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EHEMOHA AJl
CUETOBO/JIHA ITOJIUTUKA 30 IOHH 2014 T.

CuyeToBOAHA MOJAHUTHKA

Ofma paMka Ha pUHAHCOBO OTYHTAHE

To3u unpuBKyaneH GUHAHCOB OTHYET € U3rOTBEH BHB BCHYKHU ChLIECTBEHH ACTIEKTH, B CHOTBETCTBHE
¢ Mexaynaponnure craHaapti 3a ¢unHaHcoBo ortuutaHe (MC®O), mznagedu ot CwBeTa Mo
MEXYyHapOaHN cueToBoAHM cTanaapTH (CMCC) m pa3scHeHMATa 3a TAXHOTO MpUIIAraHe, U3AaneHH
oT Komwurera 3a pasacienue Ha MCDO (KPMC®O), npuetu or Esponeiickua cwvioz (EC) wu

npunoxumMu B Perry6nmnka buarapus.

IIpomenn 8 MC®O

Cmandapmu U PA3ACHEHUA 81E37TU 6 CUIA 8 MEKYWUA OMUCHEH neptw()

CrnennuTe M3MEHEHHMS KbM ChIIECTBYBAIM CTaHAApTH, M3ganenun or CMCC u npueru ot EC ca
BJIE3/IM B CHJIA 34 TEKYILIHS OTYETEH NEPHOI;

e MHsmenenns na MCOO 7 dumaHcoBu HHCTpyMeHTH: OmOBECTABaHE — TNpPEXBBLPISHE Ha
¢unancou aktupn, mpuetw ot EC Ha 22 Hoemepu 2011 (B cuia 3a TOAMIIHM MEPHOMM,
3anoy4saiy Ha uin cien 1 ronu 2011).

IlpuemaneTo Ha Te3W M3MEHEHMA KbM CBHIIECTBYBALM CTAHAAPTH HE € JOBETO JO NMPOMEHH B
CUETOBOJIHATA NOJUTHKA Ha J[py»KeCTBOTO.

Cmanodapmu u pasacnenusn, uzdadenu om CMCC u npuemu om EC, kounio ece owe He ca é1e3nu
€ cuna

Caepuvre MC®PO, mamenenns Ha MC®O u pasacHenma ca npuety or EC kpM jgartata Ha
0n00psiBaHE HA HACTOATIHS (DMHAHCOB OTYET, HO BCE OLIE HE ¢a BJE3IH B CHIA!

* MCO®O 10 Konconunupanu ¢unancosr ordetd, npuer or EC Ha 11 nexemspu 2012(B cuna 3a
FOAWIIHH TICPHOIH, 3aII0YBally Ha UM cren | sayapu 2014);

¢ MC®O 11 ChremecTnn anraxumeHTH, npuet ot EC Ha 11 nexemepu 2012 (B cuia 3a roJHIIHK
TEPHONMH, 3aI0YBAllK Ha WK cnef 1 sHyapu 2014);

* MC®O 12 OnopectsiBane Ha AsJI0Be B JApyru mpeinpustus, npuer ot EC na 11 gexemBpu
2012( cunta 3a rOAMITHA NEPHOAY, 3aTIOYBALIM Ha MM ciiell 1 auyapu 2014);

¢ MCO®O 13 Ouensrane 1o cnpaseusa croiiHocr, nprer ot EC na 11 nexemspu 2012 (B cuna 3a
TOTMIITHH TIEPHOJH, 3AIIOUBAIIN HA UK cuex | auyapu 2013);



EHEMOHA AJ{

CUETOBOJIHA TIOJIMTHKA 30 FOHHU 2014 T. (IPOALIDKEHUE)

CueToBoaHA HOTHTHKA (HPOIBIKEHHE)
O0ma pamka Ha GHHAHCOBO oTYHTAHE (HPOABIKEHHE)
IIpomenn 8 MC®O (npoabikenne)

Cmanoapmu u pasacuenusn, usoadenu om CMCC u npuemu om EC, koumo éce owe ne ca e1e3nu
¢ cuna_(npooviicenue)

e MCC 27 (pepusupan npez 2011) HumuBupyamuu ¢unancoBd ordyet, mpuetr or EC Ha
11 pekemspu 2012 (B cHma 3a TOAMIUHM TIEPHOAM, 3alO4YBal¥ HA HIM  CIef
| snyapu 2014);

o MCC 28 (peBusupan npe3s 2011) MHBecTHIIHY B aCOLMUPAHH H CHBMECTHHU MPEATIPUATHS, MPHET
ot EC Ha 11 nexemppu 2012(B cuna 3a rogUIIHU NMEPHOIH, 3alOYBALIM HA WM ciell 1 sHyapu
2014);

e Hsmenenns Ha MC®O 1 Ilpunarane 3a mepBu mbT Ha MCOO — xunepunuanms u
NpeMaxBaHETO Ha PUKCHPAHH JAaTH 3a APY)KeCTBa, MpUIaraliy 3a mbpeu st MC®O, npreTH ot
EC na 11 nexemspu 2012 (B cuna 3a TOJMINHH MEpHOM, 3aM0YBalld HA WK ciien 1 sHyapH
2013);

* Hsmenenns na MC®O 7 ®unaHCOBH MHCTpYMeHTH: OmOBeCTsIBaHe — HETHPaHe Ha (PUHAHCOBH
aKTHBH W ¢HHaHCOBH macuBH, npHetd ot EC na 13 nexemepu 2012 (B cHia 3a roAMIIHA
MICPHOIH, 3aro4Baly Ha WK cnen 1 sHyapn 2013);

