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Texym IIpenxonien
AKTHUB nepuox neprox
(XH/1.71B.) (Xn1.1B.)
1 2 3
A. [HEMATEPHAJIHU AKTHUBU, B T.4. 2297 2 186
- |Nporpamuu NpoayKTH 326 21
- |Pemyramps
- |Jlpyrn 1971 1971
b. |HIHBECTHHIUH
L. |3ems u crpasn 11 314 13 481
I HBECTHIMA B THUIEPHH, CHBMECTHH 1 aCOLMHMPAHH MPEANPHATHA B APYTH NPEANPHATHA, B KOUTO
* |3acTpaxoBaTesAT MMa JAJI0BO YIACTHE 86 218 45 ZOSJ
1. |Aximu v gsnoBe B IBIEPHH, CbBMECTHH U aCOLMMPAHU NPEANPHUATHA 86 218 30 208]
2. TIHITOBH LIHRH KHIDKA, H3aIeHH OT TBIUCPHH, CHBMECTHH 1 ACOLUMPAHH MpEIpUATH, KaKTO MPENOCTaBEHH I
UM 33EMH 15 000
3. |Apyru nanosH yuacrus
4 [IHIr0BH LIEHHA KHIKA, M3AIEHH OT APYTH NPEPUATHA, B KOUTO 3aCTPaxoBATENAT NMA JIAN0BO Y4aCTHE, KAKTO
* |u npenocTaBeHH MM 3aEMH 0 ()J
1L |Jpyru ¢HHaucoBH MHBECTHIMH 220 340 254 488}
1. |Axum H IpyTH LEHHH KHIDKA C IPOMEHIIMB IOXO/ U JWI0BE B HHBECTHIHMOHHY ¢oraose 0 0
2. |barosy LueHHM KHWKA U APYTH LEHHH KHIDKA € (hrkcHpaH 10X0L, 89 060 60 504
B T.4. LICHHHM KHIDKA, H3[aIcHH ¥ FapaHTHpaH! OT JbpKasara 9 687 16 584/
3. |YuacTue B MHBECTHLIMOHHHUTE ITyJIOBE
4. |3aemm, rapaHTHpaHH C MIIOTEKH
5. |Jipyru 3aemu 745 505
6. |Henozoru B GaHkH 130 535 193 479
7. |Apyru 0 0
IV. |[deno3uTH B UEAEHTH
OG6uio no pasnen b 317872 313177
B MHBECTHIIMHA B I1IOJI3A HA IHOJINIH 11O 3ACTPAXOBKA ")XHBOT",
* |CBbP3AHA C MHBECTUHIMOHEH DPOHA 34 740 30 491
I'. |IBBEMAHMA
1. |Bzemanus oT AMpeKTHH 32CTPAXOBATEIHM ONEPANAN:
1. IBsemauma or 3acTpaxosaHn/3acTpaxoBalld JULA B T.H. 8 204 8 16
- |s3emanms ot ABmIEpHM, CHBMECTHH M aCOLMMPAHH TIPEITPHATHA
— {B3eManms OT IPEANPUATHS, B KOUTO 3aCTPAX0BATENAT HMA IANOBO yHACTHE
B3eMaHus OT NIOCPEHULM B T.4.
. |B3emanus or gpiuepHK, CHBMECTHH U aCOLIMMPAHH MPEANPHUATHS
- |a3emamis OT NpETPUATHA, B KOWTO 3aCTPAXOBATENAT HMa JUIOBO yHACTHE
O6mo 3a rpyna | 82 81
I1. |B3emanua ot npe3acTpaxoBaTeliHi ONCpALMHN B T.H. of
- |B3emanus ot eIIEPHH, CHBMECTHU M aCOLMHPAHH NPEATPUATHS
- |B3emanus OT NpEANPHUSTHS, B KOMTO 3aCTPAX0BATENIAT HMa IANIOBO yHacTHe
II1. {Jpyru B3eMaHus
1. |Bzemamms no perpecy 1 abanJI0BK B T.4.
- |B3emanus oT qBIEpHM, CHBMECTHU M aCOLMMPAHH NIPEATPUATHSA
- |B3eMarus OT IpeNIpHATHS, B KOHTO 3aCTPAX0BATENAT UMa AANOBO yHacTHe
2. |Opyru B3emanyd B T.4. 3613 183
- |B3emanms oT KBIICPHHU, CHBMECTHH M aCOUMUPAHH IPEANPUATHS
- |B3eMaHus oT IpeaANpPUATHS, B KOHTO 3aCTPAXOBATENAT HMa JANIOBO yHacTHe
O6mo 3a rpyna II1 " 3622 1 855
060 no pazgen I' 11 826 10 015]
J. {AIPYT'H AKTHBH
1. |Apyrn MaTepnaiHH aKTHBH 7 872 9 463,
1. |[Mamwmsm, cropexenns u o6opyasaHe 411 678'
2. |Jpyru 7 461 8 784
1. |[Tapysnu BamMHOCTH M TIAPHYHU EKBUBANIEHTH
1. |Maperamm HanugHOCTH N0 GAHKOBH CMETKH 4 473 5 509]
2. |[Tapyrum HaMHYHOCTH IO Kaca 140 217
3. [IMapurnu eKBUBAICHTH
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Hue cme uacm om KBC group

NOKJIAJL 3A JEMHOCTTA
HA 3A1“1 3 H1”

npe3 2008 ronquna

3ACTPAXOBATEJHA JEAHOCT

3AJ1 “3U” npurtexasa paspelieHHe OT HampsoHanHus CHBET 10 3acTpaxoBaHe Ne 2
or 13 Mait 1999 rosuHa 3a U3BBPILBAHE HA 3aCTPAXOBATEIIHA M NPE3aCTPAXOBATCIIHA JEeHHOCT
[10 BCHUKH BHIOBE 3aCTPAaxOBKH OT paszen [-BH “KuBoTo3acTpaxoBaHe”, ¢ H3KIIIOUCHHE Ha
“3acTpaxoBKa 3a U3KYyIyBaHEe Ha KamuTan”, KakTo M Io 3acTpaxoBka “3nomonyka” - T.1 OT
pasznen II-pu Ha IlpunoxeHHETO Nel xbM Konekca 3a 3actpaxopane. Ilpes 2006 r. 3IIAJ
“J[31” mofy4d JMIEH3 32 3aJbJDKATEINHA 3aCTpaxoBka Ha paGOTHHIMTE 32 TPYIAOBa
3JI0MOJIyKa.

OcHOBHA IleJ1 Ha JapyxectBoTo 3a 2008 roxuna Gewe JHIepcKa MO3UIUS Ha ObJIrapcKus
3acTpaxoBaTelicH Ma3ap 1 pasiIupsBaHe H CcTaGu/M3UpaHe HA 3CTPaxOBATENHUs OpTdei.

HauKcneHUTE 3acmpaxoeéamesii npemuu npes 2008 r. ca 40,650 xun.JB., B T.4. 11O
3aCTPAXOBKH, CBbP3aHH C HHBECTHIMOHHH dounose. Peann3upaHdTe NPEMHH, HETHO OT
npesactpaxoBane ca 40,651 Xui.Jjs. Mi3MeHEeHeTO Ha HaddcleHuTe npeMun crpsamo 2007
ronusa e yenuderue ot 0.8%, a peanu3upaHnTe NPEMHUN C€ ysenuuasar ¢ 2.1 %

JleqbT Ha JBITOCPOYHOTO JKHBOTO3ACTPAXOBAHE € 89 % oT oOIIKA MPEMHEH IIPUXOA
na 3AJT “I31U” 3a 2008 1., a Ha KPAaTKOCPOTHOTO — 11 %.

CTPYKYTYPA HA BU3HECA - 2008 r.
HAYUCJIEHU 3ACTPAXOBATEJIHU IPEMUH
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3ppasHo 2%
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Takcu: 1-3a CMeTKa Ha HapeauTens; 2 - cnoaeneHu (CTaHAapT 3a MECTHM Npesoaw); 3 - 3a CMeTKa Ha nonyuyarenst.

Monbnea ce Npy NPeBoan KbM Hyx)BMHa 1 MeXAY MECTHYW U YyXKAECTPaHHM Nula B CTPaHaTa, Ha CTOMHOCT pasHa unn
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KBC

Hue cme uacm om KBC group

NOKJIAJ 3A JEMHOCTTA
HA 3Ad“13N”

npe3 2008 roanua

3ACTPAXOBATEJHA JEAHOCT

3AJ1 “[I31” npuTexaBa pazpeienne ot HaruoHamHus CHBET IO 3aCTPaxOBaHE Ne 2
or 13 maii 1999 roarHa 3a U3BHPIIBAHE HA 3aCTPAXOBATE/IHA H MPE3ACTPAXOBATENHA JEHHOCT
[10 BCHYKH BHIOBE 3acCTpaxoBKW oT paszien [-Bu “JKuBoTO3acTpaxoBaHe”, ¢ M3K/IIOUEHHE HA
“3acTpaxOBKa 32 U3KYIyBaHE HA KalWTal , KaKTO W IO 3acrpaxoBka “3nomnonyka” - T.1 oT
pasnen Il-pu Ha Ipunoxenuero Nel kbM Kojiekca 3a 3acTpaxoBaHe. ITpe3 2006 r. 3ITAJ
“II3U” monyud NHIEH3 3a 3aIb/DKATENHA 3aCTpaxoBKa Ha pabOTHUIIUTE 3a TpPYyI0Ba
3JI0TIONTYKA.

OcHoBHa 1en Ha ApyxecTBoto 3a 2008 roxuna Geure JuAepcKa MO3MUMA Ha OBJIrapcKus
3acTpaxoBaTeNeH Na3ap U pa3lIupABaHe W CTaOHIH3HPAHE Ha 3CTPaXOBATCIHHA nopTdei.

Hauncrnenurte 3acmpaxosamennu npemuu npes 2008 r. ca 40,650 xunyB., B T.4. 110
3aCTPaxOBKH, CBbP3aHH C WHBECTMIMOHHM (oHIoBe. PearusupaHuTe MPEMHH, HETHO OT
npesactpaxosaHe ca 40,651 xunuis. V3MeHeHETO HA HAYMCIICHHTE HNPEMHUH CIPIMO 2007
roanHa e yeeauuende ot 0.8%, a peanusupaHnuTe NPEMHHU CC yBSIMaBaT C 21 %

JlersT Ha IBATOCPOYHOTO HKHUBOTO3acTpaxoBane € 89 % ot oOLIHS TTPEMHEH TTPHUXO
na 3AJ] “JI31” 3a 2008 r., a Ha KPaTKOCPO4HOTO — 11 % .

CTPYKYTYPA HA BUSHECA - 2008 r.
HAUYUCJEHU 3ACTPAXOBATEJIHU IIPEMHAH
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H36vpuenume niauianusa 1o JKMBOTO3aCTPaxOBAHETO Ca B pasMep Ha 27,825 xun.
nieBa, KoeTo € ¢ 4 % mopeye OT MpeAXoaHaTa roJvHa.

JIpy*ecTBOTO € U3BBPIIMJIO IUIALIAHAA 11O 001110 3aCTpaxoBaHe I10 3aCTPaxOBATETHU
oMHIM, cXirodeHd npeny 30 oHuU 1998 roauHa B pasMep Ha 79 xui. jeBa.

CTPYKYTYPA HA BU3HECA - 2008 IrOAUHA
BPYTO IUIATEHH IHETH

3nononyka 4%

PHUcKOBO 3-He /
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3apasHo 1%

MeHCUOHHO
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/ ___A®BnrocpotHo
3-ku CBbLP3. C j 3-ve 67%
UHBECTULUMOH

donpose 15%

H3MeHeHMe HA IPEMHHATE B CPaBHEHHE € 2007 roguHa
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HayxcIieHusT IPeMHUEH TIPUXOJ IO IBJIrOCPOIHO suBoTo3acTpaxosae 3a 2008 r.
e 18 munuoHa jepa. [IpHpacTeT Ha cpbpanu npemuy € 1.3% cupsaMo 2007 r.
[TonydyeHHAT MpeMHEH MPHXOIA OT HOBOCKJIOUEHH 3acTpaxoBku mpe3 2008 r. €
3,05 MUJIHOHA JIeBa, KOETO € PBCT OT 10 % copsmo 2007 roauHa;

Crmag or 70% B mpomaxOure Ha 3aCTPaxOBKH CBHP3aHH C HMHBCCTHUMOHHH
dboHOBE, KOETO Ce XBIDKU Ha CECTOAHACTO Ha QOHIOBHTE TA3apH .

