CTOK ITAFOC AA

Tloawmmen dpumancos order 3a Tpero TpuMeceune Ha 2020 roamsa
BCHYKH CYMH €A U3Pa3eHHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYIO

MNOACHEHUS KbM ®UHAHCOBUTE OTUHETHU
1. O0ma uapopmanus

CTOK IITIFOC A/l (Hapu4aHO TO-HATATBK OLIE “NIPYKECTBOTO’) € aKIMOHEpHO apyxecTBo ¢ EMK
175356940. Cenanuiero u aapechT Ha yMpaBlIeHWE Ha JAPYKECTBOTO ca: Pemybnuka bwarapws,
rpax Cocdus, Paiton banks, yn. Kasas bopuc I-su 16, et.2. Cunrano ot 23.01.2008 roguna akuuure
Ha JIPy>KECTBOTO ce€ ThprysaT Ha bOb.

Jlpy>kecTBOTO MMa MpeaMeT Ha ACHHOCT: MOKYIKa M 3aMsHa Ha HEIBWKUMHU UMOTHU, U3BBPIIBAHE
HA BCSKAKBH JCHCTBHs, CBBP3aHH C MPOMSIHA HA MPEJHA3HAYCHHETO HAa HEIBMKUMH HMOTH,
MPOEKTHPAHE, CTPOUTENICTBO U JPYTH CHITBTCTBAIIM JEHHOCTH, OT/JaBaHE MOJ HAeM U yINpaBJeHUE
Ha HEJIBIKUMHU MMOTH, BCSIKA JIpyra ThPrOBCKA W/WIIM WHBECTHUIIMOHHA JIEWHOCT, Ha3abpaHeHa ChC
3aKOH.

JIpy>XeCcTBOTO € C €IHOCTENICHHAa CTPYKTypa Ha ympaBieHune — CwBeT Ha mupekrtopute (Jluma,
HATOBApEHU € OOII0 yIpaBJeHUE [0 CMHUCHIA Ha MeXIyHapOJHUTE OJAUTOPCKHU CTaHaapTH). To ce
MPEACTABISIBA M YNPABISIBA 3a€AHO M IOOTAEIHO OT BCEKHM €IMH OT wieHoBeTe Ha ChbBeTa Ha
JUPEKTOPUTE, @ UMEHHO:

e bopucnas BenuHoB XpuctoB — 3nbIHUTENIEH JUPEKTOD;

e Bianucnas [1anues [1aneB — [Ipeacenaren na CbBeTa Ha TUPEKTOPUTE;

e (Cespamun Pycanos Pycanos — 3amecTHuK npencenaren Ha CbBeTa Ha AUPEKTOPUTE,
KaTo MpPEeICTaBUTEICTBOTO MPHU paslopexaaHe, oOpeMeHsIBaHE C TEXECTH W/WIM CKJIIOYBaHE Ha
JIOTOBOPH 332 HaeM/apeHJa C aKTHBH Ha JPYKECTBOTO Ha CTOMHOCT, paBHA WJIM HaaxBbpisma 20
XWIJIEBA KbM JaTaTa Ha CKJIIOUYBAHE HA CJIEJKATA, CE OCBIIECTBSABA OT BCUUKHU 4jeHOBE Ha CbBeTa
Ha IUPEKTOPUTE 3a€HO.

Jlpy>KecTBOTO MMa perucTpupaH kanurain B pasmep Ha 4,809,450 nesa, pasnpenenex B 4,809,450
Oposi OOMKHOBEHM, OC3HAIIMYHU aKIMU C MPaBO Ha IJac, BCSAKA €IHAa C HOMHHAJIHA CTOWHOCT I
(enuH) neB.

2. ba3a 3a usrorBsame

DuHAHCOBUAT OTYET € M3rOTBEH Ha 0asa HUCTOPUYCCKA LICHA, C U3KIIOYCHUEC HAa WHBECCTUIIMOHHHUTEC
HMOTH, KOUTO CC€ OTUUTAT IIO INPCOLCHCHA CTOMHOCT UJIN CIIpaBCAJINBA CTOMHOCT B Kpad Ha BCCKH
OTUYCTCH IICPUOT, KAKTO € 00sICHEHO B CUCTOBOAHATA ITOJIUTHUKA I1O-0JTY.

DUHAHCOBHUAT OTUET € MMPpCACTAaBCH B 6Lnrapc1<1/1 JICBA U BCUYKH IMOKA3aTCIIN Ca 3aKPBIJICHU 1O Hau-
OM3KUTE XM OBITapCKH JieBa (XL, JIB.), OCBEH aKO € YIIOMEHATO JIPYTO.

N3saBJieHNne 32 CHOTBETCTBHE

@DUHAHCOBUAT OTYET Ha JIpy’KECTBOTO € U3rOTBEH B ChOTBETCTBUE ¢ MeXIyHapOJHUTE CTaHAAPTU
3a ()MHAHCOBO OTUMTaHe, MpueTu oT EBpomeiickus cbio3 (, MCDO, npuern ot EC”). OtuernaTta
pamka ,,MC®O, npuetu or EC” mo chIecTBo € ompeneiieHaTa HaIl[MOHAJIHA CYETOBOJHA 0a3a
MCC, npueru ot EC, pernmamentupanu cbc 3aKoHa 3a CYETOBOJCTBOTO M Ae(pUHUpPAaHU B T.8 OT
HeroBuTe JlOIbIHUTEIHU PAa3opeaOH.
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OTroBopHocTH Ha PHLKOBOJICTBOTO

JleiicTBUsITA Ha PBHKOBOJCTBOTO M CIYKUTEJIUTE Ca B MOCOKAa yTBBbpXKJaBaHE HAa MPHUHLMUIIUTE 32
100pO KOPIOPATUBHO YIIPAaBJICHUE, TOBUIIIABAHE HAa JOBEPUETO HA aKIMOHEPUTE, HHBECTUTOPUTE U
JUIaTa 3aMHTEPECOBAHU OT YIIPABIEHUETO U AEHHOCTTA Ha J[pyKecTBOTO.

PLKOBOIICTBOTO MMOTBBpKAABA, Y€ 3a OTUYCTHHUA NCPUOA € IPpUJIArajio MmocCjaCA0BaTCIHO aACKBATHU
CUCTOBOJHHU IMOJIUTUKHU ITPU HU3rOTBAHCTO HA FO,I[I/IH_IHI/IHT (bI/IHaHCOB OTYCT U € HaIlpaBUJIO pa3yMHU
U OpCAIa3jinBU MPCUCHKU, MPCAIOJIOKCHUSA U HpI/I6JII/I3I/ITeJIHI/I OLCHKH.

PBKOBO/ICTBOTO CBHINO TOTBBPXKIABa, Y€ C€ € MNPUABPKAIO KbM JICHCTBAIIMTE CUCTOBOIHHU
CTaHIapTH, KaTto ['oAuImHUAT (DUHAHCOBHUS OTYET € WM3TOTBEH HA MPHUHIMIA HAa JEHCTBAIIOTO
MpEeANpPHITHE.

IIpuHUMND HA AeHCTBALIOTO NpeaAnpusiTHE

duHaHCOBHUTE OTYETH Ca U3rOTBEHH HA NPUHIIKMIIA HA ISHCTBAIIO MPEANPUITHE, KOUTO MPEAIoara,
4e APYy>KECTBOTO 1€ MPOABIKU ICHHOCTTa CH B 0003pUMO ObaelIe.

Onenkara Ha CpBeTa Ha AUPEKTOPUTE OTHOCHO MPUJIOKMMOCTTA Ha MPHUHIIMIA Ha JEHCTBAIIOTO
npennpusaTie obxmamia mepuoa oT 12 mecema ot garara Ha otueta. Ha 6a3ara Ha Ta3w OICHKa,
PBHKOBOJICTBOTO CUUTA, Y€ HE ca Halule (PakTOpu W/WiH CbOUTHUS, KOUTO Ja MOKa3BaT ChbMHEHHS
OTHOCHO TPWJIaTaHeTO Ha TO3M MPHHIMI Karo 0a3a 3a WM3rOTBIHE Ha (PUHAHCOBUS OTYET.
Hamepenusra Ha pbKOBOJACTBOTO 1O OTHOIIEHHE Ha OBJCIIOTO CHIIECTBYBaHE Ha JIPYKECTBOTO ca
TO J1a MPOABIIKYU Ja U3II'BJIHSIBA BCUYKHA CBOU JIEHHOCTH.

PBKOBOICTBOTO HSIMA IJIAHOBE MJIM HAMEPEHHMS, KOUTO J1a MPEABIKIAT CHIIECTBEHO OIPaHNYaBaHEe
Ha MamabuTe Ha IEHHOCTTa W/UIU Mpeodpa3yBaHe B MPOTHO3UPYEMO ObJIelIe B IEPUOJl MUHUMYM
70 €JHa TOIMHA Ha JIPY>KECTBOTO.

3. O0o0menne HA CHLIIECTBEHUTE CYETOBOAHH MOJTUTHKH
3.1. [IpeBpblliaHe B 4y:KIeCTPAHHA BaJIyTa

@DUHAHCOBHUAT OTYET € MPEICTaBEH B OBJITAPCKH JIEBa, KOATO € (yHKIIMOHAHATA BAIyTa U BalyTaTa
Ha npezacrassHe Ha [IpyxecTBoTO. CACIKHUTE B UyKIECTPaHHA BAJTyTa TPETOHAYAIHO CE OTPa3sBaT
BbB (PYHKLMOHAJHATA BaJyTa 10 OOMEHHMs Kypc Ha JaraTa Ha cleikara. MoHeTapHUTE aKTUBU U
[IaCHBH, ICHOMUHHUPAHU B 4y>KJECTPAHHU BATYTH CE MPEU3UYUCIABAT BbB (DYHKIMOHAIHATA BalIyTa,
KbM JlaTaTa Ha OTYeTa MO 3aKIIOYMTENTHHS oOMeHeH Kypc Ha bwiarapcka Hapomna banka 3a
nocjeHus: paboTeH €H OT ChOTBETHHS Mecell. BCHUKM KypCOBM pasjIMKU ce NpHU3HaBaT B OTUETA
3a BceoOXBaTHUS 10X0A. HeMoHeTapHUTE aKTHBU W MACHBH, KOMUTO CE€ OLEHSIBAT IO UCTOPUYECKA
LIEHa Ha NpuaoOMBaHe B UyKIECTPaHHA BalyTa C€ MPEBPBIIAT BbB (DYHKIMOHAJIHATA BalyTa IO
OOMEHHHS KypcC KbM JaTaTa Ha TpeTOHAYaJHaTa cejika (MpuaoOuBaHe).

3.2. [Ipu3naBaHe HA MPUXOIHN

Jlpy>kecTBOTO MpHU3HaBa NPUXO/IH, A ca OTPa3U MPEXBBHPISHETO Ha 0OCLIaHUTE C JOTOBOpa YCIyTH
Ha KJIMEHTH, B pa3Mep, KONTO 0Tpa3siBa Bb3HArpaXJACHUETO, Ha KOETO J[py’KeCTBOTO OYakBa /1a UMa
MPaBo B 3aMsIHA HA IPEXBBHPIECHUTE CTOKU WIIH YCIIYTH.