* Hsmenenns na MCC 1 IlpencraBiHe Ha (¢pUHAHCOBM OTHETH — MPEACTaBIHE HA MEPA OT APYT
BeeoOxBaTen foxoa, npuetH oT EC Ha 5 roru 2012 (B ciia 3a roAMLIHKM IEPHOIHM, 3aMTOYBAIIH HA
und cnen 1 ronu 2012);

e MHsmenenns na MCC 12 [lanbim BBPXY AOXOHAa — OTCPOYEHM AAaHBLM: BL3CTAHOBMMOCT Ha
akTHBH, npueTH oT EC Ha 11 nexemepu 2012 (B cuna 32 FOAMIIHH TIEPHOIH, 3aII0YBAILY HA HIIH
cnen 1 snyapu 2013);

» MHsmenenns na MCC 19 loxonu Ha HaeTH WA — MOJOOPEHHS NPH OTYMTAHETO HA JOXOAUTE
cnen Hamyckane, npuetd oT EC Ha 5 ronn 2012 (B cuna 3a roguiiHy NEpHOAH, 3aMovBallyd Ha
wnn cnen 1 aayapu 2013);

¢ Hsmenenus Ha MCC 32 ®unancoBu MHCTpyMeHTH: [IpenctaBsHe- Herupane Ha ¢unancosu
aKTHBH W ¢HHaHCOBM macueH, mipuetH oT EC Ha 13 mexemspu 2012 (B cmia 3a TOAMIIHU
ITIEPHOIH, 3aM104BAallY Ha WK caen 1 gsuyapu 2014);

o KPMC®O 20 Pasxonu 3a oTcTpaHsBaHE Ha IOBBPXHOCTHHS CJOM B NPOH3BOACTBEHATA
thaza Ha oTkpuTa MuHa, npuer oT EC Ha 11 nexemepu 2012 (B chia 3a FOAMIIHH TIEPHO.Y,
3aro4Baliy Ha unu cien | sayapu 2013).

HpyxecTBOTO € M30pajio Ja He NpHeMa Te3U CTaHAapTH, H3MEHeHHs W pa3sCHEHMs MpeIy 1aTaTa Ha
BJIA3aHETO MM B CHIa. J[py)KeCTBOTO OuYaKBa IIPHEMAaHETO HA TE3W CTAHAAPTH, M3MEHEHHS M
PasACHEHUS Ja HE OKaXe ChLICCTBEH e(eKT BbpXy (PMHAHCOBUSA OTHeT Ha JIpy>KeCTBOTO B MepHOIa
Ha NbPBOHAYATHOTO MM IIpUIIAraHe.

Cmanoapmu u pazacnenus, uzdadenu om CMCC, koumo ece ouie ne ca npuemu om EC

[Tonacrosmem, MCOO, npuetu ot EC He ce paznuuaBar ChIlleCTBEHO OT Te3H, puetn ot CMCC, ¢
H3KITHOUEHHE Ha CJIENHWTE CTAHAAPTH, U3MEHEHWs Ha ChIIECTBYBAINM CTAHAAPTH H passiCHEHHMA,
KOHUTO BCe olle He ca o100perH ot EC kbM AaTaTta Ha 0noOpABaHe Ha HACTOSINKA (PMHAHCOB OTUET:

¢ MCOO 9 ®uHaHCOBH HHCTPYMEHTH (B CHNa 32 TOAWIIHH NEPHUOH, 3all0YBAIY HAa WIH cief |
sHyapu 2015);

¢ Msmenenns na MCOO 1 [Ipunarane 3a nspu T Ha MC®OO — [IpaBurencTeeny 3aemu (B cuna
3a FOJMIIHH [IEPHOAH, 3allouBalli Ha Wiy cinen 1 sayapu 2013);



EHEMOHA Al

CUETOBOJTHA TIOJIUTHKA 30 IOHH 2014 T. (TPOTBJDKEHUE)

CdeToBO/IHA MOJHTHKA (NPOAB/EKEHNUE)

O0ma paMmka HA GUHAHCOBO oTUHTAHE (NPOABJIKEHUE)
IIpomenn B MC@O (npoanixenue)

Cmanoapmu u pazacuenun, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC
(npoovnrcenue)

e Hamenenus Ha MCOPO 9 OunancoBu uHCTpyMeHTH M1 MCOO 7 ®OHHAHCOBM MHCTPYMEHTH:
OnogBectaBaHe - 3ab/DKUTENHA AaTa 32 BJIM3AHE B CUJIA U [IPEXOJHU OIIOBECTABAHUS;

e Usmenenns Ha MCOO 10 Koncomuaupanu ¢unancoBd ordyetH, MC®O 11 CbemecTHH
aHraxunmeHtd 1 MC®O 12 OnoBectsBaHe Ha JUIOBE B JpYIM MpPeANpUATHA — NPEXOIHH
pasmopenOoH(B CHiia 32 TOAWIIHY MEPUOIH, 3arouBaIiy Ha Wik cnen 1 sayapu 2013);

e I3menenns Ha MCOO 10 Koncomumupanu ¢punancosu otuetH, MCDO 12 OnoeecTsBaHe Ha
JsuoBe B apyru npennpustas 1 MCC 27 UnuauBuayanHy ¢GyHAHCOBH OTHETH — HHBECTHLIMOHHM
JpyskecTBa (B CHIa 32 FOUIIHH [IEPUOAH, 3aTIOUBAIH Ha WiH ciell 1 sHyapu 2014);

e l3MenHeHus Ha pa3nuuHu craHgaptH [logobpenns Ha MCOO (2012), npomsTHyamid oOT
TOJUIITHAA NPoeKT 3a nionoGpenua Ha MCDO, mybnukyean Ha 17 mait 2012 (MC®O 1, MCC 1,
MCC 16, MCC 32, MCC 34) oCHOBHO ¢ 1Iell OTCTpaHsABaHE Ha NMPOTHBOpPEYHs H U3ACHABAHE Ha
¢dopmynupoBkara (M3MEHEHMATA ca MPUIOKHUMH 33 FOJHIIHH HEPUOIH, 3aTI0YBAIlY Ha WIH CJef
1 sryapm 2013).

