AlI'PO GHHAHC AT
DHHAHCOB OTYET 3A IN'O/IMHATA. JABBPLUBALLA HA 30 KOHM 2021 r.

Mosichuresnn Genemkn Kpm (uHancoBus oTyer

1. Hupopsauns 1a apywecraoro
L1 Ofma ungopmamnn

Arpo @unane Al e nyamino OKLHOHEPHO APYMECTBO N0 cMHCkAa Ha THproBokus saxon 1 Jaxona 1a
NyGANMHOTO NPEANATaHE Ha LEHHM KHIHKE W e BIHCAHO & perncibpa no wa, 30, an. 1, 1.3 or 3axowna
Kosucnsta 3a dunancos mamop  Ceazagzeno ¢ npes 2006 r. kato B NEPHOSE OT CHITABAHCTO CH 10
01.04.2021r., paznusa aeiimoct karo APYAECTBO CBC CNCUHATHA WHBECTHLIMONHE e,

Hpywecteoro e perucTpupakio 8 PenyGanka Buarapwa cue cesamune n A0pec Ha YNpaBicHHE 1.
[Mnosaus 4003, paloH Cenepen, Gva, JlyHas™ Mo 5.

Apymecrsoro ¢ pnucano & Tuproscxms PEMMCTED Ha AreHuna no snucsanng kM MUHHCTEPCTROTO Ha
IPABOCHARETO ¢ pewenne na Coduiickn rpagckn cua Ne | o1 23.02.2006 . no t.o. Ne 2125/2006,
napruaen Ne 101897, rom 1365,1.1, ¢ EMK 175038005,

~Arpo Ounanc” AL e myBanumo APYMECTBO CHIAACHD JakoHa 3a myGaMYHD NPELIarane Ha LeHHNH
ke (ITLK) u nerosute axumn ce Tepryrar ceoboaro na brarapekara dowosa Gopea (bDb).

wATPO Ounanc™ AJl uuma eanocTeneHua CHETEMA HA ynparicHKe, CLBETET Ha aupextopute (CJ]) ce
ChCTOM OT TRMMA WISHA, KAKTO Chenpa:

#a Coerna Muxaiinosa bosnons - [Mpeacenaren na CJ1:

I-wa Hopaanka Knpwnosa I'arnGosa — JamecTHHR-Npencenaten ua CJI

-1 Crosn Pages Koen — Hanwanurenes wien ua CllL.

Jpyskectaoro ce npeactasinsa or Hameannmennns aupexrop Cross Panes Koen.

Jluuara, watosapenn ¢ obuo YNpaBIcHHe ca npeactasedd o7 OONTHHA KOMMTET Ha JApywecteoro B
CHCTAR, KAKTO Cheana:

F-# Baanumup Hopaanos Faroneswann — [Mpeaceaaren 1a Omrrms KOMHTET;
['-#a Crerna Muxaiinosa Bosmora — wien na OANTHHA KoMHTET:

I-ma HKenn leopruesa Neopriesa — wien ua OnurHns komuTeT,

Hefinoetra wa dpysaectsoro we ce orpannuasa cuc CPOK.

Hpedswem na deinocm

MNpeamerst na aeiimoct Ha JpyaecTaoro e HHBECTHPAHE B HEABHANMH HMOTH NOCPEICTROM NOKYIIKE
HAa NPABO HA CORCTREHOCT M APYTH BELINH MPABA BRPXY HEBIKHMH HMOT H, HIBLPUIBAHE HA CTPOSHKH
H NOJOGPEHHA B THX, ¢ U NPEIOCTARSHETO HM 38 YAPARIECHHE, OTIABAHE NOL HAEM, THINHE, ApeHIa
W/ npogaxGaTa M, KaKTO W BcAka ApyTa AeAHOCT, KOATO He ¢ salpanena cue waKkoH,

Kum 30 onn 2021 r. [pysectsoro uya saet EANH CIYRHTEN - IHPEKTOP 38 BPBIKH © HHBECTHTOPHTE
(31 nexesapu 2020 r.: enun),

UanocTamar npouee no yipasnenwe wa MPUACGHTHTE HEAMIDKMMH HMOTH C& OCLILECTBRRE OT Arpo
Puvanic Kowcynr EOOJI, curaaco noanmean MENLY CTPAHKTE JOroBop,

L3 Cneunaann HopsaTesnn axrone, PETYINpPAINH TeKYmaTa qeiinocT

3a nepwonma ao 20.04.2021 sefiwocrra na Apyectooro ce ocuwectsisa cwriacHo JakoHa £
APYHECTRATA CHC CICUNATHA HHBECTHIMONHA LET (OTMENEN H aMEHEN 0T 3aKOH 18 JPYKECTRITA Che

CTIEUMANTHA HHRCCTHUMOMHA LN M 38 IpyKecTEaTa ia CERIOPHTHIAUMA B chna or 16 mapr 2021 r.),
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AI'PO ODHHAHC A
DHHAHCOB OTYET 3A NEPHOJIA, JABBPLIBALLL HA 30 KOHM 2021 r.

Teprosckna saxom, 3akoua 33 MYGAHMHO NPENarase Ha LeHHy KHHMDL, NOIMKOHOBHTE AKTOBE Mo
npunaraneto ua MUK » apyru cevpranm ¢ tax. Mons, siscre | onosecrenoto B Benewxka 22 no
OTHOWEHHE HA JAKOHA 33 NPYMECTBATA CHC CNELMATHA HHBECTHLHOMHA Uen W 33 APVHECTBATA 34
CEKIOPHTHIZUHA 8 CHia oT 16 Mapt 2021 r., cnen 20,04.2021 ro. chrnaco Pewenie Ne 166-JCHLL or
01.04.2021r. va Komuewsra 5a dmnancor HALIOP APYHECTBOTO € C OTHET NHIEHS H HAME 38 ThGKEHNE
A8 OCLUIECTBABA CBONTA MEHHOCT CHINACHO JaKOHA 33 APVAECTBATA CHC CTIELHATIHE HHBECTHLIHOHNHE
UER (OTMEHEH H 3aMEHEH OT 3aKOH 3@ APVRCCTBATA Che CNCUMATHA WHBCCTHUMOMHA Wen W 3a
APYMECTRATS 34 CERIOPHTIGAILMNA B CHAa 0T 16 MapT 2021 1),

14

ApywecTBoTo MMa cmoven AOTOBOP 34 NPEACCTARRHE HA YEAYTH OT ,Arpo Dinanc Koncynr EQOJL.
Cnopea ropenocouenns gorosop, .Arpo Gukanc Koweyar™ EOOJ ocurypasa KOHCYITAMTCKH M
AAMWHHCTPATHBHM YCAYTH, KAKTO H YEAYIH, CRLp3anN ¢ NoAGOPa HA NEPCOHANA B JAMAHA HA FOIHLIHE
TaKea, koATo 33 2021 r. 1 2020 r. ce dopsupa no creanns Havmm:

*  0.02% oT cToRHOCTTA Ha HHBECTHLIHONNHTE HMOTH Ha JApy#ectsoTo no uena wa npnaoGueane,
MIaTHMH 38 BCAKO TPHMECEYHE:

*  0.5% or nocTennenusTa Ha Apya#ecTBOTO 0T Maem u APEHIA, WIMHCICHH B KPAR Hi BOAKD
TPHMECEYHE,

= 0.05% pupxy pasaMKaTa MERAY NPOIDKHATS HOHA W UEHATE Ha NPHADOMBAHE HA CLOTBETHMA
HMOT [3eMA/, NNATHMA KbM MOMEHTA Ha PeaTHINpane Ha npoaastaTa.

2. OcHOBHN NONOKENHR OT CHETOBOINATA NOTNTHID 1A ApymecTroro
2.1 ba3a 3a warorenne

DPUHAHCOBHAT OTYET Ha JIpyKecTBOTO & WITOTBEH B CHOTBETCTRHE ¢ MemayHapoanuTe cranapri a
tpunancono orumtane (MCDO), Taka kakTo ca NpHeTH 0T Esponefickma cwios (EC), Orvernara pamia
~MCDO, npuero or EC* no checrso ¢ ONpeieicHaTa HAUMOHAIHA cueToBOAHA Gasa ,MCC, npuetn
or EC*, pernamentupani cbe JaKona 3a cueToROACTROTO W aedunnpany B naparpad |, 1. 8 ot nerosmre
Hdomeanwreann pasnopentn,

JApyHeeTBoTO € MITOTENAD CBOR PHHAHCOB OTYET 33 NEPHOOLE, TpHKIKUBaWa Ha 30 wnn 20211, pp3
OCHOBA H3 Nipeinonomennero, we [JlpymecTaoto e geficTamo NPEANPHATIE, KOETO npeanonara
NPOALAKABAHE HA HACTOMWIATE CTONAHCKA AeAHOCT M PEATHINPAHE HA AKTHBHTE M ypewiawe wa
MACHBHTE B HOPMANHUA X0/ Ha HETOBATA JefinocT. Braeume dHHaNCOBH pesynTath va [pyakectroro
HRHERT OT NO-WHPOKATA HKOHOMHYECKE CPEA, B KORTO TO OCLUIECTRIEA ASHHOCTTA CH. axtopure,
KOHTO NO-KOHKPETHO JICHraT pelynrature na JlpywecTsoro, Bkaioupar HYZIEB WIH OTpHUATENeH
HKGHOMHUECKH pacTe:k. JOBEPHE HA KYTIYBANHTE, UEHH HA KOHKYPEHTHTE, KAKTO HLTHUMHE Ha ThpCeHe
Ha 1o, Covid-19 nanaesmara yseamun NPHCBLLATA HECHTYPHOCT Ha oueHKkaTa wa Jpyxectaoto ua
Teln (haToph,

PLKOBOJCTBOTO € I0CTHIHAND 10 JAKAIONEHHETD, e HE € HATHLE CHUECTBEHA HECHIYPHOCT, KORTO G
MBI 213 NOPOAH SHAUHTETHH CHMHEHHA OTHOCHD cniocoGhocTTa ka [pymecTaoro na NPOILIKH 18
DYHKUMORHPE KATO AefcTBALIO NPEANPHATHE, H CLOTBETHO, He ¢ VMECTHO 13 HIMOTEH (IHHAHCOBHA
OTHET Ha Bala WA NpeananoHeNHeTo 3a AelcTRalIO NPCANPHATHE CIEN BICMANE NOJ BHEMAHHE Ha
(PHHAHCOBHTE NPOTHOIM, KAKTO W CHEAHHTE:

Kas 30.06.2021 r apywectsoro PELTHINDA CHETOBOANE Newanta el IAHLUM B pasvep Ha 3
930 xmn, ne



ATPO GHHAHC AT
PHHAHCOB OTYET 3A [TEPHOJIA, 3ABBPILIBALLL HA 30 JOHM 202] 1.

- Ilpes 2020 r. dpyvwecraoro PEAIMIMPA CHeTOROIHA nevanfia crea Aanuum B pasmep Ha 6,725
NI 8. W B cpasienne ¢ 2019 r. ce vaBmonana prer ot 1%. Tosa MPeANOIara JanaigaHe Ha
TEHACHUMATA 30 PEATHIMPANE HA NONCHKHTENHH GHHANCOBH PeIYATATH OT AcHHOCTTA:

- JpymecTeoTo HAMA aTbAKEHHA N0 BAHKORH W THPIOBCKH JaeMH;

- Jpy®ecTsoro e B WamLAHEHHE Ha cROMTE PHHAHCOBH BHIARHMEHTH KuM 3 | Aexesupy 2020 r,
W APOrHOGHPA NOCTHIAHETO HA CROTBETCTRME Npe3 duHaHCoBa rognna 202 lin

- Haswpuwienuar ananms pa CHOMPAEMOCTTA HE ThPrOBCKHTE BIeMaNHS 10 30 oHN 2021 roanna
HE TIOKAEA CLUIECTBEHA NIPOMANA B CHOMPACMOCTTA CIPAMO NPEIXOAHHTE OTHETHN TIepHOLH.
Jpykectsoro ¢ puBeno MepkH 3a NONOOPABANE HA CBOSTA NMKBMAHOCT W ianaieade Ha
MAPMYHNTE CPeicTRA BB BPhika ¢ Covid-19 nampemusta, BRMOMHTETHD HHHLIHETHEH,
KACACLLN paxoguTe, npu Heolxomammoct,

Coen wasnpinenua npernea na nefinocrra na JApyaecTroro peroBoacTROTO ouakea, ye Apy#ectaoro
e WMl J0CTATEMHO (PHHAHCORH PECYPCH, 33 a NPOIBTAH ONCPATHRHATA CH AciiHoCT B GimIko Gnaetue
H MPONTLIACABA 04 NPHIATE NPHHIANE 38 JefcTBamo MPEANPHATHE NPH HIFOTEANETO Ha PHHAKCOBHA
OTYeT. PHKOBOACTROTO € MIBLPIIMNG OUEHKR Ha NPWIKHMOCTTa HE NpHHUMNA 33 aeficTeamo
NPCANPHATHE, KATO (Y HIAMEHTANEH NPHHLMT PR HIFOTEAHETO Ha hurancosua oTver. [pn ouenkara
Ca BIETH NPEIBMT BCHYKH oficToRTENCTRA, BETHMIHTENHG H TEIH, KOHTO CA BWIHMKHLIH CNen JaTara #a
CHCTABANE Hl PHHAHCORMA OTHET.

PHHAHCOBHAT OTYET € CLCTABEH B OLATAPCKH NEBd, KOETO ¢ thyHKUMOHATHATS BATYTA HA Apy#ecmoro.
Bewukn cymu ca npeacrasesn B Xiunaan aesa (XHA. 1B.) (BKUIOYHTENHO CPABHHTENHATA HH(pOpMaLHg
3a 2020 r.), ocsen axko He & nocoueHn JPYTo.

2.2 lMpomenn B cHeTOROINATS NOANTHES

L2.1 HoBn evanaapta, misesenns u pasacnenns knm MCPO, xowro ca maetan & enaa or 1
auyapu 2020 r.

Jlpy#cecTBOTO € NPUAGKHAD 30 NHPBH THT HAKOH CTAHAAPTH W HIMEHCHHA, KOMTO WIMIAT B CHAA 33
FOLHMIHK NEPHON, JANoMBAIH Ha uaK caea | auvapw 2020 r. To ke e NPHAGHWIO NO-PAHD KoRTO 1
A8 (U0 CTAHAAPT, PAIRCHCHWE HIN HIMEHEHHE, KOETO ¢ MyGAHKYBAHO, HO BOE DUIE HE € BARYIO B CHA.

MCDO 3 . Busnec kombunaruu™ (Hivenewun): Jedununun 1a fuziec

Hasenennata ca & cuna 3a rogmumn NEPHOAK, 3aN0uBAIH Ha waK chen | auyapi 2020 r., kato ce
NO3BONARA NO-PAHHOTO HM Npunarave, HavenennaTa PARACHABAT MHHHMATHHTE HINCKBAHKMA 33 OHane
H orpadnvasaT Jeuunumata 33 Guskec. Hisenennsta chino Taka NpeMaxeBaT NpeUeHKaTa, aanm
MA3APHHTE YYacTHHOH ca B CBECTORHHE 18 MPOMEHAT NHNCRAIK ENEMEHTH, NpegocTaesT HaCHEH,
MOANOMATALN APYAECTRATE B NPEUSHKATA, AATH NPHAOGHTHAT MPOUEC € CBIECTHEH W BhBEHIAT
HEIANWIRHTENRCH TECT 33 KOHUEHTPALMA HA COPABEANHEA CTOHHOCT, Brinpuemanero wa mameHenneTo
HE € DKA3AN0 WIHAHHE BLPXY (HHAHCOBOTO CHCTOSHHE HIH PE3YATATH OT AelnocTTa Ha pyxecTsoTo,

Pegpopma na pedepenmmume noxarameiu a vixscnume npoyenmi - MCPO 7, MCDO 9 w MCC
39 (Hivenerun)

Hamenennsta ca s cina 3a roamumm NEPHOIH, JAN0OUBALM HA HAM caen | anyapu 2020 r. TprOEa na
te npHiarat petpocnextheno, [loasonssa ce w AO-paHHOTO UM npuparase. [TyBnukyeannre
WIMECHEHHS, anpecupat npobiaeMy, FhIHHKBAILH 10KITO TPae IAMAHATA HA CHILECTEYBALINTE THXBEHH
NOKAATENH ¢ LTTEPHATHEHH JHXBEHH TIOKATATETH, Anpecupar ce edexture mBpxy CHed UK
CAYHEH HA OTYHTAHE Ha Xeusnpane no MCDO 9 | Dunancosy HHCTpYMenTH” M MCOC 39 _ Dunanconn



Al'PO PHHAHC Al
DPHHAHCOB OTYET 3A [NEPHOA, SABBPLIBALI HA 30 KOHM 2021 r.

HHCTpymenTw: [lpuinasane u ouenssane™, » KoHTO ce Hatara OPHEHTHPAH KbM OhOeleTo aHanms,
Hamenenuara npeasisaat spemeim OOTIEKYEHNUA, MPHIOHKHMH KbM HINCKBAHNATS MPH XeKHPaHE, B
CAYHANTE B KOHTO CNAIBAHETO HE TEIH HIHCKBAHHA € IPRKO NORAHAHO OT pediopmara Ha pediepermime
nokazatend. [lpomennre nossonsmar omunranero H3 XCEHPAHETO 18 NPOTRIKH B MEPHOSE Ha
HECHIYPHOCT J10 3aMAHATA HA ChUCCTEVBALNTE pedepenTin THXBEHN NoKazaTeH C ANTEPHATHRHM
OeIpuckoRH AHXBEHN NokazaTeny, H AnpaReHH ca iameHedns i s MOCDO 7 _dunancorn HHCTPVMEHTH:
Onosectapane”, curnacHo KOWTO ce WINCKRE NPEACTABRHETO WA JOMLAHMTETH MHpOPMauHs 1a
HECHTYPHOCTTA NPH XelkHpane & peayaTaT va pediopwara. Branpuemanero wa wimenenmero we e
OKAIAN0 WIHAHHE BLPXY (PHHAHCOBOTO CLCTOANME WIH PEVATATH OT JeHNOCTTS Ha dpywecTaoro,

Hivenenun s MCC |, Hpedemaanne na @unancosu Omuemu® u MCC 8, Cuemosodna Hoaumuna,
Hpastenu 6 Cuemosoonume Hpudauwsumesnu Owensu u I peniki”: Jedwnaqun 30 cvgecmeenocm

Haveniennata ca » cuna wa rogmmmy MEPHOLH, 3ANOYBALIM HA MK cien | auvaps 2020 r. kato ce
MOIBONARA MO-PAKHOTO MM NpHAaraHe. MaMeHeHHATa passcHaBaT AehHHHUMATA 33 CLUIECTBEHOCT W
kak Tpabea na Gwae npunarana Ts, kato NPEIOCTARAT MPAKTHYSCKH HACOKW, KOHTO 10 cera ca G
BEMONEHH B Apyre MO®O, Mavenennsta chito Taka NORCHABAT, “E CLUICCTBEHOCTTA IABMCH OT
CCTECTROTO M IHAUMMOCTTA HA HHpopMaLiaTa. BranpHemaneTo Ha H3MeHeHHs T HE & OKAZANG BAHANHE
BLPXY (hHHANCOROTO CRETORMME HAK peIyaTaTH ot aedinocTra ua Jpywectroro,

Kenuenmyaina pava 1a ghunancoso e

BMCC nyGankyea Havenenara Konuenmyannara pamxa 3a dusancono orwnrane ya 29 mapt 2018 r.,
KOSTO € B CHAG 18 FOOMIIHA NEPHOM, JANOMBAIWN Ha WAK chen | anyapu 2020 r. Kowuenmyanmata
PAMKA NPEICTARA KOHUEIUMHTE 34 GHHAHCOBOTO OTYHTANE, parpalioTRAME HA CTAHIAPTH, HACOKH
OTHOCHO MIMOTBAHETO M NOCTEAOBATENHN CUETOBOIHH MONHTHEMN W HacokM Kum pazbupadero w
HHTERNPCTHPAHETO Ha cTantaprHTe. OCHOBHHTE NPOMENH, BLEEASHH B permsnpanaTa Konuenryanua
PAMKZ 33 (hHHAMCOBO OTUMTAHE, ¢4 CEBP3AHN C KOHLENLUMATS 13 OUEHKA, BETIOUHTENHO dakTopuTe,
KOHTO CIensa 1a ce RIEMAT NpeasH npn wibopa Ha Gata 1a ouenia, i KOHUENINATS 33 NpeacTARAHE W
OMOBECTABAHE, BIUTIOYHTETHD H KO A0XOAH H pa3xoaw ce KAGCHHUNPAT B ApYT BeeodXBaTen J0X00.
Konuenmyatnara pamka cuiuo Taxa NPCAOCTABA AKTYATHIHPAHM ONPESCACHHS 30 AKTHE M MACHE 3
KPHTEPHH 38 TAXHOTO NPHIHABAHE BLE PHHAHCOBHTE OTYETH. Branpuemanero ua wimenenneto He ¢
OKA3AN0 BIHAHHE BLPXY (PHHAHCOBOTO CHLCTOSHME HIH PEINATATH OT AeHHOCTTA HA Adpy#ectaoro.

2.2.1. Nybaukysann CTANAAPTH, MIMCHCHHA I PAINCHENNN, KOWTO BCE OUIE HE €3 B CHA H HE ca
BLIIPHETH no-pano ot [Ipyaecrroro

[MyGankysanire HOBH W wIMeHeHn CTAHAAPTH H PAIACHEHMATA KLM TAX, KOWTO BCE OLIE HE ca 8 Cia,
A0 Jatara Ha Wilasane Ha PMHANCOBKR OT4eT Ha [pyacecTroro, ca onosecTedn no-nony. [ipyaecraoro
BLIHAMCPABA 8 NPHIOKH TEIH HOBH H HIMEHEHM CTAHAAPTH M PABACHEHHA, NPH YCIOBME Y ca
NPHAGKNMHE, KOraTo MIS3aT B Clia,

MOCPO 16 Omcnrnnicu ne waew & konmercma wa Covid-19 (Hivenenun)

Ha 28 maii 2020 r. Copernt no MERIYHAPOAHN CHETOBOINH CTAHIAPTH M3nane OTCTRIKKH N0 HASM B
koHTekcTa Ha Covid-19 — mamenenne na MODO 16 - IH3uHrI®. Haseneninata ocurypasar ofnexuenme
3 IHIMHEONONY HATEANTE OT NPHAATEHETO HA WIHCKBAHMATE MODO 16 ap BPLIKA ¢ MOAMPHKELIN No
AHIHHTOBH JOMOBOPH 33 OTCTBIKM ERIHHKHANH KITo AHPERTEH peIyviITaT oT nauaeMusTa ot COVID-
19. Karo npaktuueckn Ueaeckobpasuara mapka, AHIMHTONONYHATENAT MO®E 38 Wibcpe na we
TTPELIEHARA JAMH OTCTHAKHTE N0 HACMH B PEIVATAT HA NAHACMMSTS COVID-19, ¢ MOAHPHKALIMA Ha
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GHHAHCOR OTYET 3A MEPHOMIA, 3SABBPLUBALLL HA 30 OHH 2021 r.

anznnra. Jlwawsrononyvarensr, koitro e HIDPAn npaKTHyecKH UeaeChODpaInaTa MapKa ocueTOBOIAEA
BERKA NPOMAHA B IHIMHIOBHTE (IAIMAHHS, BELIHHKHATA B PEIYATAT HA OTCTLAKHTE MO HAEMM TAPATH
MaHgeMHATa 0T COVID-19 no cuiums HauMH, kaxTo O oTuen nposakara cwrnacko MOMO 16, ako
MPOMAHATA He © MOaAHDMKaLME Ha AHIHHrE, HaMeneHeTo ce NPHIArs 38 OAHUWHH OTHCTHH NEPHOIH,
IANOMBALLN Ha WK cies | wun 2020 . Mo-panno npunarase e paspeweno. Jusmmronoayyarennre
NPHIATAT NPAKTHYCCKH LeneckoGpaIHaTa MAPKA PETROCNEKTHBHO, KATO NPUIHABAT HATPYNAHUS eferT
OT NLPBOHAYATHOTO MNPHAATAHE HE  HIMEHEHHETO KaTO KOPCKIHA B HAYATHOTO Ccamlo Ha
HEpaINipeaenenaTa nevanba (WIH APYr KOMINOHEHT Ha coBCTBEHHA KanuTan, cnopej ciayuas), B
HAUANOTO HA FOAHIWIHMS OTYETCH NEPHOL, B Koiimo AHIHHTONOAYHATENST 38 MLPEM LT npwnara
wimeHenneto. llpex oruerwun nepmon. w koiiro THIHHTONOTYMATENST NPWIATE 3 MLPBH LT
HIMEHCHHETO, He ce HIHCKBa OoT .'.IH'iHHI'ﬂHl’LII_}"-IﬂTEﬂFI A ONOBeCTH Pﬂ]h‘l'ﬂpﬂ HA KOPEKUHATA 38 BCEKH
JACETHAT PEa BLE (MHAHCOBMN OTHET M nevanBuTe Ha KIS Chopel WinckBakuaTa a naparpad 28 ()
or MCC 8. Branpuemaneto Ha iiMeHeHHETS He e UKAIAN0 BAHAHME BBPXY GHHIHCOROTO CRCTORHHE
HIH pEIVATATH OT ACHMOCTTS Ha HpvecTaoro,

MC@O 17, Jacmpaxosameinu decosapu®

MC®O 17 mm3a & cnna sa orveTnn TIEPHOAN, sanoysammn wa win caen | auyapu 2023 r., karo ce
W3HCKBA cpasHuTenHa wndopmaums. [lo-pannoto npunarase e ADMYCTHMO, TPH  YCIOBHE e
MPEANPUATHETO Nplaara cauo MCPO 9 w MCBO 15 a wan Mpean JaTara, B KOATO IEN0OYRD 1a
npinara MOPO 17 3a nuwpan ner, Toaw CTAaHAAPT BCe Owe We ¢ npueT ot BC. MCDO 17 we e
NPHACHKIM 33 JelnocTTa Ha JlpyikecToro.

MCPO I7 , Jacmpaxosamenu docosopu* (Hivenenus), MCRO 4., Jacmpaxosame nu dozoeopu®
(Hivenenun)

Hamenenuata 8 MC®O 17 misar s CHIE CLC 30HA AATE 32 FOAMLINM TICPHOMM, 3aN0YBALIN HA HITH
crea | auyapn 2023, ¢ paspewero fo-paHHo npunarane, HasewenusTa HMaT 3a wen 4a nomoruar na
HApyaecteara fa npuaarar crannapra. MC®O |7 W wamenennaTa kM Hero He ca NPUICHHMH 13
AeimoctTa ua [lpywecrsoro,

Hivenerun o MOC Kracupurauns na nacuaume xamo THEKVIN LT HEMERY QM

H3menenunTa mimnsar s cina 5a roammmm aTueriy TIEPHOAM, JaN0URALIM Ha win caen | snyapu 2023 r,
u Tpabea 1a GhaaT IpHACHKENH PeTpocnekTHRHO. Tewn uamenenns Bce owe He ca npeern ot EC.
Hpywecreoro we AHANHIHPA W OUCHH eheKTHTE OT HIMEHEHHATS BBPXY HHANCOBOTO CLETORHHE HAN
PeayvaTaTHTe o1 AelHocTTa,

fpenpamya kvm Konuenmyainama pavika — Hivenenua ¢ MCDO 3

Hamenennata sumar s cuna ta FOAHUIHE OTHETHH NEPHOIM, JAN0OMBAILN HA HAK crey | sHyapu 2022 r.
H Ca npHAoHMK 10 Graewn nepuonn. Tesn wsmenesns Boe oue e ca npueTh ot EC. MamenennsTa
He ¢ NPHACHHME 2 deiinocTTa Ha [pywectsoro.

Pedhopma na pepepenmuime noxazamenu Ha ruxeetume npowenmu — $aza 2 - MCDO 7. MOCDO
9 u MCC 39 (Hawenenun)

Hamenenmata mamsasT B chna 3a roamwmm NEPHOAK, 3ANOYBAILK HA MW caen | amvapw 2021 r. ¢
PAIPELICHO No-paiko npunarane. Jlokato npunaraneTo e che 3aaHa Aata, [lpy#ecTsoto He e 1MkkHO
A3 NPCHIMHCARBA npeanwin nepwonn. Jpywectsoto we AHAAHIHDA M OuCHH edeKTHTE o
HIMEHEHHATA BHPXY PHHAHCOBOTO CRETORHME HAN PE3VATATHTE OT DelHOCTTA.