[IpexBBpIIHETO HA YCIyTUTE CE OCHOBAaBa HA KOHLEINLHUATA 33 MPEXBBPJISIHE HA KOHTPOJA BBPXY
TAX, CIOCOOHOCTTAa Jla c€ PBKOBOAY M3IMOJI3BAHETO HA aKTHBA M Ja C€ IOJIydaBaT IO ChLIECTBO
BCHMYKH OCTaHAJIU MOJ3U OT Hero. KOHTpONbT BKIIOYBA M CHOCOOHOCTTA 3a NMPENOTBpATsIBaHE HA
TOBAa APYIU APYKECTBA Ja PbKOBOIAT U3MOJI3BAHETO HA aKTUBA U I0JIy4YaBaHETO HA IOJI3U OT HETO.
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[IpuxoauTte oT JOTOBOPH C KJIIMEHTH CE NIPU3HABAT, KAKTO CIIEABa:

e B TEUYCHHUE HA BPEMETO 110 HAYMH, KOWTO OTpa3siBa U3BbpIIaHaTa OT JpyxecTBoTO padoTa 1mo
JI0rOBOpA;

® B OIpeAeNieH MOMEHT, KOTaTo Ce MPEXBbPIs KOHTPOIBT BbPXY YCIyTUTE Ha KIIMEHTA.

e [IpuxomuTe OT IOTOBOPH C KIIMEHTH Ce MPU3HABAT Ha 0a3a S-eraneH MoJel 3a NpU3HaBaHe,
Karo pasrpaHUYeHUE Ce€ MpaBU B CICJHUTE JBE HACOKH CIIOpPEJ] MOMEHTa Ha
YIOBJIETBOPSIBAaHE HA 33IbJDKEHUETO 32 H3ITBIHCHUE!

O 3aJbJDKEHHE 33 U3IBbJIHEHHE (MPEXBBPISHE HA KOHTPOJ) B TEYCHUE HA BPEMETO — B
TO3U Cllydald NPHUXOJUTE C€ IPHU3HABAT IOCTENICHHO, CJIECIBAalKM CTENEHTA Ha
IIPEXBBPIISIHE Ha KOHTPOJIA BBPXY CTOKUTE WUJIM YCIYTUTE HA KIIMEHTA;

O 3a M3IbJIHEHUE, YAOBJIETBOPEHO (TMPEXBBPJICH KOHTPOJ) B ONpPENEIEH MOMEHT —
KJIMEHTHT I0JIy4aBa KOHTPOJ BbpPXY CTOKMTE WJIM YCIYTMTE B ONPEIEIIEHO BpeMe U
IIPUXOANTE CE NPU3HABAT U3LISUIO HABEIHBIK.

3.3. Pasxoau

Pazxoaute ce IMpU3HaBaT B MOMCHTA HAa TAXHOTO Bb3MHHUKBAHC. Pazxoaute 3a GBILCH_[I/I nepuoaun ce
oTjarat 3a IpHU3HaBaHC KaTO TCKYI pas3xoa 3a INCPUOJUTE, IMPE3 KOUTO AOTOBOPUTE 3a KOHUTO CC
OTHACAT CC U3IIbJIHABAT.

3.4. lanbuu
Texyw oanvk 6bpxy 0oxooume

Tekylmure JaHbYHU aKTUBH M NTACHBU 3a TEKYILMS U MPEIXOAHHU MIEPUOIM C€ MPU3HABAT 10 CyMara,
KOSITO C€ OYaKBa Jia ObJie Bb3CTAHOBEHA OT WJIM IJIATEHA HA JaHBYHHUTE BiacTh. [Ipu n3uncinenue Ha
TEKYyLIUTE TaHbIM CE€ NPUWIArar JaHbYHUTE CTaBKU U JaHBYHUTE 3aKOHU, KOUTO Ca B CUJIa WJIH Ca B
3HAYUTEIHA CTENEH NMPUETHU KbM OTUETHATA JaTa. PhKOBOJACTBOTO aHAIU3UpPA OTACIHUTE MTO3UIIMU B
JaHbYHATA JNEKIApalns, 38 KOUTO MPUIOKUMUTE TaHBUHU pa3nopeadu ca mpeaMeT Ha ThIKYyBaHE U
MpU3HAaBa MPOBU3HH, KOraTO TOBA € YMECTHO.

TexymuTe AaHBIM ce TMpPU3HABAT JAUPEKTHO B COOCTBEHHS KallUTal WU B APYTHUS BCEOOXBAaTEH
JI0XOJ1, KOTaTO JaHBKBT CE OTHACS JO CTaTHH, KOUTO ca OWJIM NMPHU3HATH TUPEKTHO B COOCTBEHHS
KaluTaj Wik B IPYTUsl BCEOOXBATECH JJOXO/I.

Jlanwvk 6vpxy dobasenama cmouvinocm (//[C)

IIpuxonure, pa3xoauTre U akTUBUTE ce Ipu3HaBaT HeTHO oT JIJIC, ¢ u3KiIIOUEeHHEe Ha ClydyauTe,
KOraro:

e JI/IC, Bp3HHKBAI IIPU MOKYIIKA HA aKTUBU WIH YCIIyTH HE € Bb3CTAHOBUM OT JaHBYHUTE
BlacTH, B KoWro cmyyail JIJIC ce mpusHaBa KaTo 4acT OT IieHAaTa Ha NMPUA0OMBaHE Ha
aKTHBA WIM KAaTO 4acT OT CbOTBETHATA Pa3XOJHA NO3UIIMs, KAKTO TOBA € YMECTHO; U

e B3eMaHHUATA U 3aIbJDKCHUATA, KOUTO ce oTuuTaT ¢ BKItodeH J{JIC.

Hetnara CcyMa Ha I[I[C, BB3CTaHOBHUMaA OT WJIM ABJDKMMA Ha JaHBYHHUTEC BJIACTHU, C€ BKIIIOYBA B
CTOMHOCTTA Ha B3EMaHHATA HUIIN 3aBbJDKCHUSTA B OTUETA 3a q)HHaHCOBOTO CbCTOSAHHCE.
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3.5. loxoau Ha mepcoHaJjIa

KpaTkocpounute 10oxoau Ha MepcoHaja BKIIOYBAT 3allylaTH, Bb3HArPaXJACHUSA, MEKIUHHH H
TOAUIITHN 60HyCI/I, BHOCKHM 3a COLIMAJIHO OCUTYPSABAHC W TOAWUIIHKU KOMIICHCUPYCMU OTIIYCKHU Ha
CIIy’)KHTEJIUTE, KOUTO CE OYaKBa Jla ObJaT M3ISUI0 ypeaeH! B paMKuTe Ha 12 mecemna cien Kpas Ha
oruetHus nepuoj. Koraro [pyxecTBOTO Mojgyud yciayrara, T€ c€ IPHU3HABaT KaTo pPa3xoj 3a
nepcoHana B mevyanbara WM 3arybara WIM C€ KaluTaau3upaT B CTOWHOCTTa HAa aKTHB.
Kpatkocpounute 10X0/1M Ha MepcoHalla c€ OLEHABAT MO0 HEAMCKOHTHUpPAHATA CyMa Ha OYaKBaHUTE
3a ypexxaane pasxoau. JlombiHutenna nadopmaius e nmpeacrabeHa B benexka 5.3.

3.6. DUHAHCOBU MHCTPYMEHTH — TPETOHAYAJIHO NIPU3HABAHE U MOCJIeABAIIO0 OlleHSBAHE
Tpemonauanno npuznagane

HpyxecTBoTO Kilacuduuupa MpH TPETOHAYAIHOTO TMpPU3HABAHE HAa (PUHAHCOBUTE aKTHUBH
OLICHSABAaHU 110 AMOPTU3UPaHA CTOMHOCT,

Dunancosu akmueu, omuumaHu no amopmusupana cmouHocm

B Tasu xareropmst Morar na momagHAT CleaHUTe (PUHAHCOBM aKTHBU Ha J[pyKecTBOTO, B
3aBUCUMOCT OT HM30paHus OW3HEC MO M XapaKTePUCTUKHUTE HAa TMAPUYHUTE TMOTOIHM OT THAX:
THPrOBCKM B3EMaHUs, KPEIAUTH M 3aEMHU, B3EMaHHUS IO JM3UHIOBU JIOTOBOPH, B3E€MAaHHUS IO
MPEAOCTaBeHH JICTIO3UTH, B3€MaHMs 10 IIECHH, B3€MaHHUs, MPUIOOUTH 4Ype3 IECHUH, KPEIUTH U
3aeMHU, TPUTOOUTH Ype3 IIECUH, HHBECTUIIUH, IbPKaHU 0 TaICK.

T‘prOGCKM 63eMAHUA

T’pr‘OBCKI/ITe B3CMaHUs Ca CyMH, IbJDKUMHU OT KIIMCHTHU 34 IPOAAACHN CTOKHU HUJIN YCIIYTHU,
M3BBPIICHNA B OOMYaitHaTa IEMHOCT Ha APYKeCcTBOTO. OOMKHOBEHO Ca ChC CPOK 32 YpEXKIaHE B
pamkuTe Ha 30 JHU U CIIEI0BATEIHO BCHUKHU ca KIACH(PHUIMPaHU KaTo TEKYUIH. TbproBCKUTE
B3€MaHMsI ce€ MPU3HABAT TPETOHAYAIHO B pa3Mepa Ha 0e3yclioBHATa CyMa 3a MoJlydaBaHe, OCBEH aKo
HC CbABPIKAT 3HAYUTCIIHA (bI/IHaHCOBI/I KOMITOHCHTH, TOT'aBa TC Ca IMPHU3HABAT 110 CIIpaBCAJINBA
CTOMHOCT. JIpy>KeCTBOTO AbPH ThPTOBCKUTE B3€MAHHUS C 1IeJI ChOUpaHe Ha JJOTOBOPHUTE MapUYHU
MOTOIH U CJICAOBATCIIHO I'M OLICHABA BIIOCJIICACTBUC 11O aMOpPTU3HUPAHA CTOfIHOCT, HU3II0JI3BallKu
MeToJ1a Ha €(PEKTUBHUS JIUXBEH MPOIEHT.

Jpyau 83emanus

Tesn cymu OOMKHOBEHO NPOM3THYAT OT CHCIKM H3BBH OOM4YaiiHATa OmnepaTHBHA JCWHOCT Ha
APYKECCTBOTO. JIuxBu Morar Ja C€ Ha4YUCJIABAaT HA 63321 Ma3sapHUTC JIMXBCHU HHUBA, KOTATO CPOKBT HA
roracsiBaHe HaJiBHIIaBa mecT mecena. OOMKHOBEHO 00e3MeUYeHrneTo He ce moiyyaBa. Herekymure
Apyru B3C€MaHUA Ca ABJDKUMH U OBJDKUMH B PAMKHUTC HAa TPpU TOAWHU CJCA Kpas Ha OTUCTHUMA
MepUOI.

Ilocneosawa oyenka na punancosu akmueu
DuHancosu akmuey, OMYUMany N0 AMOPMUSUPAHA CIMOUHOCT
Crnen TpeTOHA4YaTHOTO MPU3HABAHE AaKTUBUTE CE OTYUTAT MO0 aMOPTU3HPAHA CTOHHOCT.

OT4YnTaHETO IO aMOPTU3MPAHA CTOMHOCT U3MCKBA MPUIIATaHEeTO Ha METO/a HA e(DeKTUBHUS JIMXBEH
MPOLIEHT. AMOpPTU3HUpAHATa CTOWHOCT Ha (DUHAHCOB AKTUB € CTOMHOCTTAa MO KOSTO (PMHAHCOBHST
AKTUB € OTYETEH TPETOHAYAJHO, HAMAJIEHAa C MOTalleHUATa MO TJABHUIATA IUIFOC WIM MHHYC
HaTpynaHaTa aMOpPTHU3alUs C M3MOJI3BaHE HAa MeTOoAa Ha eEKTUBHUS JHMXBEH MPOICHT Ha BCSAKA
pas3iKa MeX]ly TpeTOHaJallHaTa CTOMHOCT U CTOMHOCTTA Ha MaJieXk U HaMaJleHa ¢ 00e31eHKaTa.
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Oobe3uenka na gpunancoeu akmueu

Jlpy’)kecTBOTO Tpu3HaBa OOE3IEHKAa 3a OYaKBaHM KPEAWTHU 3aryOM 3a BCHUYKH JBITOBH
MHCTPYMEHTH, KOMUTO HE C€ OTYMTAT MO CHpaBeyIuBa CTOWHOCT B medanbara wiu 3aryobara.
OdvakBaHUTE KPEIUTHU 3aryOH ce OCHOBABAT Ha pa3IMKaTa MEXAY JOTOBOPHHUTE MAPUYHU TOTOIH U
BCUYKH MAapUYHU MOTOLM, KOUTO JIPY>KECTBOTO OYAKBa Jia MOIYYH, TMCKOHTHPAHU Ha ToAUIIHA Oa3a
C TpeTOoHaYaIHUs €(DEeKTUBEH JTMXBEH MPOIICHT.

pr206c1<u B3eMAHUA U ()ozoeopHu akmueu

HpyxecTBoTO npuiara onpoctenus noaxon Ha MC®O 9 3a u3dmepBaHe Ha OYAKBAHUTE KPEIUTHU
3aryOu, Mpu KOUTO C€ HayucisgBa 0Oe3leHKa 3a OYaKBaHM 3aryOu mpes3 IeJis >KMBOT 33 BCHUYKU
THPIOBCKU B3€MaHUs U JOTOBOPHU AKTUBHU.

