KOHCOJHUMJIHUPAH BAJNAHC
na I'PVIIA 131
«bM 30 cemremBpu 2008 roquHa

TeKyI TIpeaxoneH
AKTHUB nepuoj nepmoz
(XWJLJIB.) (Xu1.J1B.)
1 2 3
A. HEMATEPUAJIHU AKTHBH, B T.4. 3 543 3 580
- |TIporpamMHu IPOAYKTH 1 080 1041
- |Penyraims 0 0
- {Jpyru 2 463 2 539
b. |MHBECTHIIHA
1. |3ems u crpagu 22 587 22 587
I TIHBeCTIIIY B JbILEPHH, CHBMECTHM H ACOIMMPaHH IPEMPUSTHA M B /IPYTH
" |pe mpusiTis,, B KOUTO 3aCTpaXoBaTeNT MMa JUIIOBO yJdactue 264 266
1. |Axipm u gose B rEIIEpHY, CHBMECTHH U ACOLMMPAFH IPEATPUATH 264 266
» TIBATOBU LIEHHY KHITKa, U3[aeHH OT JIbIUEPHH, ChBMECTHH H acOLIMMpaHy
IpEIIPUSTUSL, KAKTO MPeI0CTABEHN UM 3aEMIL
3. |Jipyru nsuioBu yyacTusd
4 JUBJITOBH 1IEHHY KHIDKA, U3/1aIeHH OT JIPYTH MPEANPUATHSL, B KOUTO 3aCTPaxoBaTeNsT
HMa JBUIOBO YYaCTHe, KAKTO M MPENOCTABEHM UM 3aCMH
IIL | Apyru $uHaHCOBU HHBCCTULIMM 470 048 434 038
1 AKIAM 1 JPYTH LIEHHM KHITDKA C [IPOMEHIIMB JIOXO/L H FUIOBE B HMHBECTHITMOHHK
*_|dommose 5269 3703
2. |d»iroBu LeHHM KHUKa M APYTH LICHHH KHIDKA C ¢uxcupaH J0X04 191 468 139 926
3. |VuacTHe B MHBECTHIMOHHHUTE ITyJIOBE
4. |3aeMu, rapaHTHpaHH ¢ WITOTCKH
5. |Jlpyru 3aeM# 593 505
6. |/lenosoTy B CaHKU 272 718 289 904
7. |Opyru
1V. | [leno3uTH B LicAEHTU
OQ6mo no pasgen b 492 899 456 891
B. |B3EMAHHA
1 |B3emanmis oT mMpeKTHHU 3acTpaxoBaTeNHK Onepalin
1. |B3emams oT 3acTpaxoBaHM/3acTpaxoBall TULld 56 005 52 786
2. |B3emManms OT NOCPETHMLIA
3, |Bsemamusi OT Ipe3acTPaxOBATEIIHU OTIEPAITAI 276 129
4 |Bsemarms no perpect ¥ aGaHIOHI 3192 3388
O6mio 3a rpyna I 59 473 56 303
1. |pyru B3eMaHus
1. |dpyru B3eMaHust 5072 4 985
O6mmo no pasxes B 64 545 61 288
I. |IPYTH AKTUBU
L |Jlpyru MaTepuaHH aKTHBU 17 891 19 614
1. |Mamm, cropbkeHus B 000py/IBaHe 1181 1737
2. |[pyru 16 710 17 877
1L |TTapyunm HamMuHOCTH ¥ TAPUYHA €KBUBATICHTH
1. |Mapyuim namuyHOCTH 110 6aHKOBH CMETKH 16 998 22 691
2. |[TapyyHy HATHYHOCTH 110 Kaca 506 2 464
3. |IlaprraHy €KBHBAlICHTH
O6mio 3a rpyna II 17 504 25 155
1IL | dpyru 432 365
O6mo no pasgen I’ 35 827 45134
I |PA3XOJU 3A BBAEIIM IMEPHOJY K HATPYIIAH JOXOJ
1. |HarpymaHa MxBa U peHTa /Haem/ 0 0
11. {OTcpoyeHy aKBU3HIROHHH Pa3XoIH 2 583 2 362
IIL | ipyru pasxonu 3a Gb/elw IIEPUOAH ¥ HATPYTIAt JOXO], 26 877
O6mo nmo pazen Ji 2 609 3239
CYMA HA AKTHUBA 599 423 570 132
E. |YCJIOBHU AKTUBHA 13 279 17 106
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HNACHB

A. |KATIMTAJL 1 PESEPBU

1L |3amucan akipioHepeH Karmral WIM €KBUBAICHTHU (OHIOBE B T.Y. 38 600 38 600
- |3armican, Ho HeBHECEH KarmTal (-)
- |coBeTBenn akimm, H3KyTIEHH (-)
I1. |MammHCTBEHO Y4acTHE 349 329
I11. |[IpeoLicHBUYEH pe3epB -1 042 3179
1V. |PesepBr 34 473 41 087
V. |Hepasmpenenena neyanta 217 030 206 390
V1. |Hemnokpura 3ary6a (-) -2 087 -3 841
VIL |iTeuan6a wiu 3ary6a 3a GHHAHCOBATA TOMMHA (+/-) 1 589 4192
O6mo no pasgesr A 288 912 289 936
b. |[HOTYUHEHW TACHBHU 0 0
B. |[TEXHUYECKMH PE3EPBU
1. |IIpenoc-IIpeMHEH pe3epB
(a)|6pyTHA CyMa 61 404 68 003
B T.4. JOITBITHMTEIHA CYMa 3a HEU3TCKIIN PUCKOBE
(6)| 11 Ha npesacrpaxoparenyre (-) -1 617 -2 761
Ipenoc-npemuen peseps, Hemen Ot npesacmpaxosane (a-6) 59 787 65 242
2. |MareMaTH4yeCKH pe3epB
(a)|6pyrtHa cyma (-) 76 596 74 079
(6)! 11 Ha npesactpaxopatenure (-)
Mamemamuiecku pe3eps, HemeH On npe3acmpaxosame (a-6) 76 596 74 079
3. |PesepB 3a IpeCTOSIIHM IUIAIIIAHKS
(a)|6GpyTHa cyMa 132 882 114 304
(6)| w01 Ha npe3acTPaxoBaTEIMTE ) -8 909 9 662
Peseps 3a npedcmosyu MIGWARNS, Hemen Om npe3acmpaxosane (a-6) 123 973 104 642
4. |3amaceH Goua 2 604 2 604
5. |Kamrramusupana cTOMHOCT Ha TICHCHHTE
(a)|OpyTHa cyma 3781 3172
(6)] o1 Ha pesacrpaxoparenyte (-)
Kanumanusupana cmoiiHocm Ha nencuume, Hemua om npesacmpaxosane (a-6) 3781 3172
6. |Ipyru TEXHHMYECKH pe3epBU
(a)|6pyTHa cyma 3 460 1921
(6)| ;1 Ha npesacTpaxoBaTenure (-)
[Tpyeu sacmpaxosameniu pesepsu, Hemuu Om npesacmpaxosane (a-6) 3 460 1921
O6mo no pasaen B 270 201 251 660
T. SZ[PABHO-OCI/IFYPI/ITEJIHI/I PE3EPBUA 2 039 1158
JI. |IENIO3UTH, OJYYEHU OT MIPE3ACTPAXOBATE/IX
E. |3AXBJODKEHMA
1. |3agmpkerms IO IpeKH 3aCTPaxOBaTE/IHU ONEpaliM. 15 645 16 268
II. |3arpmKens 1o Ipe3acTpaxoBaTeIHH OIepalii 277 1265
11 |OGnHralMoHHH 3aeMU
IV. | dpyru 3aXb/DKEHMS. 22 349 9 845
0O6mo 1o pasgea E 38 271 27 378
2. [HATPYTIBAHUSA U JOXO/1 3A BBJAENIHA ITIEPUOAHN 0 0
CYMA HA ITACUBA 599 423 570 132
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KOHCOJUJHPAH OTYET 3A TOXOIAHUTE

