACTBO, C/IEA0BATENHO HE € Hanuue MHgopMaums,

KOSITO cneaBa Aa 6bae aoknagBaHa no 1. 15, 6. "a-r' ot HacTosawmsa aoKnaa.

16. Nl'oaMwWIHO U3MeHeHMe Ha Bb3HarpaXxageHMUeTo, pe3ysTaTuTe Ha APYXKEeCTBOTO U
Ha cpeAHMA pa3Mep Ha Bb3HarpaXkgeHusiTa Ha OCHOBA Ha NMbJ/IHO paboTHO BpeMe Ha
CNY)XUTENUTE B APYXXECTBOTO, KOUTO HE Ca AUPEKTOPMH, Npe3 npeaxoaHUTe noHe
net ¢MHAHCOBM roAMHMW, NpeACTaBeHM 3aefHO MO HAauMH, KOMTO Aa NO3BONSABA

CbMoCTaBsHE.

MHdbopMaumaTa OTHOCHO M3MEHEHMETO BbB Bb3HArpaXAEHWETO Ha uneHoBeTe Ha C/ Ha
[py>XeCTBOTO, Bb3 OCHOBA Ha MOCTUrHATUTE PE3yNnTaTh OT APYXXECTBOTO, KaKTO M CpeaHUst
pa3Mep Ha Bb3HArPaXkAeHUATA Ha CIyXuTenuTe B [py)XeCTBOTO, KOUTO HE Ca AMPEKTOpU €
npeacTaBeHa B TabnunyeH Bua. MHPOpMaUMATa CbrMacHO HAcTosLLATa TOYKa Ce NpeacTaBs OT

MbpBUS U3roTBEH (PUHAHCOB OTYeT, 3a mHaHcoeaTa 2015 r. o 31.12.2021 r.

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 128 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

BPD"
=]

INDUSTRIAL

Real Estate Fund REIT

BNA NHAYCTPUAJIEH ®OHA 3A HEABWXXUMU UMOTU AACUL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPWIAITAHE HA NMOJIMTUKATA 3A Bb3HAITPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA IPY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

Ta6bnmua 1 b
4.BpyTHO 5.CpeneH
Bb3HarpaxaeH pasmep Ha
1. BpytHO ue Ha OCHOBa Bb3HarpaxaeHu
2.CpepeH
Bb3Harpax —— 3.Pe3yntatm Ha Ha MbJIHO € Ha OCHOBa Ha
AEeHue Ha g'bsuar i APYXXeCTBOTO — paboTHO BpeMe MNbJ/IHO paboTHO
FfoamHa BCUUKM P HETHM aKTUBU  Ha CY)KMTENIM BpeMe Ha
AEHMe Ha
ysieHOBe uneH Ha Cli Ha ,brnAa B CNY)XUTENu B
Ha CAl 3a 32 ronuka UOHN" AAICULL ApyXecTBOTO, APYXKECTBOTO,
roguHa A KOMUTO He ca KOMUTO He ca
AVPEKTOPU 32  AUPEKTOpM 3a
roavHa (*) roavHa (*)
2015 r. ) 500 Xun.nB.
- JB. NB. -/1B. - JB.
2016r. ) 608 xun.ns 9 394.33 nB. 782.86 nB.
- JB. NB.
U3MmeHeHune 2016
r. cnpsimo 2015 r. - - 21.60% --- ---
B %
2017 r. . 640 xun.ns 7 489.24 nB. 624.10 nB.
- JB. NB.
U3meHeHue 2017
r. cnpsmo 2016 r. - - 5.26% -20.28% -20.28%
B %
2018 r. 700.00 nB. 58.33 ns. 821 xun.ns 2 109.53 nB. 175.79 nB.

U3meHeHue 2018
r. cnpsamo 2017 r.

2019r. 1 200.00 nB. | 100.00 nB. 2959 xun.ns 2 700.00 ns. 225.00 ns.

U3meHeHue 2019

- - 28.28% -71.83% -71.83%

0, 0, 0, 0, 0,
r. CNpsiMo 2018 . 71.43% 71.44% 260 .41% 27.99% 27.99%
2020 r. 1 200.00 nB. | 100.00 nB. 3 463 xvn.nB 2 700.00 nB. 225.00 nB.
U3meHeHue 2020
r. cnpsamo 2019 r. 0% 0% 17.03% 0% 0%
B %
2020 r. 1 200.00 nB. | 100.00 nB. 9 068 xun.ns 3 965.00 nB. 330.42 ns.
U3meHeHue 2021
r. cnpsimo 2020 r. 0% 0% 161.85% 46.85% 46.85%
B %

(*) Mpeaeua cneundmrKaTa Ha AeHOCTTa Ha [py)XeCTBOTO, TO HAMA CITY)KUTENIN HAETM Ha Mb/HO PaboTHO BpeMe.

Nma eauH CNY>XUTEN HAET Ha HEMbJTHO paﬁOTHO BpeMe.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOKJ1AQ HA CbBETA HA AUPEKTOPUTE OTHOCHO NMPUJIArAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUATA HA
YJIEHOBETE HA CbBETA HA ANPEKTOPUTE HA APY)KECTBOTO, PASPABOTEHA B CbOTBETCTBME C USUCKBAHUATA
HA HAPE[IBA N? 48 HA K®H OT 20 MAPT 2013 I'. 3A USUCKBAHUATA KbM Bb3HAIPAXXAEHUATA

17. NHdopmaumsa 3a ynpaxKHsiBaHe Ha Bb3MOXXHOCTTA fla Ce M3UCKa BpbllaHe Ha

NMPOMEH/INBOTO Bb3HarpaxaneHue.

B pencrtBawata lMonuTuka He e npeasnaeHa Bb3MOXHOCT [Ja CE€ U3BUCKA BPbLUAHETO Ha

M3ns1aTeHOTO NPOMEH/IMBO Bb3HArpa>aeHue.

18. Hdopmauma 3a BCUUKM OTKJIOHEHMSI OT mnpoueaypaTta 3a npwiaraHeTo Ha
NOJZIMTUKATA 3a Bb3HarpaXaeHusitTa BbB Bpb3Ka C U3BbHpeAHU obcTosiTencrea no
yn. 11, an. 13, BK/IOYMTENIHO pa3siCHEHME Ha eCTeCTBOTO Ha WU3BbHpeAHMUTEe
ob6crosiTesiIcTBA M NOCOYBAHE HAa KOHKPETHUTE KOMMOHEHTU, KOUTO He ca

NMPUI0XKNMMN.

B npuetata lMNonutuka Ha m3BbHpeaHo OCA, nposeaeHo Ha 15.09.2020 r., He ca onucaHu
N3BbHPEeAHW OBCTOSATENCTBA, MPU HACTLMBAHETO Ha KOWUTO € Bb3MOXHO, [py»XeCTBOTO
BPEMEHHO [a He npwiara 4YacT OoT MONWUTUKaTa 3a Bb3HarpaxaeHusTta. [peasua ToBa He e

HaJ/In4Ha VIHd)OpMaLI,MFl, KOSTO Aa 6bAe AOKNaaBaHa Mo HacTosLaTa ToYka.

MHcdopMmauua oTHOCHO npunaraHe Ha lMonutukaTta 3a cneaBawata ¢uHaHcoBa

roaviHa

KbM pataTta Ha M3roTeBsiHE Ha Hacrtoswmsa aoknag, CA Ha [pyXeCTBOTO He e KOHCTaTupan
HeobXxoAMMOCT OT NpueMaHe Ha NpoMeHu B npuetaTa u yTebpaeHa oT OCA Ha [pyXecTBoTO
Monutuka. B Tasu Bpb3ka M npe3 cnefpBawiata duHaHCOBa roauHa, [pyXecTBOTO LWe ce
npuabpxa kbM npuetata ot OCA [NMonuTtuka, nposBeaeHo Ha 27.04.2018 r., nocneagaio

n3meHeHa ot OCA, nposeaeHo Ha 15.09.2020 r.
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bnA UHAYCTPUAJIEH ®OHA 3A HEABMXUMU UMOTU AAAICHL

MHOOPMALIUA MO Y. 31, AJ1. 1 OT 3AKOHA 3A AIPY)KECTBATA CbC CNEYMASTHA MHBECTULIMOHHA LIE/THN
APY>XECTBATA 3A CEKIOPUTU3ALIA UTIO Y. 20, AJ1. 1, 7. 1 OT HAPE[IBA N2 2 KbM 31.12.2021 .

MHO®OPMALIUA MO YJ1. 31, AJ1. 1 OT 3AKOHA 3A APYXXECTBATA CbC

CNEUMAJTHA NHBECTULIMOHHA LEJNT N APYXXECTBATA 3A CEKIOPUTU3ALIUA U

MO Y. 20, AN. 1, 7.1 OT HAPEABA N2 2 KbM 31.12.2021 .

1. NudopMauusa 3a fena Ha aKTMBUTE, OTAAAEHM 3a MNON3BaHE cpelly
3ansiallaHe, CnpsiMo o6Wwms pa3Mep Ha UHBECTULIMUTE B HEABMXMMU UMOTH
(un. 31, an. 1, 7. 1 ot 3AKOH 3A AOPYXECTBATA CbC CIMELMAJTHA
MHBECTMULUMOHHA LUEN U 3A [OPYXECTBATA 3A CEKHOPUTU3ALMUA

(3ACNLAC))

B Tabnmua 1 B e npeaocTaBeHa MHQOpMaUMsa 3a OTHOCUTENHMSA A4S/ HA aKTUBUTE, KOMTO ca

OTAaAEHWN 3a MOJi3BaHE CpeLly 3ansiallaHe, CnpaMo 06wwms pasMep Ha CEKIOPUTUINPaAHUTE

aKTMBW OT [Jpy>XeCTBOTO, KbM Kpas Ha OTYETHUSA MEPUOA.

Ta6bnuua 1 B

OTpapeHa
noa Haem

nnoy,

cobcTBEeHoCT
Ha AACUL
(xB.M.)

MpoueHT
3aetocTt

rp. byprac - nosemnen umot ¢ MH 07079.3.2088 15 997,00 0,00 0,00%
rp. BapHa - crpaga ¢ MH 10135.3514.130.101 2 418,80 2 418,80 100,00%
rp. Pyce — crpaga c UH 63427.333.94.1 13 913,60 13 913,60 100,00%

2. UHdopmaumsa 3a npopgaxkba MM NOKynKa Ha HOB aKTUB Ha CTOMHOCT,
HaABMLUABaLla C 5 Ha CTO CTOMHOCTTA 06La CTOMHOCT HAa MHBECTULMUTE B
HeaBwXUMM Mot un. 31, an. 1, 1. 2 ot 34CMuUac.

Mpe3 oTuyeTHMa nepuoa [pyxXecTBoTo € npuaodbmno HeaBmwxmm UMOT B rp. Pyce,
npeacrasBnsiBaly 3ems ¢ naow ot 53 691 k8. M. 1 cknagosa crpaga (PA3A I) ¢ P3IM ot 13 850
KB.M., HaxoasLa ce B rp. Pyce, O6wuHa Pyce, Obnact Pyce, YT 1-94, KB.NQ 888, MecTHoCT
»~CnatnHa” (MnayctpuanHa 3oHa Pyce, yn. ,CnatnHcka" N2 6),

crpagata crenaxxHo obopyasaxe (Bl Pyce).

BE€AHO C MHCTa/INPaHOTO B
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

MHOOPMALIUA MO Y. 31, AJ1. 1 OT 3AKOHA 3A AIPY)KECTBATA CbC CNEYMASTHA MHBECTULIMOHHA LIE/THN
APY>XECTBATA 3A CEKIOPUTU3ALIA UTIO Y. 20, AJ1. 1, 7. 1 OT HAPE[IBA N2 2 KbM 31.12.2021 .

Mudopmauusa 3a cnasBaHe Ha UBUCKBaHUsITaNoO uwn. 5, an. 7vwan. 9, un. 25, an. 1 -
5unun. 26,an.1uman. 2 /un. 31, an. 1, 1. 3 ot 34CNLAC/

C npuaobutute umotn B rp. byprac, rp. BapHa u rp. Pyce kbMm 31.12.2021 r. e cnaseHo
M3MCKBAHETO Ha 4n. 5, an. 7 ot 34CMUAC, a nmeHHo noBeye oT 70 Ha CTO OT aKTUBUTE U
6pyTHUTE Npuxoan Ha [Ipy>XecTBOTO Aa ca B pe3ynTaT Ha AeMHocTTa My no yun. 5, an. 1, 1. 2
ot 34cMuac.

[py>XeCcTBOTO He e MHBECTMPANOo B CneuManuanpaHun apyxecrsa no yn. 28 ot 34CULUAC, HuTO
B Apyryn [ApyXecTBa CbC CreuuanHa WHBECTUUMOHHA uen. [lpe3 oT4yeTHWs nepuog
[py>XecTBOTO He e eMUTUpano AbJAroBM LEHHU KHWXA, PerncTpupaHn 3a TbproBuUs Ha

perynupaH nasap.

Mpe3 2018 r., Jpy>kecTBOTO € U3aano eMncus 4epuBaTUBHN (PUHAHCOBM MHCTPYMEHTH € 6a30B
aKTMB aKumMK, a uMeHHo - 299 000 000 BapaHTK CbC CPOK 5 roamMHn, KOUTO ca U3UsAI0 3anucaHu
N 3annarteHu. loanuckata 3a ynpaXHSBaHE Ha BapaHTW 4pe3 3anucBaHe Ha akuuu oT
yBe/MYEHME Ha KanuTana Ha ApYXecTBoTo 3anovHa Ha 11.07.2019 r. v 3aBbpwum Ha
01.08.2019 .

B pe3ynTaTt Ha npoBeaeHaTa NMoAnNucKa 3a yrnpaXxHsaBaHe Ha BapaHTu ca 3anucaxdu 2 000 000
/aBa MununoHa/ 6post 6e3HannyHKn, cBO60AHO NPEXBbLPSEMU, MOUMEHHWU aKLWMU, C EMUCUOHHA
CTOMHOCT OT 1 NneB BCSKA, KaKTO M 3annaTeHu, KaTo YBE/IMYEHMETO Ha KanuTana Ha
ApyxectBoTo oT 650 000 nB. Ha 2 650 000 nB., pasnpeaeneHn B CbOTBETHUS Bpo akumum e
0b6saBeHo B TPPHOJTHL, kbMm AB Ha 12.08.2019 r.

B pe3ynTaTt Ha npoBeAeHaTa NoANMCKa Npe3 OTYETHUS NepMos 3a YrpaXkHsIBaHE Ha BapaHTy,
ca 3anucaHn 5250 000 /meT MunmoHa ABecta M netaeceT xunsau/ 6pos 6e3HannyHu,
cB060AHO NMPEXBBLPASIEMN, MOMMEHHM aKLMM, C EMUCUOHHA CTOMHOCT OT 1 N1eB BCsIKa, KaKTo U
3anaaTeHn, KaTo yBeMYeHUETo Ha Kanutana Ha [pyxectsoto oT 2 650 000 nB. Ha 7 900 000
NB., pa3npeaeneHmn B CboTBETHUS 6pont akuum e obsieeHo B TPPHOJTHL], kbMm ABnN. Ha 03.09.2021

r.

Cnep ynpaxHsiBaHe Ha npasaTta no emucusta BapaHTu, (6opcos koa: BPDW) u3gageHn ot
[OpyxecTtBoTO, BL/, € 0Tpa3eHo HaMasnieHne Ha pa3Mepa Ha eMUcKusaTa, KaTo kbm 31.12.2021 r.

6posAT Ha HeynpaXxHeHWUTe NpaBa No eMucmuaTa BapaHTu e 291 750 000.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

MHOOPMALIUA MO Y. 31, AJ1. 1 OT 3AKOHA 3A AIPY)KECTBATA CbC CNEYMASTHA MHBECTULIMOHHA LIE/THN
APY>XECTBATA 3A CEKIOPUTU3ALIA UTIO Y. 20, AJ1. 1, 7. 1 OT HAPE[IBA N2 2 KbM 31.12.2021 .

[py>XeCcTBOTO He e B3eMasio 6aHKOBM KpeanTun 3a npuaobmBaHe 1 BbBEXAaHE B ekcnioataums
Ha aKTMBM 3a CEKOpUTM3aUMs, HATO € Ternuno 6aHKOBM KPeaMTU 3a M3nnallaHe Ha JIMXBY,
CbOTBETHO He e obe3neyaBano vy>xam 3aab/KeHus. py>XeCcTBOTO He € MHBECTUPANo B TPETO
nvue no yn. 27, an. 4 ot 34cnyac.

3. NHdopmauma 3a HeABMKMMUTE UMOTU HA TEPUTOPUATA HA ApYra AbpikaBa
YJieHKa, no Abpxxasu /un. 31, an. 1, 1. 4 ot 34CNLAC/

HezaBncmMMo, ye B ycTaBa Ha [pyxectsoTo, npueT oT OCA, npoBegeHo Ha 12.11.2021 r. m
onobpeH ot KOH c Pewenne N2 842-ACUL, ot 23.11.2021 r. e npeaBnaeHa Bb3MOXHOCT
[py>XeCcTBOTO [ila MHBECTUPA Ha TEPUTOPUATA Ha AbPXXaBW YIEHKW, KbM [iaTaTa Ha CbCTaBsHe
Ha HaACcToOAWMSA [OKYMEHT, MHBECTULMOHHUTE HaMepeHus Ha [py>XecTBOTO He BK/OYBaT
M3BbpLLBAHE Ha MHBECTULMUN Ha TEPUTOPUSATA Ha APYrY AbpXKaBK, MOPaAM KOETO HE € Hanuue

MHdOPMaLKs, KOATO cneaBa a ce AoKNaaBa.

4. Apyra uvHdpopmauus, onpepaesneHa ¢ Hapepba /un. 31, an. 1, 1. 5 ot
3ACULAC, BbB Bpb3ka c uin. 20, an. 1, 1. 1 ot Hapen6a N° 2/

4.1. WHdopmaumsa no un. 20, an. 1, 1. 1 ot Hapeaba N2 2 3a u3BbLpLUEHMU
CTpPOEeXXH, peMOHTHU U NnoaobpeHns Ha HeaABMKUMUTE UMOTM.

Mpe3 oTyeTHUSA nepuo [Apy>XeCTBOTO HE € U3BbPLLBANIO CTPOEXMN, PEMOHTU U MNOACOPEHNS Ha

HeABMXXNUMUN MMOTW.

4.2. WHdbopMaums 3a OTHOCUTENTHUA ASJ1 HA HEMJIaTeHUTEe HaeMHM, JIN3UHIOBU
M apeHAHM BHOCKM CnpssiMO o6bwara CTOMHOCT Ha B3eMaHuATa,
NPOM3THUYALLM OT BCUUYKMU CKJIIOUYEHMU OT APYXKECTBOTO Cnopa3yMeHus 3a
HaeM, JIM3UHI U apeHAaa.

B Tabnuua 2 B e npeactaBeHa MHbOPMaLMS 3a OTHOCUTENHUS AN Ha HEMNATEHUTE HaeMM,
cnpsiMo  obllata CTOMHOCT Ha B3EMaHusATa, NPOM3TUYALLM OT BCUYUKM  CKITHOYEHW OT

APY>XECTBOTO CnopasyMeHnd 3a HAaEM MNMpe3 OTHETHNA NEPUOA.
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bnA UHAYCTPUAJIEH ®OHA 3A HEABMXUMU UMOTU AAAICHL

MHOOPMALIUA MO Y. 31, AJ1. 1 OT 3AKOHA 3A AIPY)KECTBATA CbC CNEYMASTHA MHBECTULIMOHHA LIE/THN
APY>XECTBATA 3A CEKIOPUTU3ALIA UTIO Y. 20, AJ1. 1, 7. 1 OT HAPE[IBA N2 2 KbM 31.12.2021 .

