XEPTU Al
Konconnanpan ¢puHaHCOB OTYET
3a nepnoga 01.01-30.06.2008



OrtueT 3a JOXOONUTC

B xunadu nesa

Ilpuxonn

Jlpyra npHxXoaH oT JeHHOCTTA

Banancora cToOHHOCT Ha NIpOAaZieHHTe MarepHaIH H CTOKH
VeenudeHnue/(HamaneHHe) Ha 3amacHTe OT TOTOBA MPOAYKIIHS
He3aBbPILEHO NPOH3BOIICTBO

Kanntanu3HpaHH pa3xoaH

Hpyru

Pasxonu 3a MarepHaIH

Paszxonn 3a BHHIIHH YCJIYTH

Pasxonu 3a amopTH3anHs

Pazxonu 3a mepconana

JpyrH pa3xoau neHHOCTTa

ITeyasi0a oT oMepATHBHA el HOCT

OHHAHCORH Pa3X0JH

DHHaAHCORH NPHXOIH

HeTHH pHHAHCOBH Pa3XoaH

YacTTa OT MeyaJIoHTe H 3ary0H OT HHBECTHIIHH OTUHTaHH II0 MeTO/a Ha
KallHTana

Ileuan6a/3aryéa 3a mepuoga

Konconuoupar ¢unarncos omuem

3a nepuoda 01.01-30.06.2008¢:

30.06.2008

14483
945

(917)
(959)

869
(9610)

(1378)
(693)
(2237)
(178)

325

(722)

175
(547)

13

(209)

Xepmu AT

30.06.2007

13,079
579
(239)

183
118

157
(10325)

(1272)
(457)
(969)
(381)

473
(282)

30
(252)

221

OT4eThT 3a OOXOOHTE CJIeJIBA Jla Ce pasriexzaa 3a€aHo C GCHG)KKHTG, NpeAcTaBsBalllH HeEpasgejlHa 'acT OT

HHJIIHBHyaJIHHs1 d)HHaHCOB OT'€T, IIOCOYICHH Ha CTPAHHIIH OT 5 0 22.

Mznsnuutenen Jupekrop :

Pymen Kocror

I'naBen cueToBOgHTEI

Buonera SAukoa



Otuer 3a IMPOMCHUTEC B KallTalia

3aroguHara, npukyaoueama xa 30 oun 2008

B xunsduneea Ben.

Canno xbM 1 sauyapu 2007

@DUHAHCOB Pe3YJITAT 32 TeKYIHs IePHO.

IIpeolieHKA HA HHBECTHIIHH B ACOIIHHPAHH MPeNNPHATHS
Canmo kbM 31 gexemepu 2007

IIpeBoau Ha OTHETH OT YYXKOHHA

Canno xbM 1 sauyapu 2008

OHHAHCOB Pe3yNITaT 3a TEKYLIHS epHOT

ITocnenBamma onHKa Ha GHHAHCOBH aKTHBH, HHCTPYMEHTH
JlpyTH H3MeHeHHs

Canno kM 30 roun 2008

Konconuoupar ¢unarncos omuem
3a nepuoda 01.01-30.06.2008¢:

Xepmu AT
Peructpupan  Jorrsimmresm Hepasmpenenena Ob61mo
KanuTasa H pe3epBH Ilevanba
2,500 90 4,230 6,820
9,500 (3713)  5.787
- (6) 1 (©)
12,000 84 518 12,602
12,000 84 518 12,602
(209)  (209)
14 29 43
315 (225) )
12,014 428 84 12,526

OT4eThT 3a IIPOMEHHTE B KallHTaJIa CJI€ZIBa a C€ pasrjie’kKaa 3a€eJHO C 66HC)KKHTG, IIpeAcTaBsIBalllH HEpa3aeJIHa 9acT OT

HHJIHBHTyaJIHHs1 d)HHaHCOB OTHYeT.

Mznvnuutenen Jupekrop :

Pymen Kocror

T'naBen cueToBOAHTEN

Buonera fAukosa



Bamnanc

Kem 30 roun 2008

B xunaou nesa

AKTHBH
VIMOTH, MalllHHH, ChOPBXKEHHS H 00opyIBaHe
HemarepHaJIHH aKTHBH
HuBecTHHH
BzemaHHs 0T cBbp3aHH JIHIA
OO0 ABJIrOTPANHH AKTHEH

Marepuanun 3anacu
BzeMaHHs 0T CBbP3aHH JIHIIA
HeTekymu akTHBH IbpiKaHH 3a ODpodaxoa
THProBCKH H IPYTH B3eMaHHS
ITapH H napHYHH €KBHBAJICHTH
O010 KPATKOTPAHHH AKTHRH
OO0 AKTHBH

Kanuran
Peructpupan xanuran
Peseprn
Hepasnpenesnena neuanba
O010 KANTKHTAL

3agb/DKeHUA
JInxBeHH 3aeMH
OTcpoveHH JaHBLYHH MAaCHBH
3anb/DKeHHS 10 IOJTydeHH ThPTOBCKH 3aeMH
IIpoBH3HH
O0110 ABJIrOCPOUHH AT bILKE HUS

3agbIDKeHHS KbM CBbP3aHH JIHIA

JInxBeHH 3aeMH

THProBCcKH H APYTH 3abJDKEHHS
Texkym[a 4acT 0T HeTeKYIIH 3aXb/DKeHHA
O01[0 KPATKOCPOUHH 3AXB/DKe HHSA
00110 3axb/DKeHH A
O0II0 KAKHTAII H 3aTbJDKe HHSA

BamanchT cilelea z1a ce pasriieskia 3aefJHO C OeJIeKKHTe, NpPeCTABJABAIM HepasZleslHa 4acT OT
(dHHaHCOB 0TYeT, TOCOYMEHH Ha CTPAHHIH 0T 5 110 22.

MBB
W3nbnauTtenen Jupektop :

Pymen Koctor

Konconuoupar ¢unarncos omuem
3a nepuoda 01.01-30.06.2008¢:

Xepmu AT
30.06.2008 31.12..2007
18,384 18,030
151 186
166 116
0 0
18,701 18,332
4,324 4,282
640 554
7,904 7,673
590 550
13,458 13,059
32,159 31,391
12,014 12,000
684 106
(172) 496
12,526 12,602
5169 3,341
887 887
215
218 15
6,489 4,243
770 925
5,885 7,274
6,295 6,347
194
13,144 14,546
19,633 18,789
32,159 31,391
HHJTHBHTy aTHHS

T'naBen cuetoB OJIHTEJI

Buonera Sukopa



Otuer 3a MMapNIHNUTE II0OTOIN

B xunsou nesa

OcHOBHA IeHHOCT

ITocThIJIEHHS OT KJIHEHTH

IInamanus Ha JOCTAaBYHITH

Heten napH4eH NoTOK CBbp3aH C TPYZOBHTE Bb3HArpaKJeHHs Ha epcoHaNla
Jpyra nocThIJIeHHS OT OCHOBHA IEGHHOCT

JlpyTH niamaHHsa oT OCHOBHA AeHHOCT

HeTeH nmapH4eH MOTOK OT JIHXBH, JHBHIEHTH,KOMHCHOHHH H JIPYTH MONOOHH TaKCH
IlnaTeHH NaHBLUH/BB3CTAHOBEHH NAaHbBIH

Kypcoru paznuku

IIapueH MOTOK 0T OCHOBHATA JeHHOCT

HHBeCTHIHOHHA TeHHOCT

IIpunoGHBaHe Ha HMOTH, MAIlIHHH, CHOPbXKeHHS H 060pyIBaHe
TTokynka Ha HHBeCTHIHH

IIpenocTaBeHH 3aeMH

JIpyTH NOCThIUIeH st/ MJAIlaHHsI OT HHBECTHIHOHHA HeHHOCT
ITapH'eH MOTOK 0T HHBECTHI[HOHHA IeHHOCT

duHaHCOBA JeHHOCT

ITosy1enn 3aeMu

snnatenn 3aeMH

Ilomyuenn dHHAHCHpAHHA

ITocThNIeHHS OT eMHCHH Ha IIeHHH KHHXKa
Ilnamane mo GHHAHCOB JIH3HHT

IInarenn JTHXBH

JIpyrH napHYHH MOTOIH OT ()HHAHCOBA JAeHHOCT
ITapuyeH moTok oT HHAHCOBA AeHHOCT

HetHno YBEJIHYCHHE HAa IAPHYITHH CPEACTBA H ITAPHYITHH €KBHBAJIEHTH

TIapH4YHH CpeZiCTBa H IAPHYHH eKBHBAIEHTH B Ha4daJIoTO Ha IMepHOZa
IIapH4HH cpeACTBA H NAPHYHH eKBHBAJICHTH B KpasAg Ha MepHoaA

Konconuoupar ¢unarncos omuem
3a nepuoda 01.01-30.06.2008¢:

01.01-30.06.2008

13,237
(11,208)
(2,064)

1

310

276

(823)

2
(821)

5,749
(4,682)

43
(81)
(444)

585

40

550
590

Xepmu AT

31.12.2007

26,426
(25,992)
(2,957)
1,636
(31)

(59
(37)

(1,010)

(5,018)
(22)

(5,040)

8,192
(2,009)

212

(561)
206
6,040

(10)
560

550

OT4eThT 3a IIapHYHHTE IIOTOLH CJIeZIBa da C€ pasrjexaa 3aeHO C 6ene>i<1<me, IIpeacraBsiBalllH HepasdeJlIHa 1acT OT

HHIHBHOyaJIHHs QHHAHCOB OTYeT, IOCOYeHH Ha CTPaHHIH oT 5 J10 22,

MznbiaauTeseH Jupexrop !

Pymen Kocror

T'naren cueToBOAHTEN

Buonera AukoBa



Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

10.
11.

12.

13.
14.
15.

16.

CTaTyT H IpeJIMeET Ha IeHHOCT

baza 3a u3rotesne
3HaYHMH CHeTOBOJHH ITOJIMTHKH

OmnpenessiHe Ha cCpaBeJTHBHT e
CTOHHOCTH

IIpuxonu ot npoxax6a Ha NPOAYKIHS
JpyTH OIpHXOIH OT IeHHOCTTa
Pasxonn 3a MarepHaH

Pasxonu 3a BHHIIHH YCJIYTH

Pasxonu 3a mepcoHana

JpyTH pazxoan

HetHn ¢uHaHCOBH pazxoan

VIMOTH, MalllHHH, ChOPBLKEHHS H
obopynBsane

HemarepHaJIHH aKTHBH
uBecTHIIHH
MarepuanHH 3amacH

TBProBCKH H IPYyTH B3eMaHHA

Ctp.

14

16

16

16

16

17

17

17

17

18

19

19

19

17.

18.

19.

20.

21.

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

HapPI‘lHH CpeACTBA H IIapHY1HH
€KBHBAJICHTH

Kamnuran 1 pezepBH
JIuxBeHH 3aeMH
THProBCKH H IPYTH 3a7bJDKEHHS

CBbp3aHH JIHIA

Xepmu Al

Crp.

20

20

20

20

21



Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢
Xepmu Al
Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

1. CTaTyT H npeAMeT HA TeHHOCT

Xeptu A (“Ipy>ecTBOTO”) € aKIIHOHEPHO APYXKECTBO ChC cefayiuile B Bryrapusi. J[py»ecTBOTO € PETHCTPHPAHO IO JEJI0
Ne 567/2007 r. ma IIlyMeHCKH OKpb)Ke€H CBbI B CBHOTBETCTBHe C TBHProBCKHs 3akoH Ha PemnyGiuka Bbirapwusi.
Konconunupaunust oryer Ha I'pynara 3a BTopo Tpumecedne Ha 2008roz. BxiIro4Ba oTUeTHTE HA J[PY)KECTBOTO H HETOBHTE
IbIIEPHH MPeIPHSITHI.

IIpeaMersT Ha AeHHOCT Ha I'pymara e NMPOH3BOACTBO H THPTOBHS HAa aJlyMHHHEBH BHHTOBH KalladKH, MPOH3BOZACTBO Ha
IUIaCTMACOBH KalladKH; JJaKHPaHe H JIHTOTpadHs BbPXY MeTAJIHH JIHCTH; TEPMOCBHBAEMH KAIICYJIH 32 BHHEHH OYTHJIKH.

2. Baza 3a HITOTBAHe

(a) H3pazsieaHe HA CHOTBETCTBHE

Tesn GUHAHCOBH OTHETH Ca H3TOTBEHH B CHOTBETCTBHE ¢ MeXXIyHApOAHH cTaHAapTH 3a QuHaHCcoBo oTuHTaHe (MC®O),
npHeTH oT KoMmucusita Ha EBponefickus cbio3.

(6) Baza 3a ouenka
DHHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE C IPHHIHIA HA HCTOPHYECKaTa [eHa.
MeTonuTe H3MOJI3BAHH 3a ONpeesiHe HA CIPABEUTHBHTE CTOHHOCTH Ca OLOBECTEHH B JeTaHJH B Geliexka 4.

(B) ®YyHKIHHOHAIHA BAIyTA H BAIIyTA HA NpeICTABAHE
OHHAHCOBHTEe OTHETH Ca H3TOTBEHH B JIeBa, KOHTO e (yHKIHOHaNHaTa BalyTa Ha ['pymara. ®uHaHcoBara HHpOpMaIH: e
HpecTaBeHa B JieBa, 3aKPLIJIEHH JI0 XHILIIA.

(r) H3moszEaHe HA OLEHKH H NP eHeHKH

NsroTesiHero Ha ¢uHAHCOBHTe OT4eTH B CchoTBercrBHe ¢ MC®O H3HCKBa DPBKOBOACTBOTO [a IpPaBH OLEHKH,
NpeIBIKIAHHS H NONMYCKAHHs, KOHTO BIIHSLSIT HA [IPHJIaTaHeTo Ha IMOJHTHKHTE H HA OTYeTEHHTE CyMH HAa aKTHBH H IaCHBH,
NPHXOZH H pasxonH. PeasHusT pesysrar Moske fa ObJie pasjiHueH OT Te3H OYaKBaHHSL.

O4akBaHHSTA H OCHOBHHTE JOIIYCKaHHA C€ Npepasriie’KaaT BbB BCEKH OTHETEH IIEPHOA. HOBTOpHOTO IIpepasrjexxaane Ha
CUCTOBOOHHTE OLICHKH C€ IIPH3HaBa B II€pHOJA, B KOHTO OIleHKara e IIpepasrieaaHa, Koraro InpepasrjeXJIaHeTo 3acsira
CcaMoO TO3H IIepHOJ, HJIH B IIEpHOJIa Ha NIpepasrjaeKaaHeTO H GLI[eHIH IIEPHOAH aKo IIpepasrJie>KJaHeTO OKa3Ba BJIHSIHHE Ha
CeramHHuA H Ha 6‘]:2:[61].[1{ IIepHOH.

I/IHq)OpMaI.IHﬂ 3a 3HAQITHTEJIHH MMO3HIIHH, KOHTO Ca 3aC€TrHAaTH OT OL€HKH Ha HECHIYPHOCTTA H KPHTHYHH JIOIIYCKaHHA IIPH
IIPHJIaraHe HA CY€TOBOJHHTE IIOJIHNTHKH, KOHTO HMAaT CBIIECTBECH e(l)eKT BbPXY CYMHT€ IIPH3HATH BbBB (bHHaHCOBHTe OTYE€TH
Ce ChAbpPo>Ka B CJIEAHHTE OeJIeXKKH:

*Benexkka 15 —VIMOTH, MalllHHH, ChOPBKEHHS H 000pyIBaHe;
*Benexxka 19 —MarepHaiinu zanacH

() deticTRamo npexnpusaTHe
DHHAHCOBHAT OTYET € H3rOTBeH Ha Oasara Ha mpenmnoJiokeHuero, 4e JlpyxectBara or I'pymara ca pAelcrBauiu
NpeupHSITHS.

3. 3HauyuMH CYE€TOBOIHH INOJITHTHKH
3HaYHMHTE CYETOBOJHH IIOJIHTHKH IIPpeICTaBCHH I10-0JIy cCa IIPHJIOXKEHH IIOCJIEZJOBATE€JIHO BBB BCHYKH II€PHOIH
IIPpEACTAaBE€HH B TO3H d)HHaHCOB OTYET.

(a) Baza 3a KoHcOHMAALHA
I'pynara H3roTBsI KOHCOJIHIHPaHH (HHAHCOBH OTYETH KAaTo KOHCOJHIHPA BCHYKH JIbIIEPHH MPEANPHSATHS ¢ H3KTIOUeHHE Ha
nocovenute B MCC 27, map.13 ciryuan.



Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al
Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

(i) Hneecmunnn ¢ dvugepnn npednpuamiLs

JIbluepHH ca NpelupHATHATa KOHTPOJIHpaHH oT I'pymara. KoHTpoJ chluecTByBa, Koraro I'pynara NpHTe)KaBa BJIAcTTa,
JMPEKTHO HJIH HHIHPEKTHO, Ja yIpaBjisiBa (HHAHCOBAaTa H OlE€paTHBHA IIOJIMTHKA Ha JaJleHO NpPEINpHATHE C OIJIex
H3BJIHYAHETO HA H3TOMH OT IeHHOCTTAa My. B HHIHBHIyaJHHTe OT4eTH Ha J[Py>KECTBOTO HHBECTHIHHTE B JIbIIEPHH
IpeNNpHATHS ce OTUHTAT 110 ce6ecTOHHOCT, HaMaJleHa ChC 3aTy0H oT oGe3lleHKa.

(ii) Hueecmunun ¢ acounupann npednpusmiia

ACOLHHpaHH ca IpeANPHATHSTA, BbPXY KoHTo ['pynara okasea 3Ha4HTeJIHO BJIHSHHE, HO He H KOHTPOJI BbpXy QHHaAHCOBaTa
HM H OIlepaTHBHA IIOJIHTHKA. B HHIHBHIyalHHTe oT4eTH Ha JIPy)KeCTBOTO HHBECTHIHHTE B aCOLHHPAHH NPENNPHSTHS Ce
oT4HTAaT 10 ce6eCTOHHOCT, HaMaJleHa ChC 3ary0H OT 0Ge3leHKa.

(6) Onepanuu ¢ IyKIeCTPAHHA BAIIYTA

OnepalnHHTe ¢ YyKIAeCTpaHHa BaIyTa ce OTYHTAT BbB QYHKIHOHAIHATA BaJyTa 0 0OMEeHHHsI Kypc, IPHIIOKHM B JIeHs Ha
H3BLpIIBaHe Ha cHejKaTa. [lapHYHH aKTHBH H TacHBH, J€HOMHHHpaHH B YYKJeCTpaHHa BalyTa, ce OTYHTaT BLB
dyHKIHOHANHATA BalyTa [0 3aKJIIOYHTENHHS KypC B JIeHs Ha H3roTBsHe Ha GanaHca. Ileqan6a uiM 3ary6a oT KypCOBH
PA3JIHKH, IPOH3THYAIH OT MapHYHH MO3HIHH, € pa3jIHKara Me>KJly aMOpTH3HpaHaTa CTOHHOCT BbB (yyHKIIHOHA/IHA BAJlyTa B
Ha4aJoTo Ha NepHOZa, KOPHIHpaHa ¢ edeKTHBHATA JIMXBAa H IUIAllaHHATA Mpe3 MEPHOAA H aMOPTH3IHpaHara CTOHHOCT B
qy)KIeCTpaHHA BajlyTa IpeBaIyTHpaHa MO Kypca B Kpas Ha mepHona. He-IapH4HH akTHBH H IAacHBH JeHOMHHHPAHH B
Yy)KZIeCTPAHHH BaIyTH, KOHTO Ce OTYHTAar IO CIpaBeUIHBAa CTOHHOCT, ce NMPEBPHINAT BHB (PYHKIHOHAJIHATA BAIyTa IO
Kypca Ha f1aTara, KbM KOSITO € olpeJieJieHa CIpaBeJUIHBaTa CTOHHOCT.

KypcoBH pasiHKH BL3HHKBAIIH OT [peBayTHPAHEeTO BLB (GyHKIHOHAIHATA BaJlyTa ce OTYHTAT B MedYaJiOH H 3aryGH, oCBeH
Pa3IHKH BL3HHKBAIH OT NPeBAyTHPaHeTO BLB GyHKIHOHANIHATA BAJlyTa HAa KAllHTAJIOBH HHCTPYMEHTH Ha Pa3loJIosKeHHe
3a mpojax6a, GHHAHCOBO 3abIDKeHHe MpeIHA3HAYEH0 KaTo XeIDK Ha HeTHA HHBECTHIHS B ONlepallHsl H3BLH CTpaHaTa, HJTH
OTTOBapSIH Ha YCJIOBHATA Xe/PKOBE Ha MapH4eH IOTOK, KOHTO ce NPH3HaBaTl JHPEKTHO B cOOCTBEeHHs Kamuranl (ako HMa
TaKHBa).

Ot 1997 romuna o6menHusar kypc Ha Boirapckus jies (BGN) e ¢pukcupan kbM eBpo (EUR). O6mennusar kypc e BGN
1.95583/ EUR 1.0.

() ®HHAHCORH HHCTPYMEHTH

(i) He-oepusamuenu gpunancoen uncmpymenmu
He-nepuBaruBHHTe QHHAHCOBH HHCTPYMEHTH BKJIOYBAT HHBECTHIHH B KallHTAl H ABJITOBH LeHHH KHH)XA, TBPFOBCKH H
IpYTH B3eMaHHsl, IapH H ApHYHH eKBHBAJIIEHTH, 3a6MH H KPEIHTH H TPTOBCKH H JPYTH 3a/bJDKeHHS.