Hyontu, mawunu u cvopvscerus: NOCRTBRIERUR npedu npedeudenama ynompeta — Hivenenus
MOC 16
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Tesn mamenenns mce ome we ca npuerh ot EC. Jipyaectsoro ue ananuinpa W ouenn etpexTuTe OT
HIMEHEHHATA BLPXY PHHAHCOBOTO CRCTOSHHE HITH PEIVITATHTE 0T NeHHOCTTA,

Ofpesenumennn do2080pu - Parxodu 1a KInbINENEE Ha docosop — Haivenenus 8 MCC 37

Hamerennsma BAHIAT B CHIa 38 FOIMIIHI CTYETHI NEPHOH, JanouBatM Ha uam cnen | snyapu 2022 r.
Ten wsmerennn gce owe He ca npueth ot EC. Jlpysecraoro we ananminpa n ouewn elekTHTe OT
WIMEHCHHATA BEPXY (PHHANCOBOTO CHETORHME WIH PEIYITATHTE OT JeiiHocTTa,

MC®O [ [fpusacane sa wwspen wwm wa Mexcdynapodnume cmandapmu 3a unancoso
omaumane” — Tougepno dpyvcecmean & xavecmeomo na npednpuamie, aperacawo MCOO 3q
HBPEN

HamenenneTo aiaa B cuia 3a roAHIIRK OTETHM TIEPHON, 3ANOYBALIN Ha WIH cnen | amyapu 2022 r,
[o-pannoTo npuaowkenne e nossoscto. Tesn waMeHenns Bee olle He ca npuern ot EC. Branpuesmaneto
HE MIMEHCHUATA HE € OKATLI0 BAHRHNE BLPXY DMHAHCOBOTO CHETORHHE WIH PE3VATATH OT AelHocTTa
Ha [lpysecTBoTo.

MCDPO 9 Dunanicosu uncmpyvmenmu® ~ Buinazpascoenun & mecma wa "1l-me npowenma® sa
DIMRCRANE Na unancoay nacuen

Hamerenmwero sanza & cuna 1a roguuHg OTHETHH NCPHOAK, 3aN0NBAIH Ha WK cnel | avvaps 2022 r,
KaTo NO-PaHHO NPHACKEHHE € NOIBOAEHE. TelH HIMCHEHHS BCE OLIe He ca npuetH oT EC, JpysecTteomo
e AHATHIHPA W OLEHH eheKTHTE OT HIMEHEHHATA BLPXY (PHHAHCOBOTO CHCTORHHE WIH peynraTaTe
OT AeAHOCTTE.

MCC 41, 3emedeane” - Janwwvsuo obaazane MU QUEHAGENE RO CHPASEATIRT CIOGNOCHT

[IpeanpHATHETO NpItara WIMEHEHHETO 3 GhIeiH NEPHOIH N0 OTHOWICHHE HA OLEHKH N0 CNPARELIHES
CTORHOCT, HA WIH CHIEA HANANOTO HA MLPBHA FOAMIIEH OTHYETEH MEPHOL, 3AN0MBALL HA WM caey |
auyapi 2022 r. Ho-pannoto npuiomenme e nosoneno. Tein wiMeHenHs Bee owe He ca npueth ot EC,
Hamenennarta He ca NpracnMi 3a JeiHOCTTS Ha JpysecTooro,

L3 O6mu noaoKenua

Hali-sHaummure cyeToRoIME noanTaKm, NPRIATAHH NPH HIFOTBAHETO HA TOAM MHaHCOB oTYeT, ca
NpeacTaBeHH No-Joay.

DUHAHCOBHAT OTYET € MIFOTBEH NPH CNAIBAHE Ha NPHHUKNHTE 34 OUEHABANE HA BCHYKH BHIOBE
AKTHEN, NACHEH, NTPHXOAH H pa3Xoan curnacko MCDO. Basure 3a oueHEs ca ONOBECTEHH noApoHH
NO-HATATHE B CLOTBETHHTE DeTesKn.

Cnenma pa ce orGenesm, “e NpH WIIOTBAHETO HA NPEICTABEHMA dusancor oTuer ca wInonIBAHM
CHETOBOIHM OLEHKH W fonyckakud. Bunpeku e Te ca Gasupann va undopmauns, npeaocTanea Ha
PLEOBOICTROTO KLM JATATA HA WIFOTERHE HA (PMHSHCOBMS OTHET, PEATHHTE PEIVITATH MOTAT 1 ce
PAITHYABAT OT HANPARCHHTE OLIEHKH W JONYCKAHMA,

2.4 lpeacrapane na dunancosns orver

(DHHAHCORHAT OTHET € NPEACTABSH B chOTBETCTEHE ¢ MOC | «llpeacTanane va punanconmn omieTn”™.
JpywecToro npeacrass oTveTa 28 NewantaTa MM saryGaTa u Apyrus sceobxBaTeH J0X0M B eaHHEH
OTYET.

B omieTa 38 HHAHCOBOTO CHETORHME CE NPEACTARAT /1Ba CPABHWTENH nepuoaa, korato lpysecrroto
VIPHIAMA CHETOROAHA MOAMTHKA PETPOCAEKTHBHO, NPEHIYHCIABA PETPOCTEKTHBHO NOTHUMH BLE
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tpuHaHCOBHA OTYET; AN NPEKAACHPMLIPA NOINLMK BLE DHHAHCOBHA OTHET M TOBA MM ChLIECTREH
edexT Bupxy nHdopMalHATa B OTYETA 38 PHHAHCOBOTO CHCTOAHHE KbM HAMANOTO Ha MPEAXOIHNE
neprog.

1.5 DyRKUHOKAIHA BATYTA H NPHINABANE HA KYPCOBH PALINKR
() PYRKHUORATNG BATVING 1 SATYING KA NPEOCIIGRTNE

DYHKUMOHATHATA W OTUETHATS BALTYTE HA MpeacTaBsaHe HA PHHAHCOBHMA OT4er Ha [pywecTeoto e
OearapekusT nes (BGN),

Jlesrr e dmkcHpan B enoTRETCTRHE che Sakona 1a BHE kam CBPOTO B choTHOMEeRHe BGN 195583 : FUR
it Caeaxy & canig

pn mupeoHauanso npuiHarane, caenka B HYHROCCTPAHHA BATYTA CE JANMCEA BLE (WHKLUHOHATHATS
BATYTE. KATO KbM CYMITA B MYMIECTPAHHA BANVTH CE NPHIAra OOMEHHUAT KVPC KBLM MOMEHTA Ha
CaenakaTa Whn onepawnsta. [lapwannre cpenctea, miemaHmaTa W IANBDKEHHSTE, KATO MAPHYHH
NOIHLHH, ICHOMHHIPAHH B 4YAKICCTPAHHE BATYTA CF OTHHTAT BEE (yHKUHOHATHATE BAZIYTA KaTO ce
npuaara ofmeHunaT kype, nyGamkysan ot BHB 3a nocneanms paboTeH AeH HA CLOTBETHHS Mecen, Kum
31 nexemspu Te ce OUCHABAT B GRAFAPCKH NEBA KATO CE HINOIIRA HKMOYHTENHNAT 0DMEHeH Kype Ha
BHE.

Henapuunwre nosmums B oruera sa PHHAHCOBOTO CHETORHHME ITHPBOHAYATHO ACHOMHHUPAHH B
TYAAECTPaHHA BANYTA, cC OTHHTAT BLB (IYHKUHOHLIHATA BATYTR KATO Ce NpWiara HCTOPHYECKHAT
OBMEHEH KYPC KbM 1ATaTa HA OUCPALHATA K NOCIE]BALIO HE CE NPEOLICHABAT N0 3AKTHOUHTENeH Ky .

2.6 Mpuxoan

Heitnoctta Ha Jlpy#ecTsoro ¢ ceLpiana ¢ NOKYIKA HA NPaBO HA CODCTREHOCT M APYTH BELWHK NPasa
BEPXY HEABHAHMH HMOTH C LE2 NPEAOCTABRHETO MM 32 YTIPARICHHE, OTAABAHE N0 HAEM, THIHNE WITH
npogambaTa 1M,

2.6.1 Hpuxoan ov naesm # apenia Ha WHBECTHUNOHEN AMOTH

lpuxoaute o1 Haemu M apenna s PEIYATAT HA NOTOBOPH 38 OTNEPATHECH THIWHT HE HHECCTMLIMONH M
HMOTH Cg NPHIMARAT HA ﬁﬂﬂ-ﬂ. AHHEHHHA MeToa 3a LEHA CPOE HA JTHIHHTOBHS AVPOBOR B ChOTBCTCTEHE
¢ MCDO 16, JTuauur”,

o acromopure 3a waem w apewna Apywectroro ofiwuaiine cubupa KPITEOCPOUHH ABAHCH OT
RAHEHTHTC CH, KOWTO HE CLALMKAT CLUECTBEH KOMIOHEHT Ha (HHAHCHpane.

2.6.2 Mpuxoan o1 A0roBopy © KanenTn

MNpuxoanTe OT 10rOBOPH © KAMENTH Ce NPHIHABAT, KOTATO ROHTPOTRT BLPXY HMOTHTE Ohae
MPEXBLRACH KBM KNHEHTA B pasMep, KOHTO OTPAInBa BLIHATPIAICHHETO, HE KOETO Hpyvxecrroro
O4AKEA 18 HM3 NPABO B JAMIHA HA TEIH HHBECTHITHOHHH HMOTH,

Karo uano ipy#ectsoro e aocturnano no saxmouesne, ye 1o e NPHHLHNAN & J0TOBOPEHOCTHTE CH 13
npixoan, TeH kato ofukkoseno JpywecTsoTo KoHTpOIHpE MMOTHTE NPEAN O3 TH NPEXBRPIN KhM
KAMEHTA.

IIpodaxcta na uneecmulonng LMomu

lpuxoaute o nposaxta Ha MHBECTHUHONHN MMOTH cé NPHIHABAT B OTHCTA 12 BCEOOXBATHHA JOX0I B
ONPEACACH MOMENT BLE BPEMETO, KOTATO KONTPONLT BLpXy MMOTA Ghie NpexsbpiIeH KuM KIAHEHTA,
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KOETO € NPW NPEXBLPARKETO HA KPHINYECKOTO NPARO Ha cODCTBEHOCT, OCBEH B CTYYANTE HA npogason
C PEICPOMEHD MUTALIANHE,

Lenara va caenkara e PAIMEPET Ha BFRIHATPAMIEHHCTD, HA KOITO [lpyikecTroTo ouakea A HMA Npaso
B JIMAHA HA NPEXELPNAHETO HA KAHERTA Ha oBellaHnTe HMOTH, € HIKIIOYEHNHE Ha CYMHTE, culpaHu o1
HMETO Ha TPeTH CTPAHM (HANPHMEP AaHbK BEpXy JoGaseHaTa etrolnoct). Ofewanoro B Aoropopa ¢
KAHCHTE BLIHAMPAKICHHE MOME 18 BIKTIOUER prKCHpann cyMH, npoMerInEl CYMH, HIH W JBeTE,

Koraro (wam karo) Guae FAOBIETROPEHO 3A0LKCHHE 38 WInLaMenne, [pyiecTsoro NPHIHABY KATO
NPHXOD CTOMHOCTTA Ha ueWaTa MA crenkara (koeTo MIKMOURD NPHETHINTE M OueHKH  Ha
HPOMEHTHROTO BRIHAMPRKAEHHE, ChALPKALLO OFPEHMYEHHA ), KORTO € OTHECEHA KbM TOBA I8 ThIKeHHE
3 HIMBITHECHKE,

Hpvawecteoro parnesaa sanm B AGOBOPA  CHIECTBYBAT APYIH ODCWAHHA, KOMTO ca OTASNHK
HUTWOREHHS 38 HUTRIHENHE, 38 KOHTO TpAGRa na Guae PRINPEAENCHA HACT OT LEHATA HA CACHKATA,

fpu onpenensme wa uewata wa caerkata ce BIEMA NPENBU] BIHAHMETO HA  NPOMEHIHBO
FRIHATPAKACHHE, HANHYMETO HA IHAYHTEAHM KOMIOHEHTH Ha (pHHAKCHpaHETO, HenapwuMHOTO
BRIHATPARICHHE W BBINArPARISHHETO, TRTKUMH HA KIHEHTa (BKO HMA TAKHBE).

fal Hpossercnwso ovmacpaswdenne

AKO 1eHaTa N0 Ja%eH AOTOBOP BRIOYBA npomenauea cyma, llpyiectsoto onpesens paimepa wa
BRIHATPIORIEHHETO, HA KOCTO MMa NpaBO B TAMAHA Ha NPEXBLPIAHETO HA COBCTBEHOCTTA BRPXY
HHBECTHUMOHHHTE MMOTH Kb kamedta. [puBawsutenna ouemks ma pasMepa Ha NPOMERAHBOTO
BLIHATPEAACHHE CE NPABH HA JATATA HA BIHIAHE B CHIA Ha NOTOBOPA W TOH C¢ OrPAHKYARA, JOKATO He
CTaHE MHOMD BEPOATHO, Y€ KOraTo BnOcHeacTsde Onae Pa3peiicHa HECHTYDHOCTTA, CRLpIaHa ©
APOMERTHBOTO FREIHAIPAAKIEHNE, HAMA 18 BEIHHKHE ChIICCTREN obpar (pennTerpHpane/cTopHnpane)
Hi NPHIHATHTE NpHxoaK. JIpy®ecTROTo HAMA NpaKTHKA 13 cRmousa ACTOBOPH ¢ TAKHBA YCIORHA
(BBIMOKHOCT 38 NPEACPOMHO NPEKPATABANE WA OTKAT OT MOKYTIKE, BHIMOKMOCTH 30 PaicpoueHs
miaane),

() Chigecmeen kounonenm wa huncc upane

[pw norosopu 3a anpestin nposaxtn [Ipysectroro nonyyasa KPATEOCPONHN ABAHCH OT KNHEHTHTE
ci. [praaraiicn npakriveckoro ofaekvenne 8 MCDO 13 Jpuxoan ot gorosops ¢ kaweHTH™, To He
KOpurapa ofiewanss paivep Ha FEEHATPAUICHHETO 3 OTPaIsBade Ha eeKTHTE Hi ChiLEcTREH
KOMMOHENT HA QHHAHCHPAHE, AKO MA JATATA MA RTHIANE B CHIA HE J0rOBOpA OUAKER, YE NEPHOILT
MERIY NPEXERPIAHETO HA ODCLLANNTE AKTHEH KbM KIHEHTE M OHAKBAHOTO OT KAMEHTA MIAWAHE 3a
AKTHEH e (bae eHa FOQMHA WIH NO-MANKD,

Cazrda ne docosopu

fa) Akniuen 1 nacusu no DO2PEON ¢ KINENIIN

JpyiecTsoTo NpIHaBa aKTHEN WHIH NaCHEN No AOTOROP, KOFATO eHA OT CTPAMHTE N0 AOTOBOpa &
POTLIHHAR JUTRIKCHHATE CH B 3ABMCHMOCT OT BPBIKATa Mexay aelHocTTa Ha Hpywecreoro w
NAAAHETO OT KIHCHTA.

AKTHBLT N0 JIOTOBOPA ¢ NpasoTo 5a ce MONYUH BL3HATPAAICHHE B SAMAHA HA NPABOTO HA COBCTBEHOCT
HEPXY HHBECTHUMOHHH HMOTW, KOMTO Ca MPEXBLRIEHH HA KIHEHTA. AKO upes npexsLpaAHeTD Ma
AKTHBHTE KbM KAMEHTH JIpymecTBoTo MImLIHK 3aXL/BREHHETO oh Apeiy KIHEHTHT Ja saniaTH
CHOTEETHOTO EhIMAIPIMIEHHE HITH NIPEH MAISIAHETO 48 € CTARLIO OLGEHMD, AKTHE MO AOrOROp ce
MPHIHABA 33 3apaloTEHOTO BRIHATINDKICHHE, KOSTO € o YCIOBME,
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Macusn no AOTOBOP ©& NPUIHABAT B OTuYeTH 3a PHHAHCOBOTO CHCTOSHME, KO KAHEHT Iannauma
Be3Harpasnenne win Jdpvicecrnoto uva MPARO A BL3HarpoKkaenne, koeto e Gevenosmo, npeaM na e
NPEXBLPAEH KOHTPOIE BLPXY CTOKETE HAK yeavrara

() Tupeotck azeranm

Biemanero NpEiAcTantssa npasoto va JpywecTsoro 1a nog YUH BEINATPEKICHHE B ONpenenen pazsep,
KOETO € DesycnosHo (T.e. NPEAH NAALIAHETO HA PLIHANPARLIEHHETO A CTAHE TWIKHMO ¢ Heofxonmmo
CAMHCTBEHO O3 MaTeye onpeseneq NepHox o1 speme). Moas, muscre CHETOBOIHHTE MONHTHEW
PUHAHCOBHTE AKTHEN, HaNOWeH B benewka 2,14,

2.6.3 lpyra aoxoan

Apyrure noxoam sxnovsar NPHXOIAH OT 3AKOHHA NHXBA 18 3abana w HEYCTONHKH NPH Thprosckm
BIEMAHKA, obellieTeHHA 1a OTHYHCIEHH WAH 3arvBens wMoT ApYTH. Tesn npuxoan ce npuinasar,
KOTATO Ce YCTAHOBK Npasoto Ha Jpyvaecteoro na noayyn noawane. Npeacrasar ce s cratus Hpyru
AOXOIH, HETHO™ B OTYETA 38 BeeoDXBATHHE 10X0.

2.6.4 Mpuxoan o1 auxsn

Mpuxoaure or nmuxen ee omwmar xato b HINOMIBE METORA Ma cEKTMBHHA JHXBCH NpOLEHT,
NPEACTABASBAL NPOLCHTHT, KOATO TOMHO AHCKOHTHPS ouaKBaHnTe GLILIN NapHYHM MIGmaNHA 1a
OHAKBAMHE CPOK HA (MHAHCOBHA MHCTPYMEHT Win 1a NO-KpaTLK NEPHOL, KOFATO & YMECTHO, a0
Ganaxcobara crolinoeT Ha unancosms axtue. Mpuxonst ot mixen CE BEIOYBA B cTaTha , Dunancony
MPUXOIHT B OTHETA 30 BCeDBXBATHHA oX0,

2.7 Pasxonn

Pasxoaure mmousar pasxoan 58 seiwimm YCAYIH, Pasxoin 34 nepconana, 3ary6 oT obesuenka Ha
BICMAHHA, PHHAHCOBM M ApYIH pasxoan. Te ce NPHIHABAT B MOMEHTA HA TRXHOTO BLIHMKBAHE W Ha
Gasa NPHHLIMNHTE HA TEKYIO MAYHE I BAHE 1 CRIOCTABHMOCT, HO CAMO JOKONKOTO NOCIEAHOTO He Boan
A0 NPHIHABAHETO Ha OTYETHH OGEKTH 3a axTHEN N MACHEH. KONTO He OTFOBIPAT Ha KpHTEPHHTE Ha
MCDO 1 pamkara kum Tax.

Pasxoawre 2 Opokepekn BRI PRARICHHA ThAMHMH NIPH CRMOYBaHE Ha AOTOBOPH 38 OnepaTHeen
AIHIHHI" HA HHBECTHUHONHH HMOTH C& OTYHTAT KATO TERYIL paixon 8 nepuoas; b kofiTo ca ERIHHEHRNH
(MpH cEmoYBRaHe Ha OMEPATHBHHA THIHHT),

Mpeanaaresre PAIXNOUIM, KOMTO C¢ OTHACHT 3a Gnaeury NEPHOAN Ce OTNATAT 38 NPHIHABRINE KATO TERVIL
PA3X0J 33 NEPHOSA, Npes Kodimo NPHXOIMTE, 38 KOWTO Ce OTHACAT, ce NpH3HARAT,

2.8 Husecruumonnn HMOTH

HusecTiumonnm nvorn ca moru, ALPAAHHN 33 NONYHABAHE HA NPUXOIH OT HAEMH HITH L YBENHYCHHE
CTORHOCTTA HA KANMTAIA, AW W 1a aBeTe. HupectHimonmmre ot 1a Apyaectaoro sxmoupar
AEMEICACKH 3esth, HINONIBANH 38 TRATOCPOuHD MONYUABAHE Ha NPUXOIN OT HAEM/APEHIa I KOHTO He
CE MINOIDBBAT 38 AIMHHHCTPATHBHI W NPOHIBOACTBEHN HYHIH,

fa) HTupaonauamne oyengeane

Mpi  muproMasanmoro  cu NPUIOGHBAHE MMOTHTE Ce  OueHARaT o ueHa HWa npuaoGHBaHe
(ceBecroiinoct), KowTo BEAOYBA MOKYNHATA LEHS W BCHYKH MPEKn  pasxoaM, HeoBXonumu 13
NPHBERAAHE HA HMOTA KATO AKTHE B paboTHo cheTonmme. [pexire PAIXOIM CA7 PAIXOAM 1 ROATOTOBKA
Ha ODEKTA, PAIXOAM 38 MEPBONAYAIHA NOKYMKA WHAN WIrpasiate, PAIXOAM 38 XOHOPAPH Ha AWLA.
CBLPIAHH C NPOCKTa N0 HIFPAKAAHETO Ha HMOTA, HEBRICTAHOBACMH TAKCH M JIAHBLH 1 ap. Noxynuara
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HEH HE BCEKH MMOT NPEIBAPHTENHO, NPEAW CAENKATH, C& NOAKPENA W CHIOCTABR upes GLUEHKA Ha
HETABMCHM THUSHIHPAH OLEHHTEN,

{6} Hocaeosayo oyensaane

Cien mupronayanioto nprIHABAHE HHBECTHLHORHITE HMOTH C€ OUCHAEAT M OTYHTAT N0 CNpaBeTHES
CTORNOCT, KOATO OTPAIsE) NAWPHHTE YEAORMA KbM A4TaTa Ha fuHancorns orver. Ouenkure Ha
CTPABEILTHBATA. CTOANOCT HA HMOTHTE BCAKR TOMHA CC NPABAT CBC CLICHCTRMETO Ha HETABHCHM
ouenuten. MevanBure wan saryGure o1 nposennre & CHpaBeIHBATA CTORHOCT HA MHBECTHIIHOMHMTE
HMOTH Ce OTUMTAT B nevanGata Wik 1ary6aTa 3a roOAHHATS B KOATO CA BHSHHKHANH i ce NPEICTABAT &
cTavha . Jlpyra noxomm, HetHo™ B oTuera 3a BoeoBXBATHMA Aoxon.

fa) Chmmicaane

HHBeCTHUMOHIHTE WMOTH ce OTMCEAT OT oTwera 4a (PHHAHCOBOTO CBCTORHME, KOTATO C& H3BATNT
TpaHHo oT ynotpeia H He ce ouaxeaT o TAX BhICLH CronancK HIrOaW MaK ce npogagar. MeyanGure
Wik 3aryGuTe o7 nposaxOn WA OTICAMM SKTHEH oOT TPYRATa HA “MHBECTHUMOHHHTE WMOTH™ ce
ONPEAENAT HPE: CPABHABAHETO HA BBRIHAMPAKISHHETO, HA KOETO Jpyaectaoro ovakaa 1a wma npasg
(NpHxOauTE OT npojaxGara) n Sanancosara cTofiHOCT Ha HKTHES KM JATATA HA KONTO NOJVYATENNT
NONYHEBA KOHTPON BEPXY HETo,

Tpancdeps or w xum rpynara THHBECTHUHOHHH MMOTH™ C¢ nNpaBM, KOrare mua MPOMAHA BhE
BYHKUHOHATHOTO MPEAHATHAYEHNE H LIE/IH HA JA0EH HMOT.

Husectuumonnmnre nvotn ce TPAHCHEPHPAT KbM HHBECTHLIHOHHN HMOTH Inpakati 3@ npogasta npu
HATMUHCTO HA NOUNKCAH NPedBApHTEIEH AOTOBOP 38 npoaakia M YACTHYHO ABAHCORD MNALANE oT
CTPRHA Ha KIHEHTA.

2.9 Husecnunonnn wmomn anpaann npoazakha

APYRECTROTO KNBCHHHLHPE MHECCTHUMOHIN WMOTH KATD ThfRaHH 30 Npojamts, KOramo TAXHATE
Ganamcosa cToWMOCT we Onle BLIcTAMOBeHA NO-CROPO  4pes  Npogmwba,  OTROAKOTO  upes
NpoTkikasana ynoTpeda. 3a 1a GnAe TAKBLE CIVMAAT, HMOTHTE TpaGiBa aa HBaaT HA PAINOACKEHHE 30
Hesabamka nposaxta B TAXHOTO HACTOALO CLCTORHME W NPOAAKDATE € MHOTO BEPOATHO 3 Obie
OchilecTReHa B 1 2-Meceuen cpok. Jpyaecteoro ouelasa HHBECTHLHOHHHTE HMOTH, KIacHHumMpans
KETO Iepakati 3a nposamia no cnpaseanmsa cTolinoer,

Cobmran won obcrostenctsa morar aa YAWTKAT NEPHOIA 38 NPHIKIIOMBANHE Ha npoaakGaTa 10 nepuo,
HIIBHINABALL /M TOAHHA. AKTHE NpoTlidkass 1a Geie KAACHBHLHPAN KATO OKTHE, ALPHEH 34
npojawda, ako 3afaBAHETO ¢ NOPOaEHO OT CHOWTHA MM OOCTOSTENCTEA HIBLH KOMTpOSA Ha
Jpymecrsoro u 1o ocTana ofBnpIako ¢ naaka ci 1a NpoaaADa Ha aKTHEA,

2.10 Hemavepuaaum axkTien
ta) Kracudiraspun

AKTHBY cE OTHMTAT KaTO HEMATEPHATHH AKTHEH, KOraTo OTIOBAPAT Ha KpHTepHuTe Ma MCC 38
~Hemarepuanum axTien™ 3a npussasane n MaT uena Ha NpMACGHBAHE PABHA MK NO-BHCOKS oT 700,00
ne. AKTHBHTE, KOMTO HMAT LIeHa Ha NPUACHHEANE NO-HHCKA 0T NOCOMEHATA CE OTYHTAT KaTo TeKY L
PAIXOIN 32 NEPHONA HA NPHAOOHBAHE B CLOTBETCTBHE ¢ OIOGPEHATA CHETOROINA NIOVIHTHER,

(6 Hspaonayato oyengaane

[Mpr nupeoHasanuoTo Hv NpHACGHBAHE HEMATCPHATHHTE AKTHBEM CE OUCHABAT MO UeHa Ha
npuactHBaHe tceﬁecmiimnr]l, KOATO BEAROMBA MOKYNHATA LEHA, H BCHUKH Npexd paxoan (3a
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-pBORAYAIHa NocTaska W obpaboTa, 2a monTax W ap.), HeobxoaHMu 4a MPHBSHIAHE HA AKTHER B
paboTHO ChCTOARNKE,

fa) Hociedequo oyenseane

HPYHECTBOTO € NPHERO 43 OTHHTE BCAKA NOIMLNA Ha HEMETCPHANHHTE aKTHRM B choTReTCTRHE © MOC
38 .Hemarepuanum axtmeu no uena na NprIoDHEAHE, HAMANCHA C HATPYAAHATA AMOPTHIAUHS W
HaTpynaxa saryba ot ofesuenxa,

fe) Memodu wa awopmesaius

Hpywectaoro winomsa Auneen METOD WA AMOPTHRALUHA. [TomeInmsT wuBoT o TPY¥MH AKTHEH @
CNPEaRIeH RAKTO Clensa:

s Codryep - 2 roaunm
o Jluuenid — 2 rogHemq

(el Chrmueaane

Hematepnanumre akmismn ce oTriMceaT oT Gananca, KoraTo ce HIBAAAT TpaliHO OT ynotpeda M He ce
O4AKBAT OT TAX GLASIUM CTONAHCKN HIFOAH Wik ce nponazat. [Nesanbute win 3aryouTe, BLIHHKBALIIH
MPH OTTIHCRAHE Hi H'EMETEFHEJ’I':H AKTHBE ce ﬂﬂpE.EEE.I'Iﬂ-T KATO pasnHka MERTY HETHHTE NOCTHILIEHMA OT
npodafara, aKO WMA TAKHBA W BanaHcosaTa cTofHOCT Ha axTiea. Te He ce KAACHPHLUMPAT KaTo
npuxon/pasxol. Pesvatarst ot otnucpake ce npeacTagn HeTHO B cTatva Jlpyrm aoxoow, werwo™
OTHETA 33 BeeoDXBATHHA A0X00.

2.11 Hmorw w ofopyasane
fa) Kracudbaiun

AKTHBH ce oTarTaT Kato Hmotn i ofiopyasae, korato OTIOBAPAT Ha KpurepurTe va MOC 16, HyoTa,
MALIHHH H ChOPRKEHMA™ 3 NPHIHABANE H HMAT LICHS Ha NpHIoOHBaNE PEBHA WM no-BRCOoKa o1 T0L.00
8. AKTHRHTE, KOHTO HMAT Lena Ha npHAoGHBAHE No-HHCKA OT NOCOUCHATA C¢ OTYHTAT KATO TEKYILH
PAEXDIN 30 NEPHOAA HA NPHAODHBAHE B CLOTRETCTRHE ¢ On0BpeHaTa CHETOROAHA NOAHTHES,

¢} Mupeonciaine oyenssane

[pw meprosavantoto wm npuaoGusane Hmory u ODOPYABANE CE OUEHABAT MO LUEHa Ha npuaohHeaHe
(cefecTolHOCT), KONTO BRTIOMEA MOKYIHATA LEHA, W BCHYKH NPEKH Pasxoam (3a MupROHENATHA
Aocrapka w obpafioTka, 38 MoHTak W oap.), seoBxoanvH 3a NPHEEHIAHE HA akTHBA B paboTHO
CLCTORHHE.

fel Hociedsmyo oyenneane

HApywecteoro e npueno aa oTumnTa seaka nodwma Ha Mo i ofopyaeae & choTReTCTREHE ¢ MCC 16
HmoTu, Mawmimn 1 chopLkeHHE™ no LeHa Ha NPHACOHBAHE, HAMANEHE ¢ HATPYNAHATA AMOPTHIALMA o
HaTpynaMa saryba ot ofeiuenxa.