ToAMITHHTE TUXBEHH NPOUCHTH 34 2008 r., ¢ KOUTO Ca OJIMXBEHM 3aCTPAXOBKHUTC,
CBBP3aHH C BHTPEIIHH HHBECTHUHOHHH dounose na JA3U ca 5.65% B €BpoO, 5.85%
3a sieBa 1 6.25 % 3a ATCKU J0JIapH.

TOMMIIHUAT JTUXBEH MPOUCHT 32 2008 T., ¢ KOHTO ca ONHXBEHH 3aCTPAXOBKUTE C
061l IUIACMEHT Ha PE3EPBHUTE € 6.05 % 3a eBpo u 6.75% 3a Jj€BA H 515 % 3a
IATCKH J0JIapH;

OrGens3Ba ce PBCT HA TNpeMHiHHS  OPUXOIL MO KPaTKOCPOYHO
KUBOTO3acTpaxoBaHe - PHCKOBO C 18.5%; Hamanenue Ha IpEMHHTE IO
3noronyka — 3 % ¥ HAMAJECHUC TIPH 3[paBHU 3aCTPAXOBKH — 3.7%.

H3MeHeHne HA H3ILIATEHHTE CyMH H obe3meTenus B cpapuenne ¢ 2007 ronuna

[iamasusTa ce ysenudapar ¢ 4.5% .

JuaunTeNed Opoll IUTaliaHus O ABJATOCPOTHH 3aCTPaxOBKH C H3TEKBJI CPOK
35 000 mosHLH.

[IpoueHTHT Ha IPEACPOIHO [peKpaTeHuTe (OTKyTIeHH) 3aCTPaxOBKH Npe3 2008 r.
e2.4%.



» IlnamaHusTa IO KpPaTKOCPOYHO >KHBOTO3acTpaxoBaHe ca mo- Mamko ¢ 10%
cnpsimo 2007r.

Pa3sutue Ha 3aCTPAXOBATCJIHUTE NPOAYKTH

IIpe3 2008 roauua 6s1xa pa3paboTEHH M IyCHATH B MpoJax0a HOBH MPORYKTH:

- HuguBupyanHa pHCKOBa 3acTpaxOBKa Ha IOJIydaTelIMTe Ha HIOTEYHH
KpEAUTH.

- Tpynosu 3acTpaxoBKa 3JI0MOIyKa Ha IPUTEKATENUTE HA OAHKOBH CMETKH.

- ,JJ3U Emut” ¢ eqHOKpaTHa NpeMusi, CBbP3aHA C WHBECTULIMOHHM (OHIOBE,
ynpasissanu ot KBC.

- L J3U Kamurtan” ¢ enHOKpaTHa IpeMHsi, TapaHTUPaHO HAapacTBaHE Ha
criecToBeH (GOHJI U rapaHTHpaHa J0XOAHOCT 3a IIbPBHUTE F'OAUHH.

Ipes 2008r. HSIMAa HACTHIM/IH BAKHH ChOMTUS, W3BBH O0MYANHHOTO Pa3BHTHE HA
[AefiHOCTTa, OKAa3BaIlH CBHIIECTBEHO BJHMsSIHHE Ha pe3yJaTaTuTe BHB (uUHAHCOBHTE
OTYeTH.

UHBECTHIIMOHHA JEMHOCT

WuBectunnodHara aedinoct Ha 3AJ[ “[A3W”° e noauymHeHa Ha NPHHUUNHMTE 3a
CUTYPHOCT, JOXOIHOCT, JMKBHIHOCT, [pU Cla3BaHe M3HCKBAaHMATAa Ha 3aKOHOBATa
HopMmaTHBHa 6a3a - 00ILa U Ta3H B 001acTTa Ha 3aCTPAaXOBAHETO.

C Te3u OPUHIMIIK U UelH € choOpa3eHa U CTPYKTypHATa paMKa Ha HHBECTUIHOHHHA
noprdeiin Ha qpyxecTBoTo npe3 2008 roauHa.

CTPYKTYPA HA UHBECTULIMOHHWA NOPTOENAN HA
3A0 "A3N" 3a 2008

Kanutanoesu NapuuHn

yvacrtun 24.4% \‘ . Aeno3utu 40.2%

|
\ s

MHBE CTULMOHHN
umotun 3.2%

OUK 32.2% /

O611aTta CTOHHOCT Ha KanuTatoBuTe uaBecTuiy Ha 3AJ] “JI3U” ¢ 86,218 xumi.s.
HpyxectBoTo MpuTexana Hax 50% ot akuuuTe, HA o6ua croiinoct 86,018 XHILIB., B
CNIEIHUTE THPrOBCKH IPYXKECTBA!

HanmeHoBaHue Ha APYKeCTBOTO IIpeamer Ha aefiHOCT 31.12. 2007 r. | 31.12.20(r.
3IA L ”[I3H O6uo 3actpaxosaHe” | O6wo 3actpaxoBaHe 97,8% 993%
JI3U 3apasHo ocurypsBaHe AJl 3apaBHO OCHIypsIBaAHE 58% 58%




13U Oraux u typuzsm EOOJ] YnpapieHHe Ha UMOTH 100% 100 %

Tanoyeit boirapus OO/ Tohproeecka AEHHOCT 50% 50%
JI3U HuBect AJ] WHBECTHUHOHHO 40% 40%
NOCpeIHHYECTBO

JlpyKecTBOTO yNpaXXHsABa KOHTPOI BBPXY “I[3U Umpect” Al u “T'anoyei boarapus”
OO/ upe3 “JI3U -~ OGo 3acTpaxosane” All, KaTo MPHTEXKABa KOCBCHO CHOTBETHO 98.68%
1 98.90 % oT KanuTaJla Ha T€3U APYXKECTBa.

3AJ] “II31” nputexaBa MHHOPUTAPHU AAJIOBE B 06w pasmep Ha 220 xui.JieBa B
IPYTH THPrOBCKH IPYXECTBA, B KOMTO HE YIPakKHABA KOHTPOJ HJIH 3HATHTEIHO BIIMSIHHUE.
Te3y MHBECTHIIMY HE CE€ THPryBaT IyOIHYHO.

CTpyKTypOOIIpEEAIl €JIEMEHT B MHBECTUIIHOHHHA noprdeiin ca AbPKaBHU LEHHH
kHmka - 34,181 xun. nB. OT TO3W BHA HMHBECTHUMH C€ ¢opmupa OCHOBHATA YacCT OT
IIOKPHTHETO HA 3aCTPAXOBATSIHUTE PE3EPBH, NPEABUL TAXHATA CHT'YpHOCT, 100pa I0XOIHOCT
U TMKBUIHOCT.

O6eMbT Ha MHBECTUIMUTE B HEABHKHMH UMOTH € 11,314 xun.as, npu 8,786 xui.jB
3a 2007 r. O6nmar ob6eM Ha HHBECTHUIIUHTE B Kpasd Ha 2008 r. Bp3M3a Ha 353,124 xui.iesa,
koeto e ¢ 2,8% mnoseue B cpaBHenue ¢ 2007 ronuna. Peamusupan € HETEH J0XOH OT
dHBecTHUMHTE B pasmep Ha 15,843 xmnus. OT TaX 4,693 XunJjB. ca OTHECCHH B
TeXHM4eCKaTa CMETKa [0 SKHBOTO3acTpaxoBaHe M pPaslpeleNeHd [0 ABIroCpOHHUTE
3acTpaxoBKH “XKHBOT” KaTo JOMBIHHUTEIHU THXBH BHPXY MaTeMaTH4YECKHs PE3EPB.

[TapuuHuTe eKCIIO3HIMH noj (opmaTa Ha JENOSUTHM M PasIlialiaresiHu CMETKH,
rapaHTHpalll TeKyLlaTa JUKBUIHOCT Ca B pasMep Ha 4,100 xu1.jB.

Tpes 2008r. HAMAa HACTHIMJIH BaKHH chOuTHS, W3BHLH O00HYAHHOTO pa3BUTHE HA
JelHOCTTa, OKA3BAIM ChUIIECTBEHO BJIMAHME HA PpE3yITATHTE BLB duHaHCOBHTE
OT4YeTH.

®UHAHCOBH PE3YJITATH HA 3AJ “J3U” 3A 2008 TOAHA

B TexHHUECKaTa CMETKa [0 JKMBOTO3aCTPaXxOBaHE ca OTPa3eHH NPUXOMHUTE H
pasxoauTe TI0 3acTPaxOBaTEJHUTE [OTOBOPH. Peanusupanute IpeMud, HETO OT
fpe3acTpaxoBaHe ¥ M3MEHEHHETO Ha npeHoc-TipeMuiiHus pe3eps, ca 40,651 xun.nesa. Karo
NPUXOJ] € NPEICTABEH MPEHECCHHA OT HETEXHHHecKaTa CMETKa JIOXOA OT WHBECTHMIIMH,
pasmpenieneH 110 3aCTPaxoBAaTEHUTE TMONMIK B pasMep Ha 4,693 xwi.aesa. HauncieHute
oGesleTeHHs W IUIAIIAHMSA, HETO OT I[IPE3acTpaxoBaHe M W3MCHEHHETO Ha pescpsa 3a
IPEeACTOSINN IUIAIIAHUA ca 27,822 xunJjesa. B TexHu4eckara CMETKa ca IOKa3aHH
M3BLPLUICHUTE Pa3XOJd 33 aKBH3MLHUATA — 2,518 Xuj.JIB. U aAMHHHCTPATHBHO-CTONIAHCKUTE
pasxomu — 12,530 xuun. nesa.



TexumyecKaTa CMETKa IO JKHBOTO3ACTpaXOBaHe ChAbPXKA M JPYTH TCXHHHECKU
pasxomd — 3 207 xuu. nesa.

TeXHHUYECKUIT pe3yiraT MO KHBOTO3aCTPaXxOBAHETO € OTpHIIaTeJIeH B pasMep Ha
3,737 XxuiL.jeBa.

KBoTara Ha pa3xo[MTe € yBelnH4eHa OT 23 % npe3 2007 r. Ha 30.6 % mpe3 2008 r.,
KBOTATa HA KOMHUCHOHHUTE € 6.3% B cpaBHeHHe ChC 7 Y0 32 2007 r., a xoMOUHHpaHaTa KBOTa
€36.7% .

Pe3ynTarbT MO TEXHHYECKaTa CMETKA TI0 0610 3acTpPaxOBaHe € MOJIOXKHMTEICH 528
XHJLJIEBA.

B HeTexHWdeCKaTa CMETKa ca IPEICTABeHH HETHHTE NOXOIM OT WHBECTHUIHUUTE,
npuHaUIexany Ha JIpyKeCTBOTO — 15,433 xunnepa. HeTHUAT pasMep Ha ApyruTe NMPAXOIH
U pasxosu € MEHYC — 4,902 XuiL.jeBa.

DHHAHCOBUAT pe3ynTaT OT ACHHOCTTA Ha 3AJ] “JI3W” 3a 2008 roquHa € neyanba B
pasmep Ha 4,354 XUILTIEBA.

O6musAT pa3Mep Ha aKTUBHUTE Ha 3A0 “II3U” Al xpM 31 nexkemBpH 2008 roavHa €
383,040 xunjeBa, Karo ce OTYMTA HapaCTBaHE C 1.1 % crupsMo TIPeIXOTHMs OTHCICH
IepUO.

Mupectunuure chcTaBnsar 92 % OT aKTMBHTE Ha APYXKeCTBOTO. TeXHHAT pasMep
napactsa cupsmo 2007 roauna ¢ 2.8%.

JIpnrotpaliHATE aKTUBH 32 JeHHOCTTa ca B pa3Mep Ha 10,568 XH71.7B. ¥ OTHOCHTEICH
11 3.6%.

BieMaHHSTa U aBAHCUTE Ca 10,820 xu1.51€Ba, KOUTO B npeoOnagasaniaTa ci 4act ca
IpeJOCTaBeHH aBaHCH, HayucneHuTe kbM 31.12.2008 roauHa, B3EMaHHA 110 3acTpaxoBaTeNTHI
1 TIPe3acTpaxoBaTEIHA JIOTOBOPH H JaHbIIM 33 BH3CTAHOBSBAHE.

IlapuynuTe CpencTBa Ca 4,100xun.nB., a [eAbT Ha Ipe3acTpaxoBaTe/IuTe B
3aCTpaxOBaTEIHUTE PE3CPBHU — 424 xun.nesa.