He-llepHBaTHBHHTe Q)HHaHCOBH HHCTPYMEHTH C€ IIpH3HaBaT IbpBOHAYaJIHO II0 cCHpaBeJIHBa CTOHHOCT IUTIOC, 3a
HHCTPYMEHTH KOHTO H€ C€ OTYHTal IO CIIpaBE€dJIHBa CTOHHOCT npes mevantH H 3a.I'Y6H, BCHYKH JHPEKTHO CBBbP3aHH
TPpaH3aKINHOHHH pPa3XOJH. Cnen IIbPBOHAYAJIHO IIPH3HABAHE HE-JICPHBAaTHBHHTE Q)HHaHCOBH HHCTPYMEHTH C€ OL€HsBaT
KaKTO € OIIHCAaHO I10-ZI0JIy.

Hapn H IIapHYHH €KBHBAJICHTH BKJIIOYIBAT ITapHYHH HAJIHMYHOCTH H ACIIO3HTH HA BHXKJIaHE. Bankorurte OBLpIIpad)TH, KOHTO
Ca IUIaTHMH IIDH IIOHCKBAaHE€ H d)OpMHpaT HepasJieJIJHa 1aCT OT YIPAaBJICHHETO Ha INIAapHYHHTE HAJIHTHOCTH Ha prrxara, ce
BKJIFOYBAT KaTO KOMIIOHEHT Ha ITIapH H ITAapHYHH €KBHBAJICHTH 3a IIE€JIHTC HAa H3TOTBAHETO HA OTUETa 3a IIapHYHHA IIOTOK.

Hreecmuyuu Ovprcaru 0o nadexic

Koraro I'pynara HMa [OJIOXKHTEJIHOTO HaMepeHHe H Bb3MOKHOCT J1a AbP>KH JBJITOBH LIeHHH KHH>KA 70 Iajiek, ToraBpa Te ce
KIacHHIHpAT KaTo IbpiKaHH 10 Nanek. J{bp>KaHHTe 0 Majie’k HHBECTHIIHH Ce OlleHsBaT 10 aMOPTH3HpaHa CTOHHOCT KaTo
ce H3M0JI3Ba MeToJ1a Ha e()eKTHBHHS JIHXBEH NMPOLEHT, HaMaJleHa ChC 3ary0H oT o0e3leHKa.



Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢
Xepmu Al
Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

3. 3HAYHMH CYETOBOXHH MOJHTHKH, IPOIbILKEHHE
() DHHAHCOBH HHCTPYMEHTH, NPOTbIDKeHHE
(i) He-depueamuenn gounancoen uncmpymenmit, npoovicenite

QUHAHCOBIL AKIMILBIL HA PASNOTONCEHUE 3 NPOOAHCha

WuBectuuun Ha I'pynara B KalHTaJIOBH [[eHHH KHHTH H HSKOH JbJITOBH LIEHHH KHHTH ce KJacHQHIHpPAT Karo GHHAHCOBH
aKTHBH Ha pasloJIooKeHHe 3a mpofaxba. Ciel mMbpBOHaYaJIHO NPH3HABaHe Te Ce OLEHSBAT IO CIOpaBeJIHBA CTOHHOCT H
NPOMEHHTe B Ta3H CTOMHOCT, Pa3jHYHH OT 3ary0H 3a 00e3leHKa, H BAJyTHH KYPCOBH Pa3jIHKH OT HapHYHH [O3HIHH Ha
pasmojiokeHHe 3a NIponakba, ce OTYHTAT JHPEKTHO B coOCTBeHHs Kamutan. Koraro eHa HHBECTHIHS ce OTIHIIE,
HaTpyHaHHTe Neda0H U 3ary0H B KallHTalla ce TpaHcdepHpar B Medali0H H 3aryoH.

Qurancos axmueu no cnpagediuea CMoIHoOCm npes neuanbu u 3acybu

Enun HHCTpYMeHT ce KiacHQHIHpA 110 CIpaBeIHBA CTOHHOCT Ipe3 MeqayIOH H 3ary0H ako e AbpokaH 3a ThPryBaHe HIIH ce
IpeqHa3zHa4YH KaTo TaKbB HpPH IBPBOHAYaJHO NpH3HaBaHe. PHHAHCOBH HHCTPYMEHTH ce OINpeNeJiiT Karo TakHBa IO
CIpaBeUIHBA CTOHHOCT IIpe3 MedayGH H 3ary0u ako I'pynara ynpasiisiBa TakHBa HHBECTHIHH H B3HMa PellleHHs 3a IOKYyIKa
H npoaaxba cropen JOKyMeHTHpaHaTa CTpaTerHs 3a ympasjeHHe Ha pucka Ha I'pynara. IIpH mbpBOHaYanHO NpH3HABaHe
CBbpP3aHHTe TPaH3aKIHOHHH Pa3xoJlH ce NPH3HABAT B Mevasba H 3ary6a Koraro Bb3HHKHAT.

DHHAHCOBHTE HHCTPYMEHTH IIO0 CIIpaBe€JIHBa CTOHHOCT npes nmeyasabH H 3ary6ﬂ Ce OoLl€HsBAaT IO CIIpaBE€dJIHBA CTOHHOCT H
IIocJIeIBAIIIHT € IIDOMEHH C€ OTYHTAT B mevyajoH 3ary6u

Hpyeu
I[pyl‘H He-ZIepHBAaTHBHH d)m{anconn HHCTPYMEHTH C€ OLl€HsIBAT I1I0 aMOPTH3HpaHa CTOHHOCT KaTo Cce H3I0JI3Ba MeToJia Ha
ed)eKTHBHHﬂ JIHXBEH IIPOL€HT, HaMaJIeHa ChC 3ary6me oT O6e3I.IEHKH.

Topeoscku 1 Opyeu 83eMaHUA

THProBCKHTE H APYTH B3eMaHHs ca NpeJcTaBeHH [0 aMOPTH3HpaHa IleHa Ha IPHAoOHBaHe, HaMalleHa ChC CYMHTe, 332 KOHTO
ce oyakBa Ia He ObIar H3IUIaTeHH oOparHo. ITocylemHHTe ca mpencTaBeHH KaTo 3ary0H oT o0eslleHKa Ha Oasara Ha
H34YHCJICHHTe Bb3CTAaHOBHMH CTOHHOCTH Ha ThPTOBCKHTE B3eMaHHs (BHXK CeTOBOIHA IOJHTHKA (H)).

JIuxeenu 3aemu 1 Kpeounil

JlnxBeHHTe 3aeMH IbPBOHAYAJIHO Ce OTYHTAT IO CTOHHOCT Ha Bb3HHKBaHe, HaMaJleHa ChC CHOTBETHHTE Pa3xXonH IO
oTmyckaHe Ha 3aeMHTe. IIpH mociiefBaiia olleHKa cJlel NbpPBOHa4YalHO IpH3HaBaHe, TaKHBA 3aeMH ce OTHHTATl IO
aMOpTH3HpaHa CTOHHOCT Karo BCSKa pasjiHKa MeXkIy IbpBOHadaJiHaTa CTOHHOCT H CTOHHOCT Ha IMajieka ce OTYHTa B
Or4era 32 JOXOIHTE 3a lepHOZA Ha 3aeMa Ha 0a3a Ha e)eKTHBHHS JIHXBEH MPOILIEHT.

(ii) Jepueamunenu gpunancoen uncmpymenmu
IIpez 2007r. u nppeo mectMmecedne Ha 2008r. I'pymara He e H3MOJI3Bajla IepHBATHBHH (JHHAHCOBH HHCTPYMEHTH 3a
XeJDKHpaHe Ha PHCKOBe OT IPOMSIHA Ha BAJ[yTHH KYPCOBE, JIMXBEHH HHBA, HJIH MApHYHH MOTOIH.

(iii) Axnnonepen xanuman

OGHKHOBEHHTe aKUMH ce KIacHQHUHpAT KaTo cOGCTBeH KANHTal. Pa3XxolHTe OUPEKTHO CBBP3aHH C H3JABAHETO Ha
OGHKHOBEHHTE aKI[HH H OINIHH BbPXY aKIHH Ce NPH3HABAT Karo HaMajleHHe Ha COGCTBEHHS KaIlHTaJl, HETHO OT BCHYKH
IaHBYHH e(PeKTH.

(r) IMoOTH, MAIUHHH, CHOPBIKEHHS H 000pyIBAHE

(i) IIpusnasane nu ouenxa

VMoTHTe, MalHHHTE, ChOPHKEHHSTA H 000py/BAHETO ce OTYHTAT IO I[eHa HAa NPHJOGHBaHe HJH HaMepeHa CTOHHOCT,
HaMmaJleHa ¢ HaTpylaHaTa aMOpTH3alHs H 3ary6H oT oGesnenka. I{eHara Ha npH10GHBaHe Ha ompesieJieHH HMOTH, MalllHHH,
ChOpbXKeHHs] H oGopynBane kbM 1 simyapu 2004, marara Ha npemuHaBane kbM MC®O, e ompefeseHa Karo TsXHaTa
CIpaBeUIHBA CTOMHOCT KbM TasH fAara. l[eHara Ha npHOoGHBaHe BKIIIOYBA PA3XOIHTE, KOHTO JHPEKTHO Ca CBBP3aHH C
npuroOHBaHe HA aKTHBA, KaKT0 H Pa3XOIH IPSIKO OTHACSIIH Ce IO NPHBEeXJaHe HAa aKTHBA J[0 MECTOIOJIOKEHHETO H
CbCTOSIHHETO, HeOOXOHMH 3a HETroBaTa eKCIUIOATAIlHs [10 HAa4MHHA [PeBHIIEH OT PHKOBOZICTBOTO.
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3. 3HAYHMH CYETOBOXHH MOJHTHKH, IPOIbILKEHHE
(r) AMOTH, MALIHHH, CHOPBIKEHHS H 000pyARAHE, NP OABIUKEHHE

(i) IIpusnaseane n ouenxa, npodviasicenie

ITenara BKJIIOYBA BCHYKH PA3X0OIH OUPEKTHO CBbP3aHH ¢ MPHAoOHBaHeTO Ha akTHBA. l[eHaTa Ha NpHIOOHBaHe HA aKTHBH
[0 CTONAHCKH HaYHH BKJIIOYBA PA3XOJHTE 3a MaTepHAH H TPYX, BCHYKH OPYTH Pa3XOoIH IO BHBEXKIAHETO HA CHOTBETHHS
aKTHB B ILUIaHyBaHaTa ynoTpe6a, KaKTO M Pa3XOoIHTe 3a H3BEXKIAHETO My OT €KCIUIOATallHsl H Bh3CTAHOBSIBAaHE HA TepeHa.
3akyneH codryep, 6e3 KoiiTo e HeBb3MOKHO QYHKIIHOHHPaHETO Ha 3aKyleHo o0opyZBaHe, ce KalHTaJH3Hpa Karo 4acT oT
TOBa obopynBaHe. PasxoH Mo 3aeMH CBbP3aHH C NMPHIOGHBAHETO HJIH H3TPaKAaHeTO Ha KBATH(HIHpAIIH ce aKTHBH, ce
NpH3HABAT B e4aJIOH H 3ary0H PH Bb3HHKBAHETO HM.

Koraro yacTH oT HMOTH, MallIHHH, CbOPBXXEeHHsI H 000pyBaHe HMaT pa3JIHYHa MPOJLDKHTEHOCT Ha MOoJIe3eH KHBOT, TO Te
ce 0CYeTOBOZSIBAT KaTO CaMOCTOST eJIHH aKTHBH.

PrkoBozcTBoTO Ha I'pymara e BB3IpHeNI0 NMOJHMTHKA Ha KalHTalIH3HpaHe HAa aKTHBH B CJydal, de TsXHara IlieHa Ha
npHIo0HBaHe e eKBHBaJIEHTHA Ha, HJIH HaJIlBHIIABA HHBO Ha chIlecTBeHOCT B pasMep Ha 500 sera.

ITeyan6u u 3ary0H OpH mpofak0a Ha HMOTH MAIllHHH, ChOPB)KEHHS H o0opyaBaHe ce OINpeNIesIAT Karo ce CpaBHsBaT
NOCTHIUIEHHSTA OT Hpofakbara ¢ oT4eTHaTa CTOHHOCT HAa HMOTH, MAIllHHH, ChOPHKEHHs H 000pyZiBaHe H ce MPH3HABAT B
»APYTH MPHX0H" B OTHUeTa 3a JOXOIHTE.

(ii) ITocneosamu pasxodn

I'pynara mpusHaBa B CTOHHOCTTa Ha CLOTBETHHs aKTHB OT VIMOTH, MAllHHH, ChOPLKEHHS H 00OpyIBaHe Pa3XOIHTe
BB3HHKHAJIH 3a Ja Ce [OIMEHH OTZeJHA YacT OT TO3H aKTHB IIPH HETOBOTO BL3HHKBAaHE H aKo € BEPOSITHO, Ye ObIellHTe
HKOHOMHYECKH IOJI3H CBbP3aHH C aKTHBA Il Ce BJIeAT B I pymara H pasMepa Ha akTHBA MO)Ke J1a ObJe HaeKIHO
ompeneseHa. BajancoBaTa CTOHHOCT Ha MoJIMeHeHaTa 4acT ce OTIHCBA. Pasxomu NpedHasHaueHH Aa oOCIy>KBAaT aKTHBHTE
Ha exeJJHeBHa 0a3a ce MPH3HABAT B OTHYETA 3a JIOXOJHTE KAaTo pa3xo]] B MOMEHTA Ha Bb3HHKBAHETO HM. BCHHUKH ApyrH
PasXoJH ce IPH3HABAT B OTHeTa 3a JOXOHTE KaTo PasXojl, KOraTo Bb3HHKHAT.

(iii) Amopmusanns

AMOpPTH3alHATA Ce HAYHCIBA B OTHYeTa 3a J0XOHTe Ha 6a3a JHMHEeHHHA MEeTOM Bb3 OCHOBA HA OYAKBAHHS CPOK Ha IoJie3eH
JKHBOT Ha HMOTHTE, ChOPL)KEHHATA H 00OpYyIBaHETO, KOHTO Ce OTYHTAT OTIEJHO. AKTHBHTE 3aKyleHH Iox dopmara Ha
dHHAHCOB JH3HHT, Ceé aMOPTH3HpaT 3a MO-KPaTKHA OT NEPHOIHTE - MepPHOJA Ha JIH3HHTOBHS JOTOBOP HJIH IepHOoAa Ha
TeXHHsI I10JIe3€H KHBOT. 3eMsTa He ce aMOPTH3HpA.

AMOpTH3aIHATa HA aKTHBA 3allodBa, KOTaTo TOH € TOTOB 3a ylmoTpeba T.e.KOraro € Ha MSCTOTO H B ChLCTOSHHETO,
HeoOXOIHMH 3a Heropara eKCILTOaTalHs [0 HauHHA NpeBHIEH 0T PbKOBOACTBOTO.

AMOpTH3aIHATa ce NpEyCTAHOBSABA Ha MO-paHHAaTa OT JaTaTa Ha KOSTO aKTHBLT € KJacH(HIHpaH Karo Obp:KaH 3a
nponax06a HIIH JaTara, Ha KOSTO aKTHBBT € OTIHCAH.

OyakBaHHTe CPOKOBE€ Ha MOJIE3€H J)KHBOT €A KAKTO CJleIBa.

H crpagd Xonunu;

N MalllHHH, CbOPBIKEHHs 2 — 33.3oauHH,
H [peBO3HH CPEJICTBA 4 - 10rogunu;
B CTONAHCKH HHBEHTap 2 - fonumum,;

MeTOZ[LT Ha aMOPTH3aIllHs, IIOJIE3HHS J)KHBOT H OCTaTb1HAaTa CTOHHOCT ce IpepasrjeXxaar KbM BCsIKa GamaHcoBa Jara.

(x) HeMaTepHAIHH AKTHBH

(i) Hemamepuannn axmuen

Hemarepuanuurte akTHBH, NpHioGuTH oT I'pymara, H HMAal[H OrpaHHYeH CPOK Ha H3MOJI3BaHe, ca IpeJCTaBeHH IO IeHa Ha
npuro6HBaHe HaMajleHa C HaTpylaHara aMOpTH3alHs H 3aryGHTe oT o6esleHKa. PasxXofquTe 3a BBTPEIIHO Ch3AaZleHH
pemyTalHH H THPTOBCKH MapKH ce oT4HTaT B OT4eTa 3a JOXOAHTEe B MOMEHTA Ha TSIXHOTO Bh3HHKBaHE.
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PrKoBOZCTBOTO Ha prnaTa € BB3IIPHEJIO IIOJIHTHKA Ha KallHTAJIH3HPpAaHE Ha HEMATCPHAIIHH aKTHBH B cnyqaﬁ, e TsAXHaTa
II€eHa Ha npﬂnoﬁnsaﬂe € CKBHBAJICHTHA Ha, HJIH HaJIBHIIIaBa HHBO Ha CHIIECTBEHOCT B pasMep Ha 500neBa.

(il) Hayunouscneoosamencka u paseotina detitrocm
PasxonuTe 3a HaydHOH3CJIeNOBaTelIcKa JeHHOCT, HapaBeHH C MePCIeKTHBA 3a MOoJydaBaHe Ha HAydYHO HJIH TeXHHYECKO
No3HaHHe H pa3bHpaHe ce MpH3HaBarT B OT4Yera 3a JOXOJHTE IIPH TAXHOTO Bh3HHKBAHE.

Paspofinara meiiHOCT BKJIIOUBA IJIAaHHPAHE€ HJIH aHaJIH3 3a IPOH3BOACTBOTO HAa HOBH HJIH CBIIECTBEHO HOZ[O6p€HH IIPOAYKTH
H IIPOLIECH. Pazxonute 3a pasnoima OeHHOoCT ce KallHTAJIH3HpAT CaMO aKO Morar Aa 61:]1?1’1‘ H3MEPEHO HAICXKIOHO, IIPOAYKTa
HJIH IIponeca MOXXe J1a 6]:,7_'[6 TEXHHYE€CKH H HKOHOMHY€CKH H3IIBJIHHM, 6BJ‘JCIHHTC HKOHOMHYE€CKH H3IOJH Ca BEPOSTHH H
I‘pynaTa Bb3HaMepsBa H HMa JOCTAaTbHH PECYPCH Ja 3aBbPIIH passop”maTa JOeHHOCT H Jia H3MIO0JI3BA HJIH Ipoaaze aKTHBA.
Kanmalmgﬂpaﬂme Ppa3sxXoaH BKJIIOYBAT pa3sXOoJdH 3a MaTe€pHAJIH, IPSK TPYA H HEIIPEKH pa3XoJH, KOHTO ca IPsSIKO CBbP3aHH C
IOoAroTOBKaTa Ha aKTHBa, 3a Ja 61:]]6 IIPHBEJIEH B CHCTOSIHHE 1a GLIIC H3IIOJI3BAaH IO OYaKBaHHS HAYTHH. I[pyl‘l{ pasxoan
CBbP3aHH C paSBOﬁHaTa IeHHOCT ce IIPH3HABAT B OT'€Ta 3a AOXOAHTE, IIPH TSAXHOTO Bb3HHKBAHE.

(iii) Iocnedeamn pasxoon

Pasxonu, CBBp3aHH ¢ MOAAPHKKATA HA HeMaTepHAIHH aKTHBH ce KalHTAJH3HPAT, caMo KOTaro ce yBeJlH4aBa Gbielnara
HKOHOMHYEeCKa H3roZla OT aKTHBAa. BCHYKH OCTaHAM pPasXolH ce IpPH3HAaBAaT KaTo Pasxol B MOMEHTA Ha TSXHOTO
BL3HHKBaHe.

(iv) Amopmusanus

AMopTH3anusTa ce HaducsBa B OT4eTa 3a IOXOAHTe Ha 6aza JIHHEeHHHS MeTOX Bb3 OCHOBA HA 0YaKBAHHs CPOK Ha IOJIe3eH
>KHBOT Ha HeMaTepHAJHHTe akTHBH. HeMarepHaJHHSA aKTHB 3all04Ba Ja ce HAYHCJLIBA, KOTATO aKTHBA € Ha Pa3loJIoXKeHHe
3@ IOJI3BaHe, T.e KOTaTo € Ha MSICTOTO H ChCTOSIHHETO, He00X0IHMO 3a 1a paGoTH 10 Ha4HH, IPeJBHIEH OT PHKOBOICTBOTO.
AMopTH3anHuATa Cce NpeKparsBa Ha I0-PaHHATa OT Jarara Ha KOSNTO AaKTHBGT € KIacHQHIHpaH Karo IObpikaH 3a
nponax6a,HiIH aTara Ha KOSITO aKTHBBT € OTIHCAH.

OneHeHHAT NoJIe3eH )KHBOT Ha HeMaTepHAHHTe bJITOTPAiHH aKTHBH e KakTo CJleZiBa.
N nporpaMHH NPOIYKTH 2roHHH.