3a u3MepBaHe Ha OYaKBAaHUTE KPEAUTHU 3aryOH, ThPrOBCKUTE B3€MaHUs U JOTOBOPHUTE aKTHUBH ca
rpyIUpaHd Bb3 OCHOBA Ha CIOACICHUTE XapaKTEpPUCTUKH HA KPEOUTHHUS PUCK U OHUTE C
npocpoune. JIoroBOpHHUTE aKTUBU C€ OTHACAT O HEM3BBpIlEeHaTa paboTa U UMAT ChUIUTE PUCKOBU
XapaKTEPUCTUKUA KaTO TBPrOBCKUTE B3EMaHUs 3a ChIIUTE BHUAOBE JoroBopu. llopamu ToBa
JPY>KECTBOTO OTpeessi, ue OYaKBaHUTE KpeauTHHU 3aryou 3a 2020 r. Ha ThProBCKUTE B3eMaHUs ca
pa3syMHO MpHOIMKEHUE Ha KPEAUTHUTE 3ary0OH 3a JOTOBOPHUTE aKTHUBU.

Jlpy>xecTBOTO TIpU3HaBa B Iedyanbara Wik 3arybata — KaTo medanba WM 3aryda OT OOe3IeHKa,
pa3Mmepa Ha OYaKBAaHUTE KPEAUTHH 3aryou (w1 oOpaTHO UM Bb3CTaHOBsBaHE). Korato KOpeKTUBBT
3a OYaKBaHM KPEJUTHU 3aryOu € MpU3HAT Mpe3 IpyT BCEOOXBATEH TOXO[, BCSIKa KOPEKIIMS B HETO ce
NIPU3HABa B IPYT BCEOOXBATEH JOXOI.

Omnuceane na punancosu akmueu

@OuHAHCOB aKTUB ce OTnHcBa OT JlpyKecTBOTO, KOTaTo JOTOBOPHHUTE IpaBa BbPXY MApUUHUTE
MOTOLM OT TO3M aKTHUB MaJeXKUpaT WM Korato J[py>KecTBOTO € MPEeXBBHPJIWIO TE3H MpaBa uypes3
CHeINKa, MPU KOSITO BCHYKH CHINECTBEHU PUCKOBE M M3TOJH, MPOU3THYAIIM OT COOCTBEHOCTTA HA
aKTHBa ce MPEXBBHPIIAT HA KynmyBaua. Besko yuyacTue BbB Beue MpexBbpiieH (PUHAHCOB aKTUB, KOETO
Jpy»xecTBOTO 3ama3Ba WIH Ch3/1aBa, CE OTYUTA CAMOCTOSATEIHO KAaTO OTAEJICH aKTUB WJIM MacHuB.

B cinydaute korato [[pyXecTBOTO € 3ama3myi0 BCHYKH WM TO-TOJSIMA YacT OT PHCKOBETE H
HU3TOAUTC CBBP3aHU C AKTUBUTC, IMMOCICAHUTC HEC CC OTIIUCBAT OT OTUCTA 3a (bI/IHaHCOBOTO CBbCTOAHUC
(mpuMep 3a TaKuBa CAEIKHU Ca PETO CACIKUTE — MpoAak0a ¢ yroBopKa 3a 00paTHO U3KYIyBaHE).

[Ipu cnenku, mpu Kouto Jpy>KECTBOTO HUTO 3ama3Ba, HUTO NMPEXBHPJS PUCKOBETE M HM3TOJUTE,
CBBbp3aHU C (UHAHCOB AKTUB, MOCIEAHUAT C€ OTHUCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE
TOraBa M caMO TOraBa, Koraro Jlpy>kecTBOTO € 3aryOmio KOHTpos BbpXy Hero. [IpaBara u
3aJIBJKEHUATA, KOUTO J[py>KECTBOTO 3ama3Ba B TE€3M Clyyau C€ OTUMTAT OTAEIHO KAaTO aKTUB WU
nacuB. Ilpu caenku, npu kouto [[pyx’ecTBOTO 3ama3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTUUTAHE
B OTuYeTa 3a (PMHAHCOBOTO CHCTOSHUE MPOABIDKABa, HO O pa3Mepa ONpENeNeH OT CTeNeHTa, 10
KosATO [IpyecTBOTO € 3ama3ujio y4acTHETO CH B aKTHBAa M HOCH PUCKA OT IPOMSHA B HEroBara
CTOMHOCT.

Ilocneosawa oyenka na punancosu nacueu

[TocnenBamara oreHka Ha (PUHAHCOBUTE MACHBH, 3aBHCH OT TOBA KaK T ca OMIM KJIaCU(PHUIUPAHU
IpU TPETOHAYAHO MpHU3HaBaHe. JpyxecTBOTO Kiacuduuupa (pUHAHCOBUTE CH MACUBH B €IHA OT
CIIETHUTE KaTETOPHU:

Hacueu, omuyumaHu no amopmusupana CMOUHOCI

Benuky 3anbipkeHus, KOUTO He ca KiIacu(UIMpaHu B MpeIuIIHATa KaTeropusaTa IMonajaT B Ta3u
kareropus. Te3u 3aab/DKEHUs C€ OTYMTAT 10 aMOPTU3UpaHa CTOMHOCT MOCPEACTBOM METOJa Ha
e(pEeKTUBHMSI TUXBEH MPOLIEHT.
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Enementute, xnacnpuuy@pany KaTto THProBCKU U APYTH 3aIb/DKEHHS OOMKHOBEHO HE CE OLEHABAT
OTHOBO, Thi KaTO 3aJIbJDKCHUATA Ca U3BECTCHH C BUCOKA CTEICH HA CUTYPHOCT U YPEKIAHETO €
KpPaTKOCPOYHO.

B Tasm kareropuss OOMKHOBEHO TWOMAJHAT CJeIHUTE (UHAHCOBM NacuBU Ha JIpy>KeCTBOTO:
THPIOBCKHU 3abJDKEHUS, KDEAUTU U 3a€MU, 3abJDKEHUS 110 JIM3UHIOBH JOTOBOPH, 3aIbIDKEHHS 110
IIOJIyYEHU JCTIO3UTH, 3a/bJKEHUS 110 LECUU.

Omnuceane na punancoeu nacusu

pr)KeCTBOTO OTIIMCBa q)HHaHCOB nmacuB, KOTAaTO AOTOBOPHUTC 3aABJDKCHUA IO HETO CC IOracsrt,
HU3TCKAaT UJIN 6’B,I[aT OTMCHCHH.

Paznukata Mexny OanaHcoBaTta CTOHMHOCT Ha OTNUCAaHWS (PUHAHCOB MAcHB M H3IJIATEHATa
MpecTaIys ce Mpu3HaBa B nevagdaTa win 3aryoara.

Komnencupaue Ha d)unaucoe akmue u 4)uuancoe nacue

DOUHAHCOBUTE aKTUBH H (bl/IHaHCOBI/ITe macuBu C€ KOMIICHCHpAT M B OTYCTa 3a (1)I/IHaHCOBOTO
CbCTOSAHHUC CC MMPCACTABS HCTHATA CyMa KOTaTo:

® 1Ma IOPUIUYECKH YIIPaKHSIEMO MPaBO J1a KOMIEHCHpPA IPU3HATUTE CYMH; U

e 1Ma HaMEpeHHUe WIM Ja ypeIu Ha HeTHa 0a3a, WM Jla peaJnu3upa aKTUB U €JHOBPEMEHHO C
TOBA J1a Ypeau IacuB.

KomnencupaneTo Ha npu3HaT (UHAHCOB aKTHB M MPHU3HAT (PUHAHCOB MACHB M NPEJICTABSIHETO HA
HETHaTa CTOMHOCT ce pa3janyaBaT OT OTIIHCBAHETO Ha (PMHAHCOB AKTUB WM (PMHAHCOB IACHUB.

IIpaBOoTO Ha KOMIIEHCHpAHE € IOPUIUYECKO IPaBO HA JIBKHUK 10 JOTOBOP Ja YPEau WM 0 APYT
HA4MH J1a eJIMMUHUpA 7aTa UM 4acT OT CyMara, AbJKUMa Ha KPEAUTOp, Ype3 MPUCTAJaHETO OT
Ta3H cyma Ha Cyma, AbJKMMa OT KPEAUTOpa.

3.7. OcHoBeH KannuTAaJ

OCHOBHMAT KanuTall € MPEACTaBEeH 110 HOMHMHAJIHATA CTOMHOCT HA M3JAJCHUTE U IJIATCHHU aAKLHUH.
[TocTennenusiTa OT W3AANEHU AaKUUMU HAJA TAXHATa HOMMHAJIHA CTOMHOCT CE€ OTYMTAT Karo
[IPEMUNHU PE3EPBHU.

3.8. IMoTH, MAIIIUHY U CHOPbKEHUS

HMmoTuTe, MallMHUTE U CHOPBKEHUATA CE OTUMTAT IO LIeHA Ha MNpuaoOMBaHe, HamalieHa C
HaTpyHnaHUTE aMOPTHU3alMM U HATpyHaHWTe 3aryou oT oOe3lleHKa, ako MMa TakuBa. lleHara Ha
npua00MBaHe BKIIIOYBA M PA3XOH 32 MOAMSIHA HA YaCTH OT MAIIMHUTE U ChbOPBKECHUATA U PA3XOIH
I10 3a€MH IO ABJITOCPOYHH JOTOBOPHU 3a CTPOUTEIICTBO, IIPU YCIOBHE, Y€ OTIOBAPST HA KPUTEPUUTE
3a Mpu3HaBaHe Ha akTuB. [Ipu M3BBpIIBaAHE Ha Pa3XOJIW 3a OCHOBEH Nperies Ha MalluHa W/WiId
ChOPBKEHUE TE C€ BKIIOYBAT B OajaHcoBaTa CTOMHOCT HA CHOTBETHHS aKTUB KaTO Pa3xoju 3a
MIOIMSIHA, NIPU YCJIOBHME uY€ OTrOoBapsAT HAa KPUTEPUMTE 3a IpU3HABaHE Ha akTUB. Bcuuku apyru
pa3xoaM 3a PEMOHT M MOJJAPBKKA CE MPU3HABAT B OTUETA 3a JOXOAUTE B MEPUOJA, B KOWTO ca
U3BBPLICHH.