BaxpmkennsTa Ha 3AJ3U” KkBM 31 pexemspu 2008 ca B pasMep Ha 102,970
xuwisesa. B ocHoBHaTa yacT — 86 %, ToBa Ca 3aCTpaxoBaTeHATE PE3EpBH B pasMep Ha
88,817 xuu. niea. OT X 88,020 xuILjieBa ca Te3U MO KHUBOTO3aCTPaXOBAHETO. 3a ypexnaane
Ha IPETEHIHH 10 JOTOBOPH 110 061110 3acTpaxoBaHe, CKIIOUCHH NPEIr 01.06.1998 ¢ 3aneneH
pe3epB 3a MPeACTOALIM UIAIAHAS B pasmep Ha 797 XHWILIB.

KpaTKOCPOUYHHMTE 3a/(bIDKCHHA B pasMep Ha 8,393 XuILJIB. IPOU3IH3AT OT PasHCTHUTE
OTHOLIEHH TIpe3 TIOCNeH S MeCell Ha rofuHata.

HeTHHAT pa3Mep Ha aKTHBHTE Ha [PYXECTBOTO © 280,070 xmiJieBa W HaMaliBa
copsmo 2007 rozuHa ¢ 3,632 xun.esa unu 1.3 TMpOUEHTA.

Co6crsennst karmutan Ha 3AJ[ “/I3U” ce cheTOM OT OCHOBEH (3anucaH) KanuTtal B
pasmep Ha 38,600 xun.jiepa, IpyTy pe3cpBi 33,134 xui.jeBa, MpeOleHBUCH PE3EPB -(4,495)



xuil. neBa, 3anaced doux - 2,391 xumisieBa KakTo M HaTpyllaHa reyasfa B pasMep Ha
210,440 xun.yeBa, OT KOUTO HETHA neyan6a 3a 2008 roausa — 4,354 xum.iesa.

3A0 “J[3U” pasnonara CbC COOCTBEHH CpPEACTBA MHOTOKPAaTHO  IOKpHBAMIM
M3UCKyeMaTa TPaHHMLATa Ha TIATeXO0CIOCOOHOCT.

BcHuukH H3UCKBaHUA HA Konekca 3a 3acTpaxOoBaHETO cCa U3NBJIHCHHU.

ONMCAHUE HA OCHOBHUTE PUCKOBE H HECHUI'YPHOCTH, [TPE]I KOUTO
E M3MPABEH EMUTEHTBHT MPE3 OCTAHAJIATA YACT OT ®HUHAHCOBATA
I'OJINHA

3acmpaxoeamener pucK

JKMBOTO3aCTpax0OBaTE/HATA ASHHOCT, H3BBPLIBAHA OT JIpyXeCTBOTO € OEMAHE Ha PUCKa
oT 3ary0a Ha JKHBOT W/IH TeJIECHA ISUIOCT OT 3aCTPaXOBaHMTE JIIA, KOUTO ca IpeKu cyOeKTH Ha
prcka. Takupa pHCKOBE MOTAT jia GBIaT CBHP3AHHU CBC 3a/Ib/UKEHUC 34 M3IUIALIaHe IPU CMBPT
HJTH HETPYHOCTIOCOOHOCT, TIPU CHOUTHS, CBBP3aHH CBC 3/[paBeTO Wi HapyllieHHe Ha TejlecHaTa
[AI0CT TIPH 3TOTONMYKH. J[pyXKeCTBOTO € M3JI0XKEHA Ha HECHIYPHOCT, CBbP3aHa ¢ uecToTara H
pasmepa Ha NMPETEHUMHUTE [0 JOrOBOPHUTE. JIpyXecTBOTO CHLIO TaKa € H3JIOKEeHa Ha masapeH
PHCK 4pe3 3acTPaXOBATEJHATE W HHBECTULIMOHHHTE CH JeMHOCTH. 3acTpaxoBaTeIHUs PUCK Ce
OlIEHsABA TIOOT/EITHO 33 BCEKH 3aCTPpaxoBaTeyIeH I0roBop.

OCHOBHMTE DHCKOBE B JKMBOTO3aCTDAaxOBAaHETO Ca CBbp3aHM CBhC CMBPTHOCT,
HETPYOCTIOCOOHOCT (MHBATMAHOCT), 3a60JIeBaEMOCT, MPEKUBABAHE, OTKYIH W OTHANaHHA. H
pasxomute Ha JIpykecTBoTO. Tesu PHUCKOBE BIMAAT IpPAKO Ha pasMepa Ha TEXHHYECKHTE
pe3epBH KBbM flaTaTa Ha OaaHca.

Kem 31.12.2007 e 3amencHa JOOBIHUTEIHA CyMa KBM MAaTEMATH4ECKUi PE3EPB IO
sacTpaxoBkuTe ‘“JKMBOT” 3a NOKPUTHE Ha O4YaKBAHOTO NpeBHINaBaHEe Ha NEACTBUTENHUTE
pasxomu B Gbjele, OT KOSTO Hafi-rojiiMa 4acT ¢ NpeiABHicHa 34 3aCTPaxOBKUTE OT CTapHUs
noprdeitn. [Ipd MOMBIHATEIHO MNPEBUIICHAC Ha NEeHCTBUTEIHUTE pPa3Xolu Hal TeE3H,
BK/TIOUEHH [IPH HM3YHCIEHHE Ha 3aCTPaXOBATC/IHHTE NPEMHHM KBM Kpas Ha 2008 roauHa,
Jlpy’eCTBOTO CJIENBA [a HAYUCIH NOMBIHUTENCH Pe3Cps H CHOTBETHO JIa MIPU3HAE TEKYIUU
Pa3sXxo[y B OTYETA 32 JOXOIMTE

JIpy>XecTBOTO YIIpaBJisiBa 3aCTPaxoBaTeNHus PUCK, KOHTO IoeMa, Ype3 OrpaHHYCHHs Ha
3aCTpaxOBaTEHUTE JIMMUTH, TOZOOpABAHE Ha MPOLCIYPHTE 34 CKJIFOUBAaHE HA AOTOBOPHTE,
pa3paboTBaHe Ha HOBU MPOAYKTH W METOIH 32 reHooOpa3yBaHe, HEHTPAITM3UPAHO YIIPAB/ICHHE
Ha [IPe3acTPaxOBAaHETO H MOHMTOPHHT Ha BB3HHKBAIIATE HCKOBE.

[IpesacTpaxoBaTenHaTa CTpaTerus Ha JIpy>XecTBOTO HMMa 3a 11e71 IOCTUIaHeTo Ha
nuBepcu(UKALA Ha PHCKOBETE, 32 Jla C& OCHUTYpH GanagcupaH MopTHENRT 0T CXOIHU PHCKOBE,
KOETO [3 HAMATM [POMEHIMBOCTTA Ha pesyirara. PBKOBOACTBOTO OIPEACI CTEIeH Ha
caMo3ajIbpiKaHe, CYMHTE Hajl KOSITO Ce Mpe3acTpaxoBart.

OcHoBeH mpe3acTpaxosaTe]l Ha [pynara B yKMBOTO3ACTPAXOBAHCTO € Hali-roneMus
IIpe3acTpaxoBaTes B CBETA — Munich Reinsurance Company.

PHCKOBETE Cé KOHTPOJIMPAT € MOAXOAAIA TIOANMCBAYECKa MONMTHKA, ONPEACIAHE Ha
IIpeMHH, 3aJeITHe Ha aeKBaTHH 10 PasMEp PE3CPBH, MHBECTHPAHE Ha PE3EPBU U COOCTBEHH
CpeJICTBA M MOTHTHKA IO YPEXKIaHE Ha MIPETCHIIHH.



Dunancosu puckoee

IIpu onmepatuBHATa CH JAeiHOCT, [[pyKecTBOTO € M3/I0XKEHa Ha (HHAHCOBH PUCKOBE,
KOHTO [IPOM3THYAT OT (MHAHCOBHTE aKTHBH M NACHBH Ha JIpY)KeCTBOTO, IPE3aCTpaxoBaTeIHA
AKTHBH M TIACHBH M TEXHHYECKH pe3epBu. J[py)KeCTBOTO € pa3pabOoTHIO U BBBEJIO NpaBuiia 1
NpoLeIypH 3a yNpaBjieHHe M KOHTPOJN Ha DHCKAa C NE Ja ONpeAenaT, yUpasiisal H
KOHTPOJIHpAT CTemeHTa Ha (uHaHcoB puck. [IpaBunara ¥ MPOUEAYPUTE 33 YNPABICHHE H
KOHTpOJI Ha PUCKa Ce MPHEMaT OT YNPaBUTEIHHTE CHBETH H C€ onobOpsBatr ot Hamsopxure
CpeeTd. [aBHaTa 1ieJl Ha PUCKOBATa MOTUTHKA € a HATOXKH SCHO ONPENCNICHH MapaMeTpH
3a omepauuuTe Ha JIpyXeCTBOTO, Taka Y€ fAa OTPaHMYH MAKCHMAIHO MOTEHIMATHOTO
HETaTHBHO BIIHSHHE HA PHCKOBETE BPXY GUHAHCOBUTE PE3YITATH.

Haii-BaKHUTE KOMIIOHEHTH Ha ()UHAHCOBHS PHCK Ca JIMXBEHUAT PHUCK, KPCOUTHHUAT
PHCK, TUKBAIHUAT, BATyTHUST U Na3apEH PHCK.

Jluxeenuam puck e cCBbp3aH C €PEKTHTE OT U3MEHEHHETO Ha Ma3apHUTC JIAXBEHH
paBHHIIA BBPXY (UHAHCOBOTO CBCTOAHHE Ha JpyecTBOTO M TIADUYHH IOTOLM.
CrnpasefnuBata CTOMHOCT Ha OOmUrapuure C duxcupaH KyTIOH, BKIIOYCHH B
MHBECTMIMOHHMS moprdeitn Ha JIpy)XecTBOTO MOXe Ja C€ MPOMCHHM B pE3yiTar Ha
NIPOMEHHUTE B [A3apHHUTE JHUXBEHH MPOLEHTH. JIuxBeHUTE JOXOMH OT HHCTPYMEHTHTE C
IJ1aBalla JHXBa, KAKTO M JOXOJHOCTTA, OYAKBaHa OT JbP)KATCIUTE HA MONHIH, MOXE Aa Ce
IIPOMEHH [IpY MPOMSHA Ha Ma3apHUTE JMXBEHA MPOLCHTH. JIuxBeHUAT prck ce Habmoaasa U
yIpaB/IsABa Ype3 HOAXOAll M300p MeXIy HHCTPYMEHTH C (uxcupaHa H IJaBalla JIHXBa,
KAKTO H 4pe3 CHIOCTaBsHE Ha MaTypUTETa Ha aKTHBUTE H 3a/(bIDKCHUATA.

Kpeoumnuam puck € PHUCKBT KOHTParcHTHTC Ha Jlpy*ecTBOTO Aa He Morar Ja
W3MIATAT CBOUTE 3aNB/DKEHUs, KOTAaTO T€ CTaHatT JIB/DKUMH. J[py>KeCTBOTO 3a1€Ns IPOBH3HH
3a 3ary6u oT obe3lieHKa KbM JartaTa Ha Oanaxca. KoHUEHTpauMsTa Ha KpeAUTCH PHCK Ce
pasmpenens MeXIy MOpThedn oT HMHBECTHLMH OT $UHAHCOBH AaKTHBH 3a TBPIyBaHe,
(UHAHCOBH AKTHBH HA PAIIONIOXKEHUE 3a MPOJakOa, THPrOBCKUTE U GaHKOBHTE B3€MaHH H B
[10-MAJTKa CTelleH KPaTKOCPOYHH M APYTH HHBECTULIMK Ha JIpyXKeCTBOTO.

JTuxéuoHuAmM Puck € CBBP3aH C HECHOTBETCTBUE HA MAaTypUTCTHHTE CTPYKTYpH Ha
aKTHBHTE U nacuBuTe. JIpy>KeCTBOTO €)XKETHEBHO H3ILTalla 00e31eTEH U 110 3aCTpaxoBaTeIH!
HONHUIM, KaKTO M JPYrd 3aAbIDKEHHS, KOWUTO BB3HUKBAT IIPH obuyaiiHaTa JEHHOCT.
JlpyxectBata 0T JpyKeCTBOTO ©XEIHEBHO CIIEAT U KOHTPOIHpPAT CBOHTE MOTPEOHOCTH OT
JMKBUIHOCT YpE3 yIpaBICHHUE HA BXOMALIUTE U U3XOAAIIMTE apHIHH MOTOLH. bescpounute
M KPaTKOCPOYHHTE JETO3UTH BB GMHAHCOBM HHCTHTYLMH C€ W3IOJN3BAT 32 OCHIyPSABAHC Ha
HeoOXouMaTa THKBUIHOCT.

