d=EUROINS

' MEMEBER OF E

MEKIAHEH JJOKJIA 34 TEHHOCTTA
HA “3/1 EBPOHHC” Al

34 TPETOTO TPUMECEYHE HA 2014 r.

OTHOCHO: HMudopmarus 3a BaKHU CHOWUTHS, HACTBHIIMIN IPE3 TPETOTO TPUMECEUHe
Ha 2014 r. u ¢ HaTpyNBaHE OT HAYAJIOTO HA roguHara, chriaacHo wi. 1000, an.4, 1.2 oT

3IIILIK.

1. BA’KHH CBbBUTHA 3A “3/] EBPOHHC” A/l, HACTBIIH/TH
IIPE3 TPETOTO TPUMECEYHUE HA 2014 2. H C
HATPYIIBAHE OT HAYAJIOTO HA I'O/IHHATA

[Ipe3 oruernus nepuon ot 01.01.2014 r. no 30.09.2014 r. ca HACTBIWIN CIEIHHUTE
chiiecTBeHu ¢daktu U obcrostencrtea B “3/] EBPOMHC” A/l, npencraBisBaiiy BakHa
uH(pOpMAIIKs, KOSTO MOXKE JIa BIIMsC BBPXY IIEHATA HAa [ICHHUTE KHUXKA!

[Ipe3 tpetoro tpumeceune Ha 2014 r. “3]] Espounc” A/l (EBpounc) otuurta OpyTeH
npeMueH npuxon ot 58 597 xui. nesa uam 7.8 % pbeT crpsiMo cbius nepuo Ha 2013
r., korato ¢ Owr 54 377 xwn. nea. To3u pe3ynraT € BCICACTBHE Hali-Be4e Ha
YBEJINYCHHUETO Ha MPEMHUUHHS MPUXO]] 0 UMYIIECTBEHUTE 3acTpaxoBku (¢ 54.9 % wmm
3443 xun. nB. MOBEYE CIPSAMO TPeToTo Tpumeceune Ha 2013 1.), MO 3acCTpaxOBKH
“3nmomonyka” (¢ 103.2 % wnu ¢ 1 426 xun. nB. moBeue), Mo 3acTpaxoBka “Kapro” (cwc
63.4 % wu ¢ 977 xwui. 11B. moBeue), 1o 3actpaxoBku “Kacko na MITIC”(cbe 6.1 % wmu ¢
856 xui1. nB. moBeue) U 1o 3acTpaxoBku “OtroBopHocTH” (cbe 123.4% win ¢ 703 xuut.
JIB. MIOBEYE), JOKATO MO 3aIbJDKUTENHATa 3acTpaxoBka “I'paskaaHCKa OTTOBOPHOCT Ha
aBToMoOmucTuTe” uma cnaf ot 8.9 %. HetHure cnieueneHu npeMuu ChIo HapacTBaT -
cbe 7.6 % ot 59 941 xun. nB. kbM 30.09.2013 r. Ha 63 493 xuun. neBa kpm 30.09.2014 T.

3a mepuoga ot 01.01.2014 r. mo 30.09.2014 r. Haii-romsMm 11 B MOPTHOIUOTO HA
KOMITaHUATa MPOJBIKABAT J1a 3aeMaT aBTOMOOMIIHHUTE 3acTpaxoBku “Kacko na MIIC”
(25.4 %) n “T'paxkmaHcka OTTOBOPHOCT, CBBbpP3aHa C MPUTESIKABAHETO M M3IMOJI3BAHETO HA
MIIC” (43.8 %) nnm o6mmio 69.2 % ot npemuitHus npuxo. 3a CpaBHEHUE, TEXHUSIT JIsUT
mpe3 ChIUS TePUoJT Ha TIPEIX0oaHaTa ToquHa € 0w chotBeTHO 25.8%, 51.8% n 77.6%.

[Tpe3 neBermeceunero Ha 2014 1. EBponHC peanm3upa HeTHa 3aryda ot 1 675 xw. ieBa
copsimo 3ary6a ot 1 114 xun. neBa 3a cpius nepuoa Ha 2013 T.
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Bb3HUKHANHUTE MPETEHIIMU, HETHU OT MPEe3acTpaxoBaHe, MPe3 TPETOTO TPUMECEeUne Ha
2014 r. ca B pa3mep Ha 38 262 xum. neBa u ca ¢ 8.1 % moBeye OT ChIIUA MEPUO] HA
2013 r., xorato ca 6wnu 35 397 xwn. nB. KBoTara Ha meTuTe, HETHA OT Mpe3acTpaxo-
BaHe, 3a nepuona e 65.6 % cpenry 67.7 % npe3 Tperoro Tpumeceune Ha 2013 1.

AnMuHHCTpaTUBHHUTE pa3xonu 3a nepuoaa ot 01.01.2014 r. go 30.09.2014 r. ca 12 163
xwi1. 1B. i ¢ 19.3% noseve cnpsimo aesermeceuneto Ha 2013 r., korato ca O 10
193 xun. nB., a HETHaTa KBOTa HA T€3HW Pa3xoJu HapacTBa ¢ 2.5 myHkTa. JlenrbT Ha akBU-
3UIIMOHHUTE Pa3XOJ¥ B HETHHUTE CIeUeleHH npemun HamansBa ¢ 0.3 myHKTa crpsMo
TO3H Tpe3 TpeToTo TpuMmeceune Ha 2013 ., qokaTo pasmMepbT UM HapacTBa ¢ 11.6 %.