AMOpTI/ISaHI/II/ITe ce U3YHMCIABAaT Ha 0a3a Ha JIMHEHHUSA MCTOJ 3a CpOKa Ha IOJIE3HHS XHMBOT Ha
AKTUBUTC, KOUTO Ca OMPCACIICHNU KAKTO CJIC/BA:

MarmuHu, ChOpbXKEeHUs. U 000pyABaHe 5 ronvH"

HmoT, ManiHa U ChOpBHKEHHE C€ OTIHUCBA MPH MpoiaxkdaTa My UM KOraTo HE C€ OUYaKBaT HUKAKBU
ObJeIM MKOHOMHUYECKH H3TOAM OT HETOBOTO H3IMOJ3BAHE WJIM MpPHU OCBOOOXKIaBaHE OT HETO.
[leyanbure unu 3aryoure, Bb3HUKBAIIM TPU OTHHCBAHETO HA aKTHBa (IIPEACTaBIsABAIIM pa3IUKaTa
MEXIy HETHHTE MOCTBIUICHHSI OT Mpojaaxxdara, ako MMa TakuWBa, W OamaHcOBaTa CTOWHOCT Ha
aKTHBA) C€ BKJIIOYBAT B OTYETA 32 JOXOJUTE, KOraTo aKTUBBT ObJe OTIHCAH.
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B kpas Ha Bcska ¢puHAHCOBA rOAMHA CE€ U3BBPIIBA MPETIIE] HA OCTATBUHUTE CTOMHOCTH, TTOJIC3HUS
KUBOT W TPUJIATaHUTE METOU HA aMOPTHU3AIMS HA aKTUBUTE U aKO OYaKBaHUATA CE Pa3IMyaBaT OT
MPEAXOAHUTE MPUOTUZUTEITHN OIIEHKH, TTOCJICTHUTE CE€ TPOMEHST B ObJICIIIN TIEPHOIH.

3.9. O6e3uenka Ha HeQUHAHCOBHM AKTHBH

KbM Besika otueTHa fata, J[py»KeCTBOTO OLIEHsIBA TAJIM ChUIECTBYBAT MHIMKALIMM, Y€ TAJ€H aKTHUB €
obe3nieHeH. B cnyuait Ha TakMBa MHIMKAIIMKA WA KOTAaTO C€ M3UCKBA €XKETOJIeH TeCT 3a 00e3IeHKa
Ha JaJeH akTuB, JIpyXkecTBOTO ompexaess Bb3CTAaHOBMMAra CTOMHOCT Ha TO3W aKTHB.
Bb3cranoBrMaTa CTOMHOCT Ha aKTHBA € IO-BUCOKATa OT CIIPaBeIJMBaTa CTOMHOCT, HaMaj€Ha C
pasxoaWTe 3a Mpoaakba Ha akTHBAa WIM Ha oOekta, reHepupaiml napuyau motouu (OI'TIIT) u
CTOMHOCTTa My ymoTpeba. Bbp3cTaHOBMMAaTa CTOHHOCT ce ompeselns 3a OTHCNICEH aKTHUB, OCBEH B
ClIyyail, 4e NpH M3MOJI3BAHETO HAa aKTHBAa HE CE€ IeHepupaT MapUYHM MOTOLM, KOWTO Ja ca B
3HAUMUTENIHA CTENEH HE3aBUCUMU OT MAPUYHUTE MOTOLM, TeHEpUPAHU OT JPYrH aKTUBU WJIU TPy
ot aktuBu. Koraro GamancoBara croiHocT Ha maneH axtus wwin OI'TIIT e mo-BrHcoka oT Herosara
BB3CTAaHOBUMA CTOMHOCT, TOW ce cunTa 3a 00e3leHeH u O6amaHcoBaTa My CTOMHOCT C€ HaMasiBa 10
HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

[Tpu ompenensHETO HA CTOMHOCTTA B ynoTpeba Ha aKTUB, OYaKBAaHUTE ObJICIIH MAPUIHH TTOTOIH CE
JUCKOHTHpAT 10 TSAXHATa CeramHa CTOMHOCT KAaTO C€ M3I0J3Ba HOpMa Ha JUCKOHTHPAHE MpEeau
JaHbBIM, KOATO OTpa3sBa TEKyllaTa Ia3apHa OLICHKAa HAa CTOMHOCTTAa HAa MapuTe BbB BPEMETO U
cnenupuUHUTEe 3a akTuBa puckoBe. CrpaBeqiuBaTa CTOMHOCT, HaMmajeHa C pa3XxoAuTe 3a
npojakbaTa ce ompe/eNITHeTO Ha 0a3a Ha CKOPOIIIHYU Ma3apHH CIENIKH, aKO UMa TaKUBa. AKO TaKUBa
CHENKM HE Morar jAa ObaarT uAeHTU(PUIMpaHH, ce Mpuiara MOAXOAAI] MOJEN 3a OLEHKA.
HamnpaBenurte n3unciieHns ce NOTBbPKIABAT Ype3 U3MOJI3BAHETO HA JPYTH MOJEIH 3a OLEHKAa WU
IpyTU HAaJUYHUA W3TOYHMIIM Ha MHGOpMaluWs 3a ClpaBeiMBaTa CTOMHOCT HAa aKTHUB WM OOEKT,
reHepupall NapuuHU MOTOLIH.

N3uncnenusTa 3a obe3reHka ce 0a3upar Ha MOAPOOHHU OFOJKETH M IMIPOTHO3HU KaJKyJIaIlii, KOUTO
ca u3rorsBeHu nootaenHo 3a Bceku OI'TIII, kbM KOWTO ca pa3npeneieHd MHAMBHyalHU AKTHBH.
Te3u O10KETH W IPOTHO3HU KaJKYJIAIMK OOMKHOBEHO IMOKPUBAT MEPUOJ OT NeT roaunu. [Ipu mo-
IBJITA TIEPUOAM C€ M3YMCISABA MHACKC 3a JBJITOCPOYEH PACTEK M TOM Ce mpuiiara cliej] merara
roJIMHA KbM OBJCIINTE MAPUYHHU TTOTOIIH.

3arybure oT 00€3IeHKa ce MPU3HABAT KaTO Pa3X0JU B OTUETA 3a JOXOJUTE KaTo ce Kiacupuuupar
o TsAXHaTa PYHKIUS ChOOPA3HO M3MOJ3BAHETO (MPEAHA3HAUYECHNETO) Ha 00C3IICHCHHS aKTHB.

KbM Besika oTueTHa nata, J{pyKECTBOTO MpELICHsIBA Tald ChIIIECTBYBAT WHIUKAIIMH, Y€ 3arydara ot
00e3IIeHKa Ha aKTHB, KOSITO € MPHU3HATA B MPEAXOJHH TIEPUOIM, MOXKE BeUue Ja HE ChIIECTBYBA HIIN
ObK Ja € HaMamsia. AKO ChIIECTBYBaT NOMOOHM WHAMKAIMH, JIpy»XecTBOTO ompenens
BBH3CTAaHOBUMATa CTOWHOCT Ha aKTHBAa WJIM Ha O00EKTa, reHepHpall MapuyHu MOTONHU. 3arybara ot
o0e3lleHKa Ce€ BB3CTAHOBSABA OOpaTHO caMO TOraBa, KOTaTo € HACThOWIA TPOMSHA B
NPUOJIM3UTEITHUTE OLICHKH, U3IMOJI3BaHU TIPU OTpeeIsTHE Ha Bb3CTaHOBHMAaTa CTOMHOCT Ha aKTHBA,
cliell TMpHU3HABAHETO Ha TMOCieAHara 3aryba or oOesneHka. Bb3craHoBsBaHeTo Ha 3ary0ba oOT
o0e3IleHKa € OrpaHMYeHO, Taka 4e OajaHcoBaTa CTOMHOCT Ha aKTHBAa Ja HE HAJBHIIABAa HUTO
HEroBaTta BB3CTAHOBMMA CTOMHOCT, HUTO Ja HE HaJBUIIAaBa OalaHCOBAaTa CTOHHOCT (cren
MpUCTaJlaHe Ha aMOPTH3allvs), KOSATO IIelnIe Aa ObAe ompeaeneHa, ako He € Ouja nmpu3HaTa 3aryoa
0T 00e3IeHKa 3a aKTHBa B MPEIXOJHUTE TOAMHHU. Bb3cTaHOBSIBAaHETO Ha 3aryba oT oOe3IeHKa ce
MPU3HABA B OTYETA 32 IOXOMUTE.
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3.10. ITapuyHM cpeacTBA U NAPUYHU €KBHBAJIEHTH

[TapuunuTe cpeacTBa M KPAaTKOCPOYHUTE JEMO3UTH B OajaHca BKIIOYBAT MapUYHU CPEACTBA MO
0aHKOBHM CMETKH, B OpOM M KpaTKOCPOUYHM ACTO3UTH C TPETOHAYAJICH Ma/ieXk OT TPU WU MO-MaJIKO
Mecena.

3a OEJIUTEC Ha OTUCTAa 3a MAapUYHUTC IMOTOLHU, MAPUYHUTC CPEACTBA W MAPUIYHHUTC CKBUBAJICHTHU
BKJIFOYBAT MAPpUIHUTC CPCACTBA U ITAPUIHU CKBUBAJICHTHU, KAKTO TC Ca Z[e(l)I/IHI/IpaHI/I no-rope.

4. IlpoMeHH B C4ETOBOJHHUTE MOJUTHKHU H ONIOBECTIBAHUS
4.1. HoBH ¥ U3MEHEHU CTAHAAPTH U Pa3siCHEHUA

C‘-IGTOBOI[HI/ITG IIOJIMTUKHM HaA I[py)KeCTBOTO ca IIoCiIacaoBaTCiIHU C TE3H, HpI/IJIaFaHI/I Hp€3
MPEIXOAHUS OTYETCH NEPUOJ, C M3KIo4YeHue Ha ciegHute uaMeHeHu MCOO, Bv3npuern ot |
aayapu 2019 r.

HpyxectBoTo npwiara MC®O 16 3a mbpBu 1bT. 3a mbpBU BT Npe3 2019 roaunHa ce npunarat u
HAKOU JOpPYTH HU3MCHCHUA W PA3ICHCHHA, HO TC HAMAT BJIIMAHHUC BBPXY (bHHaHCOBHH OTUYET Ha
HpyxectBoTo. Jlpy’KECTBOTO HE € NPUETO CTAaHAAPTH, PA3SICHEHUS WM H3MEHEHHs, KOUTO ca
HyGHHKYBaHI/I, HO BCE€ OLIIC HE Ca BJIC3JIM B CHJIA.

MC®PO 16 JInzuur

MC®O 16 e mybnukyBaH mpe3 simyapu 2016 r. u 3amens MCC 17 Jluzuar, KPMC®O 4
OnpenensHe najiv 1aIeHO ciopazyMeHne cbabprka Tu3uHr, [IKP-15 OnepatuBen au3uHr-Ctumynu
u [1IKP-27 OuensiBaHe Ha ChIBP)KAHUETO Ha ONeEpallM, BKIIOYBALIM MpaBHAaTa (GopMa Ha JIM3UHT.
MC®O 16 ycraHoBsBa NPUHIUIKUTE 32 MPU3HABAHE, OLICHSBAHE, MPEACTABSIHE U OMOBECTIABAHE HA
JU3UHT, U U3UCKBA JIM3UHTOTIOTYYaTEeIIUTE 1a OTYUTAT BCUUKH JIU3UHT'OBH JOTOBOPH TIO €IUH H CHIII
OaJlaHCOB MOJIEN, TI0I00€H Ha CYETOBOJHOTO OTYMTaHE Ha (PMHAHCOBHS JTM3UHT chriiacho MCC 17.
[Tpunaranero Ha cTaHAapTa HE OKa3Ba BIUSHHUE BHPXY (UHAHCOBUTE OTYETH Ha J[pyKeCTBOTO.