Baaymuuam puck € CBbp3aH C prcKa CTOHHOCTTa Ha ($UHAHCOBUTE AaKTHBH K M1ACHBH

Ja ce TPOMeHH TOPaAH H3MEHEHHE Ha BATyTHUS KypC.
JIpy’ecTBOTO € M3I0XEHO Ha BaIyTeH PUCK IIpH U3BBpIIBAHE Ha TpaH3aKUUH,
JIEHOMHHUpPAHH B 4y)K[a BaTyTa. TpaH3aKIHHUTE, NCHOMUBUPAHH B HyXKIa BaJIlyTa NOpaXaatT
nmeyanOM ¥ 3aryOM OT pa3jMKH BbB BATYTHH KypCOBC. dUHAHCOBUTE AKTHBH M [1AaCHBH HA
JIpy*ecTBOTO, IEHOMUHHpPAHH B €BPO HE MOpaXIaT BaTyTeH PHCK, TBHH KaToO B YCJIOBHSATA Ha
yCTaHOBEHHs BaTyTeH OOpH B CTpaHaTa, KypChT Ha JICBA KbM eBpoTO € puKcupaH. Tl KaTo
IpyecTBOTO IPenCTaBs (uHAHCOBHTE CH OTYETH B JICBA, MOCIEIHUTE MOrat na Owaat
[OBJHSHM OT JBWKEHHs HAa BATyTHATE KyPCOBE MEXTy BAIyTH Da3gHIHM OT €BPOTO H
ObNTapCcKys JIEB.



B cwotBercTBHE ¢ noiutukure Ha ['pyna Keit bu Cu, I'pynara JI3H orpanu4vana
BaNyTHATa CU €KCIIO3UIIKs, KaTo 3a Task Les npe3 2007 € OChIUECTBHIA HAKOIKO CAEIKH C
JIEPUBATHBH C OTJIel OTPAaHUYABAHETO [IPEANMHO HA €KCIIO3HLIUATA CH B INATCKH J0NApH.

JIpYXKeCTBOTO € H3JIOKEHO Ha pa3uyHH na3apHu puckose. llazapuusar puck ce
CBBP3Ba C BEPOATHOCTTA OT HACTHIIBaHE Ha OBACIIM IPOMEHH B NpeobiiaaBalinTe rnasapHu
yCloBUS, KOMUTO OHMXa MOBIWSUIM CBIIECTBEHO BBPXY (GUHAHCOBOTO CBCTOSHHE Ha
Jlpyxectsoto. [1azapHuTe PHCKOBE BH3HHKBAT IO OTHOLIEHUE MO3ULMUTE HA JIPy)XeCTBOTO B
JIMXBEHH, BAJYTHH, KAMTAJIOBH H APYTH (UHAHCOBHA HHCTPYMEHTH, KOMTO Ca 3aBHCHMH B
e[Ha WM JPyTra CTENEH OT NPOMEHUTE B OOIIMTE MM CICUU(PUYHH Na3apHH YCIIOBUS, KaTO
IIPOMSHA B JMXBCHUTE HUBA, KPEIUTHHTE MapiKOBE, KyPCOBETE Ha YYXKIECCTPAHHUTE BANYTH,
[leHUTE Ha KAUTAJOBUTE MHCTPYMEHTH W Apyru. IlasapHmar puck € M3BBH KOHTpOJa Ha
JIpy’KeCTBOTO M Karo LsI0 He Moxe ga 6wae ausepcuunpupan. OCHOBEH MeTon 3a
HaMma/sBaHE HA MAa3apHUS PHCK M HErOBMTE KOMIIOHEHTH € ChOMpaHe W oOpaboTBaHe Ha
uH(OpMAIMA 3a MAKPOMKOHOMHYeCKaTa cpefia M Ha Tasd 0Oasa - IPOTHO3MpaHe H
TIIpUCIIOCOOSBaHe HA HHBECTHLIHOHHATA MOMTHKA KbM O4aKBaHHTE IPOMEHHU B Cpe/aTa.

HHO®OPMAIINA 3A CKJIIOYEHUTE I'OJIEMHU CAEJKA CbC CBbP3AHU
JIMLIA 1O CMHCBHJIA HA § 1, T. 6 OT JONBJIHUTE/HATA PA3IIOPEJBA HA
3AKOHA 3A CYETOBOACTBOTO :

ITpez 2008 r. 3MTAJ] «A3M»:

- HIMa CKJIOUYCHHU CHEJIKHA CHhC CBBbpP3aHM JIMIA, KOUTO Ca ITOBIMAIN CBILICCTBCHO Ha
(bI/IHaHCOBOTO CBCTOSIHUE HUIIH pE3YJATaTHTE OT JEHHOCTTA HA APYXKECTBOTO B TO3H NICPHOA,

- HsIMa IPOMCHH B CKJIIOYCHHUTE CACIIKH CBC CBBP3aHM JIALA, OIIOBECTCHH B F'OAUMIITHUASA
0TYeT, KOUTO UMAaT CBIICCTBECHO BB3ICHCTBUE BBPXY QJHHaHCOBOTO CBhCTOAHUEC HIIU
pesyiaratute OoT JEeHHOCTTA Ha APYKECTBOTO.

HacTosmumsT HOK/Ia] € H3roTBeH Ha ocHoBaHMe 4. 33, an.1, 1.2 ¥ an.3 na Hapenba Ne
2 /2003 3a npocreKTHTe MpU IyOIHYHO Npejiaraie U JI0MyCKaHe 10 TbProBUs Ha perysMpan
lasap Ha [eHHH KHHKA W 32 Pa3KPUBAHETO Ha MHGOpMAalus OT IMyOIHYHHTE NPYXKECTBA U
JAPYTHTE EMUTEHTH Ha LIEHHH KHHXKA.
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Cnpasxa: T.3 "Omuem 3a napuunus nomox "

OTYET 3A TAPUYHMUS [TIOTOK

wa 3A 11 "J3U"
xuM 31,12.2008r.

Texyuw nepuon

Ipenxoxen nepuon

(xua. as.) (xnt. aB.)
L[MAPHYHA IOTOLM OT OIIEPATHBHA JEHHOCT
1.|Tonyyeun npemun 36 415 35 937
a)|[Ipsko 3acTpaxoBane 35 868 35 308
6) |[Tonyuenu npe3acTpaxoBaTeHH [TPEMHUH 547 629
2.|[Tnarenu nmpe3zacTpaxoBaTeaHy PeMHUU -185 -95
3.{[1narenu o6e3nieTEHHS U CYMH -27 184 -26 103
a)|IIpsko 3acTpaxoBaHe -27 058 -26 102
6)]AkTHBHO npe3acTpaxoBaHe -126 -1
4.|Bb3cTaHOBEHM CYMH OT IIpE3acTPaxoBaTelx
5.{TInawanuns Ha JOCTABYHIIM U CIY)KUTEIH -6 367 -8 407
6.|I1nareHy aKBU3MLIMOHHH Pa3XoaH -2 094 -2 425
7.|I[1natesu TakcH 1 BHOCKU -3 276 -2 135
8.|[Tomyyeny auBUIEHTH 1 892 19 356
9.|[Tonyuenu TUXBH
10.|[Hoxyuenn HaeMu 154 232
11.{TInaTeHy AaHbUM BHPXY IPEMUHUTE H NPUXOAHUTE -1 344 -1 079
12.{Ipyry napHyHH NOTOUM OT ONICPATHBHA JEHHOCT -539 816
13. | Hemnu napuunu nomoyu om onepamugna desivocm (I) -2 528 16 097
HITAPUYHHU NIOTOHM OT HHBECTHIHMOHHA
1.}ocremuienus oT npogax6y Ha akUU 82 695
2. {ITocTbIienus OT IPABUTENCTBEHH HEHHH KHHXKA 13 001 14 152
3.{HocThinedus 0T APYTH LIEHHH KHIXKA ¢ PUKCHPAH JOXOM
4.{IToxynka Ha aKuKH
5.|Tokyrnka Ha MPABUTENCTBEHH LIEHHH KHHXA -10 680 -8 552
6.|[Tokynka Ha APYTrH LEHHH KHIKA -5 685 -4 009
7.|dpyry napuyHHU NOTOLM OT HHBECTHULIMOHHA AEHHOCT -66 758 3007
8. {Hemnu napuunu nomoyu om uneecmuyuonxa oetinocm (1) -70 122 87 293
IIL | IAPAYHUA NOTOLH OT ®HHAHCOBA AEMHOCT
1.|I1naredu nnBHUAEHTH
2.|[Inarexu nuxBu -8
3.{ITocTbunenus 0T eMUTHPAHU LIEHHH KHMXKA
4. |[Inamanus 3a 06paTHO U3KYTIEHH LIEHHH KHMXA
5.|ITapuusK OTOLH, CBBP3aHU C MOJYUYCHH 3aEMHU 436
6.][Tapuusn MOTOLM, CBBP3aHU C NPEJOCTABEHH 3aEMH
7.]dpyru napu4ny noTolM OoT GHHAHCOBA AEHHOCT
8. | Hemuu napuunu nomoyu om ¢unarcosa deiinocm (111) 0 428
H3MEHEHHE HA MAPUYHHUTE CPEACTBA IIPE3
IV.{IEPUOJA (I+11+1IDH -72 650 103 818
V.JHAPUYHH CPEJCTBA B HAYAJIOTO HA ITEPHOJA 211 075 107 257
VL[MAPHYHH CPEJICTBA B KPAA HA HEPHOJA 138 425 211075
,"//> 4
Mara: 26.01.2009r, I'n. CuetosomTen: /] Mpeactasnapamy:




Cnpasxa T.4 "Omuem 3a cobcmeenus kanuman "

OTtuerT 32 COOCTBEHHS KANMUTA
Ha 3AJ1 "JI3H"
kbM 31.12.2008r.

3anucaH aKUMOHEPER I l'I
Tokazarenun KamuTan 1 eKBHBAJICHTHH PEMHH OT| LIpeoueHbHEt Pesepsu | Tleyan6a 3ary6a O6wo
EMHCHH pe3eps
donaose
1 2 3 4 5 6 7 8
banatc kpM | AHyapH 38 600 3 544 33134 206 033 281 311
1. ITpeouenxa Ha JIMA, B T. 4.
(a) |ysenmueHue
(6) |uamaneune
2. |Mpeouienka Ha MHBECTHLUMH, B T. 4. -8 039 -8 039
(a) |ysemuuenue 4 126 4 126
(6) {Hamanenune -12 165 -12 165
3. |OrtuereHa nevanba (3ary6a) 3a nepuona 4 354, 4 354
4 Pasupenenenue Ha neyanba npes 0 0
roAMHaTa 32:
(a) {AUBUICHTH
(6) |3anucaH kanuTan
(8) |pesepen O
(r) |apyru
5. |MoxpuneaHe Ha 3ary6u npe3 roauHaTa
6 H3meHeHHe Ha KanHUTana 3a CMETKa Ha
' {coBcTBEHUUMTE, B T. U.:
(a) |yBenuueHue
(6) | HamManeHue
7. {Hskynean cobcTBeHH akiuu (<)
8. |ITpomenu B CHETOBOAHATA TOJHTHUKA
9. {Ipyru u3aMeHeHus B COOGCTBEHUS KaKUTaN 53 53
bajauc kbM 31 nexeMspu 38 600 0| -4 495 33 134/ 210 440 277 679
JHara: 26.01.2009r. Haroreun:

PRI




3ACTPAXOBATEJIHO AKITUOHEPHO JIPYXXECTBO /3A%y “JI3H1”

rp. Codus Gyn. “Llap OcBobomuren” Ne 6

Cnpaska no Ipunoxenne Ne 9 kbm uit. 28 or Hapea6a Ne 2/2003r.,
KbM (HHAHCOB OTHYET 3a 4eTBbPTO TpHMeceune Ha 2008 r.

1.1. TpomsHa Ha nuUATa, YIPAXKHABAIM KOHTPOI BBPXY APYXKECTBOTO — HAMA.

1.2. TlpomMsHa B CBhCTAaBa HA YIpPABMTEJIHHTE W HA KOHTDOJHUTE OpraHH Ha
APYXeCTBOTO M NPHYMHH 32 MpOMSHATa; MPOMCHH B HAYWHA Ha [PEINCTABIABAHE;
Ha3HAYaBaHE MIIH OCBOOOX/[aBaHEe Ha IIPOKYPHUCT — HAMA.