JIpyXecTBOTO OYakBa, 4Ye NPUEMAHETO Ha Te3H CTAHAAPTH, HU3MEHEHHS Ha CbUIECTBYBAILIUTE
CTAaHIAPTU W PAa3ACHEHUs HAMA Ja OKKE CHIUECTBEH e(eKT BbpPXY (HHAHCOBHA OTYET Ha
Jpy:kecTBOTO B ITepHOAA HA MbPBOHAYATHOTO UM TIpHNIaraHe.

B chIm0TO BpeMe, OTUYHTAHEeTO Ha XeJDKUPAHETO, OTHACAIIO ce 10 MopTheHny oT GMHAHCOBH aKTHBH
U [IACUBM, YHHTO MPUHLMIH He ca npreTH oT EC, e Bce ollie Hepery/IupaHo.

Cnopen nperieHkaTa Ha J[py»KecTBOTO, NpUJIaraHeTO Ha OTYHTAHE Ha XeMKUPaHeTo 3a noprdeiiu ot
(¢uHaHCcOBM akTHBM W macuBM chrmacHo MCC 39: ®unanHcoBH WHCTpyMeHTH: [IpH3HaBaHe M
OLIEHABAHE, HAMA [1a OKaXXE ChILECTBEH e(PeKT BbpXy (PUHAHCOBHS OTHET, aKO CE IPHIIOKH KbM

Ba3a 3a u3roresiHe

HHI[I/IBI/II[yaJIHI/IHT (bI/IHaHCOB OTHYET € U3rOTBCH B CHhbOTBETCTBHUE C MPHHIIHINA Ha HCTOPHYECKATA 1I€HA,
C U3KITIOYEHUE Ha HaMEpCHAaTa CTOWHOCT Ha crpagure pH rnpujaraHe 3a bpBy IIbT HA MC®O.

To3u uHauMBMAyaseH (MHAHCOB OTYET € M3FOTBEH B CHOTBETCTBHE C MNPUHLMIIA HA TEKYL[OTO
HAUWCIIABAHE ¥ JISHICTBAIIOTO TPEATPUATHE.

To3u uHAuBUAYyaneH GUHAHCOB OTHET ClieBa Ja C€ pasriIek/]a 3aeJHO ¢ KOHCOMMAXPaHUA HHHAHCOB
oruet Ha JIpyxecTBOTO 3a mepuona, npukmousam Ha 30 ronu 2014. KonconuaupaHuAT (GpUHAHCOB
oTyeT e Oble W3AAIeH Clled JaTara, Ha KOATO € M3JaJeH HAaCTOALMAT MHAMBUAYalcH (HHAHCOB

OTHECT.



EHEMOHA AJ{

CUETOBOJJHA IMOJIMTHKA 30 TOHHU 2014 T. (TPOOBIDKEHUE)

CaeToBoaHa NOJIHTHKA (IPOAbIIKEHHE)

(Dyﬂmmomuma BaJIyTa H BAJIyTa Ha OpeACTABSAHE

CrbriuacHO OBArapcKOTO CYETOBOAHO 3aKOHOJATENICTBO, Jpy»KEeCTBOTO BOJIH CBOETO CYETOBOACTBO H
M3roTBs (MHAHCOB OTYET B HAIMOHANHATAa BajiiyTa Ha PemyGumuka bbiarapus — Owarapckus Jies,
KOHTO OT 1 siHyapu 1999 e dukcupan kbM eBpoTO NpH Kype 1.95583 nera = 1 eBpo. 3a [IpyxecTBOTO
(hyHKIIMOHAIHATA BaTyTa € HAIMOHAJIHATA BalyTa Ha PernyGirka Beirapus.

HacrosumsaT uHAMBMAYyaneH GHHAHCOB OTUET € [PEACTABEH B XWilsay Obarapcku jieBa (Xuml. JB.).

Onepanuu B 4y’)KaecTpaHHA BAJIyTa

Onepanuure B yyxaecTpaHHa BajlyTa MbPBOHAYAITHO CE& OTYMTAT o 06MeHHMs Kype Ha bbirapckara
HaponHa Oanka (BHB) B nmens na cpenkara. BanyTHo-KypcoBMTE pasivKH, Bb3HHUKHAINH TIpH
YPEKAaHEeTO Ha MApHYHH TIO3ULMK UIH TIPY MPEH3YHCIABAHETO UM MO KYpC, pasiuyeH OT TO3H, MpH
IbPBOHAYAIHOTO MM 3aIMCBaHEe, C€ OTYMTAT KaTo (PMHAHCOBU NPHUXOAH WM Pa3XOOH 3a MepPHOJA,
1pe3 KOHTo Bb3HHMKBAT. IlapuyHHTe MO3MIMH B dy:KAecTpaHHa BadyTta kbM 30 romm 2014 ca
BKJTFOYEHH B TO3H UHAHMBUAYalleH (PUHAHCOB OTHET MO 3aKIIourTeNnHHA oOMeHeH Kype Ha BHE.

C‘-leTOBOJ.IHﬂ OpeAnoJIOKECHHAS H NPENEeHKH

HsroresiHeTo Ha ¢unHaHcoB oTyeT B choTBeTcTBHE ¢ MC®O H3KCKBa OT PHKOBOJCTBOTO Aa TPABH
IPEUECHKH H MPEeANONOXKEHHS, KOUTO 3acAraT OTYeTHaTa CTOMHOCT HAa AKTHBHTE, TNMACHBUTE W
OMOBECTABAHETO HA YCIOBHHTE aKTHBH H IIACHBH KbM JlaTaTa Ha HHIWBHIYAITHNS (GHHAHCOB OTYET H
OTY4ETHATA CTOMHOCT Ha NpPHXOAUTE M pasxoluTe Ipe3 OTHETHHA Iepuod. Bbopekn ue Tesu
OpelleHKH ce OCHOBaBaT Ha Haii-moOpara npeLeHKa Ha PbKOBOICTBOTO OTHOCHO HACTOSLIMTE
cbOUTHS U JeHHOCTH, TeHCTBUTENHHUTE PE3YJITATA MOTAT /]a CE PAa3InyaBaT OT TE3U NPELEHKH.