{er Memoau na avopmisayus

HpyiecTaoTo wanonIsa nHHecH wmeTon Wa AMOPTHIAUHA. TloJeanMAT AHBOT MO rpynNM AKTHEM e
DIPEAETCH KBKTO CAeI8a:

*  AKIHBH € npaBo Ha nodsane (ofwic) - 1a NO-KPATKHA OT CPOKA HA THIHNHIE M OUYAKBAHHTE
MOACTHH HHBOTH HA DKTHEHTE

*  Kommotepro oSopyasane — 2 rognnm

*  Odmc obopyvaeare - 6.7 roauin
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(&) Chmmcaae

Hmoru u ofopyasane ce otnucear ot Ganaca, KOraTo ce H3BaasT TPaHRO OT ¥noTpeda u We ce ouakear
OT TAX DBICLN CTONEHMCKH WArOaM MW ce nponazar, Mewanbure win sarvBure, BLIHHKBALIH npH
UTIHCESHE HA HMOT M 0GOpYABAHE CE ONPENEHNT KaTo PAITHES MEMIY HETHHTC MOCTLIVIEHHN OT
NpoA&K0aTa, K0 WMA TAKHBA M Danancosata croliMocT Ha aKkTHera. Te He ¢p RAscHipHUMpaT Kato
NPHXO patxo, Pesyataret ot otnHceane CC NPEACTARA HETHO B CTATHA SApyrH goxoam, netHo" B
OTHETA 34 BeeoOXBATHHA 10X0,

2.12 OBesuensa na nedENCOBN AKTHEN - HMOTH W oBopyaBANE W HEMATEPHAINN aKTHEN

[lpn wavmcassane pasmepa wa obenenkara Apy#ectaoro AeHHnpa Haf-mankaTa PR pat Y HMa
TPYNA AKTHEW, 30 KORTO MOTaT aa GLaaT onpeneneHn CAMOCTORTENHH NAPHYHN NOTOUH (AHHHLA,
FEHEpHpaLia NapHYHK NoTour). B peaviarat wa Toka Bakow OT AKTHBHTE NONEXKAT HA TeCT 33 obesienka
HA HHANBKHAYATHA Gasa, @ Apyry - a Gasa ua eqniLa, FEHEPHPALIA NAPHYHH NOTOLM,

Borukw akmian u eamum, PEHCPHPALLN NAPHYHK NOTOLM, C€ TECTBAT 32 ODEIUCHKA NOHe BEJIHBH
roguno. Benskn apyrs otaessn aktian CAHHHUM, TEHEPHPALLH NAPHYHK NOTOUM, CF TECTBAT 3
ODEIUCHKD, KOFaTo chBHTHE HH MpoMAHa B ODCTONTENCTBATA MHIMKMpAT, We TAXHATa Banancona
CTORHOCT e MOoWe f1a bae BRICTAHOBCHA,

3a raryBa or obesuenka ce MPHIHABRA CymaTa, ¢ koRTo Sanancosara croimoct Ha MIEH AKTHE MIH
CAHHWUA, Tedepupalia NapHYHH TOTOUM, Npesnuass BLICTAHOBHMATE HM CTONRHOCT, KORTD ¢ no-
BHCOKATA OT cnpasejnMBara cTOHHOCT, HaManena ¢ PAIXOAHTE MO npojmxba Ha AaneH axkTHE, W
HETOBATA CTOMMOCT B ynotpeGa. 3a ga ONpeagan CTORHOCTTE B ynoTpeba, PREOBOACTEOTO HA
ApywecTeoro wiuucansa ovaksanmre OBICUIH NAPHYMK NOTOLM 3a Beaka COMHHILL, TEHEPHpaLLA
MAPHYHH NOTOUH, W ONPEAENA MOAXOARUIHA JHCKOHTOR PUKTOP ¢ UeT KANKVIHPAHE HA HACTORLIATS
CTORHOCT Ha TeIn napuuin notous. Jannure, HINOA3BAHM NpH TeCTRaneTo 3a obelucHKa, ce Gasmpar
Hal moCHeHna oaobpen Gromset na dpyvwectsoro, KOPHIHPAH NpH HEODXOANMOCT ¢ el enmMHIRpare
Ha edexta oT Ghaeun peopranmaamm i FHAUHTENHA NoAoGperns Ha axTHen. JHeKoHTORTE daxTopn
CC OTIPEACNAT 1 BCAKA OTICAHA EIHHHLA, TEHEPHPALIA NAPHYMK NOTOLK, W OTPAINBAT CROTRETHHS HM
PHCKOE NPOgiL, OUEHEH OT PLKOBOACTEOTO Ha dApymecraoro.

JaryOure o1 ofesenka wa exmmmnua, FEHEPHPAULA NAPHYHH NOTOUM, C& NOCOMBAT B HAMATEHHE Ha
GanamcosaTa cyma Ha AKTHBHTE OT Tazn CAMHHUA. 38 BeHYKH akTHEN Ha JlpyikecTaoTo PLEOBOICTROTO
HIPELIEHARA NOCEABALLO J0TH CHUCCTEYBAT HHINKALMM 33 TOBA. Yo sarybara ot ofie3uenka, npiHara
B MPEAXOIHH TOAHHH, MOWE BEwe 03 We CHINECTRYBA WAk 1a e Hamanena. ODeIucHKa, npiuata B
TIPEANDACH MEPHON, C& BBICTAHOBABA, KO BLICTAHOBHMATS CTOHHOCT HA EAHHMLATA, FeHepHpaLa
MAPHYHA NOTOUH, HAAEHILABA HelinaTa Ganancora CTORNOCT.

213 Musunr

Ha narara wa snwzane na Aorosopa & cuna JlpywecTsoro npeuenssa nann ROTOBOPET NPeACTARNABS
WiH ChALPMKE AMIMHT, A HMeEHHO, JanH AOTOBOPLT MPEXBLPAA NpABOTO 138 ¢e KOWTpOn Hpa
HINOIIBAHETO HA MACHTHHHLMPAHIHA aKTHE 3a onpenenen MEPHON OT Bpeme.

ApyxecTroTo Kato JAHINHCO18 TEN
fa) Kracugdhurxayus

Mwsnnroaarenst KMCHPHUMpa BCeKkn OT cROHTE MHIHNCOBH QOTOBOPH KaTo ACrOBOD 38 oRcpaTHBEEH
HIIK 38 MHAHCOB Tanar. Jluamn FOAATENHTE KIACH(HLHPAT ANIHHIORHTE AOTOBODH CIOPEN CTeneHTa,
AD KOATO DHCKOBETE M MITOAMTE, NPOWITHYAIN OT COBCTBEHOCTTS BBPXY OCHOBHHA AKTHE, Ce
NPEXELPAAT MO CHAATA HA AHIHHIOBHA ADTOROR.

It
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Jwsmurosust norosop ce KIACHIMUMPA KATO A0rOBOP 38 MHAHCOB JHIHNT, KO ¢ HEFD CC NPEeXBELPANT
& CLIMECTED BCHYKH PHCKOBE W HITOAN OT COBCTBEHOCTTA BRPXY OCHOBHHR aKTHE, M KaTo A0rosop 34
ﬂFIEp.i].THﬂEH JIMINHE, K0 © HErD He ce I'lpl:.‘nih'lxp:lll? Mo CEUECTRS BCHYKH PHCROBE W WYWOOM OT
cobcTaeHocTTa EBPXY OCHOBHHA AKTHE. PHckoBeTe BRIIOMBAT BRIMOMHITE 3aryDH OT HeMINOTIBAHK
MOLHOCTH KA TEXHONOPHYHG L'H:THFIIBHHG, KakTO # OT KonedaHHATS H# BhIBPLILEACMOCTTA, TN
CE Hal NPOMEHALILN C8 HKOHOMHYECKH Yenorna. Maroaure morar na Gujar NpeACTABEHN OT ONAKRAHATS
AONOIOHOCHE EXCTLIOATALMA NPET HKOHOMMMECKHS AHBOT Ha OCHOBHHS AKTHE i O4aKkBaHaTa neqanta
OT HAPACTRAHETO HA CTORMOCTTA HAK pean HIHPAHETO HA OCTATHIHATA CTOfIHOCT.

Hanu nanen nwamnron JOTOBOP ¢ OOTOROP 33 (MHAHCOR MM 3a ONCPATHECH NHIMHE TABHCH OT
CHUIHOCTTA Ha CACNKATA, @ He 07 hopMaTa Ha Doreeopa.

Knacuduraumsra wa mcssmrosns ACIOBOP €€ OCHINECTBABA HA [ATATA HA BLBEKIAHE H co
MIPEPAITICHIA CAMO NPK HIMEHEHHE HA JINEHHTOBKA 10roop. TTPOMERNTE B OLEHKHTE HAH NpoMennTe
B oDCTOATENCTRATE HE AARAT OCHOBAHHE 28 HOBA KAACHHKALINA Ha AHINHIOBHA A0MOBOP 38 CYETOBOLHN
L2,

Onepamueen auwiuns
fa) Hpusnasane w oyensaane

THIMHTOAATEANT NPHIHEBA NHIHHIOBHTE MIALAHMA 10 AGTOBOPH 33 ONEPATHECH THIMHT KATO NPUXOZ
M0 AHHEAHHA METO HIH Ha APYTAE CHCTEMaTHYHA Bina. JluHrosaTensT NpHAara Apyra cHCTEMaTHY A
Oaza, korato Tazn Ga3a OTPAIABE NO-TOMHO HAYHHA, NG KOHTO C& HAMANABA NOAIATA OT HINOAIBIHETD
HA OCHOBHHA AKTHE,

Mwamuronarenst npuGass mupeoravamsmTe NPERH PAIXOUH, HIBLPUICHH BLE BPBIKA ¢ NOCTHIAHETO Ha
ONEPATHBEH THINHT, KbM DAIAHCOBATA CTORNOCT HA OCHOBHMA ZETHE H I NPHIHABS KATO pasxon npes
CPOKE HA AHIMHTORMA JOTOBOP Ha CHILATA DA KAKTO NOXOAA OT NHSHHT.

OCHOBRMAT aKTHE, NPEAMET HA ONIEPATHBEN THINHT, ce AMOPTHIHPA C© obHuaitHaTa AMOpPTHIALMOHHA
NOTHTHES HA THINHCOJATENN M0 OTHOWICHHE HA NOA0GHN SKTHEN. AMOPTHIAUMATE HA TAKLE AKTHR ce
"PHIHABA KATO PAINON 33 CPOKA HA JHIMHTA HA CHIIATA OCHOBA KATO 10X0A OT JIHIHHT,

fta) Havenenun na susocosun dacosop

JlusnnHronatenst oTunta inMeHenRteTo B ACrOBOP 33 ONEPATHRECH THIMHI KATO MOB THINNE OT JaTaTa
HA BAMIAHE B CHNA HA HIMEHEHHETO, KATO BIHMA NPEABH BEHYKH ABAHCOBO MIATEHH HIH HAMHCIIEHH
AIMIMHIOBH MNAIAHKA. CEBPIANN C MLPBOHAYANHHA JOTOBOP 33 THINHE, KATO YacT OT AHIMHIOBHTE
TUIBLIAHHEA 38 HOBHA JHIHNT,

fa) Hpedcmaanye

Jlusumnronarenat npeactars B cBos oTyeT 3a PHHAHCOBOTO CLETORHME DCHOBHHTE AKTHHH, NPEAMET Ha
ONEPATHBEH THIHHT, B CHOTBETCTEME © TAXHOTO CCTECTRO,

Apy®ecTooro Kato Jnin BTy S TE
fu) Kacudusais

Hpywectroto npenensna sanu AGTOROPET APEICTARIABA HIH ChABDKE ENCMEHTH HA JTHINHT AKO 1O
CHIATE HA TOIN AOrOBOP C& NPEXBLPUIA CPELlLy BL3HAMPAAICHHE NPABOTO Ha KOHTPOUI HAZ HINOTIRAHETO
Hil ARACH GKTHE 38 onpelesed nepuon ot apese. JIHannrsT ce APHHHPE KATO NOFOBOP WK “acT ot
AOFOBOP, KOHTO HOCH NPABOTO 18 C& HINODIBA AKTHE {OCHOBHIRAT AKTH B} 38 NEPHOJ OT BPEME B 3aMAHA
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Rl 3analane”. 3a 1a NPWIOKH ToBa OnpeescHue., JpyawecTooro ouennsa samm AOTOBOPHT OTroBaps
HA TPH KAOYMOBH OUEHKH, KOHTO ca aam:

¢ Jorosoper CLALPM#A ONpeacaed AKTHE, KOHTO 1N £ HIPHYHD HaeHTHdHumpan p AoroBopa,
HiH HERBHO ¢ Nocouwen, kato Gnoe HIEHTHPMUMPAH B MoMeNTa, B KkofiTo AKTHELT €
fipesoctases Ha Jpywecreoro;

* [lpymecrsoro wma npaso ga AOIYHH N0 CHIUECTBO BCHYKH HKOMOMHYECKH 1101 or
HINONIBAHETO HA ONPEOENcHHA QKTHR MIPE3 UCTHA NEPHON MA WINOINIBAKE, KATO Ce BIeMaT
MPEARMA HETOBHTE NPaDa B ONpe/ieneHa obXRaT Ha AOroBOpa;

* [lpyaectoro uma npaso qa nacousa HINQIIBAHETO HA ONPEJCEHHA AKTHE NPes Lens nepHon
Ha Wsnonisane. JpvacecTroro ouessa aam pma NpaBO 08 HACOMBA . KAK M © KAKRZ LeT™
AKTHBLT 218 C& WINONIBa NPes UeNHA nepHo Ha HINOTIBANE,

AKO ce yeranomm, ye AVTOBOPLT Chiakpaka AHIMHE pyviectaoro NPHIHARA KATO AKTHE C (PaBO Ha
[TOTIBAHE M CROTRETHO ANLINEMME KBM NaTata. ua KORTO THIHHIOBMAT GKTHE € ZOCTBLNEH 3a
HINoT3IRaKe oT Jpykecrsoro.

llosTopsa oueska ganm sanen AOTOROP NPEICTARAABA WIH CHIBPKA ENEMEHTH HA NIHIMHT ce npasu
CAHHCTBEHO NPH NPOMAKA B Peaa M YCIOBMATS Ha AOroROpa.

(6} Hpusiasawe u oyensgane

AKTHEHTE W nacHemTe, NPOHITHYALN OT JAH3MHT. MLPEOHAYANHO C€ OUeHNRAT Ma Gasa HACTORLL
CTORHDCT,

‘jﬂ.ll'l-,mHHm 38 THIHHE BEIIOYRBAT HETHATA HACTORLLA CTOHHOCT HE CAEOHHTE AHIHHIORENR HNETITETHTER

*  dumxcupann nnawanmus (BEMOYHTENHO 1O ChileCTRO thHkCcHpann MIRILAHKAY, HAMATCH ©
BCHHKH BICMAHHA 38 CTHMYIIN 38 JH3HHT

®  NPOMCHINBAE NHIMHIOBA BHOCKE, KORTO ce OCHOBABA HA HHACKC MM JIHXBA, IThPBOHAYMATHO
HIMEPCHA C NOMOUITA HA HHACKCE WK KYPC KbM JaTata Ha 3anoveane;

*  USHA HA YNPDKHIBAHE HA ONUHA 38 nokynka, ako Jipywectsoro ima ocHosanme 1a HINO/IKa
TaAIH COMUHAE, |

*  MAALIAHHA Ha HeyCTONKK 3a NpekpaTRBatc a AHIHHTOBHS JOTOBOP, aKO CPOKHT HA JIHIHHEA
oTpainea darra, we Jdpyvimecrroro, YUPRAHABY TAIH ONLMHA.

Juannrosnre nnamanms, koo ce HIELPLUIBAT NPH PasyMHO ONPERENeHH OMIHN YIOLTKARAHE, CRLLG
CE BRIOYBAT B OLEHABAHETO HA NACHAA, Ip# ouenkara wa ACTOBOP 38 AHIHHT C ONIUMA 38 Y ILKARA He
KBM CPOKET Ha A0r0BOpa CICaBa q4 ce APHEME IWIOC | roAMHa KM HeoTMEN IS nepuon. [pyaecrsoro
MPHEMA, e TOBE € MHHHMYMBLT, 30 KOHTO HMa CHIYPHOCT, e mosme 1a Onae npoguisen CpoKa Ha
AOrOBOPA © ITIHA,

ﬂH'lHHmHHTE Iialuanng ce !I_H-EHDHTHFE.T, KATO Cco MInoaiss ITHXBEHHAT MPOUCHT, BETHOYEH B
MHIHHTOBHE 10T0BOP. AKO TO3H AMXBEH MPAUEHT He Mowe na Gnae Henocpencreeno onpegeneH ce
WINOMtea AWdepeHuMaTEn THMXBEH NpoUEHT Ma AMIHHTONONYYaTes, KOITO & NpoUeHTET, KofiTo
OTACARKAT JMIHHrOnonyvaren Gy TpAGBANO 13 nnatw, 3a g NONYYH cpelcTra, HeobXoaMMH 33
MOTYHABANE HA AKTUE ¢ NONOGHA CTOHHOET Kb AKTHEA C NPABG HA NOMIEAHE B NOIOGHA HKOHOMHYECKS
CPELE CBC CXOIHH YCNOBHA, CHIVPHOCT W ¥EAOBHA,
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Apyiectsoto e wwomeno Ha NOTEHUHAAHH GwIewn vBeTHYeHns B NPOMEHTHEHTE JTHIMHIOBK
MAALLAHHA BL3 OCHOBE HA MHASKS HIH THXReH MPOLEHT, KOMTO HE CA BICTIONEHH B THIHHIOBHS NacHA
A0 BAMIAHETO MM B cwna. Korato aamsar s chna KOPEKUMHTE B NMIMHIORHTE NIAMAHHA, B3 OCHOBA Ha
HHAEKC WM THXEA, THIHHIOBOTO 3a0bbReHHE ce NPEDLEHARA 1 KOPHIHPA CIIPIMO AKTHRS © npaeo wy
NOMIBAHE.

Crea wavaimata narta Apywecrsoro ouewssa nacupa no THIMHIA KaTO yeennwyaea GanaHcoBara
CTOHHOCT, 33 718 OTpasH JUNBATA MO HSCHES M0 H3HKra ¥ Hamanasa Gatawcosata crofiwoct, 3a na
OTPEIH HIBBPIIEHUTE THIHHTOBHTE NaIMANNg, § NpeoUeHRBa DanancoRaTa CTORMOCT Ha NacHsa, 3 1
OTPA3H NPCOLEHKNTE WIN WIMEHEHHATE Ha MHINHTOBHA JOrOBOP WAW Ja OTpati KOpHIrHpanuTe
thukcupann no enwecTso AMIHHrONN MAALAHNA,

Koraro nmswirosunsar nacus ce VIPEOLCHRRA, CHOTBETHATA KOPEKIHA Ce OTpaiiea B AKTHBA C NpaBo Ha
Mo3Bake M B nevanbarta WK sarvBata, ako aKTHBLT NIPABO Ha NOJIBAHE BEYE & HAMANEH 10 HYy1q.

Jwawnrosure naamanns ce PAMIPCIRENAT MEHRINV MIBEHHYHH | hiHaHCOBNH pazxoan. TuHancoBHTE
PEINOIN C& HAYMCARBAT B nevanbara Wik larybara npes AMIHHrORHA NEPHOD, TaKa 4¢ 1A ce nomyum
MOCTORHEH NEPHONHYEH NPOLEHT HA HXRL BEPXY OCTATHER OT NACHBA 38 BOEK M nepHo,

AKTHBHTE € NPABO HA NONIBANE CE OLIEHARAT N0 UEHA Ha NpHAOOHBAHE, BTIOYBAINA CIIEQHOTO!
¢ CYMaTa Ha MLPROHAYANHOTO OLEHABRHE HA THINHIOBOTO IATBIHCHHE;

®  BCRKAKBH OHIHHEOBH BB THETTEE HAMPEABEHH KM HAH NPEAH 4TaTa Ha 3anoYEaHe, HRAMEIEHW
€ NOnYYeHHTS CTHMY.IH 33 THIHMT:

*  BCHYKH MBPBOMAYATHN AHPEKTHI PAINOIN 1
* P3N0 1 BLICTAHORSBAHE.

AKTHRHTE C NPABO HA NON3BAHE OBHKHOBEHD o AMOPTHIMPAT Npe3 NO-KPATKHA CPOK HA TOAHOCT Ma
AKTHEA H CPOK H3 THIHHIA Ha Tunelina Gaza, Axa JpyxecTnoro nma ockosawse na smones ORnLLA
34 NOKYTIKA, AKTHRBT € NPABO HA Nof3BaHe ce AMOPTHINPA NPE3 NONETHHA KHBOT HA OCHOBNMA AKTHE,
ApyaecTroro, chino Taxa HIBLPIIEA npernea 3a obeluenka MA aKkTHEA ¢ NPaso HA NONIBANE, KOTATD
HMA TAKHES NOKATATENH,

[aaimanmara, cenpzany ¢ RPATROCPOYHE THIMHTH KA ofopyasane u NPEBO3HH CPECTRA, KakTo §
BCHYKH THIHHIH H3 AKTHBH C HICKA CTORHOCT ce MPHIHABAT Ha Muneiina Gaza kato passon s nevanGaTa
MK sarvibarTa,

2.14 @unancosn nncrpymentn

DHHANCOB MHCTPYMEHT & Boexn AOrOBOP, KOATO NOpamas (HHAHCOE aKTHE 23 Apymwectaoro u
pHHAHCOR Nacue, Wi HHCTRY MENT Ha cobcTBeHna KanmTan 1a APYTO npeanpraTHe, Wik oGpaTHo,

DHHAHCOR AKTHB € BCCKM aKTue, Koo & NPEICTARIABA: NAPHYHN CPEACTEA, KANMHTATOR HHCTPVMEHT
Ha ApyYro npeanpuatie, AGIOBOPHO Mparo 0a ce NOAYHAT HIH PAIMEHAT MPH NOTEHLHATHO
BaaronpuaTii yeroBms NAPHNHH CPEACTA HIH GMHAHCOBH HHCTPYMEHTH ¢ APYTO NPEANPHATHE, KaKTO
W Zorosop, KofTo we Guae ypenew c HHCTPYMEHTH Ha coBcTBeHMR kanmTan wa Hpyvaxecteoro u e
HEOCPUBATHE, NPH KoiTO To MOMEe WiN we nonyun npomeHaHe Opoil or ceoure kanuTaionn
HHCTPYMCHTH, HIIH JEpHBATHE, KOHTO MOWe WIH e Ohae ypeacw, Hpe3 pasmana Ha GHKCHpana CyMa
MAPHUHN CPEACTBR MAW APYT (HHANCOB aKTHEM, cpeity dmkcHpan Gpoil coBeTBenn KanuTATORM
HHCTRY MEHTH.,
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‘hHHEHE‘DE NacHe € BCeKH NACKHR, KOWTO NpeJacTarnapa: .-'.Iﬂl'{:lﬂﬂpllﬁ Mpaeo jga ce NPpeaocTABAT HAH
PAIMEHAT NPM NOTEHUHATHO  HeGRAronpUATHE Yooy MAPHYHH cpeacTsa wiM  dHHaHCOBH
HHCTPYMEHTH ¢ APYFO MPeNPHATHE, KAKTO W AOFDBOP, KOHTO Wi Ghie YPEaeH ¢ WHCTPYMEHTH Ha
CODCTREHMA KANHTAN Ha HIATEAR W e HEACPHBATHE, NP KofiTo [IpywecTBoTo MoXe WM uie nomy4H
MpOMENIHR GPOH 07 KAMHTANOBHTE MHCTPYMENTH Ha NPEANPHATHETO, WIH JCPHBATHE, KOHTO MOME HIH
e OLae YPROeH, M0 HAMMH, PaITHYCH OT PAIMAHA HA (PHECHPAHA CYMA NAPHYMH CPEICTBA HINH apyr
thuHaMcor akTHER, Cpeuty thHKCHPan GOk KANHTANOBH WHCTPYMEHTH Ha NPEANPHATHETD,

2.14.1 Punancosn akTinnn
fat) HTvpaonawamo npusiasane, KIACUdkatjion i oyensaame

Apy#ecTBoTo MupBOMaNATHO npHINARE (MHANCOB AKTHE B MOMEHTA, B KOHTO CTaHe CTpaHa no
AGFOBOPHO CROPATYMEHME, W 1O KIZCHHHUMPA Chinacko Gate: Mogesa 1a YNPABNCHHE Ha PHHAHCOBH
AKTHBH H XAPAKTEPHCTHKHTE HA JONOBOPCHHTE MapHYMHA NOTOUH.

Busnec monemyt wa [pymectaoro 3a YNpanTeHHe Ha QHHAHCOBH AKTHEH Ceé OTHACA 0 MIYHHA. N[O
KOHTO ynpasiasa MHAHCOBMTE CH aKTHBM, 1a A3 TeHEpHpa mapwqHH notoum. Buskec smonemwsT
OMPENSIA 2anH NapU4HUTe NOTOUH e GuaaT pesvatar or cElupaneTo Ha AoroBopHHTe NapHUHMN
NOTOUM, NPosmKDaTa HA PHHAHCOBNTE AKTHEM WIN H ABeTe,

Kracudmrkanmsta ma dunancosmre axcrumn MK MEPBOHAYANHOTO MM NPHIOOHBAHE 3aBHCH OT
XAPAKTCPHCTHRITE HA NOTOROPHUTE NAPMMHH TOTOUN Ha hHHAHCOBMA aKTHB M BManee Moxena Ha
JApyRecTROTO 33 TAXHOTO YIPERIEHWE,

Mpw nepeonssannoTo um NpHIHaBaHe (PHHAHCOBMTE AKTHBM ce KaackpHumMpaT B TpH My, cnopen
KOHTO Te BROCACACTRHE C& OUSHABAT N0 AMOPTHIMPAHA CTORHOCT, NO CIPABEANHEA CTONHOCT npe:
Apyrus seeobxsaren aoxoa (JIBJ) u no enpasensusa crofnoct npes newandarta uak sarvbara.

C WIKmOuEHME HA TLPrOBCKHTE BIEMBHMA. KOMTO He CRALPAKAT CBLINECTHCH KOMAOHEHT Ha
uuancupane, win 3a womro [lpywectsoto e MPHACAHIO NpaKTHYECKH uerecLolpasHa Mapka,
Hpywectoro ITEPEOHANATHO OLCHABA PHHAHCOBHR AKTHE NO CIPABELIHES CTORMOCT, UoC, B cayuad
HA (PHHAHCORM AKTHBM, KOMTO HE C& OTYMTAT Ho CHpaBeitMaa cTORHOCT B nevanbara uan saryBara,
PAIXOIHTE N0 cnenkara. TuproBckMTe BICMAHHS, KOHTO He CRILPHAT ChUICCTBEH KOMIOHEHT Ha
duHaHcHpane, W 38 kowto [lpyaecrroto e MPHAOKATA NPaKTHYECKH UenechofpaIHa mMApKa, ce
OUEHABAT MO UCHATA HA CACNKATE, ONpeneneHa curiacHo MOGO |5 «Hprxoam or norosopu ¢
KIHEHTH™,

3a Aa Guae KIBCHPHUKPAH H OUEHABAT NO AMOPTHIHPaKA LeHa Ha NpuaoGHBaKe WK N0 cnpaseyTHEa
crofinoct » JIBJL, dunancosust axmus TPROBA A8 NOPAXIE NAPHYHK NOTOLM, KOHTO NpPeACTABIsRAT
"CAMO NIRLEHHA 10 FAGRHHLATE W IHXBITS" (CTIT Y no senmamuasenara CyMa Ha raasunuata, Tasm
orehka ¢ Haprda L CTIT] veer™ w ce mapnpiuea ua wneoTo Ha CHOTRCTHHA WHCTPYMENT.

6) Mocledamyn oyensaane
lNocaeapauwoTo oueHABaNE Ha HHAHCOBM AKTHEM JABHCH OT TAXHATA KnacHfHKkaLe, kakTo caegna:
Dunancosy axmusy no ELMEEIILENING CIOTNOC

HpviecTeoTo oueHnpa HHHAHCOBHTE CH AKTHEM 110 AMOPTHIHPAHA CTORHOCT, KOFaTo Te ce OLHAT B
PAMKHTE Ha OWIHEC MOEN, YMATO OCHOBHATA el e O3 ce CLOHPAT NOTOBOPHHTE MAPHYHH (OTOLN.
KOHTO BRTKOMBAT IVTALIAHHA EAHHCTEEHD HA TIABHHLEA H HXEA.