HeTHusIT pe3ynTar OT MHBECTHIIMOHHA JICHHOCT 3a MEepHOoJa € MOJOXKHUTEIICH B pa3mep
Ha 184 xu. siB. cipsiMo miewan6a oT 676 xui. ieBa mpe3 TpeToTo Tpumeceure Ha 2013r.

TexHUYECKUTE pe3epBU Ha JPYKECTBOTO, HETHH OT IMPE3acTPaxOBaHE, HAMaJsBAT JIO
94 803 xun. nB. nm ¢ 12.4 % no-manko ot pazmepa uM kbM 31.12.2013 1., koraTo ca
owmm 108 262 xun. nB.

1. BJIMAHUE HA BAZ/KHUTE CBbBUTHA 34 “3/] EBPOUHC” AJ],
HACTBIIHJIN ITPE3 TPETOTO TPUMECEYHUE HA 2014 2., BBPXY
PE3YJIITATHTE BbB ®UHAHCOBHA OTYET K'bM 30.09.2014 2.

Hsma Baxkuu cpOutus 3a “3J] EBPOMHC” AJl, HacThmuiu mpe3 TPETOTO TpUMecedre Ha
2014 r., xouTO Aa ca OKa3aIH BIUSHUE BbPXY (DMHAHCOBUS OTUYET HA JAPYKECTBOTO.

111. OCHOBHH PUCKOBE, IIPE/] KOHTO E U3IIPABEHO
APYKECTBOTO IIPE3 PHHAHCOBATA I'O/1HHA

ITox puck ce pazbupa BB3MOXKHOCTTA Ja C€ CIy4d ChOUTHE C HEOJAronmpUsATEH U3XOJ,
HECUT'YPHOCTTa OT Bb3HMKBaHE Ha 3aryda WM KOMOHMHALUS OT OMACHOCTH, KOMTO ce
XapakTepu3upar ¢ HeIpeacKazyeMocT Ha Objaemure pesyatatd. Ilo oTHomeHue Ha
EBPOUHC puckbT MOXe /1a ce JeuHMpa U KaTo HeOYaKBaHA, HETaTMBHA IMPOMsHA B
OLICHBYHATA CTOMHOCT Ha JPYXKECTBOTO MJIM MKOHOMHYECKATa IO3MIMsS HAa KOHTpa-
TEHTUTE B KAYECTBOTO UM Ha AKLMOHEPH, 3aCTPAXOBAHU, CIIY’)KUTENIH U JApP., TOKOIKOTO
TOBA € PE3yJITaT OT JOTOBOPHU OTHOLIEHUS U/UIIU PErylaTOPHU U3UCKBaHUS.

OcHoBHara aeitHoct Ha EBPOVHC e u3noxxeHa Ha MHOXECTBO PUCKOBE, KOUTO MOTaT
Ja ce KIacuuIpaT Mo pa3InyHu KpUTepuu. B 3aBUCUMOCT OT Bb3MOKHOCTTa PUCKBT
na Ob/e IPEeoAOsH WM eIMMHHUPAH MPH OCHIIECTBSIBAHETO Ha JEHHOCTTa, OT Hai-
CBILECTBEHO 3HAUYEHUE € Pa3JIEISIHETO UM Ha CUCTEMATUYHU M HECUCTEMATHUYHHU.
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1. CHCTEMATHYHH PUCKOBE

CucreMaTu4HU ca PUCKOBETE, CBBP3aHU C OOLIUTE KOIeOaHWS B MKOHOMHUKATA, KOUTO
Morar J1a HOBJIHSAT IeHOCTTa Ha BCUYKHM ThProBCKU CyO€KTH B cTpaHaTa. Te 00eKTHUB-
HO CBUIECTBYBAT W3BBH JIPYKECTBOTO M OKa3BaT KJIIOUOBO BIIMSHUE BHPXY HEroBaTa
JNeMHOCT U cbeTossHME. KBbM cHCcTEMaTHYHUTE PUCKOBE C€ OTHACAT MOJIMTUYECKHT U
MakpoukoHomuueckute puckoe. EBPOMHC He 6u Moren 1a Bb3aciCTBa BbPXY TE3U
pPHCKOBE, HO MOXKE€ Jla 'M OTYMTa U Ja ce cboOpas3siBa C TAX IMOCPEICTBOM TEKYIIO
cbOupaHe v aHaJIM3 Ha UH(GOPMAIHS OT PA3IMYHU U3TOYHUILIH.