Kputuusnute c4eTOBOJHH MPEICHKH M OCHOBHH H3TOYHHUIIM HAa HECHUTYPHOCT NPH H3BLPIIBAHE Ha
CYETOBOJHHM MPELIEHKH Ca OMIOBECTEHH TO-1O0MY.

HmoTH, MAIINHA H CHOPBKEHUS

HmoruTte, MalliHUTE W CHOPBKEHHATA ce NMPHU3HABAT MBbPBOHAYANHO IO LIEHA HA NpUA0CHBaHE,
KOATO BKJIOYBA IIOKYIIHATa LEHA M TPEKUTE Pa3XO, BKIIOYHMTENHO MHTA W HEBB3CTAHOBHMH
JaHBLM BBPXY [OKYNKaTa, cieli TIpUCTiajlaie Ha THPrOBCKH OTCTHIKH.MIMOTHTE, MallMHHUTE H
CHOPBKEHMATA CE€ OTYUTAT MO LeHa Ha mpuaoOHBaHe, HaMaJleHa ¢ HATpyNaHata aMOpTH3allis M
3aryOuTe oT 00e31IeHKa, aKO HMa TAKHBA.

P A3XO0JMTC, Bb3HHKHAJIH CJIC] BbBCKIAHEC Ha JIBJIT O’I’paﬁHHTe aKTHBHU B CKCIUIOATAllKA, KaTO pasxoliu
3a PEMOHTH H NOAAPBAKKA, C€ OTYHTAT B HHAUBUAYATTHHS OTYET 3a BCEOOXBATHHUSA J0X0[1 3a nnepuoaa,
B KOHTO ca BB3HUKHAJIHU, OCBCH aKO HC YBECIIHYAaBaT I10JIC3HMA ) KUBOT HA aKTHUBHUTE.

Pa3xogute 3a npupoOuBaHe Ha MMOTH, MAallMHM M ChOPBKEHMS MPEACTABIABAT IbIATOTpaiiHH
aKTMBH B TIpoLEeC Ha H3TpaXKJaHe M Ce OTYMTAT N0 cebecToMHOCT. Te3u pa3xomd BKJIHOUBAT
PasXoauTe MO H3rpaKIaHe HAa MMOTa H CBhOPBLIKEHUATA W APYTd Npeku paszxogu. Paszxomute za
npunobHBaHe Ha MMOTH, MalllHHH ¥ ChOPHKEHHS HEe C& aMOPTHU3UPAT, AOKATO ChOTBETHUTE aKTHBH
HE C€ 3aBBPIIAT H BbBE/AT B €KCIL10aTaLus.



EHEMOHA ALl

CYETOBOJIHA TIOJIMTHKA 30 YOHU 2014 I'". (ITPOBJDKEHHE)

CueToBOIHA MOTHTHKA (NPOIb/IKEHHE)

HMoTH, MAHINHA H CHOpPBbXKeHHS (IPOAbIKEHHE)

AxTtHBUTe Ha JIpy:KECTBOTO C€ aMOPTU3MPAT upe3 IpuilaraHe Ha JMHEHHMS METOJ Ha aMOpPTH3aLusl.
Ilone3HuAT XUBOT Ha OCHOBHHTE KilacoBe akTHBH KbM 30 roHu 2014 u 31 nexemepu 2013e kakTto

cleasa.

AKTUBH Monesen xuBOT

(rogunn)
Crpamu 45 -51
Mauruau 5-7
ObopynBaHe 5-7
CronaHcku UHBEHTap 5-10

AKTHBY, IPUAOOUTH MO JOTOBOP 3a (PUHAHCOB JIW3HHI C€ aMOPTH3MpaT Npe3 NMepuoja Ha TEeXHHS
OYakBaH MOJE3eH >KUBOT Ha chllaTa 0aza, KAKTO M cOOCTBEHMTE aKTHMBH, WIH KOTaTo CPOKBT Ha
JM3WHTOBHS JOTOBOP € TMO-KPaThK OT TMOJIE3HHS >KABOT Ha AKTHBA — 3a CPOKAa HAa CHOTBETHHUSA
JIM3MHI'OB JIOTOBOp, aKO HAMa pa3syMHO OCHOBaHHE Ja C€ cuMTa, 4e coOcTBeHocTTa e Obne
npuao6HTa B Kpas Ha TM3HHTOBHS CPOK.

INeuan6bure wam SaI'Y6I/ITe, Bb3HUKBAIIHA TTPH npoaaxcGa Ha UMOTH, MAIIWHHU WIH CHOPBKCHHUA, CC
Oofpenecya Karo pasjvkKa MEXIY INOCTBIVICHHATA OT nponamGaTa u OajlaHcoBaTa CTOHMHOCT Ha
IpoaaJcHUTE aKTUBH, U CC IIPU3HABAT B HHAUBHAYAJTHUA OTYET 34 BceoOXBaTHHUSA TOXO/.

HemaTepHa.}mn AKTHBH

Co¢TyepbT ¥ JHIIEH3HHTE Ca MIABHHTE KOMIIOHEHTH, KOMTO CHCTARJISBAT HEMATEPHAITHHTE aKTHEH.
HemaTepuanaure akTHBY ca OIICHABaHU ITEPBOHAYATHO MO 1ieHa Ha npugodusane. Hemarepuanaure
aKTHBM Ce TPH3HABAT, ako B ObJielNe e Bh3MOXHO Jia ce MONyYH MKOHOMUYECKaTa M3rofia, KOATO ©
CJIC/ICTBHEC OT TNPUTEKAHHETO HAa aKTHBA, W CTOMHOCTTa HA aKTHBA MOXe Jaa Obae OlleHeHa
noctoBepHO. Cliel MbPBOHAYATHOTO NPH3HABaHe, HeMAaTepHATTHUTE aKTHBH Cce OLIEHSBAT MO LieHa Ha
npuaoOHBaHe MUHYC HaTpylaHa amMOpTH3alus U 3arybou ot obesneHka.Hematepuainute akTHBH ce
aAMOPTH3HUPAT 3a MOJE3HHS CH JKHBOT Upe3 M3MOI3BaHe Ha THHeWHHUs METON.

[Tone3HHAT >XMBOT Ha OCHOBHWTE KiacoBe akTHBH kbM 30 toHu 2014 u 31 nexemBpu 2013 e kaxTo
cleBa:

Hemarepuanun aktueu [Tonesen xuBoT

(ropuHm)
Codryep 7
JlviieH3H, MATEHTH, TBPrOBCKH MapKH ¥ IpaBa 17

Obe3neHKa HA AMOTH, MAINHUHH H ChOPhKeHHS H HeMATEPHAJIHH AKTHBH

Ha Bcska JaTa Ha W3TOTBSIHE HAa MHAWBWIYANHHS OT4YeT 3a (PMHAHCOBOTO ChCTOSIHHE Jpy>KeCcTBOTO
U3BBPINBA Iperyie] Ha OanaHcoBaTa CTOMHOCT HAa HMMOTHTE, MAIMHUTE U CBOPBLKEHMATA, U
HeMaTepUaJTHHTE aKTHBH, 3a JIa ONpPe/eNTH JaTH ChINeCTBYBAT HHAWKALMH 3a HACTBINIIA 00€3LEeHKA.
AKO CBlUECTBYBa TaKaBa MHAMKAaLMA, CE OIpelessd Bb3CTaHOBUMAaTa CTOMHOCT HAa aKTHBA, 3a Ja ce
OTIpeieNH pa3Mepa Ha 3arybata oT obe3lieHKa, ako UMa Takaea. B ciydaii, ye He e BB3MOXHO Jia ce
OMperiesld Bb3CTAHOBUMATa CTOMHOCT Ha OTAEIHHA aKTHUB, [Ipy’KeCTBOTO onpelens Bh3CTaHOBHMATa
CTOMHOCT Ha €IMHMIATA, FeHepUpallla TapUYHA MOTOLH, KbM KOSTO aKTHBBT NMPHUHAUTEKH.



EHEMOHA AJl

CUETOBOJIHA TTOJIUTHUKA 30 IOHH 2014 T'. (ITPOBJDKEHHE)

CueToBOAHA MOJHMTHKA (MPOAB/DKEHHE)

O0e3nenKa HA MMOTH, MAIIIAHH H CLOPBKEHAN H HEMATEPHAJHN AKTHBH (NpoAb/LKeHHE)

HeMaTepplam-m aKTHBH C HEOIIPECACIICH IIOJIC3€H JKUBOT M HEMATCPHATTHHA aKTUBHU, KOWTO HE Ca Ha
PAa3MoONOKEHHE 3a MIOJI3BAaHE, CE€ TECTBAT 3a 0663HCHKa €KCroJHO H CBINO TakKa, KOrato CbINECTBYBA
HHAWKAaIUA 3a 0663HeHKa Ha aKTHBa.

Bb3cTaHOBMMaTa CTOWHOCT € MO-BHCOKATa OT CIpaBeIMBAaTa CTOMHOCT, HaMaJleHa C Pa3sXOJMTe 3a
npoaax6a u cToiHocTTa B ynoTpeba. [IpH olleHsBaHe CTOHHOCTTa B ynoTpeba, ouakBaHHTe ObJeInn
MIApHYHH TOTOLM ce AMCKOHTHPAT [0 HACTOALIATA UM CTOMHOCT Ype3 JMCKOHTOBA CTaBKa Ipeau
JaHBUHO ofJiaraHe, KOSTO OTpa3sBa HACTOSAIIATA Ta3apHa OLEHKa HAa CTOMHOCTTAa HAa MapHTe U
creurUYHUTE 32 AKTHBA PUCKOBE.

AKO Bb3CTAHOBUMATA CTOMHOCT Ha aKTHUB (WIW FeHepHpallla MapHYHY [OTOLM €JHHHIIA) € TI0-MalKa
oT GanaHcoBaTa My CTOMHOCT, TO IOCNTeIHATA C€ HAaMaliiBa /0 BB3CTAHOBMMATa My CTOHMHOCT.
3aryba ot o0e3LieHKa ce IpU3HaBa He3abaBHO 3a pa3xoa.

B cnyu4aii Ha Bb3CTaHOBsAIBaHe Ha 3arybara oT obe3ueHka, 6ajaHcoBaTa CTOMHOCT HAa aKTHBA (WM Ha
eJIMHHU1[aTa, TCHepHpallla NApUYHH NMOCTHIUICHHS) ce YBeNnJaga 10 NMPOMEHEHAaTa My Bb3CTAHOBHMA
CTOMHOCT, HO Taka, 4Ye yBenuyeHara 6anaHcoBa CTOHHOCT Ja He npeBuLIaBa OanaHcoBaTa CTOMHOCT,
KosATO OM Ouia onpeneneHa NP MOJOXKEHHe, Ye B TIPSOXOIHH NEPHOAM He € Ouia mpH3HaBaHa
3aryba oT ofe3leHka 3a JafeHHs aKTUB (reHepupalla DapUMYHH TOTOLM €AWHHIA).
Bw3craHoBsiBaHeTo Ha 3ary0a OT oOe3lieHKa ce IpU3HaBa BEHAra KaTto MPHXOJ, OCBEH aKo
CHOTBETHHAT aKTHB CE TIpeHAacsl MO MPEOLEHeHa CTOHHOCT, B KOWTO Cily4all BB3CTAaHOBABAHETO Ha
o0e3LeHKa ce CUHTA 33 YBeJIH4YeHHe Ha NPEeOLICHKATa.