(e) AKTHEH TBP>KAHH C IeJI MPOXAKEA

JenrorpafiHy akTHBH (WM IPynH 3a mnpomaxba chIObpikallH medanOH H 3ary6H), YHATO CTOMHOCT Ce O4YakBa Ja ce
Bb3CTAHOBH OCHOBHO 4pe3 Ipoxax0a, a He upe3 MpoabJDKaBalla ynoTpeba, ce kiacHUIHpar KaTo Abp’KaHH 3a MpoAaxoa.
Beanara mpexau na 6baar kiacHGUUHpPAHH Karo JbPXKAHH 3a HPOJaK0a Te3H aKTHBH (HJHM KOMIIOHEHTH OT Ipyma 3a
npofax0a) ce MpeoleHsIBAT CIOpeZ CYETOBOAHHTE MOJIHTHKH Ha ['pynmara. HeTekyu akTHB AbpikaH 3a Opojax0a, ce
OlleHsBa IO IMO-HHCKaTa OT Heropara 0ajaHcoBa CTOHHOCT H CIpaBeJUIHBaTa CTOHHOCT, HaMaleHa C pasXoQHTe 3a
npojax6a. 3ary6u ot oGe3lleHKa BbPXY Ipyla AbpkKaHa 3a MpoAak0a MbPBO ce OTHACS KbM IMOJIOXKHTEJIHA penyTanus (ako
HMa TakaBa) H CJIe[l TOBAa BbPXY OCTaBaIlHTe aKTHBH H NACHBH Ha MpONOPIHOHAHA 6aza, OCBEH 4Ye He Ce pazlpemes
3ary0a BbpXYy MaTepHaJHH 3amnacH, ()HHAHCOBH akTHBH, OTCPOYEHH AaHbYHH AaKTHBH H HHBECTHIHMOHHH HMOTH, KOHTO
HOpPOIbIDKABAT J1a Ce OTYHTAT CHOpel CUEeTOBOJHHTE IOJHTHKH Ha I'pynara. 3ary0H oT o0e3leHKa IPH NbpPBOHAYAIHO
KIacHHIHpaHe KaTo ObPKaHH 3a MpoAak0a H MOCJeNIBallH HeYal0H H 3ary0H NpH HpeoleHsBaHe ce MPH3HABAT B OTYeTa
3a oxonHTe. He ce mpH3HaBaT neyasr0H KOHTO HaJIBHIABAT BCHYKH HaTpyNMaHH 3ary0H oT o0e3leHKa.
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3. 3uauynmu CYEeTOBOAHH INOJIMTHKH, NMPOAB/DKeHHe

(>x) HaeTH akTHBH

JIM3HHTOBH IOTOBOPH, IO CHJIaTAa HAa KOHTO Ha I'pymara ce NpeXBbPJUIT BCHYKH 3HAYHMH DPHCKOBE H H3TOAH OT
co6cTBeHOCTTa, ce KiacHuuupar karo QuHAHCOB JH3HHT. IIpH NBPBOHAYAIHO NpPH3HABaHe JH3HHTOBAHHTE aKTHBH Ce
OTYHTAT IO IO-HHCKATa OT CHpaBeIJIHBA CTOHHOCT H HACTOSINA CTOHHOCT HAa MHHHMAIIHHTE JIH3HHTOBH IUtamanusi. Cien
IbLPBOHAYAIHO NPH3HABAHE, aKTHBBLT Ce OTHHTA CIOPE]] CUeTOBOAHATA MOJHTHKA IPHIIOXKHMA 33 ChOTBETHHSI aKTHB.

JpPyrH JIH3HHTOBH JIOTOBODPH ca JOTOBOPH 3a ONlepaTHBEH JIM3HHT H JIH3HHIOBAaHHTE aKTHBH He ce NPH3HABaT B OajaHca Ha
TI'pynara.

(3) MaTepHAaIHH 3amACH

MarepHasHHTe 3alacH ca NpeACTaBeHH IO IO-HHCKAaTa OoT lleHara Ha NpHJo0HBaHe H HeTHaTa peajH3yeMa CTOHHOCT.
Ce6GecTOHHOCTTA Ha MaTepHAIIHHTE 3allacH Ce OTYHTA Ha IPHHIHIA HA CPeHO IpeTerjieHa CTOHHOCT H BKJIIOYBA PA3XOHTe
BB3HHKHAIIH IIPH NpHA0GHBaHe HAa MaTepHAJIHHTE 3allacH H A0CTaBSIHETO HM 0 CErallHOTO MeCTOINOJIOXKEHHE H ChCTOSIHHE.
B ciiydas Ha mpoH3BelleHa NPOAYKIHS, H He3aBLPLIEHO MPOH3BOJCTBO CeGeCTOMHOCITA CHINO TAaKa BKIIKOYBA PasXxodH 3a
TPYZ, COLHAIHH OCHIYPOBKH H Pa3XoH 3a aMopTH3auHs. Te3H pasxonH ce pasmpelessiT BbPXY NPOAYKIHATA Ha Oaszara Ha
MaTepHAJHH Pa3XoH 3a eJHHHUA NpoAykT. HeTHara peajHsyeMa CTOHHOCT € IpeAmnoJiaraeMara MpOJaKHA LEeHA B
HOPMAJIHHSI X071 Ha CTONaHCKara e HOCT, HaMaJleHa ¢ H3YHCIIEHHTe PasXo/H 3a 3aBbpIIBaHe Ha NPOH3BOICTBEHHS IHKbI H
Te3H, KOHTO ca HeOOXOHMH 32 OCBIIECTBsIBaHe Ha Ipojaxbara.

HeSaBLpH.IEHOTO IIPOH3BOJICTBO € IMPEACTaBE€HO IIO CTOHHOCTTA Ha HaTpyllaHHTE€ 10 MOMEHTaA pasXOoJH. CroiiHOoCTTa
BKJIFOYBA BCHYKH pPa3XOJH CBHP3aHH IIPSIKO CbHC Cl'IeI.IHq)H‘lHHTe IIOPBYKH, KaKTO H CHOTBE€THara 4act oT d)nxcupaﬂm‘e H
IIPOMEHJIHBH Pa3XoJlH, HAIIpAaB€HH BHB BPH3Ka C JIOTOBOPHHTE OTHOLICHHA Ha prnara, Ha Gazara Ha MaTepHaJIHH pa3sxoaH
Ha €AHHHIIAa H €Tall Ha 3aBbPIIECHOCT.

(u) O6ezuenkxa

(i) Punancoen axmuen

BanancoBara cTOHHOCT Ha pHHAHCOBHTe akTHBHM Ha I'pymara ce mpepasrjieZIa KbM BCsKa JaTa Ha H3TOTBsiHe Ha GaraHca,
3a Jla ce TPelleHH JIAJIH He ChIIeCTBYBAT NpH3HAIH 3a o6e3nenka. EMHH ¢HHAHCOB akTHB ce CYHTa 3a 0631eHeH B ciy4ai,
Ye HMa OOEKTHBHH JI0Ka3aTeJICTBA 3a €JIHO HJIH IoBede CLOMTHs HMaIH HeraTHBeH edeKT BLPXY OYaKBaHHTe GbIleru
[apHYHH HOTOIH OT TO3H aKTHB.

3ary6a oT o6e3uem<a 3a d)HHaHCOB AKTHB OTYHTaH II0 aMOpPTH3HpPaHa CTOHHOCT Cce H3YHCJISIBA Karo pasJIHKara MeEXIy
Heropara OT4YeTHAa CTOHHOCT H HACToOsIaTa CTOHHOCT Ha O4YaKBaHHTeE 61>HCHIH IIapHYHH IOTOIH, JAHCKOHTHPAHH C
OPHIHHAJIHHA C(I)CKTHBCH JHXBCH IIPOLIEHT. 3ary6a oT 06631161-[1(3 II0 OTHOIIIEHHE Ha (I)HHaHCOB AKTHB Ha Pas’IIOJIO’KCHHE 3a
rlpona>i<6a Ce H3YHCJIsIBAa Karo €€ H3IIO0JI3Ba Heropara ClipaBeJVyIHBa CTOHHOCT.

I/IHZ[HBHJ]yaJ'IHO 3HaAa1HMH d)HHaHCOBH aKTHBH C€ TeCTBaT 3a OGESIICHKa Ha HHJIHBHIOyaJIHa 6asza. OcTanamTe d)HHaHCOBH
AKTHBH C€ OLICHsABAT KOJIEKTHBHO B IPYIIH, KOHTO HMAaT CXOJIHH XapaKTE€PHCTHKH Ha KPEAHTEH PHCK.

331'}’6]/! oT 0663].[6}[1(3. C€ IIpH3HABAT B OTYETa 3a AOXOOHTE. HanynaHa 3ary6a II0 OTHOIIEHHE Ha d)HHaHCOB AaKTHB Ha
Pas3IoJIOCKEHHE 3a npona>x<6a IIpeJH IPpH3HAaTa B COOCTBEHHS KAITHTAJI C€e IIPEXBHPJISI B OTYETA 3a JOXOJHTE.

3ary6a oT 06e3ue1-u<a C€ IIpH3HaBa 06paﬂ-xo caMo aKo MoKe 0O0EKTHBHO Aa 61>z[e CBbpP3aHa CbC cLOHTHE BB3HHKBAIIIO CJIE]
IIPH3HABAHETO Ha 3ary6aTa oT OGCSHCHKa. 3a (bHHaHCOBH AKTHBH OTYHTAHH IIO aMOPTH3HpaHa CTOHHOCT H TaKHBa Ha

pasmnoJio’KeHHe 3a npoz:[a>1c6a KOHTO Ca JbJITOBH II€HHH KHHJKA, 06paTHOT0 IIpH3HABaHEe ce oTpa3siBa B OTYETa 3a JOXOAHTE.

3a (bHHa.HCOBI/I AKTHBH Ha Pa3IlIOJIOKEHHE 3a rlpo,ua}lc6a KOHTO Ca KallHTAJIOBH II€HHH KHH>Ka 06paTHOT0 IIPH3HAaBa €€ OTYHTa
B COOCTBEHHSI KallHTaJl.
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3. 3HAYHMH CYETOROIHH NOJIHTHKH, POXb/DKEHHEe
(u) Ob6e3uenKa, NpoIbCKeHHe

(ii) He - ¢punancoen axmuen

OT4eTHHTE CTOHHOCTH Ha He-(QHHAHCOBHTe akTHBH Ha ['pymara, pasHYHH OT HHBECTHUHOHHH HMOTH, MaTepHAJHH 3anacH
H OTCPOYEHH JIaHbYHH aKTHBH, Ce PasriieXIaT KbM BCsKa Jara Ha GajiaHca ¢ LeJI Jla ce OIpeZleslH OajH HMa IPH3HAIH 3a
oGezneHka. B ciyuai, e chINecTBYBAal TAaKHBA IPH3HAIH Ce PABH NPHOJH3HTENHA OLEHKA Ha Bb3CTAHOBHMATA CTOHHOCT
Ha aKTHBA. 3a NOJIOXKHTeJIHA peNyTalHs H HeMaTepHaJIHH aKTHBH ¢ Ge3KpaeH IoJIe3eH XKHBOT, HIIH KOHTO ollle He ca FOTOBH
3aymorpe0a, Bb3cTaHOBHMATa CTOHHOCT ce olpeiesi Ha BCsIKa /laTa Ha OasaHca.

Bb3cTaHOBHMara CTOHHOCT Ha akTHB HJIH Ha 00eKT reHepHpaIll MapHYHH IMOTOLUH € MO-BHCOKAaTa OT HeroBaTa CTOHHOCT B
ymoTpe6a H cIpaBeUTHBaTa My CTOHHOCT HaMaJieHa ¢ PasXoIH mo mpoxax6a. IIpH oleHKaTa Ha CTOHHOCTTA B ymoTpeba,
ObIELIHTe MAPHIHH MOTOIH ce HCKOHTHPAT JI0 CeTalllHaTa HM CTOHHOCT, Karo ce MpHJIara JHCKOHTHPAIN HPOLEeHT HpenH
IaHBIH, OTpassBalll TEKYIHTEe OLIEHKH 3a Iasapa, lleHaTa Ha MapHTe BbB BPeMeTO H CHeHMH(HYHHS 3a akTHBA PHCK. 3a
AKTHB, KOHTO He TeHepHpa CaMOCTOSTEJIHO NMApHYHH IOCTBHIUIEHHS, Bb3CTAaHOBHMATa CTOHHOCT Ce OIpezesi 3a Ipymara
AKTHBH, FeHepHpallla HapHYHH IOCTHIUIEHHs], KbM KOSTO TOH IpHHaiUIeXkH. 3ary0a oT obe3lleHKa ce MPH3HABA BHHATH B
clly4ail, 1e GasaHcoBaTa CTOMHOCT HA €[IHH aKTHB HJIH IPyNa akKTHBH, FreHepHpaIlla NapHIHH NOCTHILIEHHS, YacT 0T KOSTO €
TOH, IPeBHIIaBa HeTroBaTa Bb3CTaHOBHMA CTOHHOCT. 3aryGH oT o0e3IleHKa ce IPH3HABAT B OTHeTa 3a TOXOJIHTE.

3aryOHTe OT 0Ge3leHKH IO OTHOIIEHHe Ha aKTHBH, Pa3JIHYHH OT IOJIOXKHTEJIHA peNyTallHs, NPH3HAaTH B NPEIXOIHH
MepPHOIH ce MpepasriieXkaaT KbM BCsKa 1aTa Ha OajaHca 3a HHIAHKAIHH, de 3arybara e HaMayiUla HJIH Beue He ChIIECTBYBA.
3aryb6a or ofeslleHKa ce Bb3CTAHOBSIBA B CJlydal, e HMa IpOMsHa B IpelleHKara, MOCIy)KHJIA 3a ONpeleJliHe Ha
Bb3CTAHOBHMara CTOHHOCT. 3ary6a oT o0e3leHKa ce Bb3CTAHOBsIBA caMo JI0 pa3Mepa Ha GalaHcoBaTa CTOHHOCT Ha aKTHBA,
KOATO He HaJBHINAaBa GalaHcoBarTa CTOMHOCT, HaMalleHa C akyMyJIHpaHaTa aMoOpTH3alHs, B CJydad, 4e He e OHJa
HOpH3HaBaHa 3arybara oT obezleHKa.

(ii) He - gpunancoen axmuen, npodviicenie

BaynancoBHTe CTOHHOCTH Ha akTHBHTe Ha I'pynara, ¢ H3KJIIOUeHHe Ha MaTePHAIHHTE 3alacH H OTCPOYEHHTE JaHbYHH
aKTHBH, [I0JUIeXKaT Ha POBePKa Ha JlaTara Ha GaylaHca ¢ 1eJl 1a ce OIpeIellH O ChLIeCTBYBAT HHAHKAIHH 3a 00e3leHKa.
AKO ChINECTBYBAl TAaKHBA HHIHMKAHH Ce ONpeesll Bh3CTaHOBHMAara CTOMHOCT Ha akTHBa. 3ary6a oT ofeslmeHKa ce
NpH3HABa BHHATH, KOraro 6ajaHcoBara CTOHHOCT Ha e[{HH aKTHB HMJIH IPyIla aKTHBH, TeHepHpaIla MapHIHH IOCThIUIEHHS,
IpeBHIIABA HEroBaTa Bb3CTAHOBHMA CTOHHOCT. 3ary6H oT obe3neHka ce npH3HasaT B OT4eTa 3a JIOXOZIHTE, OCBEH aKo HsAMA
nperBapuTesHO (OpMHpaH MpeoleHbYeH pe3epB 3a CHOTBETHHs akTHB. Bcsika ofe3leHKa Ha IPeOleHeH aKTHB ce TPETHPa
Karo HaMaJleHHe Ha NPeOLeHbYHHsI pe3epB, AOKOJKOTO 3ary6ara oT oGe3leHKa He HaJBHINABa cyMara Ha NpeoleHbYHHS
peseps, pOpMHpaAH 110 OTHOIIEHHE HA CAMHsI aKTHB.

(x) doxomu HA mepcoHAIA

(i) IInanose 3a degpunupann enocxkn

IIpaBuTesICTBOTO Ha BhJrapHs HOCH OTTOBOPHOCTTA 33 OCHIYPSBAaHETO HA NMEHCHH IO IUIaHOBe 3a Ae()HHHPAHH BHOCKH.
Pasxonure mo aHrakuMeHTa Ha ['pynmara fa mpeBeskAa BHOCKH IO IJIaHOBeTe 3a JAe(HHHpAHH BHOCKH Ce NPH3HABaT B
oT4eTa 3a JOXOAHTE NPH TAXHOTO Bh3HHKBAHE.

(ii) ITnamen z00nmen omnyck

prnaTa IIPH3HAaBa KaToO 3adbJDKCHHE HEJHCKOHTHpPpAaHara CyMa Ha OL€HEHHTE€ pa3XodH II0 IJIATE€H TOAHIIEH OTIIYCK,
O'YaKBaHH J1a GLHaT 3allJIaT€HH Ha CJIY)KHTEJIHTE B 3aMsHa Ha TpyZda HM 3a H3MHHAJIHS OTYETEH IIEPHO.

(iii) Aqpyen ovnzocpounu ooxoon

I'pynara HMa 3abJDKEHHETO 3a H3IUTAIAaHe Ha JI0XOJ NPH HalycKaHe Ha Te3H CBOH CIIY’KHTEJIH, KOHTO ce IeHCHOHHpAT B
Xeprn AJl, B cboTBeTCTBHe ¢ H3HckBaHHsra Ha Komekca Ha tpyma (KT), wien 222 maparpad 3. CboGpasHo Te3H
pasnopen6u Ha KT, npu mpekparsBaHe Ha TPYZOBHsS [AOTOBOP Ha CIIY)KHTeJ, IPHOOOHI NpaBo Ha meHcHs, ['pymara My
H3ILTaa obesmerenne. OGeslIeTEHHETO € B pazMep Ha Be OPYTHH 3aIljlaTH, aKo TPYIOBHS CT@XK € JBe OJHHH, HIIH LIeCT
OpyTHH 3alUlaTH IIpH HarpymaH TPyHoB cTak B I'pymara mecer roguuH. KbM Bcsika nara Ha GayiaHca, pbKOBOZACTBOTO
OlleHsBa NPHOJIH3HTEJIHASA pasMep Ha IOTeHI[HAJIHHTE PA3XOH ILIAaTHMH IPH TeKYyI0OTO HHBO Ha Bb3HarpakAeHHATA.
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3. 3uauynmu CYEeTOBOAHH INOJIMTHKH, NMPOAB/DKeHHe

() IIpouzHH

IIpoBH3HsI ce mpH3HAaBa B GaylaHca Koraro I'pynara HMa IPaBHO HJIH KOHCTPYKTHBHO 3a[bJDKEHHe B pe3yiTar Ha MHHAJIO0
chOHTHE, H HMa BePOSITHOCT OIpeJiesieH H3XOJLIN IOTOK, ChAbPIKAIl HKOHOMHYECKH [OJI3H, 71a 6bJe HeoOXoauM 3a
IOKpHBaHe Ha 3a7b/DKeHHeTo. [IPOBH3HHTE ce JUCKOHTHpAT, Koraro e(eKThT OT BpeMeBara CTOHHOCT Ha IapHTe €
CBIIECTBEH, KATO Ce H3M0JB3BA JHCKOHTOBATa HOpMa pelIH o6jarate ¢ JaHbIH OTpa3sBalla TeKyLIHTe Na3apHH OLeHKH Ha
BpeMeBaTa CTOHHOCT Ha IIapHTe H, aKO € [OXOJLILIO, ClIeH(HIHHTE 32 3a/Ib]DKEHHETO PHCKOBE,

KbrieTo e BeposITHO OIpenesieH H3XOSI MOTOK, ChAbPIKAIl HKOHOMHYECKH IIOJI3H, [a ObJie HeOOXOIHM 3a IMOKPHBaHe HA
3a7ibJDKeHHe o chaebeH cmop, I'pynara npH3HaBa npoBH3HA. IIpoBH3HATa ce 6azHpa Ha HaH-JoOpara olleHKa JazeHa OT
IOpHIIHYeCKHTe ChBeTHHIH Ha I'pynara.

HpOBH3H$I 3a rapanlilHH ce IpH3HaBa, Koraro IpoJaykKra 3a KOHTO ce oTHacs 61:,1".[6 IpoaancH. Hponusmrra ce 6a3npa Ha
HCTOPDHYECKH JJaHHH 3a rapaHllHHTE€, KOHTO C€ B3eMar IIPpe€JBHJ] BCHYKH BB3MOJKHH IIOCJIEHIIH OT BEPOATHOCTTA T€ Ja

HaCTBhIIAT.

(m) IIpuxoqu

(i) IIpooadenn cmoxu u npedocmaseni ycyzu

[Ipuxonn oT mpojak6ara Ha CTOKH Ce MPH3HABA II0 CIPaBeIJIHBA CTOMHOCT Ha IOJIyMe€HOTO HJIH KOETO Ce OYaKBa Jia Ce
OJlydH Bb3HAIpakKIeHHe, HAMaJleHO C BbpPHATHTE CTOKH, OTCTBHIIKH HJIH pabaru. IIpuxon oT mpomaxkba Ha CTOKH ce
IpH3HABA B OTYETA 3a J0XOIHTE B MOMEHTA, KOTAaTO ChIECTBEHHTE PHCKOBE H COOCTBEHOCT Ce NMPEXBLPJIAT KbM KyllyBada,
I0Jly1aBaHeTO HA Bb3HAIPAKIECHHETO € BEPOATHO, CBbP3aHHTE PAa3XOIH H B3MOKHHTE BPBINAHHS Ha CTOKH MOTaT Ja ce
ONpeeNAT HafeXKIHO, HAMA IPOIL/DKABAII0 ydacTHe B YNPaBJIeHHETO HA CTOKHTE, H CyMaTa Ha IPHXo/a MoKe Jla Ce
H3MepH HaZIexKIIHO.