KPMC®O 23 HecurypHoCT Ip¥ TPpeTHPAaHe HA JaHBLM BbPXY 10X01a

PazsicHeHueTo BiM3a B cuiia 3a TOJUIIHYU MIEPUO/IU, 3alI0UBaIlY Ha Uiy ciex 1 suyapu 2019 r., kato
ce IMO03BOJIsIBA MO-PaHHOTO My Mpuiarane. PazscHeHHeTO pasriiexaa CYeTOBOJHOTO OTYMTAHE Ha
JaHBIUTE BBPXY JA0X0/1a, KOraTo JaHbYHOTO TPETHPAHE € CBBbP3aHO C HECUTYPHOCT, KOSITO 3acsra
npunaraneto Ha MCC 12. Pa3sdcHeHuMeTO NpeaocTaBs HACOKM OTHOCHO HECHTYpPHU JIaHbUYHU
TpeTUpaHUsl MOOTACIHO WM 3a€IHO, NMPOBEPKU OT JAHBUHHUTE OpPraHU, MPUIIOKHUMHS METOJ 3a
OTpa3sBaHE Ha HECUTYPHOCTTa W CYETOBOJHO OTYMTAaHE HA NPOMEHH BBB (akTHTE U
oOcTosiTencTBaTa. Bh3mprueMaHeTo Ha M3MEHEHHETO HE € OKa3aJi0 BIMSHHE BHPXY (UHAHCOBOTO
CBHCTOSIHME WJIM PE3yJITaTUTE OT ACHHOCTTa Ha [[pyKkecTBOTO.

MC®O 9 OPunaHCOBM HHCTPYMEHTH: Kiaacupuxkanusa u ounenssane (M3menenus):
XapakTepuCTHKH HA NPEACPOYHO NMOTracsBaHe ¢ OTPHIATETHO KOMIIEHCHPaHe

N3menenusTa, KOUTO ca B CWJIA 3a FOJMIIHU MEPUOH, 3anouBaliy Ha win ciena 1 suyapu 2019 r.,
KaTo C€ MO3BOJISIBA MO-PAHHOTO MM Mpujiarae, npeajaraT npoMsHa B MCPO 9 3a KOHKpeTHH
(MHAHCOBH aKTHBH, KOWTO B MMPOTUBEH CIy4ail Ovxa MMalli JOTOBOPHH MAPUYHH TTOTOIU, KOUTO ca
€IMHCTBEHO IUIAllaHMs HA TJIABHUIIA U JINXBA, HO HE OTrOBapSAT HA YCJIOBUETO 3a JIOMYCTUMOCT
€IMHCTBEHO B PE3yJITaT OT HAJUYMETO Ha XapaKTEPUCTUKU Ha MPEACPOYHO MOracsiBaHe C
OTpHUIIaTeNIHO KoMIleHcupaHe. Ilo-KOHKpeTHO, 3a (PUHAHCOBM AaKTUBU, C XapaKTEPUCTUKH Ha
MPEICPOYHO TIOTacsiBaHe, KOUTO OWXa MOMIM Ja JOBEAAT 10 OTPHUIATEIIHO KOMIICHCHPAHE,
M3MEHEHUATAa M3UCKBAT ()MHAHCOBUAT aKTHB Jla C€ OLEHSBA MO aMOPTH3UpPaHAa CTOWHOCT WM IO
CIpaBeUIMBa CTOMHOCT Ipe3 JIPYr BCEOOXBAaTEH IOXOMA, B 3aBUCHUMOCT OT OIlEHKaTa Ha OW3HEC
Mojienia, 10 KOUTO TOH ce IbpKu. Bh3mpuemMaHneTo Ha U3MEHEHUATA HE € OKa3allo BIMSHUE BHPXY
(bMHAHCOBOTO CHCTOSIHHE WJIM PE3YJITaTUTE OT ACHHOCTTA Ha J[pyKecTBOTO.
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MCC 28 UuBectuuuu B acounupanu npeanpusatusa (M3menenusi): Abjarocpoynu yyacrusi B
ACOLMMPAHM U CbBMECTHH NpPeInpUuATHS

N3MeHeHusATa ca B criia 3a TOAMIIHYA NIEPUOJIU, 3a0ouYBaIy Ha win cien 1 sayapu 2019 r., karo ce
MI03BOJISIBA IO-PaHHOTO UM npuiaraHe. M3MmeHenusta passcHsaBar, yue MCPO 9 @PunancoBu
MHCTPYMEHTH € MPWJIOKHUM [0 OTHOIIEHUE Ha TBJITOCPOYHU YUYACTHUS B ACOLMUPAHU U CHbBMECTHU
MPEANpPUATHSI, KOUTO IO CBOATA CBIIHOCT IPEACTaBIsABAT 4YacT OT HETHAaTa WHBECTULIHSA B
ACOLMUPAHUTE UM CHbBMECTHHUTE MPEANPUSATHS, HO [0 OTHOIIEHHE HAa KOUTO HE ce IMpujiara MeToja
Ha coOctBenusa Kamutai. I[Ipenmpusituero mpuiara MC®PO 9 kbM Te3W ABIATOCPOYHH y4YacTHS
npeaun nga npuwioxu MCC 28. Ilpu npunaranero Ha MC®PO 9 npeanpusitTMeTo HE B3eMa MOJ
BHUMaHHE KOPEKLIMHU B OajaHcoBaTa CTOMHOCT Ha IBITOCPOYHHUTE y4acTHs, KOMTO Bb3HHMKBAT B
pesyarar ot npwiaraneto Ha MCC 28. Bb3npueMaHeTo Ha WU3MEHEHUSATA HE € OKa3aJio BIUSHHUE
BBPXY (PMHAHCOBOTO CHCTOSHUE WM PE3YITATUTE OT JAeHHOCTTa HA J{py>KECTBOTO.

MCC 19 Jloxonu Ha HaeTu Juuna (M3menenusi): U3MeHeHNsl, ChKPallleHUSI M YPEKIaHUS HA
JIaHa

N3MeHeHusATa ca B cliia 3a TOAMIIHYA NEPUOJIU, 3aroyBaIy Ha win cien 1 sayapu 2019 r., karo ce
II03BOJIsIBA HO-paHHOTO num HpnnaraHe. I/I3MCH6HI/I$ITa HN3HUCKBAT OT Hpel[HpI/IHTI/ISITa a U3I10J3BarT
aKTyaJM3UpaHUd aKTIOCPCKH TMPEIIOJIOKEHHUS 3a OMPEACNIHE Ha Pa3XOAUTE 3a TEKYIl CTaX H
HCETHAaTa JInXBa 3a oOocTaBalllus Hepno,u OT TOAUIIIHHUA OTUYCTCH Hepnon clcnq I/I3B’prHBaHeTO Ha
MpoMsiHa B TUTaHA, ChKpalieHue Wi ypexaane. ChIio Taka, U3MEHEHHUATA Pa3sCHIBAT HAYMHA, 110
KOﬁTO CUCTOBOJHOTO OTUMTAHC Ha HpOMHHaTa B IIJIaHa, C"praH_[eHI/ICTO 1501058 ypexc,uaHeTo BIIUAST
BBPXY M3MCKBAHUATA 32 TaBaH HAa aKTHBAa. Bb3MpueMaHeTo Ha M3MEHEHHATA HE € OKa3aJI0 BIHMSHUE
BBPXY (PMHAHCOBOTO CHCTOSTHUE WM PE3YITATUTE OT JAeHHOCTTA HA J[py>KECTBOTO.

I'oguuau nogodpenust Ha MCP®O Huxkba 2015-2018

B nuksbna 2015-2018 roguna ot mpoekTa 3a rogumHu nogodpenus 8 MCPO, BMCC nyb6nukyBa
M3MEHEHHUs, KOUTO 1€ BJIA3aT B CWJIa 3a TOAMIIHM MEPHOJM, 3alloyuBallld Ha WK ciel 1 sHyapu
2019 r. O6o01IeHIEe HA U3MEHEHUSTA TI0 ChOTBETHUTE CTAHIAPTHU € TPECTABEHO MO-J0MY:

e MC®O 3 buznec xomOuHaimu 1 MC®O 11 CeBMECTHH CHOpa3yMEHHS — DPa3siCHECHHE
OTHOCHO CYETOBOJIHOTO OTYUTAHE HA JbpKaHU MPEIU TOBA JJI0BE B ChBMECTHU JIEHHOCTH;

e MCC 12 Jaubuu BbpXY A0X0/Aa — pa3siCHEHHE OTHOCHO MOCJEACTBUSTA OT IJIeJHAa TOYKA Ha
JaHbLIUTE BBPXY J0XO0Ja OT IUIAIAaHUS BBB Bpb3ka C (UHAHCOBM WHCTPYMEHTH,
KJIacu(pUIupaHu KaTo COOCTBEH KaluTal,

e MCC 23 Pa3xoau 1o 3ae€MH — pa3sACHEHHE OTHOCHO pa3XOJUTE IO 3a€MH, OTIOBAPSAIIM HA
YCJIOBHSITA 32 KallUTaIU3UpaHe.

Bp3npuemMaHeTo Ha M3MEHEHUATAa HE € OKa3aJo BIMSHHUE BbPXY (PMHAHCOBOTO CBHCTOSHUE WM
pe3yaTaTuTe OT JEHHOCTTA Ha [[py»KeCcTBOTO

4.2. Ily0iMKyBaHM CTAHAAPTH, KOUTO BCe OLllE He ¢a B CHJIA U He ¢a Bb3IPUETH MO-PaAHO

[To-gomy ca mpeacTaBeHU HAKPATKO IMyOJMKYyBaHUTE CTAHAAPTH, KOUTO BCE OIIE HE ca JACWCTBAIIU
WM HE ca MPUJIOKEHH MO-paHo OT J[py>KecTBOTO KbM J1aTaTa Ha U3/1aBaHe Ha HACTOALIUS (PMHAHCOB
oryer. OmoOBecTeHO € Kak B pa3yMHa CTENEH MOXE Jla c€ OdYakBa Ja ObJaT MOBIMSIHU
OTIOBECTSIBAHUATA, (PMHAHCOBOTO CHCTOSHUE M pE3yJdTaTUTE OT JeHHOCTTa, Korato J[py>kecTBOTO
BB3IIpUEME TE€3HU CTAaHJAPTHU 32 IBPBU ITBT. TOBA Ce OYaKBa /1a CTaHE, KOraTo TE BJIA3aT B CHUJIA.

MC®O 17: 3acTpaxoBaTeJHU 10rOBOPH

CrangapThT BIU3a B CUJIA 3a FOJUIIHYU NIEPUOAM, 3arouBaliy Ha win cueq 1 sHyapu 2021 r., kato
Ce MO3BOJIsIBa MO-PAaHHOTO MY MPHJIAraHe, MpH YCIOBUE Y€ APYKeCTBOTO mpuiara cbiuo MCPO 15
IIpuxomn mo porosopu ¢ kimeHTH U MC®PO 9 dunancoBu MHCTpyMeHTH. CTaHIapTHT HE €
MPUITIOKUM 3a J{py’ecTBOTO.
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Tloawmmen dpumancos order 3a Tpero TpuMeceune Ha 2020 roamsa
BCHYKH CYMH €A U3Pa3eHHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYIO

MC®PO 3 buznec komOnHauuu (U3menenus): lepununms 3a OuzHec

N3menenusTa ca B cuiia 3a TOAMIIHYA NEPUOIM, 3anouBaiiy Ha win caex 1 suyapu 2020 r., kaTo ce
MO3BOJISIBA MTO-PAHHOTO UM TpuiiaraHe. Mi3MeHeHusTa He ca NpuIoKUMHU 3a [[pyxKecTBOTO.

N3menenuss B MCC 1 IlpencraBsine Ha ®PunHancoBu Otyetn m MCC 8 CueroBogna
IHosmTuka, [Ipomenn B CueroBonnurte Ilpudiusuresnn Ouenkn u I'pemikn: depunnnus 3a
CBIIECTBEHOCT

N3menenusTa ca B cuiia 3a TOAUIIHYA NEPUOJIM, 3anouBaiiy Ha win ciex 1 suyapu 2020 r., kaTo ce
M03BOJISIBA MTO-PAHHOTO UM INpuiiaraHe. M3MeHeHusTa pa3scHsABaT AePUHHUIMSITA 3a ChIIECTBEHOCT U
Kak TpsiOBa fa ObJe mpuiIaraHa Ts, KaTo MPEAOCTaBAT MPAKTHYECKH HACOKHU, KOUTO JI0 cera ca Omim
BKJItoUeHH B Apyru MC®DO. N3MeHeHusATa ChIIO Taka MOSICHIBAT, Y€ CHIIECTBEHOCTTA 3aBUCH OT
€CTECTBOTO M 3HAUMMOCTTA Ha MHpopMarmsaTa. J[py>KecTBOTO IIe aHAIU3UPA U OLICHU €PEKTUTE OT
M3MEHEHHUATA BbPXY (PUHAHCOBOTO CHCTOSTHUE WIIN PE3YIATATUTE OT JEHHOCTTA.