1.3. H3MmeHeHHs W/UIM JONBIHECHUS B yCTaBa Ha APYKECTBOTO — HAMA

1.4. PemeHue 3a mpeobpasyBaHe d OCHINECTBABAHE Ha I[Pe0Opa3syBaHETO Ha
JPY)XECTBOTO; CTPYKTYPHH IPOMEHH B APYXKECTBOTO —~ HAMA.

1.5. OTkpuBaHe Ha MPOU3BOACTBO IO JMKBHAALMA H BCHYKH CBINCCTBCHH CTAllH,
CBBP3aHH C IIPOU3BOACTBOTO — HAMA.

1.6. OTkpuBaHe Ha MPOU3BOJACTBO IO HECHCTOATEIHOCT 3a NPYXKESCTBOTO HIM 34
HEroBO NBIIEPHO APYXKECTBO M BCHYKM CHIUECTBEHM €TAlH, CBBP3aHH C IPOU3BOJACTBOTO —
HSIMA.

1.7. TlpunoGuBane, MpeJOCTaBsIHE 3a IOJI3BAaHE MM pPasNoOpexXiaHe ¢ aKTHBH Ha
royisMa cToMHOCT o wr. 114, an. 1, T. 1 3TTLK - mama.

1.8. Peienne 3a CKIIOYBAHE, IIPEKpaTABaHe M pa3BajsHE Ha JAOTOBOp 3a ChBMECTHO
OpeAnpHsITHE — HAMA.

1.9. ITpomsiHa Ha OQUTOPHTE HA JAPYKECTBOTO H NPHUHHHM 33 IPOMSHATA — HAMA.

1.10.- ot™.

1.11. O6aBsBane Ha nedanbara Ha apyxecTBoto — 4 354 000 1eBa.

1.12. CpiiecTBeHH 3aryou U NPUYKMHHY 3a TAX — HAMA.

1.13. HenmpeABHAMMO WX HENPENBHAEHO OOCTOATENCTBO OT H3BBHPENCH XapaKtep,
BCJIEACTBHE HAa KOETO APYIKECTBOTO HIIH HETOBO ABIUCPHO IPYKECTBO € MPETHPIISIO MIETH,
BB3/IM3AIIH HA TPH WM IOBede IPOLEHTa OT COOCTBEHHUS KalMTAT Ha APYKECTBOTO — HAMA.

1.14. My6au4HOTO pa3KpUBaHe HA MOAMGUIMPAH OJUTOPCKH AOKIa- HAMA.

1.15. Pemenue Ha 00moTo ¢hOpaHue OTHOCHO BHJa U pa3Mepa Ha NUBUACHTA, KaKTo U
OTHOCHO YCJIOBHATA M peJia 32 HErOBOTO U3MJAIAHE — HAMA.

1.16. Bp3uukBaHe Ha 3aQb/DKEHHE, KOETO € CBIIECTBEHO 3a JPYXKECTBOTO MM 34
HEroBO MNBIIEPHO IPYXKECTBO, BKIIOUMTENHO BCAKO HEM3ITBIHEHHE HIM YBEIMHCHHE Ha
3aIb/DKCHUETO — HAMA.

1.17. Bu3uukBaHe Ha B3€MaHE, KOETO € CHIIECTBEHO 3a APYKECTBOTO, € IOCOUBAHE Ha
HETOBHUSA MASK — HAMA.

1.18. JluxBuaHM npobieMH U MEPKH 33 PUHAHCOBO MOANOMATaHe ~ HIMA.

1.19. VBeanyeHUe WM HaMaJleHHE Ha aKIHOHEPHHUs KaluTal — HAMa.

1.20. TIoTBBpIK/IEHHE Ha IPETrOBOPH 3a NPUIOOUBaHE Ha JIPYKECTBOTO — HE.

1.21. CxmoyBaHe WIH H3MBJIIHEHHE HA CBIIECTBCHH [OTOBOPH, KOHUTO HE Ca BBB
Bpb3Ka ¢ o0uJaiHaTa IEHHOCT Ha JPYKECTBOTO ~ HAMA.



122, CraHoBMINE HAa YIpPAaBUTENHHS OpraH BbB Bpb3Ka C OTIPABCHO THProBO
IpeUIOKEHHE — HE.

1.23. IlpekparsBaHe MM CBIIECTBEHO HaMaJlABaHE Ha B3aMMOOTHOIICHHATA C
KIMEHTH, KOMTO (opmupar Haii-manko 10 Ha CTO OT TPHXOIHTE Ha JPYXECTBOTO 3a
[OC/IEHUTE TPY TONMHH — HAMA.

1.24. BpBexIaHe Ha HOBM MPOIYKTH M pa3paboTKy Ha nasapa - HAMa.

1.25. FomeMu MOpPBYKH (BB3NU3aLIM Ha Hal 10 Ha cro OT CpeJHHTE MPUXOAH Ha
JPY’KECTBOTO 3a MOCIEAHUTE TPH TOJUHU) - HAMA.

126. PasuTMe W/WIM NpOMsHa B oOeMa Ha IMOPBYKHTE H H3MOJ3BAHCTO Ha
TIPOM3BOCTBEHUTE MOIIHOCTH ~ HAMA.

1.27. TlpeycraHoBsBaHE npojaxOuTe Ha HafeH MPOAYKT, dopMupaly 3HaYUTETHA
yacT OT IPUXOAUTE Ha APYKECTBOTO — HAMA.

1.28. Tlokymka Ha NATCHT — HAMA.

1.29. TMoayuaBaHe, BPEMEHHO IIpEyCTAHOBSBAHC Ha MOJ3BAHETO, OTHEMaHe Ha
paspelieHue 3a JeHHOCT (uueH3) ~ HAMA.

1.30. O6pasyBaHe MM [PEKpaTABaHE Ha cbeOHO UM apOUTPAXHO HEJI0, OTHACHIIO
ce 10 APYXECTBOTO MJIM HETOBO JIBIIEPHO APYKECTBO, € leHa Ha UcKa Haii-manko 10 Ha cTo
OT HETHHUTE aKTHBH Ha JIPYXKECTBOTO — HIAMA.

1.31. Tlokynka, npofiax0a Kk y4peaeH 3aJ10T Ha JANOBH y4acTH B TBPrOBCKH [IPYKECTBa OT
eMUTEHTA WM HErOBO JAbLIEPHO JPYKECTBO - HAMA.

1.32. UsroTBeHa MporHo3a OT €MUTEHTa 33 HETOBHTC dHUHAHCOBM pe3yNTaTH UIU Ha
HeropaTa MKOHOMHMHYECKA Tpyfa, aKko € B3eTO pElleHHE IpOrHo3ata na Obae paskpuTa
ny6UUHO- HAMA..

1.33. TIpucuKaade Wiy NpomsHa Ha peHTHHY, M3BBPUICH IO MOPHUKA Ha EMUTCHTA
HAMA..

Jlpyru oGCTOATENCTBA, KOMTO IPYKECTBOTO CHHIA, ye Oumxa MoraM Ja Obmar oT
3HAYEHHE 3a MHBECTHTOPHTE NP B3EMaHETO Ha PELICHUC 1a npuao0KsIT, Aa NpoJaIaT HiH fa
[POABIUKAT Ja IPUTEXAaBaT IyOIUYHO NPEANAraHu [IEHHH KHIKa- HAMA.
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a) I/IH(l)OpMaLII/ISI 3a MPOMCHHUTEC B CYCTOBOAHATA ITOJIUTHKA ITPE3 OTYCTHHUA NICPHOI, IIPHIHNHHTE
3a TAXHOTO M3BBPIIBAHE H 10 KaKbB Ha4iWH €€ OTpa3siBaT Ha (bPIHaHCOBI/IH pe3yaTtar Hu
COOCTBECHHS KamKMTal HA EMUTCHTA - HAMA HACHTDRIULIU RPOMEHU

0) uadopManKs 3a HACTHIIWINA IIPOMEHH B HKOHOMHYECKATa rpyla Ha EMUTEHTa, aKO y4acTBa
B Takapa Irpymna- HAMA HACHbRUIU NPOMENU;

B) HHMOpMAIKS 32 PE3YITATUTE OT OPraHU3aLUOHHU IIPOMEHH B PAMKUTE HA EMHUTEHTA, KaTo
npeobpaszyBane, npogaxba Ha IpyXecTBa OT MKOHOMHYECKATA Ipyla, anoOpTHH BHOCKU OT
APYyXECTBOTO, JaBaHe MOJ HaeM Ha HMYIIECTBO, IBJIOCPOYHH  WHBECTHLIHH,
NPEyCTAHOBSBAHE HAa [eHHOCT - HAMA OpP2AHU3AUUOHHU RPOMEHU 6 paMKume HQ
eMumenma;

T) CTAHOBHILE HA YIPABUTENHHS OpraH OTHOCHO BB3MOXHOCTHTE 3a peaiu3alds Ha
nyONUKYBaHHM MPOTHO3M 32 pe3ylTaThTe OT TeKylliata (GHHAHCOBA IOIMHA, KaTO C€ OTYHTAT
pesyaTaTHTe OT TEKYWIOTO TPHMECcedHe, KakTo M HH(popMmauus 3a (aKkropure H
0OCTOSATENCTBATa, KOMTO IIE€ MOBIMAAT Ha MMOCTUTaHETO Ha MPOTHO3HMTE PE3y/ITaTH Haid-
MaIKO 3a CJIEJBAIOTO TPUMECEYHe- He A HAAUYHU (PAKmopu, Koumo 0a ROGIUAAM
OmpuYaAMmenHo HA Peanu3auuaAma Ha PUHAHCosUme RPOZHO3U;

1) 3a MyGIMYHATE OPY)KECTBA - AaHHH 3a JIUNATA, IPUTEXKABAIIH TPSIKO M HEMPsIKO Ha#-MalKo
S Ha CTO OT IJacoBeTe B OOUIOTO ChOpaHHEe KBbM Kpas Ha CHLOTBETHOTO TpHUMeECEudue, H
NPOMEHUTE B NPUTENKABAHHUTE OT JHMLATA [JAacOBE 3a MepHoJa OT Kpas Ha NpPEIXONHHA
TPHMECEUEH TIEPHO/I- CHOBPIHCAM Ce 8 ODACHUMETHUME DeNeHCKU;

€) 3a nyOAMYHUTE APYXKECTBa - [JAaHHU 3a aKIMUTE, NPUTEKABAHH OT YNPABHTEC/IHHUTE H
KOHTPOJIHH OPraHd Ha eMHTEHTa KbM Kpas Ha CBOTBETHOTO TPUMECEYHE, KaKTO i MPOMEHHTE,
HACTBOM/IM 32 MEpPHOAa OT Kpas Ha MNPEIXOJHHMS TPHUMECEYeH MEepHO] 3a BCAKO ITHIE
HIOOTIENIHO YyHPAGUMETHUME OP2AHU HE NPUMENCASAM AKUUU OM eMUmenma;

) uHpOpMALHA 3a BHCSIIM CHACOHH, aIMHHHCTPAaTHBHH WM apOMTPRXHH MPOU3BOICTBA,
Kacaelly 3a/b/DKEHUS NI B3eMaHus B pazMmep Haii-maiko 10 Ha cTO 0T COOCTBEHMs KalKTa
Ha €MHUTEHTAa; ako o0IaTa CTOMHOCT Ha 3aAb/DKCHHATA WIM B3€MaHHATA HAa €MUTEHTa I10
BCHUKM 00pa3syBaHH NPOM3BOICTBA HAaAXBBPNA 10 Ha CTO OT COOCTBEHHS My KamuTal, ce
npecTaBs MHPOpPMALHsl 32 BCSIKO IIPOH3BOACTBO MOOTAENHO —~ HAMA GUCAW{U Oera om
maxkve xapaxkmep;

3) uH(OpMALMS 3a OTILYyCHATHTE OT €MHTEHTa MJIH OT HErOBO ABLUCPHO APYXKECTBO 3aeMH,
TIpeNOCTaBsAHE Ha TApAHLMU WK [I0eMaHe Ha 3aIb/DKeHUs 0010 KbM €QHO JHLE HIIH HErOBO
ABIIEPHO OPYKECTBO, B TOBA YHCIIO M Ha CBBbP3aHH JIMI@ C [OCOYBAHE HA XapaKrepa Ha
B3aMMOOTHOIIIEHHATAa MEXAY E€MHUTEHTa M JIMIETO, pasMepa Ha HEM3IUIaTeHaTa TIaBHUIA,
JUXBEH IIPOLIEHT, KPAeH CPOK Ha [1oracsiBaHe, pa3Mep Ha I0€TO 3ab/DKCHHUE, YCIOBHSA U CPOK-
HAMA COEJIKU C MaAKbe Xapakmep.
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[TOJIPAHU ITOACHUTEJIHU BEJIEXKKH
KBM ®MTHAHCOB OTYET
3a 4eTBBPTOTO TpuMeceyre Ha 2008 roguHa

O0ma undopmaunus

3acTpaxoBaTENHO aKLMOHEPHO IPYXECTBO “II3N” (“Hpyxectsoro”, “I3U”, “3AJ II3U”) e Tbproscko
JIPY’ECTBO MO CMHUCBIIa Ha THPrOBCKKs 3aKOH, MPaBOTIPUEMHHK Ha Ch3/IANICHHUA 11Pe3 1946 roauna, upes
0BeMHABAHE HA BCHYKHM HALMOHATHH M KJIOHOBE HAa YY)KICCTPAHHMTE 3aCTPAXOBATENHH IpYKECTBa,
OCBHLIECTBABALLM 3aCTpaxoBaTenHa JeiHocT B bearapus, J{bpkaBeH 3aCTPaxoBaTe/ieH HHCTHTYT.