HHBecTHIHE B IbIICPHH NPeANPUATHS

JbliepHO npeanpusTUe € TOBa, KOeTo € KoHTposupaHo oT JlpyskectBoto. KoHTpon npeacrasisasa
BJIACTTA Jia Ce YTpaBJisBa (UHAHCOBATA M ONepaTHBHATA IMTOJMTHKA Ha ABIIEPHOTO APYKECTBO, KAKTO
M J]a ce W3BJIeKaT U3TOIUTe OT HeroBaTa AeHHOCT.

B Hacrosups MHOuBHAyadeH ¢GHHaHCOB OT4eT J[py»KECTBOTO OTYMTAa WHBECTHLWHM B JbIIEPHH
MpeANpUITHA TI0 IIeHa Ha pHI00UBaHe, HaMasleHa ¢ 00e31eHKa, aKO ChLIECTBYBA TaKaBa.

HHBecTHIHH B ACONHHPAHH NPeINPUATHS

AcolMUpaHo NpenpusITHE € TOBA, BBPXY KoeTo JIpyKecTBOTO yNpaXXHsABa 3HAUUTENHO BIHAHHE, HO
KOeTO He TNpPeACTaBisBa IbIIEPHO INPEANPHUATHE WIM CHBMECTHO KOHTPOJMPAaHO IIPEATIPHUATHE.
3HauuTENHO BIIMSHUE MPEJICTABIABA [IPABOTO HA YHacTHe NMPH B3eMAHETO HA PEHIEHHs, CBbP3aHH C
(HHAHCOBaTA M OMEpaTHBHATA IMOJIMTHKA HA ACOLMHPAHOTO MNpeANpHATHE, HO HE € KOHTPOJ MM
CBbBMECTEH KOHTPOJ BbPXY Ta3U MOJIUTHKA.

B HacToamus HHAUBHUAYAJICH (bHHaHCOB OTYECT prx(eCTBOTO OTYUTa WHBECTULHH B aCOLMHpPaHH
OpEeAnpHATHA IO LICHA Ha l'IpHI[OGI/IBaHe, HaMaJi€Ha C o6e3uem<a, aKoO CbIIECCTBYBA TaKaBa.

MaTepuaJiHu 3anacu

MarepHaTHUTe 3amacd ce ChCTOAT OT MAaTepUald M HE3aBbPIICHO IPOM3BOJICTBO, KOETO
OpPEACTABNISABA HE3ABBPIIEHO CTPOMTEICTBO TIO JOTOBOP, BKIIOUBALNO CTPOMTENHH ChOPBKEHHS H
MarepHaly (,,MaTepHaln’) U BbHIOHM YCJIYTH, CBbP3aHU ¢ HE3aBbPLICHUTE €TAlH OT U3IIhIHEHHE Ha

JOTOBOpA.



EHEMOHA AJ]

CUETOBOJIHA TIOJIMTHUKA 30 FOHHU 2014 I'. (ITPOABJDKEHHME)

CueTOBONHA NMOJHMTHKA (MIPOABIKEHUE)

MarepunaJnu 3anacy (Ipoab/IKeHHe)

MatepuaHUTe 3aIlacH Ce OLIEHABAT MO MO-HHMCKaTa OT LieHaTa Ha npuaoOuBaHe/ce0eCTOMHOCTTA K
HETHaTa peanusupyeMa cToiHocT. LleHara ha npuaoOHBaHe BKIIIOYBA MOKYINHATA LIEHA, Pa3XOJHUTe
3a npepaGoTKa, KAKTO M JPYrd pa3sXodH, KOHTO BB3HHKBAT BbB BpPb3Ka C JOBEKIAHETO Ha
MATEePUAIIHUTE 3a1ack JI0 HACTOSLIETO HM MECTOINONIOKEHHE M CheTosHuE. HeTHarta peanusupyema
CTOMHOCT € MpeArosaraeMara NpoAakKHA LieHa, HaMaleHa ¢ BCHYKM pa3XoJH 3a JNOBLPUIBAHC H
pasxoauTe, KOWMTO INEe BB3HMKHAT TpPH MapKeTHHra, mnpojax6aTa M pasnpoCTPaHEHHETO.
IMoTpebneHreTo Ha MarepyajHUTE 3aracd ceé HM3BBPIIBAa MO METoja ,,IbpBa BXOAAINA - IbpBa
u3xoasgma“.

ITpu BHOC Ha MAaTepHAJIK CE M3MOI3Ba OOMEHHHUAT Kype OT JjaTaTa Ha U3[laBaHe Ha QakTypara.

Joxoan Ha nepcoHaia

Csriacio MCC 19 Jloxoau Ha mepconaia, Jpy»KecTBOTO NMPU3HABa 3ablKeHHs 3a obe3lieTeHus
0pPH NEHCUOHMPAHE, KOUTO C€ M3UMC/IABAT OT JIMIEH3MPaH aKTIoep Ha 0a3aTa Ha KPEIWTHHS METOJ
Ha MPOTHO3HUTE eAuHULM. CyMara, OT4eTeHa B MHAHUBUIYaIHUA OTUET 32 (PHHAHCOBOTO CHCTOSHME,
NpEeACTaB/IsBa HACTOAINATA CTOMHOCT Ha [BJITOCPOUHMTE 3aib/DkeHus Ha J[IpyxkecTBoTo 3a
obesmeTeHns NpH NIEHCUOHHPAHe.

JInzunr

JasieH NU3HHIOB JOTOBOP Ce KIAaCH(pUIMpa Kato (DMHAHCOB JIM3UHI, aKO IIPEXBBHPIISA IO CHUIECTBO
BCHYKH PUCKOBE M HM3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA. Beeku Apyr Mu3uHr ce Kiacupuumpa
KaTo OIEpaTHBEH JIM3HHT.

DUHAHCOB TU3UHE

B HAuanoTo HA JIM3MHIOBUS JOTOBOP (PMHAHCOBMAT JIM3MHI Ce NpU3HAaBa KaTO AaKTUB Ha
JIpy>KecTBOTO B pasMep, KOWTO B HAYANOTO HA JTM3UHIOBHA CPOK € PaBEH HA MO-HUCKATA CTOHHOCT
OT CIpaEe]/IMBaTa CTOMHOCT HA HaeTaTa COOCTBEHOCT M CeralllHaTa CTOHHOCT HA MHUHUMAJIHMTE
JM3MHIOBY IutamaHusa. CBOTBETCTBAIOTO 3aJB/DKEHUE KbM JIM3HHIOZIATEIs CE€ OTYWTa B
UHIUBH/IYJTHHS OTYET 33 (JHUHAHCOBOTO CHCTOSHUE KAaTO 3a{bJKEHHE MO (PMHAHCOB JTH3HUHI.

JIM3HHTOBUTE IUIAIAHHA CE€ pasnpencniar MeEXIy (bHHaHCOBI/ISI pazxona M HaAMaJICHHUETO Ha
HEU3IJIATEHOTO 3aAbJDKEHHE, TaKa 4Y¢ J1a ¢€ MOJNY4YH MOCTOAHCH NMEPHUOAWYEH JIHXBCH IPOUCHT IO
OCTaThYHOTO canao Ha 3aadb/DKCHHETO. duHaHCOBUTE pasxoan c¢e TIpH3HaBaT AWPCKTHO B
HHIHBHAYAJTHHA OTHET 3a BCeOOXBATHHUS JOXO.

Onepamugen Tu3uHe

JIM3HHrOBUTE IJTAIIAHUS 10 OIICPaTHBCH JIU3MHT CE€ NIPU3HABAT KaTO Pa3xo] B HHAHWBUAYAJTHUASA OTYET
3a BCEOOXBATHHS JOXO0HA MO THHEHHHS METOH 3a LIeaHsi CpOK Ha JIM3HHI'OBHA OOTOBOP, OCBCH aKo
Apyra CuctéMHa 0aza He € MpeacTaBUTEIIHA 34 BPEMETO, NIPE3 KOCTO HOTpe6HTeJ'I$IT IIOJI3Ba U3TOUTE
OT HAeTHA aKTUB. YCIOBHUTE pa3xoau 3a HaCM C€ NpH3HaBaT KaTo pa3xoj, B INEpHOIA, B KOHTO
BBH3HHKBAT.

Koraro ce monyyaBaT CTHMYJIM IpY JOroBapsHE Ha ONEPATUBEH JIM3HMHI, T€ CE NPH3HABAT KATO
nacuB. OOwara nonsa OT CTHMYJIMTE Ce NMPH3HaBa KAaTo HAMAJICHME Ha PAa3XOJMTE 33 HAEM Mpes3
CpoKa Ha JIM3WHTA Ha JMHeliHa Ga3a, OCBeH ako Jpyra cHCTemHa 0a3a He npeacTass
pasnpeneseHAETO BBB BPEMETO Ha MOJISUTE 3a JIM3HHIONOJLyYaTeNs OT H3IOJI3BAHETO Ha JIM3WHTOBUS

AaKTHB.



EHEMOHA A]/]

CUYETOBOJIHA MNOJIMTHKA 30 FOHU 2014 I'. (ITPOABJDKEHUE)

CuyeToBoaHA2 MOINTHKA (IPOABJIKEHHE)

IMpoBn3uun

[lpoBm3um ce mpusHaBaT, korarto JIpy>kecTBOTO HMa HACTOSIIO 3aAb/DKeHHe (IPaBHO WM
KOHCTPYKTHBHO) B PE3yJTaT HA MHHANO CbOUTHE, UMa BEPOATHOCT 3a NIOTacsIBaHe HA 33 bIKEHHETO
Jia € HeOOXOMUM TMOTOK, ChABPIKAIL HKOHOMHYECKH TIONI3H, U MOXKe fa ObJie HanpapeHa HaJexIHa
OLIEHKa Ha CTOHHOCTTA Ha 33 bJKEHUETO.

CroiiHocTTa, TIpU3HAaTa KaTo TPOBH3HA, € Haii-noOpara npuOnu3UTesHA OLICHKA HA Pa3sXOAMTE,
HEOOXOJMMH 33 MOKPHUBAHE HA CETallHOTO 3aAbJKCHHC KbM JaTaTa Ha WHIWBHAYyalHHS OTYET 3a
(HHAHCOBOTO CBCTOSIHHE, KaTO C€ B3eMaT NPEABHI PHUCKOBETE M HECUTYPHOCTHTE OKOJIO
3aabpkeHuero. KoraTo nmpoBu3ua ce W3MepBa ¢ [IApHYHUTE TOTOLH, ONPENENIEHH 3a MOracsiBaHeTO
HA CEralHoTO 38]IbJDKeHHe, TO OajlaHCOBaTa CTOMHOCT Ha MPOBH3MATAa NPEACTABIABA HACTOALIATA
CTOMHOCT Ha NApPUYHUTE MOTOLH.

KoraTo 3a HAKOM WJIM BCUYKH MKOHOMHYECKH HM3TOJU, CBbP3aHH C YPEXKIAHETO Ha 3a0bIIKEHUE, CE
oyakBa na OBOAT BbH3CTAHOBEHH OT TpeTa CIpaHa, B3eMaHMWATa C€ TNpPU3HaBaT 3a aKTHB, ako €
CHTYpPHO, Y€ BB3CTAHOBEHaTa CyMa e C€ MONYYH M B3e€MaHMATa Morar fa ObJaT H3MEpeHH
HaJexIHO.