1.1. Honumuuecku puck

[ToMTHYECKUAT PUCK OTpa3siBa BIWSHUETO Ha IOJUTUYECKUTE IPOLECH B CTpaHaTa
BbpPXY CTONAHCKHS W  HHBECTHIMOHHMS IPOLEC, M IO-KOHKPETHO  BBPXY
BB3BPBIIAEMOCTTa OT UHBeCcTUIMUTE. CTeneHTa Ha MOJIUTUYECKUS PUCK C€ OIpenes ¢
BEPOSATHOCTTA 3a IPOMEHU B HEOJIAronpusTHA I1OCOKAa HA BOJEHATA OT IPABUTEICTBOTO
JBJITOCPOYHA UKOHOMMYECKA ITOJIMTUKA, KOUTO MOraT 1a UMaT HEraTUBHO Bb3JEHCTBHE
BbPXY HMHBECTHLIMOHHUTE peweHus. Jpyru ¢axtopu, CBbp3aHM C TO3M PHUCK, ca
€BECHTYaJIHUTE 3aKOHOAATEIIHU IIPOMEHM, Kacacllld CTONAHCKUS W WHBECTULIMOHHUS
KJINMAT B CTpaHAara.

PenyOnuka bwparapus e crpaHa ¢ noJuTH4YecKa M HMHCTUTYLHMOHAJIHA CTAOMIIHOCT,
OCHOBaHa Ha CBBPEMEHHM KOHCTUTYLMOHHM TMPUHIUIN KaTo MHOTOMAapTHItHA
napjaMeHTapHa cucTeMa, CBOOOAHU N300pH, ETHUUECKA TOJEPAHTHOCT U SICHO U3pa3eHa
cucreMa Ha paszeneHue Ha Binactute. boirapus e wien Ha HATO u ot 1 suyapu 2007
roguHa € uiaeH Ha EBpomneiickus Crro3 (EC). XKenanuero 3a eBporeiicka HHTerpanus,
HAIMYUETO Ha JOMHUHHMpalla NOJUTHYecKa ¢opMaius, CTPEMEXbT KbM CTpOra
¢uckamHa JAUCHUIUIMHA M NPUAbPKAHETO KbM yMepeH JAeQUIUT Cb3/AaBar
IIPOrHO3UPYEMOCT U MUHUMHU3HUPAT MOJIUTHUECKUS PUCK.

1.2. Makpoukonomuuecku pucxoge

[ToBeue oT neceruserue ciel BbBEXKJIAHETO HA BaJIyTHHS OOpJ, MKOHOMHKAaTa Ha
bearapus 6e eqna ot Hail-Obp30 pasBuBamiute ce B LleHTpanna u M3rouna EBpoma
(IUE). B nepuoga no 2008 r. 6s1Xxa OTYETEHU NET MOCIEI0BATEIHN TOJUHHU C PBCT Ha
BBII nan 6.0 %. B MOMeHTa OCHOBHMST BBHIIEH PHUCK € CBBbpP3aH C Pa3BUTHUETO Ha
riio0anHaTa UKOHOMHYECKA KpHu3a — 3arybara Ha JIMKBUIHOCT Ha (DMHAHCOBUTE Ma3apH;
MacoBOTO HM3TEIVIIHE Ha KalMTajdd OT pa3BUBAILIUTE CE€ Ia3apu; OPaHUYEHOTO Kpe-
JUTHPaHE M PacTAIINTE KPEAUTHU CIIPEIOBE B PE3yJTaT Ha MPEOLEHKAa Ha KPEIUTHUTE
PUCKOBE; CBHMBAHETO Ha IMOTPEOJICHHETO OT OCHOBHUTE BHOCHUTEIM Ha ObIrapcka
IPOAYKIMS, KOETO BOaM 10 3abaBsHe Ha pactexxa Ha BBII Ha Bearapus, kakTo u 110
CHOTBETHU HaMaJIeH! JAHBYHU MOCTHILJICHUS, a OT TaM — U J0 OroKeTeH Aeuuur.

EnHO OT Haii-ChIECTBEHUTE MPOSBICHUSI HAa KpHU3aTa, KOETO peqIIeKTUpa TMPSKO BHPXY
3aCTPaxoBaTEJIHUS CEKTOp B bbirapus, € cBUBaHETO Ha NpajaxOuTe Ha HOBU aBTOMO-
omwmu. Ilo namam Ha KOH 3a 2013 r. o0mo3acTpaxoBaTeTHHUIT CEKTOp B bhirapus
peructpupa pbet oT 6.5 %. ToBa e mbpBaTa ToAMHA ¢ HApaCTBAaHE HA MPEMUNHUS MpU-
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XOJI CJIeJ] YETUPUTOIMIIEH NIEPHOJ] Ha Claj, HO ce ouyakBa Ipe3 2014 r. yBeIu4eHHUETO
Ja ObJ1e OKOJIO MM OJIM3KO JI0 HyJaTa M J1a OCTaHe B TO3M AMAIA30H U Ipe3 cieBallaTa
roJIMHA.

Karo moreHnmaneH BBTPENICH PHUCK OCTaBa TEOPETUYHOTO IUOEpaTH3UpaHe Ha
¢duckagHaTa IOJUTHKA, KOETO O JOBEJIO A0 CEPUO3HO JOMBJIHUTEIHO YBEIMYaBaHE Ha

nedunuTa 1 HapylaBaHe MPUHIUIINTE Ha BATYTHHUS OOpI.

KbM MakpOMKOHOMHYECKHTE PUCKOBE CE€ OTHACAT BANyTHUAT, HH(IAIMOHHHUAT W
JIUXBEHUAT PUCK.

1.2.1. Banymen puck

BanyTHUAT pHCK € BB3MOKHOCTTa CTOWHOCTTAa Ha aKTUBUTE, MTACUBUTE U (DUHAHCOBUTE
MHCTPYMEHTH Ha HWKOHOMHYECKUTE CyOeKTH B cCTpaHara Aa ObJaT IOBIUSHU OT
IIPOMEHUTE B HHUBOTO HAa BAJyTHHMsS Kypc Ha HanuoHanHata Baimyta (BGN) copsimo
JpYTH BATYTH.

B crpana cbc CHIIHO OTBOpeHa MKOHOMHUKA KaTo bwiarapus, HecTaOMIHOCTTa HA MECT-
HaTa BaJyTa € B CbCTOSIHUE Jla MHUIIMUPA JIECHO 00I[a NKOHOMHYECKAa HECTAOMIIHOCT U
o0paTHO — cTabuIHOCTTA Ha MeECTHaTa BajlyTa Ja Ce IpeBbpHE B OCHOBA Ha
oOLIoMKOHOMHYECKaTa CcTaOWIHOCT. (PUKCHpPAaHETO Ha Kypca Ha JieBa KbM KbM
eaunHata esporneiicka Banyra (EUR), orpanuuaBa koneOaHHsITa CHOPSIMO OCHOBHHUTE
YyKJIECTPAaHHH BaJTYTH B PAMKHUTE Ha KOJeOaHHITa MEKIY CAMUTE BaITyTH M €BPOTO.

Karo wusano, neiinoctra Ha 3] EBpounc AJ] He reHepupa BalyT€H PHUCK, ThH KaTo
OCHOBHMTE IIApUYHU IOTOLM HA APYKECTBOTO Ca JCHOMUHHUPAHHU B JIEBA.

1.2.2. Hnghnayuonen puck

WH}ramoHHUAT PUCK C€ CBBP3BA C BEPOATHOCTTA HHQUIAIMATA Jla IOBIHUSIE Ha
peasiHaTa BB3BPBIIAEMOCT HAa HWHBECTULUUTE. BBIPEKH MONOKUTETHUTE TEHACHIINH,
Kacaellld HWHJAEKca Ha HWHQIanusaTa, OTBOPEHOCTTAa Ha ObJrapckara HMKOHOMHUKATa,
3aBUCHUMOCTTA 1 OT eHepruiiHu U3TOYHUIM U PpukcupanuaT Kypc BGN/EUR, nopaxnar
PHCK OT BHOC Ha MH(IIAIHSL.

[Mpensun ¢dakra, ye EBPOMHC wu3nons3Ba npeiuMHO COOCTBEHM CPEICTBA U HAMa

3HAUMMHU KPEJAUTHU €KCIO3UIUHU OT BHHIIHO (PMHAHCHpAHE, HE CE€ OYaKBa CHIIECTBEHO
BJIMSIHME Ha HHGIALUATa BbPXY GUHAHCOBUTE PE3YJITATH.

1.2.3. Jluxeen puck

JINXBEHUSIT PUCK € CBbpP3aH C BH3MOKHOCTTA HETHUTE IOXOAM Ha KOMIIAHMHUTE JAa
HaMaJIeAT BCIIEICTBUE HA MOBUILIEHUE HA JIMXBEHUTE PaBHUILA, IPH KOUTO JIPYKECTBOTO
¢dbuHaHCHpa CBOSITA JEHHOCT.
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JINXBEHUST PUCK Ce BKJIIOYBA B KATErOpHUATa Ha MAaKPOMKOHOMHUYECKHTE PUCKOBE, Thil
KaTo OCHOBHA MPEAINOCTaBKa 3a IMpOMsHA B JIMXBEHUTE pAaBHUILA € I0sBaTa Ha
HeCcTaOWUJIHOCT BBHB (PUHAHCOBATa CHUCTEMa Karo IsU10. TUOWYEH TpuMep 3a
NPOSIBIICHUETO HAa TO3M PHUCK € IIo0ajHaTa MKOHOMHYECKa KpH3a, MPEeIn3BHKAaHA OT
JUKBUIHHU TIpoOsiemu Ha roiemu unoteunn nHCTuTyiuu B CAILLL u EBpona. EdexkTsT OT
Ta3u Kpu3a uMa oce3aresHo npossieHue B M3Touna EBpona n Ha bankanure, uzpazeHo
B OrpaHHuYaBaHe CBOOOHHUS JOCTBHII 10 3a€MHU CPECTBA.

JIMXBEHUAT PUCK MOXKE J1a C€ YIpaBisiBa [IOCPEIACTBOM OAJaHCHPAHOTO M3MOJI3BAaHE Ha
pa3IMYHM U3TOYHHIIM Ha (PUHAHCOB pecypc.

2. HECUCTEMATHYHH PUCKOBE

HecrcremarnuHuTe pUCKOBE MPEICTABIABAT YacTTa OT OOIIMS WHBECTHIIMOHEH PHCK,
crnenupUYHA 3a KOHKpETHAaTa KOMIIaHUS M OTpachkia. HecucTreMaTnyHUTE PHCKOBE
Morar nga ObJaaT pas3JelieHHM Ha JBa BHJA: CEKTOPEH (OTpaciioB) pPHCK, Kacael|
HECUTYPHOCTTA B Pa3BUTHETO HA OTPAChJIa KATO IISUT0, U PUPMEH PUCK, TPOU3THYAI OT
XapaKTepHUTE 0COOEHOCTH Ha JaJICHO IPYKECTBO.

2.1. Cexmopen puck

CeKTOpHHUST PUCK C€ TMOpakaa OT BJIMSHHUETO Ha 3aKOHOBO-HOPMATHUBHHUTE MPOMEHH
BbpPXY JOXOAUTE W TNAPUYHUTE TMOTOUM B OTpachia, OT AarpeCMBHOCTTa Ha
MEHUJDKMBHTA, OT cuiaHaTa KOHKypeHuus u ap. Ilo ortHomenne na EBPOUHC T031m
pHUCK ce 00ycliaBsi OT ChCTOSIHUETO U TEHICHIIMUTE Ha Pa3BUTHE B 3aCTPaxOBATEIHUS
CeKTop. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE, KOUTO OKAa3BaT BIUSHUE BbPXY AEHHOCTTA
Ha CEeKTopa, ca:

» TpOMsHA B THPCCHETO Ha 3aCTPaxOBATEIHH YCIYTH U MIPOIYKTH;
» HaJIM4uue Ha CHITHA KOHKYPEHIHS,

» 'BMITUHT Ha IIEHUTE Ha OCHOBHHTE 3aCTPAaXOBATEIHHU MPOAYKTH;
>

JAUIcCa Ha BB3MOXKHOCTH 3a pa3slIMpsABAaHE Ha I[a3apa BCIEACTBHE
HaMaJICHUETO Ha OpYTHMSI BBTPEIIEH IPOIYKT;

A\

PUCKOBE OT NMpOMSIHA Ha HOpMaTMBHAaTa ypeada — OCHOBHAaTa JIEHHOCT Ha
EBPOUHC ce ocHoBaBa Ha JeiicTBaliara 3aKkOHOBa ypea0a 1 yIBbpJIECHUTE
MEXIYHAPOJHM MPAKTUKU 34 YIPaBJICHUE HA 3acTpaxoBaTesHUs puck. IIpe3
2013 r. He ca mpaBeHM NPOMEHUM B HOpPMaTHBHATa ypenda, Kacaella
3aCTPAaxOBAHETO, KOMTO J1a OKa)KaT ChUIECTBEHO BIUSHHUE BBPXY IEHHOCTTA
Ha JIpy’KECTBOTO.

JpyXecTBOTO ce CTpeMH Ja OrpaHWYd BIHUSHUETO HA CEKTOPHUTE HECUCTEMATUYHU
PUCKOBE BBPXY JCHHOCTTAa CH 4pe3 MOJIbpKaHe Ha Oorata rama OT 3aCTPaxOBaTEITHU
MPOIYKTH B MIMPOKO AuBepcudummpan moptdeitn u paspaboTBaHe HA HOBU MPOAYKTH,
chOoOpa3HO MpOMEHUTE Ha MazapHOTO ThpceHe. OT kpas Ha 2006 r. EBPOUHC
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NpUTEKaBa JIMIEH3 32 BCHUKMA BHUJIOBE 3aCTPAXOBKU MO OOIIO 3aCTpaxoBaHE, ChIVIACHO
Paznen Il Ha [Ipunoxxenne Ne 1 kbm Koxekca 3a 3acTpaxoBaHETO, KaTO HEMPEKbCHATO
aKTyaqu3upa U OOHOBsIBA ramara Ha IIpeJJjaraHuTe 3acTpaxoBaTeHU NpPOAYKTH. B
CBILIOTO BpeMe, APY>KECTBOTO BOJIM I'bBKaBa IIEHOBA IMOJIUTUKA, ChOOpa3eHa ¢ PUCKOBUS
npod1 Ha KITUEHTA.

2.2. Qupmen puck

(DI/IpMCHI/IHT PHUCK CC o6ycnaB;1 OT €CTCCTBOTO Ha ﬂeﬁHOCT Ha JaacHO APYKECTBO, KaTO
3a BCAKO OPYXKCECTBO € BAXHO BB3BPHIIACMOCTTAa OT HWHBCCTUPAHUTC CPCACTBA U
peCypcCu ga CbOTBETCTBA HA PUCKA, CBbpP3aH C Ta3 MHBCCTHUILINA.

OcHoBHusT ¢pupmen puck 3a EBPONHC e cBbp3aH ¢ BB3MOXKHOCTTA 32 HAaMaJIsiBaHE Ha
MPUXOJUTE OT 3aCTPaxOBATEIHU MPEMUU U peaTH3uMpaHe Ha OTPHUIATEICH (PUHAHCOB
pe3ynTaT oT AeHoCTTa. ToBa OKa3Ba BIUSHUE BHPXY MOJIy4aBAHUTE JUBUICHTH.

OUpPMEHHUAT pUCK 00eIMHsABAa OU3HeC PUCKA U (PMHAHCOBHS PUCK.

Bu3Hec pUCKBT ce Ipenompeneis OT CaMOTO €CTECTBO Ha JICHHOCT Ha JIPY>KEeCTBOTO.
Toii ce neduHMpa KaTO HECUTYPHOCT, CBbP3aHa C IMOJIY4aBAaHETO Ha MPUXO/IH, PUCHIIN
3a OTpachjia, B KOWTO KommaHusATa (yHKIMoHHpa. EcrecTBoTo Ha Ou3Heca 0010
3aCTpaxOBaHE CE OCHOBABA HAa LIEHOOOpA3yBaHE M YNpPABICHHE HA PHCKA B PA3IUYHH
HErOBM IPOSIBU IIOCPEACTBOM yIIpaBlIeHWE Ha TMOpPTHENn OT 3acTpaxoBaTEIHU
TPOIYKTH.

busHec pucKkbT Ha JPYKECTBOTO C€ XapaKTEPU3UpPa OT:

» HEBB3MOXKHOCTTAa 3a MpPEABIKIAaHE Ha MOMEHTa Ha HAacThIIBaHE W Ha
rojeMrHaTa Ha IETUTE, IPUUYNHEHU OT CHbOUTHS KaTO NPUPOIHU OEICTBUS,
KPYITHHU aBapuU U TEPOPUCTUYHU JIEHCTBHUS;

> HaINYUETO Ha JIMKBUJICH PUCK;

» HaJINYMETO Ha ONEPATHBHU PHCKOBE.
2.2.1. Bu3Hec pucK, CBbP3aH C HACTBIIBAHETO HA I0JIeMH LIETH.

[Topagu npencTaBUTENHMS XapaKTep HAa NPOAYKTOBaTa CTPYKTypa B 3aCTPaxOBaTEIIHUS
noptdeitn Ha EBPOUHC cnpsimo chiara Ha 3acTpaxoBaTeIHMs CEKTOp B CTpaHaTa, He
ca Haiuue cneunuyHu OM3HEC PUCKOBE, XapaKTePHU €IMHCTBEHO 3a JIPY)KECTBOTO, B
CpaBHEHHE C OCTAHAJIUTE NPEJCTABUTENIN HA CEKTOPA.

Ilpupoonu 6edcmeusn — 131 CbOUTHUS MOTaT Jja HaHecaT LIETH ChC 3HAYUTEIIEH pa3Mep
Ha 3aCTPaxoOBaHO MMYIIECTBO HAa TPaKIaHU U (GUPMHU, KAKTO U Ha MOTOPHHU MPEBO3HU
cpencta (MIIC).

[To oTHOLIEHUE pa3Mepa IIEeTUTe, KOUTO Ouxa OWIM HAaHECEHU OT MPHUPOAHU OeACTBUS
Ha aBTOMOOWIHMA mapk, 3actpaxoBaH B EBPOUHC, ce cuuta, ue Toif € MUHUMaJCH
npeaBu 1Ba Gakropa:
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» JIpYyXKECTBOTO IMpHUTEXaBa TOJIIM MOPTHEHII OT 3acTPaxOBaHU CPEILY
NPUPOIHK OCACTBUS aBTOMOOMIIA Ha TEPUTOPHUATA HA IsylaTa CTPaHa, KOETO
BOJM JIO paslpelelicHHe Ha PHCKa OT TaKWBa CHOUTHS BBPXY rojsiMa
CBBKYITHOCT M ChOTBETHO MHUHHMMHU3UpaHe edekra OT OeACTBHUSITA MPEIBHUI
daxTa, 4e Te 3acAraT CUIHO OIPaHMYCHA TEPUTOPHSI OT CTPaHATa;

» 3acTpaxOBaHHTE aBTOMOOWJIM Ca JICCHO MOJBW)XHU U CHOTBETHO PHCKBT OT
et BCJICACTBUC MPUPOAHU 6GI[CTBI/I$I € 4aCTU4YHO HaMaJICH, TBU KaTO 4YacT
OT TPHUPOJHHUTE OCICTBHS ca NPEABUAUMH, a TEPUTOPUATHOTO WM
pa3NpoCTUPaHE € CPABHUTEITHO OABHO M OTPaHHUCHO.

PasmepbT Ha ImeTHTE BBPXY 3aCTPAXxOBAaHO HEJBIKMMO HMYIIECTBO, KOWTO
JIPY’KECTBOTO OW MOIJO Ja IOHece OT MPUPOAHU OEICTBUS, € OrpPaHUYEH OT
npesacTpaxoBareiHara nporpama, noaaspxkaHa ot EBPOMHC. C uen cnenene
U3JI0KEHOCTTa Ha Moprdeilia Ha JPYKEeCTBOTO Ha PUCK OT MPUPOAHU CHOUTHUS, Ha
BCSIKO TPUMECEUYHE Ce M3TOTBS OICHKA 332 aKyMYJIHpaHHs OT JPYKECTBOTO PHCK OT
taxuBa cb6uTus 10 CRESTA! 30Hm.

Kpynuu asapuu — ronemute UHIYCTPUAIHM PUCKOBE, KOUTO MOraT Jia MpeIu3BHUKAT
KPYITHM aBapuM B 3aCTPaxOBaHH IPOM3BOACTBEHH OOCKTH, Ca C H3KIIOYUTEIHO
HEe3HauuTelleH, KIOHAM KbM 0, 151 B nopTdeiina Ha IpyKecTBOTO. TAXHOTO BIUSHUE €
CUJIHO OTPAaHUYEHO, Thi1 KaTO PUCKOBETE, CBBP3aHH C HACTHIIBAHETO HA KPYIIHU aBapuH,
ca HaI'bJIHO OKPUTH OT IIPe3acTpaxoBaTesiHaTa MPOTEKIHS Ha IPYKECTBOTO.

Tepopucmuunu oeitcmeus — nipe3 2012 r. 3a mbpBU BT B bbiarapus Oemre U3BLPIICHO
TEPOPUCTUYHO JIeHCTBHUE. BhIIpekn TOBa, KaTo IJI0 C€ MpuUemMa, Y€ MOopajaud Ipere-
JIEHTHHUS MY XapakTep, TEpOpU3MbBT HE 3acTpallaBa 3aCTPaxOBAaHUTE OOEKTU W/WUIH HE
MOXXE Ja TMpEeIu3BUKA HACTHIIBAHETO HA PHUCKOBE, MOKPUTH OT 3aCTPaxOBATEIHUTE
KOMIIaHUM, paboTeniy B obiactra Ha o0OmoTo 3actpaxoBane. [lo obmurte ycinoBus Ha
EBPOMHC Tepopu3mMbT € U3KIIOYEH PUCK ChIIIacHO MeXayHapoaHa kiay3a G51. [lpu
M3PUYHO MCKAHE Ha KIMEHTA Ce MOJlydyaBa WHJMBHUAYyalTHa KOTAIMS CaMo 3a TO3U PHCK,
kato EBPOUHC ne 3amgbpka HUKakBa dacT OT pucka. [IpesactpaxoBaTenu mo TO3M
PHUCK ca JJOH/IOHCKH KOMIIaHUH, Hail-ueCTOo JIOWJJOBU CUHANKATH.

2.2.2. JIUKBH/IEH PUCK

JIukBugHUAT pUCK € cBBbp3aH ¢ Bb3MoxkHOCcTTa EBPOMHC na He noracu B 10roBOpeHUst
pasmep U/UiIH CPOK CBOM 3aIbIKEHUS. T03M PUCK € MUHUMU3UPAH TPEJIBU]T HATUYUETO
Ha J0o0pe pa3BUTa MOJUTHKA MO YIpaBlIEHHWE HA 3aCTPaxOBAaTEIHUTE PE3epBU U TEKY-
IIUTE TApUYHU TOTOLM W MOJIBPKAHETO HA BHCOKA CTETEH Ha IJIATEKOCIOCOOHOCT U
JIMKBUJHOCT Ha KOMITQHUSATA.

2.2.3. OnepaTuBHU PUCKOBE

OnepaTuBHUTE PHCKOBE Ca CBBP3aHU CBC CTPYKTypaTa Ha 3acTpaxOBaTEITHMS
nopTQeiis, KOATO BKIIOYBA:

1 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpeaensHe u
arpervpaHe Ha noeTu OT 3acTpaxoBaTeNHUTE KOMMNaHWN PUCKOBE, KOETO Ce M3MNOn3Ba 3a No-HaTaTbLUHO MoAenupaHe
Ha 3acTpaxoBaTeNHus NopTdens, TepUTOPUUTE HA CTPaHUTE ca pasfefieHn Ha T.H. “aKymMynaumMoHHU 30HU” UK 30HU MO
CRESTA.
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>

>

o0XBaT Ha 3acTpaxoBaTellHATa 3alllWTa, CTENEH Ha AuBepcuukanus Ha
pHCKa, KOHIIEHTpalMs Ha NPOAYKTUTE IO BHJOBE, IA3apu, KIHUEHTH WU
PETUOHU;

HAJIMYHUETO Ha IMOJIMTHUKA 110 OLCHKA, aHaJIu3 W YIIPaBJICHHWEC Ha PHUCKaA, B T.4.
mpe3acTpaxoBarciiHa mporpama,

YIIpaBJICHHUEC HA pUCKAa HA HUBO MHAWBUAYAJICH IIPOAYKT U KIIMCHT,

YIIPABJIICHUE HA ONIEPATUBHMS PUCK Ype3 IIPUEMaHE Ha JUMUTHU, BHEAPSABAHE
Ha aJIeKBaTHA HH(OpPMALIMOHHA TEXHOJIOTHUs, CUCTEMA 32 BbTPEIIEH KOHTPOI
Y HE3aBUCUM OJIUT;

U IIOJIMTHKA I10 o6pa3yBaHe Ha 3aCTpaxoBaTCIIHUTC PE3CPBU.

OnepaTuBHUTE PUCKOBE MOrar Jia ce nposBsaT B ynpasienrneto Ha EBPOUHC upes:

>

>

B3€MAHE HAa TPEIIHM PEIICHUS NpU OINpeleisHe CTPyKTypara Ha
3acTpaxoBaTelHUs MOPTQE;

B3CMAHC Ha TIpPCIIHKW PCHICHUA IIPU ONPCACIAHC Ha IOJUTHKATa I10
06pa3yBaHe Ha 3aCTpaxoBaTCIIHNU PC3CPBH;

npobiemu B paboraTa Ha eIWHHATAa YIpaBlIeHCKa WH(OpMaMoHHa
CHCTEMA;

IPOIYCKHU BBB (DYHKIIMOHUPAHETO HA CUCTEMA 32 BBTPEIICH KOHTPOIT;

HAaIllyCKaHE Ha KIIYOBU CIY)KUTEIU M HEBB3MOXXHOCT Ja CE Ha3Hauu
IIEPCOHAJI C HY’)KHUTE Ka4eCTBa;

IMPEKOMCPHO HApPACTBAHC HA Pa3XOAUTE 3a YIIPABJIICHHUC U aAMHUHUCTpPAIU,
BOJCIIO 1O HAMAIsIBAHC HA O6HIaTa peHTa6I/IJIHOCT Ha KOMITaHUATA.

BnusiHuero Ha oneparuBHHUTE pucKoBe BbpXY AerHocTTa HAa EBPOUHC ce orpannuaBa
IIOCPEICTBOM IIPWJIATaHETO Ha CHCTEMa 3a MPOYYBAHE, OLEHKA M aHAJIU3 Ha PHUCKa U
HEroOBOTO YIIPABJICHUE B CICAHUTE HAIIPABJICHUS:

>
>

U3IIbJIHCHHUEC HA MIPE3aCTpaxoBaTCIIHA IIpOorpamMa,
YIIpaBJICHUEC HAa pUCKa HA HUBO OTACJICH NPOAYKT U OTACIICH KIIUCHT,

YIpaBJICHUEC Ha OICPpATHBHHA PUCK UYPE3 IMPUJTIAraHEC Ha JIMMUTU 110
IJIACMEHTHU HHBAQ,

HaJIMYUC HAa CbBPCMCHHA I/IH(l)OpMaI_II/IOHHa CHUCTEMA, KAKTO M Ha aJCKBATHa
CHUCTEMA 3a BLTPCIICH KOHTPOJI.

2.2.4. DUHAHCOB pPHUCK

DUHAHCOBUAT PUCK € PUCKBT OT PETUCTPHpPAHE Ha 3aryOW WM Hepealn3upaHe Ha
OUYaKBAHM IEYAJIONM OT WHBECTUIIMUTE HA JPYKECTBOTO B pE3ylTaT Ha HEMpaBHIIHA
nHBectunionHa mnoiautuka Ha EBPOMHC. Toii npeacraBisBa AOMBJIHUTEIHATA
HECUTYPHOCT II0 OTHOLIEHHE Ha HHBECTUTOpPA 3a II0Jy4aBaHETO Ha IMPUXOAU B
CIIy4auTe, KOraTo APYKECTBOTO MU3IT0JI3Ba MPUBJICYEHN WA 3a€MHH CPEJICTBA.
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Vnpasutennuar cbBer Ha EBPOUMHC onpenens WHBECTUIIMOHHATA MOJMTHKA Ha
JIpyKecTBOTO B cboTBeTcTBUE ¢ Kogekca 3a 3acTpaxOBaHETO U BBTPEIIHO-
YCTPOMCTBEHUTE CHU aKToBe. IHBECTHIIMOHHATA MOJUTUKA HA JAPYXKECTBOTO LIEIH Ja
OCUTYpPHU aJIeKBaTHA JIMKBUIHOCT 32 OOCIY)XBaHE HA aHTa)XMMEHTHTE 3a IUIAIlaHe W Ja
MOJIbpPrKa MPUEMIIMBO HUBO HAa PUCK HA MHBECTUPAHUTE CPEJICTBA.

3a ocsblnecTBABaHETO Ha wHHBecTunHoHHaTta cu noautuka EBPOMHC wusmonssa
npoecCHOHAIHU  YCIIYTH Ha BOJCIIA HWHBECTHIIMOHHW MOCPEIHUIIH, TOTYYHIN
paspelieHue 3a U3BbPIIBAHE HA CJICIKU B CTpaHaTa U 4yKOMHa.

1IV. HHO®OPMAILIHA 34 CKIIOYEHHU I'OJIEMH CAEJIKH
MEZK/IY CBbP3AHHU JIUI[A IIPE3 TPETOTO
TPUMECEYHUE HA 2014 T.

Kbm 30.09.2014 r. He ca HaIMIE CACIKH WIH MPEAIOKCHUS 32 CACIKH ChC CBBP3aHH
JIMIIa, KOUTO J]a ca OT ChIICCTBEHO 3HAYCHUE 32 JPYKECTBOTO U Jia ca HEOOMYANHH IO
BUJ U YCJIOBUH.

31.10.2014 r.

UBITBJIHUTEJIEH TUPEKTOP:
(Moanna Xpucrosa)
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