Jlpy’ecTBOTO € peructpupaHo B PermyOnmnka beirapus, Cbc CefalHilie M ajpec Ha yrPaBICHHC.
rp. Codus, obmmna Cpeneu, Oyn. “Lap Oco6oauren” Ne 6. 3AJ] I3 usebpiuBa NeHHOCTTa CH HA
TepuTopusTa Ha Pery6auka brarapus. C pemienue Ha O6uI0TO chOpaHHE HA AKLMOHEPHTE, IPOBEAEHO
Ha 31 mapt 2006, e ycTaHOBEHA ABYCTEIIEHHA CHCTEMA Ha YNPABJICHHUE.

JI3U npurtexaBa JHIEH3 3a 3aCTPaxoBaTe/lHa W MpE3acTpaxoBateiHa JeHHOCT MO BCHUYKH BHIOBE
3acTpaxoBkH OT paszen I wa Ilpunoxkenue Ne 1 xpMm Kopekca 3a 3acTpaxoBaHETO, ¢ U3KJIHOYEHHE Ha
3acTpaxoBka 3a M3KyMyBaHe Ha KarnMTaj, Kakio H 3a 3acTpaxoBka 3siomnonyka oT pasnea Il Ha
HUTHPAHOTO MPHIIOKEHHUE.

3A/1 JI3U e ny6auyHO ApYKECTBO, PErdCTPUPAHO Ha Bwarapcka ¢ounoa Gopca - Codus Ha
15 maii 2003. Kum 31 nexkemspu 2008 maxopuraphusat cobetsennk KBC INSURANCE NV, bearus,

npurexasa 89,55% OT akUHOHEPHHA KanuTal Ha JIpyxecTBOTO.

Koncoauganus

3A 3U npuTekasa Hag 50% OT aKUUHTE Y NUIOBETE Ha CeJHUTE ThPrOBCKH APYHKCCTBA.
p p py

HAWMEHOBAHUE HA JPYVXKECTBOTO [TIPEJMET HA JEMHOCT

J13H - Q6o 3actpaxosane ALl Q06110 3acTpaxoBaHe

JI3U 3apasuo ocurypssate Al 3apaBHO OCHTYPABaHE

JI3U Unsect Al W HBECTHIHOHHO TTOCPEIHNYECTBO
Fanoyeii Boarapus OO Twproecka AeHHOCT

J3H Oraux u Typussm EOOJL VrpasicHHE Ha HMOTH

WHBECTHLIMKTE B JbLIEPHHTE APYXKECTBA ca MpeACTaBEHH NO TAXHATA LICHA HA npuaoGuBaHe, HamasleHa
che 3aryGuTe oT o6e3ueHKa, M HACTOSWMAT (QUHAHCOB OTYET HE MpeAcTaBilisa KOHCOJMIMpaH Mo
CMHCBJIA Ha 1. 37 a1, 2 oT 3aKkoHa 3a CYETOBOACTBOTO M MeKAyHapOaAeH CHETOBOACH CTARAAPT (MCC)
27 “KOHCOMMINPAHH H HHAMBHIYATHH GHHAHCOBH otueTn”.

Jlpy»EeCTBOTO H3rOTBs OTAEIHO KOHCOIHMAHPAH dunancos order cvriaacHo MCC 27 u OBIrapPCKOTO
3aKOHOAATEJICTRBO.
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Ba3a 3a u3rorpsiHe Ha (PRHAHCOBHTE OTHETH

HacToAIKMIT MEXIUHEH (DHUHAHCOB OTUET € M3TOTBECH B CHOTBETCTBHMC C HALMOHATHOTO CYETOBOIHO
3aKOHO/IATE/ICTBO, NMPUIOKHMO 33 3aCTPaxOBaTENHH IpYHecTBa B Bboarapus. CprnacHo 3akoHa 3a
CYeTOBOICTBOTO Ha TepuTopHsita Ha Perybnuka bynrapus ce npunarar MesxyHapOgHUTE CTaHAAPTH 3a
¢bHHAHCOBO OTHYHTAHE (MC®O), onobpenn ot KomucusiTa Ha EBponeickus Chio3.

B nombaHenune, KOAEKCHT 3a 3aCTPAaX0OBaHETO (K3) H3MCKBa 3aCTpaxoBaTe/IuTe 1a Ch3aBaT 1 MoIbpHar
3aCTPaxOBATENHA PE3EPBH IO PEIl M METOHKA, ONPE/CICHH ot Komucusita 3a punancos Haasop (KOH) ¢
HapenGa. CobrimacHo K3, Te3ut pe3epBH ca e/ieMeHT Ha CUYETOBOJHHMTE Pa3XOAH BBB (UHAHCOBHSA OTHET.
[Ipu U3rOTBAHETO HA HACTOALIMA MEHJIMHEH ¢uHatcoB oTdeT [IpyKecTBOTO ce € CbOOpasHno 4 ¢
mucksanuara Ha KOH ompeaeneHu B Hapenfa OTHOCHO TPHM3HABAHETO HA MNPUXOIUTC OT
3aCTPaxoBATE/HU NPEMAM K CBBP3AHHMTE C TAX BICMAHHA H 3ary6u ot o0e3UeHKH.

HacTOALMAT MHAMBUIyaieH GHHAHCOB OTYET € M3rOTBEH € 0610 MpenHasHaueHue, NPH Cra3BaHe Ha
NPUHLMIKTE 33 ASHCTBALIOTO NPEANpUATHE H TEKyLIOTO HAUHMC/SABaHE M OCUrypsiBa uHbopMaLus 3a
(pMHAHCOBOTO CBCTOSIHHE, PE3Y/ITATHUTE OT JeHHOCTTa M TApUYHWTE MOTOLM Ha JIpYXKECTBOTO KbM 31
nexemepu 2008.

JIpy’KeCTBOTO C/IE/Ba CBLUMTE CHETOBOAHH NMONNTHKH A METOIM HA M3UMCIIEHUE 33 OTYETHHS mepuon 1
aHyapu — 31 mexeMBpH 2008 roadHa, KaKTO Ca OMOBECTEHH B FOAMINHHA dunancoB oTyeT XbM 31
nexemspu 2007 roauHa.

O6uuaiinata neiiHoct Ha 3AJl “JI3U” He ce xapakTepu3vpa CHC CE30HHOCT W/IM LIMK/IMYHOCT, HE €
pasjieNiena Ha TeorpacKu CeKTOpH U He hopMHpa CEKTOPEH NMPHXOL M CEKTOPEH PE3YITaT.

AKHIMH B IbIlepHH NpeINpHATHS

AKIHOHEPHATE Y4acTHsi B T€3H MPEANPUATHA Ca KANHUTATIOBA UHBECTUUMH B JPYXECTBA, B KOHTO 3A70
JI31 ynpakHiBa KOHTPOI Ype3 MPHTEKABAHE ApsIKO H/MIIH KOCBEHO Ha Haj 50% OT KanuTasa UM.

OTYeTeHOTO HApacTBaHE IO Tasu no3uuud OT Gartanca na 3AJ1 JI3U e B pesynrar Ha y4acTHeTO B
yBENMYEHHETO Ha KamuTana Ha IBIHIEPHOTO “JI3U - O6wo 3acTpaxosaHe” AJl ¢ mapudHa BHOCKA B
pa3Mep Ha 55,000 xun. nB.

H3MeHeHHeTo Ha ISJIOBOTO YYacTHe B KanuTala Ha “J[3U Obwo 3acTpaxoBaHe” AJl € NPEACTaBCHO B
cneqHaTa Tabnuua:

Kbm Kbm Kem KM
31.12.2008 31.12.2008 31.12.2007 31.12.2007
% Ha yuacTue B XWIL. 1B, % Ha yJyacTHe B XU JIB.
Kanurajia Kanuraia
JI3U - O6wo 3acTpaxosate A/l 99.30% 80,428 97.80% 25,428
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OcHOBeH KAITHTAJ

OCHOBHHMAT KanuTas ce cbeTou oT 3,860,000 06MKHOBEHH aKLHK C MPaBO Ha 1J1ac ¢ HOMUHATHA CTOMHOCT
10 srea Ha aKuUs.

AKLII/IOHepHOTO y4acTtyae B OCHOBHMA KanuTas ce pasnpenesns KakTo cacaBa:

(%)

Kem 31.12.2007 KBC INSURANCE NV, benrus 89.4
AKIHMOHEPY IOPHIHYECKH LA 10.5

Axumodepd GU3UUECKH JTMLA 0.1

100.0

KoM 31.12.2008 KBC INSURANCE NV, benrns 89.6
AKLUHOHEPH IOPHIHUYECKH JIMIA 10.4

AKUAOHEPH QUIAIECKH THUA 0.0

100.0

CpbriacHo AKTyaJIHUA CIIMCBK Ha aKUHOHEpUTE, BOACH oT I_ICHTpaJIHI/ISI Jerno3ydrap, CJHeAHHTC OT
MUHOPHUTAPHHUTEC aKUUOHEepH NnpuTexKapaT roBeue OT 5% OT Karnurajia Ha I[p}/)l(eCTBOTO, KaKToO CjcaBa:

KoM KoM
31.12.2008 31.12.2007
Julius Baer International Equity Fund 9.2% 9.2%

OCHOBHMAT J0X0J Ha akuus € U34HACJICH KaTO HETHaTa neyajida 3a OTUETHUA NEPHOA € pa3fdciiCHa Ha
cpeaHo-npeTerneHHﬂ 6p0ﬁ Ha AbpXKAHUTC 0OMKHOBEHH aKL[UH, KAaKTO CjieaBa:

KsMm KM
30.12.2008 31.12.2007
Cpeano-npeTere 6poi akuuu 3,860,000 3,860,000
Meyanta 4,354 36,729
Jloxoa Ha aKliud B JIeBa 1,13 9.52

CbGUTHS U CHeJKH, ChIIECTBEHH 3a pa30upaHeTo HA MEXIHHHHSA $UHAHCOB OTYET

Hpe3 OTYETHUA TICPHOL Ilp}/)KGCTBOTO He e U3JaBajio, U3KynyBajio H roracaBajio AbJIFOBH U KanuTal0BH
LICHHHU KHHTH.

0610 chbpaHue Ha akupoHepute Ha 3A/1 “TI3U”, nposeaeHo Ha 26 tonn 2008 romuna, He € B3CIO
pelueHHe 3a U3IUIalllaHe Ha TMBHIICHT 32 2007 3a aKUMHTE.

Cnen Kpas Ha OTUCTHHA Tepuol HE Ca HACTBIIMJIH CbINCCTBEHH CHOHTHA, KOUTO Ouxa MOI/Id Aa najar
CBHIIECTBEHO OTPAKECHHE HA pe3yaATaTUTE OT JIeHHOCTTA.

YCIIOBHHUTE AKTHBH Ha
]
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BAJJAHC
HA 3A40"A31"
kbM 31 nexemspu 2008r.