IIpexBbp/IiHETO Ha BCHYKH 3HAYHTEJIHH PHCKOBE H IOJI3H OT COOCTBEHOCTTA, 3aBHCH OT HHHBHJyaJIHHTE YCJIOBHS Ha
ZoroBopa 3a mponaxoa.

HpHXOI[ HE C€ IIpPH3HAaBa, TOraBa Koraro ChbIIECTBYBAT 3HAaYHTEJIHH CbMHEHHS OTHOCHO Bb3CTAaHOBSIBAHETO Ha AbJDKHMAara
CTOHHOCT, CBBbP3aHHTE pPa3xXodH, HIIH HMa BEPOSATHOCT CTOKHTE Ja GBZ[aT BbpPHAaTH.

(i) H3evpmeane na ycayzn
IIpHXoaH OT M3BLPIIEHH YCIyTH ce MpH3HaBar B OT4eTa 3a JOXOIHTE MPOIOPIHOHAIHO HA CTEIEHTAa Ha 3aBbPUIEHOCT Ha
yciyrara KbM AaTara Ha GanaHca.

() ILTAIMAHHA IO JIM3HHT OBH (0T OBOPH

IInamanus mo OIlepaTHBEH JIHH3HHI C€ IIpH3HaABaT B OrdeTra 3a ZI0XOJH Ha 0aza JIHHEHHHS MEeTOoa 3a BPEMETO Ha
IIPOABLJDKHTEJIHOCT HA JIHN3HHTOBHS JOTOBOP. HOJ’IY‘{CHH BBHHIIIHH IIOJI3H C€ MIPH3HABAT B O0TYE€TA 3a JOXOAH KaTOo Hepa3aeJIHa
JacT oT 061].IHTC JIH3HHIT'OBH pPa3XOoJH.

H‘prOHa‘Ia.]'IHHTe IIPEKH pa3sXoJH, HaIIpaB€HH KOHKPETHO BBB BPb3Ka C II0JIyMaBaHe Ha NPHXOJH OT OII€EpAaTHBEH JIH3HHI Cce
IIpH3HAaBaT B OTUY€Ta 3a JOXOAHTE B IEpHOA, B KOHTO ca Bb3HHKHAJH.

MuHHMAaIHHTe JIH3HHTOBH BHOCKH IO (HHAHCOBO-OOBBpP3aHH JIM3HHTOBH JOTOBOPH, Ce pasNpenesiiT MexKAy (HHaHCOBH
pasxollH H HaMa/liBaHe Ha HeypelleHHTe 3alb/DKeHHs. (DHHAHCOBHTEe Pa3sXOIH ce pasNpeNleJiiT KbM BCEKH HepHOX 3a
BpPEMeTO Ha JIH3HHTOBHS CPOK Taka, Ye Ja ce IOCTHTHE NOCTOSIHEH MepHOAHYeH JIHXBEH NPOLEHT, Ha ocTarbka oOT
3anbJDKeHHeTo. IT0TeHIIHATHATE JIM3HHTOBH IUTAIIAHHS Ce OTYHTAr, KaTo ce HAlpaBH OTHOBO IpelleHKa Ha MHHHMAJHHTE
JIH3HHTOBH IUJIAIAHHS 32 OCTAaTBYHHS CPOK Ha JIH3HHIA, KOTaTo KOPEKIHITa 110 JIH3HHTa e IOTBbp/eHa.
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3. 3uauynmu CYEeTOBOAHH INOJIMTHKH, NMPOAB/DKeHHe

(0) DHHAHCOBH NMPHUXOTH H PAIXOTH

DHHAHCOBHTE NPHXOAH BKJIIOYBAT MPHXOIH OT JIMXBH 110 HHBECTHPAHH CPEICTBA, IPHXOIH OT AMBHIEHTH, mevasaba oT
nponax6a Ha HaJIHYHH 3a Opoaak0a GHHAHCOBH aKTHBH, IPOMEHH B CIpaBeIlIHBaTa CTOHHOCT HAa (HHAHCOBH aKTHBH
OTYHTAHH [0 CHPaBeUTHBA CTOHHOCT, KOTaTo MPOMsSHAara ce OTYHTA Karo Iedauba WM 3ary0a, medyanba oT ONepalHH B
qy)KIeCTpaHHa BAIyTa H e4a0H OT X€JPKHHTOBH HHCTPYMEHTH, IPH3HATH KaTo Nmevai0H H 3ary6u. IIpHxoa oT JIMXBH ce
IpH3HABAa B MOMEHTA Ha HAYHC/SBAHETO My II0 MeToza Ha edeKkTHBHATa JIHXBa. IIpHX0J] OT JHBHIEHTH Ce NMPH3HABA Ha
JlaTara, Ha KOSTO € YCTAHOBEHO NPaBoTO Ha I'pymara [a MOJIydH ILJIalllaHETO, KOSATO B CJlydasd Ha KOTHPaHH/THPIyeMH
[IeHHH KHH)KA € J]aTaTa, cJieZl KOSATO akIHHTe CTaBaT 0e3 paBo Ha [oJIydaBaHe Ha IOCJIeHHS IUBHIEHT.

DHHAHCOBH Ppa3sxXodH BKJIIOYBAT pa3sXodH 3a JIHXBH I10 3a€MH, pa3sX0dH B pe3yJITaT Ha YBEJIHYE€HO 3abJDKCHHE, CJIEACTBHE Ha
npn6mm<aBaHe C €HH IIepHOA Ha Jaarara, oIIpe/leJIeHa 3a peajlH3HpaHe€ Ha IIPOBH3HATA, 3ary6ﬂ OT OIlepallHH B
TyKJAecTpaHHa BajlyTa, IPOMEHH B ClIpaBeJUIHBaTa CTOHHOCT Ha (I)HHaHCOBH AKTHBH OTYHTAHH IIO CIIpaBEJIHBA CTOHHOCT,
Koratro IpoMsiHaTa ce€ OTYHTa Karo meyanba HIIH 3ary6a, OGSCHeHKa Ha Cl)HHaHCOBH AaKTHBH H 3ary6n OT X€JDKHHIOBH
HHCTPYMEHTH , KOHTO Cc€ IIPH3HABAT KaTo mevasba HIIH 3ary6a. Bceuuku pasxondH mo NnJIATHMH JIHXBH I10 3a€MH ce€ IIpH3HaBar
KaTo mnevanba UM 3ary6a KaTo ce H3II0JI3yBa MeToJa Ha CQ)eKTHBHHSI JHXBEH IIPOIEHT.

4. OnmpepnesfiHe HA CHPABEIIHBHTE CTOHHOCTH

Hs1KoH 0T C4eTOBOZHHTE MOJMTHKH H ONOBECTSBAHHS H3HCKBAT ompeZiesisiHe HA CIpPaBeIHBH CTOHHOCTH 3a (HHAHCOBH H
3a He-()HHAHCOBH aKTHBH H macHBH. CIpaBeVTHBH CTOHHOCTH ca OIpeJieJIeHH 3a IeJIITe Ha OTYHTAHETO H OMOBECTSBAHETO
Ha 6azaTra Ha cJeqHHTe MeToaH. Koraro e mpHIJIO’KHMO, B CbOTBETHHTE OeJIe>KKH € OIOBecTeHa NONMbJIHHTEIHA HHopMaHs
3a TOMyCKAaHHATA HAllpaBeHH IPH ONpelesSIHETO Ha CIIPaBeUTHBHTE CTOHHOCTH Ha CIeH(HYHHS aKTHB HJIH ITacHB.

(i) Topzoecku u opyzu ézemanusn
CrpaBeUIHBHTE CTOMHOCTH Ha THPTOBCKH H APYTH B3eMaHHs Ce ONpeZesisl KAaTo HACTOsIlaTa CTOHHOCT Ha ObJeIllHTe
NapHYHH [OTOLH JHCKOHTHPAHH C Ia3zapHa JIHXBA KbM JaTara Ha GasaHca.

(ii) He-oepusamuenn punarncoei 3a0vaicenns

CrpaBeUIHBHTE CTOHHOCTH, KOHTO Ce OIPEIEJIT 3a IeJIHTE Ha OMOBECTSIBAHETO Ce H3YHCI/IBAT Ha 6asaTa Ha HacTosIIaTa
CTOHHOCT Ha ObJIEIH MAapHYHH NOTOIH Ha IJIABHHIH H JIHXBH JHCKOHTHPAHH C [la3apeH JIHXBEH IPOLEHT KbM Jarara Ha
Gananca. 3a GHHAHCOB JIH3HHT IA3aPHHS JIHXBEH IPOILEHT ce onpezieli Ha 6a3aTa Ha CXOIHH JIH3HHIOBH JIOTOBOPH.

B3zeMaHHA 0T KJIHEHTH

Excnos3HuusTa KbM KpeOHTeH PHCK € B pe3yiTal Ha HHOHBHAyAJHHTE XapaKTePHCTHKH Ha OTAeJIHHTe KJIHEeHTH. Tasu
€KCIIO3HIIHS ChIO TaKa MOJKe Ja 3aBHCH OT PHCK OT HeIUIAllaHe NPHCHII 3a HHAYCTPHSATA HJIH 3a BHTPELIHHS mazap Ha
koiito I'pynara omepupa. ITpuGiusutenno 57% ot npuxoaure Ha I'pynara ca pesysirar oT npoaax0H KbM JleceT KJIHEHTA.
89.40%ot npuxonure 3a 2008r. ca peaH3HpaHH OT H3HOC .

Kpenurnara nonuTtHka Ha ['pynara mpeBH)K/ia BCEKH HOB KJIHEHT 7la Ce MPOYYBa 3a KPEIHTOCIHOCOOHOCT NpeqH M1a ce
IpensIo’KaT CTAaHAapTHHTE YCJIOBHS Ha [OCTaBKa H IUtamaHus. IlonuTHKara Ha ['pynmara BKIIIOYBa IMpefOCTaBsiHE Ha
KpeIHTeH IEePHOJ CHOpel BHIA HA Mazapa, rojleMHHAaTa Ha KJHEHTa, KAaKTO H OT TOBA [a JIM € AbJITOTOAMIIEH KITHEHT.
KJIHEeHTH, KOHTO He MOTArT Jla Ce BMECTSAT B KPHTEPHHTE 3a KPEIMTOCHOCOGHOCT Morar [a H3BbPUIBAT MOKYIKH Cpelry
3amianafe B 6poi.

I'pynara ot4yHnTa obe3leHKa, KOSTO MPECTABJIBA OYaKBaHHTE 3aryOH [0 OTHOLIEHHe HAa ThPTOBCKHTE H JIPYTH B3eMaHHs H
HHBecTHIHH. OGe3leHKaTa ce ChbCTOH OCHOBHO OT KOMIIOHEHT, KOHTO Ce OTHACS 3a HHIHBHIYalHO 3HAYHMH €KCIIO3HIHH H
KOJIEKTHBEH KOMIIOHEHT 3a 3ary0a 3a rPyIH CXOJHH aKTHBH II0 OTHOLIEHHe Ha 3ary0H, KOHTO ca Bb3HHKHAJIH, HO BCe OIle
He ca ueHTHQHIHpaHH. KOJIEKTHBHHSIT KOMIIOHEHT Ce OINpefielisl Ha 6aza HCTOPHYECKH JIAHHH 3a IUTALIaHHSITA [0 CXOMHH
(dHHAHCOBH aKTHBH.
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Tapannuu
ITonmurukara Ha I'pynara e 1a faBa GHHAHCOBH rapaHIHH caMo cJiel npeaBapHTesHo ofgobpenne ot C/I.

JIMKBHIEH PHCK

JInkBHIIeH pHCK BL3HHKBA IPH IOJIo>KeHHe, de I'pynara He H3OBJIHH CBOHTE 3a/lbJDKEHHS KOTaTo Te CTaHAT H3HCKYEMH.
I'pymara mpHiara moaxoX, KOHTO [a OCHIYPH HeOOXOIHMHsS JIHKBHAEH pecypc, 3a Oa ce IOCpellHAT HACThIHJIHTE
3a7bJDKEHHS] IPH HOPMAJIHH HJIH H3BLHDEIHH YCJIOBHS, 0e3 J1a ce peaJiH3HpaT HeNPHEMJHBH 3ary0H HIIH J1a Ce YBpeIH
pemyranHsara Ha I'pynara.

I'pynara npaBH ¢HHaHCOBO IUTaHHpaHe, C KOETO /la IOCpeIlHe H3IUIAIaHEeTO Ha PasXolH H TeKyIUHTe CH 3aJbJDKeHHA 3a
nepHox ot 30 HH, BKJIIOYHTEJIHO 00CITy>kBaHeTO Ha GHHAHCOBHTE 3a/IbJDKEHHs; TOBA IJTaHHPaHe H3KJIIOYBA NMOTEHIHAIHHSA
edeKT Ha H3BBLHpPEHH 00CTOATEJICTBA KOHTO He MOTar /ia ce NPeBHAAT IPH HOPMATHH YCJIOBHSI.

ITazapeH puck

ITazapeH pHCK € PHCKBT IIPH NPOMsIHA Ha MazapHHTe I€HH, KaTo Kypc Ha Yy>KAeCTPaHHA BaJlyTa, JIHXBEHH IPOIEHTH HIIH
IleHH Ha KallHTaJOBH HHCTPYMEHTH, 0X0bT Ha I'pynara HiIH cTOHHOCTTa Ha HETOBHTE HHBECTHIHH J1a ObJlaT 3acerHarH.
ITenra Ha ynpaBJIeHHeTO Ha Ma3apHHsS PHCK € /a YNpaB/sABa H KOHTPOJIHPA €KCHO3HIHATA Ha Na3apeH PHCK B IPHEMJIHBH
TPaHHIIH KaTo ce ONTHMH3HPA Bb3BPHIIAEMOCTTA.

BamyTeH puck

Karo usmo, I'pynara He e H3710)KeHO Ha BAIyTeH PHCK ThH Karo:

* TIOKyNKHTE Ha OCHOBHHTE CTOKH H MaTepHalH, ¢ KOHTOo I'pymara TepryBa HJIH Bjara B IIPOH3BOACTBOTO, ca
IeHOMHHHpPaHH B €BPO

*  mponakOHTe Ha BbHIIEH I1a3ap CHIIO ca JIeHOMHHHPAHH B €BPO.

JInxBeH pHCK

I'pynara ynpasJsiBa CBOsI JIHXBEH PHCK, Karo onpeniessi 7 % oT 3aeMHTe CH Aa 6b1ar ¢ pukcHpaHa JHXBa.
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Bejaexku kbM KOHCOJHUIUPaHUS q)PlHaHCOB OTYEeT
5. TIIpuxoau oT HPoIA’K0A HA MPOTYKI{HSA

B xunaou neea

AJlyMHHHEBH KallauKH
IInactMacoBH KamadkH
KoMImo3HTHH Kama4ykH

Hpyru

Kancynu

6. JIpyrH NpHXOXH OT AeHHOCTTAa

B xunaou neea

IIpuxonu oT mpoAax0a Ha MaTepHaH
TpaHCIIOPTHH YCIIyTH Ha KJIHEHTH
duHaHCHpaHe

OTCTBIIKH OT JOCTABYHIH
PenHTerpHpaHH NpOBH3HH

Hpyru

7. Pa3xoau 3a MAaTepHAJIH

B xunaou neea

AnyMHHHH

Jlakoee

ITonuernien HDPE; LDPE
Vb THHTEJTH
EnexkTpHuecKa eHeprHs
Meran

Apyru

8. Pa3xoaH 3a BBHIIHH YCIyTH

B xunaou neea

Tpaucnopr

VCJ'Iyl'H OT pPEMOHTHA pa6orn.mmua H BHHIIIHH ITOAH3IIBJIHHT €JIH

Haemn

T'pakmaHCKH JIOTOBOPH
CbOOIIUTEJIHH YCIYTH

Pexk1aMHH H KOHCYJITAHTCKH YCJIyTH

Tpyrn

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al

01.01- 01.01-
30.06.2008  30.06.2007

11484 10,526

1 695 1333
324 91
957 1059

23 70

14,483 13,079

01.01- 01.01-
30.06.2008 31.06.2007
476 364

421 183

2 2

22

24 30
945 579

01.01- 01.01-

30.06.2008 30.06.2007

5 759 5,605

149 897
1170 979
975 360
293 292
220 163

1044 2029
9610 10,325

01.01- 01.01-
30.06.2008 30.06.2007
700 671
209 314
49 67
8 3
49 64
141 48
222 105
1378 1272
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Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

9. Pa3xoaH 3a mepcoHAJIA

B xunaou neea

3amiaru
BHOCKH 3a 3aJbJDKHTEJIHO COLHAJIHO OCHTYpSIBaHe
TIpoBH3HH 32 HEH3I0BBAaHH OTIYCKH

Pemrrerpnpa}m IIPOBH3HH BHPXY HEH3IOJI3BAHH OTIIYCKH

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al

01.01-

01.01-

30.06.2008 30.06.2007

Cpennusrt 6pol Ha ciyxkutenute 3a 2007ronunara e 3874oseka (2006roguna: 4384oBeka).

10. Jpyru pasxomu

B xunaou neea

KomanngupoBku

Hpyru

11. HeTHH pHHAHCOBH Pa3X0OTH

Bxunaou nesa

TIpHxXOonH OT JIHXBH

TIpuxoniH OT ollepallHH C HHBECTHIHH
DHHAHCOBH NMPHXOIH

Pazxonu 3a THXBH

BankorH pazxonun

Herna 3ary6a oT mpoMsiHa Ha BAyTHHS KypC
DHHAHCOBH Pa3X01H

HeTHH ¢HHAHCOBH pa3XxonH

12. VIMoOTH, MALIHHH, ChOPB)KeHHe H 000pyIBAHE

Bxunaou nesa

Pasxoou

Canpo xbM 1 saayapn 2007ronnna
IIpuno6uru

Tpaucdepu

TpaHcepH OT HeTeKyIH aKTHBH AbpKaHH 3a MpoJaxta
OTnHCaHH aKTHBH

Camno xbM 31 nekempu 2007roguna
Canpo xbM 1 saayapn 2008roanna
IIpumo6uru

Tpaucdepu

OTnHCaHH aKTHBH

Camno xbM 30¥Ouu 2008roguna

1889 780
348 189
0
0
2237 969
01.01- 01.01-

30.06.2008 30.06.2007

58 66
120 315
178 381
01.01- 01.01-
31.06.2008 30.06.2007
170
5
175
(388) (153)
(85) (87)
(249) (12)
(722) (252)
(547) (252)
Paxomusa
Bemau Coopoxenus CromaHckHm npugoOuBaHe
apagu uo0opygBaHe  HMHBEHTAp Hna IMA O61o
1,330 7,066 114 564 9,074

= 427 65 5,449 5,938
1,147 3,258 = (4,405)

- 162 - - 162
(193) (2,775) (15) (7) (2,990)
7,134 10,515 164 1,601 19,414
7,134 10,515 164 1,601 19,414

655 28 858 1541

(2) (143) (145)

(359) (359)

7,134 11,168 192 1,957 20,451
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Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

Amopmusania i 3azy6n om o6e3uenKa

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Canmo kbM 1 ssnyapn 2008ronuna
Pasxonu 3a aMopTH3aIHs 32 TOAUHATA
OTnHcaHH

Canmo xeM 30I0HH 2008roguna

FBanancoea cmoiinocm
KbMm 1 syapu 2007

Kbm 31 nexemepu 2007

KoM 1 stuyapu 2008

KeMm 30FOuH 2008

Xepmu Al

153 1,159 72 = 1,384
139 534 10 0 683
292 1,693 82 0 2,067

1,155 4,214 60 564 5,993
6,981 9,356 92 1,601 18,030
6,981 9,356 92 1,601 18,030
6,842 9,475 110 2,100 18384

(i) Pasxoon 3a npudobneane na JJMA

Mamunu, CbOPBXXEHHA H oGopy;:u;aHe IIpEeACTaBEHH KaTo pasXodH 3a IIpHZ[06HBaHe Ha I.I’b.IIl‘OTpaﬁHH npeacraBrBar

KallHTaJIH3HpaHa paboTa 10 peMOHTH, o00peHHsI H pasBHTHe Ha cOGCTBeHO o0opyrBaHe.