DUHAHCOBHTE AKTHBM 110 AMOPTHIMPANA CTORHOCT BIIOCAEICTRIE o OLUEHABAT NPH NpPHARraHE Ha
METOLA Ha eiekTHBHHA AxBen npouent (EJTIT) 1 ca npeaser #a obesuenxa. MeswanGure 1 saryGure
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G npmitasat 8 neqanbara wan 3aryGaTa, KOraTO aKTMBLT Ghie OThHCAM, MOTHBUIPaN WK
oficiuenen,

DUHAHCOBHTE aKTHBH no AMOPTHIHPaHa CTORROCT Ha Jlpy#ecTBOTe BRAOYBAT TLPrOBCKH M IpYIH
BIEMAHHA.

fa) Chnnvcaane

DHHAHCOBHTE AKTHEH CC OTNICBAT, KOTETO NpaBaTa 3a NOAY4ABAHE HA NAPHYHH NOTOLUM CA WITEKIN
HIH KOTATO Te ca i npexespieHn, kato Jpy#ecTBOTO € NPEXBLPAIC B SHAHTEIHA CTenen BCHYKM
NOOIH H PHCKOBE, CEBPIAHHE B CODCTRCHOCTTA, 34 KOSTO oo NpakgH oUeHKa,

Korato Jlpywecraoro sanamm NPABATI 38 NOJYYABAHE HA NAPHYHHTE MOTOLN OT (PMHAHCOBHA AKTHE, HO
NOCME JATWDKEHHE 38 MIAAHE HA NAPHYHHTE MOTOUM Be3 CHUIECTBEND SAKBCHEHHE KM KpaiiHm
NOAYHATENH, (PHHAHCOBHAT AKTHE Ce OTIHCEA, pH yenosue, ue JIpyRecTooTo HAMA 3aiuKeHne 1a
TaTh Ha kpaHuuTe nonyuareaw, Ges g ca CHOpPAHH CKBHBANEHTHHTE CYMH W He MOme fa ce
PARIMOPCHNS C MHPBONAANHHA AKTHE, OCBEH KaTOD 0BEINEUEHNE B TAXHE 10038 N0 TOBA FATLIKEHHE,

Korato [IpywecTeoTo MHTO Npexsnpin, WHTO sanaiu no CHILECTRO BCHYKH PHCKOBE M NOAIH OT
COOCTREHOCTTA BLPXY (HHAKCOR aKTHE, NPELIEHABA DMK € 3aNaTeH KONTPOILT BLPXY Hero. B cavyaii,
HE KOHTPOTLT HE € 3ANateH, AKTHELT C¢ OTMHCRA W & NPHIHABAT BCAKAKDN Npasa M 3ILOKEHHE, KOHTD
Fd CHIMAICHH HIN 3aNA3CHN NPH NPEXBLPIAHETO, 2KO KONTPOILT @ 3anaseH, puancoBusT akTHE ce
NPHIHABA 00 CTENEHTA HA NPOAWTKABIMOTO yuacTie, B Toam cayuail [lpywecrsoto npuinasa W
CABIAHOTO 3anbiwenne. TIpexsupiIeHiAT akTHE W CBLPIANOTO JATLUKEHHE C& OUEHSRAT Ha Gaza,
ROATO OTPaTARA NPABATA W 3ATLILKEHHATA, kouTo JlpyviecTeoTo € Tanasiio.,

[pomuiwasamo yuacTie, koeto e noa POPMATA HA rAPAHIMA BLPXY NPEXBLPACHHA AKTHE, C6 OLCHARA
A0 NO-HHCKATA OT MLPBOHANANHATS GaNaHcoBa CTONRHOCT HA AKTHBE M MAKCHMAINATA CyMa Ma
BEIHATPRIACIEHMETO, KOETO MOMKE 14 C€ HiHeka JpyecTsoTo 1a MammaTy,

o) Ubenenna na dhunancosn axmusy

Apy#ecTsoro npusnasa npoeuans 3@ owaksanw KpeanTHH 3arybin (OK3) za sowuwxkw awarosw
WHETPYMEHTH, KOWTO HE Ce OTMMTAT M0 CNpasediMBA CTORHOCT B NewaiGara HWan sarvhara.
Jpysecraoro npuskasa karo newanGa i wmryda or obesucHka PAsMEPA HA OUAKBAHMTE KPeaHTHH
sarybu (OK3) wan ofpatnoro nm npossacnme. OK3 ca HACTORLUATE CTOHHOCT Ha MAPHYHHA HELOCTHT
33 OYAKHAHHA CPOK Ha Hllﬂ‘l‘p}'hﬂ'—E]-l'l‘B,, KOETO £ painHKaTa MOy I'IHPHIIH'IIﬂt NOTOUH, JRTHEEMHE Ha
Jpywectsoto no noromop M napwunmTe NoToul, koWto JlpyaecTsoto ouaxsa na  mosyum,
AHCKOHTHPAHH C© MPBOHAYATHHE eeKTHEEH JAMXBen MPOLUEHT, HENOBA NTPHOINIHTENRD CTORHOCT HITH
C TEKYULHA THXBEH NPOLIEHT, KAKTO € YMECTHO, ChOTBETHO, CPAMO YCIOBHATA M BHIA HA HHCTPYMCHTA.
OUakBaHHTE NAPHUHH NOTOLH BKIOMBAT 1 napuiaHATE noTous, kouwto JpykecTeoTo o4akea aa NOTYHH
OT O0EINCUEHNETO WK B PEIVITAT HA APYTH KPEIHTHH NOO0GPeHUN, HEPALICIRA YacT oT NOTOROPE.

Obenienkara v saryGure no tputancoBTe MHCTPYMEHTH co PAICNCHDAT HY TPH ETANG — HA MLPEHTE
ABd KATO OMAKBAHH KpeawthM 3aryGm 18 sarvBH, koWTO MoraT 03 BLIHHKHAT B PEIVATAT HA
HEHITLTHEHHE, 8 HA TPETHR KaTo KpeanTHa obesuenka (zaryBa), seve Bu2 ocHORS 1A JAOKEETENCTRE 3a
TORA, B PEIVNTAT HA NOTEHUMATHO HAH GAKTHYECKD HEHATRIHENIE N0 HHCTPY MEHTHTE,

Ouaksauute kpemrram sarybn 3a ekcnosnumm, 1a KOHTO HC € HAMMUE THAYHTENHOD NOBHILIEHHE Ha
KPEAHTHUA PHCK COPAMO MPROHA4AAHOTO NPHIHABAHE, C& NPHANABAT 14 KPEOHTHH 3aryGn, kouTo e
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BRIMEHO 18 BbIHMKHAT B PEIVITAT Ha CLOHTHA NO HeHINLIHCHHE npes caeapanre 12 meceua. 3a
KPCOHTHH CKCMOIHUMK, 38 KOMTO € HATHUE IHANMTENHO NOBHIEHME Ha KPCIAMTHHA PHCK  OT
ITHPBOHAUATHOTO NPHIHARANE, OYAKBAKNTE KPEAWTHY 3aryOH ce NPHIHABAT MO OTHOLWEHHE Ha 3aryim,
KOUTO € BLIMOKHO 13 BLINHKHAT PE LCTHA CPOK HA HHCTPYMEHTA.

Ktm mavata wa scekw dwmancos orver Hpysectote onpeaens yanm KPCAHTHHAT pPHCK No
PHHAHCOBHTE MHCTPYMEHT ce MPOMEHHA SHAYHTCAHD CAPAMO MLPBOHAYATHOTO NPHIHABAHE, KATO
WANOMIBA LANATA PAIYMHMA W APFYMEHTHPaHA WHOOPMALMS, KOSTO & A0CTRIIMA Del HIBLpUIBAHE HA
HITHLIHK pasxoau nid yeuaun. Npu tasm onenka, HpyxecTooro npepasraenia cuinanenns BLETRELICH
KPeauTeH pelTHHI HA ANBHKHHKL, JIBIKEHHETO WHTH NPECTRYKTYPHUPEHHATA NO TOIM WA ApYIN
HHCTPYMEHTH HA AThHKHHKL. KAKTO M ODCKTHEHH BHHUIHH hakTOpH, KOMTO, N0 npeueHKa  Ha
HpywecTBoro, MoraT aa umar OTPAKCHHE BLPXY BIEMAHHATA HA MHIHBHIYATHO HITH KONCKTHEHO HHBO.
B qomeanenne ce npeuennsa nanm CRIMECTBYRA IHAYHTETHO YRCTHUEHME HI KPEAUTHHA PHCK, KOTATO
MASUAHHATA 10 10TOBOPA Ca B Npocpoume Han 30 guu.

Hpyaectsoro npresa najney dunatcon HHCTPYMEHT 32 TAKEE B HEHITBAHEHHE, KOTATO JOTOROPHHTE
idUEHAS Ca B npocpoyne Haa 90 nun. B onpeaenenn cryvan, obave, nasen PHHAHCOB AKTHE MO%e
A Ce parieRia KaTo TaKbE B HEMIMBIHEHNE, KOTATO BRTPELUHA HIH BLHILINA HHGOPMAUNE Npe1DCTaR]
HHAHKAUHA, Y€ € MLIKO BEpOATHO JIpYHecTRBOTO A8 NOmvHH mwiHms PAIMEP HA HEMITRIMEHHTE CYMM
110 JOTOBOPA, PN 43 Ce RIEMAT MO BHHMAHHE KAKBHTO H 4a G0 KPEAMTHH NOAOGPenta, ThpaaHm
OT Hero. DHHAHCOAH AKTHEH ©E OTIHCRAT, KOTATO He CRIMECTRYBA PAIYMHO OUAKBAHE 32 ChiHpaHe Ha
NAPHYHMTE NOTOLM N0 A0TOROPA,

Mo ommowenne Ha TeproBckuTe EIeMaH HAL, KOMTD HE CHABPKAT CHIIECTREH KOMNOHEMT Ha
Gnancupane, pymecrsoro npwiara onpocten noaxon, B cworeercrene ¢ MCDO 9 _Dunancons
MHCTPYMEHTH™, KATO NPHINARA NPORKIMA 33 3aryGa Bb3 ockosa Ha OK3 12 UEHA CPOK HA HHCTPYMEHTA
KhM BCAKA 0T9eTHa ata. Chenosatelino To He npocheasa NPOMEHNTE B KPEAHTHHA PHCK, HO BMECTO
TOBZ NpH3HABA NPOBHIHA 3a 3ary0a 83 ockosa wa OK3 1a ueans CPRIK HA MHCTPYMEHTA KbM BCAKA
OTHETHA QaTa. [IpyaecTBOTo € CL11ane MaTpHia 3a NPORHIMPANE, KOXTO Ce BaIHpa HE HCTOPHYCCKHA
OfHT No OTHOWEHHE Ha KPEAMTHWTE 3aryOH, KOpHrHpasa c NPOrHOIHH GAKTOPH, creundusHn 1a
AUTLEHHIATE W 33 HKOHOMWHECKATA CPE/a, YPes KOATO C& MIMHCARRAT OUAKBAHHTE KPEaHTHH 1arylu no
TLEPrOBCKH BEIEMAHHA W AKTHEN NG ,H,DFDBGPH C KAHEHTH. BEPEHEJ-IH#'I’H ce H.ITI.‘FDPH:IHP.ET no Npocpoyxse
H CE TPYTIHPAT N0 BUI W KIHEHTCKH CErMENTH © PALIHYHN MOJENH Ha KPeaqTHm zarviu,

33 HIXOAHN JENHH OTHOCHO TLPIOBCKHTE BISMAHMA, Jlpy#ecTsoTo wInonIBa HATPYNARMA CH ONWT B
OOIBCTTA HA KPEAMTHHTE 3aryOM N0 TAKHEA HHETPYMEHTH, 33 A3 OLIEHH OMAKBAHHTE KPEAHTHH 3aryGi.
[MoaspaniTe HETOpMMECK) TaHIM ca 1a NEPHOILH OT 3 FOAMHH HAIAN, FPYTIHPANH N0 BHAA B CHOTRETHHTE
MOEIH Hal KIHEHTCKM CEMMEHTH, W KOPHTHPAHH C NPOFHOGHI thaxropu 1 ukoHOMHYECKaTA Cpena.

TuoproBckuTe BIeManna We ca TUXBOHOCHH M OOHMIAHD Ce YPewaaT, cLOTEETHO 40 30 AHM.
Apy®ecTBOTO CHNTA NANEHO THPIOBCKD BIEMANE HE ¢ B HEHIThINEN HE, KOFaTo ¢ B Npocpoume Haa 90
ann. B onpenencuw cayuam, ofave, 1a0eHo miemane Mowe 14 ce PAICNCHIAT KATO TaKLBE W B
HEUITBANEHHE, KOMATO BRTPELIMA AW BLHIIHE MHBOPMALMS NPeIOCTAES HHIMKALUMA, Y€ & MaIKo
BeporTHO  lpyswecTBoTo ma moayum nmuaHus PAIMER HA AorosopuMTe cvmi. B gomwanckme
HApy#ecTBoTo B3eMa npeasmna uanata Pa3yMHa H apryMeHTHpPaHa HHOOPMALINA, KOATO & J0CTLOHA el
HIBLPIIBAHE HA WITHIIHW PaIxoiW WIH YCWIHS, © KOeTo a8 ce CAHMHHHPA BLIMOKHOCTTA 12
HﬂEDCTDlEpi-HJ NPEICTABAHE Ha EPEAHTHHA PHCK Ha HH.D,HBH.?].}"B.HI-ID H KONEKTHEHD HHBO.

[Meuanure (obpatho npossiciue) u 3aryGTe oF 06e3UCHKN, BITIOMBALLIN NPOBHIHHTE 3 OYAKBAHN
KPEANTHH 3aTy0M M KPeAHTHH 0GEIICHKH C8 NPHIHARAT B nevanbara win rybara. Kato KopeKTHBLT
3@ ODCIUEHKD HA TBATOBH MHCTPYMEHTH, OTYHTANH no crpaseanmsa CTOHHOCT npes apyrua
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BeeobxeaTen aoxom, ce MPEACTARA B APYT BCCOOXBATEH AOXOI M He HAMANNES Danancosata croiinoct
Hil HHCTPYMEHTA.

2.14.2 Dunancosn nacuan

Hpywecrsoro KAGCHPHUMPA TRATOBH HHCTPYMEHTH M HMHCTPYMCHTH HA cobCTBEH KanWTan MAM KaTo
dusancorn nnmkeHHs WK KaTo CODCTEEH KaNKTan B 3ABHMCHMOCT OT CBUHOCTTE W VOAOBHATA B
AOFOROP CLC CHOTBETHHA KOHTPATEHT OTHOCHO Te1n HHCTPYMEHTH,

fa) Topaonawamo npusnasane u KGR

Hpywectnoro npanasa funancoB nacue B ceowTE hunancosn orver, korato crane cTpaka o
AOFORGPHHTE YCAOBHA Ha (PHHAHCOBHR HHCTPYMEHT,

[pn nupeonavanmo MPHIHARAHE (PHHAHCOBHTE MACHBH Ce KAacHHUMpaT Kato . dwHancom MIACHEH,
OUEHABAHH NO aMOPTHIHPAHA CTORHOCT™ 1 ~PHHANCORM NACHBH, OUEHABAIH M0 CApaBgLHBL CTORHOCT
npes nevanba wam sarybara™,

Dunancosnre nacuen ce KABCHPHUMPAT KATO TEKYWIM, OCBEH AKO 18 TAX WIH 38 48cTTa o7 TAX
Hpyaecrnoro e npeaocrasuio Ge3YCA0BHO NPABO HA ATLAHIKS 13 YPEAH 3ATLIKCHHETO CH B CPOK Haa
12 mecewa o1 kpas Ha oTveTHHS nepHo,

Dunancosnte nacuen na JApyaecrsoro skmousar amwamensn no AMIHHE, TLPFOBCKH W ApPYTH
JANLTREHHA M JUIWDKEHNA 38 HILIAANE Ha IHBHIEHTH,

(6 Hwpsonavamio oyensaave

ITbpBoHAMATHOTO NpH3KaBaKe cTana Ha AATATA Hil YPEKIAHE M Ce HIBBPLIBA 1O CNPAREATHES CTOHNOCT
ILTHOC, B CAY4AH HA GHHAHCOBM NACHBM, KOHTO He ce OTHHTAT NO CrpaBenIvea cTolHocT B nevanGata
WIH 3ArYGaTa PasXOM, AHPERTHO OTHOCHMM Kb NPHACOHBAHETO WIH WIJABANETO Ha thunancosms
nacue. Takcure 3a vipasnewue ua OIYHEHHTE 3aEMH CE PRICPONBAT 33 NEPHOJA HA NONIBAHE Ha
HEMHTE, 4Pe3 HINOUIBAHE HA METOLA Ha CPERTHBHHA MXBCH NPOUEHT M Ce BEIOYBAT B
AMOPTHIHPAHATE CTOMHOCT HA IaeMuTe,

Mupeonavanno sk PHuaHCOBN Hackoy ce MPHIHABAT 10 CpaBeanea cTORMOCT, & B cyyas Ha
JACMH W NPHEICHEHH CPEACTEA M TR ILGKEHNA, HETHO OT MPAKO CELP3AHNTE PATXOIN NO CAenKaTa,

{a) Macredeauso OIENARIHE

3n ueHTe KA NOCIEABAINOTO DLIEHABANE K NpeacTABANE PHHANCOBHTE NACHRN e K1acHdmumpar s eana
OT CAeIHWTE ABe KATErOpHM: . (PMHAMCOBM MBCHBM, OUEHABANH BAOCIEACTBHE N0 AMOPTHIHPAHA
CTORHOCT" W (PMHAHCOBH NACHEM, OLEHABAHH No CHPABEIHBA CTORMOCT npel nevanbata wan
wmryGara®,

Tunancosu nacwsu no QMG HPTRE CIMOUHOCH

Hpykecteoro ouenasa dmmancosiTe nacuen no AMOPTHIHPAHA CTOMMOCT, KOr&TOo Te He nonasar
JANLDEMTENHO B 00XBATA HA HAKOR OT APYTHTE KATEropy, & cwoteercTane ¢ MCDO 9 _ Ounancosn
HHCTPYMEHTH®, KAKTO W ROFaTO Hpywecreoro we npirara HIKTHMEHHETD, € KOSTO HEOTMEMHMO Ja
onpeseas GUHAHCOR nacHn 1IpH MEPEOHAYATHO NPHIHABAHE KATO OLICHARAH N0 CHpaBeLInBa CTORHOCT
npes neuanbara A saryGara, npi on PEACACHHTE 34 ToBA YCI0BHA, Chrnacuo MCDO 9 , Dunascon
HHCTPYMEHTH ™,

Kareropus _gunancoan NACHEH, OTHHTAHW NO AMOPTHIMPYEMS CToHHOCT™ BRAKMBA NONYHEHK
HATRAREHHA NO THINHT, TLPNOBCKH M APYTH HALLREHHR, Npy kowTo Jpykecteoro ¢ cranano CTpaxa
0 ASTOBOP HAW CNOPAIYMEHHE M KOHTO CREBA 13 Bhaar YPEOeHK B HETHO Napiyny cpenctea. Tatn
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KaTCTOPHA © C MAR-CLUECTREH IR0 33 diHaHCcoRHTE HHCTPYMENTH Ha JIpymecTeoTo 1 18 Hero kaTo
uano,

HNocaenpamoro OUCHABAHE CE WIRBPIIRD, [0 METOLE HAa ..v¢errHﬂHﬂTn JHXBA™. Auﬂmnlupaﬂﬂm
CTOHHOCT C& MIUMCINBA KATO CE BIEMAT 1101 BHHMAHHE KAKBHTO W 18 GHI0 oTOHBH WK npemun M
NPHADOHEANETO, KAKTO M TAKCH MK PAIXOIH, KOWTO NPEACTARNABAT HEPAIIETHA YACT OT edexTHRHNg
AkxBen npouent (ENI). Amoprinaunsta upes ENMN ce armousa kato (PHHAHCOR paIxog B oTYETA 34
BCeODXBATHMA 10X0AM (B nevanlara win saryhara 1a roauuara), Tazu KATErOpHA ¢t OTHACH TABHO 18
THXBOHOCHH 3aeMH H NPARNEYEHH CpeacTed.

Punenicosn nacuen, oyenisa no CHPGBEDALN CMOTNOCT NPes nevanbame 1w VI

DunancosuTe nacksn no CMPABCILIHBA CTORHOCT B newanGata win sarvbara BRYOHBAT hunancorn
NACHEH, TLPAAHH 33 TPrOBUA, H PHHAHCOBH NACHBH, ONPeJeIeHn NPH MEPBOHAYATHOTO NpHIHARAHE
KATO TAKHBA MO CNPABELTHBA CTORHOCT B NEYANDaTA MM saryGara,

DunancosiTe NacueK ce KRGCH(HMUHPAT KaTO TupauM 33 TLProBMS, ako ca NpHactHTH ¢ uen
NOBTOPHA Mokynka & Gawiko Guaewe. Meyanbre wan 3AryOHTE NO NACHEN, Thp#ANN 33 TLPrOBRA, Ce
MPHIHABAT B OTHETA 38 BeeolDXBATHIA J0X00 (B NevanbaTa Han 1aryGara sa roamuuata).

Dunancosn nackes, onpeaenens fIPi HPBOHAYATHO NPHIHABAHE KATO TAKHBA M0 COPABEATHBA
cTofinocT B nevanfara wan 3ary0ara. ce ONPeneisT KATO TAKMBA KLM 4TaTa HE MEPBOHAMATHO
NpHINARANE, CAMO KO C4 MITWIHEHM KpHTEpHHTE Ha MOCDO 9 PHHAHCOBN  MHCTPYMEHTH™.
HpyaecTBoto ne ¢ onpeaennao wukakan (PHHANHCOBH NACHEN KATO TaKKRA N0 CTIPABCATHBA CTONKHOCT B
neuanGarta wim sarybara,

fed Cncaanie

HApysectaoto oTnncaa HHAHCOB NacHB caMo koraTo YPEIM { H3MLAHK) 3ATLTKEHHETD, HITEYe CPOKLT
HA JANLTREHHETO WIH KPEAHTOPET C6 OTKANE OT MPapaTa cu.

Koraro chuectaysai dmnancor nacus e samenes OT ApYT OT ChUHA JACMOLATEN NPH CLUICCTREHD
PALIHUHH YCIOBHI WM YCAOBHATA Ml CHILSCTEYBAILD M TLIKEHHE ca ChIIECTHEHO NPOMEHEHH, TAKABA
PAIMAHA HIH NPOMAHA CE TPETHPA KATO OTTIHCEAHE HA MEPBOHAYATHOTO 33TRIKEHHE W NPHIHABAHE Ha
HOB nacue. Paanukata B cLOTBETHITE GanaHcoBH CTORMOCTH CC MPHIHARA B OTHETA 18 BCEOOXBATHHA
Aoxon (s nevwanbara waK sarviaTa sa roJWHaTa).

Pavinkara Meaay Darancorata cTolinocT Ma HaHCOBHA nacus, YPEOcH WM NPeXBLICH Ha Apyra
CTPpaHa, M 3aM1aTEHOTO 33 VPEAIIHETO, BRIOYHTETHO NAPH M NPEXBLPARKE HA HEMAPHYHM AKTHEM, cg
NpHIHARE B NCYantn mam 1ryGu a nepuona,

2.14.3 Komnencnpane wa PHRANCOBN NECTPYMEnTH

PUHAHCOBHTE BKTHBH H BHHAHCORNTE NACHEN CE KoM NEHCHPAT, & HCTHATA CYMA C& OTYMTA B OTYETA 38
(PHHAHCOBOTO CHETOANME, AKO MM 1EHCTRALLO IAKOHHG NPARD 13 C& KOMIEHCHPAT TIPHIHATITE CYMM 1t
Apy#ecTsoro wsa namepenme 1a ce YPEIH HA HETHA OCHORA, 14 C¢ PEANTHINDAT AKTHBHTE W YPeAIaT
TEACHBHTE EAHOBPEMEHHD,

2.15 Mawbun supxy newanbata

Hdo 20.04.2021r. apymectsoro e YHPEAEHO, CLINACHD 3AKOHA 33 APYKECTBATA ChC CrELMAIHA
HHBecTHUHOHHA uen (3JCHID (ormenen o 3AMEHEH OT 3axoH 3a APVAECTBATA CWC CREUHATHA
HHBECTHIHOHHA LIEN 1 32 APYHECTBATA 38 CERIOPHTHIALNA B CHAA OT 16 mapt 2021 r.) u ¢ ocrofogeno
OT ofAarase ¢ KOPHOPATHBEN AaHLK BRPNY newanGara B CLOTRETCTRHE ¢ pasnopeabure wa wi, 175 or
3aKOHA 38 KOPNOPATHEHO NOAOXOAHO 0BAaraHE (IKTTO). 3a peanusnparnara nevanGa caen 20.04.2021
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APYRECTROTO UL NLIKH KOPNIOPATHBEH JAHLK B CLOTEETCTEHE C pasnopenture Ha 41175 or Jakoua
3 KOpNopaTHBHOTO NoAOx0IHO obaarane.

B pelynrar ua Toma, JIpysecTBoTo He TIDKH M HE € HAMHCAREANG B TCKYLUL M OTCPOYEH NAHLK BhpXY
newantara 3a 2020 ronusa.

2.16 Tlapwanm cpescraa u MAPHYHN EKEHBALIEHTH

TlapuuniTe cpeacTea M NAPHYHHTE EKBHBATCHTH BKTIOVBAT KaCOBHTE HAMHYHOCTH, HANWYHOCTHTE MO
PEINTALATENHHTE CMETKH H KPATKOCPOMHHTE NENOSHTH B DAHKH. YHHTO OPHIHHATCH MaTypHTeT € g0 3
Mecera,

FlapaniTe exBUBANEHTH ca KPATROCPOMHI, BHCOKOI HKBIIHN HHBECTHLIMM, KOHTO ¢4 JecHo o0psinaemy &
ROHKPETHMH TIAPHYHM CYMM W ChIBAAT HETHAUMTENCH PHCK OT MPOMANE B CTORHOCTTA MM,

33 LETHTE HA OTHETA T3 NAPHYHNTE NOTOLN, NAPHYHHTC CPEACTEA H NAPHYHHTE EKBHBAIEHTH BRINOYBAT
NAPHYHHTE CPEOCTRA H NAPHYHH EKBHEATCHTH, KAKTO Te ca Aedwanpann no-rope. Jpymectsoro omisTa
MOKYTIKH Ha HHBECTMUMOHHH HMOTH H NOCTBIVIEHHS OT MPOKOH 1 HACMH 1A 1Y BECTHLIHOHHA HMOTH
KaTD HACT OT NAPHYHHTE MOTOLR OT ONEpaTHRHa aeliHocT, Thil Kato Te NPEJCTARTHEAT OCHOBHMA
NpeAMeT Ha AednocT Ha [IpyaecTnoto,

Mapuumirre cpeacrea & Gankn ce MPEACTABAT NOCACABALLG NO SMOPTHIAPAHS CTOMHOCT HavAneHa ¢
HATPY MaHaTE DOEIUSHK 12 OHAKBAHN KPEIHTHH LWV,

Hpyxecraoro npunara CTAHAAPTHIHPAH NOAKOT 38 HINHCIEHNE Ha OYAKBAHHTE KPEOHTHH 3aryin ma
MAPHYHHTE CpeacTea & GaMkK, KaTo 18 ONpedensHe Ha IryGata oT HEWITRIHEHWE B NAPAMETPHTE HA
MOJENA Ce MITIONIRA KPEAWTHMA pefituHr Ha (unakcouTe HHCTHTYUHH, B kowTo [pyecTooro e
ACTIOHPAN0 NApHYHNTE CH cpencTea. Tesn KpeanTHn pefttini ca npucsaens ot Fitch.

2.17 Ocnonen akunonepen kanwran

OSHKHOBENRH NONMEHHIN Be3HannuHm AKLIHH CC KIACH(PMUHPAT KATO OCHOBEH KAMHTAN. MocTennenusTa
OT HINAEHH AKLHH HA/l TAXHATA HOMMBLTHA CTORHOCT 08 OTYHTET K3TO npeMuiiig peepan. Pazxonure
T} EMHCHATH HA HOBM SKLIHH, KOWTO Ca NPRKD CBLPIAHN C HEH, OF OTUMTAT B CODCTREHME KANHTA KATO
HAMATICHHE HA NOCTLICHHATA OT CMMCHATA, KATO CE ETHMH HHPa eexTsT Ha JanLuUHTe BLEXY Aoxona.