Ta6bnmua N2 2 B

O6uy pa3mep Ha

HennateHu HaemMu B3eMaHusATa 3a
OTHOCMUTEeneH pgan

(B xun. nB.) OTYETHUSA nepuos
(B xun. nB.)*

97 535 18,13%

Sabenexka. B konoHa ,06w pa3Mep Ha B3eMaHusATa" Ca BK/IIOYEHU B3eMaHus 3a HaeMKU, KakKTo U 3a

Bb3HarpaxkaeHve 3a ycnyru.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

AEKJIAPALIUA 3A KOPMMOPATUBHO YIMPABJIEHUE HA 6N UHAYCTPUAJIEH
®0HA 3A HEABM)XNMU UMOTU"” AACUL, CBIJTIACHO USNCKBAHETO HA

PA3MOPEABUTE HA YJ1. 100H, AJl. 7, T. 1 OT 3NMNLUK

1. Uucdopmauusa panu ,bNa MHAYCTPUANIEH ®OH4 3A HEABMXUMU UMOTU”
AICUL cnasBa no uenecbobpasHocT Kopekca 3a KOpPNoOpaTMBHO YyrpaBfieHue,
onobpeH OT 3aMecTHMK-Npeacenatens, WAM APYr KOAEKC 3a KOpPMnopaTUBHO

ynpaBneHue

[pyXecTBOoTO cCna3Ba MO LenecbobpasHOCT HauMoHanHUS KOAEKC 3a KOpropaTUBHO
yrnpasneHue, npuet oT HauuoHanHaTa KOMUCUS 3@ KOPrOpaTUBHO YynpasneHue u oaobpeH
kaTo Kogekc 3a kopnopaTuBHO ynpasrnerue no 4yn. 1001, an. 7, T. 1 BbB Bpb3ka can. 8, 1. 1

OT 3aKoHa 3a Ny6nnYHOTO npeanaraHe Ha ueHHU kHka (3MNMLUK).

[lpy>XecTBOTO OCbLUECTBSIBA AEMHOCTTA C B CbOTBETCTBME C NPUHLMMNMTE U pasnopeaduTe Ha

ropeunTupaHna Koaekc.

2. WHdbopMmaums OTHOCHO NMPaKTUKUTE Ha KOPMOPaTUBHO ynpaBJieHUe, KOUTO ce
npunarar ot ,,bNA UHAYCTPUAJIEH ®OH] 3A HEABMXXNMU UMOTU"” AACUL B

AonbJ/iIHeHMe Ha HaunoHaNHMA KoAeKC 3a KOPNopaTUBHO ynpaBJieHue

[py>XecTBOTO He npwunara MPakTUKM Ha KOPMOPaTMBHO YrpaBfieHWe, B [AOMb/IHEHWE HA

HaunoHanHna Kkogekc 3a KOpnopaTMBHO YNpaBJieHue.

3. O6sicHeHne ot ctpaHa Ha ,bnaA MHAYCTPUAJNIEH ®OHA 3A HEABMXNMU
MMOTU” AACULL koM yactTu Ha HauumoHanHus KoOAEeKC 3a KOpPNoOpaTUBHO

ynpaBJieHue He CNna3Ba U KaKBU Ca OCHOBaHUATa 3a TOBa

KoprnopaTvBHOTO PbKOBOACTBO Ha [lpYy>XEeCTBOTO CYMTa, Y€ MMa 4YacTu Ha HaumoHanHus
KOAEKC 33 KOpMopaTMBHO ynpaBieHne, KOUTO APYXECTBOTO He e crna3saso npe3 2021 r., Tbi
KaTo CblUMTE ca 6UIN HENPUIOXMMI CNPsSIMO [py>KEeCTBOTO, NOpaaM CTPyKTypaTa Ha Kanutana

N nNpuetus busHec moaen.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

HaunoHanHMAT KoAeKe 3a KOpropaTUBHO YrpaB/ieHWE Ce Npuara Ha OCHOBaTa Ha NpuUHLUMNA
»Crna3sBan unm obscHaBaln”; ToBa 03Ha4aBa, Yye [py>KecTBOTO cra3Ba Koaekca, a B c/iyyalt Ha

OTKJ/IOHEHNE, HEMOBOTO PbKOBOACTBO C/ieABa Aa U3ACHU NPUYNHUTE 3a TOBA.

[py>XecTBOTO NpeacTaBsi HacTosilwaTta MHGOpMaumMs OTHOCHO CMa3BaHETO Ha HauumoHanHus
KOAEKC 3a KOprnopaTMBHO YynpaBfeHue, KaTo cbwarta uwe 6bae nybnukyBaHa WM Ha

efleKTpoHHaTa CTpaHuUa Ha ApYy>KeCcTBOTO.
I. FTnaBa nbpBa — KoprnopaTuBHM PbKOBOACTBA

[py>XeCTBOTO NpuTeXaBa eAHOCTENEHHa CMCTEMa Ha ynpasrieHve u ce ynpaensea ot CA,

KOWTO KbM 31.12.2021 r. e B c/legHUs CbCTaBs:

o [laBen leTpoB baHAMNOB — N3MbIHUTENEH AUPEKTOP Ha [lpy>XecTBOTO
e WnwusH Jo3aHos MopaaHoB — npokypucT v uneH Ha C/ Ha [lpy»ecTBOTo

e boliko XpuctoB boikoB — He3aBMCcKMM UneH Ha C[l Ha [py>ecTBOTO

¢YH KLU U 3a4DbJNKEHNUA

C[] HacouBa M KOHTPO/IMpPA HE3ABMCUMO M OTFOBOPHO AEMHOCTTa Ha [py>eCcTBOTO CbobpasHo
YCTaHOBEHUTE BU3US, LEenu, cTpaTternm Ha [py>XecTBOTO M UHTepecuTe Ha akumoHepute. C[1
cneam 3a pesyntaTtuTe oT AeMHOCTTa Ha [py»XecTBOTO Ha TpUMeceyHa v roauiiHa 6asa n npu
HeobXoAMMOCT WMHMUMMPpA TNPOMEHM B YMNpaBNEHMETO Ha pAenHoctta. C[l  TpeTupa
PaBHOMOCTABEHO BCUYKWM aKUMOHEPW, AENCTBA B TEXEH MHTEpPEC M C rpmxkaTta Ha Ao6bp
TbproBel. YneHoBeTe Ha C/1 ce pbKOBOAST B CBOSATA AEMHOCT OT OBLLIONPUETUTE NPUHLIMNK 33
NMOYTEHOCT M yNpaBneHcka 1 npodecnoHanHa komMneteHTHoOCT. C[] uma npuet ETnuyeH Koaekc.
[pyxecTBoTO MMa pa3paboTeHa M (yHKUMOHMpaLLA cMCTeMa 3a YyrpaBlieHMe Ha pucka u
BbTPELIEH KOHTPOS, KakTo M (hMHAHCOBO-MH(OPMALUMOHHA cucTeMa. DyHKUMUTE Ha OAUTEH
KOMUTET Ha [py>XeCTBOTO ce m3nmbiHaBaT oT u3bpaH oT OCA Ha [pyxectsoto OauTteH
komuTeT. C[1 e ocurypuin n KOHTPOAnpa MHTErPUPaAHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 3a
CYETOBOACTBO M (puHaHCcOBa oT4yeTHOCT. C[, AaBa Hacokn, opobpsiBa U KOHTpoOnMpa
N3MbJHEHMETO Ha bu3Hec nnaHa Ha [py>XecTBOTO, CAENKUTE OT CbLUECTBEH XapaKTep, KakTo

N ApYyrn AEMHOCTM, YCTAHOBEHW B YCTPOMCTBEHUTE MY aKTOBE.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

CwrnacHo msmckBaHuaTa Ha 3MMUK, CO cneav 3a BCUYUKKU caenkn OT CbLUIECTBEH XapakKTep,
KaTo rn ogobpssa. MNpu Hannume Ha caenkmn, KOMTO CaMOCTOSITENTHO UM CbBKYMHO HaAMUHaBaT
nocoyenute B yn. 114, an. 1 ot 3MMNUK nparose, CAI n3rotes MOTUBMpPaAH AOKIa4 U rnpuema
peweHue 3a ceukBaHe Ha OCA, Ha KoeTo Aa 6bae OBNnacTeH OT akLMOHEepUTE 3a U3BbpLLBaHe
Ha Te3n caenku. C[ ce otumTa 3a cBosTa AenHocT npea OCA, KaTo NpeacTaBst 3a NpUeMaHe
OT aKUMOHEpUTE TOAMIUHMS [OOKNaA 3a [AEWHOCTTa, [AOKNaa OTHOCHO W3MbJIHEHME Ha

NoSIMTUKAaTa 3a Bb3HarpaxaeHusTa.
N360p n ocBo60)xaaBaHe Ha YieHOoBe Ha CbBeTa Ha AUpeKTopUuTe

OCA n3bupa n ocsoboxaasa uneHoseTe Ha C[ cbobpa3HO 3akoHa M YCTaBa Ha [py»ecTBoTo,
KaKTO M B CbOTBETCTBME C MPUHLUMNUTE 3@ HENPEKBLCHATOCT M YCTOMYMBOCT Ha paboTaTta Ha
CA. Mpu npeanoxeHus 3a n3bop Ha HoBWM uneHoBe Ha C[]l ce cnassaT MNpuHUMNUTE 3a
CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAnAaTUTe C eCTecTBoTO Ha HaunoHanHua Koaekc 3a
KOpnopaTMBHO YNpaBfieHue B AeNHOCTTa Ha [py»ecTBoTo. Bcuuku uneHose Ha C[l oTroBapsiT
Ha 3aKOHOBUTE M3NCKBAHMS 3a 3aeMaHe Ha AJTbXKHOCTTA UM. OyHKUMKUTE U 3aab/HKeHMsTa Ha
KOPNOpaTUBHOTO PbKOBOACTBO, KAKTO M CTPYKTypata M KOMMETEHTHOCTTa My Ca B
CbOTBETCTBME C U3UCKBaHWSATa Ha HaumoHanHuMs KoAekC 3a KOpnopaTMBHO yrpasfieHue. B
[OroBOpUTE 3a Bb3/laraHe Ha yrnpaBieHNETO, CKIKOYBAHU C YneHoseTe Ha C/l, ce onpepensrt
TEXHUTE 3aA4b/DKEHUS M 3afayu, KpUTepuuTe 3a pa3Mepa Ha TAXHOTO Bb3HArpaxaeHue,

3a4b/MKEHNATA UM 3a NOSSTHOCT KbM [Ipy>KeCcTBOTO M OCHOBaHUATA 3a ocsoboXxaaBaHe.

Mpe3 oTyeTHaTa hMHaAHCOBA roauHa, [Ipy>XecTBoTo € npunarano MNonuTukaTa, B CbOTBETCTBUE
C HOPMaTUBHUTE U3UCKBAHUA 3a Ny6NMYHUTE [PYXXECTBA, LESIUTE, AbJrOCPOUYHUTE UHTEPECH
U cTpaTerusTa 3a 6bAello pas3suTue Ha [py>XeCTBOTO, KakTo U (DMHAHCOBO-MKOHOMUYECKOTO
MY MOJIOXXEHNE B KOHTEKCTA Ha HaLMOHAHATa U EBPONeicka MKOHOMUYECKA KOHIOHKTYpa, Npu
OTUMTaAHe nMpenopbLkUTE Ha HauMoHanNHWMS KOAEKC 33 KOPropaTUBHO YMNpaB/EHME.
MHbopMaLmMs OTHOCHO NPUHLMNUTE 332 (DOPMMPaHE Ha Bb3HArpaXxAeHUSATa Ha YNEHOBETE Ha
CA Ha [py>XeCTBOTO, KaKTO M OTHOCHO TEXHMSI pa3Mep, Ce OMOBECTSIBAT EXEroaHo B AOK/AA
OTHOCHO nMpunaraHe Ha MNonuTukaTa. [py>XecTBOTO M3roTBS A0KNAJ OTHOCHO U3MbJIHEHWE HA
MonuTrKaTa 3a Bb3HarpaxxaeHuaTa u ro npeacrass Ha OCA, KaTo No TO3M HauMH Ce rapaHTupa

NpaBOTO Ha aKUMOHEPUTE Aa OTNPaBAT NMPENOPHKU MO HErO.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

CTpyKTypa ¥ KOMMETEHTHOCT

BpoAaT Ha uneHoBeTe 1 CTpykTypaTa Ha C/ ce onpenensT B Ycrasa Ha ApyxectBoTo. CbCTaBbT
Ha CO e CTpyKTypuMpaH MO Ha4YMH, KOMTO Aa rapaHTupa npodecnoHanm3ma,
6e3npnCcTpacTHOCTTa M HE3AaBUCMMOCTTA Ha peLLEHMsSTa My, BbB BPb3Ka C YNpaBfEHUETO Ha
ApYyXecTBOTO. @OYHKUMMUTE M 3aAb/DKEHUsITa Ha KOPMOpPAaTUBHOTO PbKOBOACTBO, KaKTO W
CTPYKTypaTa M KOMMETEHTHOCTTa My Ca B CbOTBETCTBME C M3UCKBaHWATA Ha HaumoHanHus
KOZAEKC 3a KopnopaTuBHO yrnpasneHue. C[l ocurypsisa Hag/1eXkHO pasfesieHre Ha 3ajauuTe u

3aAb/DKEHUATa MEXY CBOUTE YJIEHOBE. CA ce cucTOM OT:

o WM3nbnHuTeneH uneH Ha C[l - aHraxupaH C TeKywoTo NpeacTaBUTENCTBO Ha
[py>XeCcTBOTO U exxeAHEBHOTO yrnpaB/ieHne Ha busHec npouecuTe;

o [lpeacepnaten Ha C4 u

e HeszaBucuM uneH Ha CI

HezaBncuMusT uneH Ha C[] KOHTponMpa AENCTBUSITA Ha M3MbJHUTENHOTO PLKOBOACTBO M
y4yactea edekTMBHO B pabotaTta Ha [lpy>XecTBOTO, B CbOTBETCTBME C MHTEpecUTe U npasaTa
Ha akumoHepuTe. KoMneTeHUMMTe, NpaBaTa M 3aab/HKeHusaTa Ha uneHoseTe Ha C[l cneagat
M3NCKBAHMSITAa Ha 3aKOHa, YCTPOMCTBEHUTE aKToBe MW CTaHZapTMTe Ha pAobpata
npocdecnoHanHa M ynpasfieHcka npakTuka. YneHosete Ha C[l MMaT NOAXOASWM 3HAHMSA U
ONWUT, KOWUTO W3MCKBA 3aeMaHaTa OT TaX no3vumsa. UHdbopmaums 3a npodecnoHanHaTta
KBanudukauus 1 onuT ce OnoBecTsiBa B MMCMeHUTe MaTepuanun kbM nokaHata 3a OCA, Ha
KOETO CbOTBETHUTE uneHoBe Ha C[ ca u3bpaHu. Ta3u mHdopmaumsa ce nybnmkyBa U Ha
€NleKTpPOHHaTa CTpaHuua Ha [pyxectBoTto. Cnea m3bopa uMm, HoBUTEe uneHose Ha C[ ce
3ano3HaBaT C OCHOBHMTE MpaBHM W (UHAHCOBM BBLMNPOCKU, CBbP3aHM C AENHOCTTA Ha
Opy>xecTBoTo. [MoBMLWABAHETO Ha KBanuduKaumaTa Ha yneHoBeTe Ha C[l e TexeH NOCTOsSIHEH
aHraxumeHTt. YneHosete Ha C[ pa3nonaraT C¢ Heo6x0AMMOTO BpeMe 3a M3Mb/IHEHME Ha
TEXHWUTE 3adauv U 3adb/DKEHMS], BbMPEKM Y€ YCTPOMUCTBEHUTE aKTOBE Ha [pyXecTBOTO He
onpenenst 6pos Ha ApyXXecTBaTa, B KOUTO uneHoseTe Ha C[] MoraT Aa 3aeMaT pPbKOBOAHM
nosuunn. ToBa 06CTOSTENCTBO Ce CbbntoaaBa Npy NpeanoxeHnsTa n n3bopa Ha HOBM YNEHOBE
Ha C/.

M360pbT Ha uneHoseTe Ha CA Ha [pyXeCcTBOTO CTaBa MOCPEACTBOM Mpoueaypa, KosiTo
ocurypsiea AoCtatb4yHa MH@OPMauusi OTHOCHO NIMYHUTE U NpOodeCcMOoHANHUTE KayecTBa Ha
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AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

KaHaMaaTuTe 3a 4dneHose. KaTto yact oT MatepuanuTe 3a obwoTo cbbpaHue, Ha KOeTo ce
npeanara n3bop Ha HoB YneH Ha C[1 ce npeacTtaBsaT BCUMYKKM m3uckyemn ot 34CUUAC, 3MMUK
n T3 peknapauuu, CBUAETENCTBA 3a CbAMMOCT U npodecnoHanHa buorpadus Ha KaHaMaaTa
3a m3bopHa AnbXHOCT. MNpu m3bopa Ha uneHose Ha C[l, KaHAMAATMTE MOTBbPXAABAT C
AeKknapaums UM NMYHO npes akUMOHepuTe BEpHOCTTAa Ha NpeacTaBeHWUTe AaHHU U
nHdopmauums. Mpoueaypata nNo ns3bop ce nposexaa Npu SIBHO rnacyBaHe M OTYUTAHeE Ha
rnacosete ,3a", ,MpoTne" u ,Bb3abpxan ce". PeayntatuTe OT rnacyBaHeTO Ce OnoBecTsBaT
ype3 npoTtokona ot OCA. B yCTpOWCTBEHUTE aKTOBE Ha [pYyXeCTBOTO He e MpeaBUAEHO
orpaHuyeHne OTHOCHO 6posi Ha nocneaoBaTeNlHMTE MaHAATM Ha HE3ABUCUMMUTE YSIEHOBE, HO
TOBa 06CTOATENCTBO ce cbbntogaBa npu NpeanoXeHUeTo 3a n3bop Ha HE3aBUCUMUK YNIEHOBe.
C nameHenuaTa B 34CUUAC, kananaaTuTe 3a yneHose Ha C[l ce ogobpsasaT npeaBapuTenHoO
OT cTpaHa Ha K®H, KoeTo e gonbnHUTENHA rapaHumMs 3a Ha3HayaBaHe Ha CnocobHu nuua 3a
uneHose Ha C[], pa3nonarawim CbC CbOTBETHATa KBanuduKaums n ONUT 3a yrnpaBfieHne Ha

Opy>xecTBoTO.
Bb3HarpaxpaeHue

CA pa3paboTBa iCHa M KOHKpPETHa MOMUTMKa 3a Bb3HarpaxzaeHusita Ha uneHoseTe Ha C[,
KosiTo ce ogobpsiea ot OCA. lMonutukata onpeaens NpuHUMNUTE 3a GopMmnpaHe Ha pa3mepa
N CTpyKTypaTa Ha Bb3HarpaxaeHusTa. B CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHUA W
pobpata npakTMka Ha KOpNopaTMBHO YyMpaBleHue, pa3MepbT W CTPyKTypata Ha
Bb3HarpaXxaeHnsATa OTYUTaT: 3aAb/DKEHUATa W MPUHOCa Ha BCEKWM eauH yneH Ha C B
AENHOCTTa M pe3ynTaTuTe Ha [py)XecTBOTO; Bb3MOXHOCTTa 3a noabop M 3agbpXaHe Ha
KBanuuumpaHun 1 nosinHn yneHose Ha Cl; HeobxoaAMMOCTTa OT CbOTBETCTBME Ha MHTEpeCUTE

Ha uneHoBeTe Ha Cl M AbIrOCPOYHUTE MHTEPECU Ha [py>XeCTBOTO.