13. HeMAaTepHAIHH AKTHBH

B xunaou neea

OT4YeTHA CTOHHOCT

Canpo kbM 1 auyapu 2007roauna
IIpumo6HuTH

Canmo kbM 31 nexemepu 2007roguna
Canpo kbM 1 sauyapu 2008roauna
IIpumo6uTH

Tpaucdep/apyra H3MeHeHHs

Camno kbM 30O 2008roauna

Amopmusanua i 3azyon om ooe3ueHKa
Canpo kbM 1 sauyapu 2007ronuna
AMopTH3anHs 3a TOOHHATA

Canpo xbM 31 nekemepn 2007roguna

Canpo kbM 1 auyapn 200&oquna
AwmopTH3anHs 3a ro{HHATa
Canpno kbM 30FOuu 2008roguua

Ocmamreuna cmoiinocm
Ksm 1 smyapu 2007

KsMm 31 nexemepu 2007

Kbm 1 suyapu 2008
Kbm 30101 2008

ITatenrn  Pasxopuza Jpyru
HTBPIroBCKH pa3BOMHaA
Codryep MapKH nefHOCT Ob61mo
37 3 97 - 137
2 2 - 188 192
39 5 97 188 329
39 5 97 188 329
(31) (31
39 5 97 157 298
32 - 97 129
5 - - 8 13
37 - 97 8 142
37 - 97 8 142
1 4 5
38 - 97 12 147
5 3 - - 8
1 5 - 180 186
1 5 - 180 186
1 5 - 145 151
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Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

14. HuBecTHIHUH

prnaTa MpHTEeKaBa CJIEAHHTE HHBECTHIIHH:

Jb1e pHI 1 ac OLEHPAHE TP e IIPHs TH
Xeptu I'pyn lIHTepHembHBII
XeptuH @paHnus

JIpyru MHBecTHLIH

Exomak AJ]

15. MaTepHAJIHH 3aNACH

B xunaou neea

OCHOBHH MaTepHaJIH H KOHCYMaTHBH
HezarbpIeHo NPOH3BOZICTBO
T'oToBa mpoayKIHs

Marepuans Ha 06T

CrokH

16. THProBCKH H APYTH B3eMAHHA

B xunaou neea

TbproBckH B3eMaHHs
IIpenocTaBeHH aBaHCH
Bzemanns no gaHbIH

JApyru BzeMaHHs

Pasxonu 3a ObzelH MepHOOH

Mopxasa

PymbHEA
®pannus

Brarapus

17. TIapu4HH cpeACTBA H NAPHIHH EKBHBAJIEHTH

B xunaou neea

ITapu4unH cpenctBa B Opoii
ITapu4HH cpencTBa B OaHKH
Heno3utu

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al

CobcTBeHOCT B JATI0BE

2008

49%
33,33%

5,6%

Hapann Cp€ACTBA H ITapHYIHH €KBHBAJICHTH B OTY€TAa 3a NAPHIHHS IIOTOK

CobcTBeHOCT B XHUIA/H JIeBa

2007 2008 2007
49% 131 113
33,33% 32 -
5,6% 3 3
166 116
2008 2007
2 399 2,811
631 514
1012 879
282 78
4,324 4,282
2008 2007
7 079 5,938
89 789
87 195
285 751
364
7,904 7,673
2008 2007
36 37
554 513
590 550
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Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al
Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

18. KamHTAJI H pezepBH

Alcuuonepeu KaIllHTAaJI

KoM 30 rorn 2008T'pynara HMa perHcTpHpaH akIHOHepeH KamHTas Ha croiHocT 12,014 xussimu seBa, pasnpezesieH B
12,014xumsiau 6post akuuu. Co6eTeennuu Ha'pynara ca Kakro ciega;

Bpoit akipm Xunagu jgeea

2008 2007 2008 2007
Tammen OO/ - -
Maiiep ekcmopT —uMmopt AJl 4,080,000 4,080,00( 4,080 4,080
Anekcannbp Biaroes FOnusiHoB 3,960,000 3,960,000 3,960 3,960
Enena ITeTkoBa 3axapHeBa 960,000 960,00C 960 960
3axapu ['anes 3axapHen 3,000,000 3,000,00C 3,000 3,000
Jpyru 13 797 14

12,013,797 12,000,000 12,014 12,000

19. JIuxBeHHM 3aeMH
Tazu Geslexkka npemocrapst HHGOpPMALHsI OTHOCHO JOTOBOPHHTE YCIIOBHs 110 3aeMH Ha I'pymara.

B xunadu nesa 2008 2007

I['l,.m'ocpo'mu 3aab/DKe HHA

OGe3nedyeHH OAaHKOBH 3aeMH 5169 3,189

3anbiokeHUs 10 QHHAHCOB JIH3HHT 218 152

THProBCKH 3aeMH 215 -
5,602 3,341

Kpa’mocpo'nm 3aAb/DKeHHSA

Kparkocpo4Ha 4acT oT obesnedeH OaHKOB 3aeM 5939 6,716
Kparkocpo4Ha 4acT oT 3aAbJDKEHHsI 10 (PHHAHCOB JIHZHHT 104 143
KparkocpouHa 4acT Ha TBPTOBCKH 3aeMH 36 415

6,079 7,274

BankoBHTe 3aeMH ca 06e3MedeHH ¢ HMOTH, MalllHHH, ChOPb)XKeHHs H o0opynBaHe ¢ 6anancoBa ctoitHoct 10,650xu:. eBa,
MaTepHaJHH 3anacH ¢ GamaHcoBa croiHocT oT 500 xmi. sieBa (256 XHII. eBpo) H THPrOBCKH B3eMaHHs ¢ OanaHcoBa
croitHoct ot 1,425xu. nepa (729xum. espo).

20. TBHProBCKH H APYTH 3AXBIDKEHHA

B xunadu nesa 2008 2007
TbpProBCKH 3aIbJDKEHHS 5,562 5,532
TlosydeHH aBaHCH 95 147
JlaHbYHH 3abJDKEHHS 202 162
3ajIbIDKEHHS KM TepCcoHaa 291 265
3anbIDKeHHs 3a 00LIECTBEHO OCHIYPsIBaHe 99 235
Jlpyra 3abJDKeHHS 46 6
6,295 6,347
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Belexku KbM KOHCOJHUIUPaHUS q)MHaHCOB oT4yeT

21. CebBpzanu auna

HpeHTHYHOCT HA CBBP3aAHHTE JIHIA

I‘pynaTa HMa OTHOLIEHHE HA CBbP3aHO JIHIE ChC CJIEAHHTE MpPEeIPHAT HA.

JbIIepHH M aCOLIMMPaHH IIp e MIpHATHSA
XeptH I'pyn IIHTepHeMbHBI
XeptH @paHnHs

Ax1moHepy/ Ch APy KHHLI
Matiep Excnopt Imnopt

Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al
CobcTBeHOCT
Jipxaea 2008 2007
PymbHHsA 49% 49%
Opanus 33,33% 33,33%
ABcTpHs 34% 34%

I‘pynaTa HMa OTHOIIIEHHE Ha CBbP3aHO JIHI[€ CbC CBOHTE aKIIHOHepH/CLI[py)KHHHH, YHOpaBHTEJIH H H3IIbJIHHT €JIHH

IIHPEKTOPH.

B3zemanus ot CBBP3AHH JIHI(A
Bsemanwa no npedocmtmenu Jaemil Ha C6LP3AHIL LG

B xunaou neea

XepTH AHrHA — IIpeaocTaBeH AbJITOCPOYEH JIHXBCH 3a€M
XepTH AHrnus — IIpeaoCcTaBeH KPAaTKOCPO'EH JIHXBEH 3aeM

przoscm 63C€MAHIA ONL C6LP3AHIL JLILUA

B xunadu neea

XeptH I'pyn IIHTepHeMIbHBI
Xeptn @paHuusa
Paiigen OO/]

32}1']:.)19[(6][1‘[5[ KBM CBBP3aHH JIHI[A

B xunaou neea

Matiep Excropt IMIIopT — ThpTOBCKH 3abJDKEHHS
Maiiep Excnopt IMnopT — noJiyeHH aBaHCH
Tammen OO/

Pymen Koctor

Anexcannbp IOnusHoB

Enena 3axapueBa

Pymen KoctoB

Tuxeptr EAJ]

2008 2007
50 54
88 96

138 150

2008 2007

427 422

213 129

3

640 554

2008 2007

501 686

139 78

31

32 32
62 62
30 30
6 6

770 925
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Koncomuoupar gunarcos omuem
3a nepuoda 01.01-30.06.2008¢

Xepmu Al
Bejaexku kbM KOHCOJHUIUPaHUS (l)PlHaHCOB OTYEeT
CHeJIKH ChC CBBP3AHH JIHI[A
IIpes mepuoma 01.01 -30.06.2008 I'pynara e ocbllleCTBHIIA CIIEIHHTE CIEJIKH CbC CBbp3aHH JIHIIA:
IIponakon
B xunadu nesa BupmHa cpenkara CrofiHocTt
Xepru I'pyn HTepHeILHBIT IIponaieHa nposyKIHs 1118
Matiep Excnopt mnopt IToxynka Ha MaTepHaIH 266
Xepru @paHius IIponax6a Ha NPORyKLH 193
CHeJIKH ¢ OCHOBHHSA PHKOBOTHHSA IEPCOHAT
OGezmIeTeHHATa HA OCHOBHHS PHKOBOJZIEH MePCOHAN ca KaKTo CJIe/IBa:
O6wuIoTo Bb3HArpaKAeHHE € BKJIIOUEHO ,PasXoH 3a mepcoHana’ (BHK Gelieskka 5):
B xunaou nesa 30.6. 2008 2007
Vopasurens H CbBeT Ha J[HpeKTOpHTE 204 9
204 9

IIpeanpuATHA B rpynara
Konmpon nao I'pynama
OcHorHH akinHoHepH Ha XepTH AJ[ ca Maitep Excnopt mnopr, Anekcanabp IOmmsHoB, 3axapn 3axapueB H Enena

3axapHeBa, KOHTO 3aexHo mpHTexkaBar 99, 88%ot kanurana Ha XeptH AJl kbM 30FOuu 2008roguna.

SHauumenru OvulepHu npednpuamuaL

B xunsou neea 2008 2007
XepTH AHINHA BesnkoOpHuTaHHs 60% 60%
Tuxept EAJ] Brirapus 100% 100%

IIpe3 2007 roguna I'pynara e 3akynuna 600 6post aknun, ot obmo 1,000,ua , XepTn AHrmusa’ 3a cymara or 14 XHiLJjIeBa.
IIpes mecen depyapu 2007 roauna upes amopTHpaHe Ha aKTHBH ¢ OanaHcoBa cToHHOCT 141 XHILJIeBa, KOHTO ca OlleHeHH
oT Belllo JHIe Ha 177XHI1. JeBa, e cb3nazieHo AbiepHOTO HpykecTBo THxept EAJT, B koeTo XeptH AJ] npurexara 100%
OT aKIIHHTE.
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KoncommaupaH aokJiaj 3a 1edHocTTa Ha , XepT® AJl
BLBegeHue

HaCTOHIL[I/IﬂT HOKJIaJT € H3TOTBEH BBH3 OCHOBA Ha KOHCOJIMIHPAHHSL Q)PH{B.HCOB OTUET Ha

» Xept' AJl kM 301oHm 2008r.

1. Cncrosinue u pa3BuTHE Ha J[py’kecTBOTO.
m  OO0uia uHpopManus U OPraHu Ha yrnpaBlieHUe.

» XepTH~ Al e aKIIMOHEepHO JIPY>KeCTBO C eJHOCTEIIeHHA CHCTeMa Ha yIIpaBlieHHe. XepTH Al
(“ ApykecTBOTO”) € aKIMOHEPHO JIPY’KECTBO ChC cefaimiie B Brirapmia. J[pyskecTBoTo €
peructpupao 1o geno Ne 567/2007r. Ha IllymMeHCKH OKpBXEH CBI B CHOTBETCTBHE C
THproeckws 3akoH Ha Pery6rmika Briraprs.

Koncomimupanuar ortyeTr Ha ['pymaTa 3a ImecTMeceuHeTo BKIIIOUBA OTYETHTE Ha
JIpy>XKeCTBOTO H HETOBHTE IBIIEPHH MPEMITPHATHS (3aITHCBaHH 3a€{HO KaTo “ ['pyrara”).

AJpec Ha yTIpaBlleHHe H cefanmiie. Yiua, , AHTHM [Ispu” Ne 38, 9700rp. lymen

Jpy>kecTBOTO ce yIpaBiiiBa oT ChBeT Ha JUPEKTOPHTE B ChCTAB OT ITeT WIEHA.

UrneHore Ha ChBeTa Ha THPEKTOPHTE!

I'-u 3axapu I'aHeB 3axapHeB — [ J1aBeH H3MIBIIHHUTEIIEH THPEKTOD;

I'-u Pymen CroitueB KocTto- M3mneinHHTeIeH [HpekTop

I'-H Anexcaunsp brraroer IOmaHoB —IIpencenaren Ha CrBeT Ha JHPEKTOPHTE

I'-H Mozed Maitep — Urnter Ha ChBeTa Ha THPEKTOPHTE

I'-xa Xymera Huxomaesa Mangaxuesa- UneH Ha CbBeTa Ha JHPEeKTOPHTE

CpBeThT Ha [HPEKTOpPHTe He € YIIBIHOMOL[MWI IIPOKYPHCT HIH JpyT THPIOBCKH

ITBJTHOMOIITHHK

Herti J5C iz registered in Shumen District Court Me 58772007
WAT Mo Bi12T631582, IDNe12Ta315492

(sEEmEEEnEiRianmEiiiaiE i e e e e e e e e R s e e R

YOUR BRAND TOMORREOW 1S OUR BUSINESE TODAY



m  VYinpapiieHue Ha akTUBUTe Ha ['pynarta

JpyXecTBOTO ce IIpe[CTaBsIBA ITOOTAEIHO OT 3axapu 3axapHeB - [TaBeH
IBITBIIHHTEIeH TupekTop, Pymen Koctor - M3mbiaHHTEIeH THPEKTOP H AJIEKCAaHILP
IOmanoe - Ilpencematen Ha CJ[, 3a cmenmxu Ha oOma croifmoct mo 15 000
(TreTHameceT XWILTIH) JleBa. 3a caelkH Ha cToiHocT Hax 15 000 fleTHameceT XHITATH)
nera, J[py>kecTBOTO ce IIpeficTaBIsIBa, KAaKTO CJIe[[BA - OT H3IBIHHTEIHHA JTHPEKTOP
3aeTHO C BCEKH €IHH OT JIPYTHTEe JBaMa ITpelcTaBHTeIH (Tpencenaren Ha ChBeTa Ha
THPEKTOpHTe WIH ['MaBHHS 3MBIIHHTENIEH AHPEKTOp) HWIH OT IIpefcenarelsi Ha

CrBeTa Ha JTHPEKTOPHUTE H I'masums MzmeiaamTeneH JTHPEKTOP CaMO 3a€JTHO

m  CTpykTypa Ha aKIIHOHEPHHUS KaIHUTAJ.
OCHOBHHAT KaIMTall Ha JpykecTBOTO ce cbcToH oT 12 013 797 mommeHHH

0e3HAITHYHH 00HKHOBEHH AKI[HH C ITPAaBO Ha €/IHH I'JJTaC H HOMHHAaJ/IHa croiHocT 1 meB.

AKXIoHepH Ha JpYyKeCTBOTO Bpoit akipm XTI 1eBa

['-u Matitep Excriopt mMopT 4 080 000 4 080
I'-# Anexcanasp brraroes IOmsHOB 3 960 000 3960
['-uH 3axapmu ['aHer 3axapuer 3 000 000 3 000
I'-xa Enena 3axaprepa 960 000 960
OH3HUECKH JTHIA 13 797 14

1. PesyaraTu oT aeiiHocTTa Ha I'pynara

[IpuxomuTe OT AefHOCTTAa Ha ['pyarrara 3a IepHoma OT KOHCOJIMIHPAaHHS (HHHAHCOB
oTYeT ca B pa3Mep Ha 15 428xwsaau sera wiH yBemrueHre ¢ 12,95%crpsvo chimpst
rrepron Ha 20071. J[py>KecTBOTO OTUHTa KOHCOJIMHPaHa Iteyanba OT ollepaTHBHATa
nefHoCT B pazMep Ha 325 XWIimH Jiea. [Ipe3 oTueTHHS ITepHOJ, KOHCOIHIHpPAaHATA
3ary0a oT gefiHocTTa BB3MM3a Ha 209 XWagH, KaTo Ipe3 TMpexopHaTa TOJAHHA €
OTYeTeHAa KOHCONHJIHpaHa Iteuarba B pasMep Ha 221 XWIITH JeBa. TeKyIsIT
KOHCOJHIHPaH GHHAHCOB Pe3yiITaT ce IBIKH OCHOBHO Ha CTapTHpaIlaTa JAeHHOCT Ha
OBIIepHHTe ApyKecTBa B AHTIIHI H OpaHI.

Koncomupupanusat EBITDA e yBemueH cIipsiMo CHIHS ITEPHOJ HA MHHAJIAaTa TOXHHA

oT 930na 1 018xwwu1. mesa wiH 9,46%.



VBemueHH ca GHHAHCOBHTE pazxoau oT 252 xwmir. Ha 547 XHiI., KoeTo ce TBIKH Ha
HHBECTHI[HOHHHTE 3aeMH, HeOOXOIHMH 3a pa3BHTHETO Ha [pyrmara H OT
OTPHIIATEIIHHTE PA3NIMKH OT OIlepalfH ¢ (HHAHCOBH AaKTHBH H HHCTPYMEHTH H OT
TIPOMSTHA HA BAJTyTHHTE KypPCOReE.

[Ipe3 mepBoTo momyromgue Ha 2008 r , meabT Ha IPORAXOHTE B CTPAHHTE OT
EBporetickis cpio3 1 Typlsd e YBeTHUEH CIIPSIMO ITpofakonte B Pycus u OuBImHTE

CBBETCKH pelTyOrHKH. OCBIECTBEHH ca H3HOCH 3a ApkeHTHHA H IOxHa AdprHka.

2. BeposiTHO ObAellI0 pa3BUTHE Ha J[py>KeCcTBOTO.

CrparermsiTa Ha PBKOBOJCTBOTO € 3aCHIIBAHETO Ha JOOPOTO (PHHAHCOBO CHCTOSHHE
Ha JIPY>KeCTBOTO JIa Ce CBIIPOBOXK/A C J0OPO KOPIIOPATHBHO YIIpaBIIEHHE H COIHAIHA
OTT'OBOPHOCT.

Jpy’XecTBOTO € egHH OT Hafi-BaxkHHTe paboromarern B OOmmma [IlymeH, a
PaBHHIIETO HA TPYLOBOTO Bh3HATPaKIeHHe eJHO OT Hait- BHCOKHTe B PETHOHA.
BamoxkeHa IeNI B cTpaTerusira Ha J[py>KecTBOTO € Jma OBJe cpel IIbPBHTE IIET B
TIPOM3BOZICTBOTO Ha KarlaukH B ciepsarmre 10 roxuu. 3a rmocTHTraHe Ha Takapa Liell,
PrkorogcTBOTO Ha /[[pyXKecTBOTO 1Ille pa3ydTa Ha YIIPaBIIEHCKHA €KHII H
pa3paboTeHaTa HHBECTHI[HOHHA ITOJINTHKA.

IIpez crneppamaTa rofgHHa PHKOBOACTBOTO CMSTA Aa MPOABIDKH H3IBIHEHHETO Ha
HHBECTHI[HOHHATA CH IIporpaMa KaTo OCHOBHHTE YCHIHS IMe OBJaT HAcOYeH H B
Pa3BHTHETO Ha HOBHTE IIa3apH, a CBIIO H B IDIACTMACOBOTO IIPOHM3BOACTBO H

pa3pa60TBaHeTo Ha HOBAa KOMITO3HTHA KallayKa.

3. HayuHowuscienoBaTeJscka U pa3BoiiHa JeifHOCT.

JpyKecTBOTO pa3paboTBa HHOBAIIHOHHH METOJOJIOTHH, METOTHKH H TeXHHYEeCKH
CpeJICTRa 3a TIOX00psiBaHe Ha KaUeCTBOTO Ha ITPOM3BENeHHTe IMPOIYKTH H HaMaJIIBaHe
Ha TEXHOJIOTHUHHS OpaK C IIeJI OCHTYpsiBaHe Ha ITa3apHO IPETHMCTBO C ITOMOIITa Ha

eBPOIIeHCKH H IIPAaBHTEJICTBEHH (POH/IORE.



4, BaxHu cpOMTHA, HACTBHIIWJIM CJeJ AaTaTa Ha 0aJlaHca.

Ha 09.07.2008. crapTtHpa ThpropusTa ¢ akii Ha XepTH AJl Ha BOB.

m Ha 24.07.200&. Xeptu AJ] IomyuH ITOTBBPKIEHHE 3a YBeJIMUaBaHe Ha JeIIbT
cu B XeptH Anrmma. KeMm tasu gata Xeptu AJl npureskaBa 99 %ot karmTana Ha
XeptH AHIIIHA.

m  Ha cBoero 3acemanme or 31 rorm  2008r., CrBeTHT Ha JTHPEKTOPHTE B3e€
pellleHHe 3a MPOIBIDKaBaHe Ha CPOKA Ha JOToeop 3a 6aHKOB KpemHT KbM IIHpeyc
0aHK B pazmep Ha 1 060xw1. eBpo.

5. Bm3HarpakaeHuss Ha 4YJIeHOBe Ha ChBeTa Ha JUPEKTOPUTEe U 00paTHO
U3KyITyBaHe Ha aKLIUU.

K®M pmarata Ha H3TOTBSHEe Ha HACTOSIIHA JOKIAJ, APYXKECTBOTO He € H3BBPIIHIIO

0o0paTHO H3KyITyBaHe Ha COOCTBEHHTE CH aKI[HH II0 CMHChHIIa Ha wi. 187 ot

THProBCcKHs 3aK0H.

OOIIOTO BB3HATPAXKIEHHE HA WIEHOBE HA CHBETA HA JHPEKTOPHTE 3a ITHBPBOTO

roiyronue Ha 2008 1. e 204xmmamu JreBa.

6. JblIepHN M acolMMPaHH JPY>KeCTBAa U IPOLEHT HA NMPUTEXKAHUA AAT OT

JpykecTBo B KanuTaJja UM

JlpyxkecTBa Jam Ha Xeptu AJ{ Cenpanuiie

-  Tmxeptr EAJ 100% Olymen- Brirapus
- Xeptu UK 60% BemkoopHTanmst
- XepTH IpyIl HHTEPHEIIHFHbII 49% PymbHIA

- Xepru ®OpanHc 33,33% ®paHimA

7. W3nonzanu GpUHAHCOBU MHCTPYMEHTH

OyHKIHOHAIHATA BalyTa Ha JPY’KeCTBOTO e JeBa. IloBeye OT caenKHTe OChIeCTBEHH
Ha BBHINHHA I1a3ap ce M3BLPIIBAT B €BpO. [0Ba MHHHMI3HpAa BAyTHHA PHCK.
JIoTOBOpEeHHTe CPOKOBE C KIIHEHTHTE H JOCTABUMIIHTE KBbM J[aTaTa Ha H3TOTBSIHE Ha
TO3H OTYeT IIO3BOJLIBAT HA JIPYKECTBOTO Ja He IIPHOSTBA ITOHACTOSINEM [0

(l)I/IHaHCOBI/I HHCTPYMEHTH KaTO X€JI>)KHpPaHe.