na I'PYIIA I3
3a geBeTMeceuneTo Ha 2008 ropmna

Texym nepHoa IlpeaxofeH nepHoa
(XHJL.JIB.) (XHJLJIB.)
1 2 3
1. |Texinraeckn oTuer - 06110 3acTpaxoBane
1. |Cneuenenn npeMrm, HeTHHM OT IIpe3acTpaxobaHe:
(a)| 6pyTEn1 Haumcnerm (sammicary) npeMuM 137 531 120 851
(6)| oTCTHIIEHH TIPEMHH Ha NPe3aCTPAXOBATEMH -4 313 -6 789
(8)| mpomsHa B 6pyTHILA pasmep Ha npeHOC-TIpeMiHIA pe3eps (+/-) 7231 51785
B T.4. JOIBJHUTENHA CyMa 33 HEM3TEKJIM PHCKOBE
(r)|mpomsia B nena Ha mpesacTpaxopaTesITe B PEHOC-NPEMUHAHNS peleps +-) -1130 -1953
O6mo 3a 1 139 319 117 894
2. |Pasnpenenet mpixon oT MHBeCTHIIME, NPEHECEH OT HETEXHIMECKUT OTHET (nosuuun I 6)
3. |Mpyr Texamraeckn npuxoj, HeTEH OT MPE3aCTPaxOBaHe 295 203
4. |Bosmuxnamm npeterupm, HeTHM OT Ipe3acTpaxobaHe:
(a)| warUIaTeHy IIpETEHIMY, HETHH OT Ipe3acTpaxosaHe
(aa)|6pytHa cyma -65 875 -52 176
(a6)| 1 ma pesactpaxosaremiTe 75 1020
O6mo 3a "a" -65 800 -51 156
(6)|rpomsma B GpyTHaTa cyma Ha pesepsa 3a PEACTOAIIH MIALIAHILT -17 845 -13 443
(B)| mpomsma B e Ha npesacTpaxoBaTeNIITe B Pe3ePBa 3a BUCAIIH IUTAILAHHS =747 1 090
O6mo 32 4 -84 392 -63 509
5 TTpoMeHH B ApyTH TEXHUHECKH Pe3CPBH, HOTHH OT TIPE3aCTPAXOBaHe, KOHTO He ¢a NOKA3aHN B APYTH 0 0
falocivinigisy
(a)|mpomsmia B 6pyTHATA CyMa Ha RPYTH 3aCTPAXOBATENHH PE3EPBI (+-)
(6)|npomsma B fieNa Ha [Ipe3acTPaXOBaTeNHTe B APYTH 3aCTPAXOBATEIHH pe3epBH (+-)
O6wo 3a 5| 0 0
6. |BoHycH H OTCTBIIKH, HETHH OT IIPE3aCcTpaxoBaHe -771 -351
7. |HerHm onepaTHRHM pa3xoan
(@)} axBrmmmornrm pasxou -28 070 =22 295
(6)|mpomsma B OTCpOMEHHTe AKBH3MLIMOHHH Pa3XxoaH (+-)
(8)| anmemcTpaTHBHM pasxoan -19 605 -18 334
(r)| npesacTpaxoBare;Hi KOMMCHOHK 1 y4acTHE B negantara 186 442
O6wo 3a 7 -47 489 -40 187
8. |Mpyrn Texsmeckn pasxomu, wetHn oT npesacTpaxosare -18 694 -24 162
9. |Jlawek BBpxy NpUXOIHTE OT 3aCTpPANOBAHETO
10. [Mesxmusen cBop - canno Ha TEXHUMECKHS OTYET ITo 0610 3acTpaxopane -11 732 -10 112
1I. |Texmiecku oT4eT - JKHBOTO3aCTPAXOBaHe
1. |Cneuenern mpemrni, HeTHM OT Ipe3acTpaxopaHe:
(a)|6pyTHm Haumonerm (3armcary) npemin 28 534 26 796
(6)|oTcTomerm npemim Ha npesacTpaxopatemt -240 -250
(8)|npoMsma B 6pyTHHS pasMep Ha IIPEHOC-TPEMUIHIS pe3eps (+-) -632 -584
(r){npomsna B Iiena Ha TIpe3acTPaxoBaTeIHTe B HpeHOC-TIpeMIHHES pe3eps (+/-) -14 27
O6mo 3a 1 27 648 25 935
2. |TIpuxox oT HHBECTULIH
(a)|tprxon oT AAOoBH yuacTHd,
B T.4. MPHXOZ OT ABIIEPHH, CBBMECTHH M aCOLMHPAHH MPS/UIPHATHS
(6) |rprxon oT APYTH MHBECTHIIM,
B T.9. [IPHXOJ OT ABIIEPHH, CBBMECTHH H aCOLMHPAHH NMPS/TPHATHL
(6a) |P¥EXOR OT 3eMs 1 crpay
(66)|FIPHXOX OT APYTH MHBECTHIIHK
Obmo 3a 6| 0 0
(2)|monoxarrem pasmixu oT mpeotierka Ha CTOHHOCTTa Ha MHBECTULITE 2 682 442
(r)|mesantu ot peamrsaimsTa Ha HEBeCTIIIK 5209 3703
OGmo 322 7 891 4 145
3. |Hepeamsupanu negantu oT MHBECTHIIM
4. | pyr Texapraecks noXOx, HETEH OT NPe3acTPaXOBaHe 1 2
5. |Bw3HuxHa M IPHTEHIHH, HETHH OT [Ipe3acTpaxobaHe
(a)|usrutaTeru cymu 11 obeslIeTeHHS
(aa)|6pyTHa cyma -15 968 -15 159
(a6)| ns Ha npesacTpaxoBaTesMTe 14 103
Obmo 3a "a" -15 954 -15 056
(6)|mpomsma B peseppa 3a IPEACTOMIH IUTAINAHIL
(6a)|6pyTHa cyma 648 78
(66)|asn na npesactpaxopatentTe -5
QObmo 3a 6 643 78
O6wo 3a 5 -15 311 -14 978
6. TlpomsHa B APYTH TEXHIHECKH DE3EPRH, HETHa OT MPE3aCTPaXOBaHE, KOATO He & OTPaseHa B APYTH

TO3HULIMH
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(a)| maremaTiuecku peseps, HETEH OT NPe3acTPAXOBAHE

(aa)|6pymHa cyma -4 967 -3 909
(ab)| a1 Ha mpe3acTpaxoBaTeUTS
Obmo 3a "a" -4 967 -3909
(6)| apyrn 3acTpaxoBaresHM pe3epBH, HETHH OT Mpe3acTaXxoBaHe 84 313
Obwo 3a 6 -4 883 -3 596,
7. |BoHycH H HAMAJIEHMA, HETHH OT NPE3acTpaxoBaHe
8. |Herrm omepaTHBHU pasXOmH:
(a)| aKBH3MLMOHM pasxOK -1 834 -2 069
(6)|rpoMsHa B OTCpOEHUTe AKBIIMIMOHHH PasXonH (+7-) 21 515
(B)|anMVHECTPATUBHHU PA3XOK -8 136 -7 382
(r)|mpesactpaxopaTemm KOMECHORH H yuacTHe B nesanonTe 59 61
Obmo 3a 8 -9 690 -8 875
9. Pasxozmu no HHBECTHIAM:
(a)| pasxomu 1o ympasjieHye Ha MHBECTHLMUTS, BKITOYHTENHO JVXBU
(6)|oTpymaTemm pasmxu OT IpeolenKa Ha CTOHHOCTTA HA MHBECTHLIMMTE 3575 -3 039
(B)|3ary6u oT peaymzalg Ha MHBECTHIH
O6mo 32 9 -3 575 -3 039
10. [Hepeamsupatni 3aryGu OT HHBECTHIIH
11. |Jpyru Texinmecku pasxoaM, HETHH OT NPE3ACTPAXOBaHe 2 413 -2 390
12, |Pasnpenenen mprxoa OT MHBECTHIHMM, NPEHECEH B HETEXHIMECKHA OTHET (nosuumsa IV 5)
13. |Mexmutien c6op - cango Ha TEXHHYECKUS OTHeT II0 KHBOTO3aCTPAXOBAHES -332 -2 796
111 |[HETEXHUYECKH OTUET
1. |Canmo no rexsmmeckus otaeT - obimo 3acrpaxosane (nosuuus I10) -11 732 -10 112
2. |Cammo no Texsmrieckus oruer - samorosactpaxosare (nosnums II 13) =332 -2 796
4. |TIpUXOAM OT HHBECTHIWH 17 987 20 434
5 Pasnipe/ie/ieH TIPHXOZ OT HHBECTHLIHH, [IPEHECEH OT TEXHIYECKH OTHET [0 JKHMBOTO3ACTPAXOBATENHILL 0 0
(mosmuus 11 12)
6. |Pasxomu 1o HHBECTHULIMH:
(a)| pasxomu o ynpasJieHUe Ha HHBECTHLIMTE
(6)|oTpunatemmm pasmixu oT IpeoLeHKa Ha CTOHHOCTTa Ha MHBECTHLIMHTE -2 854 -1718
(8)|3ary6u oT peamisais Ha HHBECTHLIAN
OGmo 32 6 -2 854 -1 718
7. |Jpyr nprxon 5193 10 037
8. |/ipyru pasxony, BKIIOHHTEIHO MPEOUEHKH Ha CTOHHOCTH -6 916 -5 563
9. |Ileuanta wm sary6a OT OPHCHLIK AEHHOCTH 1346 10 282
10. |VispBHpey IPHXOMH 168 24
11. |MssbHpeaHu pasxoiH 32 -9
12. |MispsHpenna nevanGa nm saryta 136 15
13, |Apyru nambim -6 -1 359
14. [MampmcTBEHO yaacTHe 113 227
15 |Tleuyanta wm sary6a 3a gunaHcoBaTa roamHa 1589 9 165

Jlara:27 moemppur 2008 r. )
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KOHCOJIMIAUPAH OTYET 3A TIAPUYHUSA IIOTOK
HaI'PYIIA A3 U

KbM 30 cenntemspu 2008 roguna

Cyma B /xwi. JiB./
Texyia Hpenxomna
roaMua rofMHa
I. |IMAPUYHM ITOTOLIM OT ONIEPATUBHA JTEMHOCT
HeTtna newan6a/sary6a 3a nepuoga 1 589 9 165
HenapnuHu nepa B oT4eTa 3a NevYaion | 3aryon
AmopTH3anus 4 087 1779
MauHHCTBEHO YHaCTHE -113 -227
Kopexuus Ha MaIIHHCTBEHOTO Y4aCcTHEMAIHHCTBEHO yaacTHe -54 23 564
Teyanba or nponax6a Ha 3eMst H crpagn -55
Hepeamsupana nevan6a ot npeonerka Ha JIIK, u KI[K 3052 -4 422
HepeanusnpaHa neyan6a oT mpeolieHKa Ha BATYTHH I1O3HIIHA -487 -450
7 385 -26 939
HsMeHeHe B KpaTKOTpaiiHuTE AKTHBH
YBeTHUCHHE Ha B3EMAHHATA H ABaHCHTE -10 368 490 191
YBeJTHUCHHE Ha OTCPOUYCHHTE aKBH3HUHOHHH Pa3XO/IU U JPYTH AKTHBH 996 15 854
Hamasnenue/yBennuenre Ha Je/la Ha [Pe3acTpaxoBaTe/IHTE B TCXHUYECKHTE PE3EPBH 1794 -881
-7 578 505 164
H3sMmeneHmue B OIIepATUBHUTE 3aAb/DKCHUA .
HaMalienue Ha KpaTKOCPOYHHTE 32, ThIDKSHHS 18 179 -957 689
YBeJHYCHHE/HAMAICHHE HA TEXHHUCCKUTE Pe3epBH 110 )KHBOTO3aCTPaxoBaHe 9 245 15 835
VBenHueHHe/HaMaJIeHHE Ha TeXHHYECKHTe Pe3epBH N0 o610 3aCTpaxoBaHe 37 195 22 450
YBe/IHYeHHE/HAMAIICHHE HA 30PAaBHO-OCHTyPHTEIHUTE Pe3epBH 333 1291
64 952 918 113
Heten mapuyen norok or oneparusHa aeiinoct (I) 66 348 -430 723
II. |[IAPMYHH IIOTOLM OT MHBECTULIMOHHA AEMHOCT
HuBecTpase B aCOLMPAHHU JPYKECTBA 3 158
IpupoGuBaHe Ha ABIArOTPaiHH AKTHBH H MHBECTHLIHOHHH HMOTH 13 348 16 164
YBenmuenne(HaMalIcHHe) Ha GHH.aKTHBH JBP/KAHH 32 Ipoiaksa -137 387 -1137
Tponax6a Ha ABIEPHH APYKECTBA 185 885
YBenuueHHe(HaMaleHHE) Ha M3BLHOOPCOBH KAIIMTAIOBH HHBECTHUHH 70 967
Hema nokynka Ha IIK, nprets 3a Thprosus Ha doHgoBaTa Gopca H KOpIopaTHBHH 06 69 706
VBemuuenue(namanenue)na JIUK, HeTHH oT npoaa6a # HACTBIIMIIH MANEKH 17 350 80 203
H3MeHeHHe feno3HTHTE BbB GHHAHCOBH HHCTUTYLIMH 2 645 -271 040
Vi3MeHeHHe Ha NIPeJOCTABEHHTE 3aeMH -122 -62
Jlpyr# HHBECTHIIHH
Heren napuven norok ot naBecTHuuoHHa Aeiinoct (IT) -104 163 150 844
1. [IIAPHYHH ITOTOIA OT PUHAHCOBA )_'[EI71HOCT
BHOCKH B KaITHTaJIa HA MJIHHCTBEHATE aKIHOHEPH
HannaTenu JHBHACHTH 0 0
HerHn napuynn noromu ot punancosa aeiinoct (I1I) 0 0
IV. INBMEHEHHE HA ITAPUYHUTE CPEJCTBA ITTPE3 NIEPHOJA (I+11+]1] -37 815 -279 879
V. |ITAPUYHH CPEJCTBA B HAUAJIOTO HA ITEPHOJA 55319 335 198
VI. [INIAPHYHU CPEACTBA B KPASA HA ITEPHO/IA 17 504 55 319
Jarta: 27 noemBput 2008 1. /}
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I'pyna 131

mentn N
KBC

Hue cme yacm om KBC group

IHOABPAHU ITIOACHUTEJIHU BEJIEXXKHU
KbBM MEXJ/IMHEH KOHCOJIMIMUPAH ®UUHAHCOB OTYHET

kbM 30.09.2008r.
Ounancosara rpyna 34, sonousa:
ITpennpustue —- maiika 3AA “BU”
Y CJIEIHUTE JIBIIEPHH JPY>KECTBA: “/I3U - O6mio 3acTpaxoBane”AJ]

“I13U Uusect” AJ]

“ITI3U 3npasHo ocurypasane” AJl
“I'AJIOYEU BBJITAPUS” OO]]
“Ep ban” OO/

“II3U Otaux u typuszsm” EOO/]
“Menununcku neHtsp JA3HU” EOO/.

HacrosumsT MeXOWHEH KOHCOMHIUpaH (UHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBUE C HALMOHATHOTO
CYETOBOJHO 3aKOHOAATEJICTBO, NPWIOKHUMO 32 3aCTPAXOBATE/IHH Apy>kecTBa B buiarapus. beiarapckusaT 3akoH 3a
CYETOBOJCTBOTO M3HCKBAa MpHaraHeTo Ha MeXayHapoJHUTe cTaHapTH 3a ¢uHaHcoBo oTuuTane (MCDO),
npuetu ot Komucusta Ha EBponefickus cpto3. B mombanenue, KonekewbT 3a 3actpaxoBaHeTo (K3) usucksa
3aCTpaxoBaTE/IUTe [1a Ch3JaBaT W NOIABPKAT 3aCTPaxXOBaTEJIHH PE3EPBH IO pPel M METOIHKA, ONpENeNIeHH OT
Komucwusra 3a ¢unancos Hagzop ¢ Hapeaba. CoriacHo K3, Te3u pesepBH ca eIeMEHT Ha CYETOBOAHUTE Pa3XoiH
B KOHCOJIMAUpaHUs (HHHAHCOB OTYET.

HpyxectBara oT ['pynara He ca NMPOMEHSTH 3HAYUMHTE CYETOBOAHH TMOJUTHKH U METOAW HAa M3YHCIIEHHE 3a
otuetHus nepuox 1 sHyapu — 30 cenremBpu 2008 cnpsimo 31 nexemepu 2007.

O6wuuaiinata geiiHoCT Ha ApyxkectBara oT I'pyna J3U He ce xapakTepusupa CbC CE30HHOCT MM LIMIJIMYHOCT,
He e pa3jielieHa Ha reorpad)ckul CEKTOpH U He POPMHpA CEKTOPEH NMPUXOX U CEKTOPEH pe3yIITar.

IIpe3 OTYETHHAT meEepHOA HAMA 3HAYMMHM, N0 cMHUchia Ha Wwi.114 an.l or 3IHIIIK, HeoOuualinn enemeHTH
3acArauld aKTUBUTE, TaCHBUTE, COOCTBEHHS KAIMTHTAN, HETHHA JOXOA M MapUYHHTE TTOTOLIH.

Hsama npoMsHa B HpI/I6HI/I3I/ITeHHI/ITe OLICHKH Ha OTYCTCHUTEC CYMH B MNPECAXOAHHUTE OTYETHH IIEPUOAH, KOUTO a
HMaT CBhUICCTBCHO OTPAXKEHUE B TEKYIIWA.

ITpe3 otuetnus nepuon Ha 2008 romuHa apyxectBata oT I'pyna JI3U He ca u3nasany, U3KYIyBalH H
NOracsABaJIi XbJIFOBH U KAIIUTAJIOBH LIEHHH KHHUIH.

IpyxectBara ot rpyna JI3U He ca usmnaiany qusuaentu 3a 2007 3a akuuure.

JHlpyxectBara ot rpyna [3H He ca usBbpmBaiu On3HecKOMOMHaLMM, npHaoOHBaHe WAM npoaaxba Ha
IBUIEPHH KOMMAHWM, KaKTO H MPECTPYKTYPUPaHUS M HENpOIb/DKABAllM OMEpalMy Ciiel Kpas Ha OTYETHHS
HEPHO.

K®Mm 30 centemepu 2008 maxkopurapHust codocteeHHk KBC INSURANCE NV, besnrus, npurexkasa 89.55% ot
akiMoHepHus kanutan Ha 3AJL “JI3H”.