KonuenrtyanHa pamka 3a pMHAHCOBO OTYHTAHE

BMCC ny6mmkyBa M3menenara Konnenryannara pamka 3a ¢uHaHCOBO oTuHMTaHe Ha 29 roHu 2019
r., KOSTO € B CHJa 3a TOAMIIHM IEpUOAM, 3amouBaimi Ha wiM cien | suyapu 2020 .
Konnenryannara paMka mpeiacTaBsi KOHLENUIMUTE 3a (MHAHCOBOTO OTYUTaHe, pa3paboTBaHE Ha
CTaHJIaPTH, HACOKHM OTHOCHO HM3TOTBSIHETO HA IOCJICJIOBATEITHH CUETOBOJHU TOJUTHKUA M HACOKU
KbM pa30MpaHeTO M MHTEpHpeTUpaHeTo Ha craHigaptute. OCHOBHHUTE NPOMEHH, BBHBEIACHU B
peBusupanata KonnentyanHa pamka 3a ()MHAHCOBO OTYMTAHE, Ca CBBP3aHU C KOHIICTIIIMATA 3a
OIICHKA, BKJIOUUTEITHO (DaKTOpUTE, KOMTO CJIE/IBAa Ja C€ B3eMaT NMpeABU[ Mpu u300pa Ha Oasza 3a
OIICHKA, ¥ KOHIIEIIUATA 32 MPEICTABSIHE W OIMIOBECTSABAHE, BKIIOYUTEIHO U KOU JOXOIN U Pa3Xoau
ce kiacuuIMpar B Apyr BceoOxBaTeH A0xoJ]. KoHienTyanHata pamKa ChIIO Taka MpPefoCTaBs
aKTyallM3WpaHu ONpEJeNieHUs] 3a aKTHUB W TAacUB M KPUTEPUU 3a TAXHOTO TNPU3HABAHE BHB
¢buHaHcoBUTE OTYETU. JlpyKECTBOTO 1€ aHAIMU3UPA U OLEHU e(EeKTUTE OT MU3MEHEHHSTAa BbPXY
(DMHAHCOBOTO CHCTOSIHHE WJIM PE3YJITATUTE OT ACHHOCTTA.

Pedopma Ha pedepenTHHTEe moka3zaresu Ha JuxBeHuTe mpoueHtu - MC®O 9, MCC 39 u
MC®O 7 (U3meHenns)

N3menenusTa ca B cuiia 3a TOJMIIHU MIEPUOIN, 3amouBamiy Ha win cien 1 sayapu 2020 r. u TpsoBa
Jla ce mpuiaraT perpocnekTuBHO. Ilo3BonsiBa ce u mo-paHHOTO MM Ipuiarase. IIpe3 centemspu
2019 r. CnBera o mexayHapoaaute cueroBogHu crangaptu (CMCC) nmyOnukyBa M3MEHEHHs Ha
MC®O 9, MCC 39 u MC®O 7, ¢ xoeto npukitoun ¢aza 1 ot paboTara cu B OTTOBOP Ha €PEeKTHTE
BBPXY (PMHAHCOBOTO OTUYMTAHE OT pedopmara Ha MEKAyOaHKOBUTE JIMXBEHHU MporeHTu. dasa 2 me
ce (¢okycupa BbpXy MpoOJIeMH, KOUTO MOTAaT J1a Bb3HUKHAT, KOraTo JIMXBEHUTE MOKa3aTean Obaat
3aMEHEHM ¢ Oe3pUCKOBM JIMXBEHHU IpoueHTu. IlyGnnkyBanuTe U3MEeHEHUs, agpecupar npoodiemu,
BB3HMKBAIIM JTOKAaTO TPae 3aMsHaTa Ha ChHIIECTBYBAIIWUTE JIMXBEHU IOKA3aTENIM C aJITEPHATHBHU
JMXBEHU IMOKa3aTenu. Anpecupar ce eQeKTHTe BbpXy CHEIU(PHUUHM Cilydad Ha OTYHUTAHE Ha
xemxupane 1o MCOO 9 @unancosu uHctpymeHTH U1 MCC 39 ®DuHaHCOBM HHCTPYMEHTH:
IIpu3HaBaHe U olLEHsBaHE, B KOMTO CE€ Hajara OpUEHTUPAH KbM ObAELIeTO aHanu3. M3MeHeHusTa
NPEBIKIAT BPEMEHHH OOJIEKUEHHsI, IPUIIOKUMHU KbM M3UCKBAaHHUATA MPH XE/DKUPAHE, B CIyYauTe
B KOUTO CIIa3BaHETO Ha TE3W M3UCKBAHMs € NPSKO IHOBIUSHO OT pedopmara Ha pedepeHTHHUTE
nokasareiu. [IpoMeHnTe MO3BOJABAT OTYUTAHETO HA XEIKUPAHETO J1a NPOABIDKM B IepUOJa Ha
HECUTYPHOCT /10 3aMsIHaTa Ha ChIIECTBYBAIIUTE peEPEHTHH JIUXBEHH I10KA3aTENIN C aITEpHATUBHU
0e3puCKOBH JMXBEHHM Tmoka3aTenu. HampaBenn ca usmeHenus u B MCOO 7 OunHaHcoBU
nHCTpyMeHTH: OIOBECTSBaHE, CBITIACHO KOWTO €€ M3UCKBA INPEIACTABIHETO HA JOIBIHUTEIHA
uHpoOpMaNKs 3a HECHUTYPHOCTTAa TPHU XeJDKHpaHe B pe3yiaTrar Ha pedopmara. [IpykecTBOTO Iue
aHAJIM3UPa U OLEHHU e(PEeKTUTe OT U3MEHEHUATa BbPXY (DPMHAHCOBOTO CHhCTOSHUE WM PE3yJITaTHTE
OT JIEHHOCTTA.
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4.3. [IpoMeHu B CUETOBOIHATA MTOJIUTHKA

BTBHpI/IeTaTa CUCTOBOJIHA ITOJIUTHUKA € ITOCJICAO0OBATCIIHA C HpnnaraHaTa HpGS HpenxonHaTa roJuHa,
C U3KJIIOYeHUE Ha HOBUS cTaHaapt MCDO 16 .

5. CbliecTBeHH CYETOBOJHH NMPEUeHKH, MPUOJIM3UTETHHU OLEHKHU U TPeaoJI0KeHU s

W3rorBsiHeTo Ha (UHAHCOBUS OTYET Hajlara pbKOBOACTBOTO Ja HalpaBU IMPElEeHKH,
NPUOTU3UTETHA OIEHKA W TPEANONIOKCHHS, KOUTO BIHSISAT BBPXY CTOHHOCTTA HAa OTUETCHHUTE
aKTHBU W TACUBH, W OMNOBECTSIBAHETO HAa YCIIOBHH IMACHBU KbM OTYETHATA J1aTa, KAKTO M BBPXY
OTUETEHUTE MNPUXOAM U pa3xoau 3a mnepuoja. HecurypHoctuTe, CBbp3aHU C HANpPaBEHUTE
MIPENIOJIOKEeHUS U MPUOIU3UTETHU OLEHKH OMXa MOIVIM Ja JoBelnaT 10 (aKkTUYECKH pe3yJiTaT,
KOHUTO J1a M3UCKBAT CHIIECTBEHNU KOPEKIIUU B OAIAHCOBHUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU WIIH
[TIACHBHU B CJIEJIBAILY OTYETHH MIEPUOIHU.

[lpu mpuiaraneTo Ha BB3MPUETHTE CUYCTOBOJHH TIOJIMTHUKH, PHKOBOJICTBOTO Ha JIpy»KECTBOTO €
HaIpaBWIO CICTHUTE MPEICHKH, KOUTO UMAT Hal-ChIIECTBEH €(DEeKT BbPXY CyMHTE, IPU3HATH BHB
(hMHAHCOBUS OTYET:

Ipudan3uTeTHH OLEHKHU U MPEeAN0JI0KEeHUS

OcHOBHHTE MPCAIIOJIOKCHHA, KOUTO Ca CBBpP3aHU C 6’5,[[6].].[1/1 U Apyru OCHOBHH H3TOYHUIH Ha
HCCUTYPHOCTU B HpI/I6J'II/ISI/ITeJ'IHI/ITe OLICHKHM KBbM JgaraTra Ha 6a.ncha, N 3a KOUTO CBhIICCTBYBa
SHAYUTCJICH PUCK da AO0BCAAT N0 CHIICCTBCHU KOPCKUIHWH B 0aJlaHCOBUTE CTOMHOCTH HAa aKTHUBHUTE U
MAaCUBUTE IMPE3 CIACABAIINA OTUETCH IICPHUO/, Ca ITIOCOUYCHHU I10-0JIY:

5.1. Ios1e3HM )KMBOTU HA UMOTH, MAIIIMHA U CHOPBKEHNSI, U HEMATEPUAJIHA AKTUBH

@DUHAHCOBOTO OTYMTAHE HAa MMOTHTE, MAIIMHUTE M CHOPBKECHUATA, U HEMATEPHATHHUTE AKTHUBU
BKJIIOUBA H3IIOJ3BAHETO HA MPHUOIM3HUTENHHM OLECHKH 32 TEXHUTE OYAaKBAaHHW IOJIE3HU JKHUBOTH M
OCTaThYHM CTOHHOCTH, KOWMTO ce O0a3upar Ha TpEleHKH OT CTpaHa Ha pPBKOBOJACTBOTO Ha
HpyxectBoto. VHpOpManus 3a MOJE3HUTE >XKUBOTH HAa HMOTH, MAllMHU U CBHOPBKEHHS |
HEMaTepUaIHU aKTUBH € IIpe/icTaBeHa B benexka 3.8.

5.2. O0e3ueHKa HA B3eMaHud

JpyXecTBOTO U3MOJ3Ba KOPEKTHUBHA CMETKA 3a OTYMTAHE Ha MPOBU3MATA 3a OOE3IeHKAa Ha
TpyOIHOCHOMpaeMH ¥ HeCchbOMpaeMu B3eMaHHS OT KIHEHTH. PBKOBOJCTBOTO TMpEICHSIBA
aJICKBaTHOCTTA Ha Ta3W MPOBU3UsI Ha 0a3a Ha Bb3PACTOB aHAJIN3 HA B3€MAHUATA, HCTOPUICCKH OMUT
32 HUBOTO Ha OTIIMCBaHE HA HECHOMpAEMH B3EMaHUsI, KAKTO U aHAIIU3 Ha IJIATEKOCTIOCOOHOCTTA Ha
CHOTBETHHUSI KJIIMCHT, IPOMEHU B JIOTOBOPEHHUTE YCJIOBHS Ha IUIaliaHe W Jp. AKO (MHAHCOBOTO
CHhCTOSTHUE U PE3YNITAaTU OT JEHHOCTTA HA KIIMEHTUTE C€ BIIOMIAT (HAJ 0YaKBAHOTO), CTOWHOCTTA Ha
B3€MaHUs, KOUTO TPsAOBa 1a ObJAT OTHHCAHU TMPE3 CJICBAIN OTYCTHH MEPHOIN, MOXKE Ja ObJIE MO-
rojsiMa OT O4akBaHaTa KbM jAaraTta Ha OanaHca. Kem 30 cenremBpu 2020 r. Hail-noOpaTa npereHka
Ha PBKOBOJICTBOTO 3a HEOOXOoaMMara 00e3IieHKa Ha B3eMaHUsATa Bh3nu3a Ha 10 xwr. nB. (2019: 18
XUJI. JIB.).