8. OTroopHOCTH Ha PBKOBO/JICTBOTO

Criopex; OBITapCcKOTO 3aKOHOMATENICTBO PBKOBOACTBOTO CJIEBA Ja H3TOTBSI
KOHCOJIMIHPAH JOKIAJ 3a HeHHOCTTa, KaKTO M KOHCONHIHpaH (HHAHCOB OTUET 3a
BcsIKa (pHHAHCOBA TOJHHA H KBM Kpas Ha BCSIKO TPHMecedHe, KOHTO a 1aBa BIpHA H
YyeCcTHA ITpeJ[CTaBa 3a KOHCOJIHHPAHOTO (PHHAHCOBO CHCTOSIHHE Ha JIPYKEeCTBOTO KbM
Kpasl Ha TOJTHHATA, 32 HeTOBHTE KOHCOIHIHPAHH (HHAHCOBH PEe3YJITAaTH OT JIeHHOCTTa
H 3a TApHYHHTE ITOTOLH, B CHOTBETCTBHE C IIPHJIOKHMATa CUETOBOJHA PaMKa.
Jpy>XecTBOTO TIpHiIara 3a IeJIMTe Ha OTYHTAaHe II0 DBBIrapcKOoTO CYeTOBOIHO
3aKOHOIATeJICTBO MexayHapoauuTe CTaHmapTH 3a ¢uHaHCOBO oTunTaHe (MC®O),
MpHIOKHUMH B Emporefickist Cpro3. TasH OTrOBOPHOCT BKITIOUBA: pa3paboOTBaHe,
BHe[psBaHe H TIOAAbp’KaHe Ha CHCTeMa 3a BBTIpElIeH KOHTPOJ, CBbp3aHa C
M3TOTBSHETO M JOCTOBEPHOTO TIpeCTaBsiHe Ha (PHHAHCOBH OTYETH, KOHTO Ja He
CHABPKAT CHINECTBEHH HETOUHOCTH, OTKIIOHEHHMS H HeCHhOTBETCTBHA, HE3aBHCHMO
Tali Te ce ABDKAaT Ha HM3MaMa WIH Ha Tpellka, Iox00p H IPHIOKeHHe Ha
TIOMXOMSIIH CYETOBOIHH TIOMHTHKH, H H3TOTBSIHE HA IIPHOJIH3HTEIHH CUETOBOIHH

OII€HKH, KOHTO Ca pa3syMHH ITPpH KOHKPETHHTE 00CTOATEIICTRA.

PBEKOBOZICTBOTO ITOTBHPIKABa, Ue € JAefiCTBaIo ChOOPa3sHO CBOHTE OTTOBOPHOCTH, H
Yye KOHCOIIMIHPAHHA (PHHAHCOB OTYET € M3TOTBEH B ITHJIHO CHOTBETCTBHE C
MexnyHaponHuTte CTaHZapTH 3a GHHAHCOBO OTUYHTAaHe, IIPHIOKHMH B EBportetickist

Crr103.

PLKOBO]ICTBOTO CBIIIO TaKa ITOTBBPKAaBa, Ue IIPH H3T'OTBAHE Ha HaCTOAIIIA
KOHCOJIMAHPAaH JOKJIaJ 3a JIIeHHOCTTA € IIPEACTAaBHIIO BAPHO H YECTHO PAa3sBHTHETO H
pe3yiraTuTe oT IeifHoCTTa Ha prna’ra 3a IBMHHAaJIISI ITEPHOJ, KaKTO H HETOBOTO

CHCTOSIHHE H OCHOBHHTE PHCKOBE, ITpeJi KOHTO € H3ITPaBeHo.
['p. lllymen
25arryct 2008r.

WsmeiHHTeneH JTHPEKTOP.

Pymen Koctor
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38 “Antien [ Sk, 9700 Shumen, Buigaria, Fox; + 35954800019, Phone; + 35954 802 B6R.+ 35954 823011
office@beri.bg, soles@hearibg;

Hupopmanus 1o IlpuioxkeHneNe9 kpM 4ua.28,a1.2 ot Hapexoa Ne2 ot 17.09.2003r. 3a
IPOCIIEKTHUTE TIPH ITyOJIMYHO IpeAJaraHe U JOIyCKaHe /{0 ThProBusi Ha peryJMpaH I1a3ap Ha
LIEHHM KHM2KA M 32 Pa3KpUBaHeTo Ha HH(OpPMaLUs OT IyOJIMYHUTe APYKeCTBAa U Apyrure
€MUTEHTH Ha LIeHHH KHUKA

1. IIpoMsHa Ha JIHLATA, YIPAKHABAIIH KOHTPOJ BHPXY APYKECTBOTO —He € HACTBIIBAJIO;

2. [IpomsHa B ChCTaBa HA YNPAaBHUTEIHHTE H HA KOHTPOJIHHTE OPTaHH Ha JPYKECTBOTO H NPHYHHH 32
NpoMsAHaTa; IPOMEHH B HauHHA Ha MPE/CTABNIABAHE; HA3HAYABAHE HJIH OCBOGOKIAaBaHE HA MPOKYPHCT
—He e HACTBIIBAJIO;

3. MI3aMeHeHUs H/UITH TOMIbIHEHHS B yCTaBa Ha JPYXKECCTBOTO —HE € HACTBIIBAJIO,

4. Pemenne 3a npeoGpa3yBaHe Ha JIPYKECTBOTO H OCHIIECTBABAHE HA MPE0Gpa3yBaHETO; CTPYKTYPHH
MPOMEHH B JIPYKECTBOTO — HE € HACTBIIBAJIO;

5. OTKpHBaHC Ha IIpOHU3BOACTBO II0 JIMKBHAAIMA H BCHYKH CBIIECTBEHH €Talld, CBBpP3aHH C
MIPOHU3BOJICTBOTO - HE € HACTBIIBAJIO;

6. OTKpHBaHC Ha TPOHU3BOJACTBO IO HECHCTOATEIHOCT 3a APYXKECTBOTO HJIH 3a HETOBO ABIIEPHO
JPYXKECTBO H BCHYKH CBIICCTBCHH €TAIlH, CBBbP3aHH C IMMPOHU3BOJICTBOTO - HE € HACTHIIBAJIO,

7. IlpuioGuBaHe, NPENOCTABAHE 32 [OJI3BAHE HIIH Pa3NOpeXAaHEe C AKTHBH HA TojisiMa CTOHHOCT 110 4.
114,an. 1,r. 1 3TOILK —HaAMa ;

8. PemmeHue 3a CKIIOYBAHE, IIPEKpPaTsABAHE U pa3BaJIAHE Ha IOTOBOP 3a CbBMECTHO IIPCAIIPUATHE - HE €
HaCTBIIBAJIO,

9. HpOMHHa Ha OJUTOPHUTEC HA JPYKCCTBOTO H IIPUYHHH 32 IIPOMAHATA - HE € HACTBIIBAJIO,

10. O0sBsABaHE Ha NeyanbtaTa Ha IPYKECTBOTO — IYOJIMKYBAH IofUIIeH oJUTUpPaH ordeT 3a 2007 . 1
roJuiieH KOHCOJUAUpaH oryeT 3a 2007 1.;

11. CpluecTBEHH 3ary0H H IPUYHHH 32 TAX - HE € HACTBIIBAJIO;
12. HenpeABUUMO HIIH HENPEBUIEHO O0OCTOATENCTBO OT H3BBHPENEH XapaKTep, BCIEACTBHE HA KOETO
IPYXECTBOTO HMJIM HETOBO JBIIECPHO JAPYKECTBO € MPETHPIIANIO IIETH, BH3IH3AIH HA TPH HIIH MOBEYE

IIPOLEHTA OT COOCTBEHHA KallUTaJl Ha JAPYKECTBOTO - HE € HACTBIIBAJIO;

13. IIyGnuUHOTO pa3KpHBaHE Ha MOAHHIMpPAH OAUTOPCKH Aokiaaad — IlyGJuKyBaH ORUTOPCKH
JOKJAaJ KbM UHIUBUIYAJIHUA U KOHCOJIMAMPAH oTYeT 3a 2007 T.
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YOUR BRAMD TOMORROW |5 OUR BUSINESS TODAY

Heri J5C iz registered in Shumen District Court Me 56772007
WAT Me BS12TE315492, IDNe 127531582



14.PemeHne Ha 00IOTO chOPaHHE OTHOCHO BHA U pa3Mepa Ha JIMBHJIEHTA, KAKTO U OTHOCHO
YCIIOBUATA U Pefla 3a HEropoTo H3miamaHe — Ha OOmo chOpaHMe Ha aKIMOHepUTe
npoeejaeHo Ha 27.06.2008 1 e pelieHo Ja He ce pa3lpejaeass JMBUJEHT

15. Bp3HHKBaHE Ha 3a[bJDKEHHE, KOETO € CBIIECTBEHO 3a APYXKECTBOTO HIH 3a HETOBO
ABLIEPHO JIPY’KECTBO, BKJIIOYHTENHO BCAKO HEM3MBIHEHHE HIH YBEJIHYEHHE Ha
3aibJkeHHETO —CKJII0YeH JOroBop 3a yBeJUWYaBaHe Ha pa3Mepa Ha MHBECTULIMOHEH
kpeaut ¢ 1 000 000 eBpo cbce PaiiaiizeHOaHK-Bbarapus ;

16. Bb3HHKBaHE Ha B3eMaHe, KOETO € ChIIECTBEHO 3a APYKECTBOTO, C IOCOUBAHE HA HETOBHS
Hajiek - He € HACTBIIBAJIO;

17. JIlukeugHU HpOGJ’ICMI/I H MCPKH 3a (bHHaHCOBO IIOAIIOMAaraHe - He € HACThIIBAJIO,

18. YBenuueHHE WM HaMaJIeHHE Ha aKUOHEpHHA KamuTanl — Ha 16.05.2008 r. ¢ pemeHue
20080516141859 AreHusATa M0 BIUCBAHUSATA € BIMCAJA KOMIIAHUATA KAaTO IMy0.JUYHO
APYXKeCTBO U yBeJMYEeHHEeTO Ha KalMTajJa BCJeJCTBHE HAa ITbPBUYHOTO ITy0JMYHO
TpejJIaraHe.

19. HOTB’bp)KI[CHHC Ha IIpEroBOpH 3a HpPII[OﬁI/IBaHC Ha IPYKECTBOTO - HE € HACTBIIBAJIO;

20. CkIouBaHE WM H3MbJIHEHHE HA ChINECTBEHH JAOTOBOpPH, KOUTO HE Ca BBHB BPB3Ka C
oOHyaiiHaTa IEHHOCT Ha JAPYKECTBOTO - HE € HACTBIIBAJIO,

21. CTaHOBHIIE HAa YIIPABHTENHHS OPTaH BbB BPb3Ka C OTIPABEHO THProBO MPEIOKEHHE - He
€ HACTBIIBAJIO;

22.TIpexpaTsBaHe HIIH CHIIECTBEHO HAMAJIABAHE HA B3aHMOOTHOIIEHHATA C KJIMEHTH, KOUTO
¢opmupart Haiti-Manko 10Ha CTO OT PHUXOAUTE HA JIPYKECTBOTO 32 MOCIEJHUTE TPH OJMHH -
HSAMa;

23. BpBeskaHe Ha HOBH MPOJYKTH H pa3paGoTKH Ha Ma3apa —HAMA;

24.TonemMu NOphUKH (BH3NMH3aMHU HA Hajl 10 HA CTO OT CPEJHUTE MPUXOJH Ha IPYKECTBOTO
32 TOCJIEAHUTE TPU TOJIHHH) - HAMA;

25. Pa3BHuTHE /MM NPOMsAHA B 06€Ma Ha IOPBUKHTE H H3IOJI3BAHETO HA MIPOU3BOJCTBEHHTE
MOIIHOCTH- MMa yBeJd4YeHHe Ha 00eMa Ha MOPbYKHTe Ipe3 BTOpo TpUMeceune CIpsMo
IIbPBO TpuMeceure Ha 2008;

26. IIpeycraHoBsABaHE MpPOJAKOHTE Ha JafieH MPOAYKT, GOPMHpAIH 3HAUHTENHA YacT OT
NPHUXOJUTE Ha JIPYKECTBOTO - HAMA-;

27.1loxynka Ha [1aTEHT - He € HACTBIIBAJIO;

28. ITonyuyaBaHe, BpEMEHHO NPEYCTAaHOBSBAHE HA IOJI3BAHETO, OTHEMAHE HA pa3pelIeHHE 3a
JeHHOCT (JTUIEH3) - He € HACTBIIBAJIO;

29. O6pa3yBaHe HJIH NpEKpaTABaHE Ha CHAEGHO WM apGHTPaXKHO JENo, OTHACAIIO CE J0
33/[bIKEHUS WIH B3€MaHHS Ha JIPY)KECTBOTO HJIH HETOBO ABIIEPHO JIPYXKECTBO, C IIEHA Ha
HcKa Hafi-Manko 10Ha cTo OT COGCTBEHHUS KAHTAN Ha IPYKECTBOTO - HE € HACTBIIBAJIO;

30. ITokymka, npoAax6a HIH YUPEZIeH 3aJI0T Ha JIUIOBH Y4acTHA B ThPTOBCKH JIPYKECTBA OT
€MHTEHTA HIIH HETOBO JIBIIEPHO APYKECTBO - HAMA;



31. N3roTteeHa I[IPOrHo3a OT EMHTCHTA 32 HCTOBUTC (IJHHaHCOBI/I PE3YJITaTH HJIH HAa HEroBaTa
HKOHOMHYECKA I'pyIla, aKO € B3€TO PCHICHHUE [IPOTHO3aTa Ja 335 Pa3sKpHTa HY6HI/I'-IHO -He e
HaCTBIIBAJIO,

32. IlpuchxaaHe HIH NPOMAHA Ha PEHTHHI, H3BBPIIECH 10 IMOPbUKA HA EMHTCHTA — He e
HACTBIIBAJIO;

33. JIpyru 00CTOATENCTBA, KOUTO APYXKECTBOTO CUHTA, Ue GHXa MOIJIH [ia ObJaT OT 3HAUEHHE

3a HHBCECTHTOPHTEC IIPH B3€MAHETO Ha pPCEHICHHE Ja l'IpI/IJlO6I/IﬂT, Jda TIpoJadaT HIH Ja
MIPOABJI)KAT Z1a MPUTEXKaBaT l'IY6J'II/IqHO rpeajiaraii EeHHH KHHXa - He € HACTBIIBAJIO.

Jara: 25.08.2008.

rp. lymen
Pymen Kocro —
M3nbaHuTeneH
OUPEKTOP Ha
SXepTH” AJl
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38 “Antien [* Sk, 9700 Shumen, Bulgana, Fo + 35954800019, Phone; + 35954 802 B6R.+ 35954 823011
office@heribg, soles@heri.bg;

Hudopmanus mo 4wi.33, 1.6 ot Hapeaoa Ne2 ot 17.09.2003 r. 3a IpocnieKTHTe MPU ITyOJIAYHO
TIpejJiaraHe Y JoIyCKaHe A0 ThProBUs Ha peryJypaH Ia3ap Ha LIeHHU KHUKA M 32 Pa3KpUBaHETO
Ha UH(popMaLUs OT MyOJIUYHUTeE JPY>KeCTBAa U ApPyruTe eMUTEHTH Ha LIECHHU KHIKA

1. Madopmanus 3a NPOMEHHTE B CUETOBOJHATA MOJHTHKA Mpe3 OTYETHHA MEPHOA, MPHUHHHTE
32 TAXHOTO HM3BBPIIBAHE M MO KAaKBB HAUHH CE OTPa3iBaT Ha (UHAHCOBHS PE3YITAT H COGCTBEHHS
KaNHTajl Ha EMUTEHTA;-He Ca HACTBIIJIM MPOMeHH

2. Hdopmanus 3a HACTHIHIH POMEHH B HKOHOMHUECKATa IPyIa Ha EMHTEHTA, aKO Y4acTBa B
TaKaRa IpyIa;- He ca HaCTBITUJIN IIPOMEHU

3. Undopmanus 3a pe3yiTaTHTe OT OPTaHH3aIllHOHHH MPOMEHH B PAMKHTE Ha €MHTEHTa, KaTo
npeoGpasyBaHe, mpoAaxGa Ha JPYKeCcTBa OT HKOHOMHYECKaTa [Ipyla, amopTHH BHOCKH OT
JPYKECTBOTO, JlaBaHE IO]] HAEM Ha HMMYIIECTBO, ABJITOCPOUHH HHBECTHLHH, NPEYCTAHOBABAHE Ha
NEHHOCT;- HAMA IIPOMeHH

4. CraHOBHIIC Ha YNPAaBUTEJHHA OpraH OTHOCHO BB3MOXKHOCTHTE 3a peaju3alysi Ha
MyOJIHKYBaHH TPOTHO3H 3a pE3YNTaTHTE OT TeKymara (HHAHCOBA TOAMHA, KaTO CE OTUYHTAT
pe3yNTaTHTE OT TEKYIOTO TPUMECEUHE, KAKTO U HHopMaLHd 3a GpaKTopuTe H 06CTOATEICTRATA, KOHTO
1 TOBJHSAAT Ha MOCTHTAHETO HAa MPOTHO3HUTE PE3YTATH HAl-MaIKO 32 CJIEABAIOTO TPHMECEUHE;- He
Ca OMOBeCTeHU MPOrHO3HU JaHHU

5. 3a nyOIHUHHUTE IPYXKECTBA - IaHHU 32 JIMIATA, IPHTEXkKABAIH NPSIKO U HENPSKO Hal-MaJko 5
Ha CTO OT IJIacOBeTe B OOMIOTO ChOpaHHE KbM Kpas Ha CHOTBETHOTO TPHUMECEUHE, H MPOMEHHTE B
MpUTEkKABAHUTE OT JIMIIATA TJIACOBE 3a MEPHOAA OT Kpask Ha MPEXOTHUS TPHMECEUEH MEPUO];

Hwme bp. akuuu Ha 31.03.08 %t kanurana bp. akuuu Ha 30.06.08 %t KanuTana
Maiiep Excriopt mMnopt - 4 08(kuut. 6p. 34 4 08@n.0p. 33.96
Hozed Maitep (Henpsiko upe3 Maitep
Excniopt IMNopT,B K0O€TO NpHTEXaBa 75%) 25.5 25.47
3axapu 3axapHeB - 3 008un.op. 25 3 OR@1.0p. 24.97
(Hempsiko upe3 cbipyrara cH Enena 3axapuera) 33 32.96
Anexcauasp FOnmusHoR - 3 96Gui.op. 33 3 9%6@1.0p. 32.96
EneHa 3axapuera - 96&u.0p. 8 9. op. 7.99
(HempsiKo Upe3 chIpyTa CH 3axapH 3axapHeR) 33 32.96

6. 3a myGNMYHMTE JIPYXKECTBA - JaHHH 3a AaKIUHHUTE, NMPHTEXKABAHH OT YIPABHTEIHUTE H
KOHTPOJIHH OpraHH Ha E€MHTEHTa KbM Kpas Ha CHOTBETHOTO TPHMECEUHE, KAKTO H IMPOMEHHTE,
HACTBITHIIH 32 NIEPHOZIA OT Kpas Ha MPEIXOJIHHSA TPUMECEUEH NEPHO]] 38 BCAKO JIHLE MOOTAEIHO;
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Hme Bp. akuuu Ha 31.03.08  Bp. akyuu Ha 30.06.08

Ilpencenaren Ha CJ1
Anexcannsp IOnusaHo - 3 96611.6p. 3 960u1.6p.

I'maBeH M3nbiaHuTened Jupexrop

3axapH 3axapHeB - 3 00Gwu1.0p. 3 008uun.06p.
@eTpsAKo upe3 chlpyrara

cu EneHa 3axapueBa) omie 9&0An.6p. 96&u1.0p.
W3nwnHutened Jupekrop
Pymen Kocrtos - 1@0. 100p.
Unen Ha CJ]
Hozed Maiiep - 4 080kun.op. 4 08Qun.op.

ITocoueHHUAT Opoii aKIUU ce NpuTexara or Maiiep Excriopt FIMIIoOpT , B KOETO FOCIOAHH
Hoszed Maitep nputexaBa 75 %0T JANOBETE.