«Arpo Ounanc” Al e cvananens karo AKUHOHEPHO IPYACCTEO ChC CNELIMILTHA HHBECTHLIMOHHS Le,
YupeaeHo no peaa Ha Twuprosekms sakon (T3) 4 Jakona 33 APVAECTRATA CBC CMEUHATHA HHRECTHLIMOHHA
uen (3ACHLLD {ormenen 1 3avenen ot Jakon 18 APYHECTEATA Che CNELUHATHA HHBECTHLIMOMMA LIt | 58
ApYHRECTRATA 33 CEKIOPHTHIAUMA B CHAa o1 16 MapT 202 r.). OCHOBHHAT KanHTan Ha JPy#eCcTEATA OB
CTICLHATHA MHBECTHUMOHRA Len He Mose 4a Guae no-mansk or 500 xua. s, u ce wabupa camo or
fapuinn BHOCKH, C Pewenwe M 166-TICHLL or 01.04.2021r. va Komucuata 2a dmmancos Haziop
THLEHILT HA APYAECTBOTO € OTHET NOPAIN BIETO pelenne ot OCA. npopeaeno va 25.11.2020r., 3a
BPLIAHETO MY. [lpymecTROTO NpoaLIkaRis 03 AeficTea karo NyGAMYHO AKLUHOHEPHD APYKECTRO,
BIHCARD B perncTipa no wi. 30, an.1, 7.3 o1 3axona 3a Komucnsta 1a dunancon Hamop. Ha [10.05.202]
r. B TBProBeKHS PErucTBp € BiMcaHo obaaneHHe no NAPTHAATS Ha APYKECTBOTO, KACAEUIO NPOMAHA B
HIHMEHOBAHHETO HA APYKECTBOTO W NPEAMETHT MY Ha AcHHOCT Wha BPLIKA © OTHETHE JHLEHT.
JanwmmeHHe 33 DAPHYHI PAINPEICICHHA KEM ARLHOHEPHTE C& NPHIHABA, KOraTO PAINPEICIeHHETO ¢
0A00PEHD OT THX HAH WIHCKYEMO N0 3aKO0H It HE TaBHCH OT Apyecrsoro. Kopecnionanpamara cvma ce
AEOHTHPA IMPEKTHO B COBCTRCHMA KanuTan,
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2.18 Herna newaaba na akuns

OcHOoBHATS HeTHA nevanBa Ka AKUMA CE HIYHCARBAT KATO Ce paiician HeTHaTa neuanBa sa nepwosa,
KOATO NOLACKH HA PANPEICTIEHHE MEKIY BKUMOHEPHTE, NPHTERITENH Ha OBHKHOBEHH AKLMH, HA
CPEHO-NPETErIeHNE Bpoil Ha TLpwaHHTe OBHKHOBEHN AKIIHH 38 nepHoia,

Cpenno-npereraennar Gpoii akumm npeacTarimea OposT Ha TbpaanuTe OBHKHOBEHN KUHH B HAYATOTO
Hil TIEPHODA, KOPHTHPaH ¢ Gpos Ha oSpaTHO W3KYDEHHTE OOHKHOBEHH AKLK H Ha HOBOHIMICHHTE
TAKHE} NPES NEPHOIA. ¥ MHOWKEN 110 CPeIHD-BPEMEBHS takrop, Tosn daxtop uzpaisea Opoa ua amue,
TPE3 KOHTO ROHKPETHHTE aKumK ca GIiH Ahpaans, cnpamo ofumn Gpoil va auwTe npes MepHoaa.

219 Mencuonnm m APYrs 3aTLBKenns KaM nepeonana

Tpyaossme u oCHrypHTEIHN OTHOWEHKA ¢ paboTHuLMTE W CaYEHTEAHTE B JIpyVIKECTROTO CE DCHOBABAT
Ha pasnopenture wa Koaexca wa tpyna (KT) u wa PaInopeadkTe Ha AEHCTRALIOTO OCHIYPHTEAHO
FAROHOIATENCTRO,

OcHoBHO samwibkenie wa paGoTogarens e na HIBLPLIBA JTLIKHTEIHO OCHIVPABAHE HA HAETHE
nepeonan 3a hona “TleHeHN”, ToMETHHTENHO TaLTRHTE I HO NEHCHOHNG ocHrypasane (JI3T10), downa
“O6mo sabonseane W wailumerso” (O3M), thonn “Bespabotuua”, gonn “Tpynosa WIONOAYKS H
npodrecuonanta Gonecr” (T3116) 1 JAPABHO OCHIYPRREHE,

Pasmepute Ha ocHrypHTEaHITE BHOCKN ce YTELP#IABAT KOHKPETHO Cbe 3akoHa 1a Giopxera na JIOO
H 3akowa 3a Giogwera wa H30K 3a cuhoreernara roauna. Brockure ce pasnpeneast meway
PaBOTONATENS H OCHIYPEHOTO THIE B CHOTHOLICHHE, KOETO ce TPOMEHA EHETOOHD W € ONpeleIcHo B
Kosewxca 1a counanno ocurypasane (KCO). Kparkocpounnre aoxonn 3a nepcoHana non GopyMara Ha
BLIHATPAKACHHA, DOHYCH M COUMATHH QONIAEHHA | NPHACOHBKH (HIMCKYEMH B pamkiTe Ha |2
MECELa cnen Kpiad Hi nepuoga, R KOHTO MEPCHAN®T & NOSOsHT THYad 3 TAX WM e HERThJTH I
HEODXOIMMHTE YENORMA) C& NPHINABAT KaTo PA3NOA B OTHETA 33 BCCODXRATHHA A0X01 B NepHOZa, B
KOHTO € NONOKEN TPYABT 32 THX WIH C8 HIMWIHEHN HIHCKBAHHATA 33 THXMOTO NONYYABAHE, H KITO
TERYILO 3IbTREHHE (CAed NPHCNANAHE HE BCHYKH TUIaTEHN BEYE CYMH M NONAFAILH C¢ VIPLKKH) B
PAIMER HA HEAWCKOHTHpaHATa um cyma. Jlumaumure or Jlpyikectsoto BHOCKM Mo COUBATHOTO W
AIPABHO OCHIYPABAHC C& NPHIHABAT KATO TEKVI PAIX0OA M 3aTLIKEHHE B HEIHCKOHTHPEH pasmep,
FIEIHO W B NEPHONIA HA MANMCIEHHE HAE CLOTRETHHTE A0KONH, © KOMTC TE CA CEBRAHH.

Kom narara wa scexn dumancor omver Jlpywectaoro NPABH OLUCHKA HA CYMATA HA OUAKBAMHTE PATXOIH
1% HATPYTIBALIATE Ce KOMTIEHCHPYEMM OTIYCKM, KOATO CE 044KBA 18 Ghie WIIaTeHa KaTo PEIVATAT OT
HEHINOIIBAHOTO NPaBe B HATPYNaH oTnyvek, B ouenkata ce srmoysar NPHOAMIHTEANATE NpeLeHKa &
HEQHCKOHTHPaH DAIMEP H8 PAIXOAMTE 33 CAMMTE BEIHAIPOKICHHS M PAIXOAMTE 23 BHOCKH HO
JAULBAHTENHOTO OGIIRCTBEHO OCHIYPABAHE, KOWTO PABOTOAATENRT ThiHcH BHPXY TEIM CYMH.

2.20 lMporninn

B cayuanre, korato APY#ECTROTO MMa NpasHo waw KOHCTPYKTHBHO JA0B/GKEHHE, KOCTO MOWE 13 ce
OUEHH HANERIHO, B PEIYITAT OT MHHATH ChEHTHA W & BEPORTHO NOTACABAHETD Ha AR TREHRETD 114 ce
OCHILECTEH 33 CMETHA HA HIXOAAIL NOTOK OT HKOHOMHSECKH NI013H, C& OTYHTA MPOBHIMA B OTYeTa 38
PHHIHCOBOTO CLCTOAHME HA Apymecraoro. [Nposuannre ce ouenssar wa Basa Hai-godpaTa
NpUOTHIHTENHA NPEUCHKA HA PHKOBOACTEOTO Kb Kpasa Ha OTHETHHA MEPHOT 33 paIXOIMTE,
HEOOXOAMMM 33 YPEHIAHETO HA CLOTBETHOTO IAWTREHHE. KOraTo nanewst wa saghiukeHHeTo o
ABATOCPONEH, NPOBHIMNTE C ONPEIENNT YPEs AHCKOHTHPAHE HA OYaKBAHHTE BhIeUIH NAPHYHM NOTOUM
© HXBEH NPOLEHT NPEAH JaHbiM, KOARTO 0Tpazass TekyWAaTa NAAPHA CTOHHOCT HA NAPHTE BLE BPEMETD
H CNEUNfHYHHATE PHCKOBE 18 AT IKEHHETO.
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2.21 3apnomenue 3a ANBRIEHTH

Crarymer na [lpyaecrsoto kato dKLHOHEPHO JpYASCTRO ChC CNEUMANHA HHBECTHWLMOHMA LCH
ONPEdens CreunpuIHATE NOTHTHKA HA PAINpeIenenne Ha ANBHIEHTHTE HA AKLIMOHEPHTE, KORTO &

* 3aoTueTeH nepHod kM 31 aexemepn 2019 1, - Cornacko 3JCHLL (otmenen | 3avenen or Jakon 1a
APYMECTEATE ChC CNEUMATHE HHBCCTHUHOHHA LEA W 33 APYAECTRATA 30 CERIOPHTHIALUME B CHAA OT
16 sapr 2021 ) u To-koHkpeTHO wi. 10, dpywecraoro e yaawaxeno qa PEINPEAEIN KATO AWBHIACHT
He no-Manko o1 90% or dumancosna pesyarar (cuetosoana neyanfa) m ChOTBETHATE PMHaHCOBa
POMHHA, KOPUTHPAN ¢ eeKTa OT NOCHEABALH OLEHKH HA HHBECTHLMOMHNTE HMOTH H € ehekTa or
BEHHKH CASTKH ¢ MHBECTHLIMOHHN HMOTH, WIBLPILEHH NPe3 FOANHATA.

* 3a orveren nepuos k1M 31 neremepn 2020 1. - Crriacko JaKoHa 38 APYMECTBATE CBC CHELMATHA
HHBECTHIHOHHA WeA W 38 JApyaecTsara 1a CCKIOPHTHIALHA B cana ot 16 mapr 2021 r. w no-
KOHKPETHO . 29, JlpyikecTsomo e 3aqwiaeno oa PANIPEAEIH KATO NMBHAESHT HE NO-MATKD OT 90%
OT PHHAHCORHA PEIVATAT (CUETOBOIHA newanba) w ChOTBETHATA hHKancoRa FOIMHA, KOPHTHPAH ©
ehEKTA OT NOCTENBAUN OLEHKH HA HHBCCTHUMOHHMTE HMOTH, © cfexTa OT BCHMKH COefkM ©
HHBECTHLHOHHH HMOTH, HIBLDINEHH NPE? TOAHHATA, KAKTO M C IUIZWANHY 38 JHXBH 110 AWATORM
USHHH KHIKS M No DAHKOBH KPeANTH, HEBKIIOUSHH B OTYETa 38 BCCOOXBATHHA JONO/ M ILTAIAHHS
No NOracepaHEn Ha FIABHHIH N0 IRArORN LEHHN KHE#A B no ﬁEH[DBH KPEaHTH.

*  3a orveren nepuoa kum 30 woun 2021 1 APYWCCTROTO HE € PAINPEIANG AHBIICHT, CraryTsT na
Apymecraoro, Kato  akumonepmo APYWECTBD HE Onpelens cneuwdHUHATA NOAMTHKE Ha
PAINPEACICHHE HA NHBMICHTHTE HA AKUHOHEPHTE, KOATO Ce MIMCKEE OT APVIKECTRATA ChC
CHcUHANH HHBECTHUMOMHA uen. Bua Bpuaka ¢ mwmwnoro B cuna Pewenye N L6 TCHIT om
01.04.20212 wa Kosucisma sa PUNGNEOS NGOTOP NPYAECTROTO wie PASOPEICAa AMBHAEHT No
pemerne va OCA ma OcHOBA Ma npemtowenne wa Chsera Ha AHPEKTOPHTE NpH CraIsaHe
HaHcksatuaTa wa MUK » T3, Juenaenrsr ce HINAALLA HA aKUMOHEpHTE B 60-nHeREn Cpok OT
nposcaaane va obworo cubpanwe, Ha koeto e rracysan aueraenta. [lpw wauMcassamero Ha
AHBIACHT NPY®CCTBOTO LUE YALPKA ABHBK CHITIECHO WIHCKEAHWATS Ha NERCTRAOTO JaHBYHO
FAKOHOIEATENC T,

Taka onpeacnenust MunHManen PAIMCD HA 3ATBIKEHHCTO 3 AHBHAEHTH 38 OTYETCH nephog za 2020
CC OTHHTE B MAMAICHHE HA HEpAINpeleneHaTa nevanba m TERYIIHA NEPHOM, & PAUIMKATA MEKIY
uranumn onobpen ot AKUHONEPHTE JHBHMICHT W MHHHMATHO HIHCKYCMHAT TAKLE Ce OTYHTA B
CACABALMA OTYETEH NEPHOI cnel pemwenne Ha Oimoro CHOPAHHE HA AKLIMOHEPHTE B HAMANEHNME Ha
Hepainpenenenata nevanba. JIuenieHmure ce wannamar n cpok 12 mMeceua OT Kpas Ha CHOTEETHATA
dnancosa roguHa.

Mons, mi#re n onosectenoto s Benemka 22 no oTHOWCHIE Ha 3aK0HA 18 APYKECTBATA Che CHEUMAIHE
HHBECTHIUHOHHA UET H 38 JIPYHECTRATA 38 CERIOPHTHIALNS B CHIE OT 16 mMapT 2021 r.

2.12 Ouenasane 0o CNPABELINED CTORNOCT

Cnpasennuearta crofinocr, APEACTARTARA UeHATA, KOATO G Gina noayvena fpi NpojaxtaTa Ha akTHa
WIH NIaTENa NPH NPEXBBLPIAHETO HA NAcHB, B OOHYaiiHA Caenka MEWLY HEMMBHCHMH NasapHu
FUACTHHLIA HA 1aTaTa HA oUeHABAHETO. CrpaBeninBaTa cTORHOCT e WINOJAALLE LeHa w e Gaiupa Ha
NPEANOINKEHHETO, e ONEPALMATA NO NponaxGaTa we ce PEANHIHPA HITH HA OCHORMHA NAIAP 33 TOIM
AKTHE HIH NACHB, HIW B CTY4all Ha AMNCA Ha OCHOBEN MA3sap — Ha Hafl-WITOQHUA NA3AP 38 AKTHR HINH
nacuea. Kakto onpenenenuar kato ocHoBeH, Taka 1 HAR-HIFOAHMAT NAAP CA TAKHEA MAZAPH, 10 KOHTD
JpyMeCTROTO IMBLRHTEIHO HME A0CTHL.
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Pamkara wa ouenspane no cnpasenanea crodHocT Ha MCDO 13 | Ouenssane no CrIpaBE I HEA
CTORHOCT™ ¢e NpHAara 18 MLPBOHAYATHO M NOCHEARAILO OUEHABAHE, AKO CNPaBETHBATA CTOHNOCT co
HIHCKBA HAW C¢ paspewasa ot apyry MODO. Takuea ca: HHBECTHLUHOHNHTE HMOTH, ODIMMALHOHHITE
H BAHKOBKTE 3aeMu, onpeeaenH THPIOBCKH M APYFH BIEMAHHA W 3A0LTHEHHA, KOHTO CE OLEHABAT Ha
noBTapawa ce Saza, Cnpaseanmeata cToliHoCT e UEHATA, KoATe O GHAa noayyena npi npofakGaTa wa
AAGCH AKTHB WIM MNATEHA NPH NPEXBLPIHETO HA MEACHE B obuuafina caenia. Himepranero ma
CNPABELNHBATA cTORMOCT CE NPABH OF MOIHLMATA Ha NPeANONKKREHHATE W NPELEHKHTE, KOWTO GHXa
HAMPABILIH MOTEHUMATHHTE (183aPHH YHACTHHIM KOTATO Te Gixa OUPCOENRNH LEHATA HE CHLOTRETHMA
@KTHE MM NACHB, KATO Ce A0NYcka, we Te GHXa AeficTrany 33 NOCTMraMe Ha Hak-gofpa cronadcka
HITO4a OT HErD 4 THYX,

[pn wamepranero ua cnpasepimeata crofinoer na HEMHHAHCOBH AKTHBI BMHATH WIXOOHATA TOUKA &
NPEANOAOHEHHETO Kakeo Gi Guao 1a MASAPHITE YUACTHHIM HAH-N06POTO M Hall-edeKTHBHO BRIMONHO
HINOM3BAHE HA JA1eHNA aKTHE.

APy HECTROTO Npunara paanMaHK OUEHLUMK TEXHHEM, KONTO Ouxa GMAM nogxogsumm CIPAMO
CRELHGHMKATA Hl CLOTRETHHTE YENOBMA W OGEKTH, H 38 KOHTO PA3NoNara ¢ jocTaThyHa 6asa or BxoaAH
AQHHK, KATO CC CTPEMH A8 MINON3BA B MAKCHMATHS CTencH Hasn4HaTa nyGamvmo Habmoaaesa
HHEOPMALMS M 18 MMHHMHINDA HINOXIBANETO Ha HeHalmogaesa HHbopsaria.

Crnpasennueata crofivocr ua BEHUEM AKTHBH W NACHBM, KOWTO C& OLCHSBAT WHIK ONOBECTARAT BLA
HHAKCOBHTE OTYETH N0 Cnpapelinsa cTolHOCT, ce KATEMOPHIHPA B PAMKWTE Ha CACaNaTa Repapxus
Ha CTIPARCATHBHTE CTORHOCTH, 8 HMERHO:

Hugo | — Korupan (HEKOPHIMPAHH) NA3APHA LEHW MA AKTHRCH MAIAD T MIEHTHYHH SKTHBH HINH
MACHBH, KAKTO W HE NASAPHH HHBA HA IEMEICICKH IEMH, HACMH W PEHTE MA MMOTH CWC CXOMHM
XAPAKTEPHCTHEN;

Hupo 2 — Ouenbumn rexmmxp, fIPH KOHTO C& HINONIBAT BXOAAILN JAHHH, KOHTO Ca PATINYHE OT
ANPEKTHO KOTHPRHH NAIAPHHA LIEHH HA 3EMEENCKH TeMM 1 HAEMH, HO €A NPAKO MAH KOCBEHO J0CTLIHH
1 Habmogenne:;

Hueo 3 - Quentunn Texsixn, MpH KOHTO C& HINONIBAT BXOASUIM JAHHM, KOHTO B THAYMTENHATA CH
HACT ca HeHalmoaaemu.

3a Te3IN AKTHEM W NacHAK, KowTo ce OUEHABAT NO CNPABELTHBA CTORHOCT BB (MHAHCOBKTE OTYETH Ha
nosTopResa Gasa, [lpyvikecrsoro IPaBH NpCLEHKA KbM JATATE HA BCEKM OTYET Jany e HeOOX DM
TpaHchep & HHBATA Ha Hepapxua Ha CHPABCILINBATA CTORHOCT HA JANIEH AKTHE HITH NACHE B JABHCHMOCT
OF pasnonaracMmTe M HINOA3BANKTE KM TA3H 0aT8 BXONSIIH JAAHHM,

Hpywectsoro  winosssa CREMEPTHIATA HA ELHWHH HE3ABHCHMH THUCHINPAHN OLSHHTEIM 44
ORpencnate Ha CHPABE/LIMBHTE CTOHHOCTH HA HHBECTHLMONHMTE usmoTh. Hibopnt Ha takuea
QUEHHTENH CC mpasM WA rogHuHa Gata, Kato ce MANOIIEaT CREAHHTE KPMTEPHK: NpUIaraHm
NPOPECHOMANHN CTAHAAPTH, NpOdCCHOHATEN OMHT W MOIHAHKA, PENyTAUMA W NAalaped cratve,
HpuacwcerueTo Ha oewEYHITE NOIXOMM 1 TeXHMKI, KAKTO H HINONIBAHKTE BXOASIIH ASHHH 38 BoEKH
Chywai HA WIMEDBAHE WA CnpaseLTMpa CTORHOCT, ¢a o0eKT Ha JAMBAMHTENNO OBCLMCIaNHE W
KOOPAHHMPAHE MERIY BRHUTHHTE CKCTIEPTH - OLEHHTENN 1 prkoBoacTROTO Ha JIpywecteoro, kaskTo M
VIPHEMANCTO WA WINABAHWTE OUEHHTENCKM NOKNAIH — 0COBEHD No OTHOLWIEHHE HA CHINECTBEHHTE
MPEANCACKENHS W KPARHHTE TAKTOYENNS H IIPEIORE NS 1a PAIMEPA HA CNPARELTHEATA CTORHOCT,
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2.23 Oneparusnn cermenTn
OnepaTHBEH CErMenT & KOMNOHEHT Ha Hpvaecreoro:

a) kolTo npeanpuema GHIHEC ASHHOCTH, OT KOHTO Mome A2 NOAYYaBE NPHXOAM W NOHAcA pazxoam
(BICTIOMHTEAHO IPHXOAH H PAIXOAN, CELPIANM CLE CACIKH ¢ APYTH KOMNoHeHTH Ha Jlpyxectsoto);

G) YHHTO OMEPATHBHM PEIYATATH PEAOBHO Ce NPErIeXiar oT pukopoacTBOTO Ha [pyaectsoro,
BIEMAILIO MIABHWTE ONEPATHEHN PELICHNA, NPH BICMANETO HA PELIEHMN OTHOCHD PECYPCHTE, KOMTO 1A
GhAST PasnpPencHeHn KM CErMENTa, I OLEHARAHE Ha PEIVITATHTE OF AEHHOCTTA MY: H

B} 38 KOATO @ HanuLe o11enHa duHaHcosa HdopMama,

HBa HaK noseve ONEPATHBHH CerMenTa ce ODCAMHABAT B EIMH ONEPATHBEH CErMEHT, 3KO CEMMEHTHTE
HMET CXOMHH HKOHOMMUYECKH XADAKTEPHCTHKH H CErMEHTHTE Ca CXOOHW BBE BCSKD OT CALAHHTE
OTHOLEHNUA:

4) ECTECTROTO HA VEAVIHTE.

) BHAA HOKM KNACA KIHEHTH 33 TEXHHTE VY TH;

E} METOIMTE, HINOAIBAHK 18 NPEOCCTABAHE HA TEXHHTE YCAYIHI H

[} ECTECTBOTO HA PEryIATHEHATA CPEIA OTHACALLA CE 10 OBLIECTREHMN VEyIm,

Apy#ecTBOTO NPEACTARY OTACNCH BRHILEH KIWEHT KATO OCHOBEH KNHEHT, K0 Toi renepupa 10% win
MOBEYE 0T HETOBHTE NPHXOAH,

Kam 30000mm 2021 1. 1 31 aexemapu 2020 1, HpywecTooro He oTymTa oTAETNHK ONMCPATHEHH CEMMEHTH,
Adonuianuressa MHGOPMALMA 30 NPHXOIHTE OT FEHLIHN KIHEHTH € npeacrasens B benewka 12,

3. lpeuensn or onpeaenamo IHa9CHNE NpH  Opeaarane CHETORGIHATA NOONTHKS 03
Apywecraoro, Knwowonn NPHOANINTE NN OUEHKH B NPEINOIGKCHIA € BHCOKS HECHIYPHOCT.

Haroteaneto wa dmmsancosis oTuer warara PEEOBOICTROTO 18 HANPABK NPELUEHKH, NPHOAHIMTEIHI
DLUEHKH W NPEANOIMKENHE, KOHTO BIHRNT BLpxy CTOHHOCTTE Ha OTHETCHHTE BAKTHEH M MACHEH, W
(IOBECTABAHETO HA YCAOBHH NACHBM KbM OTHETHATA JaTA, KAKTO H BEPXY NPHXOANTE H pasxonHTe 3a
nepiosa. Hecnrypuocrire, canpiani ¢ HANPARCHHTE NPEANONOKENHA W MPHOAHIHTEINN OGLICHKM Dixa
MOFTH A 10BeAaT N0 (EAKTHYECKH PEIVATATH, KOMTO O3 HIMCKBAT CLIECTRCHH KOPEKLIHH &
DANAHCOBHTE CTONHOCTH HA CHOTBETHHTE AKTHAN HIH NACHEN B CACABALIH OTHETHH NEPHOIH.

Mpeuenkn

Mpr npuaarawero wa BLINPHCTHTE CHETOBOAHM NOMHTHEH, PLKOBOJCTEOTO WA dpykecteoro e
HANPABHAD CACIHHTE NPEUSHKH, KOWTO MMaT ChULECTBEH cexT BLPXY CYMMTE, MPHIHATH BLE
(PHHAHCOBHE OTYET:

Tpavcdepu Kusm unsecmuguonn o dupNCAnK 1a npodascia

B cuoTRETCTEME C HUBECTHUHOHHHTE CH uenu, Jdpyvwecraoro Knachuupa NpUaciHTHTE HMOTH KaTo
HHBECTHLIHOHHN HMOTH MPH MPBOHAYANHOTO MM NpHIHasase, Bnocaeactaue, PHEOBOICTEOTO NPagx
fIPELEHKE 10 OTHOWIEHHE HA TPAHCEPHTE OT MHBECTHUMOHHH HMOTH KbM HHBECTHLUMONHN HMOTH
TLRAANM 33 NPOAAKDA, KOTATO TAXHATA Ganancosa cToRHOCT we Ghie BRICTAHOBEHE No-CROPO Ypes
npojakba, OTKONKOTO Mpel Mpoabamasaina ynotpeGa. Hanwumero na noanwcanm NPCABAPHTENHH
AOFOBOPH 34 NPOADKTA K NONYYARIHE HA YECTHUNO ARAHCOBO IUIAANE OT CTpAHA HA KIREHTHTE no
AOroBOPH 38 NPOJaKDa HA PATCPOMEHD NIALIAHE AN AHPEKTHH NpoJakin KbM KPas Ha OTYETHHA
TEPHO €& CHHTAT 38 J0KAIATENCTBO 10 NPOMAHA B HAMEPEHHATA HA puroBOacTBOTO M [IpyvikectroTo
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NPE/ICTABS CLOTBETHHTE HMOTH KATO HMOTH TBP#AaHH 33 Tponasda KuM Kpas Ha oTvweTnna nepuos. [pw
NPCKPaTABAHE HA NPeBAPHTEAHHA Aoroeop Oc3 npogasba HA WHRECTHUMOHHHA HMOT OBeKT Ha
Aorosopa, Jipy#ecTsoto peknacH(HUMPa HMOTA KATO WHBECTHUMOHEH MMOT N0 CHIPABELTHBATA MY
CTOAHOCT. CLUECTBEHHTE CHETOBOJAHH NOMMTHKH 33 Tpamcep OT HHBECTHLWOHHH MMOTH €4
npeacranenk 8 Benewka 2.9. Tlpes 2021 r. w 2020 r. we ca wImEpweanK TpaHehepH KuM
HHBECTHLMOHHH HMOTH JLP#AHH 38 npogassba.

Hivucnenue na radwarcenue 31a ousudenmu

Kum 31 gexemapu 2020 r, sagwokensero 18 IHBHISHTH € HIYHCIEHO ChiNacHo Jakona 1a ApYWECTRATA
ChC CNELHANHA HHBCCTHLIHOHHA LIEN M 3 APY/KECTBATA 38 CEKIOPHTH3AWMA B cHaa oT 16 MapT 2021 r w
No-KOHKPeTHO @1, 29. JipysecTooTo ¢ 3ATDKEHD Oa PATPENCTH KATO THEHAEHT He No-Manko ot 90%
OT (HHAHCOBHA PesyNTar (CYETOBOMHA Newanba) 30 CHLOTRETHATA DHHAHCOBA TOMMHA, KOPHIHPaH ¢
edexTa OT NOCNENBAIH OUEHKM HA HHBECTHLIHOMHHTE HMOTH, C efekTa OT BCHYKH CHETKH C
HHBECTHIIHOHHM HMOTH, HIEBPLICHH MpE3 MOAMHATA, KAKTO H C MIMALAHHA 33 NTHXEH M0 TBIT0OBEH LeHHH
KHHEA H N0 DaNKOBM KPEAMTH, HE BRIOYEHH B OTHETA 338 BCEOOXBATHMA A0X00 H MIAINAHHA MO
NOraCABAHHA HA MABHHIMK NO ILATOBH UEHHH KHIDKE W N0 GAHKORK KpenwT,

Jomennurensa HHPOPMALIMA 33 NPHIHATOTO IATWTKCHHE 33 TMBHAEHTH Kby 30 womn 2021 1. 1 3
Aexemepy 2020 r, e npeacrasena a Benewxa 11.1.

Hpyycecmeomo xamo auzunzodamen

Jpy®ecTsoTo ¢ CRIIOMHAD JOTOBOPH 38 ONEPATHBEH THIHKT HA JeMEIENCKH 3eMH 34 cpok 0T | roamxa
C OTLHA 33 NOIHOBABANE 32 Owle eMa roaMHa. PrrosoacTBOTO cuMTE, e NpH NoaoGHH oroBopH
Hlpy#ecTBoTo 3ana18a BCHUKH CHILECTREHH PHCKOBE M HIFOAM OT COBCTREHOCTTA BHPXY TEIH HMOTH M
nopagH Toma, QOTOBOPHTE CE TPCTHPAT KATO ONEPATHEHH NHIHHMH. ChLIIECTBEHMTE CHETOBOIHM
NONHTHEH 38 OTYHTAHE HA THIMHIOBH JOrOBOPH ca npeactasenyd s benewra 2.13.

[Mpabaninreann ouUeHKE B OPEINOIOKEHAN

OcHoBHHTE NPEANONOMEHHA, KOHTO €3 CEBPIaHH ¢ GLIEUIH W Apyrd OCHOBMH WITOUHMLH HA
HECHTYPHOCTH B NPHOIHIHTENHHTE OUEHKH KbM OTHETHATA JaTA, M 32 KOHTO CHINECTEYBA IHAYHTEICH
PHCK, 4e DHXA MOFAM 18 JOBEJAT A0 ChUECTRENH KOPEKIHH B GATAHCOBHTE CTONHOCTH HA AKTHEHTE
Npe3 CALABAULHA OTHETEH NEPHO, CA NOCOYCHHA N0-100TY.

OQuenmeane o CAPAREAINET CIMOIHOCI Na MHEECIILUORNI EMOM

Jpy#ecTBOTO Onpenens cNpaBeIHBATA CTOHMOCT HA HeHHAHCOBH AKTHBH Ha Gasa Ha HATHYHATA
NA3APHA MHHOPMALIMA, WIH 8KO HAMA TAKABA - YPe3 NOIXOIRUIH MOJETH 38 OlEHKA, PRKOBOICTROTO
HATOJ3IBA JOKIEIH Ha JAHUCHIHPAHH HEIABMCHMH OUSHHTCAH H TEXHHKH 38 OUSHABAHE Ha
CHpaBe/LTHRATE CTORNOCT HA MHBECTHUMOHHHTE HvoTH. [lpH npunarase Ha TEXHMKH 38 OUEHABAHE
PREOBOACTROTO HINOIIBA B MAKCHMATHA CTENEH NA3APHI JAHHA H NPEANOIOKEHIHN, KOHTO NAPHHTE
YHACTHHUM GHXA BLINPHETH NMPH OUSHABAHETO Ha AadeH wedMHaHcos axtus. Korato nmnceat
MPHACKHMH  NaapHH  NaHHH, PBKOBOJCTROTO  WINOAIBA  CchosTa  Had-go0pa  ouewka Ha
MPEANONOKEHHATA, KOMTO OMXZ HANPABHMAM NazapHHTE YuacTHHUM. Teiad OUEHKH MOFaT 13 ce
PAANHHABAT OT ACHCTBHTEIHMTE LEHH, koHTO Bixa GunH onpenenenn npu COpaBeLTHES NAIPHA COETKA
MERTY HHOPMHPAHH K KETSELIH CTPAKH B KPAR HAa OTYETHHA NEPHOLL

OQueHKATa € HIBLPWIEHA NPH THNCATA HA NPEACTABHTEHA M OPHLMATHA AFPONAIAPHA HHGOPMALMA 38
2020 r., BUIOYHTENHO W 34 LEHOBHTE PABHMILA HA JCMEIEICKHTE IEMM, PCHTHH HHES W J100HEH No
paiony. OueHkaTa Ha HEIABHCHMHA OueHuTen kb 31 sexemepn 2020 r. e Gasmpana ua MeTO1a Ha
MAIAPHHTE AHANOIH (CPABHHTENEH METOA) M METONA HA KATIMTILIMIMDAHE HA MOIEMACHATA pexTa
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(OCHOBAH HA BRIBPBILAEMOCT HA MHBECTHUHATA). Ja ONPENeINHE HA CAPABCLTHEATA CTONHOCT Ha
HHBECTHUHOHHHTE HMOTH KbM 31 nexemepn 2019 r. TexnwknTe 33 OueHABaHe Ha crpaBeUIHBaTa
CTOHHOCT ¢a Ga3Mpany Ha METOJE KA NATAPHHTE AHANOIH, METONA Ha KANHTATHIHPAHE HA NOICMICHATE
PEHTA H METOAA Ha TEKYUlaTa ouenka. Jlomanamensa sudopsaiis ¢ npencrapeda i benewka 6.

Mpusnasane u ouenxa 3a ovaxeanu rpedummn azybu (OK3) wa owncosu uncmpymenmu,
QUHEHABANE NO AMOPIUTUPANG OO GHOCT

fIposuzun 1a ovaxsanu pedumnn 3a2v6u na RApUHE cpedemea & Banku

Jpy#cecTsoTo npiiara CTARAAPTHIMPAHHA NOXOM 38 HIYHCAEHHE Ha OUAKBAHKTE KpeaHTHH 3aryin Ha
NMAPHUHITE CPeACTRA B DAHKH, KATO 38 ONPEACIARE Ha 3aryGara OT HEMITRIHEHHE B AAPAMETPHTE Ha
MOJENE Ce WINOMIBA KPEAHTHHAT PefiTHHT Ha QHHAHCOBMTE MHCTHTYLMM, B KOMTO JApysecrsoro e
ACTIOTHPATO NAPHUHHTE CH cpeacTea. Tesn KpeaMTHH PeHTHHIH CA MPHCHICHH OCHOBHO OT C/EIHHTE
uHcTHTY Uk Moody's, Standard and Poor’s, Fitch, Bunrapexa Arenms 3a Kpeawren peiirinr, Kum 31
aexemepn 2020 r. nai-nofpata NpeleHka Ha PHEXOBOACTBOTO 38 OYAKEAHHTE KPEANTHH 3aryGn Ha
TAPHYHH CPCICTEA € ONPEIETeHA KATO HeChiuecTRena — minxTe benexka 18,

Hposuzun 3a ovaxeanu Kpeowmmu 3a2yiu na ITBPEOSCKY §3EMaNIR

JpyvaecTroTo HinomIga ONPOCTEH MOAXOA H MATPHLA 33 NPOBHIHPAHE 38 HIMHCICHHE HA OYAKBAHHTE
wpeaHTin 3arybu (OK3) 2a rhprosekrTe Bremanna. [pouekmime na NpoBHIMpaHe ce DaINPaT HA IHHTE

Ha npocpoume,

MaTpHuaTa 38 NposMIHpaKE MPBOHAYANHO C& OCHOBABA HA NPOLUCHTHTE HA npocpovHe, Habm0aaRaNK
or [lpykectaoto B McTOpHdeckH mmaM. JlpymecTsoro MPEUHIHPA MATPHLATA, 32 N3 KOPHIMpa
HETOPHHECKMA ONHT C KPCAMTHHTE 3aryDM upel BKMIOYBAHE HA NPOTHOIHE MAKPOHKOHOMHWECKE
Htihopmatn. Hanpumep, ako NporHoIHTe 3a HKOHOMHYECKH YCIOBHS (nanpuwmep, GespafoTHua) ce
OHAKRA A CC BIOLAT NPe3 CACABALLATA MOAHHA, KOSTO MOMKE I3 N0BeAe 40 no-ronsm Gpofi Npocpouna
% MPOHIBOACTBCNMA CEKTOP, HCTOPHYECKHTE NPOLIEHTH Ha NPOCPOYHA ce kopurHpat. Hetopuueckure
MPOLEHTH Ha NPOCPOMMA Ce AKTYLIHIMPAT KbM BCHKA OTUETHA [IaTA M NPOMEHWTE B NPOrHOIHHTE
MpHGAMIHTENHN OUEHKH CE AHATHINpPAT.

Bauannero na Covid-19 nangemuata BLPXY BLICTAHOBHMOCTTA HA BIEMAHHATS Dewe aHanuIgpano.
JpKato METONOMOTHWTE W NPEANOICHKEHHATA, HINONIBAHK B GATOBHTE HIYHCIEHHA HA OYaKBaHHTE
kpeauThn 3aryOu (OK3) ocTaBar Henpomenens cnpamo Teun, NPHIMKERH Npe3 NpeaxoIHaTa
unancosa roguna, JlpyxecTsoTo e BKIOMIIO NPHOAHINTENNA OUEHKH, NPeaNOI0KEHHE H NpelUeHEH,
creunHIHE 38 OTPOKCHHETO Ha nanaeMuaTa ot Covid-19. [lpn waroTesseTo Ha Te3n NpHEIHIHTENHK
onetkn [pyaecTroTo e B3e10 noj sHAManHe GHIneca, B Koo paboTi, BLIpacToRATA CTPYKTYpA Ha
CBOHTE BIEMAHHA M TAXHATE CLNOCTABHMOCT ¢ NPSIXOIHHA NEPHOJ, COYEINA IHNCATA HA SHAYHTETHO
BAOLIABAHE B IHKBHIHATA NOIHIMR HA HETOBWTC KIMENTH, KAKTO M JIIICATA HA YILDKABAHE Ha
KPEIHTHHTE CPOKOBEe COPAMO TC3H, NPUIATaHM Npel NPeAXONHHA NepHon. Bunpekn we we ca
YCTAHOBEHH ChIUCCTREHH I'Ipﬂﬁ.l‘ll:'l-llH, CELPIAHK C BRICTAHOBRHMOCTTA, HATHIE & PFHCE HEOHOMHYECKHAT
epext 1a Covid-19 nangemuata 1a Gbae no-1bA50K MK NO-NPOTLTKHTENEH 0T 0YAKBAHOTO, KOeTO GH
MOIJIO A8 foBeae 10 MO-BUCOKH KPEAHTHH 3AryOH OT TEIH, MOZEAHpaHM npu GazoBxa cayvuaii.
Huopmauns 3a OK3 no teprosoknte miemanns #a JlpymectsoTo e onosectena B Gesewka 5 s
Benemka 18,

[Tposusus 3a ovaksanu kpedumnu sazvéu wa cvoebnu 4 NPUCROHI BIeManiA

Ouaxsanure kpeauTHH 3aryGH NPEICTARIABA CYMATA HA OUAKBAHKTE KPeIHTHH 3ary0H 3a BCAKO
ChACGHO M NPUCLACHD BISMEHE, OCHOBAHA HA MCTOPHYECKATA CHOHPAEMOCT HA TOIM KIAC AKTHEM.
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Hudopsauns 3a OK3 no craefnmte W npHchacHH BseManng Ha JIpyikecTsoTo e onosectena & Besewa
5 u benexxa 18,

4. MAPHYHH CPEJACTBA H IAPHYHH EKEHBAJIEHTH
30.06.2021 r. 31.12.2020 .

BGN'000 BGN'000

Mapuuin cpenctea b Gpoi 2 .
Mapy4nn cpeacTea B pAINMIALIATEIHH CMETKH 9 0338 4 148
9 040 4 148

B crofiHOCTTa Ha NapHYHK CPeICcTea B parnnamaTensn cMeTkl kuM 30 1oan 2021 r, ¢ Brmovena cyMa
B pasmep Ha 32 xun. 8., kosTo e Groxmpana (31 aexemepn 2020 1.: 32 xun. i8.). BAOKHpaHHTE napHyHm
CPEACTEA NPEACTABANBAT rapasiMy a nobpo ynpaiesne na CJT H ca B HINWIHEHHE HA HIHCKBAHHATA
Ha @1, 1168 ot ITTITLIK.

5. TBPTOBCKH H APYTH B3BEEMAHHA

30.06.2021 r. 3122020 r.
BGN'000 BGN'0O00
Baemanns ot kameHTH 1742 1 383
OGe3ueHka (314) (314)
Biemanns o7 KIRERTH, BETHO 0T ofeinenKa 1428 1069
Baemanna no cuaebun cnopore = 1
CibeueHka = =)
Biemanng no cuaelnn cnopose, neTHo or
obeznenxa - 1
BagmaHua oT npeaocTagend asancH = 4
Jpyru B3esmanuns 4 3
1432 1077

PasmepsT Ha npocpouctnTe i obesueHenn Bremanna ot Haemi e 314 xun. a8, n 314 XK. 18, CLOTRETHO
bM 30 1omn 2021 r. w31 gexemepr 2020 r.

KM 1atata Ha rogmwsus GHHAHCOBMS OTYeT ¢ HanpascHa ouexka no MO®O 9 Duuxancosn
MHCTPYMEHTH™ HA TLPIOBCKHTE BIEMAHHA H BIEMAHHATA N0 ChAEGHH CROPOBE, CHITIACHO BLINPHETATA
NOTHTHES, oTtHcana B benewka 2.14. [lpnmeHrero va npoBHIMUTe 38 0BeIEHKA HA BIEMAHHATA npes
nepuona ao 30.06.2021 r. u 2020 r. e npescTaneHo B CleBAATA TAGIHIA:

0 wan 2021 r. 31 pexemapn 2020 r.

BGN'000 BGN'000
Caamo na 1 auyapn 34 1059
Hauncnena nponxsms 316
BricTaHoBeHa MPORHINA (250)
ChnHcana npoBHIHA (811)
Canio KeM Kpas Ha nepHosa 314 3I_-L

Kvm 31 nexesepy 2020 r. BLE BPpRIKA ¢ WIBLPIICHE WHBEHTAPHIALMA HA AKTHBHMTE M NACHBHTE HA
JpyRecTBOTO, € BICTO PELICHHE 18 OTIHCEAHE HA BISMAHHA N0 ChASGHMN cnopose ¢ GpyTen pazmep 809
XHI. B, W HAYMHCICHE B MPEIXOJAHN rOJHHM oDelleHka B pasmep Ha 8308 xun. 1. KAKTO H OTIHCEAHE
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Hil TLPIOBCKH BIEMAaHHA ¢ OpyTen pasmep 31 XuA. 1B, H HAYHCIEHS B NPEIXONNH rOIMHE obeIueHKa B
pasMep Ha 2 X1 k. PEUICHHETO € MOKPENeHo ¢ OLIEHKaTa Ha anpokata va JipyaecTaoto,

Exna yact or s3emannaTa no cuieGun cnopose & pasmep Ha 676 xwn. 8. ca no 1aneneny chaeSiu nena
33 HEHINIATEHH CYMH 10 IOTOBOPH 38 HAEM M APCHIN 33 HITEKTH CTOMAHCKH FOJMHH, A OCTAHANATA
HACT B pasMep Ha 132 xua. 1B, € BB Bph3KA CBC IABEEHH JEAA N0 HOTAPHATHH AKTOBE 3a MOKYTIKA HA
3eMA. CHTIMCAHHTE THPTOBCKH BIEMAHMA Ca B PEIVITAT HA HITEKIA TABHOCT.

BrapacTosata CTPYKTYPa Ha THPTOBCKHTE BIEMAHHA € onoBecTena B Beneska 18,
6. HMOTH
6.1 HEpecTHUHOREN HMOTH

HupecTHuHORHITE MMOTH Ha JIPYRECTBOTO BRMIOYBAT 3eMencncku 3emit. BCukn HMOTH coBCTREHOCT
Ha pyswecTeoro ce HAMMpaT Ha TepuTopuaTa Ma PeryGnuka Buarapus.

Kem 30 romn 2021 r. Jlpysectsoto npuremasa 138,042 nexapa MHBECTHIMOHNM HMOTH Che
cripaseLiuBa cToRKOCT 64,967 xun. a6, win 86% ot obimara cTofHOCT Ha aKTHEMTE.

Kum 31 nexemspn 2020 r, JlpysecTeoto ¢ npuresaeano 138,571 ACKAPA HHBECTHIIHOHHH HMOTH ChC
cnpaseanBea cToRHOCT 63,156 xun. ne. wan 93% or obwara croliHOCT Ha AKTHBHTE,

Jpy#ecTBOTO MMa CKIOYEHH JOrOBOPH I8 APEHIA M HaeM Ha npnGaHnTento 133 xur, nexapa u 133
XHA. fekapa semefenckd semu kus 30 wonn 2021 . W kem 31 nexemspu 2020 r., cuoTeeTHO.
PeasnanpanuTe npuxosin o1 apenaa u uaes 3a neproaa kem 30 onn 2021 r. 1 30 romu 2020 . rOJIHHA,
CBOTRETHO B pasmep Ha 3,459 xun. nn. u 3,472 XHA. NB.. Ca OTPAICHH B OTYETA 38 BeeoBXBATHHA 10XO.

3a neprona wkem 30.06.2021 r. u 2020 r., JlpysectsoTo PEATHIHPA, KAKTO Cae/na:
*  Aupextai nposakOn va 487 nexapa semenencikn 3emu (2020 r.: 261 nexapa semeneickn Iemu);

* 3amenio 0 iexapa 3eMENENCKM JeMH, CPEy KoWTO ca nomyweny ( aeKapa JeMeIencKH JeMH
(2020 r.: 806 nexapa 3emeneckH JeMu 3amenenn cpeury 807 nexapa NOMYHEHH IEMENEITKH
FEMH ),

»  saryGuno no cnaeben nur 14 newapa (2020 r.: 115 nekapa sesezencin MUY,
*  enedennno no chaeben nut 0 nexapa (2020 r.: 0 nexapa semenencks semul;

[Mpomenwre B GanancoBHTe CTORHOCTH, NPeACcTABEHH B OTHETA 38 (PHHAHCOBOTO CLCTOAHHE, MOTAT 14
Graat obobuieHn, KakTo cheasa;

30.06.2021 r. 31.12.2020 r.

BGN'000 BGN'000
Canno na 1 auyapu 65 156 65 230
Ipuaobure npes roguuara - 352
Ornncann npes roauyaTa - npogasta (1E1}) (e1)
Orrmmcann npea rofIMKATa - 3aMaHa - (332)
Ormayaens npes rogMHara (8} (71)
Canpo wa kpas ua nepuoja 64 967 65 088
[Nocneapaws OLUEHKE 10 CRPABEAIMBE CTORHOCT, HETHO - 68
Caano ma Kpan ua nepuoja 64 967 65 156
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Tpamcdep kuw nnsecTHuRORIN WMOTH JLpxann 18 npogakia

Kem 30 joun 2021 r. [lpysectsoro wma mognmcasm MpeABAPHTENHH JOTOBOP 3a Npoaaxba Ha
IEMEACNCKH 3EMM M HE € MIBLPLIBATO TPAHCHEP KLM HHBECTHIHOHHH HMOTH TLPHAHH 32 NpodmKba.

Kum 31 nexemupn 2020 r. Jpymectsoro HaMa MOAMACAHMK NpeABAPHTENHH JOroBOPH 34 npoiasta Ha
HMOTH H HE & HIBBPUIBATO TPAHCREP KbM HHBECTHUMOHHH HMOTH ThiaHH 33 NPoLakGa,

Ouenka no cnpasesinea croiinoct
(a) Hepapxus na cnpaseanmsste crofinocT)

CUeHKHTE N0 CNPABELTHEA CTORHOCT HA HHBECTHIIHOHHH HMOTH KbM 31 nexemepd 2020 r. va Hazara
Hil BXOARUIHTE IAHHM, HINO/I3BAHM NPH TEXHHKATA 38 OLIEHSBAHE, CA KATErOPHIMPANH FCPaPXHUHO KaTO
crpape1nsH cToHHOCTH Ha Hiso 3.

Cnennara rafauua npencTass HHAATa B RepapxusTa Ha He(HHAHCOBH aKTHEH k1M 31 Mapt 20211, 1 3|
Aexesupr 2020 1., OLEHABAHK NEPHOIHYHO 11O CNPABELTHEA CTOHHOCT:

30 war 2021 r. Hupo 3
BGN'000

HupecTaumonnn amoTa:

= JEMENENCKH IEMH 64 967

31 nexemupn 2020 r. Hano 3
BGN'000

Husecrnnmonmn msoTn:
= IEMOIEICKH JeMH 65 156

Jemenenckm semu (Hupo 3)

Hauanwoto canno na nedmnanconure axtiam va Huso 3 mowe 1a 6rae PaBHEHO ¢ KpaillHOTO UM canno
Kbk OTHETHATA JATA, KAKTO CACOBA:

Husectunsonnn

HMOTH

Jemeneackn emn

BGN'000

Canno kem | saayapm 2021 r. 65 156
esantn wan saryGu, npusHati B nevanbara win saryGara:

- NpOMSHA B CNPaBELHBATA CTOHHOCT Ha HHBECTHIHOHHHN HMOTH, HETHO
IMokvmwn

Ipoaastn (181}

Ormayoxnens (%)

Canno kem 30 soun 2021 r. - 64 967
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HusecTnunonnn

HMOTH

Jemeneackn 3emu

BGN'00D

Cango kM | suyapu 2020 r, 65 230

Mevantu win sary6m, npuinath 8 nevanGara win saryGara:

= NPOMAHA B CNIPABELTHBATA CTORHOCT HA WHBECTHLIMOHHH HMOTH, HETHO 68
[Moxynkn 352
Fiponastin (423)
Orraynenn i (71}
Canno kem 31 gexemapn 2020 r. - 65 156

(6) Texuuka 3a OUEHNBANE M THAYHMA HEHADTIONASMM BXOISIIH TAHHNK

OQueHKATa HA MHBECTHLIMONHWTE HMOTH [0 CIPEBEAHEA CTOMHOCT € NOCIeI0BATEHA H NOBTOPAEMA
TIOPAaH NPHAAraHeTo HA MOJENA HA CPABCLTHRATA CTOHHOCT No MCC 40 , HusecTHUHONHE HMOTH™,
T ce wIBLpUIBA PErynapHO KM JATATA HA BCEKH (HHAHCOB OTYET,

HHBECTHUMOHHHTE HMOTH €A OUEHEHH OT He3aBHCHM AHUCHIHPAH OUCHHTEN, KOWTO npHTekana
CHOTBETHATA NPOGeCcHONATHA KBANTHHHKALMA ¥ HMa HabMIOTeHHA BRPNY MECTOHANOWICHHATA Ha
HHBECTHUMOHHHTE HMOTH.

Texywara ynotpefa Ha BCHYKM HHBECTHUMOHHM HMOTH Ce CUMTA 33 Hafi-nobpara w edexTHana.
OueHkara e HIBBPILICHA IIPH AHNCATA HA NPEACTABHTENNA 0 ORHLRAIHA ArpONAIapHa HHBOPMALIHA 3a
2020 r., BKMOMHTEAHO LEHOBHTE PABHHLLA HA IEMEACICKATA TEMA, PeHTHH HHBA W A06HBK No palion
H APYTH.

lMo-gony e npeacrasenc onMcanue Ha TEXHHKHTE Ta OUCHABAHE, HIMMNIIBAHH NPH ONPEICIRHETO Ha
CNpABeAHBATE CTORHOCT HAa OTACAHHTE IPYTIM OT CLCTABA HA MHBECTHIUHOHHHTE WMoTH 3a 2020 T,
KAKTO H HINOIIBAHHTE 3HAYMMHE HeHabAIOIaeMH BXOIRUIH JAHHH:

Hyotn, konto ce obpabornar

TeweeT 1a

H M
Moaxoam sa ouewnnane noaxona 38 TexHMKH 38 OUEHRBARE :“qn:“': :::"“Tﬂ“
OLEHABAHE -

[Masapnn newn wa asanorwumn  HadopMas 1a PEATHIHpHI
Mazapen noaxon 0% HMOTH OT CBILOTO M GIHIKH B CACAKH, UEHH Ha WICHTHIHK

patfioua IepTHIE HMOTH

Llenn ua vaesuTe, apenaymme

TMprExodes noaxon 0% Metox, ma xan i MARMIAHKA 38 CLOTRCTHHA PErmoH,

IOXOT OT H M
LR T CHOTHETHI BT MMOT

Hworu, konwro we ce obpaborsar

Temeer u Inavmvn wadmoasevn
Moaxoaw 1a ouennpane  nogxosa 33 TexnMKkn 18 oueHsBAHE
BRI TAHHN
OUEHARAHE
Tazapun uern wa ananorwny Hudopyams 3a PEATNIHPAHA
Masapen nogxoa 100%0 WMOTH OT CRUOTO M OAHIKH B COBAKH, LEHH HA WIS HTHYHR

pafnHa IeMITHIA HMOTH
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3a onpesienare Ha cnpasefHBATA CTOMHOCT HA HHBECTHIMOMHMTE HMOTH KM 31 gexemepu 2019 r.
TEXHHKHTE 3a OLICHABAHE HA CNPABEIHBATA CTORHOCT ca GasHpaHK HA METOIA Ha NAIAPHHTE AHANOTH
(50% remect), meToma ma KAIHTANHIHpaHe Wa noscwmuenara pedta (30% TemecT) W MeTona Ha
TekylaTa ouenka ( 20% remec).

[lpn wanomeane meTona wa NATAPHHTE BHANOIH CTORHOCTTA HA OLICHABAHHTE HMOTH Cf Gaupa ma
HABAKIABAHM LICHH HA CKOPOLIHM NA3APHA COEIKH 38 NOJOGHK HMOTH, KOPHTHPAHH 33 cnetdHYHH
AKTOPH KATO MO, MECTOMONOKEHNE, CHCTOSHUE | KATETOPHA HA IEMEIEICKHTE 1eMi. ChIlecTREHN
HeHAGMIONABAHKN NAHHM Ca CELPAAHM © KOPEKUMATA 34 COCUHDHYHHTE 33 JEMEIETICKHTE 2EMH Ha
Apy#ectaoro daxropi. Crenenra u nocokata Ha Tasu KOPEKLHA 32BHCH 0T GPos H XapakTepucTHMTE
Ha HAGTI0JABANMTE NASAPHH CACAKH C NOAOGHH HMOTH, KOHTO C3 HINOTIBAHN %8 UETHTE Ha OUCHKATA.
OcHOBHHTE MIPEANOAOIKENHA H HeHaBMONARAKN BXOAALIH DAHHH, KOHTO Ca MINOIIBAHH MPH OLCHKATE
H3 CNPABeTHBHTE CTOHHOCTH HA MHBECTHUMOWHNMTE MMOTH MO METOLA Ha NAZAPHHTE AHATOIH,
BRMNOHBAT OCPEAHEHHTE CTORHOCTH HA PEANHi OHEPTHH HIH NMPOJAKHA LEHA HA CXOIHH IEMCIENCKH
HMOTH Mo ofnacTi. Bunpexn ue Tean aaunmn ca cyBexTHema NPEUEHKE, PERKOBOACTBOTO CMHTA, Ye
KpafiHaTa OUeHKa He GH C¢ NORTHANA IHEUMTENHO OT JApYTH BRIMOKHH MPEINON0menng.

[ps w3anosmasane ua MeToA Ha KAMHTATHIMPAHE HA PEHTATA Ce NPHEMA, Y€ OT JA1eH HMOT MOMKE 14 ce
MoyuaBa Haem 3a Geakpaiito Turer nepuog ot epeme. 3a TaKes cayuaii ce cumTa IAKYIYBAHETO Ha
SEMCICACKA 3EMA ¢ HHBECTHIIMOHHA 117, OT KOSTO CC OMAKEA MOMHINEH BEHCH 10X, Hactoswmara
CTOHHOCT HA TAKLE BEYEH AKTHMB Ce NOTYYaRA Ype3 pasfensHe Ha AOXOAa OT HEro, Ha HOpMATA Ha
BRIBPLILAEMOCT, ONpeaeneHa Ha 6.5%.

Natnemnsra or Covid-19 M npean3IBHKAHHTE OT HeR HKOHOMMMECKH K NA3apHH CLTPECEHHMA Ca
PALTHYHH 33 PAATHIHKTE IbPKABH, NA3APH W HHIVCTPHH, W N0BaBAT HECHIYPHOCT MPH OLCHABAHETO
Hi CnpaBe/LTHBHTE CTOHHOCTH. TasH HECHIYPHOCT € BEPORTHO A MPOTLIEH, Thil K3TO HAKOH JLpoKaBH,
KOWTO EMERYHNE CROMTE OMPAHHYCHHA M OTBOPHXA HKOMOMMKHTE CH, B MOMEHTA NpPEMHHABAT npes
BTopa Bhina va Covid-19, koeto fosene 0o 2aBaBaHe Ha CMEKMABIHETO Ha OTPAHHYEHHATA, 3 B HAKOH
ALPHABH W 10 BPLUIAHE HA NPIIATAHATE TPETH TOBA OFPAHHHCHHS.

Koraro ouenkure ca obext Ha Inaynrenna HECHIYPHOCT Ha OLICHABAHETO B PEIYATAT OT HACTOALIATA
Cpena H € HATHLE WHPOK 00XBAT OT BRIMOMHH NPUETHINTENHN OLEHKH Ha CNpaBeTHBATA CTORHOCT,
OT JIpyKecTBOTO Ce WIMCKBA Oa NpHiIomm NPEUCHKR, 34 13 ONPEJETH TOYKATA B PAMKHTE HA TOIN
ODXBAT, KORTO € Hali-NpeacTABHTEHA 33 CTIPABEUTHEATA CTORHOCT NpPH KOHKPETHHTE OBCTOATENCTRA,

Texyworo swaneiictene na Covid-19 namgeswsta He ca josend 1o CHIIECTBEHA MpOMAHA B
CNPAaBELTHBATA CTOHHOCT HA MHBECTHUHOHHATE WmotH Ha [lpyicecTsoto sa 2020 FoMHA CIpAMO
CTOHHOCTT MM 33 2019 roguua.

[posernTe B cripaBeAIMBNTE CTOMHOCTH HA HHBECTHUMONHIHTE MMOTH Ce NPHIHABAT B OTHETa 3a
BCCOOXBATHHA NOXOZ KATO nedantu  3arvBu 3a rogusara,

AHAANI HA TYBCTBHTEAROCTTA

InaunTenHu YBETHYCHMAHAMAICHHA ) MPH NA3APHHTE HUBA HA IEMENENCKHTE HMOTH Gina JHOBETH 00
CLIECTBCHO NO-BHCOKA/(HHCKA) CNPaBeTHEA CTOMHOCT HA HHBECTHIMOHMMTE HMOTH. SHaYHTE MK
VBEJHYCHHA/(HAMANCHHA) NPH CPEHHTE HAGMHH HHBA Ha JeMENEIcKHTE temu Gixa NOBEAH [0
CLIECTBEHO NO-BHCOKA/(HHCKA) CTIPABEINEA CTORHOCT HA MHBECTHLMOHNHTE HMOTH.
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6.2 ANramHMENTH 10 ONEPATHBEH JAHINAT — [[PYHECTBOTO KATO ANINEIOIATEN

Jpy#ecTsoTo HMa CKTOMEHN JOTOBOPH 38 HAEM Ha JeMeencKH 3eMi. Tesw AOMOBOPH €A 33 CPOK OT
CAHA FO/IHHA C OMLHS 33 NOJHOBABANE A OLIE eHA FOANHA. [lpYIRECTBOTO HMa CKITIONEHN AOTOBOPH 38
4PERAA HA IEMENENCKH 3EMH CBe CPOK OT 4 20 § roauHH.

Kum 31 totn 2021 Guacuisme MUHMANHN GPEHIHN W HACMHH BHOCKH ca NPEACTABEHH NO-T0my:

Jo 1 roauna *
Ot | go 5 rogwss *
Haa 5§ roguum

30 wun 2021 r. 31 pexemppu 2020 r,
BGN"000 BGN'000
1727 5415
7964 1728
147 11
__9838 7154

"ApPEHIHHTE H HAEMHHTE BHOCKH CA NOCOYEHH BhE BPBIKA C AOTOBOPH, 38 KoHTo JIpysecTnoro He e
MOMYHHI0 ABAHCOBH NIALAHAA KM 3] ZeKkeMBPH W MPEICTARNABAT TLIKHMHTE 3 CIEIBALLH OTHETHN
MEPHOIH BICMAHHA, HAMATEHH C NOMYYEHHTE KbM KPas Ha OTYCTHES NEPHOM ARAHCOBM MUTALAHH,

7. HMOTH, OBOPYJIBAHE H HEMATEPHATHH AKTHBH

Hmomwre w oSopyasaneto Ha JpywecTsoTo BKMOMBAT AKTHEM o NpaB0 HA MOMIBAHE — CTPAJIM,
KOMMOTHpHO o0opyasane, ofuc ofsasemnane w apyrm JIMA. Hemavepuanunre axtwen sa
Hpywecteoro skmouBaT THUEHIW W codTyep. banancosata crofHOCT Mose aa Owie aHATHIMpaHE,

KAKTO Cleaea:
AKTHEH ¢ TP B0 Komniwrepao Odue  Cogryep O
Hil 0/1IRAHE - ofiopyneane ofopyanawe
Crpaam
BON"000 BN D00 BOGN'000 BGN'OGD  BGNODO0
OraeTHa cToftHocT
i 31 newesapa 2009 r, 57 5 4 3 73
Hanewmn - () [43] {8}
KM 31 gexemapn 2020 r. 57 5 1 2 65
MoocThmms
Hanevan - - (7} (1] (&)
EuM 30 wan 2021 r, 57 5 1 F a5
AmopTHIaUHA
kbM 31 gexemnpn 2009 r, (k] (1) (5) (1) (20)
Hauncnesa © (3) = {12)
OmHcani 7 1 8
Kty 31 pexesepn 2020 1, (18) (4) (1) n (24)
Hauncnena _ (4 1) (ry (6)
Orrmcana
wceM 31 jomn 2021 r. (22) i5) (1) (2} (30)
Banancora cTofinoeT
kit 1 sinyapm 2020 r. 48 - 1 53
KuM 31 pexesapn 2020 r, 39 1 - 1 41
wos 31 wun 2021 . as - T . s

Beuyks pasxon 3a aMOPTHIAUHA C4 BITIOYCHH B OTYETE 13 BCeODXBATHIE A0X00 Ha ped .. Pasxons sa

AMOPTHIALMK,
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Apysectaoro e e sanomowno Mo, MALUTHHH, CHOPLKEHMA H HEMATCPHANHM AKTHEH KaTo
obeanevenme No CBOM 3ATLIKEHHA,

8. 3Alb/DKEHHSA ITO JIH3IHAT
Hpy#ecTeoro Kato amsmmronoaysatea

TaBnnuara no-aony HmoCTpHpa aKTHa#HTE ¢ fipaso Ha nonseane KuM 30 oan 2021 r. | 31 aexemspy
2020 r., sxmoueHH Kato uwact ot Hworw, ofOopy/iRaHE W HEMATEPHATHH AKTHBM B OTYeTa 18
(PHHAHCOBOTO CHCTORNME MO KNAC AKTHBH:

Crpaam O6mo
BGN'000 BGN'000
Banasicosa crofinoct
1 smvapu 2020 r, 48 48
31 nexemepn 2020 r, 39 39
30 wonm 2021 . k ] is

Tabmuuwre no-nony wmoctpupar AOFOBOPHHA MATYPHTET HA NPHIHATHTE THIHHIORH 3A0LKCHHS B
OTYETa 38 (PMHAHCOBOTD CLCTORHME:

31.06.2021 r. 31.12.2020 r.
BGN'000 BGN'000
Musttzoau sadwrwenms
Texyma yact o nHIMHrOBH IATLKEHRIS 5 o
Ararocpouta 4acT oT AHIHHIOBN JALDKEHHE 3l 3l
36 40
31.06.2021 r. 31.12.2020 r.
BGN'00D BGN'000
Mamypumemen awanuz {Hedckonmpany)
Ho | roguna 5 10
Ot 1 8o § roguan 31 32
36 42

TaGanuara no-nomy wnoctprpa edexta or npuemaneto Ha MCDO 16 JIusnur® sepxy otuera 3a
nceolxBaTHua 1oxos (newanta win saryBa 3a nepuoaa) 3a FOAHHATA, NpHKNoYmna Ha 30 woaw 2021 r,
W 30 omnn 2020 r .

30.06.2021 r. 30.06.2020 r.
BGN'00 BGN'00
Eipexm evpxy nevarbama sa nepuoda
YBEIHYEHHE HA PAIXOJNTE 33 AMOPTHIALHA (4) (4)
Yeenuuenne va dHHaKCcoBHTE pasxogmn (1) (1)
Hamanenue 1a Apyrd onepaTHBHH pasxos 5 5

Hamanenne na nevanGara ia nepHoaa - -

CpeaHonpeTericHHaT NHXBEH AHCKOHTOR MPOLEHT, NPHAOKEH KbM JHIMHTOBHA [0FOBOP Ha
Apymecteoro khm 30 sonm 2021 ., e 2.1% (30 sour 2020 . — 2.1 Yal.

Km 30 omm 2021 r., Jpymectsoro e MPHIHATO PAiXOAM 33 HAEMM, CELPMHM ¢ KPATKOCPOMHM
AHIHHTOBH JOTOBOPH H IHIMHTOBH JOMOBOPH HA AKTHEM © HHCKH cTONHOCTH B paiMep Ha 15 xum. am,,
BEAROSEHE B, Pasxonn 1a ewmwsn yeayveu®™ (30.06.2020 1 7 xun. nm),
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OGunre HIXoASH NapHHn notoun Ha JpymecteoTo wes 30 ons 2021 r., CEBP3AHM C NHIHHTH, Ca B
passep Ha 5 xun. as. (30.06.2020 r.: 5 xun. as.).

9. TBFTOBCKH H JIPYTH 3AbDKEHHA, IOJIYYEHH ABAHCH
30 wnn JaexemBpn

2021 r. 2020 r.
BGN'000 BGN'000

[Monyyenn aBancn 3a cronanckara 2021 - 2022 1 3950
[Monywenn apancu 3a cronanckata 2020 — 2021 r. Dg3 a788
[Tosyuenn asarcy 3a nponakta Ha HMOTH 4 7
FUTRIKEHHA KbM 0BTy RBALIO APYHECTEO 22 8
JanwmkeHHa KBM AOCTABYHIIE B 20
JTLCKEHHA KEM NEpeoHana ] )
FATRIKCHHA KEM OCHIYPHTENHN MPEINpPHATHR 2 1
AaHBuHH TR CHHE | 1
lapanupn va CJ1 32 32
JlpyTH KPaTKOCPOYHH SaThAKEHHS 2 [
3513 3872

10. COBCTBEH KAIINTA

Kum 30 soum 2021 31 gexemnpn 2020 CTPYRTYpaTa Ha CoBCTBEHMS kKamuTan e cnegMaTa:
30.06.2021 r. 31.12.2020 r.

BGN'000 BGN'0DO

Ocnosen akunonepen kanuran 32 216 32 220
[pemin o1 emucum 4 754 4765
Hepaanpeaenena nevanta 23 432 22 800
[leuanta 3a rogmeaTa 3930 6725
JaanimHTENCH AHBHOCHT (6 093)
64 332 60 417

10.1 Ocrosen akunonepen kanuran

OBUHAT PasMeEp WA 3aNMCAMMA W BHECEH KAMWTAN HA Apywectsoto kem 31 gexemepn 2020 r. e
32,219,708 (Tpugecer M ABA MMAMOHMA JBECTA M ACBETHANECET NHARIM CEAEMCTOTHH W OCEM) Nepa,
panpencaen & 32,219,708 (Tpuzecet # 182 MHIHOHA IBECTA H ACBETHATECET XHIAH CEAEMCTOTHH M
OCEM) GpoR GeTHANNMHM, NOUMEHHH AKWHH © MPABO HA A8, © HOMMHATHA CTORHOCT Ha EJIHA AKLHA OT
| (enui) nem. AKUMATA JaBA NPABO HA NPHTEHATENS F HA EIHH r1Ec B OBworo culpanne Ha
AKIHOHCPHTE, MPABO M JHBHACHT W NPABO HA NHKBWIAUMOHEN A8, CHPAIMEPHW C HOMMHANHATA
CTOMHOCT HA AKIHATA.

Crraacko pasnopeabure ma 3JICHLL (ormensn 1 3aMeHen o1 3aKoH 3a APYHECTBATA Che CRNELHATHA
HHBCCTHUHONHA LT M 33 IPYMECTRATA 38 CEKIOPHTHIALMA B chta ot 16 sapt 2021 r.), Hdpywecrsoto
HAMA MPaBo A3 npuTekana cOGCTRCHH AKLIHN,

Bue sprika ¢ pewenme va OC na axunosepuTe Ha 25.11.2020 r. 3a sopanes otkas or KOH ma
MHLCHS KATOD APYAKECTRO 33 HIBLPINBAHE HA ACHHOCT CBC CNELHATHA MHBECTHLMOHHE LIen H ogobpeno
npeanokerne 3 obpatho MaKynysaHe 1a ochosanke wi. 111, an. 5 or 3MMMLK, sxe aprika ¢ wr, 16A
ot 3ACHLL (oM.} npu yenosue u no pesa Ha THproBo npeitarane no wi. 149 or STMLK kem gavara
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Ma H3IABIHE HA HACTORUIMA PHHANCOR OTHET JipYKECTBOTO € HIKYTHIO OT MHHOPHTADHHTE BXIMOHEPH
4,126 Gp. arunn (Benesxa 22.2),

30.06.2021 r. 31122020 r.

Axyuownep % or kanwrana % or kanwrana
Arpuon Museer AJ] 99.88% 99.88%
Apyra duansecks u 0OpHIHYCCKH THIR 0.12% 0.12%

100.00% 100.00%

C pelsenne Ha aKUHOHEPHTE Ha ,Arpo Ounanc® AJ] frorara Arpo ®unanc AJICHLY ot nposeneno
wisbhpenno OCA na 25 woemapn 2020 r. Gewe s3eTo pemenne no w1, 16, an. 1, 1. 4, BB BPHIKA C© an.
4 o1 3[ICHLI (oTmenen u 3amenen 0T JaKOH 3a APYKECTBATA CHC CNELMATHA HHBECTHLMONHA Len H 33
APYHECTBATA 30 CEKIOPHTHIALMA B CHa oT 16 mapr 2021 r.) 3a wapwyen oTkas ot wagagenHs or KOH
AHLUEHT 33 HIBLPLIBAHE HA OeHHOCT KaTo OpPYHECTBO CBC CHEUMATHA MHBECTHLIMOHMA LeN. KaTo
APYACCTROTO e NPOTLINH 1A ChinecTryBa kato AJl, KoeTo e mySANYHD APYRECTBO NO CMHCRNA HA
SMILK. OnoGpetio e lpeanowenme 3a ofipato wekynysane ua ochosanme wi. 111, an. 5 or 3K,
EBB BpB3KA ¢ wi. l6a or 3JACHL] (ormenen W 3ameren oT 3akoH 3a ApVEECTRATA ChE CNELHATHA
HHBCCTHLMONKA Len W 33 APY#ECTBATA 34 CEXIOPHTHIALNA B cuaa ot 16 mapr 2021 r.) npu yenosusTa
H N0 peia Ha Teproso npeasarane no 4. 1496 or 3MLK #a akumnte Ha ocTaHaInTe aKUHOHEPH Ha
HArpo @unanc” Al rp. Moosans. Mogageno e B cpox sasencHre no KOH. Kem garara wa onobpenne
Ha HACTOSUIMA OTHET, chinacHo Pewenne Ne 166-JCHL ot 01.04.2021r, na Komucwata 3a diuHancon
HAMIOP ApYHECTBOTO € C OTHET JHLENT 32 HIBLPLIBAHE HA AEiHOCT KATO JPYHECTEBO ChE CHELUMATHA
WHBECTHUHOHHA LeN 33 COKIOPHTHIAUNA HA HEABHAHMH HMOTH W € BHcano B Tsprobckus PerHCTED
kato Arpo Ounanc AJl,

10.2 [pemun oT eMucHn

Kum 30 sonn 2021 r. npemuiineTe pesepsu ca B pasmep va 4,754 xu, a8, (31 nexemapi 2020 r.; 4,765
XM nB.). Te ca (opMHpani OT YBCOHMEHHE Ha KanWTAla Ha Jpy#ecTsoTo OT pavIMKaTa MERIY
EMHCHOHHATA H HOMMHATHATA CTOHHOCT HE WITANCHHTE HOBH AKLMH,

10.3 Hepasnpeaenena neaanba

30 wonn 31 aexemppn

2021 r. 2020 r.

BGN'000 BGN'000

Caano na | payapn 23 432 22 800
[Meuanta = nepuona 3930 6725
Pasnpenenenme Ha neyanbara 18 THRHIEHT - {6 093)
Canno na 31 gexemspn 27 362 23432

11. MPOBH3IHHA
111 [ponnins 3a qHBHIERTH

Ktm 31 gexemspy 2020 r, 3a0bmREHHETO 30 AHBHIEHTH € HIMMCIEHD ChIACHO JaKoHa 1a APy KECTEATA
CBC CCLHATHA HHBCCTHUMOHHA LN H 3a NPYMECTRATA 34 CCKIOPHTHIALMA B ciaa o 16 mapr 2021 r. u
MO-KOHKPETHO 41, 29. JIpy#ecTROTO € 3aTWIKEHD /I Pasnpesei KaTo AHBMICHT He No-Manko or 90%
OT (MHAHCOBHA PesyaTaT (cueToBOAHA mevanfa) 34 CHLOTBETHATA (PHHAHCOBA TOIHHA, KOPHTHpaH ¢
eekTa OT MOCAEAPALIH OLEHKH HA MHBECTHLIMOHHHTE HMOTH, C ehekTa OT BCHYKH COENKH ©
HHBECTHLHOHHH HMOTH, HIBEPLWEHH NPEI NOMHATE, KAKTO M C IUTAUEHHA 33 THXBH 10 AWAT0BH UEHHK

40



ATPO @HHAHC Al
PHHAHCOB OTYET 3A IMEPHOJTA, SABBPUIBAILL HA 30 FOHH 2021 r,

KHIHKA W N0 GAHKOBH KPEMTH, MEBKIIOYEHH B OTYETA 33 BOCEOOXBATHHA AOXOA H MAAUKEHHA 1O
MOTACABAHMA HA FIABHHLN 110 JLTOBH UEHHH KHIKA H 110 DAHKOBH KPETHTH,

Apymectaoro npukmousa 2020 r. cke cueToBoaHA neuanta s paimep Ha 6,715 xum. as, Cnen
npeodpatysane No peaa wa wa. 29, an. 3 or JACHLUIC ® cuna ot 16 mapr 2021 r., KOpHrHpaHHAT
(punancos peayitar, koHTO e OCHOBA 33 WIYMCACHHE HA SATLIAHTCTHHA 10 33KOH JHBHIEHT OT
nedantara 3a 2020 r. e & pasmep wa 6,770 xn. a8, 3TRIKEHHETO 33 THBHACHT KbM 1] AeKeMBpH
2020r. & 90% ot kopHIrHpaHKA dHHAHCOE PeIyATar, a umenno 6,093 xun. as., kolito e npusKat b oTyeTa
38 PHHAHCOBOTO CLCTORHME KLM TAIH JATA M CC OUAKRA Aa Guae winnaten npes 2021r., cnen petenne

Ha OfmoTo chbpanne Ha AKLHOHEDHTS,

Moss, BiokTe H onosectenoTo B Beeska 22 1o oTHOLWEHE Ha 3aK0Ha 32 APYKECTBATA Che CRELAATHA
HHBECTHLHOHHA LIeN W 33 APYXECTRATA 32 CEKIOPHTHIALMA B cina ot |6 mapr 2021 r,

lpes 2021 r. w 2020 r. ABIACHHETO B IATLIHEHHETO 3 AMBHIOEHTH € KaKTO ClIeiBa;

30 wum 2021 r. 2020 r.

BGN'000 BGN'000

Caano na 1 unyapn 6 093 6 006
Pasnpenenen auenaesT 3a TekyiiaTa roaHua 6 093
Hannaten ansraent, vetso caen YOALPAAH QAHLE {6 006)
Caano na kpan na nepwoaa 6 093 _6093

C pewenne va CueeTsT Ha AHPERTOPHTE Ha .. Arpo @unanc™ AJICHLL no Mporokon ot | onw 2020 rs
KpaifHATA NaTa 38 HALIALIAHE HA THBHACHTE 33 2019 . B pazmep Ha 6,006 xua. np. Gewe onpesenena
wa 31 newemepn 2020 r., kaKto M Ye WINTANAHETO Ha AHBHICHTA We OhIe HIBLPIDEHO NO pega W
JeaosnaTa, npeasuacHid 8 3ACHL (ommenen u samenen ot Jakon 3a APYKECTRATA CHC CHCUHATHA
HHBECTHLIHOHHE LICA H 33 APYKECTBATE 31 CEKIOPHTIIALMA B cHIa oT 16 mapt 2021 r.), 3TLIK,
Hapenba Ne & or 12.11.2003 r. ua Uenwtpannus Aenoswrap wa ieusn kisoxa, Mpasmanuka wa
Lewrpanen aencszurap AJl w apyvrure NPHICHNHMK  pasnopeabn Ha AeficTBamoto Guarapeko
JakoHoaaTencTso, ypes Llewtpanen Jencawrap AJl, cwraacHo ckmoden AOToBOp W uypes Daukara -
menoanwrap OBE Al

12. MPHXOAH
12.1 [puxoan o7 ELAMIEN KAKERTH
30 wonn 2021 r, 30 sonm 2020 1,

BGN'000 BGN'D00

Hpuxecu om apenda u naem wa unsecIUyNONNE KoM
Cronancka roguna 202002021 3 454
Cronancka roanda 20192020 5 3465
Cronancka rogsma 20182019 - 7
Cromaucka roguna 2017/2018 - g
Cronancka roamsa 2016/2017 - -

3450 472
llpuxodu om npodaxcta va wmaecmmmonnu wwomu 811 90
Ofmo apuxonn o7 BLHNER KARERTH 4270 3 562
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TMpuxoaw oT norosopu ¢ KIMeHT™ MO cMHehaa Ha MCDO 15 HlIpHXOaN OT JOroBOpH ¢ KIKEHTH™,
BEJIFOYBAT NPHXOAH OT AHPEKTHH Nposambn Ha HMOTH.

al Neocpaghera unghopwayus
MNpuxoaure 0T Npoakty 1 HAEMH HA MHBECTHLMONHH HMOTH Ca OT BHHIIMK KIHeHTH, Dasnpaun b
Brnrapus,
&) Hwghapwayun 3a ocnosnu Kiuenmu
Bua npuxon 30 wonn 2021 . 30 wan 2020 r,
BGN'000 BGN'000

Kauenr | Haewmn - -

HBpopMaLHATA 38 CCHOBHITE KIHEHTH BIUIIOUEA NPHXOAHTE OT NPOAKGH H HACMH HA HHBECTHLIMONHMK

HMOTH Ha TEIH K1HEHTH, kouTo crerarnssar 10% win nosese npouenta or NPHXOAHTE 3 HAEMH HWIH
NPOaakhH 34 CHOTBETHHTE OTYETHH NEPHOIN,

12.2 dpyrn goxoam, HeTso
30 wan 2021 r. 30 womm 2020 r.
BGN'000 BGN'000
Hpuxoou om npeoyensa Ha uNGECTIIONNY —MONTY
Pasxodu om ofesyensa na UNBECIUNUONNT MO
[lewanGa or nocnensama ouenka na HHECCTHLUHOHHH HMOTH, ) )
HETHO
[Tpuxoam o nuxen 1a 3abasa NPH THProBCKH B3eMaHHA 14 21
[puxonn or npuaobrmi uMoTH No chaebin aena - -
[puxoam or neyeTolikn no norosopu - -
[IpHXOIH OT EBICTAHOBEHN PATHOCKH N0 ChIEGHN Jiena 3 -
Apyra npHxoamn 4 5
21 26
13, PAIX0OIH
30 wam 30 wun
2021 r. 2020 r.
BGN'000 BGN'000
AAMURHCTPATHEEH PAIXOIAN 102 89
Pasxoan 3a ssanarpameaenns w ocHryposss ta CJlJ 68 63
Pasxonu 3a maem u oScnymeane asToMoG 22 -
Pasxonm 3a amoprHiaums 6 6
Pasxonn sa ssasarpascienns w ocurypossu no TI] w rn 4 3
Pazxonm 3a naiprxka wa oduc 1 1
ApyTH anmMuHBCTPaTHRHK pasxoaH 2 16
Pasxoam 3a geiimocrra 70 iy
3aryGeHH HMOTH Cbe chaelHM pelenns 8 -
Hasmcnena/(re3ctanorena) ofiesnenka wa THPTOBCKH H
APYIH BIEMAHHA - =
Pasxoam 3a oficnywpamoto apymecTso 47 12
Paixoom 3a 0TmMcann BIeManua - -
Pasxoon 38 Thpwanim TAKCH 110 HMOTH 4 i1
Pasxonm 3a oaur B 9
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Paaxoam 3a noTapuanus  chaeGun Takcx 3 9
Pazxoau 3a KOH, BOE, LT 7 6
Paaxonu 3a nasapum ouensu - 4
Hpyru pasxonn sa aefivoctra 1 15
17 - 155
13.1 Paaxoam 3a nepeonana
30 wan M wonn
2021 r. 2020 .
BGN'000 BGN'000
Pasxonm 3a ssanarpaskienns (1] 62
Paaxomn 3a coumnanum i 1apasmmy OCHIYPOBKH 4 4
72 66

13.2 Pasxonn 1a obenenka ua TLprosexn HAPYTH BIEMAHKS — HAMHCICHA/(BBLICTAHOBEHE ), HETHO

ABHAKEHHETO HA NPOBHIMHTE 38 OHAKBAHN KPEAHTHM 3aryDH 3a THPrOBCKH H APYTH BIEMAHHS € ONMHCAHD
no - Aoy:

Hewwenwe kum 30.06.2021 rogana

Hauncaena Bricramosena Hetno
BGN"O00 BGN'000 BGN'000
Twproeckw m3emanna z . ’

= - -

Aswacenne 3a 2020 roguna

Hauncaena Bricranorena Herno
BGN'000 BGN'000 BGN'000
Teprosckn saemanns 316 (250) b
316 (250) {66)

14, PHHAHCOBH PAIXOIH
30 woun 2021 r. 30 somm 2020 1.
BGN"000 BGN'OO0

Pasxonu za auxen no musekr | -
Adpyri dmnancosn paixoan 7 2

=
]

15. ¥YCIOBHH NMACHBH M YCJIIOBHH AKTHEBH
Craebun rena or v epemy dpyacecrsoro

Kuw 31 nexemapn 2020 r, sus sprika c HIBLPIUICHA WHBCHTAPHIALIMA HA AKTHEWTE H NACHBHTE Ha
ApywecTBOTD, € BIETO PelIEHHE 38 OTNHCBANE HA BICMANA N0 cuaefH cnopose ¢ GpyTen pasmep 809
XL AIB. M HAUMCACHA B NPEIXOAHM ronumn oficiuenxa B paimep na 808 xwn. a5 Pewennero ¢
MOKPENEHD C OUCHKATA Ha ansokata Ha Jlpykectaoro. EAHa 4acT oT 3eManKaTa no chAehHH cnopope
H pasMep Ha 676 Xun. 1B, ca N0 3aBEACHH CHACOHM 1818 33 HEHITUTATEHH CYMM N0 OOroBOPH 3a HAeM B
APCHIN 38 HITEKTH CTOMAHCKH MOJIMHM, 8 OCTAHATATA YACT B paIMep Ha 132 xin. 16, ¢ mhe BPLIKA Che
HABCIEHH NE1A 110 HOTAPHATHH AKTOBE 38 NOKYINKD HA 36M4,
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ATPO GHHAHC Al
PHHAHCOB OTYET 3A MEPHOJIA, JABDBPUIBALLL HA 30 FOHH 2021 r.

Ilpes rogmmara ca MPEAABCHH PARAHYHH TAPAHLMOHHM M NPABHH HCKOBE Kb Jpy#ecTsoro.
PrrosoacTeoro va Jpyxecrsoro CHHTA, Se OTNPABEHHTE HCKOBE Ca HEOCHOBATE/HH H ue BEPONTHOCTTA

TE N3 ROBCNAT 10 pazxofu 33 JIpyMecTBOTO NpH YPOKIAAHETO HM € Manka. Taam npeuenxa Ha
PBKOBOJCTBOTO € NOXPENEHa OT CTAHOBHILETO HA NPABHIA KOHCY.JITAHT,

Huto eaun or ropecnomenatiTe wekose He e mutosen TYK B AcTaii, 32 44 He Ce OKIKE CEpHOTHO
STHAHHE BLPXY NO3HIAATA Ha JipyKecTBOTO MpH paspeuwiasaneTo Ha CNopoBeTe,

16. OIIOBECTABAHE HA CBREPIAHH JIHIOA

Cepaanyre auna va Jpyaectsoro kem 30 somm 2021 T. Ca KaKTO chenpa:

Conpiano anue Bua sa conpranocr

Arpaon Husecr AJ] Kommnares maiixa

Op6uac EOO] Hpy#ecTso, yopaxussamo cLamecTen KOHTpON
Bupxy KomnaunaTa makka

Comatep EQOOJ 0, ¥IPLRHABALLO CHEMECTEH KOHTPON
ELpry KoMnanuata maftka

Arprvapr EOOJ] Apyru cespaanu nima (noa ofiw koHTpon)

Arpuon Qunanc EAJL Apyrs cenpanm anua (o3 obur koutpoen)

Owmera Arpo Husect EOO]] Apyrs covprann anua (noa obw xowrpon)

Buonponykty Bearapus EOO/] Jpyrw canpsany amiia (noa ofim kosrpon)

BIN Bpanac Hurepuenrsema AJ] Apyru canpaann awua (non ofm kourpan)

Omera Arpo EOOJ] Apyri cexpaann anua (nox o6 xowTpon)

BIl Busuec Comoumne EOOJ| Jpyru cenpsann auua (non o kowTpon)

BIT Ayrorpanc EOOJ] Hpyru caupiann auua (nog ofm KOHTPON)

Naysp bpanne EQOQ] Apyrv cowpaasm i (noa obi kowTposn)

VP Brands Intergrated Services LTD Kenus
Ecerrma Mosp EOOJ] - ot 06.04.2020 r.
Croan Panen Koer

Ceetna Mixaliiosa Bosnona

Hopaarka Kipunosa MurGona

Hpyru conpiann anua (nog obim KOHTPON )
Apyrs conpsann auua (nog obin KOHTpan )
Kntoson yipassenckn nepeonas

Kmoyos ynpamnencin Mepooran
Kawoson ynpasnencsn nepeoran

Buyanazpancdenun wa xamonosun VRPAEAeHCKN RepConai

Kmouoemar ynpasnesckw MEpCoHAn BKMO4BA ChBETA HA JHPEKTOPHTE, KojfTo OTrOBaps  3a
ILIAHHPAHETO, TEKYILOTO PHEOBO/ICHE H KOHTPOAHPAHE AeHHOCTTa Ha Jpyaxectroro,

Branarpasaennsta na Cubera Ha AMpeKTOpITE ce onpeaenaT o1 OGmoro cxbpanne na AKLHOHEPHTE,

3ansaTire w apyruTe KPATROCPOUHH NOXOTH Hal KIOYORKA YIIPARNEHCKH Nepeonan ks 30 sonn 2021
FoAMEE BBTHIaT Ha 69 xun. as. (30.06.2020 r.: 63 xun. ae.), BT.Y,;

*  Texywn svanarpamnennn — 65 xun. np. (30.06.2020 r.: 60 xun. 8. ):
*  Ocuryposkn — 3 xun. nn. (30.06.2020 r.: 3 xun. nIB. ).



AT'PO ®HHAHC AJ]

PHHAHCOB OTYET 3A NMEPHOJIA., JABBPLUBALL HA 30 KOHH 2021 r.

Coenxu u carda cwve cavpranu runa

Kum 30 somm 2021 r. u 31 nexemepi 2020 r.

OTHHTA CHSIHUTE CANAA C APYHECTIA, KOHTO Ca CEBLPIAHM MU,

Apy#ecrroro e ochuecTriI0 ceasTe TPaH3aAKLIHN ¥

[ponasntu
30.06.2021 .
Baemane/ Biemane/
(3ammmmenne) (Gamamene)
Haemn B HATANOTO HA MONMHATA Hauucaenn Moracens s kpan Ma rogmaara
BGN'000 BGN'D00 BGN'000 BGN'000
Arpamapr EOOJ] 4 = (4) =
Owmera Arpo Husecr EOOJ] - - . _
2020 r.
Biemane/ Baemane/
(3amumsenne) (3ameamennc)
Haemn B HAYAA0TO HA MOAHHATA Haumcaenn Moracerm H IOaHHATE
BGN'"000 BGN'000 BGN'000 BGN'000
Arpamapr EOOJ] (1) 4 (3} 4
Omera Arpo Husecr EOOJ] - 1 {1} -
Moxynku
30.06.2021 r.
Jam.mrenne o Sagnamcenne p kpan
Haemu w yeavrn HAYATOTO M TOIHNATE Hauncaenn Noracenw HA roIHHATS
BGN'000 BGN'000 BGN'000 BGN'000
BI1 Bpasac Hureprenrsisa
All 40 - i4) 36
BIT Ayrorpasc EOOJ] 2 15 (15) 2
2020 r.
Jameamenie b Samanmenie a Kpan
Haemm u yeayrm HAYANOTO Ha rognHaTa Hauncaenn Horscesn ua roanmara
BGN'000 BGN'00 BGN'000 BGN000
BI1 Bpasac Hurepremmima
All 49 2 (11) 40
BIT Aytotpanc EOOJ] - 30 [28)

BIT Enswec Comoursiic EOOQJT

-

(1}

Mpes 2020 r. e wanaares mssnent wa Komnamuara MakKa B pamep Ha 5,999 xun, e
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PHHAHCOB OTYET 3A [MEPHOJIA, SABLPLIBALLL HA 30 HOHH 2021 1.

17. TOXO/I HA AKITHS

Ochosnnst noxon ma axums ce HINHCINBAT KaTO Ce pasaenn newanBara 3a TOOHHATA MR CpefHo-
fpeTernenn Gpoii na aupaaniTe obuKHOBEHI AKLHH 33 rOQHHATS.

OCHOBHMAT 10X0A Ha akung Ha Apyiectsoro ce waumcnsa na Haaa HA CEHHTE JAHHH:

30 wonwn 2021 r,
Epoii akwim ua 01.01.2021 r. 32219708
bBpoii axim na 30.06.2021 . 32219 708
Cpemno nperernen Gpoit axum sa neproaa 01.0] ~=30.06.2021 r, 32219 708
Herua nevanGa sa nepuoaa 01.01.-30.06.2021 r. (xun, ng.) 3930
HMoxoa ma exna axuns {Aena) 0,12
30 woum 2020 r,
Bpoit akwim wa 01.01,2020 . 32219 708
Bpoii akuwmn Ha 30.06.2020 r. 32219 708
Cpeano nperernen Opoit axumm 1a nepuoga 01.01.-30.6.2020 r, 32219 708
Hetua nevasta 3a nepuona 0] 01.-30.06.2020 r. (xuz. ne.) 3381
Hoxos ua enna akung {aena) 0,10

18. LEJTH H MOJHTHEKA 3A YIIPABTEHHE HA PHHAHCOBHS PHCK H KAITHTAJIA

B xona wa ofmvaiinara cu CTONAHCKA neHHocT Jpywectsoro mowe na Ghae HUMGKEHD HA PATTHYHE
PHHAHCOBH pHCK, Babi-sawimTe oT KOMTO ca: nasapen pHek (BKmownam BATYTEH PHCK, PHCK OT
NPOMAHA HA CIPABEANHBATA CTOMHOCT M LEHORH PHEK), KPEIHTEH PHCK, THKBHICH PHCK H THXBEH PHCEK.

Hpywectaoro e BLIMPHENO MHBECTHUMOHHA NONMTHKE, Ha Gasg Ha KOATO € YCTaHoBeH npouec sa

NA3APH H 33 NOCTHraHe Ha MHHHMHIHPAHE HA NOTEHUMATHHTE OTPHUATEAHH eiekTH, KOHTO MoraT 1a
CE OTPIIAT BLPXY (pMHAHCOBMTE pesysraTi M cherosume Ha Jlpymectaoro. Texyuio iprHancoBMTE
PHCKDBE ce HaenTwhmHumpar, HIMEPBAT W Halmoazear ¢ nosourra ma PAVIHMHH  KOHTPOIHH
MEXAHHIMH, 33 1d Ce ONpeaeNsT ageKBaTHy UEHH Ha npoaykTHTe Ha Jpywectsoro, na ce OLeHAT
AJEKBATHO (OpMHTE Ha foLibpkane wa croboguuTe NHKBRIHN Cpenctea, Bes ga ce nonyesa
HEONPABAAHA KOHLUEHTPALMS HA 1306k PHEK,

Kpeoumen pucx

OT ENTHEHTH.

Maprannre cpencrea s HApymecrsoro ce mnarar & Gamxn or IM-PBOKTACEH THIL, C BHCOKA PEMYTALIMA H
CTalHIHA THKBHANOCT, KOBTO SHAYHTERHO OrpaHHYaBa pucka.

Mo ornowenne na kamenmime, NoTHTHESTA Ha [lpvaecToTo ¢ na HIBLPIIEA NPOAXKOHTE cH npw
YEMOBHATA HA CTPOrO NHMHTHPAHH CpoKOBE 1a miaane, CouiHpaemoctta o KOHUCHTPAUMATA Ha



AT'PO @HHAHC A1
PHHAHCOB OTYET 34 [MEPHOJIA, SABBPLUBALL HA 30 JOHH 2021 r.

3arym,
Makcumanuara ekcnoliums na Jpywecteoto na KPEONTEH pHCK N0 Knacose thinakcoBn axTian o
KaKTO crensa
30.06.2021 r. 31.12.2020 .
BGN'000 BGN'D0
Teprosexn BIEMARMA, HeTHO oT obesuemi (Benemyxa 5) 1428 1 69
Chaelun i mpucsaens BIEMBHHA, HETHD OT OBeILE {Benexka 5) - I
Iapuann cpencrra i MapH4HK exBpueanenTH (Berexxa 4) 8 (40 4 148
10 468 5218
AHATHILT Ha EPCOMTHOTO KAYECTEG Ha uHancoBHTe aKTHAKR € KEKTO clensa:
H3 3 onn 2021 r,
Tupronckn Mposnywm 1a Tuprovesn Mposnise
Al B npocpouwe E3emManiim, GpyTwo obesuenka BIEMAHNE, HETHO M
obeluenxa
BGN'000 BGN:000 BGNOD) e
Ho 30 aum 390 (1) 39 "
Mo 90 ann T - i 0%
Han 90 sy 873 (313) B60 3%
1 742 {314) 1 428 18%
ua 31 nexemepn 2020 r.
Teprosesu Tuprosckn
Amm 8 npocpoune BIEMaNHE, "':;:::::; BIEMAHMHE, "PMHI::
fipymiio HETHO obeiena
BGN D00 BGNDODO BGN000 Yo
o 30 guw 1] (1) 79 1%
Ho 90 g 10 - 10 0%
Han 00 apu 1 293 {313) QR0 24%
1383 (314) 1 069 13%
HA 30 waw 2021 1,
Craeliun Craefinn
b (1T T OC proie BIEMI Y, "':L:"m' - BIEMENHE, Mposusan
Gpvrio LA HETHO .
Ol InemKs
BGN000 BGN000 BGN'000 o
Han %0 quu - - - 0%
- - - 0%
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Ha 31 newesspn 2020 r,

Craefiun Cuaeling
Ann B npocpoyne BIEMAHHR, Mponisus BIEMAHIA, Mposuzus
GpyTie - HeTHO s
ofieenica ofeilicHKs
BGN000 BGN'D0O BGN 000 Ve
Haa 90 nun 1 - 1 (0%
1 - 1 0%

Hapwunmre cpeacraa ca KSKTO cliegna:

Pedimunr: 31.03.2021 r. 31122020 .,
BGN'000 BCGN'DOO
A" 9038 4 148
9038 4 148

" PeRTHHTET ¢ maroTeen o Fitch Ratings

Junsuden pucy

JIukBHIHMAT puck ce HIPAINBA B HEraTHRHATA CHTYALMA Hpy#ectaoro na we Guae s CLCTORHME na
NOCpeliie  Ge3YCIOBHO BCHMKH  cpoy JUIBIRCHHA CBIABCHD TeXHHA nanex. To npobescas
KOHCCPBATHEHA NONHTHKA MO ynpamienwe pa THKBHIHOCTTE, 4Pe3 KOATO MOCTOSHHO OBk
CTHMANEH IHKBHACH 3aMac napuymm cpeacTea, nobpa cnocoGHoCT Ha }uHaNcHpane Ha cTonakckars

Monacroaumen Hpymecrnoro wasa MOAYHEHN TRPTOBCKH HAM GankoBH 3aeMu H Wva crabuana
AMKBHIHA NOIHUNR, KOATO Uie 1o NoanoMars TIPM CMEKMABAHETO Ma BOAKA NOCACTBAIA MPOMEHTHBOCT
Ha nazapa.

Mamypumemen ananus

Ha 30 woun 2021 MANSHHATA CTPYKTYPA Ma PHHANCOBKTE NacHBM Ha dpysectroro va Gasa ma
ACTOBOPEHHTE HeIHCKONTHPAHI NapiyHy MOTOUH € NpeacTasena no-noy.

Ha 31 mapr 2021 r,

3 mec.-1 or | ao §
DHHAHCOBN NICHBH 1-3 meceun s i O
BGN"D00 BGN 000 BGN'000 BGN'G00
Jaanmkenns no THmr {Ben.B) 3 3 3] 36
JATLTREHHA KLy aocTabunun (Ben.9) 62 - - 62
Jamemkenne 38 AHRHaCHT (Ben.11.1} & 093 - . f 093
6 157 3 k] | 6 191
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ATPO OGHHAHC AJ]
OHHAHCOB OTYET 3A IIEPHOJA, SABBPLIBALL HA 30 JOHM 2021 r.,

Ha 31 gexemmpu 2020 r,

DUHINCOBH DacHDy 1-3 Mecens :ﬁ::‘;‘ ":‘;“‘::“5 Obmo
BGN 000 BGN"000 BGN"00 BGN'000
Samnamenna no nuaMmr {Een. &) 3 7 32 42
JaTemaenns kuM focTanenum (Ben.9) 28 32 - Bl
hnmumnmm:mfﬁu.]l.]l - 6093 . 6 093
3-]_ i_l.ﬂ 32 G 195
Barymen puck

/IHXBEHHA HHOCKC, KM KofiTo & NPHELP3AH CLOTBETHHA dHHAHCOR HHCTpyMenT. Kum 31 mapr 2021 r.,
ApymecTeoto mAMa chinecTnens (MHAHCORH AKTHBH 1 nacusw o MIABAMH THXBEHH NPOLEHTH M

HApyaectroro e wnonceno na PHCE OT NPOMEHH B NABPHHTE LSHH Ha HHBECTHUHOHHH HMOTH W Ha
UCHHTE HA CaMiTe Haem, Hpyaecrroro NEPHOAHYHO NpaBH Nperien wa MAPHATE LeHH, 10 KOHTO
MPEANAra yCAYTHTE CH, CNpamMo obupHTe UEHOBH PaBHHING B CTPAHATA, 33 18 MoKe NpH HeoGXoaHMOCT
A8 8 MIBLPIWAT MIABHO H NOCTENeHHD KOPEKLIHH Ha Te3H LeHM,

Vnpasrenne na Kanumaiosus pucs

BLIBPLIGAEMOCT HA MHBCCTHpaHHTE CPEACTRA HA AKUMOHEPHTE, CTOMAHCKH nomM Ha ApYrHTe
FAMHTEPECOBAHH JIMLA M YYECTHHLN B HEFOBHS Guamec, kawro u aa NOLTLPKE OIMTHMANHA KaNHTAIORS

H NEPHYHHTE CPEICTRA H NAPHYHH EKBHBANCHTH, Ofiara cyma wa AHFGKHPAHMA KATHTAN ¢ PABHA Ha
cobeTBeHNs KaniTan HETHHR ThJIr0B KanwTal,

B mabruuara MO-100Y €& NPEACTABCHH CLOTHOWEHHATA Ha IULTHRHANOCT Ha Gaza CTPYKTYpaTa Ha
KAMHTATA KbM KPAR HA OTYETHHA NepHOD:
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DHHAHCOB OTYET 3A MEPHOMA, 3ABBPLIBALL HA 30 HOHH 2021 r.

30.06.2021 r. 31.12.2020 r,

BGN'0O0 BGN'000

Obmo sagumeenns 11 142 10 005

Hamanews c: MAPHYHN CPEACTEA M NAPHYHK eXEHBATEHTH (9 040) (4 148)

Heren awar 2102 5 857

Huarocpotun nacunm 31 32

Cobernen xanuran 6 332 60417
Koedmument na sanmaosnanoer (HeTen Juir ke

cobcTheH KanuTan) 3% 109

19. PHHAHCOBH HHCTPYMEHTH
19.1 Copaseaansa crofinocr Ha pHHBAHCOBNTE HHCTPYMENTR

Konwsectsenn onosecrapanms a fiepapxHaTa Ha cnpaseanRaTa CTORHOCT kbs 30 1omm 2021 r.

Inaanrennn
Jata ua Banancona HenaGamaaeg
OlleRKaTa eToiinoeT HH DaHui
(Hupo 3)
AKTHRN, OueHenn no Cnpasesauns eTollMocT:
HusecTiumomtmn momn (Benewka 6.1)
Jesenenckm 1emp 31.12.2020 64 967 &4 967

Koawuectenn onosecrananng ua HepapxHaTa ma cipaBeTHzaTa CTORMOCT Kuw 31 Aexemapn 2020 r.

InaunTennn

data wa Banancona Henalimosasa
OleHKaTa T HH aaHHE
{Huso 3)

AKTHEH, OUEHEHH N0 ENpaBelInBa crofnoeT:
HADecTHImOHHE IvoTH {Benesxa 6.1)
Semenenckn semn 31.12.2020 65 156 5 156
Mpe3 2021 r. u 2020 r. He ¢ umano TPaHCPEpH Meway HHBata oT fiepapxuaTa wa cnpasenimsara
CTOMHOCT,

Cnpasexansa croiinocr ma hunancosnre mncrpymentn

Konuenumsra 3a cnpasevinsata CTORHOCT npeanonara PELTHIHPAHE HA (BHHAHCOBM MHCTPYMEHTH
pe3 Nponwkda, va Gasa nosmimaTa, MPEANONOMEHHATA W NPEUCHKHTE HE HEIABHCHMH NasapHu
YHACTHHLIN HA OCHOBEM IIM HAH-IITOIeH 3a Jaten AKTHB HIH NACHB Nasap,

3a onpeaenswe na cpaseniHBaTa cTolinocT PeroroacTeoTo Ha Apysectooro u3nonIsa chiecTReHN
Hi CMPABETHBATA CTOHHOCT HA MHBECTHLIMOHHNTE HMOTH BIIHOMBAT NPOTHOINM JaHHK 28 Graeinime
MIBPHYHH NOTOLH, HOPMA Ha ANCKONTHpaKe, MAApHA HHOOPMALIMA 38 CACAKH ¢ WASHTHYHM HMOTH

ApYTH. 3a duHancosNTe aKTHER | HHAHCOBHTE NacHew Jpymectooro nprema kato ociosen nazap
fuHancopmTe nasapH B buarapus — BOE, ronesime THPTrOBCKH DAHKH — JMTLpH W 3a OIPEEenEHH
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CIEUHPHYHH HHCTPYMEHTH — AHPEKTHH CACAKH MEXTY cTpakiTe, B NoBeyueTo cayuan, obave, ocoleno
M0 OTHOLLIEHHE HA TLPIOBCKHTE BIEMANMS 1 JANWIKEHHA, TO ONSKRa fa peaniinpa Teid Gunancony
AKTHBH M MACHBH WITH YPe3 TEXMOTO LANOCTHO 00paTHO WIMnaake, i PECMNICKTHBHO - noracABane
BhE BpemeTo. 3aTosa Te ce npegcTansT no TAXHATA AMOPTHIHPYCMA CTOHNOCT.

ERIMOKHO Hall-HANENIAHH, aleKBaTin 1 ADCTOBEPHY 3a LENHTE Ha duHaKcoBaTS OTHETHOCT.,
19.2 lposenn u DACHBATE, NPORITHYAME o1 unancosa nelinocr

Crenpawmara Tabnmua obobimang MPOMEHHTE 8 TACHBHTE, NPOHITHY ALY OT HHAHCOBA AeiiHoCT, B ToRa
"IHEND KAKTO MPOMEHH, chLp3any ¢ MAPHUHK NOTOUM, Taka W HenapmHHK MPOMCHH, KaTO ChaLpma
PABHEHME MeXTY HavanHuTe B KpadinTe CANDA B OTHETA %3 PHHANCOBOTO CLOTORHHE Ha HacHeMTE,
MPOHITHYALM OT (HHancoBa deitnocT 33 FOIAMHATA, NpHKTIoYERnE #a 30 joun 2021 r. . 31 nexemspu

Haxoanumm H'::::::‘ -
(BGN'000) 01012021  napuann a4 Jdpyrn  30.06.202
i eexTHREN
g SHABEH NPOEENT
Kpatkocpounn samamesim no 9 @) i 5
ipHHaRCOB ARIMHT
Mrarocpounn samnmrenns o 1 - R i 3
§iHancos AnznAr
JATLAKCHHA 38 LHBHAEHTH 6 093 - - - f 093
; lﬁunnnminqm OT (huna HeoRS 6 133 ) ) ~ 6129
pocosnam o
(BGN'000) 00.01.2020 nl:::rr:;mn hbrianest Opyrm  31,12.2020
g AHIBEH NPOLENT
Kparxocpounm maanmsenns no
DUEANCOR NiaHET ’ (10) = 9 s
Huarocpounn samnaenns no <
prmMaHcOn THIHNr 4% | (10) "
Jambmwenns sa DHBHTEHTH 6 DG [6006) - & 093 o (93
Ofwo nacusn or dunancona 6 055 (6 016) i 6093 6 133

aelivocT
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DHHAHCOB OTYET 34 MEPHOIA, SABBPLIBALLL HA 30 FOHH 202 I

0. JPY¥TH ONOBECTABAHHS

CRETORHME, KOSTO CHABPKA ONAKBAHM 1a BLICTAHOBRBAHE WIH YpemmaHe

NMpHKmoYBama wa 30 wonmu 2021 r, y 1] nexemapi 2020 r,:
ua 30 wonm 2021 r.

CYMH 38 roaMuara,

He nosewe or Momewe or
12 mecens 12 miecena
AxTien Eed Kpas na CIEa Kpan LRLITTIT)
DTYCTHHE Ha OTHETHHA
e pnog mepaog
BGN000 BGN'000 BGN00
Napeaug cpencraa 1 TAPHYHH & KEHBATSHT {Bend) % 040 . 9040
Tuprosekn u apyru szemasis (Ben.5) 1432 - 1432
HusecTHumO MY voTH (Ben.6.1) - 64 067 64 057
Huotw, oBopy asane n HEMATEPHATHM AKTHRH
{ben.T) - 35 15
10 472 65 002 T5474
He nopewe or Moneve or
12 mecena 12 mecena
Macuen CIET Kpas ua CAe Kpas Ofwmo
OTHETHIE HA OTHETHRS
nepHog nepnog
BGN'000 BGNO00 BGN'000
Sarmaenns no nuiknr (Ben,8) £ 31 kil
Twproacen i APYTH YaThkeHRs {Ben, 9) 80 - £D
Moayuenn apanen (Ben9) 4913 - 4933
EMaanmnaMem{Bm-Tl.I] 6093 - 093
11 111 3 11 142
Ha 31 aexesapn 2020 r,
He noseye v Mobeye ov
12 meceua 12 Mecena
AxTHEN CE0 Kpas na €ien Kpan O
OTYETHHEA Ha OTHETHHRA
nepHng e P
BCGN000 BGN'000 BGN'00
[Tapuwn cpencraa i Napiins exsrsanent (ben.4) 4 143 4 148
Teproscks u apyru Esemanus (Ben,5) 1a77 - I 077
IHOHHH HMOTH (Beal6, 1) . 63 156 65 156
Hwmorn, obopy nrame 1 HEMATEPHANHE AKTHEH
(bea.7) . 41 41
S1x% 65 197 T 422
e
He nopeye or Mosese or
12 mecena 12 meceus
MNacken Cel Kpan ua el Kpan Obwmo
OTHETHRA HA OT9ETHRE
nepHong e PR
BGN'000 BGN000 BGN'0D00
Jarummenns no maHHr {ben. &) 9 3] 40
Teproscxn n ApyTH Jamswenns (Ben.9) 77 - 77
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Noaysenn asancn (Ben.9) 3 795 - 3795
Emnunu:amunm“mm.ll.r] 6 093 - 6 093
9974 M 10 005

ﬁ

22. ChEMTHS CIED KPASI HA OTYETHHSH MEPHOT
2.1 Mpomenn B HOpMATHEHATA ypeaba, nmama OTHOWEHHE Kbw JelinocTTa na Apymecraoro

A) 3akon 1 apywecrsara ChC CHEUWATHA HHBECTHHMONNS meq o ia apysecTBara ia
CEKIPNTHIANNRSY B CHIa oT 16 mapr 2021 r.

Homuar 3akon PECMAMENTHDA HOBM CHCUM(HYHN HIMCKBAHHS 3a npeobpayeane Ha duHancosus
PEIVAITAT 33 ONpenenaHe Ha AMBHAEHTHTE 38 PRANipenenette, CLINO Taka W AOMEAHHTE M HIHCKBAHHS
KBM HeoDXOOWMaTa 33 paskpusane HHpOpMauma ot Hpywecrsoro, kosto Tpabsa 0a miroTes W
MPEACTABR KATO YACT OT FOAMIIHOTO WM MEKIAHHNO OTYHTaHE, PhkoBoncTROTO Ha lpy#ectaoro we
OY3KBA NPMEMAHETO HA HOBMA takon A8 OKGKE CLUECTBEHO BIMSHHEe ELPXY NeAHOCTTA HWa

Hpyvaecreoro,

no pega Ha i, 29 ay, 3.

Apymecteara cne CNCUHATHA MHBECTHUMOHHA Lien AG DATATE HAa BAMIAHE B cHAA Ma Jakona 1a
APYMECTBATA CHE CICUMATHA HHBECTHUMONHA HE 1 32 IpyKecTRaTa 38 CeKIOpHTHIaLHS, a HMEHHO 16
Mapr 2021 r.. ca samwokeHn ga fpHAaraT pasnopentime na Sakoua 33 ApYMeCTBaTa CBC CHCLHaTHA
HHBECTHUMOHHA ten (3ACHLY) (orw.), no OTHOLIERHE Ha NpeoSpasyBaHeTo Ha PHHAHCOBHS pesyaTar
8 oriethata 2020 r, Chen Tasm nara ApYecTeaTa chenea ja MpHAaraT iAo pasnopenbure na

HITOTBHNG noApoGia cnpaska 3a nNpeofpazyrare na hHHaNCOBIA PEIYATAT NO peaa ua un, 29, an. 3 no
obpaze, Onpegensy ot HMECTHHE-NIpeacegaTens ya KU
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CHna ot 16 mapr 2021 r. u NO-KOHEPeTHO wi. 3| Wanckea PRIRPHEAHE Ha HHPOPMALIME oT ApyAecTEaTA
ChL CEUMATHA HHBECTHUHONHA ey,

|

Jakom g Apy%ecTBaTs  cue | 3akom 1 ApYRECTBATH  ©hi Mpenparka

CHELNANNA HHBECTHUNONHS Wen 1 33 CMEUNATHA HHBECTMUMONRA Led or

APYHECTEATA 18 COKIOPHTHIAUNE & 20.05.2003 r. Bcmna ao 16.03.202] 5.

£43 o1 16.03.2021 r,

Yo 3l,an 1, 1.1 Un. 25, an 1, 1. 1 Punancon oTyeT -
Benewka 6,1
Moxnan za aciinocrra —
Pogen Il 1. 2

Yn. 31, an 1, 1.2 Yn. 25, am, 1, 1.2 Hava Takiea caenkm o
2020 ronwua

Iin.jl.an.l.r.j—u.ﬁ.u,?u? Yn. 2%, an, L1.3-wun 4, an. Tug TrHHARCOR OTYET ~
beneaka 6.1
Hoxaan 3a aefinocrra -
Pasnea I1, 1, |

Yn.3l,an 1, 7. 3~ un 25, anm, 1-5 Hn. 25, an. LT3 —gqn 22, Hana Taxana

Hn. 31, an, L7.3-un 26, a0 | y2 Un. 25, a8 1,17. 3 —yn. 2] Hasa Takass

Yn.3l,an 1, 1. 4 Jluncea Taxosa wanckeane Hawma takasa

Un. 3l,am 1, 1. 5 Ym, 25, a0 1, 1. 4 Hama takagg

Y 31, a0 2, 1. |-5 Yn. 25, 80. 2, 1. 1-6 Hempunommo

Qq. 31, an, 3 Jluncea takosa mMcKpaNe Cnpaska no un. 31, an3
ot JACHLUAC 3a 2020 1,

Ha. 31, an, 4 HYa 25, an. 3 Hama rakasa

Yo 31, an, 5§ Hn. 25 an. 4 Hama takasa

Yn. 31, an. & Jluncea Takoes HIHCKIHe He ca npuaoGusany

I_'-Ln. il a7 f Jluncea Takora mmckaane Henpraowiso |

B) dupexrusara 1a fipospasnocr 2004/109%EC sLa BPLika ¢ mIrOTBANETO Wa rogmmmmTe
Punancosn orvern p FROTBETCTBHE ¢ Enponeiickns exnmen eitkTponen gopmar (ESEF)



eiekTponen gopuat (ESEF). Ornaranero na ESEF e Gbae npHeTo KaTo AomaHMTeN N MApKa, 33 Jja
C€ NOANOMOrHE BLICTAHOBABAHETO OT nannemuara Covid-19,

3a npuapauum BESTROMHTETHO TeIH, KOHTO Ce OTHACAT no OIOHTA Ha tlJHHﬁHEDBHTB OTYETH.
Hasenenrero anmsa & cuna or 18 mapr 2021 r, pe Tpalisa g8 Guae HMILIEMEHTHPAND OT CTpaHuTe-
WICHKH H HAMA Aa Nosene jo Monpaska na llenernpanns Pernamenr 2019815 (PernamenTer 3a ESEF),

Erponedickns enunen eaextponen Bopmar (ESEF) ¢ enma TOOHHA, CLOTBETHO IalbIKEHHETO 3
HIroTBAHe W myOnukyeane va FOPENOCONEHNTE MrOaMIIHK PHHAHCORH OTUETH B CHLOTBETCTRHE & ToOM
hopsar Bamsa B ewna, cunrano ot | auyapu 2022 r,

Apywecrsoro ue MIEHKDPA A28 NPHACKH ToRg HIMCKBAHE C NO-paHHa faTa o HKOHOBO CIpeteneHaTs,
22.2 [ipyrm cuburng — ofpaTHo WIKYnYBane fHa AKTHE

Ha 12 despyapn 2021 1. g PETHCTLPa v Komucuata 3a dumancop HARIOP € BNHCAHO NpevTomente 1a
ofpaTHo Wakyiysane Ha axumm Chrnacho wn. 111, an. 5 or 3NMLK MPH YCAOBMATA W NpH pesa Ha
THProBo Npeanarane no 4. 1496 or MUK upes M1 wCodms Himepremnimn Cexiopriris® AJl ua
38,524 Gpoa akumm ot KaIHTana Ha , Arpo Ounaye™ AJCHIL or AkUHOHEpHTe Ha [IpysecTnoro. Jlo
WITHYaHE Ha kpafiwata aata 3a NPHEMAHE HA NpeanoxeHMero 33 HIKYMyBaHe — 12 mapr 2021 r.
Mpeanowennero aa HIKYNYBaHE HA AKUHHTE Hg =Arpo Oupanc” AJICHLL wem AKUHOHEPHTE Ha
Hpywectaoro e MPHETO OT npurematennte wa 4,126 kUMM Ha Arpo Oumanc” AJICHIL,
npencTasagpamm 0.013% or kafuTana va Jdpywectroro, ua uena or 3.70 nn. 33 1 axums. Kum garara
Ha onobpenne Ha HacTosLMg OTHET, chrnacHo Pewenne No | 06-CHLL o 01.04.202 I r. ya Koumucuara
¥ (HHaHcoR HRT30p ApYRKECTBOTO € ¢ OTHET HLEHT 33 HIBBPLIBANE Ha AeliHocT KaTo JApY#ECTRO Ohe
CNEUHATHA WHBECTHLHOHHA Ler 4 CORIOPHTHIALIHA HA HEABAMMH HMOTH,
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