Cnen mararta Ha MocjieHUA TOAMLICH CYETOBOJCH OTHYET HAMA ChIIECTBEHU [IPOMEHH B YCJIOBHHUTE 3a/(b/DKEHUS
U YCIIOBHHTE aKTHBH Ha JpyxxecTBaTa oT ['pyna JI3U
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MEKIUHEH JOKJA 3A IEMHOCTTA
HA TPYIIATA A3U

KoM 30 centemBpu 2008 roauna

3ACTPAXOBATEJHA JEMHOCT

3OAJL “JI3U” nputexapa paspetieHue oT HaunonanHus cbseT no 3actpaxopaHe Ne
2 ot 13 maii 1999 roauHa 3a M3BBPLIBAHE HA 3ACTpaXOBATE/IHA M Npe3acTpaxoBaTesHa
JAEMHOCT MO BCUUKM BHMOBE 3acTpaxOoBku oT paszaen [-Bu “JKuBoTozacTpaxopaHe™. ¢
M3KMTIOUEHNWE Ha “3acTpaxoBKa 3a M3KyMyBaHe Ha Kanuran”, KakTo M Mo 3acTpaxoBka
“3nononyka” - 1.1 ot paszgen ll-pu Ha flpunoxenuneto Nel kbM Kojekca 3a 3acTpaxoBaHe.
[Mpe3 2006 r. 3I1AJ] “JI31” noay4y AMLEH3 3a 3a1b/UKHTENHA 3aCTPAXOBKa Ha pabOTHULMTE
3a TPy0Ba 3/0M0JyKa.

3IIAJ “/A3U — O6mo 3acTpaxoBane” npuTexkapa paspewreHde oT Haumonanuus
cbBeT No 3acTpaxoBaHe Ne 3 ot 13 mait 1998 roanna 3a n3gbpuIBaHe Ha 3acTpaxoBaTellHa U
npe3acTpaxoBaTeiHa ACHHOCT MO BCHYKHM BWJIOBE 3acTpaxoBku oT pasaen ll-pp Ha
[IpUaoKeHHETO KbM 4.6, an.2 KbM 3aKOHA 3a 3ACTPANOBAHETO (OTM) W JOMBJAHMTENEH
JMLEH3 Mo 3acTpaxoBkara no paszaed I, 6.7A™, 1. 10 ot llpunoxenne Ne | kbm Kozaekca 3a
3acTpaxoBaneTo “Beska OTFOBOPHOCT 3a BpEAM. Bb3HMKBALL@ [PH  M3MOJI3BAHETO Ha
CYXOMBTHH MOTOPHH TIpeBO3HU cpesctBa’. cbril. Pewenne Ne 1175-03 ot 06.12.2006 r. Ha
Komucusita 3a pMHaHCOB HAA30p .

3IMAL “A3U”

Hauucnenure zacmpaxosamennu npesun ca 29 244 xunns., B 1.4, 1 215 xunae.
10 3aCTPaxOBKM, CBbP3aHW C MHBECTHUHMOHHM (orzpope. (CneueneHnTe MpeMruu. HETHO OT
npesactpaxoBaHe ca 28 358 xun.ne. MU3MEHEHETO Ha HAUNCICHUTE W CNEYEIEHUTE NPEMUN
cnpamo 2007 roauHa e HapacTBaHe ¢ 6,5 %.

H3evpuienume naawganusi N0 KUBOTO3ACTPANOBAHETO ca B pazmep Ha 15 954 xui.
aeBa, KoeTo € ¢ 5,9 % nopeue OT NpeaxoaHaTa rojauHa.

JIpyKeCTBOTO € M3BBPLUNIO Nalanus 1o o010 3acTpaxoBaHe Mo 3aCTPaxOBaTE/IHH
nosvuy, cksnouenu rpeau 30 oy 1998 roanua B pasmep Ha 31 xuj. nesa.



Pa3euTHe Ha 3aCTPAxXoBaTE€JIHUATE NPOAYKTH

Kbm 30 cenrempu Ha 2008 roamna Gsxa  paspaloTeHM W nmycHaTH B npoaaksa
HOBH IMPOJYKTH:
- “[A3U EauT” - MHBECTHUMOHEH MPOAYKT. MHBECTUUMOHHHMSAT PUCK IO KOWTO ce
noema M3Usio OT AbPXKaTeNUTE Ha MOAULIN:
“I3U1 Jlnpep+” - MHBECTULIMOHEH MPO/1YKT C rapaHTHpaHe Ha KanuTasa.
W nsarta nponykra ca paspaborenu cbmectHo ¢ KBC Asset Management.

3IAL “A3U — O6u10 3acTpaxosane”

Hauncnenure  3actpaxoBarennu npemuun npes 2008r. ca 137 531 xun. sas.
[Moctbnnaure npemuu ca 126 373 xun. 8. PbeThT Ha HauWc/IeHUTE npeMun cnpamo 2007
roauHa e 13,7 %, a Ha nocTbnunure — 16 %.

Hsnnarenn ca 3actpaxoBatenHu odesteTenus B pasmep Ha 71 879 xun. ag.. HetHusat
OT Mpe3acTpaxoBaHe W perpecH pasMep Ha uinnaTeHdTe oO0e3leTeHUs Bbiuia Ha 65 800
xuil. neBa. B cpaBuenne ¢ 2007 roqMHa HETHUST pasMep Ha LWETHTE € No-BUCOK ¢ 26,5 %.

Ilpes nbpBoTo mosyroane Ha 2008 rogMHA HAMA HACTHLIHJIM BAKHH CLOWTHS,
H3BbH O0H4aHHOTO pA3BHTHE HA AeHHOCTTA, OKA3BAIUM CBhIIECTBEHO BJHSHHE HA
pe3y/ITaTHTe BbB (PHHAHCOBHTE OTUYETH.

HUHBECTUILIMOHHA JEMHOCT

HMuBecTuunonHata NeHHOCT Ha 3acTpaxoBaTesHWTEe apyxkecTsa B rpynata JI3U e
NOAYMHEHA HA NPUHUMNMUTE 33 CUTYPHOCT, JMONOAHOCT. JIMKBMIHOCT, MpH CchnaspaHe
M3UCKBaHUATA HaA 3aKOHOBaTa HoOpMaTHBHAa Oaza — oda W Tasd B 0OJAcCTTa Ha
3aCTPaxoOBaHETO.

OOwara cToiHOCT Ha KanuTanoBute uHsecTruru Ha 3MTAJL “/I3U” ¢ 85 208 xuu.is.
¢ HapactBaHe cnpsamo 2007 r. B pasmep Ha 55 000 Xun.JiB. B pe3yiaTaT Ha ydacTHETO B
YBEIMUYEHUETO Ha Kanurana Ha abiuepHoTo 3ITAJL “JI3W O6uo 3actpaxosaHe™ ¢ napuuna
BHOCKA.

CtpyKkrypoonpeaensi €l1eMeHT B MHBECTHLMOHHHUSA MOPT(EHa ca ABLATOBH LEHHH
kHuxa ¢ ¢ukeupan moxoa — 87 201 xua. nB. OT 7031 BMA MHBECTMUMH ce (BOpMUpa
OCHOBHaTa 4acT OT [OKPUTHETO HA 3acTPaxOBATE/IHUTE pe3epBH, MpPEABHUA TAXHATA
CUT'YPHOCT, 100pa TOXOJHOCT U IMKBHUIHOCT.

OGeMBT Ha UHBECTULMUTE B HEABWIKUMU UMOTH € 13 481 xun.aB.

[apuunute excnosuunu nox Qopmarta Ha JCTO3MTHU M Pa3iIalLATe]HH CMETKH.
rapaHTHpallyd TeKylaTa JMKBUAHOCT ca B pasMep Ha 149 918 xun.as. genosutu u 3 966
XHWJLJIB B pasniawaTe/Hd CMETKM M Kaca.

Ob6umat obem Ha uHBecTHUMHUTE KbM 30 centemepu 2008 roavHa Bb3IM3a Ha 336
401 xun.iea, koeto e ¢ 7 % noeeye B cpaBHeHue ¢ 2007 roauHa. Peanuzupan e HeTeH 10X0x
OT MHBeCTULUUTE B pazmep Ha 10 026 xun.ne.



O6uwuaT obem Ha nusectuumnte B 3MAJ “A3M-O61mo 3acTpaxoBane”™ kbm 30
centemBpy 2008 Bb3am3a Ha 201 100 Xui1. JIB., ¢ KOETO HHBECTULHMOHHUAT nopTdeiin Ha
JApYXKeCTBOTO HapacTsa ¢ 29,5% B cpaBHeHue ¢ 2007 .

CTpyKTypoonpeaensil e1emMeHT B HHBECTUIIHOHHWs NOPTQE ca AbpIKABHU LEHHH
kHiwka — 26 021 xun. ne. OT To3M BMA MHBECTHIIMH ce¢ (OpMMpa OCHOBHATA YacT OT
MOKPUTHETO Ha 3aCTpaxoBaTEHUTE PE3CPRH.

O6embT Ha uuBectuuuute Ha 3[1AJ] “I31 — OGwo 3acTpaxoBaHe™ B HEIBHUKKMH
UMOTH € 9 531Xun.1B W 3ana3zea obema CH B CPABHEHUC € NPEAXOAHATA TOANHA .

PeanusupaH € HETEH 0XOA OT HHBECTHLIMMTE B pasmep Ha 6 449 xun. ns

INapuunute exkcnozuumu noa Qopmara Ha JENO3MTHU M pasniallaTelHd CMETKH,
OCHTYpsABallld TEKYLLATA JIMKBUAHOCT ca B pazmep Ha 120 749 xun. as..

IIpes mepBOTO mMosayroaue Ha 2008 roamHa HAMa HACTHIH/IH BAKHH CHOHUTHS,
M3BbLH OOHYAHHOTO pa3sBHTHE Ha [EiTHOCTTA, OKa3BAUWM CbIMECTBEHO BJMSHHE Ha
pe3yaTaTuTe BbB QUHAHCOBHUTE OTHYETH.

OUHAHCOBH PE3YJITATH

JbluiepHuTte apyxecTBa ca BKJIOYEHHM B KOHCOAMIMpPAHMS OTYET 10 METOAA Ha
MbjiHATa KOHCOJMIMAAuUs. BCHUKM CBLUIECTBEHM BBLTPELIHO-FPYNOBH Cajiiga W BBTPEILHO-
FpyMoBU CHAENKM M NPOU3THYAILMTE nevandun MU 3aryOu ca eIMMUHUPAHU B pe3yTaTr Ha
KOHCOJIMJALIMOHHUTE NPOUEAYPH.

- B xoHconuaumpanus oTueT 3a AoxoauTe Ha [pynaTa, B TEXHHYECKaTa CMETKa Mo
JKHBOTO3aCTPAXOBAHE Ca OTPA3€HU NPUXOAUTE M PA3NOJAUTE MO 3acTpaxoBaTe/HUTE
poroBopH. Cre4eneHnuTe NPEMMHU, HETO OT MpPEe3acTPaxOBAHE U W3MCHEHHETO Ha TpeHoC-
npeMuitHua peseps, ca 27 648 xun.esa. Bbi3nukHanMTE NPETEHUMM. HETO OT
npe3acTpaxoBaHe, BKII. U W3MEHEHMETO Ha pe3epBa 3a NPeACTOAWM naamanus ca 15 311
Xua.neBa. B TexHuueckara cMeTka ca nokazaHu W3BBLPIUICHWTE Pa3XOAM 3a aKBU3MLMATA —
1834 xun.jIB. M aAMUHBHUCTPATUBHO-CTOMAHCKHUTE pasxoan — 8 136 xuj. aesa.

TeXHUUECKUAT pe3yNTaT NO XKUBOTO3ACTPANOBAHETO € OTPHULIATEICH B pa3Mep Ha 332
XHJLJIEBA.

- B konconmaMpanus oTuer 3a aoxoauTe Ha ['pynarta, B TeXHMUYEcKaTa CMeTKa Mo
OO6mo 3acTpaxoBaHe 3anucaHuTe npemuu ca 137 531 xun. ne. Peanusupanute npemum,
HETHO OT Npe3acTpaxoBaHe U MU3MEHEHWETO Ha npeHoc-npeMuitHusg pesepr ca 139 319 xus.
aesa. HaumcneHute o0€3LIETEHUA W TUIALLAHMSA, HETHO OT [1PE3acTPax0OBaHe U H3MEHEHUETO
Ha pesepBa 3a npeacTosalln niawadus ca 84 392 xui. nea. B TexHuueckaTta cMeTKa ca
NoKasaHW W3BbPLIEHUTE HETHU PpasxoAu 3a KOMUcHOHM — 28 070 xun. 1B. "
aZIMUHHUCTpATUBHUTE pazxoau — 19 605 xun. nera.

Texnnueckara cmerka no oOLIO 3acTpaxoBaHe CbAbpPKA M APYTH TEXHHYECKH
pazxolH, HETHH OT npe3actpaxoaHe — 18 694 xun. nera.



TexHuueckuaT pesyarar no obLO 3acTpaxoBaHe ¢ oTpuuareseH B pasmep Ha 11 732
XHJ1. eBa.

- PesyararsT or aeliHocTTa Ha Hedunancosute apyxecrsa B ['pynata € 3aryba B
pasMmep Ha 1 763 xun. ne.

- Koncosmanpanuat gunancos pesynrtat Ha [pynata e neuanba B pasmep ua | 589

XHJI. JIB.

O61uaT pasmep Ha aktuBuTe Ha rpynata /I3 kbm 30 centemppu 2008 roguna e 599
423 Xun. neBa, KaTo C€ OTYMTA PBCT OT 5 % CHPAMO NPEANOHUS OTYETEH NEPHO]

WuBectuiunre npeacrasnasar  82.2 % oT akTUBWTE Ha rpynarta. TexHuaT pasmep
ce yBenuuapa cbe 7,2 % cnpsamo 2007 rosuna .

Hbnrotpaiinnte akTHMBM 3a jAeiiHOCTTa ca B pasmep Ha 17 891 xua. 7B. u
otHOcuTENEH asn 3 %.

Bsemannsata W aBaHcuTe, KOMTO B npeo0saapaiuara ¢M 4acT ca B3eMaHHsd Mo
3aCTpaxoBaTe/IHH [Q0roBOpH, HauyucieHuTe Kbm 30 centemBpu 2008 roamHa AMXBU 1O
NPUTEHABAHUTE LICHHW KHMXKA W JEMO3UTH, KAKTO W NPEIOCTABEHH aBaHCH - Ca B pazMep Ha
64 575 xuu. nepaunu 10,8 % OTHOCUTEJICH /I5/1 B aKTUBUTE Ha rpynaTa.

HpyruTe akTHBH, noKasaHu B 0anaHca ca: OTCPOYCHH aKBU3HLIMOHHH Pa3HOCKK 2 583
XWJ1. JIeBa; napuuHu cpefctea — 17 504 xun. ne.

3aawbmxenusaTa Ha 'pynata JI3H kbm 30.09.2008 roaunna ca B pasmep na 310 511
xuil. nesa. B ocHoBHarta uact — 87 %. TOBa ca TEXHHUECKM pe3epBH B pasmep Ha 272 240
xun. neea. Ot 1ax 97 592 xui. jieBa ca Te3u 1o KHUBOTO3aCTpaxoBaHeTo, 172 387 xuu. 1B ca
pesepBuTe Mo 00O 3acTpaxoBane U 2 039 xuii. 1B ca pe3epBUTE NO 31PABHO OCHTIYPABAHE.

Kpatkocpounnte 3aiab/keHus B pasmep Ha 38 271 Xua. JB. NpousiIuzaT oT
pasueTHUTE OTHOLUEHUS npe3 nocnuenHus Mecell . OCHORHATA YaCT OT TAX € 3aIbiKEeHHE T10
orkpuTa peno-cieika ¢ JLK, kosaTo e npukiodena B nepuosa Ha U3rOTBAHE Ha OTYeTa W
3a]b/DKEHUETO € YPEIEHO.

HeTHusaT pasmep Ha akTUBHTE Ha Apy:kecTBOTO ¢ 288 912 xun. jieBa u Hamanspa ¢
0.4% cnpsimo 2007. CoberBenust kanuTtan Ha ['pynata JI3M ce ¢bCTOM OT OCHOBEH Kanuran
B pazmep Ha 38 600 xui. f1B., NpeoLeHbYHH. 00WH pesepsH U 3anaceH doua — 33 431 xun.
JIB., KAKTO W HaTpynaHa neyanda B pasmep Ha 214 943 xun. nesa.

Beuuky u3uckBaHust Ha KOHCKC& 3a 3aCTPANOBAHCTO Ca U3MNbJAHCHH.

OIMMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, [IPE/] KOUTO
E U3IPABEH EMUTEHTHT IIPE3 OCTAHAJIATA UACT OT ®UHAHCOBATA
rOJNHA

3acTpaxoBaTeJJHH PHCKOBE

3acmpaxoeameﬂeu PUCK 6 HCUBOMO3ACMPAXOBCAIICHO

>KI/IBOTO3aCTanOBaT€IlHaTa JENWHOCT, U3BLPLIBAHA OT prnaTa € MOEMAaHE Ha pUCKa OT
3ary6a Ha KMBOT WJIM TEJICCHA LAJIOCT OT 3aCTPaxOBAHHMTE J1MLA, KOMTO Ca MPEKH cy6el<m Ha
pHCKa. Takupa PUCKOBE MOrart Ja 6”bﬂaT CBBbP3aHH ChC 3abL/LDKEHUC 3a U3IIatlaHe npu CMbPT



WJIH HETPYAOCNIOCOOHOCT, NMpU CHOMTHS, CBBP3aHU ChC 3PABETO MM HapyLLEHHE Ha TeJlecHaTa
LSIOCT NpU 3710M0AYKH. ['pynara € H310KEHa Ha HECHIYPHOCT. CBbP3aHa C YeCTOTaTa U pamepa
Ha NpeTeHUMUTe NO [0roBopute. I'pynara CblIO Taka € W3IOKEHAa Ha MasapeH pUCK upes
3aCTPaxOBATE/IHUTE ¥ HWHBECTMUMOHHUTE CH JIEHHOCTH. 3acTpaxoBaTe/iHUA PUCK ce OLEHABa
NOOTAEJIHO 3a BCEKU 3acTpaxoBaTesieH J0roBop.

OCHOBHHTE PUCKOBE B JKMBOTO3aCTPAXOBAHCTO €A CBBP3aHM CbC CMBPTHOCT,
HETPYAOCMOCOOHOCT (MHBAMAHOCT), 3a00/IEBAEMOCT. NPEKUBABAHE, OTKYNM M OTNAJaHus, U
pasxoaute Ha I'pynata. Tesn pucKoBe BAMAAT NPAKO HA pa3mMepa Ha TEXHUYECKUTE PE3EPBU KbM
jartaTta Ha HbanaHca.

Kem 31.12.2006 1 31.12.2007 e 3aneneHa A0IbIHITENHA CyMa KbM MaTeMaTHUYECKHs!
pesepB no 3acTpaxoBkute ‘“JKMBOT™ 3a MOKpUTHMC HAa OYaKBAHOTO MpEBMLIABAHE Ha
ACUCTBUTE/IHMTE pa3Xxoau B ObJelle, OT KOATO Haii-ronsMa 4acT € npeaBuaeHa 3a
3aCTPaxOBKHMTE OT cTapus noptdein. Ilpu JoNbAHUTEAHO NpeBHLIEHUE HA AEHCTBUTEIHUTE
pazxoAu Haja Te3M, BKIIOUEHM MpPU M3UMCIEHHE Ha 3acTpaxoBaTeNHHUTE npemun, [ pynara
cie/iBa Jla Ha4MCIW JOIMBJIHHUTENEH PE3EPB W CHLOTBETHO Jla MPU3HAC TEKYLM pasxoau B
OTueTa 34 AOXOAUTE

['pynata ynpapnssa 3acTpaxoBaTesIHWSl PHCK. KOMTO roema, 4pe3 OrpaHuyeHust Ha
3aCTPaxOBATEIHUTE JIMMUTH, MMOJA0OPABAHE HA NPOLEAYPHTE 3a CKIHOUBAHE HA JOTOBOPHTE,
pa3pabOTBaHE HA HOBU MPOAYKTH M METOIM 3a LEHOOOPa3yBaHe, LCHTPAIM3UPAHO YNPABIEHHE
Ha Npe3acTpaxoBaHETO 1 MOHUTOPUHT HA B3HUKBALLMTE HCKOBE,

I'pynata wm3nonzea meTomM 3a OUEHKA M KOHTPOJ HA 3aCTPaxOBATEJHHTE PHUCKOBE,
BKJIIOYBALIM Pa3/MYHK aHANIM3M M TECTOBE Ha UYBCTBUTENHOCTTA. TeopusaTa Ha BEPOATHOCTUTE
ce npujiara npu nenoobpa3yBaHETO Ha NOpTdheiaa oT 3acTpaxoBaTeH1 NOANLN 1 3a1e1sHe Ha
3acTpaxoBateiHu pezepsu. OCHOBHMAT PUCK € CBbp3aH ¢ (paKTa, ye vecToTara M pa3mepa Ha
LUETUTE U MPETEHLUMUTE MOXKE Aa ObAAT MO-TrONEMH OT OYAKBAHUTE CTOHHOCTH.

3acTpaxoBaTeHUAT PUCK € CBbP3aH C OTKJIOHEHHMETO Ha M3BbPLUEHUTE IUIALIAHUA 3a
IETH OT OYaKBAHATA MM CTOMHOCT Mpou3THHALLO OT (hakTa, 4e HecToTaTa U pasMepbT Ha
MPETEHLUWUTE € MO-TOJISIM OT MPOrHO3MpaHHd. 3acTpaxoBaTe/lHUTE CbOMTHUS ca ClydaiHu
BEJIMUMHK, KaTO TEXHHUAT OpOH M pasmep € BB3MOKHO f1a Bapupa rpes3 paziuuHUTE rOAUHH.
[lopann xapakTepa Ha BCEKH 3aCTPaxoBaTe/ieH A0I0OBOP. TO3H PUCK € CAyvaeH U ChOTBETHO
HenpeaBUIUM.

[TpesactpaxoBarenHara crparerus Ha [pynata uMma 3a Uel MOCTHraHETO Ha
AMBEpCcU(UKALMA HA PUCKOBETE, 3a Ja ce OCHIypu GastaHcHpaH NopTdeiin oT CXOIHH PUCKOBE,
KOCTO Jia Hamajli MPOMCHJIMBOCTTa Ha pesyirtara. PbKoBoAcTBOTO Ha [pynara onpenaens
CTENEH Ha camo3albpiKaHe, CYMUTE HaJ KOATO ce npesactpaxoat. Ha npesactpaxosares ce
OTCTBNBAT MPEMHUU HaJ CAMO3aAbPIKAHETO, 32 KOMTO € [10€Ta OTTOBOPHOCT Upe3 CKIOUEHHUS
3aCTpaxoBaTesicH I0TOBOP, KAKLBTO € C/yUadT ¢bC 3acTpaxoBkuTe “KuBoT” 1 “3nonoayka”.

OcHoBeH npesacTpaxoBaTenl Ha ['pynata B JKMBOTO3aCTpaxOBaHETO € HaM-rosemus
npe3acTpaxosares B cBeta — Munich Reinsurance Company.

3acmpax03ame/1en PUCK 6 ()(7”(()”’10 3acmpaxoeaiie

HeiHoctra Ha ['pynarta no oo 3acTpaxoBaHe € CBbp3aHa ¢ MOJAMNMUCBAHETO Ha
3acTpaxoBaTe/HU JOrOBOPH, KaTO M0 TO3W HAUYMH TS NOEMa ONpeJesieHd PUCKOBE.



3aCTanOBaT€lel/lﬂ PHCK € CBbBbP3aH [0 €BCHTyalHaTa HEBB3MOXHOCT Ha
3aCTpaxoBaTeJia Aa MOoracu 3aAb/IXKEHUETO CH B JJOTOBOPEHHUS CpOK. 3aCTanOBaTeﬂHMﬂ pUCK
CC NpCLCHABA NOOTAC/THO 3a BCEKH 3aCTPaxoBaTEe/ICH A0r0BOp.

['pynara ynpasasea 3acTpaxoBaTe/HUS CH PUCK, UPe3 NPUIAraHeTO Ha OrpaHHueHMUs!
Ha MOAMWUCBAYECKUTE CH NPOLEAYPHU, NMOAXOMAWH METOAM 3a OUEHKA Ha HEOOXOAUMUTE
NpeMUH M 32 OLEHKAa Ha ObACLIMTE 3alb/DKEHMATA. [Ipe3acTpaxoBaTesHa MoJAUTHKA U
MOHHTOPMHI Ha U3BBPLLUEHUTE Pa3XodH 32 OCHOBHA JCHHOCT.

3acTpaxoBaTe/IHUAT PUCK € CBBP3aH C OTKJIOHEHHETO HAa M3BLPUIEHUTE MIALLAHUs 3a
WETH OT OYaKBaHAaTa MM CTOMHOCT MPOM3THHALLO OT (paKTa, ue vectoTarta v pasMepbT Ha
NPETEHLUUTE € MO0-rONSM OT MNPOrHO3upaHus. OCHOBHO BAMSHHE BbpPXY Opos Ha
MpeAsBIBAHUTE MPETEHLIMY OKa3Ba BKJIKOUBAHETO HA HOBH IHOKPUTUS KbM 3aCTPaxoBaTEHUTE
JIOrOBOPH, a BbPXY pa3Mepa UM oUYaKBaHaTa HH(RaIms.

3acTpaxoBaTENHUTE CHOUTHUA Ca Cy4aiHN BEJIMUMHN, KATO TEXHUAT Opoit U pasmep e
Bb3MOXKHO [a Bapupa Mpe3 pasiMuHuTe roanHd. [lopaanm xapaktepa Ha BCeKM
3aCTPaxoBaTeIEH AOrOBOP, TO3M PUCK € CIYHAEH M ChOTBCTHO HENPEABHINM.

OtrosopnocTTa Ha I'pynara 3a BCsiXO 3aCTpaxoBaTe;IHO ChOMTHE MPU 3aCTPAXOBKM Ha
OTrOBOPHOCTH € B PAMKHUTE Ha JOrOBOPEHMA JIMMMUT 3a C/HO WK MOBevYe CLOMTHA, a npu
Bcuukun ocrananm 3actpaxoBKM B paMKMTE Ha NOJIMCaHaTa 3acTpaxoBaTenana cyma. [ pynara
CKJIIOUYBA MPE3aCTPaxOBATEIHM JOTOBOPH. 3a 1a OrPAHUUM BAUSHUETO Ha 3HAYMMU € AMHUYHH
CBOUTHS.

I'pynara npe3acTpaxoBa 4acT OT PUCKOBETE. KOMTO 3acTpaxoBa W Taka OrpaHWyaBa
obuMa pa3Mep Ha 3anbkeHusTa. [lpesacTpaxoBaTesinara NMONUTHUKA BK/IKOYBA OCHOBHO
HENPOIOPLUMOHATIHM NPE3acTPaxoBaTE/IHH JOTOBOPH W OrpaHnueH Opoii (akynTaTusu.

IIpesacTpaxoBaTeHUTE TOrOBOPH Ca MJIACHPaHK HA PA3IMUHU [IPE3acTpaxoBaTeit, 3a
Ja ce orpaHmuu e(eKTbT OT eBEeHTyaslHa 3aryda B pe3y/nTaT Ha €HO 3acTpaxoBATEHO
cvOUuTHE.

3acmpaxoeamenen puck ¢ 30pagHoOMO OCUZYPAGAIE

3aCTanOBaTCIlHl/IﬂT PHCK MpeacrtaB/isiBa Bb3MOKHOCT 3a HETATUBHO OTKJIOHEHHE OT
OYaKBaAHUTE CTOMHOCTH Ha 3aAbJKCHMSITA, [NopoAcHa OT HECUT'YpHOCT B I[poLeca Ha
OonpeacIsaIHETO UM.

OCHOBHH 3aCTpaxoBaTe/IHU PUCKOBE:

e Puck cBbp3aH, ¢ NpeMUUTE — MPEMUATA. KOSTO e ObJe creuyesneHa npes cheasai
MEePUOJL [1a HE € IOCTAaThuHA 3a MOKPUTHE HA NOCTHTE OTTOBOPHOCTH, NOpaaM MposiBa
Ha UCKOBE C MO-BUCOK pazMep U 4ecToTa.

e Puck, cBbp3aH ¢ pe3epBUTE — OTFTOBOPHOCTTA MO IUETH, Bb3HUKHAIM B MUHAN NEPUOL.
HO HENpensBEHW B OTUETHHS, MOJKE [1a CE OKasKe 110-BUCOKA OT OLiEHEHATA.

¢ PHCK, CBBp3aH ¢ pa3xoauTe Ha APYKECTBOTO — PAZUETEHWUTE Pa3sxoAM 3a aKBU3MLIMI,
aJIMMHHMCTPATHBHM PAa3XxOM M pa3XO[u 3a YpPeKAaHe Ha NpeTeHUUH [a ca NMo-HUCKU
OT peaJIHUTe Nopaau 0OeM Ha NopTheiin no-Maabk OT OUAKBAHUA,



PuckoBete ce KOHTPOJIMpAT € MOAXOAALIA MoAlrcBavYecKa nojavTHKa, onpeaecisaHe Ha
MPEMHH, 3a€CJAHEC HA aACKBATHH 110 pasMep pe3epBr. HHBCCTHPAHE Ha pe3epBr U cOOCTBEHH
CpEACTBA U MOJIMTHKA MO YPCIXKIAHE Ha MPETCHLMH.

DUHAHCOBH pHCKOBE

Ilpu onepaTuBrara cu nedHOCT, 'pynara e n3nokeHa Ha YUHAHCOBU PUCKOBE, KOUTO
NPOM3THYAT OT (PMHAHCOBWUTE aKTMBM M MacuBM Ha [ 'pynara, rnpesactpaxoBaTeliHi aKTHBU U
MacMBU WM TEXHU4ECKM pe3epBH. [IpyxecTBata ca paspaloTWid ¥ BbBEAM MpaBuaa M
MpoLEAYypH 3a YNPaBICHWE M KOHTPON HA PUCKa ¢ Lei Ja OMpeaesiarT, ynpapispar M
KOHTPOJIMpAT CTENEHTa Ha (pMHAHCOB pucK. [lpaBuiaTta u npoueaypute 3a ynpabieHHe U
KOHTPOJI Ha pPUCKa Ce NpUeMaT OT YNpaBUTEIHUTE ChBETH W ce og00psaBar ot HanzopHute
Cobeeru. I'naBHara uen Ha puckoBaTa NOJMTHKA € Aa HA/IOXKK SICHO OMpE/esieHH rapameTpu
3a onepauMuTe Ha ['pynara, Taka ye fa OrpaHMyd MaKCHMATHO MOTEHUMAJIHOTO HEFATUBHO
BJIMSIHUE HA PUCKOBETE BbPXY (PMHAHCOBUTE pe3yaTatu Ha [ pynara.

Kato unen na I'pynara Keii bu Cu, Besxo or JIpyskectarta B I'pynara JI3M e B npotec
Ha MPOMSHA Ha MPOLEAYPHTE CH MO YNPABIEHHUE HA PUCKA B CHOTBETCTBUE ChC CTAHAPTUTE
W U3nuckBanudata Ha ['pynara Keit bu Cn.

Haii-Ba>xHUTE KOMMOHEHTH Ha (PUHAHCOBMS PUCK Ca MUXBEHHAT PUCK. KPEAUTHUSAT
PHCK, TUKBUIHUSAT, BATYTHUAT U Na3apeH puck.

Jluxeenusam puck € CBbp3aH ¢ e(EKTUTE OT M3MEHEHWETO Ha Ma3apHUTE JIMXBEHH
paBHMLIA BbpPXYy (PUHAHCOBOTO CBCTOSHME Ha |pynara W HEHHWTE MNAPHUHKM TOTOLM.
CnpaBennuBata CTOHHOCT Ha obaurauuure ¢ (PUKCHpaH KYMNOH, BKJIKOYEHH B
WHBECTULIMOHHMSA MopTdeitn Ha ['pynara Moke Aa ce NPOMEHH B Pe3yJsiTaT Ha MPOMEHUTE B
fazapHUTe JIMXBEHU NPOLEHTH. JIMXBEHWUTE AOXOAM OT MHCTPYMEHTHTE C IulaBalla JIMXBA,
KaKTO W JOXOQHOCTTa, OYaKBaHA OT Ab[IKATENUTE Ha MONULM, MOXKE Jla ce TPOMEHU TpH
NpoMsHa Ha Ma3apHUTE JIMXBEHU NPOUEHTH. JIMXBEHUAT pPHUCK ce HabmoAaBa M yrpapisisa
upe3 NnoaxoAAly U300p MEXIY MHCTPYMEHTH ¢ (DUKCMpaHa W MaBaula JIMXBa, KaKTo M 4pe3
CBIIOCTABSHE HA MATYPUTETA HA aKTHBUTE W 3aABJIKCHUSTA,

Kpeoumnuam puck e puCKbT KOHTpareHTHTe Ha ['pynara ja He morar ja M3niaTar
CBOMTE 3abJDKEHHUA, KOTaTo T€ CTaHAT Ab/kuMU. I'pyniata 3aaens npoBusuu 3a 3aryGu ot
obe3ueHKa KbM jatata Ha Oananca. KoHueHTpaumsTa Ha KpeAMTEH PUCK ce pasnpenels
MEXAY TOpTHEHn OT MHBECTULHU OT (MHAHCOBM AKTUBH 3a ThpryBaHe, (PMHAHCOBU AKTHUBM
Ha panoJloKeHue 3a Nnpojax0a, TbProBckUTe M OAHKOBWTE B3eMaHUsl U B MO-MaJika CTereH
KPaTKOCPOYHH M ApYrd viHBecTHMUMM Ha ['pynara. OrpaHuueHusiTa BbPXY €KCMNO3MLHWUTE Ha
KOHTpareHTuTe Ha ['pynara ce onpenensiT B CbOTBETCTBHE ¢ KPCAWTHUTE TNOJUTUKH Ha
I'pynara Keii bu Cu.

JTukeuonusam puck € CBbpP3aH C HECLOTBETCTBME Ha MATYPUTETHUTE CTPYKTYpH Ha
aKTUBUTE W NacuBuTE. ['pynarta eXeJHEBHO H3Iaaila OO0C3UETEHUS MO 3acTPaxoBaTENHM
NOJULM, KAKTO M JAPYIH 3aIb/DKEHHS, KOWTO BbL3HUKBAT Mpu obuuaiiHata AeHHOCT.
IpyxectBata oT ['pynara exeaHEeBHO cleAsT W KOHTPOJAUPAT CBOMTE MOTPEGHOCTH OT
JUKBUAHOCT Upe3 ynpapjieHHe Ha BXOSLIMTE M M3XOMIUMTE NapU4HK noToun. bescpounure
Y KpPaTKOCPOUHHUTE JENO3UTH BbB (PUHAHCOBH MHCTHTYLIMH C€ U3MOJ3BAT 32 OCUIYPARAHE HA
HeoOxoanmarTa JUKBUIHOCT.



Baaymuuam puck € CBbp3aH C pUcKa CTOHHOCTTA Ha (PUHAHCOBUTE aKTHUBH W NTACUBU
J1a C€ MPOMEHHU 110pay UBMEHEHME Ha BATYTHHA KypC.
['pynaTta e u3noxkeHa Ha BaJlyT€H PUCK MPU M3BBPLIBAHC HA TPAH3aKUMW, TEHOMHUHUPAHU B
yy)aa BajyTa. TpaH3akuuMHTe, JCHOMUHUPAHK B UY/KAa BallyTa Mopakaar revanou u 3arybu
OT pa3/IuK1 BbB BanyTHH KypcoBe. Kbm 31 nexemspu 2007. puHaHCOBUTE aKTHBM U NACHUBU
Ha ['pynara, 1€HOMUHMPAHW B €BPO HE MOPAXKAAT BATYTCH PUCK, ThH KATO B YCJIOBMATA HA
yCTaHOBEHUst BanyTeH OOpA B cTpaHaTa, KypchT Ha JIeBa KbM €BpOTO € (pukcupaH. Thil kaTo
['pynara npejacrass (MHAHCOBUTE CH OTUETH B .1€Bd. MOCJIEAHMTE Morar jaa Objaar
NOBJIMAHU OT ABMXKEHHUS HA BAJIYTHHTE KYpPCOBE MEHKIY BaldyTH paszMdHU OT €BpOTO W
ObArapcKUsi Jies.

B cworBercTBuE ¢ nojguTHKMTE Ha ['pyna Ke# bu Cu, I'pynara JI3M orpanunuasa
BaJIyTHATA CK €KCIO3ULMs, KAaTO 3a Tasu ues npes 2007 e ocbulecTBUAA HAKOJKO CACIKH C
JI€PUBATHUBY C OIJie] OTPAaHUUYaBAHETO NPEIMMHO Ha €KCIMO3MUMATA CH B HIATCKU 10JapH.

['pynarta e M310XKEHO Ha pa3zjiMuHK RA3ApHU pucKoee. 11a3apHUsT PUCK ce CBLP3Ba C
BEpOSITHOCTTA OT HAacTbMBaHE Ha ObAEWIM MPOMEHU B 1IpeodaaaBallliTe Na3apHu YCI0BHS,
KOWTO OMXa NOBAMSAN CHIIECTBEHO BBbPXY (PUHAHCOBOTO cheTosiHUE Ha [pynara. [NazapHure
PHUCKOBE BB3HMKBAT MO OTHOLIEHUE NO3HLUMMTE Ha | pynara B JUXBEHW. BANYTHH, KATMTAIOBH
v Apyrn ¢GUHAHCOBM MHCTPYMEHTHM, KOMTO Ca 3aBUCMMM B €/lHA WJIM Jpyra CTeneH OT
MPOMEHHUTE B OOLLMTE UM CeuUpUUHH Ma3apHU YCIOBHSI., KATO NIPOMsHA B AMXBECHUTE HUBA,
KPeAUTHUTE MAapkOBE, KypCOBETE HAa UYKIECTPaHHWUTE BalyTH, LIEHUTE HA KAMMTaJIOBUTE
MHCTPYMEHTH M Apyru. [1azapHusT puck e W3BbH KOHTpOJIa Ha ['pynara u KaTo Usi10 He MOXKe
na 6bae aMBepculivpupaH. OCHOBEH METOA 3a HAMA/ISBAHE Ha Ma3apHUs PUCK M HErOBHUTE
KOMIMOHEHTH € chOupaHe 1 obpaboTBaHe Ha MHPOPMAIIMS 32 MAKPOUKOHOMMUYECKATa cpesia 1
Ha Tasd 6aza — MpPOrHO3MpaHe W MNPMCNOCOOsABaHEe Ha HHBECTULHOHHATA MOJAUTHKA KbM
OYaKBaHUTE MPOMEHHU B Cpejara.

NH®OPMALNA 3A CKIIOYEHUTE I'OJEMHU CAEJIKHN CbC CBBbP3AHU
JULA ITO CMUCBHJA HA §1, T. 6 OT JOITbJIHUTEJIHATA PA3IIOPE/IBA HA
3AKOHA 3A CYHETOBOJACTBOTO :

Itpe3 nesette meceua Ha 2008 r. B ['pynata /13K :

- HsMa CKJIKUYCHHU CACJAKHU CBbC CBBLP3aHM JiMua. KOUTO Ca NMOBJHUAJIM CbLUCCTBCHO Ha
q)HHaHCOBOTO CHCTOAHUEC HUJTH PE3YJITATUTEC OT JEHHOCTTa Ha JAPYIKECTBOTO B TO3U MEPHUOA;

- HaMa NMNPOMEHH B CKJAOHUCHUTC CACIKH ChC CBBbPI3aHK Jinla, ONOBECTECHHU B TOAULIHWA
OTYET, KOUTO UMAT CbLUCCTBCHO BBL3ACHCTBUE BbPXY (])HHE]HCOBOTO CbCTOAHUEC HUJTH
pe3yiaTaTuTe OT JeHHOCTTA Ha APYKECTBOTO.

Hacroswusat qoknaa € u3rotBeH Ha ocHoBaHue wil. 33, an.l, 7.2 w an.3 Ha Hapenda Ne
2 /2003 3a npocnexkTUTe Mpu NyOIMYHO Npeaiarade W A0MYCKaHe 10 TbProBUsl HA pEryaupat
nasap Ha LIEHHW KHH)KAa M 3a pa3KpHBAHETO Ha MH(oOpMauns oT NyOJUMUHUTE ApYKECTBa U
JpYTHTE EMUTEHTH Ha LEHHU KHHXKA.

[N M30bAHUTENEH TUPEKTOP

‘




AEKJIJIAPAIHMA

mo 41 1000, an.4. 1. 3 or 3K

JlonynoAnucaHuTe HEJSIJIKO JUMYEB YAHABPOB, EIH
660919068, nuuna xapra No 192232436, u3n. Ha 19.12.2005 r. or MBP-
Ionumus, Ban.go 19.12.2015 r., - I'naBeH M3NbJHHTEIEH AHPEKTOP H PUK
KOC T'IOCT SIHCEH poges Ha 21.09.1967r., nu4yHa KapTa Ne122700010762,
m3namena Ha 19.02.2008r.e K benrus - M3nbaHHTE]€H AHPEKTOP HA 3IMAA
“JI3W”, BiMcaHO B PETMCTbpa 32 THPIrOBCKH JpYyXKeCTBa MOJ Ne 851, Tom 15,
c1p.126, mo ¢upmeno zgeno Ne 15506/1997 r. Ha CI'C, BYJICTAT 121518328,
naH. Ne 1220007614, cbe cepanuiie U aapec Ha yIpaBICHHUE Codus, 6ymn. “Llap
Ocsoboauten” No 6,

Hexkaapuapame:
JIOKOJIKOTO HY € U3BECTHO:

- KoMmiekTsT  (HHAHCOBM  OTYETH,  CBCTABEHH  CBITIACHO
MPUIOXHMHUTE CYETOBOJHM  CTaHIapTH, OTpassBaT BJIPHO M HECTHO
MH(pOPMANUATA 32 AKTHBHTE U NaCHBUTE,GHHAHCOBOTO CHCTOSHUC U nevaydaTa
wu 3arybara Ha I'pynara JI3H;

- MeXXIUHHMAT OOKJIaa 3a JEeMHOCTTa ChbABpXKa uHdopmanust 3a
pesyjiTatuTe OT JEHHOCTTa M CBCTOAHMETO HA CGMUTCHTE, CBIJIACHO
muckBanuaTa Ha 3IIILIK, a “MEHHO: JOCTOBEpEH INperie] Ha PasBUTUCTO Ha
JApYXeCTBOTO M HH(pOpMAIUs 3a BAKHUTE CHOUTHS, HACTBIMIN IIpe3
TPUMECe4HeTO U OT HA4aJoTO Ha ¢uHaHCOBaTa roJMHa M 32 TAXHOTO BIHMSHMKE
BBPXY pE3yJITATHTE; ONMHCAHWE Ha OCHOBHMTE PHUCKOBE U HECHIYyPHOCTH npes
ocTaHajaTa 4acT OT (PMHAHCOBATa FOANHA; HH(POPMAIUS 33 CKIIIOUEHHUTE TOICMH
CIEJIKH MEXy CBbP3aHH JILA.
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W3IL. IMPEKTOP: TJIABEH H3gm4§:
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