7. Uudopmanuss 3a BHCAMH CbAEOHH, aJMHHHUCTPATHBHH HWJIH apOUTPakHH
IPOH3BO/ICTBA, KACAEIIH 3aJbJKEHHA HIH B3€MaHHA B pa3Mep Hai-manko 10 Ha cro OT
CcOOCTBEHHS KaIllHTAJl HA EMHTEHTA; aK0o 00IaTa CTOHHOCT Ha 3aJ{bIXKEHUATA HJIH B3eMaHHATA
Ha €EMHTEHTA 110 BCHUKH 00pa3yBaHH MPOU3BOJICTBA HAAXBHPJA 10 Ha CTO OT COGCTBEHHA My
KamuTaj, ce MpefcTaRs HHGOpPMALUA 33 BCIKO MPOHM3BOJICTBO MOOTAETHO;- HSIMa BHUCHAIIU
IPOU3BOJCTBA

8. MHpopmanys 3a OTIHYCHATHTE OT €EMHTEHTA MJIH OT HETOBO ABIIEPHO APYKECTBO
3a€MH, NIPEJOCTABSIHE HA APAHIMH WIH [I0EMaHE Ha 3aJbJIKEHHA 00L0 KbM €[{HO JIHLIE HIH
HETOBO JIBIIEPHO JIPY/KECTBO, B TOBA YHCJIO U HA CBBP3aHH JIMLA C I0COYBAHE HA XapaKTepa
Ha B3aHMOOTHOIIEHHATA MEKAY €EMUTEHTA H JIMLIETO, pa3Mepa Ha HEM3IUIaTEHaTa IVIABHHILIA,
JIMXBEH TPOLEHT, KPa€H CPOK Ha IOracsiBaHe, pa3Mep Ha IOETO 3aJbJKEHHE, YCIOBHA H
CpOK.-HAMa

9. JloctaThuHo HHpOPMaIHA U 00ACHEHHS, KOUTO Jla OCUTYPAT Ha NOTPEOUTENHTE Jla
HanpaBiT MpPAaBHJIHA OLIEHKA HA CHIIECTBEHHUTE IPOMEHH B CTOHHOCTHTE M CTATHHTE B
TPHUMECEUHHS OTYET, KOMTO Ca HAMEPUJIH OTpa’keHHE B 0ajlaHCa M OTYETA 3a NPHXOJUTE H
pasxonuTe.

IIpe3 BTOPOTO TPHMECEUHE HMa YBEIHYEHHE HAa MOPBUKHUTE H MPOAAKOUTE CIPAMO
IBPBOTO TPHMECEUHE. B pe3ynTar Ha NpeANpHETH OPTaHH3alHOHHH NMPOMEHH PE3YITaTHUTE
Ha JIBIIEPHHUTE JIPYXKECTBA ca JJ0OpH, KOETO CE 0TPa3sBa Ha KOHCOJIUAHPAHHUS PE3YITAT.

Jara: 25.08.2008.
rp. lymeH

Pymen Kocros —
W3nwnHuTENeH
Jupexrtop Ha
SXepTH” Al



Aexnapauus no un.1000, an.4, 7.3 or 3axoHa 3a Nny6GNUYHO NpenaraHe Ha UeHHH
KHHa

Donynoanucauute Pymen CroiveB Koctos, EFH 6605146921 B ka4ecTBoTO My Ha
HM3nwnHuTEneH gupexkTop Ha ,Xeptu” A v Buoneta AtaHacosa HAHkosa, EFTH 6309148773,
B KA4ECTBOTO M Ha rMaBeH CYETOBOAWTEN, M3rOTBWMNA TPUMECEYHMA KOHCONMAMPAH OTYET Ha
~Leptn” AL 3a nepwoaa 01.01.2008 r. — 30.06.2008 r.,

Oexnapupame, ye:
[OKONKOTO HW € W3BBCTHO:
1. KOMMIEKTLT KOHCONMAMPaHW (WHAHCOBKM OTYETH, CbCTABEHW CBrNAacHO NPUIOKUMKUTE

CYETOBOAHM CTAHAAPTW, OTPa3fBaT BAPHO M YECTHO MHGDOPMaLMATE 33 aKTUBUTE U
nacveuTe, GWHaAHCOBOTO CbCTOAHME W nevan6aTa wnuw 3arybarta Ha ,Xeptv” ALL

2. MENIMHHWAT KOHCONWAMPAH AOKNAA 33 AEWHOCTTAa ChAbpPKa A0

pEEPEH npernen Ha
uHdopmaumaTa no 4n.100o, an.4, 1. 2. }

[Oara: 25.08.2008 r.
rp. Wymen

6}9&1&1'3 J!Ht(uaa

[naeeH cyeToBOAWUTEN



CYETOBOJIEH BAJIAHC

CITPABKA ITO OBPASEI] Ne 1

me Ha 0TUMTALIOTO Ce NpenpHUsATHE: Xepru AJT EUK no BYJICTAT
Buj Ha oTyeTa: KOHCO. I KOHCONHAHPaH Pr-05-
OTuyeTeH NepHoA: 30.06.2008 (B xma. aB.)
Kopg na Texyny IIpeaxonen Kopn na Texymy IIpeaxoseH nepnon
AKTHUBU pena nepion nepron COBCTBEH KAITUTAJI, MAJIIUHCTBEHO YYACTHE U ITACUBU pena nepion
a 6 1 2 a 6 1 2
A. HETEKYIIIII AKTHBHU A. COBCTBEH KATTMTAJT
|. YIMOTH, MAIIHHH, ChOPBKEHHA H 060PY/IBAHE |. OCHOBEH KanuTan
1. 3emu (TepeHn ) 1-0011 217| 217|3anucaH H BHECEH KAIHTaN T.4.: 1-0411 12014] 12000]
2. Crpajii H KOHCTPYKIHH 1-0012) 6626 6764 aKIHH 1-0411-1 12014] 12000
3. MammiHH 1 06opy/iBaHe 1-0013] 9509 9356|NpHBHIETHPOBAHH AKIIHH 1-0411-2|
4. COpbKEHHA 1-0014] I13KyTeHn COGCTBEHH 0GHKHOBEHH aKIHH 1-0417|
5. TPaHCTIOPTHH CPEACTBA 1-0015] II3KyTeHN COGCTBEHH NPHBHIETHPOBAHH AKIHH 1-0417-1
6. CTOMAaHCKH HHBEHTAP 1-0017-1 16| 92|HeBHeCEH KamHTal 1-0416|
7. Pa3xXojH 3a NPHIOGHBAHE H THKBHALHA HA 1-0018] 1920 1601{O6mo 3a rpyma I: 1-0410 12014] 12000]
IBMTOTPAliHH MATEPHATHHH AKTHBH
|8. Jpyru 1-0017| 96 Ofll. Pesepeu
IOGmo 3a rpyma I 1-0010 18384 18030|1. ITpemuitun pe3epBH NMPH EMUTHPAHE HA LEHHH KHHAKA 1-0421] 29
III. VIHBECTHI[HOHHH HMOTH 1-0041 2. Pe3epB OT IOCNEBAIH OLEHKH HAa aKTHBHTE H ITACHBHTE 1-0422] 381}
1l. BHOJIOTHUHH aKTHBH 1-0016 3. LleneBH pe3epsH, B T.4.. 1-0423 274 106
IV. HemaTepHAJIHH aKTHBH 00U pe3epBr 1-0424 274 84]
1. IIpaBa BBPXY COGCTBEHOCT 1-0021 5| 5|cnenuanu3npan pesepH 1-0425)
2. TIporpaMHH NPOZYKTH 1-0022) 1] 1|apyru peseppu 1-0426) 22
3. TIpojtyKTH OT pa3BoiiHa JieffHoCT 1-0023 0610 3a rpyna I 1-0420 684] 106
4. Ipyru 1-0024 145 166|!1l. dunanco pesyaraT
0610 3a rpyna IV: 1-0020 151] 172|1. Harpynaua neyan6a (3ary6a)B T.u.. 1-0451] 37] 835)
HepasIy Teyainoa 1-0452) 269 835}
V. Thproecka pemyTamus HEMOKpHUTa 3aryda 1-0453 -232]
1. TTonokMTENHA penmyTalus 1-0051] 14{enHokpateH eeKT OT MPOMEHH B CUETOBOJIHATA MONHTHKA 1-0451-1
2. OTpHIATENHA PEMmyTalHs] 1-0052) 2. Texyma nevanoa 1-0454]
06110 3a rpyna V: 1-0050 0| 14|3. Tekyma 3ary6a 1-0455) -209 -339
VI. DHHAHCOBH aKTHBH O61mo 3a rpyna ll: 1-0450 -172) 496
1. IHBECTHIIHH B: 1-0031 166 116
NbIIEPHH NPEANPHATH 1-0032)
CMECeHH TPEANPHATHS 1-0033 OBIIO 3A PA3JIEJI"A" (I+II+11): 1-040C| 12526| 12602
| IPERNpHATHA 1-0034f 163 113
pyrH IpenpHATHS 1-0035) 3 3
2. JIbprkaHH JI0 HACTBNIBAHE Ha MaJiek 1-0042] 0 0|B. MAJIIIMUHCTBEHO YYACTHE 1-0400-1 |
'bPKAaBHH LIEHHH KHIXA 1-0042-1]
O0GJIHral|H, B T.4.. 1-0042-2] B. HETEKVIIH ITACHBH
OGIUHCKH OOJHIALHH 1-0042-3| |. THProBCKH H APYTH 3a/ibIIKCHHS
IPyTH HHBECTHIMH, AbPKAHH /10 HACTBIBAHE HA MAZIEX 1-0042-4] 1. 3abIKEHHA KbM CBBP3aHH NPEANPHATHA 1-0511]
3. pyru 1-0042-5 2.3a7bIIKEHHA 1O TIOTYUEHH 3a€MH OT GAHKH H HEGAHKOBH QHHAHCOBH HHCTHTYIHH 1-0512) 5169 3341
O6mo 3a rpyna VI: 1-0040 166 116|3. 3agbmkenus no 3YHK 1-0512-1
VIl. TProBCKH H APYTH B3eMaHHA 4. 3a7IbIKEHHS T10 TIONyYEHH ThPrOBCKH 32EMH 1-0514] 215
1. B3eMaHHs OT CBbP3aHH NPEANPHATHA 1-0044 5. 3a{bIKEHUS 110 OGTHIALHOHHH 3aEMH 1-0515|
2. B3eMaHHs 110 TPTOBCKH 3aEMH 1-0045) 6. lpyru 1-0517| 218 15|
3. B3eMaHHs 110 )HHAHCOB JIH3HHT 1-0046-1 00610 3a rpyma |: 1-0510 5602 3356}
4. ipyrn 1-0046
O6mo 3a rpyma VII: 1-0040-1 0| Ofll. lpyr# HeTeKyIH NacHBH 1-0510-1
111. TIpuxozn 3a GhAEIIH MEPHOAH 1-0520
VIIl. Pa3xosu 3a GhIEIIH MEPHOAH 1-0060 IV. TTacuBH 1O OTCPOYEHH JAAHBLH 1-0516 887] 887
IX. AKTHBH 10 OTCPOUEHH AaHbLH 1-0060-1 V. OHHAHCHPAHHA 1-0520-1
OBIIO 3A PA3JIEJT"A" 1-010 18701 18332 OBIIO 3A PA3JIEJI"B" (I+II+lIIHV+V): 1-050 6489 4243
(IHIHTHVAV AV HVIHVITHX):
5. TEKYIIII AKTHBU
|. MaTepHasHH 3anacu I". TEKYIIH ITACHBH
1. MaTepHnanu 1-0071 2681 2811|l. THProBCKH H PYTH 3aTbIIKEHHS
2. TponyKuus 1-0072] 813 879|1. 3abiKeHHs 10 TIONyYEHH 32€MH KbM GAHKH H HEGAHKOBH QHHAHCOBH HHCTHTYIHH 1-0612) 5885 7236
3. CTOKH 1-0073] 2. Tekyma YacT OT HETEKYIHTE 3a/bIKEHHS 1-0510-2 194
4. He3aBbpIlIEHO MPOH3BOACTBO 1-0076| 830 514|3. Tekymu 3aJbIKEHHS, B T.4.. 1-0630 7019 7208}
5. BHOJIOrHYHH aKTHBH 1-0074 3a](bJKEHUA KbM CBbP3aHH NPEANPHATHS 1-0611 770 925
6. pyru 1-0077| 78|3a1bIKEHHS 110 MOTYUEHH THPTOBCKH 3a€MH 1-0614 38|
O6mo 3a rpyma |: 1-0070 4324 4282(3a1bIKEHHS KbM JJOCTABUHIH H KIIHEHTH 1-0613| 5562 5532
TMOTYUEHH aBaHCH 1-0613-1 95] 147
Il. ThproBekH H_APYTH B3eMaHHs 33]{bJKEHHUS KbM I1EpCOHalIa 1-0615) 291 265
1. B3eMaHHs OT CBbP3aHH NMPENPHATHS 1-0081 640 554|3a71b1KeHHA KbM OCHTYPHTESHH TIPEANPHATHA 1-0616| 99 239
2. B3eMaHHA OT KJIHEHTH H JI0CTAaBUHIH 1-0082] 7079 5938|naHbUHH 3aIbIKEHHS 1-0617| 202} 66
3. IIpeNioCcTaBEHH aBaHCH 1-0086-1 89 789|4. Jipyrn 1-0618 34 102
4. B3eMaHus 110 TIPEIOCTABEHH THProBCKH 32€MH 1-0083| 5. TIporusul 1-0619
5. CHICOHH H PHCHICHH B3EMaHHA 1-0084f OG1o 3a rpyna I: 1-0610 13132 14546|
6. JlaHbIH 32 Bb3CTAHOBSBAHE 1-0085) 87| 195
7. B3eMaHHs OT NepcoHasa 1-0086-2f
8. Jlpyru 1-0086 285 751|1l. Jipyru TeKymu macHBH 1-0610-1
0610 32 rpyna 1 1-0080 8180 8227|l1l. TIpuxop 3a GbAEIH NEPHOH 1-0700
1V. duHaHCHpaHHS 1-0700-1 12§
1ll.®HHAHCOBH aKTHBH
1. OHHAHCOBH aKTHBH, bPXKAHH 32 THPIyBaHE B T. 4. 1-0093] 0 0)
IBIITOBH LIEHHH KHIXa 1-0093-1 OBIIO 3A PA3JIEJL"T" (I+II+1I+V): 1-075f 1314 1454p
EpHBATHBH 1-0093-2|
npyru 1-0093-3|
2. DMHAHCOBH aKTHBH, OGABEHH 32 NPOJak0a 1-0093-4|
3. Jlpyru 1-0095]
0610 3a rpyma Il 1-0090 0| 0|
IV. TTapHuHH CPEACTBA H NAPHYHH EKBHBAJIEHTH
1. TTapH4HH CpefICTBa B GPOii 1-0151 36 65)
2. TTapHYHH CPEICTBA B GE3CPOUHH JEMO3HTH 1-0153 554 485
3. BI0OKHPaHH NapHYHH CPEACTBA 1-0155]
4. TTapH4HH EKBHBAJNIEHTH 1-0157|
O61mo 3a rpyma 1V: 1-0150 590 550
V. Pasxoyi 3a GBJEIIH MEPHOIH 1-0160 364
OBIIO 3A PA3JEJ "B"(I+II+I1+IV+V) 1-020( 13458 13059
OBILIO AKTHBH (A +B): 1-0304 32154 3139)COBCTBEH KATHTAJI, MATILIMHCTBEHO VYACTHUE 1 IIACHBH (A+B+B+T): 1-080¢ 3215 31391

Babernesxka: Jla ce IIOCOYH MeTOa Ha 0CUETOBOJIsIBAHe Ha HHBECTHI[HHTE

JlaTa Ha chCcTaBsiHe:

CueraBuren: B.SIHkoBa



CITPABKA ITO OBPASEI] Ne 1

1 [ 2 ] a [ 6 [ 1 ] 2

Prioroauren:P.Kocror



CITPABKA T10 OBPA3ELL Ne 2

OTYET 3A 1OXO/IUTE
Hme HA OTUHTAIIOTO Ce MPeANpPHSTHE. Xeptu A/l EUK no BYJICTAT 127631592
Buj Ha oTueTa: KOHCO. h KOHCOTHAHPAH PI-05-
OTtueren nepuoa: 30.6.2008 r. (5 xi1. 13.)
PA3XOIH Koanapeaa | Texymmepmon | IPCAXOACH TIPUXOIH Konma |4 v nepuon| ~TPEAXOREH
nepuox peaa nepuoa
a [ 1 2 a 6 1 2
A. Pa3xoau 3a aeiinocrra A. TIpuxoam oT aeliHOCTTA
|. Pazxoou no uxonomuuecku eiemenmu |. Hemnu npuxodu om npodascou na:
1. Pasxozu 3a MaTepHasin 2-1120 9610 10325| 1. ponykuns 2-1551 14483 13079
2. Pasxomu 3a BLHUIHH YCIyTH 2-1130 1378 1272)2. Crokn 2-1552
3. Pasxomu 3a amopTH3aLIH 2-1160 693 457|3. Veayrn 2-1560
4. Pazxozau 3a Bb3HArPaKAEHNUS. 2-1140 1889 779|4. Npyrn 2-1556 945 579
5. Paszxoam 3a 0CHTypoOBKH 2-1150 348 190 O6wo 3a 2pyna | 2-1610 15428 13658
6. Banancosa cToiHOCT Ha npozaaeHu akTney (6e3 npoaykuns) 2-1010 917 239
7. Vi3MeHeHNe Ha 3anaciTe OT IPOAYKLHUS i HE3aBbPIIEHO 2.1030 9! -458|11. puxoou om unancupanun
MIPOU3BOCTBO 2-1620
8. lpyru, B T.4.: 2-1170 178 381|B T.4. OT NPaBUTENCTBOTO 2-1621
o0es3LeHKa Ha aKTHBH 2-1171
MPOBH3HH 2-1172 |11. @unancoeu npuxoou
O6uio 3a 2pyna | : 2-1100 15 103 13 185|1. Ilpuxomu OT JHXBH 2-1710 1
2. Ilpuxoau OT IMBUAEHTH 2-1721
3. TonoXuTenH: Pa3inuKy OT ONepamyi ¢ GUHAHCOBH
1. Dunancosu pazxoou AKTHBH H HHCTPYMEHTH 2-1730 30
4. TIONOXUTENHH PAa3NKH OT IPOMSIHA HA BAJlyTHH
1. Pasxozu 3a TMXBH 21210 & & KypcoBe 2-1740 174
2. OTpuLaTeNHH PA3NMKH OT Onepaiyy ¢ GUHAHCOBH aKTHBH H
HHCTPYMEHTH 21220 5 Hpyru 2-1745
3. OTpHLATENHH Pa3IHKH OT IPOMSIHA HA BAJIyTHH KYPCOBE 2-1230 249 42 O6wo 3a 2pyna lll:| 2-1700 175! 30
4. Ilpyru 2-1240 85 87
O6ugo 3a zpyna ll: 2-1200 722 282
B. O6mo pa3xoan 3a aeiinocrra (I + 11) 2-1300 15 825 13 467|B. O6mo npuxoan ot aeiinocrra (I + 11 + 1) 2-1600 15603] 13688|
B. Ileuan6a ot aeiinocTTa 2-1310 0 221|B. 3ary6a ot aeiinocTTa 2-1810 222 0
) . . V. It om 3a2y6ama na acoyuupanu u cvemecmuu
1. Jan om na (p u ipeonp 2-1250-1 13 wpeonpusmun 2.1810-1
V. H3evupeonu pasxoou 2-1250 V. H36vnpednu npuxoou 2-1750
I'. O6mo pasxoau (B+ Il +IV) 2-1350 15812 13 467|I'. O6wo npuxoaun (B + IV +V) 2-1800 15 603 13 688|
JI. ITeuan6a npean ofaaraHe ¢ JaHbUH 2-1400 0 221| 1. 3ary6a npeau objarane ¢ AaHbUH 2-1850 209 0
V. Pazxoou 3a oanvyu 2-1450 0 0
1.Pa3xo/u 3a TEKyLIH KOPIIOPATHBHH JaHBLM BBPXy Hedandara 2-1451
2. Pasxon /(MKOHOMHS) HA OTCPOUEHH KOPIOPATHBHU JAHBLH BHPXY
2-1452
neuanbara
3. JIpyrn 2-1453
E. Ileuan6a cyen odsnaraue ¢ aansuu (1 - V) 2-0454 q 22] E3ary6a caen o6aarane ¢ aanbuu (J1 + V) 2-045¢ 209! 0
B T.4. 32 MAJIHHCTBEHO y4acTHe 2-0454-1 B T.4. 32 MAJILHHCTBEHO Y4aCTHE 2-0455-:
7K. Herna neuan6a 3a nepuona 2-0454-2 22]K. Herna 3ary6a 3a 2-0455- 209 q
Benuko (I'+V +E): 2-1500 15812 13 688|Beunuxo (I' + E): 2-1900 15 812 13 688|
3aGenexka: Cnpaska Ne 2 - OTder 32 JOXOAUTE Ce H3TOTBs CAMO C HATPYNBAaHe.
JlaTa Ha cbCTaBsIHE! CoberaBuTes: B.fAukoBa
PrkoBoauren: P Kocros



OTYET 3A MAPUYHUTE MOTOLM IO MPEKUSA METO/{

HMme Ha 0TYHTAIOTO Ce MpPeINPHSITHE:
Bua Ha 0THeTA! KOHCOMANPAH /HEKOHCOMMAMPAH

OTuyeren nepuos;

Xepru AJ]
KOHCOTHIHPAH

30.06.2008.

EWK o BYJICTAT
PI"-05-

127631592

(B xmu1. 1B.)

MHAPUYHHU ITOTOLU Kon na pexa Texym nepuox IIpeaxoaen nepuox
a 0 1 2
A. Iap U om onep Deitnocm
1. IlocThIuTeHHst OT KIIMEHTH 3-2201 13237, 26426
2. [Inamanus Ha IOCTABYMIA 3-2201-1 -11208] -25992]
3. Inamanus/moCThIUICHHs, CBBP3aHH C (PUHAHCOBU AKTHBH, JBbPIKAHH C LIEJ ThPTOBHS 3-2202
4. Ilnamaxus, CBbP3aHH C B3HATPAKICHIS 3-2203 -2064 -2957
5. [natenn /Bp3cranoBenn nanbuy (€3 KOPIOPAaTHBEH JaHbK BbPXY neyandara) 3-2206 310] -43
6. [InaTeHn KOPIOPATHBHY IaHBLH BbPXY nedanbara 3-2206-1 -12
7. Ionyuenu nmuxsu 3-2204
8. [Inatenn GaHKOBU TAaKCH M JIMXBU BbPXY KPATKOCPOUHH 3ae€MH 32 000POTHH CPECTBA 3-2204-1
9. Kypcosu pasnuku 3-2205 -37]
10. Jlpyru nocThIuieHus /IUIaaHus OT ONePaTHBHA JEHHOCT 3-2208 1 1605}
Herten naputen noTok 0T onepaTuBHa aeiiHocT (A): 3-220( 276 -1 010
b. Iy u om Oeil
1. TTokynka Ha qbJArOTPaiiHK aKTHBH 3-2301 -823 -5018]
2. TlocThIuieHus OT npoaaxkba Ha JbITOTPaHHH aKTHBH 3-2301-1 2|
3. IlpegocTraBeHn 3aemu 3-2302
4. Bp3cTaHoBeHH (IUIATCHN) NPEIOCTABEHH 3a€MH, B T.4. [0 (PHHAHCOB JIM3MHD 3-2302-1 -212)
5. Ilosyuenn TUXBH 110 IPETOCTABEHH 3aEMH 3-2302-2
6. [Tokynka Ha MHBECTULIA 3-2302-3 -22|
7. Iocreenus ot npopaxba Ha HHBECTHIIAN 3-2302-4
8. [lonyueHn AMBUICHTH OT MHBECTHLAK 3-2303
9. Kypcou pasnuku 3-2305
10. ipyru nocThIuieHns/ IIAAHusI 0T HHBECTHIIMOHHA JASHHOCT 3-2306
Heren norok or naBecruunonna aeitnocr (B): 3-230( -821 -5 252
B. Iay qu om ¢ oeil
1. TlocThIUICHHs] OT EMUTHPAHE Ha LCHHH KHIKA 3-2401 43
2. Inamanus npu 006paTHO NpUAOOHBaHE HA EHHH KHIDKA 3-2401-1
3. IlocThIuieHus OT 3aeMH 3-2403 5749 8192
4. Tlnatenn 3aemMu 3-2403-1 -4682] -1585)
5. InateHn 3abJKEHUs 110 JIM3UHTOBH JOTOBOPH 3-2405 -81
6. [TnaTeHn JIMXBH, TAKCH, KOMHCHOHH T10 32€MHU C HHBECTULIMOHHO TPEeIHA3HAYCHUE 3-2404 -444) -561]
7 . 3niaTteHyu AUBUACHTH 3-2404-1
8. Jlpyru nocrhiuienus/ Iiamanus ot GpuHaHCOBa JEHHOCT 3-2407 206
Heren napuven notTok ot ¢punancosa aeitnocr (B): 3-240( 585 6 252
I'. U3meHeHus: HA MAPHMYHUTE CpeAcTBa npes nepuoaa (A+b+B): 3-250( 40| -10|
/1. [lapuunu cpedcmea ¢ nauanomo na nepuooa 3-2600 550 560
E. Hapuunu cpedcmea ¢ Kpas na nepuooa, ¢ m.u.. 3-2700 590 550
HAJIMYHOCT B KacaTa U 10 GAHKOBH CMETKH 3-2700-1
OIOKMpPaHN APUYHU CPEICTBA 3-2700-2

JlaTta Ha cbcTaBsIHE:

CobcraBuren. B.SIlnkosa

Porosoauren: P.Kocros

CITPABKA T10 OBPA3EL[ Ne 3



OTYET 3A UBMEHEHHUATA B COGCTBEHUS KAIIMTAJI

CIIPABKA I10 OBPAS3EL] Ne 4

HMe HA OTYUTALIOTO Ce NPEANpPUSITHE: Xepru AJl EUK no BYJICTAT 127631592
By Ha oT4yeTa: KOHCOIMANPAH/HEKOHCOTHANPAH KOHCOJIHAHPAH PI"-05-
OT4ereH mepuox: 30.06.200&. (B xmu1. JIB.)
Hartpynauu
Pesepen neyanon/3aryou
npeMuHn
pe3eps 0T
Kon Ha OcHoBeH or mocJIeABAL] Peseps O0mo codcTBEH MaJInHHCTBEHO
MMOKA3ATEJIHN eMHCHS 1eJIeBH pe3epBH neyajba [3ary6a oT
pena KAIHTAJ " KAIHTA yuacrue
(npemuen npeBoax
OLEHKH
pe3seps)
- crenHaIn
oou Jpyru
3HpaHH
a 1 2 3 4 5 6 7 8 9 10 11
Kox na pena - 6 1-0410 1-0410 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1

Can10 B HAYAJI0TO HA OTYETHHSI MIEPHOI 4-01 12 000 0 0 84 22 835 -339 12602 0
IlpoMeHH B HAYAJIHHTE CAJIA HOPAIH: 4-15 0 0 0 0 0 0 0 0 0
Edekr ot mpoMen# B cueTOBOIHATA MOJIUTHKA 4-15-1 0
DyHITaAMEHTAHY TPEIIKH 4-15-2 0
KopurupaHo caji1o B HA4aJI0TO HA OTYETHHSI MIEPHO 4-01-1 12 000 0 0 84 22 835 -339 12602 0
HetHa nevaséa/3ary6a 3a nepuoaa 4-05 0 -209 -209
1. Pasnpenenenue Ha nevyanbara 3a: 4-06 0 0 0 0 0 0 0 0 0
JMBUJICHTH 4-07 0
Jpyru 4-07-1 0
2. TlokpuBaHe Ha 3aryou 4-08 0
3. TlocneaBaiy OLEHKN Ha ABITOTPAfHE MaTEPUAITHA U HEMATEPUATHI 2-09 0 0 0 0 0 0 0 0 0
aKTHBH, B T.4.
YBEINYCHHUS 4-10 0
HaMaJIeHHs 4-11 0
4. TlocnenBamiy OLEHKH Ha (PMHAHCOBM AKTUBH M MHCTPYMEHTH, B T.4. 4-12 14 29 0 0 0 0 0 43 0
YBEINYCHHUS 4-13 14, 29 43
HaMaJeHHs 4-14 0
5. EeKT 0T 0TCpOUEHH JaHbLU 4-16-1 0
6. JIpyru u3MeHeHus 4-16 297, -4 29 -232 90
CaJi1o KbM Kpasi Ha OTUYETHHS NePHOJ 4-17 12014 29 0 381 18, 864 -780 12526 0
7. TIpoMeHH OT MPEBOAM Ha TOAMIIHNA (UHAHCOBH OTYCTH HA 418 0
[peUIPHATHS B 4y)KOMHA
8. TIpoMeHH OT per3YuCiIsBaHe Ha (PMHAHCOBU OTYETH HPU

4-19 0
CBpBXHUH AL
Cobernen Kanua 4-20 12014 29 0 381 18 864 -780 12526 0
KbM Kpasi HA 0TYETHHsI IePHOJ

3adenexka: Ha pex " Cango B Ha4a0To HA OTYETHHUS EPHOA" ce M0COYBA CAJIOTO, KOETO € B KPasi HA MPEIX0JHATA IOAMHA.

JlaTa Ha CbCTaBSIHE:. .............

CuceraBurest: B.SInkoBa

PrroBoauren:P.KocroB



CITPABKA 3A HETEKYIIIUTE AKTUBHU

CITPABKA IIO OBPA3EI[ Ne 5

HMe Ha OTYHTAINOTO ce NMpeANPHSTHE: Xeptu AJl EHK no BYJICTAT 127631592
Orueren nepuox: 30.06.2008". PT-05-
(B XH1. aB)
OTyeTHa CTOIHOCT Ha HETEKYILUTe AKTHBH Tpeonenka Amoprusanus Tlpeouenka BanxaHcoBa
IIpeonenena o
IIp CTOIfHOCT 32
IIOKA3ATEJIN Kop na pena Ha Ha croiiHocTHA (4+5 AMOPTH3ALIA B TeKyIIHs
B Hauaoto | nocrbmuut| miaesmure | > PATHA 6) B Hauaioto | Haumciaema | O icand | BKPaidHA Kpan Ha fephona nepHoj
Ha nepHota o pes npes nepHoga yBeJHueHHe HaMaJleHHe Ha nepuoa | nipes nepuoga npes nepHoaa YyBeJHueHHe HaMaJleHHe (11+12-13) (7-14)
(1+2-3) neproja (8+9-10)
nepuojia nepuojia
a 6 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
| HIMoTH, MALIMHH, ChOPBXKEHHS U
. obopynBaHe

1. [3emm (TepeHr) 5-1001 217| 217 217 0 0 217

2. |Crpamu M KOHCTPYKIHH 5-1002 6918 6918 6918 153 139 292 292 6626

3. |Mammsu 1 06opyaBaHe 5-1003 10448 655| 2l 11101 11101 1058 534 1592 1592 9509

4. CrophiKeHHST 5-1004 0 0 0 0 0

5. |TpaHcriopTHH cpeficTBa 5-1005 0 0 0 0 0

6. | CTOmaHCKH HHBEHTap 5-1007-1 18] 18 18 1 1 2 2 16
Poart 32 nprobrmarie H TOBHEALFD Ha 51007-2 1421 858 350| 1920 1920 0 0 1920

7. |aKTHBH ITO CTOIIAHCKH HAYHH

8. |dpyrn 5-1007 132 28 160 160 55 9 64 64 96

O6wa cyma |: |  5-1015 19154 1541 361| 20334 0 0 20334 1267 683 0 1950 0 0 1950 18384

Il.  [HHuBect MMOTH 5-1037 0 0 0 0 0

lll.  |Buosornunn akTueu 5-1006 0 0 0 0 0

IV. |Hemartepuannu akTUBH 0 0 0 0 0

1. IIpaBa BEPXY COGCTBEHOCT 5-1017 5) 5 5 0 0 5

2. IIporpaMHH IPOXYKTH 5-1018 39 39 39 37 1 38 38 1

3. TIpoyKTH OT pa3sBOjiHa JeHHOCT 5-1019 97| 97 97 97 97 97 0

4. |Jpyrn 5-1020 174 174 17 157 8 4 12 12 145

O6ma cyma |V: | 5-1030 315 0 0 315 0 17 298 142 5 0 147 0 0 147 151

V. |PuHaHcOBM akTHBH (Ge3 XBIrOCPOUHH
B3eMaHHsl)

1. |Hueecnmupu 6. 5-1032 166 0| 0| 166 0 0 166 0 0 0 0 0 0 0 166
JIBINEPHH IIPEIPHATHSL 5-1033 163 163 163 0 0 163
CMeCEHH ITPEeITPHSATHI 5-1034 0 0 0 0 0
acc p p THS 5-1035 0 0 0 0 0
JIPYTH IIPEIIPHATH 5-1036 3| 3 3 0 0 3

2. \[Joparcanii 0o Hacmvneare Ha nacexc. 5-1038 0| 0| 0 0 0 0 0 0 0 0 0 0 0 0 0
JIbPyKaBHH IEHHH KHFKA 5-1038-1 0 0 0 0 0
OBJHTal|H, B T. 4. 5-1038-2 0 0 0 0 0
OBIMHCKH 0GITHT AIlHH 5-1038-3 0 0 0 0 0
JIpYTH HHBECTHIIHH, {bPKaHH {0 HACTHIIBAHE 510384 0 0 0 0 0
Ha T1afiex

3. |Apyrn 5-1038-5 0 0 0 0 0

O6wa cyma \V: | 51045 166 0 0 166 0 0 166 0 0 0 0 0 0 0 166

VI. [TbproBcka pemyrauus 5-1050 0 0 0 0 0

O6uy c6op (I+ 11+ 111+ IV+V+VI) 5-1060 1963p 1541 361 20815 0 17 20y798 1409 688 0 2097 0 0 2097

18701

Babenesxka: [IpeNPHATHATA, KOHTO HMAT COOCTBEHH HETEKYIIH MaTePHAIIHH aKTHBH B 4y KOHHA, IIPEJICTABAT OT/eIIHA CIIPABKA 3a BCSKA CTPAHA.

JlaTa Ha CHCTABSIHE: ..........euvvnnnnnne

CueraBuren. B.SInkopa

PoroBogures: P.Kocros



CIIPABKA 3A B3EMAHUATA, 3ATB/DKEHUATA I IIPOBU3HUTE

CITPABKA IIO OBPA3EL] Ne 6

Hme Ha oTUNTAIIIOTO Ce MpeNIPUSATHE: Xepru A/l EUK 1o EVJICTAT 127631592
OTr4eTeH Nepuoj; 30.06.2008. PI-05-
A. BBEMAHUA (B XMJ1.7IB)
IIOKA3ATEJIN Koa na pena Cyma Ha B3eMaHHATA CreneH HA JIMKBHHOCT
1m0 1roguna Haga 1 roguna
a [ 1 2 3
|. HeBHeceH KanmuTaJ 6-2010 0
Il. HeTekyms ThproBcku u Apyru B 1
1. B3emaHus1 OT CBBP3aHU NPESUIPUATHS, B T.U.. 6-2021 0 0] 0
- IPE/IOCTABEHH 3a€MHU 6-2022 0
- IpoJjak0a Ha aKTHBH M YCIIyTH 6-2241 0
- ApyrH 6-2023 0
2. B3eMaHuUsl OT IPEIOCTABEHH THPIOBCKH 3aCMH 6-2024 0
3. JIpyru IbIrocpodHH B3€MaHHs, B T.4.. 6-2026 0 0] 0
- ()MHAHCOB JIM3UHT 6-2027 0
- ApyrTH 6-2029 0
Beuuko 3all: 6-2020 0 0] 0
lll. Tanbusn akTHBH 0
AKTHBH 110 OTCPOYECHH JJAHBIH 6-2030 0
IV. Texymm ThproBcku H_ApYrH B3eMaHHs
1. B3eMaHuUst OT CBbP3aHU NPENPUSTHS, B T.U.. 6-2031 640, 640) 0
- [PEJIOCTABEHHU 3a€MHU 6-2032 0
- OT IPOJIAXKOH 6-2033 640 640) 0
- Ipyru 6-2034 0
2. B3eMaHUs OT KIIMEHTH U JIOCTaBYHIHU 6-2035 7079 7079 0
3. B3eMaHHs OT IIPEIOCTABEHH aBAHCH 6-2036 89 89 0
4. B3eMaHHs OT IIPEOCTABEHH THPTOBCKH 3aEMHU 6-2037 0
5. Cb1cOHHU B3eMaHHUs 6-2039 0
6. Ilpuch/ieHn B3eMaHust 6-2040 0
7. JlaHbIIH 3a BH3CTAHOBSIBAHE, B T.4.. 6-2041 87| 87| 0
- KOPIIOPAaTHBHHU JIaHBIM BBPXY IeyanbaTa 6-2043 0
- JaHbK BBPXY /I00aBeHaTa CTOHHOCT 6-2044 87 87 0
- Bb3CTAHOBHMH JIAHBYHH BPEMEHHH Pa3IHKH 6-2045 0
- IpyTH JaHbIH 6-2046 0
8. JIpyru KpaTKOCPOYHH B3EMaHHS, B T.4.. 6-2047 285 285 0
- [0 JIMIICH Y HAYCTH 6-2048 0
- OT OCHTYPHUTEITHUTE OpTaHU3aIHU 6-2049 0
- [0 peKJIaMaIiu 6-2050 0
- IpyrH 6-2051 285 285 0
Bcuuro 3a V. 6-2060 8180 8180 0
OBIIO B3EMAHMSA (I+IH+111+1V): 6-2070 8180, 8180 0

b. SAXBJDKEHIS

(B xm1. 1B.)

CroiiHoct Ha

IIOKA3ATEJIN Kopn na pena Cyma Ha 3ab/KeHHEeTO Crenen Ha H3HCKYeMOCT
o0e3nevyeHneTo
10 1roauna Hajg 1 roauna
a 0 1 2 3 4
|. HeTekyls ThproBeKH M JPYrH 3aAb/HKeHH s
1. 3a/{bIDKCHES KBM CBBP3aHH IPEANPHUITHS, B T.4. OT: 6-2111 0 0 0
- 3aeMH 6-2112 0]
- JOCTABKH HAa aKTHBH H YCIIyTH 6-2113 0j
- IpyTH 6-2244 0]
2. 3a/[bIDKeHHS 1O MOJIYYEHHU 32€MH KbM szmcu u 62114 5169 o 5169
HeGaHKOBH (PUHAHCOBM MHCTHUTYIHH, B T.4.:
- OaHKH, B.T.4.. 6-2115 5169 5169
- IPOCPOUCHH 6-2116 0j
- HeOAHKOBH (DMHAHCOBH HHCTHTYIMH, B T.\.. 6-2114-1 0l
- IPOCPOUCHU 6-2114-2 0]
3. Bagbmxenus no 3YHK 6-2123-1 Ol
4. 3a/1b/DKESHHUS 11O MOJIYYCHH THPTOBCKH 3a6MH 6-2118 215 215
5. 3a1boKeHHA 110 OOJIUTallMOHHH 3a€MHU 6-2120 Ol
6. JIpyrs IBJIrOCPOYHH 3abJDKCHHS, B T.U.. 6-2123 218 218]
- 0 (PUHAHCOB JIM3UHT 6-2124 0]
Beuuko zal: 6-2130 5602 0 5602
Il. Tanbunu nacuBu
TlacuBM 11O OTCPOYCHH JaHBIH 6-2122 887 887
lll. Texyus THpProBckH H APYrH 3abJ/LKEHHS
1. 3a/{b/DKCHES KM CBBP3aHH IPEANPHUSITHS, B T.4. OT: 6-2141 770 770] 0
- IOCTAaBCHH aKTHBH M YCIIYTH 6-2142 770 770 0
- IMBUJCHTH 6-2143 0Ol




CITPABKA IIO OBPA3EIL] Ne 6

-JIpyIu 6-2143-1 0]
2. 3a/[bIDKSHHS [0 MOJIYYCHHU 32€MH KbM szmcu u 62144 5885 5885 o 0
HeGaHKOBH (PUHAHCOBH MHCTHUTYIHUH, B T.4.:
- KbM GaHKH, B T.4. 6-2145 5885 5885 0]
- IPOCPOUYCHH 6-2146 0j
- HeOAHKOBH (DMHAHCOBH HHCTHTYIHMH, B T.4. 6-2144-1 0Ol
- IPOCPOYCHU 6-2144-2 0]
3. Texymia 4acT OT HETCKYIUTE 3a/{b/DKCHUS! 6-2161-1 194 194 Ol 0
- mo 3YHK 6-2161-2 0]
- 110 OOJIMTAllMOHHHU 3aEMH 6-2161-3 Ol
- 110 IOJIYYCHH AbJITOCPOYHH 3a6MH OT GaHKU U 6-2161-4 194 194 o
HeGaHKOBH (DHHAHCOBH MHCTHTYLHU
- Ipyru 6-2161-5 0]
4. Texynu 3a/{b/DKCHHUS 6-2148 6249 6249 Ol 0
3a/{bJDKCHHS II0 THPTOBCKH 3aCMH 6-2147 0Ol
3aab/DKEHH KBM JOCTABUMIH U KIIMEHTU 6-2149 5562 5414 148
3a/{bJDKCHHS 110 TIOJIyYCHH aBaHCH 6-2150 95 242 -147|
3abJDKEHHS KbM IIEpCOHalIa 6-2151 291 292 1
JlaHbYHH 3a(bJDKCHHUS, B T.4.. 6-2152 202] 202 0Ol 0
- KOPIIOPAaTHBEH JIaHbK BBPXY Ileyanbara 6-2154 0]
- JaHbK BBPXY 00aBEeHATa CTOMHOCT 6-2155 36 36 0Ol
- IpyTH JaHbIH 6-2156 166 166 0Ol
3a{bJDKCHHS] KbM OCHTYPUTEIIHH NPEANPUSTHS 6-2157 99 99 0]
5. JIpyru KpaTKOCPOYHH 3a/{bJDKCHUS 6-2161 34 34 0]
Beuuro zalll: 6-2170 13132 13132 0] 0
OBLIIO 3ABJOKEHUSA (1+11+111): 6-2180 19621 13132 6489 0
B. IPOBU3NHU (B XMJ1. JIB)
TIIOKA3ATEJIN Kop na pena B HavaJ/10TO Ha rogUHATA VBeauuenue Hamanenue B xpas Ha nepuopa
a [d 1 2 3 4
1. TIpoBH3HHM 3a IPABHHU 33/{bJDKSHHS 6-2210 0
2. TIpoBH3HHM 338 KOHCTPYKTHBHHU 33bJDKCHHUS 6-2220 0
3. JIpyru npoBU3HH 6-2230 31 31
Ob6wia cyma (1+2+3): 6-2240 31 0] 0] 31
3abenesncka:.

BsemaHusaTa M 338 JbJDKEHUATA OT U KBM ‘[y}KGP[Ha C€ IMocoYBaT B OT/IC/IHA CIIPABKa 3a BCSIKa CTpaHa.

,[[a'ra Ha CbCTaBfAHE!

CobcraBures. B.SInkoBa

PoroBoguren. P.KocroB