Cnpasxa: T®.1. "Banauc"

Texyu IIpeaxoaen
AKTI/IB nepuoa nepHon
(XM/LJIB.) (XWr.1B.)
1 2 3
A. |HEMATEPUAJIHU AKTUBH, B 1.u. 2297 2186
- |Ilporpamuu NpoRyKTH 326] 215
- [Pemytaims
- [dpyru 1971 1971
b. [HHBECTULINHN
I. |3ems u crpaau 11 314/ 13 481
L WuBecTnimy B AbilIePHU, CBBMECTHH W aCOLMUPAHH NPEINPHATHI M B IPYTH NPENPHUATUS, B KOUTO
3aCTpaxoBaTeNAT UMa JSUTIOBO y4acTHe 86 218 45 208]
1. JAkuuM # J510B€ B XbLIEPHH, CHBMECTHH W aCOLIMMPAHU NPEANPUATHS 86 218 30 208|
2. JIBArOBM UEHHH KHIDKA, W3[aJeHH OT IBIUEPHM, CHBMECTHH U ACOLIMMpPAHHU MPEATIPUATHA, KaKTO PEA0CTaBEHH I
HM 33EMU 15 000
3. |dpyru as108Bu y4acTust
4 JIbAroBH LEHHH KHIDKA, U3NAIEHH OT APYTH MPEIIPUITHA, B KOHTO 3aCTPAax0oBaTeNAT HMa QLTIOBO YHACTHE, KAaKTO
H [IpeIOCTABSHH UM 3aeMH 0 0
II1. |dpyru ¢puHaHCOBH HHBECTHLMM 220 340 254 488
1. |AKuMH 4 ApYTM LUEHHM KHIDKA C IPOMEHIUB JOXO0A M ASUIOBE B HHBECTHUMOHHH (DOHI0BE 0 0
2. |Amarosu uennu kHwka U APYTH HEHHU KHIDKA ¢ PUKCHpaH AOXOA, 89 060 60 504
B T.4. LIEHHU KHIDKa, W30aACHU U rapaHTUpaHH OT JbpXKaBaTta 9 687 16 584
3. |Yyactue B HHBECTHLIMOHHHTE ITylIOBE
4, |3aemu, rapaHTHpaHH C HIIOTEKH
5. |Hdpyru 3aemu 745 505
6. |Hdenozortu B GaHKU 130 535 193 479}
7. |HBpyrn 0 0
IV, |[derno3uTy B ueaeHTH
0610 no pazaen b 317 872 313 177
B HHBECTHMIIHMH B IIOJI3A HA ITOJUIMN 11O 3ACTPAXOBKA " KHBOT",
" {CBBP3AHA C UHBECTHIITNOHEH ®OHJ 34 740 30 491
I'. |IBBEMAHUA
1. |B3emaHus oT AMPEKTHU 3aCTPAXOBATEIHH ONEPALMH:
1. |B3emanus oT 3acTpaxoBaHN/3acTPaxXOBAIUM JHLA B T.4H. 8 204 8 160]
- |B3emaHus ot gblUSpHH, CHBMECTHH H aCOLMHPAHH NPEATIPUATHA
- |B3emanms oT npearpuaATHH, B KOHTO 3aCTPAXOBATENAT MMa [4710B0O y4acTHe
2. |BsemaHus OoT MOCpEIHMIM B T.Y.
- |B3eMaHMa OT ABUIEPHH, CHBMECTHH ¥ aCOUMHPAHY MPEANPUATHS
- |s3emanms OT npeAnpUATHA, B KOMTO 3aCTPAXOBATENAT UMa JUIOBO y4HacTHe
O6uo 3a rpyna I 8 204 8 160
I1. |B3emanns oT npe3acTpaxoBaTENIHM OIIEPALMH B T.4. 0
- |B3eManus o1 gBUIEpHHU, CBBMECTHH H aCOLMHPAHH TIPEANPUATHA
- |B3emaHust OT TpeANpPHATHA, B KOUTO 3aCTPAXOBATEAT UMA [AJI0BO YHacTHe
HI. {pyru B3emanus
1. {B3emanus o perpecu u abaHaOHU B T.4. 9 22
- |B3eMaHMA OT ABIIEPHH, CHBMECTHH H aCOLMHPAHH MPEANPUATIA
- IB3emanus ot npeaAnpuATHA, B KOHTO 3aCTPaxOBaTesAT HMa JAJI0BO Y4acTHe
2. |Jdpyru B3ematms B 1.4. 3 613 1833
- |B3eMaHus OT ABLICPHH, CHBMECTHH H aCOLMUPAHH IPEANPHATHA
- |B3emanns or npeanpuaTHA, B KOHTO 3aCTPAXOBATEAT HMa JS/10BO y4acTHe
OG6uo 32 rpyna 111 3622 1 855
O6wo no pazgen I' 11 826 10 015
J. |[IPYTH AKTHBH
1. |dpyru marepuanun akTHBH 7 872 9 463])
1. |Mawmy, cropbKeHns 1 000pyaBaHe 411 678]
2. |Odpyru 7 461 8 784
1. {[TapudHu HATMYHOCTH Y MAPUYHH €KBUBAICHTH
1. |TaputHu HaTMMHOCTH MO GaHKOBH CMETKH 4473 5 509
2. {[MapuxHy HUTMYHOCTH TI0 Kaca 140 217
3. |I[Tapuynu ekBUBaICHTH
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Q6o 3a rpyna I 4613 5726
IIL. |dpyru 401 326

O6uwio mo pasaea /1 12 886 15 515
E. |PABXOAN 3A BBAEIUHM IIEPUOAH U HATPYIIAH J1OXO/

1. |HarpymaHa muxsa i peHTa /Haem/ 116 4 557
II. JOtcpoueHH akBU3HLIMOHHH Pa3Xoau 2 874 2362
ITL. |dpyru pasxoau 3a 6bAeIM IEPHOAM H HATPYTIAH JOXO0N 3 SI

060 no pasnesn E 299 6 924
CYMA HA AKTHBA 382 614 378 304
XK. |[YCIOBHH AKTUBH 6 811 12 071
ITACHUB
A. |[KATIUTAJI 1 PESEPBH
I. [3amcaH akimOHEpeH KarUTan Wil €KBUBAICHTHH QOHIOBE B T.4. 38 600 38 600
- |3anMcaH, HO HEBHECEH KamuTai (-)
- |cobcTBeny akumu, H3KyneHu (-)

II. |IIpeMuu ot emucum
111. {[IpeoueHbueH pe3eps -4 495 3 544
1V, |Pesepau 33134 33 1341
V. |Hepasnpenenena neuanta 206 086 169 306
V1. |Henokpura 3ary6a (-)

VII. |[Teyan6a win 3ary6a 3a ¢punaHcoOBaTa roAuHa (+/-) 4 354 36 727
O6mo no paszgen A 277 679 281 314
B. [HIOAYUHEHMU IIACHUBH
B. ITEXHAYECKU PE3EPBU
1. |lIpeHoc-npemueH pe3eps
(a){6pyTHa cyma 2 939 2 94
(6)] 110 Ha npe3acTpaxoBarenute (-) -37 -65
[lperoc-npemuen peseps, HemeH om NPe3ACMPaxo8ane 2 902 2 877
2. {Pe3eps 3a HEM3TEKIIH PUCKOBE
3. |Maremaruecku peseps
(a){OpyTHa cyma 44 237 40 614
(6)}asn na mpesacTpaxosareante (-)
Mamemamuuecku pe3eps, Hemex om npe3acmMpaxo8ane 44 237 40 614

4. |Pe3eps 3a NpeACTOSALIH ILTAILIAHAS

(a)|6pyTHa cyma 6 959 7 493}
(6)| a1 Ha npezacTpaxosaremvre () -1 -6|
Pesepe 3a npedcmosyu NIAUAHUSL, HEMeH OM NPe3acmpaxosane 6 958 7487
5. |3amaceH doux 2 391 2391
6. |KamrammupaHa CTOHHOCT Ha IEHCHHTE
(a)|6pyTHa cyMa 2 616 3172
(6)| 121 Ha mpe3acTpaxoBareIHTE (-)
Kanumanuzupana cmoinocm Ha neHcuume, HemHa om npe3acmpaxosane 2 616 3173

7. |Peseps 3a OBAEIIO yHacTHE B 10X0AA 510 539
8. |Peseps 3a 60HYCH # OTCTHIIKH
9, |/Ipyrs TexHHueCKH pe3epBu

(a)|6pyTHa cyma 1568 1382
(6)| asn Ha mpe3acTpaxoBaTeauTe (-)
 Tpy2u 3acmpaxosameniu pesepsu, HemHu om npe3acmpaxoeane 1 568 1384
O6uo no paznesn B 61 182} 58 46
r PE3EPBH ITO 3ACTPAXOBKA "JKHBOT", CBbP3AHA C HHBECTHHUOHEH
" |®OHJ
(a)|6pyTHa cyma 34 859 33 465
(6)| 1101 Ha npesacrpaxopareute (-) -385 -385
Cyma, Hemna om npe3acmpaxoeame 34 474 33 080
A. |AENO3UTH, HOJYYEHH OT NPE3SACTPAXOBATEJIH
E. BAABJKEHHUA
I. [3agpmkenus no Mpekd 3aCTPaxOBATEIHM OMEPALMH, B T.4. 879 1 120]
- |sambmxerns kpM mbIIEpHH, CHBMECTHH M aCOLMHPAHM NPEANPUATHA
- |3agBioKeHMsS KbM NpeanpusTHs, B KOHTO 3aCTPaxOBaTeNAT UMa JJI0BO y4acTHE
II. |3agb/ioxeHus N0 Npe3acTpaxoBaTeiHK ONEPaLHH, B T.4. 389 368
- |3anBmoKeHUs KbM OBIIEPHU, ChbBMECTHH M aCOLMUPAaHH IIPEANPUATHA 102 126
- |3anbmkenus keM npeanpUATHS, B KOWTO 3aCTPaxOBATE/IAT HMA JJI0BO y4acTHe
I11. |O6aurammonnu 3aemu 0 q




. » MpunoxeHue Ne1 kbm 4n.5, an.2

1. |KouBepTipyemu 3aemu, B T.4.

- |3anbmxenns kpM ABLEPHH, CHBMECTHH H aCOLMHPAHU MPEANPUSATHS

- |sambmxenus kM NpEANPUATHS, B KOUTO 3aCTPAXOBATENAT UMA [STOBO yUacTHe
2. |Jlpyru o6auralMOHHH 32eMH, B T.4.

- |3ampmxeHns KM ABILEPHHU, CHBMECTHM W ACOLMMPAHH NPEANIPUSTHS

- |3agbmxeHus KoM NPEANPHUATHA, B KOWTO 3aCTPaXOBATENAT HMa 471080 Yy4acTHe

IV. {3agbokeHus kbM OaHKH, B T.4.
- |agbiokeHHs KM IBIUEPHH, CHBMECTHH W aCOLIMUPAHH NPEANPUATHI
- |pagbinkeHHs KbM OPEANPHATHA, B KOHTO 3aCTPAXOBATEIAT HMA AAI0BO YUaCTHE
V. |Apyru 3agemkeHud, B T.4. 8 013 3 967
- |panbmkeHus kpM IBILEPHH, CHBMECTHH M ACOLIMMPAHH NPENPUATHS
- |sambmreHus kM npeAnpuUATHs, B KOUTO 3aCTPAXOBATENAT MMa [AJ0BO yHacTHe

- |3anBmKeHHA KbM epcoHana 1 05 464
- |3ammBpkenus kpM GropKeTa - 929, 2 013
- |3ambiokeHHs KbM COLMATHOTO OCHIYPSIBaHE 157 1
Q6o no pazgen E 9 281 5 459
K. JHATPYIIBAHHUA U 1OXO/ 3A FBJIELIIM HEPHOIHU
CYMA HA HACHBA 382 614 378 30§
3. |[YCJIOBHH TACHBH 6 811 12 071

!
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Cnpasgra: TD.2 "Omuem 3a doxodume"

OTUYET 3A TOXOAUTE
HA 3A1 "A31"
3a 4eTBBLPTOTO TpHMeceune Ha 2008r.

Tekymn
nepuox
(xnit.aB.)

IIpeaxonen
nepuon
(XH1.aB.)

1

2

3

TexHuuecku oTHET - 00110 3acTpaxoBaHe

Crieyenesu MPEMHH, HETHH OT NPE3acTpaxOBaHC,

(a)

OpyTHH HAUHC/ICHH (3alIHCAaHH) TPEMUH

(6)

OTCTBICHH IIPCMHH Ha NPE3acTpaxoBaTC/IH

(B)

npoMsHa B GPYTHHS pasMep Ha NPEHOC-TPeMHIHUA pe3epB (+/-)

B T.Y. JOIBHHTEIHA CYMa 3a HEH3ITCKIIH PHCKOBS

(r)

IPOMSHA B JieNla Ha [IPC3aCTPAXOBATE/HTE B IPCHOC-NIPEMHAHHA pe3eps (+/-)

OGwo 3a 1

2.