CbrnacHo pencrteawata lMonutuka u ¢ orneg q)MHaHCOBO-MKOHOMI/I‘-IeCKOTO CbCTOAHUE Ha
[py>XeCcTBOTO, pa3MepbT Ha MOCTOAHHUTE MeCeYHUM Bb3HarpaXXAeHUs Ha ufieHoBeTe Ha
KOpNopaTUBHOTO PbKOBOACTBO CE Onpeaensa, Kakto cneasa.

e He3aBUCMMUAT uneH Ha C[] nony4yasa Bb3HarpaxaeHue B pa3mep Ha 100 nB. MeceyHo;
e OCTaHanuTe 4neHoBe Ha C[l Ha [py>XeCTBOTO He Nnony4vyaBaT Bb3HarpaXKaeHusl.
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AKUMOHepWTE MMaT NneceH AOCTbN A0 NMpueTaTa ApYXXeCTBeHa NoMuTUKa 3a onpedensiHe Ha
Bb3HarpaXkaeHnaTa Ha yneHoBeTe Ha C[, KakTo U A0 MHGOPMaLMs OTHOCHO MOJTyYEeHUTE OT
TSIX FOAWLLHM Bb3HArpaXkaeHusl Ypes usbpaHuTe Meamn 3a ONOBECTSIBaHE Ha MHdOopMauus U

eNleKTpOHHaTa CTpaHuua Ha [Ipy»ecTBoTo.
KoH(nMKT Ha nHTEepecun

UneHoseTe Ha C[] n3bsareat 1 He gornyckaT peaneH unv noTeHumaneH KOHMINMKT Ha UHTepecu.
B cnyyai ye e Hanuue, YyneHoBeTe Ha C/] He3abaBHO pa3kpuBaT KOHMMKTU Ha MHTEPECU U
oCuUrypsiBaT Ha akuMoHepuTe AOCTbM A0 WHbOopMauus 3a caenku mexay [pyXecTBOTo M
uneHose Ha C/1 nnv CBbpP3aHKN C HEro Nnua Ypes npeactaBsHe Ha Aeknapauun no Y. 1146 ot
3MNMUK. CQ He e cb3gan KOHKPETHO pasnucaHa npoueaypa 3a u3bsreaHe Ha KOHMANKTU Ha
WMHTEpecn Npu COeNKn CbC 3auMHTEpPeCOBaHW Nuua M pa3kpuBaHe Ha WHdbopMauus npu
Bb3HMKBAHE Ha TaKMBa, HO KOHTPOSMPA CK/IOYBAHETO HA CbLUECTBEHU CAENKM NOCPeACTBOM

rnacyBaHeTo 1 ogobpeHMeTo Ha NofobHu caenku oT ctpaHa Ha OCA.
Komurtetn

B ApyxecTBOTO (hyHKUMOHMpPa OanTeH KomMuTeT, n3bpaH c pewweHne Ha OCA Ha 27.04.2018 r.
OQNTHUAT KOMUTET Ha [1py>eCTBOTO € B CbCTaB, KOMTO OTroBaps Ha 3aKOHOBUTE U3MCKBaHWSI
M Ha KOHKPETHUTE HYXAWM Ha [lpy>XecTBOTO M OCbLUECTBSIBA AEMHOCTTa CU B CbOTBETCTBUE C
N3MCKBAHMSATA Ha AEMCTBALLOTO 3aKOHOAATENCTBO, @ MMeHHO: AHenus lNeTkoBa-TymbeBa —
npeacepaten, MnusH JlosaHos MopaaHos — uneH, AnekcaHabp HeHKoB — uneH. OauTHUSIT
KoMUTET e n3bpaH Bb3 OCHOBA Ha pelleHne Ha OCA, nposeaeHo Ha 15.06.2021 r., a OCA ot

27.04.2018 r. npue CtatyT Ha OOUTHUSA KOMUTET.
II. FnaBa BTOpa - OAUT M BbTpPELUEH KOHTPON
OanNTHUAT KOMUTET Ha [py>XecTBOTO:

1. HabnogaBa M3BbLPLUBAHETO HA HE3ABUCMMMSI OAUT HA roAMLIHUTE (DMHAHCOBU OTYETU OT
CTpaHa Ha u3bpaHus OT [Ipy)XecTBOTO perncTpupaH oauTop KaTo B3eMa npeasua
KOHCTaTauMnUTe U 3aK/toveHnsTa Ha KoMucnsita 3a nybnmyeH Ha30p BbpXy PErncTpupaHmTe

oautopu (KMHPO) no npunaraHeTo Ha yn. 26, naparpad 6 ot PernameHT (EC) N2 537/2014;
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2. npoeepsiBa W HabniogaBa HE3aBMCMMOCTTA Ha PerncTpupaHns oauTop/0aAUTOPCKO
npeanpusaTMe B CbOTBETCTBME C WM3UCKBAHUSATA Ha rNaBu LeCTa WM ceaMma OT 3akoHa 3a
He3aBNCUMUS (PUHAHCOB OANT, KakTo 1 ¢ Yn. 6 oT PernameHT (EC) N2 537/2014, BKNtOUMTENHO
LenecLobpasHOCTTa Ha NPeAoCTaBAHETO Ha YCyrM U3BbH 0AuTa Ha [py>KecTBOTO no ui. 5 ot

CbLlLMNA pErnaMeHT,

3. wu3uckBa He3abaBHO pAa 6bae  nMCMeHO  MHMOPMUMpaH OT  perncTpypaHus
04MTOP/0AMTOPCKOTO NpeanpusTUe 3a BCMYKM 06CTOSATENCTBA, KOUTO Ca Un buxa HakbpHUU
HeroBaTa HE3aBUCMMOCT MpPU U3MbJHEHWE HA MOETUS OAMTOPCKM AHTFaXWMEHT, CbriacHO

M3UCKBAHETO Ha un. 31, an. 2, 7. 1 oT 3HDO;

4. wum3mnckBa HesabaBHO pga 6bae NUCMEHO MHGOPMWUPAH OT  perncTpupaHust
04MTOP/0AMTOPCKOTO NpeanpusiTue 3a YCTAaHOBEHU M Bb3MOXXHWU CbLLECTBEHN HApYLUEHMS Ha
[AENCTBALLOTO 3aKOHOAATENICTBO, Ha Yy4ypeauTenHu W ApYyrM BbTPELWHM aKToBE Ha
[py>XecTBOTO, AOKONKOTO TaKMBa Ca CTaHanMn M3BECTHU Ha perncTpMpaHns 0anuTop/o0anTopCKo

npeanpuaTne npu N3NbJIHEHNUE Ha OAUTOPCKUA aHIFaXXUMEHT,

5. U3WCKBa passiCHEHWE OT PErncTpupaHusi 0AMTOP/OANTOPCKO MpeanpusiTUE 3a XapakTepa U
OCHOBaHMATa 3a MoaMdUUMpaHe Ha OAMTOPCKOTO MHEHWE B OAUTOPCKMSI AOKMAA, KAKTO Ha
naparpacuTe 3a 0bpbluaHe Ha BHMUMaHWE M Mo ApYyrv BbNPOCK, C KOUTO He € MoanduumpaHo

OAUTOPCKOTO MHEHME,

6. M3MCKBA KOMME OT CK/lOYeHaTa 3aAb/DKUTENHa 3actpaxoBka ,lpodecvoHanHa

OTrOBOPHOCT" Ha perncTpyvpaHms oAMTop/0ANTOPCKO NpeanpusTue;

7. nonyyasa [AOMbJHUTENEH AOKNaA KbM OAUTOPCKUA AOKNAa4, CbriacHo yn. 59 un un. 60 ot

3aKoH 3a He3aBucumns puHaHcos oamT (3HDO);

8. cneaM 3a cnasBaHe Ha 3aKOHOBUTE W PEryNaTOPHW M3MCKBaHMS Npu m3bopa u
Ha3HaYaBaHETO HA PErucTpupaH OAMUTOp, KaTo M3BbPLUIBA HEO6XOAMMWTE MPOBEPKM 3a
HE3aBUCUMOCT, KBanMbUKaUMS M penyTauusi Ha CblUMS, KAKTO M 33 KauyecTBOTO Ha
OANTOPCKMTE YCNyru 1 AaBa npenopbka Ao OCA Ha [py>ecTBOTO 3a M360p Ha perncrpupaH

oauTop;
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9. oTroBaps 3a npoueaypata 3a noabop Ha perucTpMpaH1s oauTop/oANTOPCKO NpeanpuaThe
Bb3 OCHOBA Hal-Masiko Ha CNeaHWUTE MPUMEPHU KpUTEpMM 3@ U360p Ha 0AUTOpP: OAUTOPCKM
noaxon; o6nacTtv, BbpXy KOMTO Lie Ce KOHLEHTpupa oAuTa; ONUT B CbOTBETHUS GU3HeC
OTpach/; u3nonssaHe Ha IT TexHonormm; cucrtemMa 3a BbTPELEeH KOHTPON Ha KavecTBOTO;
KOMYHUKALUMOHHA CTpaTerns; OUueHKN 3a KOHTPON Ha kadectBoTo oT KIMNHPO wnm UAEC 3a
[pyXeCcTBOTO M 3@ BCEeKM OTAENeH oauTop, MNapTHLOP MO OAUTHWUS  @HTraXXKUMEHT;

3acCTpaxoBaTe/IHO NMOKPUTUE Ha OAUTOPAa; LiEHa Ha NpuHUMNa Ha MKOHOMUYECKU Hai-u3rogHa

odepTa;

10. npernexaa npeanoXxeHnTe obxBaT M MOAXOA Ha OAMTa OT CTpaHa Ha perncTpupaHus

OAWTOP ¥ KOOPAMHMPa NpoLeca Ha GUHAHCOB OAWT C OTAENa MO BbTPELLEH OAUT;

11. cnegm 3a cnasBaHe Ha M3UCKBAHMATA KbM Bb3HArpaXaeHWeTo Ha perncTpupaHms oanTop,
cbrnacHo yn. 66 ot 3HO®O u ysegomsea KIMNHPO, kakTo u C[] 3a BCIKO KOHKPETHO peLleHue rno

un.66, an. 3 B 7-gHEBEH CPOK OT AaTaTa Ha peLleHneTo;
12. cneav 3a npwniaraHe Ha NpyYHUMNA Ha poTaums No OTHOLLEHWE Ha PEerncTpupaH1s oamTop;

13. npoBepsiBa ¥ cneauM [anuv PerucTpupaHuAT OAUTOpP MpedocTaBsa Ha [py>KecTBOTO

»3abpaHeHn ycnyrn® no cMucbna Ha 3HOO u PernamenT (EC) N2 537/2014;

14. paBa ogobpeHue 3a U3BbpLUBAHE Ha ,3abpaHeHn yciyrn® no CMUCHA Ha U B CbOTBETCTBUE
C U3MCKBaHUATA Ha 3aKoHa 3a He3aBMcnMUS puHaHcoB oguT u PernameHT (EC) N@ 537/2014
Bb3 OCHOBA Ha pa3paboTeHun npoueaypv 3a ogobpeHre Ha NpeaoCcTaBAHETO Ha YCyrM U3BbH
oauTa U Cnej OueHKa Ha 3ansaxuTe 3a HE3aBMCUMMOCTTa M npeanpueTuTe npeanasHn Mepku,

n nHndopmmpa KMHPO B 7-agHEBEH CPOK OT AaTtaTa Ha oaobpeHneTo;

15. pasrnexaia 1 06cbXkaa BCsKa CbLUeCTBEHA NMMCMEHa KOMYHUKaLUKUa MeXAY KOpnopaTuBHOTO
PBKOBOACTBO Ha ,U,DY)KeCTBOTO N perncTpupaHna ogmTop, BK. NpeACTaBUTENHOTO NMUCMO Ha
PBKOBOACTBOTO, CMUCbKa C BCUYKU CbLLECTBEHU U HECLLLECTBEHU HEKOPUTUPAHU OTKJITOHEHUS,

KOHCTaTUpaHW NoO BpEME Ha OAuUTa U T.H.,

16. nepuoanyHo 06CHXAA C PErUCTPUPAHUS OAUTOP BCUYKM CbLUECTBEHU CUYETOBOAHM

NONMUTUKN W NPaKTUKN, KaKTO WU BCUYKW BbB3MOXHWU alTEPHATUBHUN TPETUPAHUA Ha
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(bnHaHcoBaTa MHGoOpMauMsi B CbOTBETCTBME C YTBbPAEHUTE W MPUMIOXMUMU CUYETOBOAHU

CTaHAapTy;

17. NoOHe BeAHBX FOAMILIHO M3BbLPLUBA MPOBEPKA HA BbTPELUHO-KOHTPOSHATA CUCTEMA Ha

perncTpupaHms oauTop, KakTo U Ha BCUYKM B3aUMOOTHOLLEHNSA MeXay Hero u [pyXecTBoTo;

18. npoBexaa CaMOCTOATENHWN CPELLUM C PErUCTPUPAHUS 0AMTOP, 3@ 06CbXAaHe Ha BbMNPOCH,

KOUTO KOMUTETHLT UIN PETUCTPUPAHUAT OAUTOP CHUTAT, Y€ Ca OT KOH(bVI,D,EHLl,VIaJ'IHO €CTecTBO,

19. 3agbmkutenHo Tpsibea da 6bae MHAPOPMWMpPAH OT PEerucTpupaHus OAMTOP 3a BCUYKK
npeyky, KOUTO KOProOpaTUBHOTO PBLKOBOACTBO My € Cb34ano nNpyv WM3BbpLIBAHE Ha

He3aBUCUMUS (PUHAHCOB OAMUT, BKIIIOUYUTENHO OrpaHNYeHne Ha obxBaTa Ha paboTaTa My;

20. ocbliecTBsBa BCUYKM ApYrM (YHKUMW M MNpaBa, pernamMeHTMpaHu B AeiCTBalmTe

pa3nopeadv Ha HALMOHANHOTO M EBPOMNENCKO 3aKOHOAATESNCTBO.

B [pyXecTBOTO € u3rpafeHa U (yHKUMOHMpA CUCTEMA 3@ BbTPELIEH KOHTPOS, KOSTO
BK/IOUMTENHO WMAEHTMMUUMPA PUCKOBETE, CbMbTCTBALM AEMHOCTTa Ha [py)XecTBOTO U
noanoMara TSXHOTO e(EeKTMBHO YynpaBneHue. TS rapaHTMpa M (QyHKUMOHMPAHETO Ha
CUCTEMUTE 3@ OTYETHOCT W pa3KpuBaHe Ha WHdopMaums. OnucaHMe Ha OCHOBHUTE
XapaKTEpUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOJT U YrpaB/ieHMe Ha pyUCKa € NpeacTaBeHo

B T. 4 OT HacToAWaATa AeKsapaums 3a KOpropaTUBHO YrpaB/ieHne.
II1. TnaBa TpeTa - 3awMTa NpaBaTta Ha aKUMoHepuTe

CA rapaHTMpa paBHOMOCTABEHOTO TpPeTUpaHe Ha BCUYKM aKUMOHEPW, BKIAOYUTENHO
MUHOPUTAPHM UM 4yXAEeCTpPaHHM aKUMOHEepW, 3alumTaBa TEXHWUTE MnpaBa W YyecHsBa
YNPa)XHABAHETO MM B TrpaHUUWUTE, AOMYCTUMW OT [AENCTBALLOTO 3aKOHOAATENCTBO U B
CbOTBETCTBME C pa3riopeabuTe Ha YCTPOMCTBEHNTE aKTOBE Ha ApYy»ecTBoTO. MNokaHaTa 3a OCA
Ccbabpxa u3uckyemata cbrnacHo T3 u 3MMNUK wmHdbOpMaums, KakTo M AOMbAHUTENHA
MHMOPMaUNS OTHOCHO YrpaXXHsiBaHE MPaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baaT nobaBsHu

HOBM TOYKM B AHEBHUA pes Mo peaa Ha 4. 223a ot T3.
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O6wwo cbbpaHme Ha akLuMoHepuTe

Bcunuky akumoHepu ca MHOpMUpaHu 3a npaennaTa, CbiMacHO KOUTO Ce CBMKBAT M NposexaaT
OCA, BKIIOUUTENHO NpoueaypuTe 3a rrnacyBaHe vpe3 Ycrasa Ha [pyXeCcTBOTO M NoKaHaTa 3a
BCAKO KOHKpeTHO OCA. C[ npenocTaBsaT AOCTaTbYyHA M HaBpeMeHHa WMHMOpMauLust OTHOCHO
JataTa v MSICTOTO Ha npoBexaaHe Ha OCA, KaKTo M Mb/fiHa MHQOPMaUMsS OTHOCHO BbMNPOCUTE,
KOUTO We ce pasrnexgat v pewasaT Ha OCA. [lMokaHata u MaTepuanute 3a OCA ce
OMoBecTsBaT A0 06LLECTBEHOCTTa Ype3 MeaniHaTa areHumns MHeecTop BI, kaTo ce npeacTaBaT
Ha Komucusita 3a (pMHAHCOB HaA30p WM perynnpaHns nasap Ha UeHHW KHwka. Cnea
npeacTaBsHe Ha NokaHata n Matepuanute 3a OCA, cblmTe ca AOCTLMNHU U Ha eneKTpoHHaTa
CTpaHuua Ha [pyxectBoTo. lNpeasna CTpykTypata Ha Kanutana, [Apy)XecTBOTO NoAaabpika
aKTyasiHa nHGopMaums C KOHTaKTN Ha eAMHCTBEHUS akumoHep, nputexasaly 7 885 000 6pos

akuun, npeacrasnsasawm 99.81% ot kanuTana.

BuaHo ot npotokonute ot OCA Ha [ApyxectBoto, CQ n n3bpanusat npeacepaten Ha OCA
ocUrypsiBaT NpaBOTO Ha BCMYKM aKUMOHEPW [a U3passBaT MHEHMETO CW, KaKTO U Aa 3aaasar
Bbrpocu no Bpeme Ha OCA. AKLMOHepUTE C NpaBO Ha rnac UMaT Bb3MOXHOCT Aa YNpaXXHsABaT
npasoTo cu Ha rnac B OCA Ha [py>XeCcTBOTO NIMYHO UK Ypes3 npeacrasutenun. Kato yact oT
maTepuanute 3a OCA, C[] npeacrass obpasel Ha MbAHOMOLHO 1 MNpaBwna 3a rnacysaHe ypes

NbJIHOMOLLHUK.

CL ocbluecTBsiBa eheKTUBEH KOHTPOJ/, KaTo Cb3AaBa HeobxoauMMaTa OpraHusaums 3a
rNacyBaHETO Ha YMbJHOMOLLEHUTE IMLA B CbOTBETCTBME C UHCTPYKLIMWUTE Ha aKLIMOHEpUTE U
MO pa3peLleHnTe OT 3aKOHa HauMHW. MaHAaTHa KOMUCKUS PErmcTpupa akLIMOHEpUTE 3a BCAKO
koHkpeTHo OCA u npeanara Ha OCA u36op Ha npeacedaTen, CeKpetap v npebpouTen Ha
rnacosete. PbkoBoACTBOTO Ha OCA cneamy CTPUKTHO 3@ 3aKOHOCbO6PA3HOTO MPOBEXAaHE Ha

OCA, BKJIOYMTENHO M 3@ HAYMHA Ha rnacyBaHe Ha YMb/HOMOLLEHUTE nLa.

C/l opraHu3upa npoueaypvTe u peaa 3a nposexaaHe Ha OCA no HauunH, KOWTO He 3aTpy/iHsBa
WM OCKbNSIBA HEHYXXHO rracyeBaHeTo. C[l HacbpyaBa ydacTueTo Ha akumoHepn B OCA, HO He
€ OCMrypui Bb3MOXHOCT 3@ AUCTAHLUMOHHO MPUCBLCTBUE 4pe3 TeXHU4Yecku cpeactsa (BKII.
WHTEPHET), Nopaay MKOHOMMYecka He0b0CHOBAHOCT Ha NoaobeH cnocob 3a yyactue B 06W0TO

cbbpaHue, KakTo M NpeaBuA akUMOoHepHaTa CTPYKTYpa Ha [py»XecTBoTo.
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MaTtepuanu 3a O6ww0TO Cb6paHue Ha aKLUMOHepuUTe

MNucmeHnTe MaTepuann, CBbp3aHun C AHeBHUS pen Ha OCA, ca KOHKPETHM WM SICHU U He
BbBeXAaT B 3abnyxaeHne akuumoHepute. BcuukM nNpeanoXeHnss OTHOCHO OCHOBHM
KOpropaTUBHU CbOUTUSA Ce NpeacTaBsaT KaTo OTAE/HM TOUKM B AHEBHUS pead Ha OCA, B T.4. n
npeanoXeHUETO 3a pa3npeaensiHe Ha neyanba. MokaHaTta, 3ae4HO C MaTepuanuTe 3a BCAKO
OCA ce nybnukyBaT M Ha €NEKTPOHHATa CTpaHuua Ha [pyxectBoto. C[ cbaeicTBa Ha
aKUMOHEPUTE, MMallM NpPaBO CbrMACHO [AEMCTBALWLOTO 3aKOHOAATENCTBO, [Aa BKJOYBAT
AOMbAHUTENHN BLMPOCK U Aa NpeanaraTt pelleHust No Beye BKIKYEHU BbMPOCU B AHEBHUS
pea Ha OCA, KaTo M3BbPLIBAT BCUMYKM HEOOXOAMMM NMpPaBHU U aKTUYECKU AEUCTBUA 3a

onoBecTsiBaHe Ha AobaBeHUTe AOMb/IHUTENHO BbMpOCK B AHEBHUA pea Ha BEYE CBUKAHO OCA.

C[ rapaHTVpa NpaBOTO Ha aKUMOHepuTe Aa 6baaT MHPOPMUPAHN OTHOCHO B3ETUTE peLLEHMS

Ha OCA upe3 onoBecTsiBaHe Ha MpoTokona oT OCA 4ype3 u3bpaHuTe MeaunHN areHuuun.
EaHakBO TpeTupaHe Ha aKUMOHEpMU OT eAUH Knac

CbrnacHo YcraBsa Ha [lpy>eCcTBOTO, BCMYKM aKLUMKW OT Kanutasa Ha [py>XecTBOTO Ca OT eavH
KNac 1 BCUYKM aKUMOHEpK Ce TpeTupaT eHAKBO, KakTo M BCUYKWM akLMKN AaBaT eAHaKBM Npasa
Ha akumoHepute. C[l rapaHTMpa npeaoCTaBSHETO Ha [AOCTaTbyHO WHGOPMaumMs Ha
WMHBECTUTOpUTE OTHOCHO MpaBaTa, KOWUTO AaBaT BCUYKW aKuMM OT BCEKW Kac npeau
npuaobmeaHeTo MM 4pe3 nybnukyBaHata WMHGOPMaUMs Ha enNeKkTpoHHaTa CTpaHuua Ha
[py>XeCcTBOTO, KakTO W 4pe3 npoBeXaaHe Ha pasroBOpuM W MNEPCOHasHU  Cpewm C

pbLKOBOACTBOTO W/mnun ABW.
KoHcynTauum Mmexay akumoHepuTe OTHOCHO OCHOBHM aKLMOHEPHU nNpaBa

CO He npendaTcTtBa akKuMOHEPUTE, BKMIOYUTENIHO WHCTUTYUMOHANHUTE TaKMBa, Oa Ce
KOHCYyNTUpaT noMexay Ch no BbrnpoCcnu, KOMTO CE€ OTHACAT A0 TEXHUTE OCHOBHU aKLMOHEPHU

npaBa, Mo HauMH, KOWTO HE A0MYCKa U3BbpLUBAHE Ha 3/10ynoTpebu.
Caenkn Ha aKLUMOHEPU C KOHTPOJIHU NpaBa U CAEJIKM Ha 3/10ynoTpe6a

Ca He AonyCka OCbLECTBABAHETO Ha CAENKUW C aKUMOHEPWU C KOHTPOJZIHM MpaBa, KOUTO
HapylwlaBaT npaBaTta VI/VU'IVI 3adKOHHUTE UHTEPECU Ha OCTAHANINTE aKUMUOHEPU, BKITIOYUTETHO

npu ycnoBusaTa Ha AOroBapdHe CaM CbC cebe cw. Mpy M3BLPLIBAHETO TO3KM BUA COENKWN e
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Heo6X0AMMO M3PUYHO pelleHne Ha C[l, KaTo 3auHTepecyBaHWUTE NuLa ce WU3KI4YBaT OT

rnacyBaHeTo.
IV. NnaBa yeTrBbpTa - PaskpmBaHe Ha nHdpopMauus

CA He e npuen nonuTUKaTa 3a pa3kpuBaHe Ha MHMOPMaLKS, B CbOTBETCTBUE CbC 3aKOHOBUTE
M3MUCKBAHMSI W YCTPOWCTBEHUTE akToBe Ha [pyxectBoto. CA upe3 [ABW rapaHTupa
paBHOMOCTABEHOCT Ha agpecaTute Ha MHdopMauusaTa (akuuoHepwu, 3avHTepecoBaHn nuua,
WHBECTUUMOHHA OOWHOCT) M He no3BofsBa 310ynotpebu C BbTpewHa uHgopmaums.
BbTpeluHaTa MHOpMaLMs ce OrNoBeCTSIBa B 3aKOHOYCTaHOBEHUTE (POPMU, pel U CPOKOBe Ype3
n3bpaHaTa MeauiHa areHumsl Ao obLecTBeHoCTTa, kakto n Ao KOH n BOB. MHdopMaums B
HeKopurmpaH BuA4 M B Cblums obeM ce nybnvkyBa W Ha enekTpoHHaTa CTpaHuua Ha
Opy>xecTBoTO. 10 TO31 HAYMH U3MBHUTENHOTO PHbKOBOACTBO Ha [Ipy>XeCTBOTO rapaHTupa, ye
cucTemMaTa 3a paskpuBaHe Ha MHQopMauMs ocurypsisBa MbfiHA, HaBpeMeHHa, BsipHA M
pa3bupaema nHgopmaums, KoSTO AaBa Bb3MOXHOCT 3a 06eKTUBHM U MH(OPMUPAHU peLLeHNS
n oueHkn. C[] yTBbpXAaBa M KOHTPOAMpa 3aefHo C He3asucnumma ogutop v [ABU BbTpelHu
npasuna 3a U3roTBAHE HA FOAULLIHUTE M MEXAWHHWUTE OTYETU M peda 3a pasKpvBaHE Ha
nHdbopMauns. [pyXecTBoTO NOAAbPXKA €EKTPOHHA CTpaHuua C YTBbPAEHO CbAbpXKaHue,
obxBaT M MepuvoaMYHOCT Ha pasKpvBaHata 4pe3 Hes MHdopMmaums. CbAbpXXaHMETO Ha
efleKTpOHHaTa CTpaHuua Ha [py>XecTBOTO NMOKpMBa M3LAMI0 NPErnopbkuTe Ha HaunoHanHus
KOAEKC 3a KoprnopaTuBHO ynpasneHue. C[l Ha [Jpy)XecTBOTO CuMTa, Ye C AEMHOCTTa CU Npe3
2020 r. e cb3gan NpeanocTaBku 3a AOCTaTbYHa NPO3PaYHOCT BbB B3aMMOOTHOLIEHUATA CU C
WHBECTUTOpUTE, (PMHAHCOBUTE MEAUN N aHanM3aTopu Ha Kanutanosus nasap. Mpe3 2021 r.
[py>XeCcTBOTO € OrnoBecTsBano BCsKa perynvpaHa uHdopMauusi B CPOKOBETE U MO peaa,
npeasuaeH B 3MMUK n akToBeTe no npunaraHeTo My. MNpeasua cneundmrkaTa Ha AEMHOCTTa

Ha [1py>eCTBOTO, CbLLOTO He € 3aAb/DKEHO Aa pa3kpuBa HeMHaHCOBa MHQopMauums.
V. NhaBa neta - 3aMHTepecoBaHu nmua

KoprnopaTMBHOTO  PbKOBOACTBO  OcurypsiBa  e€(eKTMBHO  B3aUMOAEWCTBME  CbC
3auHTepecoBaHMTe nua. KbM Tasu kaTeropus ce OTHacCAaT OnpeaeneHy rpynum nmua, Ha KouTo
[py>XeCTBOTO AMPEKTHO Bb3AENCTBA M KOMTO OT CBOSI CTpaHa MoraT fa MOBAMSIAT Ha
AeNHOCTTa My. [1py>XeCTBOTO MAeHTUdMUMpPa KaTo 3aMHTEPECOBAHWN /LA C OTHOLLEHNE KbM

HeroBaTa [AEWHOCT CNefHuUTEe Tpynu nuua: CNYyXXWUTENW, KpeauTopu, AOCTaBuMLM WU OpYru
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KOHTpAreHT, CBbP3aHu C OCbLLECTBABAHE HA AENHOCTTA Ha [Ipy>XecTBoTO. B cBOSITa MONMUTMKA
CMNpsSIMO 3aMHTEPECOBaHWTE N1ua, Jpy>XeCTBOTO ce CbobpassiBa CbC 3aKOHOBUTE U3UCKBAHWS,

Bb3 OCHOBA Ha MPUHLMMNUTE HA NPO3PaYHOCT, OTYETHOCT U BU3HEC eTHKa.

4. OnucaHve Ha OCHOBHUTE XapaKTEepUCTUKN Ha CUCTEMUTE 3a BbTPELUEH KOHTPON
M ynpassieHMe Ha pucka Ha ,bng UHOAYCTPUANEH ®OHA 3A HEABMXNMU

MMOTU” AACUL] BbB Bpb3Ka C npoueca Ha (pMHaAHCOBO OTYUTaHEe

MNpyn onucaHne Ha OCHOBHWUTE XapaKTEPUCTMKM Ha CUCTEMUTE 3@ BBLTPELUEH KOHTPOI M
ynpaBfieHWe Ha pucka cnepsa Ada ce uma npeasung, yve Huto 3MMUK, HMTO HaumoHanHuat
KOAEKC 3a KOpropaTMBHO YynpaeneHuve aeduHUpaT BbTPELHO-KOHTPOSIHA paMKa, KOSTO
nybnuyHnte papyxectsa B bbarapys pga cnegBat. 3a uUenuMTe Ha  M3MbJHEHMETO Ha
3ab/DKEHNsATa Ha Apy)ecTtBoTo no yn. 100H, an. 8, T. 4 ot 3MMUK npu onucaHneTo Ha
OCHOBHWTE XapaKTepucTMka Ha CUCTeEMUTE Ca [MOoS3BaHM paMkuTe Ha MexayHapoaeH

OAMTOPCKM cTaHaapT 315.
0610 onMcaHMe Ha cMCTeMaTa 3a BbTpeLleH KOHTPOJ1 U ynpaBJieHue Ha pucka

B [py>XecTBOTO (DYHKLUMOHMPA CUCTEMA 3@ BbTPELLEH KOHTPO/ M yNpasfieHne Ha pucka, KOSITo
rapaHTMpa edeKkTMBHOTO (PYHKLUMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT U pasKpuBaHe Ha
nHdopmaums. Cuctemata e um3rpageHa u yHKUMOHMpaA M C ornea naeHTuduumpaHe Ha
PUCKOBETE, CbMbTCTBALUM AEMHOCTTa Ha [py»XecTBOTO M NoArioMaraHe TSXHOTO eheKTUBHO
ynpasneHue. C1 HocM OCHOBHaTa OTFOBOPHOCT MO OTHOLUEHME Ha M3rpaxxaaHe Ha cuctemaTa
3a BbTpELIEH KOHTPOS WM yMnpaBfieHMEe Ha pucka. ToW M3MbAHABA, KaKTO ynpasnsBalia u
HacouBalla (PyHKUMS, TaKa N TeKyL, MOHUTOPUHI. TekywmaT MOHUTOPUHI OoT C/l ce CbCTon B
OuUeHsiBaHe Jdanu cucTemaTa e noaxofsia Bce owe 3a [pyxecTBOTO B YC/OBMSATA Ha
NMpOMEHeHa cpeaa, Aanv AENCTBa KakTO Ce OYakBa M Janu ce ajanTupa NepuoavyHO KbM
npoMeHeHuTe ycnoBus. OUEeHSIBAaHETO € Cbpa3MepHO C XapaKTepucTukmTe Ha [py>XecTBOTO M

B/IMSAHWETO Ha MAEHTUDMUMPAHUTE PUCKOBE.
KoHTponHa cpena

KoHTponHaTa cpeaa Bko4YBa pyHKUMKUTE 3a 06LLO YNpaB/eHUE U PbKOBOAHMTE TaKMBA, KakTo
N OTHOLIEHMETO, MHGOPMUPAHOCTTa M AencTBUATa Ha C[, OTroBOpeH 3a YnpaBfEHUETO B

LUMPOK CMUCH/T U OTFTOBOPHOTO ynpaBJZIEHUE MO OTHOLWEHUE Ha BbTPELLHUA KOHTPOI.
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Mpouec 3a oueHKa Ha pyucKkoBeTe Ha [lpy»ecTBoTO

MpouecbT Ha OUEHKa Ha PWUCKOBETe MpeacTaBnsBa 6asaTa 3a HauuHa, no kouTo C Ha
[py>XecTBOTO onpefenst pucKoBeTe, KOMTO cneaBa Aa 6vaat ynpasnssanHn. C[ Ha
[py>XecTBOTO mAaeHTUdUUMpa cnegHuTe BUAOBE PUCKOBE, OTHOCMMWU KbM [py>KeCcTBOTO U
HeroBaTa AeMHOCT: obwy (cucteMaTMyHM) U cneumduyHn (HECUCTEMATUYHM) PUCKOBE.
CucTeMaTMYHMUTE PUCKOBE Ca CBbP3aHM C MaKpocpeaaTa, B KoATO [1py>ecTBoTO (hYHKUMOHNPA,
nopagn KOeTo B MOBEYeTO C/lyvan CblMTe He rnoasiexaTt Ha yrpasfeHue OT CTpaHa Ha
PbKOBOAHMSI ekun. HecucteMaTUUyHM pUCKOBE Ca MPSIKO OTHOCMMWM KbM AEMHOCTTa Ha
[pyXeCcTBOTO W 3aBUCAT NPEeaMMHO OT KOPNopaTMBHOTO PbKOBOACTBO. 3a TAXHOTO
MWHUMMU3MPAHE Ce pasynTa Ha noBuWwaBaHe e(EeKTUBHOCTTA OT BbTPELIHO-(PMPMEHOTO
nnaHnWpaHe W MNpPOrHO3MpaHe, KOETO OCUrypsiBa Bb3MOXHOCTM 3a MpeofosisiBaHe Ha
€BEeHTYa/lHW HeraTMBHM MNOCNeAMUM OT HacTbMWIO PUCKOBO Cbbutne. O6WMAT nnaH Ha
PbKOBOACTBOTO Ha [pyXecTBOTO 3a ynpasBieHWe Ha pucka ce @QoKycrpa Bbpxy
HenpeasBMaMMOCTTa Ha (MHAHCOBMTE rMasapy M ce CTpeMn [Aa cBede A0 MUHUMYM
NOTEHLMANHOTO OTPULIATENTHO Bb3AENCTBME BbPXY (DMHAHCOBOTO CbCTOSIHME Ha [1py>KeCTBOTO.
Bcekn OT pucKoBeTe, CBbp3aHM C AbpXKaBaTa — MOMNTUYECKU, UKOHOMUYECKW, KpeauTeH,
WMHMbNAUMOHEH, BanyTEH — MMa CaMOCTOSITE/THO 3HAyeHue, HO O6WOTO MM pasrnexaaHe w
B3aMMOAENCTBMETO MeXAay TsX GopMMpaT USAIOCTHA NpeacTaBa 3@ OCHOBHUTE MKOHOMUYECKM
nokasaTesnu, nNasapHuUTe YCNOoBKS, KOHKYPEHTHUTE YC/I0BMSA B CTPaHaTta, B KOSITO CbOTBETHOTO
APY>XECTBO OCbLUECTBSIBA CBOSITA AeNHOCT. MoapobHO onucaHMe Ha pUCKOBETE, XapakTepHW
3a AeHocTTa Ha [lpy»ecTBoTo, € npeactaBeHo B pazaen OCHOBHU PUCKOBE, MPEA KOUTO
E U3MPABEHO APYXXECTBOTO oT Agoknaaa 3a AeMHOCTTa.

MHbopMaLMOHHA CMCTEMA U CBbpP3aHUTE C Hes 6M3HeC NpouecH, CbLieCTBEeHM 3a

CIJMHaHCOBOTO OTYUTAHE U KOMYHUKaLUATa

MHdOopMaLMOHHaTa cuCTeMa, CbLUECTBEHA 3a LEUTE Ha (DMHAHCOBOTO OTYWTAHE, KOSATO
BK/IOYBA CYETOBOAHATA CUCTEMA, CE CbCTOM OT MPOLIEAYPU U AOKYMEHTaLMs, pa3paboTeHn 1
YCTaHOBEHM C Len:
e MHUUMMPpAHe, OTpa3saBaHe, 06paboTKa M OTUMTAHE Ha CAENKM W onepauuu Ha
OpyxectBoTo (KakTo M CbOUTMS U YCNOBUA) M MOAAbPXAHE HA OTYETHOCT 3a

CBbpP3aHUTE aKTUBU, NMNaCnuBun n cobcTBEH KanuTan;

rp. Cochmna 1407, yn. ®vnun KyteB N2 137, 6. 1, eT. 2, EMK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 148 | 157


mailto:iro@bpdplc.com
http://www.bpdreit.com/

-ll NDUSTRIA

bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

AOEKNAPALINA 3A KOPIMOPATUBHO YIMPABJIEHUE
CbITTACHO U3NCKBAHETO HA PA3MOPEABUTE HA YJ1. 100H, AJ1. 7, T. 1 OT 3MNuUK

e pa3pellaBaHe Ha npobnemu c HenpasuiHa obpaboTka Ha caenku U onepauuu, KaTo
HanpuMep, aBTOMaTU3NpaHU hainoBe 3a HEYTOYHEHWM NO3UUMKM Ha MHbopMaumsa u
npoueaypv, cneiBaHy 3a CBOEBPEMEHHO KOPUrMpaHe Ha 3aAbpXXaHuUTe HeyTOYHEHU
no3uumm;

e 06paboTka u oTYUMTaHe Ha Crlyyan Ha 3aobukansHe Ha CUCTEMUTE MM NPEOAONSBAHE
Ha KOHTPONUTE;

e pexBbpnsiHe Ha WHdoOpMaumsTa OT cuctemmte 3a 06paboTka Ha caenkute WU
onepauunTe B rMaBHaTa KHUra;

e obxBallaHe Ha MHbOpMaUMs, CbluecTBeHa 3a (MHAHCOBOTO OTUYMTaHe Ha CbbuTUa U
YCNOBUS, PasIMYHN OT CAENKM WM Onepaumu, KaTo HanpuMmep aMopTu3auusl Ha
MaTepuasHU N HEMATEPUaIHN aKTUBW U MPOMEHN B CbOMPAEMOCTTa Ha B3eEMaHUATa; U
rapaHTUpaHe, 4ye M3MCKBaHaTa 3a OMOBECTsIBaHe OT npwuioXuMata obla paMka 3a
¢p1HaHCOBO OTUMTaHe MHpOopMaumsa e cbbpaHa, oTpaseHa, obpaboTeHa, oboblieHa u,

ye T4 € noaxoasallo oT4yeETEHA BbB d)VIHaHCOBMFI OTYET.

KoMyHMKauusTa oT cTpaHa Ha [lpy»>kKecTBOTO Ha pofiMTe U OTrOBOPHOCTUTE BbB (PMHAHCOBOTO
OTYMTaHE U Ha BaXKHW BbMPOCK, CBbP3aHM C Hes, BK/IOUBA OCUIYpPsIBAHETO Ha pa3bupaHe 3a
WHAMBUAYANHUTE PONM M OTrOBOPHOCTM, CBbP3aHM C BbTPELUHMS KOHTPON BbpXy Hes. Ts
BKJIOYBA TAKMBA BbIMPOCK KaTO HanNpuMep CTENeHTa, B KOSITO CYETOBOAHMS eKun pasbmpa no
KaKbB Ha4YMH AeiHOCTMTE My B MH(OPMaUMOHHAaTa cucTeMa 3a (MHAHCOBO OTYMTaHE, Ca
CBbp3aHM C paboTaTa Ha ApyrM nvua M CpeacTBaTa 3a AOK/aBaHe Ha W3K/IOYEHMSI KbM
KOpropaTMBHOTO PbKOBOACTBO. KOMyHMKaUMSATa Ce OCbLLECTBSIBA Bb3 OCHOBA Bb3 OCHOBA Ha
npaBuna 3a UHAHCOBO oOTuMTaHe. OTKPUTUTE KaHanM 3a KOMyHMKauusi nomaraT 3a

rapaHTMpaHe, Ye U3KI0YEHNATa Ce JOKNaABaT M 3a TAX ce NpeanpueMaT AencTBuS.
TeKkywio HabnoaeHUe Ha KOHTpPonTe

TekylWOTO HabnoAeHNe Ha KOHTPONUTE € MpoLecC 3a OueHka Ha edekTUBHOCTTa Ha
pe3yntatute OT (YHKLMOHMPAHETO Ha BbTPELIHMS KOHTPONM BbB BpeMeTo. To BK/IOYBA
CBOEBPEMEHHA OLiEHKa Ha epekTUBHOCTTa Ha KOHTPOSIMTE U NpeanpueMaHe Ha HeobxoanMuTe
o3apaBuTenHn genctemst. CI n3BbplUBa TEKYLIO HabnoAEHME Ha KOHTPOMUTE Ype3 TeKyLUm

[IeMHOCTWN, OTAENHW OLIEHKWN UK KOMBMHaUMs OT ABeTe. TekywuTe AeMHOCTM No HabnoaeHve
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YeCTOo Ca BrpageHun B HOpPMaJIHUTE MOBTapsALInN ce [AENHOCTM Ha [pyxecTBOoTO M BK/IOYBAT

PErynspHN YNpaBieHCKM U HaA30pHM AENHOCTW.

5. Uudbopmauma no uneH 10, naparpac 1, 6yksm "B", "r", "e", "3" un "u" or
AvpexkTnBa 2004/25/EO Ha EBponenckusa nmapnaMeHT M Ha CbBeTta ot 21 anpun

2004 r. OTHOCHO NpeaNIoXKeHUATa 3a NornbljaHe

5.1. Nucbopmaums no uneH 10, naparpad 1, 6yksa "B" ot inpexktnsa 2004/25/EO
Ha EBponeickus napnamMeHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHUNATa 3a NornbllaHe - 3HAYUMU NPEKU WIN KOCBEHM aKLMOHEpPHM
yyactus (BK/IHOYMTESIHO KOCBEHM aKUMOHEPHM Y4YacTMsi upe3 nupaMupanHu
CTPYKTYPU U KPBCTOCAHM AaKLUMOHEPHM y4yacTUs) MO CMMUCBJIA Ha uneH 85 ot
AvpexkTusa 2001/34/EO

Kbm 31.12.2021 r. ,BunrepubH Mponbptn AesenbnMbHTC OO nputexasa npsko 99.81 %

OT KanuTana u oT nNpasaTa Ha rnac B [1py»ecTBoTo, a MeHHo 7 885 000 6p. akumw.

Mpeknat akumoHep B [pyxectBoTo ,bbnrepubH Mponbpty AesenbnMbHTC” OO/ e yacT oT
peructpupaHoto B Jliokcembypr ,Xuda Xonguur” C.A P.J1, koeTto koHTponupa 100% ot
KanuTana My, KaTo nputexasa npsako 76.62% un 23.38% Henpsko ypes ,,buiarepusH MNponbpTtu
[OesenbnMbHTC 8” EOO/. KpalHmnat cobctBeHuk Ha ,Xuda XonauHr” C.A P.J1. e pusmyeckoTo

nvue r-H xoysed Yapnc JTiomc, ¢ 97% Henpsik KOHTPOI.

5.2. UHdopmauusa no uneH 10, naparpad 1, 6yksa "r" ot fupexktusa 2004/25/EO
Ha EBponeickuss napnamMeHT M Ha CbBera oTr 21 anpun 2004 r. OTHOCHO
npeasioXKeHUsiTa 3a NornblUlaHe - NpUTeXaTesiMTe Ha BCUYKU LLIeHHU KHMKa CbC

cneuuasiHim npaBsa Ha KOHTPOJZ1 U ONMCaHUE Ha Te3M NpaBa
,U,DY)KeCTBOTO HAMa aKUMOHEPU CbC CnelnaiHn KOHTPOJIHKU MpaBa.

5.3. NUuchopmaums no uneH 10, naparpad 1, 6yksa "e" ot Aiupexktusa 2004 /25/EO
Ha EBponeickuss napnamMeHT M Ha CbBera or 21 anpun 2004 r. OTHOCHO
npeanoXXeHUNATa 3a NornbliaHe - BCUYKM OrpaHUYEHUsl BbpXy MpaBaTa Ha rnac,
KaToO HanpuMmep OrpaHMYeHUsi BbpXy NpaBaTa Ha rnac Ha npuTexartenute Ha

onpeneneH NpoueHT wau 6poi rnacose, KpaHM CPOKOBE 3a yrNpaXKHSIBaHe Ha
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npaBaTa Ha rfac WiM CUCTEMH, NOCPEeACTBOM KOMTO Upe3 CbTPYAHUYECTBO C
APYXXeCTBOTO (PUHAHCOBUTE MNpaBa, MNpeAoCTaBeHM Ha LEeHHUTe KHWXKA, ca

OTAEJIEHMU OT NPUTEXKABAHETO Ha LLEHHUTE KHMXKa

He cbuiecTByBaT OrpaHuMyeHus BbpXy MpaBaTa Ha ac Ha akuMoHepuTte Ha [py>KecTBOoTo.
CwrnacHo Ycrasa Ha [lpy»ecTtBoTo, NpaBoTo Ha rnac B OCA ce ynpaxkHsiBa OT nMuaTa, BrMcaHu
B peructpute Ha UJ kato akuvoHepu 14 aHn npeau aatata Ha OCA. AkuuoHepuTte Ha
OpyxectBoTo yyacteaT B OCA NIMYHO MK Ype3 3aKOHEH NpeacTaBuTen, Win Mb/IHOMOLLHMK,
YMb/IHOMOLEH C W3PUYHO MWUCMEHO HOTApWasiHO 3aBEpPeHO MbJIHOMOLWIHO, OTroBapsWO Ha
N3NCKBaHUATa, npeasnaeHn B un. 116, an. 1 ot 3MMUK. 3a yyactne B OCA Tpsibea aa ce
nerutMuMupaTt C npeaBuaeHNTe B 3akOHa, YctaBa M nokaHata 3a OCA [OKyMeHTH,
yAOCTOBepsiBall TAXHaTa CaMOJSIMYHOCT U MNpeAcTaBuTeNHa BNacT M Aa ce pernctpupat ot
MaHaaTHaTa KOMUCUS B CMMCbKa Ha MPUCHCTBALLMTE aKUMOHEpPWU Npean HadanHWs Yac Ha

3acepgaHueTo Ha OCA.

5.4. Uucbopmauus no uneH 10, naparpad 1, 6yksa "3" ot inpexktnsa 2004/25/EO
Ha EBponeickuss napnamMeHT M Ha CbBera oTr 21 anpun 2004 r. OTHOCHO
npeanoXeHUsATa 3a NoribliaHe - npaBu/iaTa, C KOMTO Ce peryimpa Ha3Ha4yaBaHeTo
WK CMsSIHaTa Ha YieHOBE Ha CbBeTa U BHAaCAHETO Ha U3MEHEHUS B yupeauTesTHUs

[OroBop

UneH Ha C[] Mmoxe aa 6bae AeecnocobHO (M3NYECKO Nnue M IPUAMYECKOTO NULe, KOETO
OTroBapsi Ha M3UCKBaHWSTa Ha 3aKOHa W NpuUTexaBaHe HeobxoauMMaTa npodecMoHanHa
KBanMUKaLmsa BbB Bpb3Ka C AIEMHOCTTa Ha ApY>ecTBoTOo. CbrnacHo YcTaea Ha py»ecTBOTO,
OCA Ha [pyxecTtBoTO M36bupa M ocBoboxpaBa uneHoBeTe Ha C[ n onpeaenst TAXHOTO
Bb3HarpaXxaeHue, TaHTMEMW W rapaHuMaTa 3a YNpaBlEHUMETO WM, B CbOTBETCTBUE C
M3NCKBaHMSATa Ha 3akoHa. YneHoBeTe Ha C/] cneaga Aa umat Buclue obpa3oBaHue 1 aa He ca:

e OCbXAaHMW 3a YMULLIIEHO NpecTbrsieHne OT 06L XxapakTep;

e 008BEHM B HECHCTOSTENHOCT KaTO €AHOJIMYEH TbProBeL WM KaTo HeOorpaHWYeHO
OTrOBOPEHU CbAPY>XHWULIM B TbProBCKO APYXECTBO U HE CE HAaMMUPaT B NMPOM3BOACTBO
3a 06s1BsiIBaHE B HECHCTOATENTHOCT;

e OWIM YNEHOBE Ha yNpaBUTENEH UM KOHTPOJIEH OPraH Ha APYXECTBO UM Koornepauus,

npeKkpaTeHn nopaan HECbLCTOATENIHOCT MPE3 NocneaHUTE ABE roanHn, npeaxoxaawim
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[aTaTa Ha peleHneTo 3a 06sBSBaHE Ha HECbCTOSTENIHOCTTa, MpPU  OCTaHaIM
HEYAOBNETBOPEHN KPEeaUTopw;

e JIMLWIEHW OT MPaBO Aa 3aeMaT MaTepMarHoOTrOBOPHA AJTbXXHOCT;

e CbMNpy3n UM POAHWHM [0 TpeTa CTeNeH BKIKOUYUTENHO, NO NpaBa WK no cbpebpeHa
NWHWS Ha Apyr yneH Ha C wnu YneH Ha ynpaBuTENEeH WM KOHTPONEH OpraH Ha

O6cny>)XBaLoTo ApYXXECTBO.

Han-manko egHa Tpeta oOT uneHoBeTe Ha C[1 cneaBa Aa 6bAaT HesaBUCMMK nuua.
HezaBucumuaT uneHd Ha C/1 He Moxe aa 6bae:
e cnyxuten B [Ipy>ecTBoTo;

aKLUMOHEp, KOMTO NpuTeXxaBa NPSIKO UM Ype3 CBbp3aHK Nvua Hai-Manko 25 /aBapecet

n net/ npoueHTa ot rrnacosete B OCA nnu e ceBbp3aHo € [py>XecTBOTO SNLE;
e JIMUE, KOETO € B TPalHW TbproBCKM OTHOLLIEHUS C [1py>XecTBOTO;
e YJieH Ha yrnpaBuTesNIeH WM KOHTPOJIEH OpraH, NMPOKYPUCT WK CITY)KUTEN Ha TbProBCKO

APY>XXECTBO UK APYro IOpUANYECKO NMUE NO T. 2 1 3;

CBbP3aHO NNLE C APYT Y/EH Ha YNpaBUTENEH UM KOHTPOJEH OpraH Ha [lpy»ecTBoTo.

Bceku ot uneHoseTe Ha C[1 Moxe aa 6bae ocsoboaeH o1 OCA 1 NpeacpoYHO NpyU Bb3HUKHANA
HEBB3MOXXHOCT [la OTroBapsl Ha oblmTe 1 cneumnanHy U3MCKBaHUS Ha HOPMAaTMBHUTE KaTOBE,
KaKTO M B C/lydauTe Ha NpuUUYMHsBaHe Ha 3arybu n nponycHaTv nonsun 3a [pyXecTBoTo Win ca

CEepPVO3HO 3acerHaTn MHTepecuTe Ha [pyXecTBoTo.
N3meHeHns 1 gonbiiHeHWe B YcTaBa Ha [pyxectsoTo ce npuemat ot OCA.

5.5. Uucopmauusa no unex 10, naparpad 1, 6yksa "u" ot inpexktusa 2004/25/EO
Ha EBponeickms napnamMeHT M Ha CbBera or 21 anpun 2004 r. OTHOCHO
npeasioXXeHMsTa 3a noribljaHe - NPaBOMOLLUS Ha YJIeHOBETe Ha CbBeTa, U Nno-

cneuManHo NpaBoTo Aa Ce eMUTUPAT WM U3KYNyBaT 06paTHO aKuun

[pyxecTBoTo ce ynpasnssa v npeactasnsasa oT C[. C[l Bb3nara U3Nb/IHEHNETO Ha CBOUTE
peLleHns 1 OCbLUECTBSBAHETO Ha PYHKUMUTE MO ONepaTUBHOTO ynpasieHne Ha [pyXecTBoTO
Ha U3nbnHuTeneH aupektop. CO osnacrtsasa U3MbHUTENHUS OMPEKTOp Aa npeacrasnssaT

[ApyxectBoT0. OBNacTsiBAHETO MOXeE Aa 6bae OTTerneHo no BCSKO BpeMe.
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6. CbctaB M (PYHKUMOHMPAHE HA AAMMHUCTPATUBHUTE, YNpPaBUTEJIHUTE U
HaA30pHUTe opraHu Ha ,,bNA UHAYCTPUAJIEH ®OHA4 3A HEABMWXNMU MMOTU"”

AACUL n TexHuTe KOMUTETH

[py>XeCcTBOTO MMa efHOCTENeHHa CMCTeMa Ha ynpasneHue. [pyXeCTBOTO Ce yrpasnsiBa u
npeacrasnsisa ot CA. Kem 31.12.2021 r. C[ Ha [py>XeCTBOTO € B CNnefHust CbCTaBb:

o [laBen lNeTtpoB baHamnos

e WnwusaH Jlo3aHos NopaaHos

¢ boliko Xpuctos borikoB

C[ Ha [pyXecTBOTO npveMa MpaBUSIHUK 3a AerHocTTa cu. C[ ce cbbupa Ha penoBHM
3acefanus, onpeaenenn B ,[lMpaBunHuka 3a pabota Ha CbBeTa Ha AMpeKTOpUTE", U Ha
N3BbHpeaHW 3acefaHuns, cBukaHu oT lpeacepatens. Beceku uneH Ha C Moxe Aa noucka oT
Mpeacenatenss Aa CBUKa 3acedaHue 3a 06CbXAaHe Ha OTAEeNHM Bbnpocu. B To3M cnyyan,
MNpencenatenaT e ANbXeH Aa CBMKa 3acedaHue, KaTo U3NpaTu yBeAOM/IEHUS Aa YSIEHOBETe
Ha C[] B TpMAOHEBEH CPOK Mpeauv AaTaTta Ha 3acefaHUeTo, OCBEH aKo C orfiej CnewHocTTa Ha
BbMNpOCa He ce Hanara 3acefaHneTo Aa 6bae CBMKaHO B MO-KpaTbK CPOK. B yBegoMneHueTo
3a CBMKBaHE Ha 3acefilaHue 3ab/HKUTENHO Ce NoCcoYBa MACTOTO, AaTaTa, Yaca Ha 3acelaHNeTo
N npeanoxeHuss gHeBeH ped. C[ MOXe Aa B3UMa peLleHusi, ako NpUCbCTBAT MoBeye OT
MoSIOBMHaTa OT 06LWms 6poit Ha YneHoBETE My JIMYHO MM NPEACTaBAsSBaHWM OT APYr YieH Ha
C[, C U3pMYHO MbAHOMOLLHO. HMKOWM NpMCHCTBaLL HE MOXE Aa NpeacTaBsBa NoBeye OT eAnH
oTcbeTBaw,. CL MOXe Aa B3eMa peLleHust 1 HEMPUCLCTBEHO, B CllyYal Ye BCUYKM YSIEHOBE Ha
CA ca 3asBuIM NUCMEHO CbIIAaCMETO CU 33 PELUEHWETO, B NPOTOKOJ 3a peLlleHue, noanucaH
oT Tax. PewenunsaTa Ha C/ ce B3MMaT C 06MKHOBEHO MHO3UHCTBO OT NPUCHCTBALLUTE YSIEHOBE,
OCBEH B C/lyyauTe, KOrato 3aKOHbT WM YCTaBbT MpeaBuXAaaT MO-rofissMO MHO3WHCTBO 3a
NpUYeMaHeTo Ha onpeaeneHn pewweHns. 3a peweHnsaTta Ha C[ ce BOAAT NPOTOKO/M, KOUTO ce

noannucBaTt OT BCUYKK YEHOBE, NMPUCHLCTBAJIN HA 3aCEAAHUNETO.

7. OnucaHue Ha NoNUTMKaTa Ha MHoroo6pasue, npunaraHa no OTHOLIEHWE Ha
aAMMHUCTPATUBHUTE, YrNpaBuTE/IHUTE WM HaA3o0pHUTEe opraHum Ha ,bBhAa
MHAYCTPUANEH ®OH[ 3A HEABMYXUMN UMOTU” ALICUL] BbB Bpb3Ka C aCneKkTy,
KaTo Bb3pacT, nos uwan obpasoBaHue M npodecuoHaNneH OnuT, LenuTe Ha Tasm

NoOJINTUKA Ha MHOroobpasune, HAYUMHBT Ha NPUIOKEHUETO M U pe3ynTaTuTe npes3
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OTYHETHUA nepuoa; Korato He ce npwiara TaKaBa NOJINTUKA, AeKNapauusTa

CbADbpPXKa o6sicHeHne OTHOCHO npnynHUTE 3a TOBA

CbrnacHo pasnopea6bata Ha un. 100H, an. 12 ot 3MMNUK, nanckaHusta Ha yn. 100H, an. 8, T.
6 OTHOCHO OrnuCaHWe Ha MONUTUKaTa Ha MHoroobpaswe, npunaraHa no OTHOLIEHWE Ha
AAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30pPHUTE OpraHu Ha [py>KeCTBOTO BbB BpPb3Ka C
acnekTn, KaTo Bb3pacT, Nnon unum obpasoBaHMe M NpodecMoHaneH OnuT, UenuMTe Ha Tasu
MOMIMTUKA Ha MHOroobpasne, HauMHbLT Ha MPUIIOKEHNETO N U pe3ynTaTUTE Mpe3 OTYETHUS

nepuoa He ce npwunaraT 3a MasikuTe U CpefHUTe NpeanpusiTus.

Tbl kaTo [py>XecTBOTO He nonaaa B KaTeropusita Ha rofieMu NpeanpusTMs cbrnacHo yn. 19

oT 3C, CbLOTO He Npwnara NoanTUKa Ha MHoroobpasue.
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL

CMPABKA MO Y/1. 31, A/1. 3 OT 3ACMUAC
3A NMPEOBPA3YBAHE HA ®UUHAHCOBWSA PE3YJITAT MO PEAA HA Y. 29, A, 3.

CMNPABKA
no un. 31, an. 3 or 34CMUAC

3a npeo6pa3yBaHe Ha (pMHAHCOBMA pe3ynTaT Nno peaa Ha un. 29, an. 3.

[aHHM 3a OTYETHUA nepuon

HayanHa pgarta:

01 sHyapw 2021 r.

KpaiiHa paTa:

31 nexkemBpu 2021 r.

[laTa Ha CbCTaBsiHe:

28 mapt 2022 r.

[aHHu 3a nuueTo

HanmeHoBaHWe Ha NUUETO:

Bna MHAYCTPUAJIEH ®OH/ 3A HEABVMXXMMU UMOTU

Tvn nuue:

Adcnu

ENK:

203645531

MpeacTasnasail/wm:

[MaBen baHannos

HauunH Ha npeacTaBnsiBaHe:

Afpec Ha ynpasrieHue:

I'P. CO®UA, YJ1. ®UNNN KYTEB BJ1.1 ET.2

Anpec 3a KopecnoHAeHUNs:

I'P. COOUA, YJ1. ®UNNN KYTEB BJ1.1 ET.2

TenedoH:

+359 (0)2 8681374

dakc:

E-mail:

iro@bpdplc.com

Yeb caut:

bpdreit.com

Meawns:

CucTaBuTen Ha oT4yera:

EJIEHA JIASAPOBA

JONBXHOCT Ha CbCTaBuUTeNs:

JIABEH CHETOBOAUTEJT
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bNA NMHAYCTPUANEH ®OHA 3A HEABMXUMUN UMOTU AACHL
CMPABKA MO Y/1. 31, A/1. 3 OT 3ACMUAC

CMPABKA no un. 31, an. 3 ot 31CMLUAC

3a npeobpasysaHe Ha (hMHAHCOBWS pe3ynTaT no peda Ha 4. 29, an. 3 no obpasel, onpeaesneH OT 3aMeCTHUK-
npeacenatens Ha KOH, pbkoBeaely ynpasneHve "Hag3op Ha MHBECTMUMOHHATA AeNHOCT".

HopmaTuBHO
U3UCKBaHe

®uHaHcoB pesyntat Ha BN UHAYCTPUAJIEH ®OHA 3A
HEABMXNMU UMOTWU. AACULL 3a nepuoaa: 01-01-2021 r.
—31-12-2021r.

CToiHOCT B
nesBa

cYeToBOAHa nevyanba

459 952,49 nB.

cyeToBOAHa 3aryba

yn.29,an.3, 1.1
ot 3ACMUAC

YBeninueH/HaMaJsieH c pa3xoauTte/npuxoauTte ot
nocseaBalliy OLLeHKU Ha HeABMXXUMU UMOTH;

yBeNnm4yeHue

HaManeHune

(140 400,00) 7s.

yn.29,an. 3, 1.2
ot 34CMLAC

YBenunueH/HaMasieH cbC 3arybute/neyanbure ot caenku
no npexBbpJisHE Ha CO6CTBEHOCTTa BbPXy HeABMXUMHU
UMOTH;

YBENNYEHNE

HaMalleHne

wi.29,an.3, 1.3
ot 3ACMLAC

YBesiMueH/HaMaJsieH B rogMHaTa Ha NpexBbpJisiHe Ha
CO06CTBEHOCTTa BbPXY HEABMKMMU MMOTH C
MoJIOXKUTEesSIHaTa/oTpULATes/IHaTa pa3/inka Mexay:

a) npoAaXKHaTa LeHa Ha HEABMXXNUMUA UMOT

YBENN4YeHne

HaMalleHne

6) cymaTa OT MCTOpUYECKaTa LieHa Ha HeABUXUMUS MMOT U
nocneasalwmMTe pasxoau, AOBEM 40 yBenMyeHne Ha 6anaHcosaTa
MYy CTOVIHOCT

YBENN4eHne

HaManeHune

yn.29,an. 3, 1.4
ot 34CuLAC

YBenunueH/HaMaseH cbC 3arybure/neyanburte or
npoaax6u, oTueTeHU B roguHaTa Ha CKJIloUBaHe Ha
AOroBopy 3a (hMHAHCOB JIN3UHT;

YBENN4eHne

HaMalleHne

wi.29,an.3, 1.5
ot 34CULAC

YBenuueH/HaMarneH B roguHaTa Ha M3TUUYaHE Ha CPOKa Ha
Aorosopa 3a PMHAHCOB JIM3UHT C
NnoJIo)KMTeNIHaTa/oTpUuaTesiHaTa pas/inka Mexay:

a) npuxoda ot npo.qa>|<6aTa Ha HEABWXNUMUA UMOT, BMUCaH B
Ha4ya/0TO Ha CPOKa Ha Aorosopa 3a d)MHaHCOB JINU3WHT,

YBENN4eHne

HaManeHune

6) cyMaTa OT UCTOpUYECKaTa LieHa Ha HEABWXUMUSI UMOT U
nocneasalmTe pasxoan, AOBEN 40 yBennyeHne Ha 6anaHcosarta
MY CTOVHOCT;

YBENNYEHNE

HaMalleHne

yn. 29,an.3, 1.6
ot 34CMUAC

HamaneH B rogMHaTa Ha U3BbPLUBAHETO MM C NNallaHMATa
3a JIMXBU NO ABJIFOBU LLEHHU KHMXKa no un. 26, an. 2, 1. 1
ot 3[1ICULLAC n no 6aHkoBM KpeanTM NO uN. 26, an. 2, 1. 2
ot 3ACMLUAC, HeBKJIIOUEHM B OTYETa 3a BceobxBaTHUSA
AOXOoA,

un.29,an. 3, 1.7
ot 3AcuuUAacC

HamaneH B roguHaTa Ha U3BbPLUBAHETO UM C MJ1alllaHUATA
3a noracsiBaHe Ha rJIaBHULM NO ABJIFOBU LLEHHU KHMKA

no un. 26, an. 2, 1. 1 or 31CULIAC n no 6aHKOBM KpeanUTH
no un. 26, an. 2, 1. 2 or 34CNLUAC;

CymMa 3a pasnpeaensiHe Ha AMBUAEHT;

319 552,49 ns..
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CMPABKA MO Y/1. 31, A/1. 3 OT 3ACMUAC

FfogvweH AMBUAEHT - HE NOo-MaJiko oT 90 Ha cTo oT
nevyanbarta 3a (homHaHCOBaTa rogMHa, onpeaesieHa no peaa
Ha aJ. 3 M NpM1 cna3BaHe Ha U3UCKBaHUSATA Ha Wi. 247a oT
TbproBCK1A 3aKOH.

287 597,24 ns.

YuncTa CTOMHOCT Ha MMYLLECTBOTO MO 4. 247a, an. 1 oT
TbpProBCKMsi 3aKOH;

8 894 282,13 ns.

KOWTO APYXXECTBOTO € AJTbXXHO Aa 0bpa3yBa MO 3aKOH WK yCTaB
CbrnacHo yn. 247a, an. 1 oT TbproBCKMs 3aKOH;

Kanutana Ha apy»xectBoTo, doHa "Pe3epseH" 1 apyrute doHaoBe,

7 900 000,00 niB.

T3

un. 247a, an. 3 ot

KopurvpaH pasmep Ha rogvliHnsa AMBMAEHT, B CbOTBETCTBME C Y/l.
247a, an. 3 oT TbproBCKUSA 3aKOH: [lialyaHnsaTa Ha ANBHAEHT ce
U3BBPLIBAT A0 PA3MEPA HA 1€Ha10aTa 3@ CbOTBETHATA OANHE,
HEPA3IPEAEIEHATA 1e4a/16a OT MUHA/IN IrO4MHM, YacTTa OT QOH
"PezepBer" u gpyrute OHAOBE HA APYIKECTBOTO, HAAXBBP/IALLA
onpesesierns: 0T 3aKOHa WiN yCTaBa MUHUMYM, HAM3/IEH C
HEMOKPUTUTE 3arybm OT MPEAXOLHH rOANHY, U OTYUC/IEHUATA 38
@oHg "Pe3epBer” n gpyrute @OHAOBE, KOUTO APYIXECTBOTO €
A/Tb)KHO a3 06pa3yBa 10 3aKoH Wi yCcTas.

287 597,24 ne.
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JOKJIA/Il HA HE3ABUCUMUA OIUTOP
Jlo akuuonepure

Ha ,,BIII UHAYCTPHUAJIEH ®OH/l 3A HEABUKUMHU UMOTH” AICHULL

Joxkax OTHOCHO OAMTA HA (PUHAHCOBUSA OTYET
Muenune

Hue w3Bbpmmxme omur Ha ¢unrancosus order Ha ,,BIIJ MHAYCTPUAJIEH ®OHJ 3A
HEJABU/KUMU UMOTHU” AACHUII ([IpyxecTBOTO), ChABbpPIKAII OTUETa 38 PUHAHCOBOTO CHCTOSIHHE
kbM 31 nmexkemBpu 2021 r. M eAWHHHMS OTYET 32 BCEOOXBATHUS JIOXOJ, OTUETa 3a MPOMEHUTE B
COOCTBEHHS KalMTal U OTYETa 3a MapUYHHUTE MOTOLHM 3a NOJIMHATA, 3aBbpIIIBAIllA HA Ta3u JaTa, KakTo U
MOSICHUTETHUTE MPUIOKEHHUS] KbM (PUHAHCOBUS OTYET, ChAbpXKAIIM U OOOOLIEHO OMOBECTSBAaHE Ha
CHILIECTBEHUTE CYCTOBOIHH IMOTUTUKH.

ITo Hame MHeHUE, NPUIOKEHUAT (PUHAHCOB OTUYET MPEJCTaBS JOCTOBEPHO, BbB BCUUKH CHIIECTBEHU
acreKkTu (PMHAHCOBOTO cheTostHUE HA JlpykecTBOTO KBbM 31 nekemBpu 2021 r. u HeroBuTe (PUHAHCOBU
pe3yaTatd OT JNEHHOCTTa M MapuyHUTE My TOTOLM 3a TOJWHATA, 3aBbpINBAlla Ha Ta3W Jara, B
CBHOTBETCTBUE ¢ MexIyHapoaHuTe craHmaaptd 3a ¢(unancoBo otuurtane (MC®PO), mpuern oT
EBponeiickus cpro3 (EC).

baza 3a H3pa3siBaHe HA MHCHHEC

Hue u3Bbpiixme Hamms OIUT B CHOTBETCTBUE ¢ MexayHapoauute oautopcku crangaptu (MOC).
Hamure OTroBOpHOCTH CBITIACHO TE3M CTAaHAAPTU Ca OMUCAHU JOMBIHUTEIHO B pa3jiefia OT HAlUA
noknan ,,OTrOBOPHOCTH Ha OJUTOpa 3a oauTa Ha ¢uHaHCOBHS oTuyeT*. Hue cme He3aBUCHMHU OT
JIpy>kecTBOTO B CHOTBETCTBHE ¢ MEXIyHApOAHUS €THYECH KOJIEKC Ha MPOPECHOHATHUTE CYETOBOAUTEIN
(BKITIOUMTENTHO MEXIyHApOIHU CTAaHAAPTH 3a He3aBUCUMOCT) Ha ChBeTa 3a MEXAYHAPOAHHU CTaHIAPTH
mo eruka 3a cueroBoautenu (Komekca ma CMCEC), 3aeqHO ¢ €THYHWTE M3MCKBAaHMS Ha 3aKOoHa 3a
He3zaBucuMust ¢puHaHcoB oauT (3HDO), mpunoxuMu Mo OTHOIIEHUE HA HAlIUS OAUT Ha (UHAHCOBUS
otueT B bbirapus, kKaTo HUE U3NBIHUXME U HAIIWUTE JAPYTU €TUYHU OTTOBOPHOCTH B CHOTBETCTBHUE C
m3uckBanusta Ha 3HOPO u Komekca na CMCEC. Hue cuutame, 4ye OJUTOPCKUTE JOKA3aTENICTBA,
MOJTyY€HU OT Hac, Ca JOCTaThYHU U YMECTHH, 3a JIa OCUTYPST 0a3a 3a HAIlIeTO MHEHUE.

KawouoBu OIUTOPCKHU BBIIPOCHA

Kirouosu OIUTOPCKU BBIIPOCHU Ca TE3U BLIIPOCH, KOUTO CHITIACHO HallaTa HpO(bCCI/IOHaJ'IHa IMPpEUCHKaA ca
OWJIN C HaM-TOJIsIMa 3HAYMMOCT Ipu 0JuTa Ha (bI/IHaHCOBI/Iﬂ OTUYCT 3a TCKYILIUA IICPUO. Te3n BBIIPOCH Ca
pasricaaH KaTto 4aCT OT HallluA OJUT Ha (I)I/IHaHCOBI/I}I OTYET KAaTo IAJI0 U (pOpMI/IpaHeTO Ha HaAmeTo
MHCHUC OTHOCHO HETO, KaTO HUEC HC TPCAOCTABAME OTACIIHO MHCHHUEC OTHOCHO TE3U BBIIPOCH.

Kntouos ooumopcku evnpoc € oyenka Ha uHeecmuyuonHume umomu. HueecmuyuoHHume umomu ca
NOCOYEHU 6 Omuema 3a YPUHAHCOBOMO ChCMOosHUe, 8 pasdera Hemekywu ¢unancoeu akmusu ¢ pazmep
7287 xun. n8. (8udxc npunoscerue 4.1.3 kom ¢punancosus omuem,).



KirouoBM 0AMTOPCKH BHIIPOCH

Kax mosu xnouos ooumopcku eéwnpoc beute
aopecupawn npu npoeodeHus Om HAac 00um

1. OleHKa HAa MHBECTUIMOHHUTE HMOTH

Ob;eHKume HA UHeecmMuyuoHHume umomu ca
HanpaeeHu om p‘bKOGO()CWlGOWlO
cvoelicmeuemo Ha — He3A8UCUMU JAUYEH3UPAHU
oyerHumenu, 6bHUHU 3a ﬂpyofcecmeomo eKcnepniu.

CcbC

Ha masu 6aza u no npeyenka Ha poKo8oOCMEOMO
UHBECMUYUOHHUME UMOMU Cd NPEOYEHEeHU KbM
31.12.2021 2. nopadu obcmosmencmeama, ue:

1.1.llpoyecvm Ha onpedersiHe HaA nA3APHAMA
oyenka  HA  UHBECMUYUOHHUME  UMOMU
npeononaza MHOICeCMBEo NpeyeHKU, No-6UCOKO
HUBO HA CYOEKMUBHOCM U HeCUypHOCH Npu
npocHO3HUMeE OONYCKAHU, U

1.2 Unsecmuyuonnume umomu ca CoUECMEeH

omuemen obexm 3a ,, BILIL
HHAYCTPUAJIEH DOOH/J 3A
HEJIBUWXKXUMU HUMOTH” AJICHUI. Te

npeocmasnsieam 80,36 % om axmueume Ha
Hpyoicecmeomo, Hue cme onpedenunu mosu
8bLNPOC KAMO KAH0H08 0OOUMOPCKU 8bNPOC.

B masu obracm nawume odumopcku npoyedypu,
Hapeo ¢ Opyeu MmaxKused, BKIOYUXa:
e [lonyuasane Ha pasdupane Ha npoyeca 3a
OYeHsBaHe HA UHBECIUYUOHHUME UMOMU U
Ha KOHmponume 3a HAOMOOEHUe, aHaau3,
OYyeHKa U npuemane Ha uzoaoeHume om
He3asucumume JUYEHIUPAHU OYeHUmenu
oyenumencku Ooknaou. Qbxoocoane Ha

npoyeca.
o H36'bpuxl6'aH€ Ha OY€EHKAa Ha
KomnemeHmHocmma, Kanayumema,

He3a8UCUMOCIMMA U 00EeKMUeHOCMma Hda
He3agucuMume OYeHumenu, Haemu om
Llpyocecmeomo. Obcwvocoane Ha obxeama
Ha pabomama um.

o Cpasusigane Ha KIOYOBUME  BXOOSAUU
OoaHHu u oonyckauus. AHaiuz u oyemka Ha
npunodicenume  Memoou, — Hanpagemume
NPeOnooNCceHUs U U3B00U NPU onpedeiste
Ha cnpageonusume CmouHOCMu.

o [lpecnexcoane Ha  mMemoouxkama — 3a
CYemoBoOHO Omyumane Ha egpekmume om
npeoyeHKume U NposepKa Ha HeUHOmOo
npunocerue.

o [lpecneo, amanuz u NpeusyUCieHus Ha
cymume, NpUHAMU KAMO NPUXoOU Om
npeoyenka na 0asa Ha npuemus. om
PBHKOBOOCBOMO ~ HA  OPYIHCECMBOMO
Memoo.

o [lpeenexcoane u oyewka Ha NbIHOMAMA,
ymecmHocmma U A0eKeamHOCmma Ha
ONOBECMBAHUAMA 8 CYEMOBOOHUS OmYem
Ha [pyosrcecmeomo.

JApyra undopmanus, pa3jiniyHa oT (PUHAHCOBHS OTUYET U OAUTOPCKHS JO0KJIAJ BbPXY HEro

PBKOBO/ICTBOTO HOCH OTrOBOPHOCT 3a Jnpyrata umHpopmanusa. Ipyrata mHbOpmaius ce ChCTOHM OT
JOKJaa 3a JEHMHOCTTA, JEKJIapanus 3a KOPHOPAaTMBHO YIPAaBICHUE W JOKJIAA 3a HU3IBIHEHHWE Ha
MTOJINTHKATA 33 Bb3HAPAXKICHUATA, U3TOTBEHN OT PBKOBOJICTBOTO ChIVIACHO I'J1aBa ceama oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKJIIOUBA (PMHAHCOBHUS OTYET U HAIIUS OJUTOPCKH JIOKJIAJ, BHPXY HETO, KOUTO

MOJIYUHUXMCE IMPEAN JaTaTa Ha HAllUA OJUTOPCKH JOKJIAd.




Hamrero MHEHHE OTHOCHO (bl/IHaHCOBI/IH OTYET HE O6XBaH_[a Apyrara I/IH(l)OpMaI_II/IH U HUEC HC HU3passgBaMe
KakBaTo " Ja € (bopMa Ha 3aKJIIFOYCHHUE 3a CUTYPHOCT OTHOCHO HEA, OCBCH aKO HE € U3PHUYHO ITIOCOYCHO B
JOKJIaaa HU M 1O CTCIICHTA, 1O KOATO € IIOCOYCHO.

B®B Bpb3Ka ¢ HalMs OAUT Ha (PMHAHCOBHSI OTYET, HAIIaTa OTTOBOPHOCT CE€ CHCTOM B TOBA J1a MPOYETEM
apyraTta nH($OpMaIys U 0 TO3M HAYMH Jla MPELEeHUM NI Ta3u JIpyra HHGopManus € B ChIIECTBEHO
HECHOTBETCTBHUE C (PUHAHCOBHUS OTYET WJIM C HAIIWTE TIO3HAHUS, IPUIOOUTH 110 BpEME Ha OJIUTA, HITH 110
JpyT Ha4MH U3TJIEK]A 12 ChABPKA ChIIECTBEHO HETIPABUIIHO JAOKJIABAHE.

B ciyuait ye na 6a3zata Ha paboTara, KOATO CME M3BBPIIWIM, HUE JTOCTUTHEM JI0 3aKIIOYCHHE, Y€ €
HAJIMIE CHIIECTBEHO HEMPABWIIHO JIOKJIAZBaHE B Ta3W Jpyra uH(popMalus, OT HAc ce HM3UCKBa Ja
JOKJIa/IBaMe TO3U (aKT.

Hsamame xaxBo Ja JoKJIaaBaM€ B TOBA OTHOIIICHUC.

OTroBOopHOCTH HAa PHKOBOACTBOTO M JIMLATA, HATOBAPEHH C 0010 ympaBiieHHe 32 (UHAHCOBUS
oT4Yer

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JJOCTOBEPHOTO MPEACTaBSHE HAa TO3U (PMHAHCOB
otueT B cbhorBeTcTBUE ¢ MCDO, mpunoxkumu B EC u 3a TakaBa cuctema 3a BBTPEIIEH KOHTPOI,
KaKBaTO PHKOBOJICTBOTO OINpeEAeiis KaTo HEOOXOJMMa 3a OCUTYpsIBAaHE HM3TOTBSIHETO HA (DMHAHCOBU
OTYETH, KOUTO HE ChIAbPKAT CHIICCTBEHH HEMPABUIHU OTUMTAHHUS, HE3aBUCUMO Jalli ABJDKAIM Ce Ha
M3MaMa WM TPelka.

HpI/I HU3TOTBAHC Ha q)HHaHCOBI/IH OTYCT PBKOBOACTBOTO HOCHU OTI'OBOPHOCT 3a OLCHSBAHC CIIOCOOHOCTTA
Ha HPY)I(CCTBOTO Jda MpOABLJDKH A4 (I)YHKL[I/IOHI/Ipa KaTo I[CﬁCTB&H.IO MMpCAIpUATUC, OHOBGCTﬂBaI‘/‘IKI/I,
KOraTto TOBa € IMPUIIOXKHUMO, BBIIPOCH, CBBpP3aHH C IPCAIIOJIOXKCHUCTO 3a I[GflCTBElIIIO MMpCanpusATUC U
H3MOI3BANKU CYCTOBOJHATAa 0aza Ha OCHOBAara Ha MMPCAIOJIOXKCHUCTO 3a HeﬁCTBamo MNpCaANpUATHC,
OCBCH d4KO PBKOBOACTBOTO HC BbB3HAMEpsABaA Ja JIMKBHAWPA I[p}I)KGCTBOTO HJIN Oa MpeyCTaHOBU
HGfIHOCTTa MYy, UJIM aKO PBKOBOACTBOTO HaA IMPAKTHKa HAMA Apyra aJJTCPpHATHBA, OCBCH Ja IMOCTBIIN ITO
TO3W HAYMH.

.HI/II_[aTa, HATOBAapCHU C O6H_IO yYHpaBJICHUEC, HOCAT OTTOBOPHOCT 3a OCBHIICCTBABAHCTO HAa HAA30P HAI
mmpormneca 1o (bl/lHaHCOBO OTUHUTAHC Ha I[I)Y)KCCTBOTO.

OTFOBOpHOCTI/I Ha ouTOpa 3a 0AUTAa HA (l)I/IHaHCOBI/Iﬂ oTyeT

Hammre e Ca aa MmoJyduM pa3dyMHa CTCIICH Ha CUTYPHOCT OTHOCHO TOBa JaJIv q)HHaHCOBI/IflT OTYET
KaTo 0O4JI0 HE CbAbpKa CHIICCTBCHU HCIPABUIIHHU OTYHUTAHHA, HC3aBUCHUMO JajId ABJDKAINHW CC€ Ha
H3MaMa UJIK I'p€lika, U Ja U3JaacM OJUTOPCKU JOKJIAMI, KOITO Aa BKJIIFOYBA HAIOICTO OAUTOPCKO MHCHHUC.
Pa3YMHaTa CTCIICH Ha CUTYPHOCT € BUCOKA CTCIICH HAa CUTYPHOCT, HO HE € rapaHluA, Y€ OJUT, U3BBPIICH
B CBOTBECTCTBUE C MOC, BUHAru mi€ paskpuBa CHIICCTBCHO HCEIIPABUIHO OTYHMTAHE, KOraTO TaKOBa
CbIICCTBYBA. HeraBI/IJ'IHI/I OTUMUTaHWA MOraT Ja Bb3HUKHAT B PE3YJITAT HA MU3MaMa WJIM Irpe€uika u C€
cyuTar 3a CBIICCTBCHH, aKO Ol MoOrJjo pa3yMHO Ja C€ OYaKBa, 4€ TC, CaMOCTOATCIIHO HJIM KaTo
CBbBKYIIHOCT, Ouxa MOIH Ja OKaXaT BJIMUAHUC BBPXY HKOHOMUUYCCKHTC PCHICHUA Ha HOTpe6I/ITeHI/ITe,
B3€MaHH BB3 OCHOBA Ha TO3H (1)I/IHaHCOB OTYCT.

Karo gacr ot oJuTa B CbOTBETCTBHUE C MOC, HHUEC U3II0JI3BaAMC HpO(beCI/IOHaHHa ONpCUCHKa U 3alla3BaMcC
HpO(beCI/IOHaHCH CKCIITUIIU3BM IO BpEME Ha LCJIIUA OUT. Hue cpio taka:



— uAeHTHQUIHpPAME W OICHSBAME PHUCKOBETE OT ChHIIECTBEHW HEMPABWIHU OTYUTAHUS BBHB
(VHAHCOBHS OTYET, HE3aBHCHMO Jalld IBJDKAIM Ce Ha M3MaMa WIH Tpelika, pa3padoTBame H
M3IBJIHSIBAME OJMUTOPCKUA MPOLEAYPH B OTIOBOpP HA TE3U PHUCKOBE M MOJydaBame OJUTOPCKU
JI0Ka3aTeICcTBa, KOMTO Ja ca JOCTaThbYHM M YMECTHH, 3a Jla OCUTYpST 0a3za 3a HAleTO MHEHHE.
PuckbT na He OBAC Pa3KpUTO CHIIECTBEHO HEMPABWIIHO OTYUTAHE, KOGTO € PE3yJITaT OT h3Mama, €
M0-BUCOK, OTKOJIKOTO PUCKa OT ChIIECTBEHO HEMPABWJIHO OTYUTAHE, KOETO € PE3yJITaT OT IpEllKa,
ThI KaTO M3Mamara MOE Jla BKIIOYBA TaWHO criopasyMmsBane, (ammmduimpane, npeaHaMepeHu
MIPOITYCKH, W3SIBJICHUS 32 BHBEXKIAHE HA OJUTOpA B 3a0NyXkKICHHE, KAKTO M MpeHeOperBaHe WU
3200HMKaIsIHE HAa BTPEUTHUS KOHTPOIL.

— IMoJlyyaBaMe pa30upaHe 3a BBTPEIIHMS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJIMTA, 3a Ja pa3paboTum
OJIMTOPCKU TPOLEAYPH, KOUTO Ja ca MOIXOJSIIM MPH KOHKPETHUTE OOCTOSTENICTBA, HO HE C Le
u3pazsiBaHe Ha MHEHHE OTHOCHO €()EeKTUBHOCTTA Ha BHTPEIHUS KOHTPOJI Ha JlpyKecTBOTO.

— OIlIEHABaME YMECTHOCTTa Ha M3IOJI3BAHUTE CUETOBOJAHU MOJUTHUKUA M PA3yMHOCTTa HA CUCTOBOJIHHUTE
MPUOTU3UTETHA OIICHKU M CBBP3aHUTE C TAX OMOBECTSIBAHUS, HAIPABEHU OT PHKOBOACTBOTO.

— JIOCTUTaMe JI0 3aKJIF0YEHHE OTHOCHO YMECTHOCTTA Ha M3IOJI3BaHE OT CTpaHa Ha PbKOBOJCTBOTO HA
cueToBoJIHaTa 0a3a Ha OCHOBATa Ha MPEIOI0KEHUETO 3a JCHCTBAILO IPEeANpUsITHE U, Ha Oa3aTa Ha
MOJTyYEHUTE OJIMTOPCKHU JO0KA3aTeJCTBA, OTHOCHO TOBA JlalM € HAaJUIle CHIIECTBEHA HECUTYPHOCT,
OTHACsIIA Ce O CHOUTHS WJIM YCJIOBHs, KOUTO OMXa MOIJIM Ja MOPOJSAT 3HAYUTEIHU CHhbMHEHHS
OTHOCHO cIocoOHOocTTa Ha JIpy>KeCcTBOTO Ja MPOABIDKA Ja (QYHKIMOHUpA KaTo JCHCTBAIIO
npeanpusITe. AKO HUE TOCTUTHEM JI0 3aKJIIOUEHHUE, Y€ € HAJULE ChIIECTBEHA HECUTYPHOCT, OT HAC
C€ U3MCKBA J1a IPUBJIEYEM BHUMAHUE B OAUTOPCKUS CU JOKJIAJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT
OTIOBECTSIBaHUS BHB (DMHAHCOBHS OTYET WJIM B CIydyail 4ye Te3W OMOBECTSABAaHHUS ca HEaJleKBAaTHH, Ja
Moauduipame MHeHHETO cH. Hammre 3akitodeHus ce OCHOBAaBaT Ha OJMTOPCKHUTE JOKA3aTeNCTBa,
MOJIy4EeHHU JI0 JaTaTta Ha OJUTOPCKUA HH JOKIaA. bbaeumw chOutusg wid ycinoBus obade morar jaa
CTaHaT mnpu4MHa J[pyXKecTBOTO Ja TMpeycTaHOBU (YHKIMOHMPAHETO CH KaTro JecTBaIlo
MpeAnpUsITHE.

— OIIEHABaME IISUIOCTHOTO TIPEACTaBsSHE, CTPYKTypa H ChAbpXKAaHUE Ha (PUHAHCOBUSA OTYET,
BKJIFOYMTETHO OTIOBECTSIBAHUATA, W JaM (DUHAHCOBHUAT OTUET MPEACTAaBS OCHOBOIOJATAIIUTE 3a
HETO CIIEJIKA U CHOUTHS TI0 HAUYMH, KOUTO TIOCTHUTA JOCTOBEPHO MPEICTABSHE.

Hue KOMYHHKHUpaME C JIMlaTa, HAaTOBAPCHU C O6IJ_IO yHOpaBJICHUEC, HApC C OCTAHAJIIUTEC BBIIPOCH,
IJIaHUPAHUA 00XBaT u BpEMC Ha HUIIIBJIHCHUC HAa OAWTAa U CBHICCTBCHUTC KOHCTATAllUM OT OAHWTA,
BKIIFOUUTCIHO CBIICCTBCHU HECAOCTATHhIIUM BbB BbTPCIIHUA KOHTPOJI, KOUTO I/I)ICHTI/I(I)I/ILII/IpaMe 0 BpeMe
Ha U3BBpPUIBAHUA OT HAC OJUT.

Hue npeaocCTaBsiMe CbIIO TaKa Ha JIMIATa, HATOBAPCHU C 06]1_[0 YHOpaBJICHHUEC, U3ABJICHHUC, Y€ CMC
HU3I'BJIHAIIN MTPUTTOKUMHUTC €CTUYHU N3HWCKBAHUA BbB BPB3Ka C HE3AaBUCUMOCTTA U Y€ € KOMYHUKHPAME
C TAX BCUYKHU B3aUMOOTHOLICHUS U APYTU BBIIPOCHU, KOUTO Ouxa MOTJIH pa3yMHO na 6L,[[aT pasriIciKIann
KaTO HMMalllM OTHOMICHHUC KBbM HC3aBUCHUMOCTTA4 HHU, 4 KOIraTo € MNPUIIOKHMO, U CBBP3aAHUTC C TOBA
npeamna3Hu MCpPKHU.

Cpen BbOpocuTe, KOMyHHUKHPAHU C JIMIaTa, HATOBAPEHU C OOIIO yIpaBJiCHUE, HUE OMpPEACIIME TE3H
BBIIPOCH, KOUTO ca OWJIM C Hal-rojisMa 3HAYUMOCT TPU OJUTAa Ha (PUHAHCOBHUS OTYET 3a TEKYIIUS
MEePUOI U KOUTO CJIENOBATEIHO Ca KIIOYOBU OJUTOPCKHA BBIIpocH. Hue ommcBame Te3u BBIPOCH B
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Hamuvs OAUTOPCKHU AOKIad, OCBECH B CIIYYAaHMTC, B KOUTO 3aKOH HJIM HOpMaTHBHA ypez[6a BB3IPCIATCTBA
HY6J'II/ILIH0TO OIIOBECTABAHEC Ha I/IH(l)OpMaHI/IH 3a TO3U BBIIPOC HJIK KOIraTto, B H3KIIIOUUTCIHO PCAKHU
Cllydyau, HUC pC€UIUM, Y€ JaACH BBIIPOC HE CICABA 1a 6’5,[[6 KOMYHHKHPAH B HAIIKUA AOKJIA, THH KaTto Ou
MOTJIO Pa3yMHO Ja C€ O4YaKBa, 4c HC6J’IaFOHpI/I${THI/ITe IOCICACTBHUA OT TOBA ,Z[efICTBI/Ie ouxa HaABUIITWIIA
IIOJIBUTE OT I'JICJHA TOYKA Ha O6H.[CCTB€HI/I$I HHTEPEC OT Ta3W KOMYHUKaIWs.

Jlokaa BbB BPb3Ka € IPYTH 3aKOHOBH M PeryJIaTOPHU U3UCKBAHUS

ZlonwmumeJmu 6bnpocu, Koumo nocmaesam 3a 00Knaosane 3aKOHBbM 34 CUEMO800CHIBOMO U
3axkonvm 3a nyﬁﬂulmomo npewzazane HA UEHHU KHUJIca

B nombnneHue Ha HamIMTE OTTOBOPHOCTH M AokiajaBaHe cbriiacHo MOC, onucanu mno-rope B paszjena
SHApyra wHbopMarus, pa3audHa OT (UHAHCOBUS OTYET W OAMTOPCKHS JOKJIAI BBPXY HEro™ o
OTHOLIEHUE Ha JOKJIaJa 3a JEHHOCTTA, JeKJapalusaTa 3a KOPIOpPaTUBHO YIpaBJICHUE M JOKJIana 3a
U3MBJIHEHUE Ha MOJUTHKATa 332 Bb3HATPAXKICHUATA, HUE M3MBIHUXME U MPOLEAYPHUTE, T00aBEeHU KbM
m3uckBanutTe nmo MOC, cbriacHo ,,YKa3aHWs OTHOCHO HOBU U PA3UIMPEHU OJUTOPCKU JOKIAAU U
KOMYHHKAI[US OT CTpaHa Ha oauTopa’ Ha mpodecroHalHaTa OpraHu3alis Ha PETUCTPUPAHUTE OJUTOPH
B bwarapus, Uuctutyra Ha aumnomupanute excrnept-cueroBomutenu (MJAEC)“. Tesu mnpouemypu
KacasT MPOBEPKU 3a HAMYHETO, KaKTO W MPOBEpKH Ha (opmara U ChAbPKAHMETO HAa Ta3u Jpyra
uH(popMalUs ¢ 1eN Ja HU MOANOMOTHAT BbB (pOpMHpaHe HA CTAHOBHILE OTHOCHO TOBA Jalu Apyrara
nH(popMaIys BKIOYBA ONOBECTSABAHMATA M JIOKJIAJIBaHKUATA, MpeaBUieH B [J1aBa ceama ot 3akoHa 3a
CYETOBOJICTBOTO U B 3aKOHA 3a MyOIMYHOTO IpeiaraHe Ha ieHHu kHmwka, (wi. 100w, an. 10 ot IIIHK
BBB Bpb3Kka ¢ . 100n, an. 8, 1. 3 u 4 ot 3IIILK, kakTo 1 wi. 1004, an. 13 ot 3IIILK BBB Bpb3Ka ¢ 4.
1168, axn. 1 or 3IIIK), npunoxumu B brirapus.

Cmanosuuge 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3akona 3a cuemoso0cmeomo
Ha 6a3ara Ha u3BBpILIEHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Mupopmanusra, BKIOUEHa B J0KJIaJa 3a JEHHOCTTA 3a (pUHAHCOBATa TOAMHA, 32 KOSITO € U3rOTBEH
(UHAHCOBUAT OTYET, CHOTBETCTBA HA (DMHAHCOBUS OTYET.

6) [loknmaasT 3a AeHOCTTa € U3rOTBEH B CHOTBETCTBUE C M3MCKBaHMATA Ha [71aBa ceama oT 3akoHa 3a
cuetoBoACTBOTO ¥ Ha wi. 100(H), an. 7 oT 3akoHa 3a MyOJIMYHOTO Tpe/IaraHe Ha [IEHHU KHUKA.

B) B nexnapammsra 3a KOpIIOpaTHBHO YIIpaBlieHHE 3a (PMHAHCOBATa TOJWHA, 33 KOATO € HM3TOTBEH
(UHAHCOBUAT OTYET, € TMpEICTaBeHa W3MCKBaHaTa ChIriacHO [7aBa ceama oT 3akoHa 3a
cueroBojicTBOTO U wi. 100 (H), an. 8 ot 3akoHa 3a MyOJUYHOTO MpeAJaraHe Ha LEHHU KHHXKa
nHpopmanus.

r) JlokmaasT 3a M3ITBIHEHUE HA MOJIMTHKATA 32 Bh3HATPAKACHUATA 3a (PMHAHCOBATA TOJIMHA, 32 KOSITO €
HU3TrOTBEH q)HHaHCOBI/ISIT OTUCT, € MNpPCAOCTaBE€H W OTroBapsA Ha HN3WCKBAHUATA, OIPCACICHU B
Hapeabara o wi. 1168, an. 1 ot 3akoHa 3a MyOJIMYHOTO MpeIarane Ha IEHHU KHIDKA.

Cmanosuue 6v6 6pwv3ka ¢ un. 100(n), an. 10 6v6 épvska ¢ un. 100 n, an. 8, m. 3 u 4 om 3axona 3a
nyoOIUYHOMO npeoaazane Ha YeHHU KHUNCA

Ha 06a3a na HU3BBPHICHUTC MPOLCAYPU U HaA HpI/I,Z[06I/ITOTO IIO3HAaBaHC H pa36HpaHe Ha JeMHOCTTa Ha
npeanpuAaATUCTO MU Cpeaara, B KOATO TO pa6OTI/I, IO Hame¢ MHCHHUC, OIMHMCAHHUCTO Ha OCHOBHHUTC



XapaKTePUCTUKU HA CUCTEMUTE 32 BHTPEIICH KOHTPOJ U YIIpaBJICHHUE Ha PUCKA HA MPEINPUITHETO BHB
Bpb3Ka C Mpolieca Ha ()UHAHCOBO OTYUTAHE, KOETO € YacT OT ChABPKAHUETO Ha JeKapauusara 3a
KOPIIOPATUBHO ympaBiieHue u nHpopmarusara mo wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" or
HupextuBa 2004/25/EO na EBponeiickus napiamedT u Ha CbBeta oT 21 anpun 2004 ronuHa OTHOCHO

MMpECATOKEHUATA 3a IIOITTbIIAHE, HE ChbABPKAT ClIydad Ha ChbIIECTBEHO HEIIPAaBUIIHO JOKJIaJIBaHEC.

Jlonvanumenno 0okadsamne omHoCHO 00uma Ha hunancosus omuem 6v6 epvika ¢ ui. 100(n), an. 4,
m. 3 om 3aKkona 3a nyoauuHOmMo npeonazane Ha YeHHU KHUMCA

Uzsenenue 6v6 6pvska ¢ un. 100(n), an. 4, m. 3, 6. ,,6° om 3axona 3a nyoauuHomo npeoiazame Ha YeHHU
KHUJICA

HNudopmanusi OTHOCHO CHEIKHUTE ChC CBBP3aHU Juila ¢ onoBecteHa B Ilpunoxenus 3.13 u 4.3.1. kbMm
¢unancoBus otuer. Ha 0a3a Ha M3BBPIIECHUTE OT HAC OJUTOPCKU MPOLEAYPU BBPXY CHCIKHTE ChC
CBBP3aHH JIUIA KaTO YacT OT HAIIMS OAUT Ha (JMHAHCOBHS OTYET KaTo 15710, HE ca HU CTaHAJIM U3BECTHU
dakTu, oOcToATencTBa Uinu Japyra uHdopmanus, Ha 0a3a Ha KOMTO Ja HANpPaBUM 3aKIIOYEHHE, 4e
CIETKUTE ChC CBBP3aHH JHUIlAa HE Ca OMNOBECTEHUW B MPUIOKEHHS (PUHAHCOB OTYET 3a TOJUHATA,
3apppmiBamia Ha 31 gexkemBpu 2021 r., BbB BCHYKHM ChHIIECTBEHU AacCMEKTH, B CHOTBETCTBUE C
m3uckBanusaTa Ha MCC 24 , OnoBecTsiBaHE HAa CBbp3aHM Juua“. Pe3yiararure OT HAIIUTE OJUTOPCKHU
MPOLEAYPH BBPXY CACIKHUTE ChC CBbP3aHU JIMIIA ca Pa3rieaHu OT Hac B KOHTEKCTa Ha (OPMUPAHETO HA
HAIIEeTO MHEHUE OTHOCHO (PMHAHCOBHUS OTYET KAaTo LSO, a HE C LIeN M3pa3sBaHe HA OTACIHO MHEHHE
BBPXY CIEIKUTE ChC CBBP3aHH JUIIA.

Uzsenenue 6v6 8pvska ¢ un. 100(n), an. 4, m. 3, 6. ,,8” om 3axouna 3a nyoruuHomo npediazane Ha YenHu
KHUMCA

Hammre oTroBopHOCTH 32 OAUT Ha (PUHAHCOBUS OTYET KaTo 15710, ONMCAHU B pa3jiesia Ha Hallus J0KJIajl
,»OTTOBOPHOCTH Ha OJIUTOpA 32 OJIUTa HAa (UHAHCOBHUS OTUET, BKIIOUBAT OLIEHSIBaHE A (PMHAHCOBUST
OTYET TPEJCTaBs CbHIIECTBEHUTE CAEIKW W CBOUTHUS MO HAYMH, KOWTO IIOCTUIa JIOCTOBEPHO
npencraBsHe. Ha 6a3a Ha u3BbpIIEHUTE OT HAC OJUTOPCKU MPOLEAYPH BBPXY CHUIECTBEHUTE CHEIKH,
OCHOBOTIOJIAraIy 3a ()MHAHCOBHS OTYET 3a TOJWHATa, 3aBbpiuBama Ha 31 gexemBpu 2021 r., HEe ca HA
CTaHaJU M3BECTHU (aKkTH, OOCTOSITENCTBA WM Apyra mHpopmaius, Ha 0a3a Ha KOUTO Jla HalpaBUM
3aKJIIOYEHHE, Y€ Ca HAIMLE CIyd4ad Ha CBIIECTBEHO HEIOCTOBEPHO IPEJCTABSIHE M ONOBECTSBAaHE B
CBhOTBETCTBUE C MpHIoKkUMUTE n3nckBanus Ha MC®O, npueru ot EBponelickus cpto3. Pesynrartute ot
HAIllUTe OJUTOPCKHU MPOLEAYPU BBPXY ChHIIECTBEHUTE 3a (DMHAHCOBUS OTYET CJHENKH M CHOUTHS Ha
JIpy>KecTBOTO ca pasrjielaHd OT Hac B KOHTEKCTa Ha (DOPMUpPAHETO Ha HAIIETO MHEHHE OTHOCHO
(UHAHCOBUS OTYET KaTo LAJI0, a HE C LIeJ M3pa3siBaHe Ha OTJEHO MHEHUE BBPXY TE3H ChIIECTBEHHU
CHIEJIKH.

/loknaosane 3a cvomeemcmeue HA eNEKMPOHHUA (opmam Ha PuUHAHCOBUA OmMYEn, 8KNIOUEH 8
200umwinuA unancoe omuem 3a oeinocmma no 4ia. 100n, an. 4 om 3IIIIIK c uzuckeanuama na
Peznamenma 3a EEE®.



B nombiHeHMe Ha HalIUTE OTTOBOPHOCTH M JokianaBaHe cbriiacHo MOC, omnucanu mo-rope B paszzaena
,OTFOBOPHOCTH Ha OJUTOpa 3a OJWTa HAa (UHAHCOBUA OTYET, HHUE H3MBIHUXME IPOLEIYpPHUTE,
CBIJIACHO ,,YKa3aHHs OTHOCHO M3pa3siBaHE Ha OJMTOPCKO MHEHHE BHB Bpb3Ka C IMPUIAraHETO Ha
enuHHus eBponeiicku enektpoHeH ¢opmar (EEE®) 3a (uHaHCOBUTE OTYETH HA JPY)KECTBA, YHUTO
IICHHM KHIDKA ca JOINYyCHAaTH 3a ThpPryBaHe Ha peryimpad masap B Espomeiickus cpio3 (EC)“ Ha
npodecroHanHaTa OpraHu3alus Ha perucrpupanure oautopu B bearapus, WHcturyta Ha
nuruiomupanute excrept cueroBoautenu (MAEC)*. Te3u mpouenypu kacast mpoBepka Ha dopmara u
Jalld 4eTUMaTa OT YOBEK YacT Ha TO3U EJIEKTPOHEH (hopMar CHOTBETCTBA HA OJUTHUPAHUS (UHAHCOB
OTYET W W3pa3siBAaHE HA CTAHOBWINE MO OTHOIICHHE HAa CHOTBTECTBUETO HA EJEKTPOHHUsS (opMar Ha
¢unancosus otuet Ha ,,BIIJI UTHAYCTPUAJIEH ®OH/I 3A HEJIBUKUMU UMOTHU” AJICHULL
3a ronuHata, 3aBbpmBama Ha 31 gekemBpu 2021 romumHa, TPUIOKEH B EIEKTPOHHUS (aiin
,,8945006GY 14SW3SGHD18-20211231-BG-SEP.xhtml“, ¢ w3uckBanusra Ha [enerupan Permament
(EC) 2019/815 ma Kommcusara or 17 nexemBpu 2018 rommna 3a monbiiHeHHWE HA JlupekTuBa
2004/109/EO na EBpormeiickus nmapaameHT u Ha ChBeTa yepe3 peryiaTopHu TEXHUYECKH CTaHIapTH 3a
OTIPEICIITHETO Ha €AMHHUS €JIEKTpOHEH (opmat 3a otuutane (,,Pernament 3a EEE®*). Bb3 ocHoBa Ha
TE3W W3UCKBAHUS, CJICKTPOHHHAT (GopMmaT Ha (PUHAHCOBUS OTUYET, BKIIOYCH B TOAMIIHHUS OTYET 3a
neiinoctra mo wi. 100H, am. 4 or 3IIIILIK, tpsdsa nma O0vae npemocraBeH B XHTML dopmar.
PwvkoBoacTBOTO Ha [IpyXeCTBOTO € OTTOBOPHO 3a MpUJIaraHeTO Ha M3MCKBaHMATA Ha Periamenera 3a
EEE® mnpu wu3rorBsHETO Ha eJICKTpOoHHHS ¢opMar Ha ¢uHancoBus oryer B XHTML. Hamero
CTAaHOBHUIIIE € CaMO IO OTHOIICHHE Ha eJIEKTPOHHHS (Gopmar Ha (DUHAHCOBHS OTYET, MPUIOKEH B
enekTpounust ain ,,8945006GY 14SW3SGHD18-20211231-BG-SEP.xhtml*“ u He obxBama apyra
nH(popMaIys, BKIOYEHA B TOAUIIHUAS (PUHAHCOB OTYET 3a JaeiHocTTa 1o wi. 100H, ain. 4 ot 3IITILK. Ha
0aszaTa Ha U3BBPIICHUTE MPOLIEAYPH, HAILIETO MHEHUE €, Y€ eIeKTPOHHUS (popmaTt Ha (PUHAHCOBHS OTUET
Ha JlpyxecTBoTO 3a roauHaTa, 3aBbpuiBamia Ha 31 gexkemBpu 2021 roauHa, chabpXkall ce B
OpUIIOXKEHHs eneKTpoHeH daiin ,,8945006GY14SW3SGHD18-20211231-BG-SEP.xhtml, e usrorsen
BBB BCUUKH CHIIIECTBEHU aCIEKTH B ChOTBETCTBHE C M3MCKBaHUATa Ha PernamenTa 3a EEE®.

Joknaosane cvenacuo un. 10 om Peznamenm (EC) Ne 537/2014 6v6 épv3Kka ¢ uzuckeanuama Ha ..
59 om 3akona 3a nezaeucumusn punancos ooum

CrpriiacHO U3UCKBaHUATA Ha 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB OJUT BBB Bph3Ka ¢ wi. 10 ot Pernament
(EC) Ne 537/2014, nue nokiaaBame JOIIBJIHUTEIHO U M3JI0KEHATa MO-I01y HHpOpMaLus.

— Mapuena AcenoBa CnupuaoHOBa, ochliecTBsBamia neiHoct upes ,,JIEBUT IIIIOC” EOO/J e
Ha3HayeHa 3a 33JbJDKUTENICH OAMTOp Ha (PMHAHCOBMS OTYET 3a roJuHaTa, 3aBbpliBama Ha 31
nexkemBpu 2021 r. wa ,,BIIJ] UHAYCTPHUAJIEH ®OHJ 3A HEJABUXHWMU HUMOTHU*
AJICHII ot o6moTo chOpanue Ha akIMOHepuTe, poBeaeHo Ha 15 ronu 2021 roauna, 3a nepuoja ot
enHa roguHa. OIUTOPCKUAT aHTaXKUMEHT € moeT ¢ [Tucmo 3a moemMaHe Ha OJUTOPCKU aHTAKUMEHT
ot 23 roru 2021 roauHa.

— OnuThT Ha (PMHAHCOBUS OTYET 3a FOJMHATA, 3aBbpiiBania Ha 31 nexemBpu 2021 r. Ha [IpyxecTBOTO
MPEJCTaBsiBA UYETBBHPTH ITHJICH HEMPEKbCHAT AHTQKUMEHT 3a 3aIBbJDKUTEIICH OIUT Ha TOBa
MpeINpUsATHE, U3BBPIICH OT HaC.



— TloTBBpKIaBaMe, Y€ M3PA3CHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JONBJIHUTEITHUS
JOKJIaJl, TPEJCTaBEeH Ha OJAUTHUS KOMHUTET Ha J[pyKeCcTBOTO, CHIIIACHO M3UCKBaHUATA HA WI. 60 OT
3akoHa 32 He3aBUCUMUS (PUHAHCOB OJIUT.

— IloTBbpxKIaBaMe, ye HE CME NIPENOCTaBsUIM IMOCOYEHUTE B Wi. 64 OT 3akoHa 3a HE3aBUCHUMHUS
(uHAHCOB OANT 3a0paHEHU YCIYTH U3BBH OJUTA.

— IloTBbpxKIaBaMe, ye MPH U3BBPIIBAHETO HA OJUTA CME 3ala3Wiid CBOSITA HE3aBHCUMOCT CHPAMO
HpyxecTBOTO.

— 3a nepuoja, 3a KOMUTO c€ OTHACs U3BBPLUICHUAT OT HAC 3aJbJKUTEIEH OJUT, OCBEH OJNTA, HUE HE
CMe€ NPEeA0CTaBUIM JIPYTH YCIyTr'y Ha Jlpy»KecTBOTO.

Mapuena Cnupuoonoesa - o.e.c. - pecucmpupan 00umop
Hunnoma 0565
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/1o akunonepure
Ha ,,bI1/I Uuaycrpuajien ®oHx
3a Heauaxumu Umorn” AJICHUI]

JIEKJIAPALIVS

no 4. 100u, ax. (4), T. 3 ot
3aKoH 3a mMy0JMYHO NMpeaJiaraHe Ha eHHU KHUKA

Honynoanucanata Mapuena AcenoBa CrnupuaoHoBa, Perucrtpupan oautop ¢
muruioma Ne 0565, aapec 3a kopecnonneHuus: rp. Bapna, Oyn. ,,CnuBauna” 187b, ert. 5, am.
25,

JAEKJIAPUPAM, YE:

O®unancosuar oruer Ha ,,BIIJ] Uuaycrpunanen ®onx 3a Heasuwxxumm Hmorn”
AJCHUIL ([pyxXecTBOTO) € CHhCTaBeH CBHITIACHO M B CHOTBETCTBHE C HAIMOHAIHOTO
CYETOBOJIHO 3aKOHOAATEJCTBO B PermyOnuka bwirapus u MexayHapoAHHTE CTaHIApTH 3a
¢unancoso otuntane (MC®PO) u PazsicHenusita Ha KomuTeTa o MexayHapoHU CTaHAAPTH
3a ¢unancoBo oruuraHe (KMC®O), npuetn ot Komucusta Ha EBpomneiickus cbro3.
OO0monprueToT0 HAaMMEHOBAaHNE Ha CUETOBOJHATA 0a3a, neduHupana B T. 8 Ha /[P Ha 3akoHa
32 CYETOBOJICTBOTO II0J] HaWMMEHOBaHHE ,,MeXIyHapOJHH CYETOBOIHU cTapHmapTu . B
pe3ynTaT Ha U3BBPIICHHS OT HAC OJUT U3JIaJ0XMe OAUTOPCKH Aokaaa ¢ aara 29.03.2022 r.

C nacmoswomo Y/IOCTOBEPABAME, YE kakmo e 00K1a06aHo 6 u3z0a0eHus om
HAC 00UmMOPCKU 00KIA0 OMHOCHO 200ulinHusa punancoe omuem Ha ,,bIIJ[ Hnoycmpuanen
@ono 3a Heosuxncumu Hmomu” A/JCHI] 3a 2021 z00una, uzoaden na oama 29 mapm 2022
200uHa:

1. Yn. 100n, an. (4), m. 3, oykea ,,a” Ooumopcko muenue: Ilo Haie MHeHUe,
MIPWIOKECHUAT (DUHAHCOB OTYET TPEJCTaBs JOCTOBEPHO, BHB BCHUYKH CHIICCTBCHH
acrekTu (UHAHCOBOTO cbhbcTossHME Ha JlpyxkectBoTo KbM 31 nmekemBpu 2021 r. u
HEroBHUTe (PMHAHCOBHU PE3yJITATH OT JIEWHOCTTA W MTAPUIHHUTE MY MOTOIH 33 TOJIMHATA,
3aBbpIIBallla HAa Ta3u Jara, B CHOTBETCTBUE C MEXIyHApOJHUTE CTaHIAPTH 3a
¢unancoso oruutane (MC®O), npuetu ot EBponeiickus cpro3 (EC).

2. Ya. 100mu, an. (4), m. 3, oykea ,,60” Hughopmauus, omunacawa ce 00 coeikume Ha
wbIl/] Hnoycmpuanen ®@ono 3a Heosurrcumu HUmomu” AJ[CHI] cvc cewvp3anu
auya: IHpopmanusTa, oTHaCsIA ce€ 10 CACIKHUTE ChC CBBP3aHU JIUIA, € HAIJICKHO
OIOBECTEHAa W pa3KpuTa ChIJACHO MPUIOKHUMHUTE CUCTOBOJHU CTaHJAPTH B
npunoxenus 3.13 u 4.3.1. kpM rogumHus puHaHcoB oTyeT. Ha 6a3a Ha U3BbpLICHUTE
OT HAC OJUTOPCKH TPOIEIYPH BBPXY CHCIKHUTE ChC CBBP3AHH JIMIA KaTO 4YacT OT
HaIMs OJUT HA TOMUIIHUS (PUHAHCOB OTYET KaTO IISUI0, HE Ca HHU CTaHAJIM H3BECTHU
¢daktn, oOcTosITENCTBA WM Apyra wHpopMalus, Ha 0a3a Ha KOSATO Jia HalpaBUM
3aKJIIOUYEHUE, Y€ CIEIKUTE ChC CBBP3aHU JIMIIA HE Ca OMOBECTEHH B MPHIOKECHUS
(hMHAHAHCOB OTYET 3a TojaWHara, 3aBbpmBama Ha 31 mekemBpu 2021 ronuHa, BBHB
BCUYKH CBIICCTBCHH acCIICKTH, chriiacHO u3nckBanusaTra Ha MCC 24 Onosecmsesane Ha
cevp3anu auya. Pesynratute oT HAIIUTE OJUTOPCKH MPOIEAYPH BBPXY CIEITKUTE ChC



CBBpP3aHM JHIAa Ca pasliieaHd OT HAaC B KOHTEKCTa Ha (pOpMHpaHETO Ha HAIIETO
MHEHUE OTHOCHO TOJUIIHHS (PMHAHCOB OTYET KaTO IISJI0, a HE ¢ e U3pa3sBaHe Ha
OTJICIIHO MHEHHE BbPXY CIEIKUTE ChC CBBbP3aHH JUIIA.

3. Yn. 100n, an. (4), m. 3, oykea ,,6” Hnupopmayusa, omuacauwia ce 00 couiecmeeHume
coenku. Hammte OTTOBOPHOCTH 32 OIUT Ha (PMHAHCOBHS OTYET KATO LSJI0, ONMCAHH B
pasfena Ha Halus JoKIan ,, OmeosopHocmu HA 00Umopa 3a 00uma Ha QUHAHCOBUS.
omuem”, BKIIIOYBAT OIICHSIBAHE Jalid (PUHAHCOBUAT OTYET MPEACTaBS ChIIECCTBECHUTE
CIENKU U CHOUTHS MO HA4YMH, KOMTO MOCTUTa JOCTOBEpPHO mpezacTaBsHe. Ha Ga3za Ha
U3BBPUICHUTE OT HAC OJMTOPCKH MPOIEAYpU BBPXY ChHIIECTBEHUTE CJIEIKH,
OCHOBoOMoOJarany 3a (MHaHCOBHUS OTYET 3a roJuHAaTa, 3aBbplIBalla Ha 31 JekeMBpH
2021 romuuna. He ca Hu craHamu u3BeCTHH (DaKTH, OOCTOATENCTBA WM Jpyra
uH(popmairs, Ha 6a3a Ha KOATO Ja HallpaBUM 3aKJIIOUYEHHUE , Y€ ca HaJIMIIE Clydyau Ha
CBILIECTBEHO HEJAOCTOBEPHO IMPEACTAaBIHE M OINOBECTABAHE B CHOTBETCTBUE C
npuioxxumute uuckBanuss Ha MCOO, npuetu ot EBponeiickus cpro3. Pesynrature
OT HalIUTEe OAMTOPCKU TMPOIEAYPU BBPXY CHIIECTBEHUTE 3a (UHAHCOBHSI OTYET
cCHCNKH W cwOuTHs Ha JlpyKecTBOTO ca pas3riiefaHd OT Hac B KOHTEKCTa Ha
(dhopMHpaHETO HA HANIETO MHCHUE OTHOCHO (DMHAHCOBUS OTYET KaTO IISUIO, a HE C Mel
M3pa3siBaHe HA OT/ACIIHO MHEHUE BbPXY TE3M CHIIECTBEHU CICIIKH.

Yoocmoeepenuama, nanpaseenu c¢ nacmoawama Ooexnapayusn, cieoea oa ce
pazanexcoam eOUHCMEEHO U Camo 6 KOHMeEKCma Ha U30A0eHUs Om HAC 00UMOPCKU 00K1a0
6 pe3yimam Ha U38bPUIEHUA HE3AGUCUM (PUHAHCOB 00UM HA 200UIHUA PUHAHCO8 OmYUem
Ha ,, BII/] Hnoycmpuanen @ono 3a Heosuxncumu Umomu” A/JCHI] 3a omuemnusa nepuoo,
3asevpuieauy na 31 oexemepu 2021 200una, ¢ oama 29 mapm 2022 200una. Hacmoswama
odeKknapayus e npeoOHA3HaAYeHa eOUHCMEBHO 3a NOCOYEHUA NO-20pe adpecam u e U3o0meeHa
€OUHCMEHO U CamMO 6 U3NBIHEHUE HA UUCKEAHUAMA, KOUumo ca nocmagenu c 4. 100u, an.
(4), m. 3 om 3akona 3a nyoruunomo npeonazane na yennu knuxca (IIIIK) u ne creosa
0a ce npuema Kamo 3amMecmeauia Hauume 3aKal04eHus, CbObPHCAUU ce 8 U30A0EHU Om
Hac ooumopcku 00knao om 29 mapm 2029 200una no ommuouwienue na evnpocume,
ooxeanamu om 4. 100u, aj. (4), 1. 3 ot 3IITLIK.

Ma riela Asen OV a Digitally signed by Mariela

Asenova Spiridonova

29 MapT 2022 roaMHA I[elc.napaTop: Spiridonova Date: 2022.03.29 15:29:10 +03'00'
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