Kbm 30 centemBpu, Bb3pacCTOBUAT aHA/IM3 HA TbProOBCKUTE B3EMAHMSA, KOUTO He ca obe3LeHeHH, e
npeAacTtaseH B Tabsivuarta no-gony:
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HuTo npocpoyeHn,
O6uwo HUTO 06e3LEeHEeHM MpocpoyeHn, Ho HeobesueHeHN
30-60 gHuM Hapg 365 gHu

‘000 ns. ‘000 ns. ‘000 ns.
2020 10 10
2019 18 9 5 4
6. beJje:xxky mo (pMHAHCOBHUTE OTYETH

6.1. UMoTH, MAIIIUHM U CHOPbKEHUS
‘000 aB. 3emu Mamunun | OBIIO

Hetna 6anancoBa croiiHocT KbM 31-12-2017 6,000 - 6,000
Kpaijina HeTHa 0a1aHcoBa cToiiHOCT KbM 31-12-2018 6,000 - 6000
CTOMHOCT WJIM IPEOIIEHEHA CTOMHOCT 6,000 52 6,052

Harpynana amopTtu3zanus (52) (52)

HetHna 6aiaHcoBa croiiHocT kbMm 31-12-2019 6,000 - 6,000

CTOMHOCT WM NMPEOIIeHEHA CTOMHOCT 6,000 52 6,052
Harpymana amopTtuzamus - (52) (52)
Hetna 6ai1ancoBa croiinoct kbM 30-09-2020 6,000 - 6,000

3eMHTe Ha JAPYXKECTBOTO ca oleHsaBaHU KbM 31 aexkemBpu 2017 T. OT HE3aBUCHMHU OLICHUTENH.
W3non3BaHuAT METO/ € METOABT Ha Ma3apHUTE aHaio3u. HamansiBaHeTo Ha pe3epBa OT MPEOlICHKa
€ OTHECEH B COOCTBEHHMS KamuTal KaTo “apyru pesepBu” . KbM nmarara Ha TO3M OTYET M Ha 0aza
HaHpaBeHI/ITe OLICHKH, 3a TGKYH_[aTa TrorHa HE Ca HAUYUCJIsIBAHU 06€3H€HKI/I.

OT‘ICTHaTa CTOfIHOCT Ha HAaITbJIHO aMopTI/IBI/IpaHI/I UMOTH, MalllMHU U C'bOp’b)KeHI/IH, HN3I10JI3BAHU B
JIEWHOCTTA Ha APYKECTBOTO €:

30.09.2020 31.12.2019
‘000 aB. ‘000 aB.
OT14eTHa CTOMHOCT 52 52
6.2. THpProBcku M APyru B3eMaHUs
30.09.2020 31.12.2019
‘000 a1B. ‘000 aB.
B3emanus o npoaxxou - 9
[IpenocraBenu 3aeMu 9
Jpyru B3emanus 1 -
Oo6mo 10 18

JpyXecTBOTO MMa CKJIIOYEH JOTOBOP 3a 3a€M B KaueCcTBOTO My Ha 3aemonaren ot 16.05.2019r. B
pa3zmep Ha 19000 n1B., muxBa B pazMep Ha 3 % rOJUIIHO U KpaeH cpok 3a noracasane 31.12.2020r.,
C LIeJI MOoJly4aBaHe Ha JombJIHUTENEH noxoia. Hemoracenara yact ot 3aema kbM 30.09.2020 1. € B
pazMep Ha 9000 neBa. Ilopamu KpaTKOCpOUHHS XapaKTep Ha IPEIOCTABEHUTE 3acMHU
PwvkoBOACTBOTO cunTa, 4e OanaHcoBaTa CTOMHOCT HA B3€MaHHUS 110 MPEJOCTABEHUTE 3a€MU ChBIa1a
C TSAXHATa CIIpaBeUIMBa CTOWHOCT W HE ca Hajara OoOe3LEHKM CBBP3aHU C OYAKBAHU KPEIUTHU
3aryou.
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6.3. Ilpuxoau
30.09.2020 30.09.2019
‘000 sB. ‘000 s1B.
[Ipuxoau OT HAEMU Ha 3€MEJEIICKa 3eMsl 11 6
Jlpyru ¢MHaHCOBU MPUXOIN 4 -
[Tpuxoau oT puHAHCHpaAHUS - -
Q0110 npuxoau 15 6
6.4. Ipyru noxoau
30.09.2020 30.09.2019
‘000 sB. ‘000 aB.
[Tpuxoau OT U3MBJIHUTEIHO JIET0 - -
6.5. Pa3xoau 3a neiiHOCTTA
30.09.2020 30.09.2019
‘000 aB. ‘000 aB.
Pa3xonu 3a Haetn una (6enexka 6.6) (13) (13)
Pa3xou 3a BbHILIHU YCIYTH (10) (6)
00610 pasxoaun (23) 19)
6.6. Ipyru pa3xoau
30.09.2020 30.09.2019
‘000 a1B. ‘000 aB.
Jpyru pa3xoau — muarenu ganbiy no 3M/T (2) (2)
Jpyru ¢uHaHCOBU pa3xoau - -
ObIlIO 2) 2

6.7. Jloxonu Ha mepcoHaJia

K®M 30 centemBpu 2020 roauHa 6posaT Ha HaeTUTE LA B ApyxkecTBoTO € 2 (2019 roguna — 2).

Pa3xoau 3a HaeTH Juna

30.09.2020 30.09.2019
‘000 JB. ‘000 J1B.
Pa3xoau 3a 3amnaTv U Apyru Bb3HATPaKACHHUS 85 (11)
Pa3xoau 3a ocUrypoBKu 2) (2)
ObIIO (13) (13)

6.8. CoOcTBEeH KanuTAaJ

OcHOBEH KauTAaJ

OCHOBHHMSAT KanuTall Ha ApyxecTBoTO € 4,809,450 nea, pasznpeneneH B 4,809,450 Opost MOMMEHHH,
Oe3HAIMYHM, C TIPABO Ha TJIac aKIMKM ¢ HOMHHAJ | (e1nH) JIeB Beska. KanuTanbT € U3IsUI0 BHECEH.

2020 (6p.)

2019 (6p.)

Bpoii akiium, HAaBJIHO MJIATEHU B HAYAJIOTO HA TOJIMHATA

4,809,450

4,809,450
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OCHOBHA HETHA MEYAJI02 HA AKIUA

OcHOBHA HETHa Meyanba Ha akIus € W3YHCIeHa KaTo Ce pa3/ienu medandara, OTHAcsIa ce J0
COOCTBEHHMIIUTE, HA CPEAHOINpPETErVICHHs Opod OOWMKHOBEHHM aKIWHM TMpe3 Tepuoja, KaTo ca
U3KIIIOYCHH OOMKHOBEHUTE aKLWHU, H3KYNEHH OT JPYKECTBOTO M IIbpXKaHH KaTo W3KYINEHH

COOCTBEHHU aKI[HH.

30.09.2020 31.12.2019
‘000 a1B. ‘000 aB.
3ary0a 3a aKIIMOHEPUTE (11) (20)
00110 an (20)
CpennonpereryieH Opoil OOMKHOBEHH aKIIMH (XFLT) 4,809 4,809
HetHa neuan6a/3ary0a Ha akius (0.002) (0.004)
Hepa3snpenenena neyanda / HaTpynana 3aryda
‘000 a1B.
KbMm 31 nexemBpu 2018 (258)
3ary0ba 3a nmepuoaa (20)
KbM 31 nekemBpu 2019 (278)
3ary0a 3a nepuojia (11)
KbM 30 centemBpu 2020 (289)
JApyru pesepsu
MPEOIICHKH Ha 3€MH 001110
‘000 a1B. ‘000 aB.
KsM 1 ssnyapu 2019 1,790 1,790
KbMm 31 nexemspu 2019 1,790 1,790
KbM 30 centemBpu 2020 1,790 1,790
6.9. Ilapu 1 Mapu4YHU NOTOUM
Ilapu n napu4YHU eKBUBAJIEHTH
30.09.2020 31.12.2019
‘000 a1B. ‘000 a1B.
[TapuyHM HATMYHOCTH IO O€3CPOYHHM JICTIO3UTH - B JIEBa 308 303
[TapuyHM HATMYHOCTH B OpOH - B JieBa 1 1
o01mo 309 304

KoM 30.09.2020 r. cnpaBeyinBaTa CTOMHOCT Ha IAPUYHUTE CPEACTBA U KPATKOCPOUYHU JETIO3UTH €

309 xui. nB. (2019 r.: 304 xw1. 1B.).
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ITapyyHM MOTOUM OT ONIEPATUBHATA JAEHHOCT

30.09.2020 30.09.2019
‘000 a1B. ‘000 a1B.
[TocThIIEHNS OT KIIMEHTH 26 2
[Tnananust Ha JOCTaBYUIIN 9) (6)
[1nananus KbM NIEPCOHAN U OCUTYPUTEITHU UHCTUTYLIUH 13) 13)
[Tnamanus ¥ Bb3CTAHOBSIBAHUS HA JAHBIM — HETHO (2) (2)
JIpyTH MOCTBIUICHUS/TUIAIIAHUS OT ONEpaTUBHA JEHHOCT 3 -
HeTHH mMapu4yHU NOTOIHU OT ONEPATHBHU ACHHOCTH (5) (19)
IIapu4yHM NOTOLM OT MHBECTULHOHHA ICHHOCT
30.09.2020 30.09.2019
‘000 JB. ‘000 J1B.
JIpyTH MOCTBIUICHUS/TUIAIIAHUS OT MHB. AEHHOCT - -
HeTHH mapu4yHu NOTOUHU OT (PMHAHCOBH IEHHOCTH - 19)
6.10. TobproBcku u APYry 3aJbJIKEHUS
30.09.2020 31.12.2019
‘000 JB. ‘000 J1B.

Tekyum Bb3HArpaxX1eHUs

KbM ocurypuTeaHu npeanpusiTis

Hpyru 3aabmkeHus

obl1IO

N[ | = =

6.11.AKTHBH 10 peno cAeJaKH

Jlpy>KeCTBOTO KMa CKJIFOUEH JOTOBOP 3a PEIO CAENKa ¢ LieHHU KHMKa oT 22.01.2020r. B pa3mep Ha
99989,50 nB. 1 BasbOp Ha caenkaTa Mo oopaTHo m3kymyBane 22.07.2020r., ¢ men mojgydaBaHe Ha

nombiiHATeneH aoxoa. [Ipekparen Ha 28.04.2020 r.

7. Chaeaku ¢bC CBbP3aHH JHIA

Hpe3 OTUCTHUA NICPUO/ Ca U3BBPIICHU CIICAHUTC CACIIKHU CHhC CBbpP3aHU JIMILA:

KirouoBusat YHIpaBJICHCKU ICPCOHA BKIIHOUBA YWICHOBC Ha CobBeT Ha JAUPCKTOPUTC.

KOMIICHCAIIUH HA KJIHY0B YIPABJCHCKH IEPCOHAT

30.09.2020

31.12.2019

‘000 aB.

‘000 8.

Hauucnenu KpPaTKOCPOYHHU JOXOJU

HewusnnaTeHu cymMu 1o KpaTKOCPOUHHU JOXOIU
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8. Ymnpasienue Ha GUHAHCOBUSA PUCK
8.1. ®akTopu 3a GUHAHCOB PUCK

JleliHOCTUTE Ha JPY>KECTBOTO Ca M3JI0KECHU Ha HAKOJIKO (PMHAHCOBU PUCKa: Ma3apeH (BKIIOYUTEITHO
JIMXBCH, Ha CHIpaBCJinBaTa CTOMHOCT HAa JINXBEHUTE paBHHUIIIA, HA NAPpUYIHUTC TOTOUHU U I_IeHOBI/I),
kpenuTeH W JukBuaeH. OOmara mporpamMa  Ha  PBKOBOJACTBOTO ce  (oOKycHpa KbM
HCMIPCABUANMOCTTA HA (bl/IHaHCOBI/ITe nasapv v TbpCu Ha4YWH 3a MUHUMHU3UPAHC HA IIOTCHIUAJIHUTC
edexTH BbpXy (PMHAHCOBOTO MPECTABIHE HA IPY>KECTBOTO.