Pasnpefenied NPHXOA OT HHBECTHLHH, IPEHECEH OT HETEXHHYECKHA oTueT (nosuunus I 6)

3.

Jlpyr TeXHHMECKH NIPHXOJ, HETEH OT NPE3acTpaXoBaHe

4,

Bb3uukHamu MNPETCHIUHH, HETHH OT NPE3acTPaXoBaHe:

(a)

H3IUTAaTCHH MPETCHUHH, HCTHH OT NMPE3acTpaxoBaHe

(aa)

GpyTHa cyma

-340

(ab),

JT Ha TIPE3acTPaxoBaTe/IHTE

OG0 3a "a"

-340

()

npomsHa B GpyTHATA CyMa Ha pe3epBa 3a HPEACTOAIH UIANAHHS

69

()

MpoMAHa B ic/1a Ha NPe3acTPaXOBaTE/IHTS B PE3€PBA 32 BHCAIUH IUIatlaHHUs

Oduo 32 4|

-271

HPOMCHH B ADYTH TEXHUYCCKH PE3CPBH, HCTHH OT NPE3acTpPaxoBaHe, KOHTO HE ca MOKa3aHH B IpyrH
MO3HITHH

(a))

npomsiHa B GpyTHaTa cyMa Ha JPYTH 3aCTPaXOBATEIHH PE3EPBH (+/-)

6

npomsHa B Ji€J1a Ha PE3ACTPAXOBATEIHTE B APYTH 38CTPAaxXOBATE/IHU PE3EPBH (+/-)

O6umo 3a S

EOH}’CH H OTCTBHKH, HETHH OT NPE3aCcTpaxoBaHe

HeTuu onepaTHBHH Pa3xoH

(a)

AKBH3HITHOHHH pa3xodH

6

NpOMsHA B OTCPOYEHHTE aKBHIHITHONHH pasxou (+/-)

(8)

AAMHHHCTPAaTHBHH Pa3XOAH

(r)

TIpe3acTPaxoBaTC/IHH KOMHCHOHH H YUacTHS B neyanbarta

O6wo 3a 7

JIpyTH TEXHHYECKH Pa3XOH, HETHH OT NPE3acTPaxoBane

IMpomsiua 8 3amacHuA dona (+/-)

10.

Mexanuen c60p - Calg0 Ha TEXHHYECKHS OTHET IO obuio 3acTpaxoBaHe

528

-271

IL

TexunueckH 0THET - JKUBOTO32CTPAXOBAaHE

CrevencHu MPEMHH, HCTHH OT NPE3acTpaxoBaHe:

(a))

GPYTHH HAYHC/ICHH (3ANHCAHH) IPEMHH

(6)

OTCTBIICHH NMPEMHH Ha [Tpe3acTpaxoBaTe/IH

(8)

npoMsHa B 6Py THHS pa3Mep Ha IPSHOC-TIPEMHAHHA pe3eps (+/-)

()

NpoMsAHA B JI€N1a Ha [Pe3acTPaXxoBaTe/IHTE B IPEHOC-TIPEMHUAKHUS Pe3EpB (+/-)

O6mo 3a 1l

TIpHXOR OT HHBECTHUHH

(a)

MPHUXOR OT JAJOBH yHacTHA,

B T.Y. [PHXOJ] OT AbLICPHH, CbBMCCTHH H aCOUHHPAHHK NPEIANDUATHA

)

NpHXOJ OT APYTH HHBCCTHIIHH,

B T.4. MPHXOJ OT AbUICPHH, CHBMECTHH H aCOIHHPAHH NPCANPHATHS

(Ga)

TPHXOZ OT 3€MA H CIrpajii

(66)

IPHXOA OT APYTH HHBECTHIHH

O61wo 3a 6

(8)

TIOTOKHUTEIIHH Pa3/IHKK OT MPECOUCHKA Ha CTOMHOCTTA Ha HHBSCTHIHHTE

4 598

602

(r)

neyanbu ot peanH3al{HsATa HA HHBCCTHIHH

12 208

7 476

O6wo 3a 2|

16 806

8 078

prl‘ TEXHHYECKH [TPHXOJ, HETEH OT MPC3acTPAXOBAHC

Bb3HuKkHAMH NPHTCHUHH, HETHH OT NMPE3acTpaxoBaHe

(a))

H3MNATEHH CYMH H 00€31UCTEHHA

(aa)

6pyTHa cyma

-27 825

-26 758




-3

(ab)} AN Ha mPE3acTPaxoBaTE/IHTE 15 111
Obmo 54 "a” 27 810 26 644
(6)|npoMsina B pe3epBa 3a NPEACTOSMU(H IUIAIAHHA
(6a)|OpyTHa cyma -7 -784
(6G){ AN Ha Npe3acTpaXoBaTe/IHTe -5 -3
0610 3a 6 -12 -787
Qbuio 3a 4 -27 822 -27 431
5. |TIpomaua B ApyTH TEXHHYECKH PE3EPBH, HETHA OT NPE3aCTPAXOBAHE, KOATO HE € OTpAICHE B APYTH TTO3HITHK
(a)| MaTemaTHueCKH pe3epB, HETEH OT NPE3aCTPaXOBAHE
(2a)|GpyTHa cyma -3 806 -1 786
(a6)} 14 Ha IIpe3acTPaXOBATE/IHTE
O6wmo 3a "a" -3 806 -1 786
(6)| npyrH 3acTpaxoBaTe/IHH peIEPBH, HETHH OT NPE3ACTAXOBAHS 286 -140
O6uwo 3a -3 520 -1 926
6. |Bomyck u HaManeHuA, HETHH OT PE3aCTPAXOBAHS
7. |Hernu oncpaTHBHE pa3XxoiH:
(a)| akpuauHOHHK pazxOH -2 577 -2 912
(6)|npomssa B OTCPOUCHHTE AKBH3HIHOHHH Pa3XO/H (+/-) 514 619
(B)|aAMHHHCTPATHBHH Pa3X0, 1 -12 530 -9 125
(r)| npe3acTpaxoBaTEHH KOMHCHOHH H Y4acTHE B neyanbure 59 63
OGuwo 3a 7 -14 534 -11 355
8. |Pa3xoju IO HHBECTHUMH:
(a)|pasxonK no ympaB/ieHHe HA KHBECTHUMMTS, BIIOYHTCHO /IMXBH
(6)|oTpuuaTe/HH Pa3THKH OT PEOLCHKA Ha CTOHHOCTTA HA HHBECTHIHHTE -4 046 22 548
(B)|3ary6u oT peanu3auys Ha KHBECTHLHK -7 949 -1.746
O6uio 32 8 -11 995 -4 29
9. |Zpyrn Texsuueckn pasxou, HETHH OT NPE3aCTPaxOBAHE -3 210 -3 326
10. |PasnpeaencH NPUXOJ OT HHBECTHUHH, PCHECEH B HETEXHHUCCKUA OTHOT (mosuuma 1T 4) -117 -276
11. |Mexauuen c6op - cano Ha TEXHHHYECKHS OTUET N0 JKHBOTOIACTPAXOBAHC -3 737 2722
I11. |[HETEXHHWUYECKH OTHET
1. |Canno mo Texuuveckus oTyer - 06mo 3acTpaxosane (nosnuua I 10) 528 271
2. |Canmo no TexunuccKHs OTUET - KHBOTOIACTPAXOBAHE (MOIHUNS m1) -3 737 722
3. |Tlpuxoau OT HHBECTHLMH
(a){ npExoA OT AAM0BK y4acTHS, 1892 19 356
B T.4. IPHXOJ OT ABIICPHH, CBMCCTHH H aCOUHHPAHH NPEANPHATHS 1 889 17 879
(6)|mpuxon oT APYTH HHBECTHLHH,
B T.u. IPUXOJ OT AbIUEPHH, CHBMCCTHH H aCOUHHPAHH NPEANPHATHS
(6a)|npHXOA OT 3eMA H CrPaH
(66)}npHxOJ OT APYT'H HHBECTHIIHH
O61wo 3a 6| 0 0
(8)| mononcuTesuH pasmHKH OT MpeoueHka HA CTOHHOCTTA HA HHBECTHIHHTC 6 067 15
(r)|neuan6u oT peanH3AUHATA HA HHBECTHLIKH 12 712 18 000
O6uio 3a 3 20 671 37371
4 Pasnpe/ie/iel IPUXOJ OT HHBECTHIIHH, PEHECCH OT TEXHKHECKH OTHET IO KMBOTO3ACTPaxOBaHe (MO3ALMA 117 276
1 10)
5. |Pa3xoam no HHBECTHLMH:
(a)|pasxom no yNpaBEHHE HA HHBECTHUHHUTE -2 -1 387
(6)|oTpHUATETHH PalTHKH OT NPEOICHKa Ha CTOMHOCTTA Ha HHBSCTHIHHTE -6 090 -45
(8)|3ary6u or peammianusTa Ha HHBECTHIHH -3 546 -410
O6o 3a 5| -9 638 -1 842
6. |Pasnpesenen nprxo OT HHBCCTHUMH, IPEHECEH B TEXHHICCKH OTHET N0 oo 3acTpaxosaHe (mosuuun 12)
7. |Jpyr npuxoa
8. |Ipyru pa3xoas, BISIOMMTE/IHO NPSOUCHKH Ha CTOHHOCTH
9. |MevanGa unu 3ary6a OT IPHCHIILH ASHHOCTH
10. {{3pBbHpedHHK RPHXOIH
11. |/ssbHpeanH pasxoin
12. |Mspoupeana neuanGa unu 3ary6a
13. |KopnopaTtuseH AaubK
14. |Hpyru naHbus
15. |euanGa nnu 3aryba 3a hrHaHCOBaTa rOAHHA

P
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A EKJAPAIND N A

no wi. 1000, aj. 4.1. 3 or 3THIIK

Honynoanucanute HEJASAJIKO JUMYEB YAHIABPOB, ET'H
6609196068, nmuuna kapta Ne192232436, u3a. Ha 19.12.2005r. ot MBP-
[Monuuust, B KadecTBoTO Ha I'/1aBeH HM3MbJIHHTeNeH aAupeKTop Ha 3A]]
“IBN” u PUK XK. I'. SHCEH, poz. 21.09.1967r., nuuna kapta Nel227
000 107 62, u3a. 19.02.2008 r., K benrus - M3nbaHHTEIeH AHPEKTOP HA
3A0,, 131", EMIK 121518328, cenanuiue U aapec Ha ynpasinenue Codus,
oyi.“Llap OcBoGoguten” Ne 6,

Jdexknapum pame:
JIOKOJIKOTO HU € U3BECTHO

-  KommiexTtbr (HHAHCOBH OTYETH, CBCTABEHH  CBIJIACHO
NPUIOKHMHUTE CYETOBONHU CTaHAApPTH, OTPa3sgBaT BAPHO U UECTHO
uHOpMalUiATa 32 aKTHBUTE W IaCUBUTE, (PUHAHCOBOTO CBHCTOSIHUE U
nevanbara Wiy 3arydara Ha Ipy>KeCTBOTO;

- MeXavHHUAT JOKJIa] 3a JeHHOCTTa ChABPKA MH(OpMaLus 3a
pe3yjaTaTuTe OT JAeHHOCTTa U ChCTOSHMETO Ha EMHUTEeHTa, CBIVIACHO
usuckBanugra Ha 3ITILK, a iMeHHO: JOCTOBEPEH NpeETIe] HA Pa3BUTHETO
Ha PYKECTBOTO M MH(OpMaLHs 3a BaXHHUTE CHOMTHUS, HACTHITUIHN Mpe3
TPUMECEYHETO M OT HAyajoTO Ha ()MHAHCOBATa roAWHAa W 3a TAXHOTO
BIMSHUE BBPXY pe3yJTaThTe; OIMCAHME Ha OCHOBHHTE pPHUCKOBE U
HECUTYpHOCTH I[Ipe3 OCTaHajaTa d4acT OT (HHAaHCOBaTa TIOAWHA;
MHQOPMALIMs 33 CKIIOYEHUTE TOJIEMH CHENKH MEXAy CBbp3aHu cbc 3AJL
A3 nuna.

N3I1. JUPEKTOP:




