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1. MpomAHa Ha AWMLaTa, YNPa)KHABALM KOHTPON BbLPXY
OPYMHKecTBoTO.

Hama npomaHa B AMLATa, YNPakHABALLM KOHTPON BbpPXY
APYHECTBOTO NPEe3 OTYETHWA NEPUOA.

2. OTKpMBaHe Ha NPOW3BOACTBO MO HECLCTOATENHOCT 3a
LPYKECTBOTO WM 338 HEroBO [ObLIEPHO [APYMECTBO M
BCMYKM CbLLECTBEHM eTanu, CBbpP3aHu C NPOW3BOACTBOTO.

Ha 07.03.2017r. e OTKpWTO MNPOW3BOACTBO MO
HecbCToATeNHOCT no monba Ha “Ypbanuko” 00 po
Coduickn rpaackm cba cpewy “MogepH VIHBECTMBHT”
EOO/ v “Boarapua [ueenonmuHT /XonauHre/ Numuten”
EALl Ha ocHoBaHue 4n. 6072 v un. 609 ot Twprosckua
3aKoH. [lenoTo e 3aBeAeHO OT AOCTAaBYMKA BLB BPbB3KA C
BM3HWKHAA  crop no  npuemareTo pabotute  no
W3NbAHEHWETO Ha AelHOoCTMTe No TpeTa ¢asa oT A0roBop
33 NPOEKTAHTCKM M KOHCYNTAHTCKM YCNyrn mexay “MopepH
MHeectmbHT” EQO/, KaTo Bb3NOMMTEN M “YpbaHuko” 001
KaTo M3MbAHWTEN,

Mo monba Ha “YpbaHuko” OO[ ¥ Bb3 OCHOBA Ha
nanbaHuTened auct ot 24.07.2017r. Ha PalioHeH cba,
Codusa, n3gateH no rpamaarHcko aeno Ne 45656/2017r. e
obpasyBaHo M3nbaHUTENHO Aeno Ne 20177810400647 ot
YCW Teoprn [uues cpeuly “Boarapua  [JUBENONMBHT
[Xonpurre/ Numuten” EAL 3a 3annawaHe Ha cymara
821 224.87 eBpo, BeAHO CbC 3aKOHHATa NMXBA, CYUTAHO OT
06.07.2017r. oo OKOH4YATENHOTO W M3nnaware; 32 123.52
NB. CbAebHM pasHockK 1M 44 018.51 nB. TakcK 1 e HanoxeH
3anop Bbpxy APYMKECTBEHWA AAN Ha CbWOTO OT Kanutana
Ha “MogepH WHBectmbHT” EQOL wa 07.08.2017r.,
HaA/IeKHO PETUCTPMPAHO B AreHUMATA NO BNMCBaHUATA.
Kbvm 30.06.2018r. cTpaHuTe ce HamupaT B NPeroBopKn u ce
NoAroTes AOMbAHUTENHO CMOPA3yMEHME KbM CKAKHYEHWA
[OroBOp, C KOWTO Aa Bbae ypeaeH CnopbT, pasMepbT U
NAaWaHmsaTa Ha GUHAHCOBMTE Pa3yeT Memay TAX

3. CKkNtoYBaHe MK U3NMbAHEHME Ha CbLECTBEHM CARMKM.

[lpe3 BTOpOTO TpUMmeceyne Ha 2018 r. HAME CKNKOYBAHW
TaKKMBa CALMKM.

4. PelweHune 3a CKAOYBaHe, npeKkpartaBaHe U pa3BasfaHe Ha
A0roBop 3a CbBMeCTHO npeanpuAaTue.

He e e3eT0 peweHne 3a CKAKYBaHe, NpekpatABaHe W
pasgafiAaHe Ha A0roBOpP 3d CbBMECTHO NpeanpuaTue.

5. NpomMAHa Ha OAMTOPWUTE APYMECTBOTO W MPUYMHM 3a
npomaHara.

Ha nposepeHoTo Ha 29.06.2018 r. OCA Ha ,Kenutbn

1. Change of persons exercising control over the
company.

There is no change of the persons exercising control
over the company, during the reporting period.

2. Opening of insolvency proceedings for the
company or its subsidiary and all essential stages
related to the proceedings.

On 07.03.2017 insolvency procedure was cpened at
the request of “Urbaniko” OOD to the Sofia City Court
against “Modern Investment” EOOD and “Bulgaria
Development /Holdings/ Limited” EAD on the grounds
of Art. 607a and Art. 609 of the Commerce Act. The
case was filed by the supplier in connection with the
appearance of a dispute over the acceptance of the
third phase of a contract for design and consultancy
services between “Modern Investment” EOOD as
contracting authority and “Urbaniko” OOD as vendor.

At the request of “Urbaniko” OOD and on the basis of
execution deed, dated 24.07.2017, to the Sofia
Regional Court, issued in civil case No 45656 / 2017
and enforcement case No. 20177810400647 was filed
by PB Georgi Dichev against "Bulgaria Development /
Holdings / Limited" EAD for payment of the amount of
EUR 821 224.87, together with the legal interest, as of
06.07.2017 until its final payment; BGN 32,123.52 for
legal expenses and BGN 44,018.51 for taxes, distarint
over the Company's share of the capital of Modern
Invest Ltd. was imposed on 07.08.2017, duly
registered with the Registry Agency.

As of 30.06.2018 the parties are in negotiation and an
additional agreement is being prepared for the
concluded contract to settle the dispute, the amount
and the payments of the financial obligations
between them.

3. Conclusion or execution of significant transactions.

During the second quarter of 2018 there were no
such deals.

4. Decision to conclude, terminate and termination
of a joint venture agreement.

No decision has been taken to conclude, terminate
and terminate a joint venture agreement

5. Change of the company’s auditors and reasons for
the change.

On 29.06.2018, the General Meeting of Shareholders
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KoHcenT iumuten” ALl € B3eTO peleHWe 3a NPoMAHa Ha
OAMTOPUTE Ha APYMecTBOTO. HoBOM3GpaHWAT 0aMTOR Ha
opysecrsoto e “EC E® Bwarapua” EOOL, yneH aH MAEC,
BrnwucaH c per. Ne 167,

6. ObpasyBaHe WM MpeKkpaTABaHe Ha CbAeBHO WK
apbuUTpasKHO [eno, OTHACAWLO Ce A0 APYMECTBOTO WW
HEeroBo AbLLIEPHO APYMHKECTBO, C LIeHa Ha UCKa Hal-masko
10 Ha cTo 0T COBCTBEHUA KanuTan Ha ApyHecTsoTo.

Mo wckoBa monba ot Al [wm Ec MeHuambHT EOOL
npen ApbuTpamHWA Cba NPWU eBponeincKaTa HpuaMUecka
nanata e 3aeeaeHo geno Ne 006/2016r. conupapHo
NnpoTHB Lbbarapua AnBenonmMmuHT /Xonawure/
Numuten” EAL v ,Kenuton Kodcent Slumuten” AL ¢ ugHa
Ha O06EeKTMBHO CbeAMHEHW WCKOBE B pasmep Ha
1 955 830,00 ne., npeacTaBNABalLE AbAKUMO NaallaHe no
N0FOBOP 33 KOHCYNTAHTCKM YCAYrW, ckAoYeH C ,Bbarapua
LueenonmbHT /[Xonauure/ Numuten” EAL.

CbrnacHo  pelweHwe Ha  ApBuTpaHWa  Cba  Npu
esponelcKkata topuaudecka nanata ot 09.11.2016r.
LJRenuten KoHecenT Jummnten” Al e ocbAeH conmpaapHo ¢
LBbarapua OueenomnbHT /Xonauure/ Numuten” EAL aa
3annatm Ha LAl wkn Ec MenmaskmbHT” EOO/] cymata oT
2 170 683.38 5nB. chCTOAWA Ce OT Ab/IKMMOTO naalade no
[OT0BOP 32 KOHCYNTAaHTCKM YCAYrW, NUxBM 3a 3abaBa M
nnateda  apbuTpaskHa  TaKkca. BbB  Bpb3Ka C
ropecnomeHatoTto geno YHCW MuneH Bb3MHCKK © HanoMKun
3anop Bbpxy OaHKOBMTE CMETKM Ha Ha EemMWuTeHTa U
HEeroBOTO AbllepHo apysectBo Ha 20.12.2016r., kolTo €
npekpateH kbm 30.06.2018r.

B cneacrsme Ha peweHueto, YHCKM MwuneH Bb3WHCKKM e
HaZloMMA  3anop  Bbpxy APYHKECTBEHWTE [AANCBE  Ha
20.12.2016 r. Ha pgblwepHute apysectsa |, MoaepH
WHsectmbHT® EOQOL, ,Butowa WHTepHewaHbn” EOOL,
.CBeta Codwua Pwusopt” EOOA w ,lpodut Yen
Mponbptnc” EOQOL. 3anopuTe Bbpxy AOpPYKeCcTBEHWTe
OANOBE HAa FOPECnoOMEeHaTWTe AbLIEPHW ApPYMecTsa ca
npekparteHy kbm 30.06.2018 1.