VYpaBieHHeTo Ha PUCK C€ OCHLIECTBSIBA OT OTAEI IO JIMKBUAHOCTTA MO MOJUTUKU, OA00pEHU OT
cbBeTa Ha Jqupekropute. To3u oTaen UAeHTU(UIMpPA U OLEHSBAa (PUHAHCOBUTE PHCKOBE B TSACHO
CBTPYAHUYECTBO C OINEpaTUBHUTE OTAEad. CBBETHT Ha [IUPEKTOPUTE TPEICTaBS MHCMEHO
NPUHIUIM 32 OOLIO YINpaBJIeHHE HAa PUCKA, KAKTO W HAMUCAHU TOJUTHUKM 3a TOKpUBaHE Ha
cnenupuuHu 00JaCTH KaTo BaIyTeH, JUXBEH U KPEAUTEH pPHCK, MU3MOJ3BaHEe Ha (UHAHCOBU
MHCTPYMEHTH U NHBECTUPAHE HA U3JIUIIBKA OT JUKBUIHOCTTA.

Banymen puck

JpyKeCcTBOTO HsIMa MEXKJIyHApOJHA AECHHOCT U HE € U3JIO)KEHO Ha BAyTEH PUCK. Bcuuku cymu ca
Mpe/ICTaBEHU BB (PYHKIIMOHATHA BAITyTa.

Puck na napu4dHusl nOmMoK u Ha cnpaee()ﬂueama CMOUHOCT HA TUXGEHUS npoyerm

Tl xaTo APYXKECTBOTO HsAMA 3HAUWUTCIIHU JIMXBOHOCHH AKTHBU HNPUXOAUTE U OICPATUBHUTE MY
Mapru4HU MOTOLMU Ca B 3HAYUTCIIHA CTCIICH HC3aBUCHUMHU OT IMIPOMCHH B IIa3aPHUTC JINXBCHU HUBA.

Jpy>KeCTBOTO aHAJINU3MpPa U3JI0KEHOCTTA CH HA JINXBEH PUCK HA JMHAMUYHA OCHOBAa. CUMylMpaHH
ca pa3M4yHHU CIEHapWHW, B3UMAIU MpeaBU]l pepUHAHCHpaHE, MOJHOBSBAaHE Ha ChHIIECTBYBAIU
MO3MIIMH, AITEPHATHBHO (uHaHCHUpaHe. Ha ocHOBaTa Ha Te3W CIEHAPHM JPYKECTBOTO M3UMCISIBA
BJIUSTHUETO Ha OMNpEelIeHH NMPOMEHU Ha JIMXBEHHUS NPOLEHT BbpXy meuanbata uiu 3arybara. 3a
BCSIKA CHUMYJIallMsl 32 BCUYKM BaJlyTH C€ NpWiIara €lIHa U ChIla CMsSHA Ha JUXBEHUS MPOLECHT.
Cuenapuure ce mpuiarar caMo 3a aCUBH, KOUTO MPEACTABIISIBAT HAN-TOJIEMUTE JIMXBEHU MMO3UIUH.

Kpeoumen puck

KpenuteH puck BB3HUKBA OT MapH M MAPUYHU CKBUBAJICHTH, NETIO3UTH B OaHKH W (HMHAHCOBH
HHCTUTYIIUHU, KAKTO W KPCAWUTHU CKCIIO3UIIMK Ha KIIMCHTU IIO HpOI[a)KGI/I Ha ¢Opo U ;[pe6H0,
BKITIOYMTEITHO HECHOpaHH B3EMaHUS U U3BBPIICHH CleNKH. [IocTaBAT ce MHIUBUAYATHH JIMMUTH 32
pHck Ha 0a3zaTa Ha BBHIIHU U BBTPEIIHH PEUTHUHTH. M3MOI3BaHETO HA KPEOUTHU JIMMUTU PEIOBHO
ce HaOmonaBa. [IpogaxOure Ha KIMEHTH Ha JAPEeOHO c€ M3BBHPIIBAT MPEAWMMHO B Opoil M upes
NeOUTHU U KPEIUTHU KapTH.

Hpe3 OTUCTHUA MICpHUOA HC Ca ounu HAaAXBBbPJIIHU KPCAUTHU JIUMUTU U PBKOBOACTBOTO HC OYaKBa
3ary61/1 OT HCUBIIBJIHCHUEC HA 3aAb/IDKCHUATA HAa KIIMCHTUTC.

09.2020 12.2019

‘000 aB. ‘000 aB.

TBHProBCKH M APYTU B3EMaHUS 10 18
10 18
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BCHYKH CYMH €A U3Pa3eHHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYIO

Jluxeuoen puck

VYrpaBneHueTo Ha JIMKBUIHUSA PHUCK BKJIKOYBA IOAJBPKAHE HA JOCTAThYHO IAapU U MA3apHO
ThPryeMH LIEHHH KHW)Xa, MOJIbpIKAHE Ha Pa3IoNIoKEHHE Ha BB3MOXKHOCT 3a (PMHAHCHUpPAHE upe3
aJiekBaTHa cyMa Ha CKJIIOYEHHU CIOpPa3yMEHUs 3a KPEOUTHU OOJIEKYEHHS M BB3MOXKHOCTU 3a
peanu3upaHe Ha ThbpryeMHUTe LEHHH KHIDKA. [lopanu quHaMuvHus XapakTep Ha OU3Heca oTaesa Ha
JUKBHUIHOCT Ha JAPY>KECTBOTO MOIbP*Ka I'bBKABOCT HA PUHAHCUPAHETO Ype3 KPEAUTHU JTMHHUH.

PvkoBO/CTBOTO HaOMIO/IaBa TMPOTHO3ZWTE 3a JMKBUIHUTE pE3EPBH M TMApUTE M IMAPUIHUTE
€KBUBAJICHTH. Y CTaHOBEHU ca JUMUTH. [lonuTrKaTa 3a ynpaBlieHHE Ha JIMKBUIHOCTTA BKJIOUBA U
MPOEKTUPAHE Ha MMAPUYHHUTE MOTOLUM B OCHOBHUTE BAJYyTH M B3MMaHE NPEABUI HUBOTO Ha
JTUKBUJIHUTE aKTHBU, HAOJ0/IaBaHe HAa HUBOTO HA 3aJUTHXKHSIOCT M MOAIBbp)KAaHE HA (PUHAHCOBU
IUTAHOBE.

KbMm 30 cenremBpH, magexxHaTa CTpYKTypa Ha (pMHAHCOBUTE MacuBH Ha Jlpy>kecTBOTO, Ha 6aza Ha
JIOTOBOPEHHUTE HEAUCKOHTUPAHU IUIAIAHU, € IIPEACTaBeHa MO-J0Iy:

KbM 30 centemBpu 2020 r.
Ha nouckBane <3 mecena |O01mo
‘000
‘000 JaB. ‘000 JaB.
JIB.
3a1bIKEHUs. KbM IIEpCOHAJIA 1 1
1 1
KbMm 31 nekemBpu 2019 1.
Ha nouckBane <3 mecena |O01mo
‘000
‘000 aB. ‘000 aB.
JB.
3abJKEHUS KbM MEpCOoHaa 1 1
1 1
8.2. YnpaBiieHHe Ha KAIMTAJIOBHS PUCK
Henute Ha J{pyXecTBOTO BbB Bpb3Ka C yIPABJICHUE HA KaNuTaja ca:
. Jla OCUTYpPH CIIOCOOHOCTTA Ha J[pyKEeCTBOTO J1a MPOABIIKH JIa CHIIECTBYBA
KaTo JEHCTBAIIO MPEINPUITHE U
° Jla OCUTYPH aJIeKBaTHA PEHTAOMITHOCT 3a aKIIMOHEPUTE KAaTO OMpeIeys IieHaTa

Ha OPOAYKTUTC U YCIIYTUTC CH B CbOTBCTCTBHUC C HUBOTO Ha PUCKA.
pr)KeCTBOTO Ha6monaBa KalluTalla Ha OCHOBATa Ha CbOTHOIIICHUCTO KAaIllMTaJI KbM HCTCH ABJT.

HeTHuAT nbar ce M3uYMCisABa KaTo OOWI IBJIT (HMPUBJICUYCHUTE TEKYIIM M HETEKYIIH CpPEACTBa),
HaMaJieH ¢ 6ajJaHcoBaTa CTOMHOCT HA ApPUTE U NApUYHUTE €KBUBAJICHTH.

Jlpy>)KecTBOTO yIpaBisiBa CTPyKTypaTa Ha KanuTajla W MpaBU HEOOXOIWMHUTE IIONpPaBKU B
CHOTBETCTBHE C TPOMEHUTE B HKOHOMHYECKaTa OOCTAHOBKA M PHUCKOBUTE XapPAKTEPUCTUKH Ha
CbOTBETHUTE aKTHBH. 3a J1a MOJAbpKa WIM KOPUTHpa KaluTajaoBaTa CTpPYKTypa, JpyskecTBOTO
MOJXKE J1a POMEHHM CyMaTa Ha NUBHJCHTHUTE, M3IUIALIAHN HA aKIMOHEPWTE, J]a BhPHE KaluTal Ha
aKLIMOHEepUTE, 1a EMUTHPA HOBU aKIIMK WUJIH J1a TIPOJAAJIe aKTUBH, 32 Ja HaMalll 3aIbJKEHUATA CH.

CroitHOCTTa Ha CHOTHOIIICHUETO 3a MPEACTABCHUTE OTYCTHH ITEPUOIU € 0000IIeHa KaKTO ClIe/Ba:
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30.09.2020 31.12.2019
‘000 aB. ‘000 aB.
CoOcTBEH KaIlmuTaa 6,319 6,322
Jwar 5 1
MuHyc napy ¥ napuyHU €KBUBAJIEHTH 309 304
Heten abar (304) (303)

9. /pyru onoBecTsiBAaHMS

JIpy>kecTBOTO He OMOBEeCTsIBa HHGOPMAIUs IO ONIEPATUBHU CETMEHTH.

Nudopmanus mo wi.30, an.1 or 3akoHa 3a CUETOBOACTBOTO:

Bup Ha ycinyrure

Hauucnena cyma B Xuji.JiB.

HesaBucum puHaHCOB OTAT

2

[Ipe3 otuerHara ¢unancoBa roguHa Ctok Ilmoc AJl HsAMa BucSIU CHhACOHU, aAMUHUCTPATUBHU
1501851 ap6I/ITpa)KHI/I HpOI/BBOI[CTBa, Kacacliu 3aAbJIDKCHHUA NJIIN B3CMaHU .

10. Ch0uTHA cje 0OTYeTHUS EPHO/

3a mepuojia cies garara, KbM KOSITO € ChCTaBeH (PMHAHCOBUSAT OTYET, JIO JlaTaTa Ha U3TOTBSIHETO MY
He ca HacThIuiu chouTus mo cmuchia Ha MCC 10 Cw0utus ciien garara Ha oTyeTa 3a (UHAHCOBO

CbCTOSAHHC.

11. /laTa Ha ogoOpeHue HA roAMIIHUS QUHAHCOB OTYeT.

DUHAHCOBUAT OTUET 3a TpeTo TpuMeceune Ha 2020 r. HA APYKECTBOTO € OPHUIIHATHO OA00pEeH 3a
nyonukyBaHe Ha 23 oktomBpH 2020 1. oT CbBeTa Ha TUPEKTOPUTE.
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