Mpe3 m. Hoemspu 2017r. OeNOTO € OTHECEHO KbM
BbpxoseH KacaumoHeH Cbpa 33 OTMAHA Ha pelweHUeTo Mo
apbuTpamHo geno NeD06/2016r. O6pasyBaHO e KaTo T.4.
No587/2017r. Ha Il Tbproscko otageneHve Ha BbpxoBHMA
KacaumoHeH cba, kato ,Kenutbn KoHncent Nlumuten” ALl e
MO/AMTEN/MWEel, B npoussoacTBoTo, a LAl [wu  Ec
MeHnasmbHT” EOO/ e OTBEeTHMK.

C pewenne Ne 70 ot 22.06.2018r. Ha BwbpxoBHMA
KacaumoHeH Cba OTXBbPAA NPeAABEHUTE WCKOBE 33
OTMAHa Ha peweHueto oT 09.11.2016r. no apbuTpaskHo
neno Ne 006/2016r. Ha ApBuTpaseH cbd  Npu
EBponeickata ropuamMyecka nanata M oCbwAa CoNMAapHO
apyskecteata  “Buarapua  JueenonmbHT  /XonauHre/
Nnmuten” EAO w “Kenutbn KoHcent Nlumuten” AL aa
3annartanT Ha “Al Jwum Ec MennammbHT” EQOM cbagbHm

of ,Capital Concept Limited” AD was decided to
change the auditors of the company. The newly
elected auditor of the company is "ES EF Bulgaria"
EQOD, member of ICPA, registered with Reg. Ne 167.

6. Formation or termination of a court or arbitration
case relating to the company or its subsidiary with a
claim price of at least 10 % from the company's
share capital.

At the request of “IGS Management” EQOD before
the Court of Arbitration at the European Legal
Chamber was filed Case No 006/2016. jointly and
severally against "Bulgaria Development /Holding/
Limited" EAD and "Capital Concept Limited" AD with a
price of objectively related claims amounting to BGN
1 955 830,00 representing payment due under a
contract for consultancy services with “Bulgaria
Development /Holdings/ Limited” EAD.

According to the decision of the Arbitration Court of
the European Court of Justice of 09.11.2016. “Capital
Concept Limited” AD is jointly and severally liable with
“Bulgaria Divepomponment Holdings” EOOD to pay to
“IGS Management” EOQD the sum of BGN 2 170
683.38 consisting of the due payment under a
contract for consultancy services, penalty interest for
delay and paid arbitration fee. In connection with the
aforementioned case, private bailiff Milen Buzinski
has imposed a distraint on the bank accounts of the
issuer and its subsidiary on December 20, 2016, which
was terminated as at 30.06.2018.

As a result of the decision, PB Milen Bazinski has
imposed distraint on 20.12.2016 over the shares of
the subsidiaries “Modern Investment” EQOD,
“Vitosha International” EOQOD, “Saint Sofia Resort”
EOOD and “Profit Well Properties” EOOD. The
distraints on the shares of the aforementioned
subsidiaries have been terminated as at 30.06.2018.
In November 2017, the case was referred to the
Supreme Cassation Court for the annulment of the
arbitration award Ne 006 / 2016. It is formed as a. No.
587/2017. of the Second Chamber of Commerce of
the Supreme Cassation Court, as "Capital Concept
Limited" AD is an applicant in the proceedings, and
"IGS Management" EQQOD is a defendant.

By Decision Ne 70 of 22.06.2018. of the Supreme
Cassation Court dismisses the actions for annulment
of the decision of 09.11.2016 under Arbitration Case
Ne 006/2016. of the Court of Arbitration at the
European Judical Chamber, and jointly condemns the
companies "Bulgaria Development / Holdings /
Limited" EAD and Capital Concept Limited AD to pay
to “IGS Management” EOOD management costs in
the amount of BGN 39 080. The decision can not is
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pa3HoCKM B pasmep Ha 39 080 ne. PeweHWeTO He MOoXe aa
ce obanea.

Mo monba Ha “YpbaHuko” OOL W BB3I 0OCHOBa Ha
M3nbnAHuTENneH amct ot 24.07.2017r. Ha PaloHeH Cbf,
Codun, n3ganeH no rpaskaaHcko geno Ne 45656/2017r. e
obpa3zyBaHO u3nbAHKUTENHO Aeno Ne 20177810400647 ot
HCWU Teopruv [uyes cpewy “Boarapua  [JuBenonmbHT
[Xonowure/ Numuten” EAL, 32 3annauwiaHe Ha cymara
821 224.87 e8p0, BEJHO CbC 3aKOHHATA NIMXBA, CYUTAHO OT
06.07.2017r. A0 OKOHYATENHOTO M M3nnawade; 32 123.52
NB. CbaebHu pasHockn 1 44 018.51 nB. TAKCK M € HANOKEH
3anop Bbpxy APYMECTBEHWA AAN HA CbLUIOTO OT KanwuTtana
Ha “MopaepH MHBecTmbHT” EQQ/ Ha 07.08.2017r. 3anopbT
e CBbP3aH ChC CKAYEH A0roBop mexay “Ypbauuko” 00/,
u "MopepH WHsecTmbHT” EOO/ 3a npoyysaTenHu u
NPOeKTHW  pa3paboTkK 33  npoekT  “BakaHUMOHHO-
pazsnekateneH komnnekc C8.Codpura-obiumHa Eann Nenmn”
M BBb3HWKHA/ CNOP MEMAY CTPaHUTE OTHOCHO NMpMeMaHeTo
paboTUTE NO U3MBAHEHMETO Ha AeMHOCTUMTE No TpeTa da3a
OT gorosopa. NpaBHOTO OCHOBaHWE Ha 3aBeAEHOTO AENO0 €
4n.607a 1 4n.609 oT TLProBCKMA 3aKOH — OTKPMBAHE Ha
NPOM3BCACTBO MO HECHLCTOATONHOCT cpewy “MogepH
MHBectmbHT”  EOOLA  w “Bbarapus [AMBenonmbHT
[Xonauure/ Numanten” EAL (Bu. 2). HanoxeH e 3anop Ha
baHkoBuTe cmeTkM Ha “MopepH MHeectmbHT” EOQOL,
KOWTO He e npekpateH Kbom 30.06.2018 r.

33 OTYETHWA MEepUoA HE MW e W3BeCTHa WHdopmauvsa 3a
0Opa3yBaHK UK NPEKPaTABAHM CbAEOHW AWM apbUTParKHK
Aena, oTHacawm ce go “Kenwtbn Koncent Jlumuten” AL c
LleHa Ha McKka no-ronam ot 10 % oT coBCTBEHWA KanuTas Ha
L PYHKECTBOTO.

7. Tokynka, npogaxba uAM ydpegeH 3afor Ha [OAN0BW
Y4acTUA B TbPrOBCKK APYHKECTBA OT EMUTEHTA M/IM HEMOBO
[LbLEPHO APYMHECTBO.

HAama nokynka, npoaarba Mau ydpeaeH 3ai10r Ha AA108M

Y4ECTUA B TbPTOBCKW APYMECTBA OT eMWTEHTA U/IM HEroso
[OBUWEPHO APYHKECTBO.

MNpepacTasnagawy, / Representing :

appealed.

At the request of “Urbaniko” EQOOD and on the basis
of a writ of execution dated 24.07.2017 of the Sofia
Regional Court, issued to civil case No 45656 / 2017
an enforcement case No. 20177810400647 was filed
by PB Georgi Dichev against "Bulgaria Development
/Holdings/ Limited" EAD for payment of the amount
of EUR 821 224.87, together with the legal interest, as
of 06.07.2017 until its final payment; BGN 32,123.52
for legal expenses and BGN 44,018.51 for taxes and
distraint was imposed over the company's share of
the capital of “Modern Investment” EOOD on
07.08.2017. The commitment is related to a contract
between “Urbaniko” EOOD and “Modern Investment”
EOQD for research and project development for the
project "Holiday and entertainment complex St. Sofia
- Elin Pelin Municipality" and a dispute between the
parties regarding the acceptance of completed works
to the implementation of the third phase of the
contract. The legal basis of the court case is Art. 607a
and Art. 609 of the Commerce Act - opening of
insolvency proceedings against “Modern Investment”
EOOD Ltd. and “Bulgaria Development /Holdings/
Limited” EAd (see point 2). Distaint was imposed over
the bank accounts of “Modern Investment” EOOD,
which is not terminated as at 30.06.2018.

For the reporting period, | am not aware of any court
or arbitration cases concerning “Capital Concept
Limited” AD with a claim price higher than 10% of the
company's own capital.

7. Purchase, sale or pledge of shareholdings in
commercial companies by the issuer or its subsidiary.

There is no purchase, sale or pledge of shareholdings
in commercial companies by the issuer or its
subsidiary.

Myu C3e Qkoswm NIk 7 Pui Sze Josie Lock
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