Jdanbnn

JBIKHMHUTE TAaHBLK Ce W3YMCISABAT B CHOTBETCTBUE ¢ OBJIrapcKOTO 3aKOHOAATENCTBO. JIaHBKBT
BbpXY IeuajifaTa ce u3uucisBa Ha 6aza obnaraema reyanba, kaTo 3a 1enTa GUHAHCOBUAT pe3y/aTaT
ce mpeobOpasyBa 3a OMNpeAeNeHH MPUXONHO-PA3XOAHM NO3UUMH (KaTo OOe3LEeHKH, aMOpTU3aLind,
NIPOBH3KH, JIUTICH U HEYCTOHKH W PYTH) B CHOTBETCTBHE ¢ OBITapcKOTO JaHBUHO 3aKOHOJATENCTRO.

HbipkuMUTE JaHBUM 3a NEHHOCT W3BBH CTpaHaTa ce M3UMCIABAT B CHOTBETCTBUE C MECTHOTO
3aKOHOJIATEJICTBO Ha JbprKaBaTa, B KOSATO ce peanu3Mpa noxona. JlaHbkbT BbpXy neuanbara ce
M34YHC/ISABA B CbOTBETCTBUE C MECTHOTO 3aKOHOAATEIICTBO H BLPXY pasMepa Ha peaJIu3upaHus J0X0H
B CHOTBETHATA JILPXKABA.

OTCpO‘{eHI/lTC JJAHBYHH MACHBH CE€ OTUHTAT 3a BCMYKH BPEMCHHH Pa3jIMKH, NoAJieKall Ha JaHbYHO
06J1araHe, OCBCH B CJIy4YaHWTe, KOraTO Bb3HUKBAT OT IMIbPBOHAYAIIHOTO OTYHTAHS Ha aKTHB HJIH I1aCHUB
IpH CAEJIKA, KOSITO KbM MOMEHTA Ha U3BBPIIBAHE HE JaBa OTPAXKCHHUE HUTO Ha CHETOBOAHATA, HUTO

Ha JaHb4HaTa nedyanta (3aryda).

OtcpoueHHTe NaHBYHH AKTHBH CE€ OTYMTAT 332 BCHYKM BPEMEHHM DpAa3jMK{, MoJJexkalld Ha
npucnagaHe A0 CTeeHTa, 10 KOATO € BEPOATHO Nla uMa Obaemna obnaraemMa nedanba, cpeily KoATo
Jla ce M3BBPUIAT ChOTBETHHTE MpPHUCTIAJaHKs 0 OTCPOYCHU AaHbYHM aKTHBH. TOBa HE ce OTHacd 3a
CIly4aWTe, KOraro T€ BB3HHKBAT OT IMHbPBOHAYAIHOTO OTYHTAHE HA AKTHUB WIH NMAcHB TpH CAENKa,
KOATO KbM MOMEHTA Ha W3BbpIIBaHE He ]aBa OTPKEHHE HUTO HA CYETOBOJHATA, HUTO HA JaHbYHATA
neyanba (3aryba).

TeKy]_I.[I/ITe H OTCPOYECHU JaHbIH C€ MPU3HABAT KaTO NPUX04 WJIH pasxol M CC BKIKOYBAT B HCTHATA
rneyanba 3a nepuona, OCBCH B CIYYaWTE, KOraTO TE3U AaHBUH BB3HHKBAT OT CACNIKA HIIH C’I:6HTPI6,
OTYETECHHU 3a CBhIIHA HWIH pasinuyeH nepuoa IAHUPEKTHO B cOOCTBEHHS KaITUTal. TeKyH.[I/ITG 41
OTCPOYCHH JAHBUHW CC HAYUCIABAT WIH NpHCHAAaT AUPEKTHO OT coOCTBEHHS KanuTtall, KOrato Té3H
JAHBbOH CE€ OTHACAT 3a MO3HULMH, KOUTO C€ HAYUCIIABAT WM NIpucnagatT B coOCcTBEHHd KanuTall.



EHEMOHA AJl

CUETOBOJIHA IIOJIMTHKA 30 FOHH 2014 I'. (ITPOJBJLKEHHE)

CueToBOIHA MOMATHKA (IPOABJKEHHE)

@uHAHCOBM HHCTPYMEHTH

(DUHAHCOBHTE MHCTPYMEHTH Ha JIpyXecTBOTO BKJIIOYBAT TMapHYHM cpeiacTBa B GpoH u B GaHkw,
TBPrOBCKH M APYTH B3e€MaHHs, NPEJOCTaBeHH M MOMYYEHH 3a€MH, ThPrOBCKA H APYIH 331 b/DKCHHA.
PrkoBoacTtBoTo Ha JIpyKeCTBOTO CYMT4, 4Ye CIIpaBeJNMBaTa CTOHMHOCT Ha (PMHAHCOBHTE
MHCTpYMEHTH e Onu3ka 1o GanaHcoBaTa MM cToiHocT. CripaBejyiiBa CTOMHOCT € Ta3, 3a KOATO
aKTHB MoxKe 12 ObJie pasMEHEH WM MacHB 1a Oble ypeseH, Mexay MH(GOpMUpaHu M HE3aBHCHMH
CTpaHd B CIIPaBeINMBA U HENIPHHYAMTE/IHA CACIIKA.

VlHBeCTHMLIMHMTE Ce TNpPH3HABAT M OTIMCBAT HA JaTraTa Ha ThPryBaHe, KbACTO TMOKYNKaTa WIM
npofax6aTa HA MHBECTHLHS Ce OCBILIECTBABA Ype3 JOrOBOP, YMMTO YCIOBUS M3HCKBAT J0CTaBKara
Ha WHBECTHIMATA B PaMKHTE Ha ONpeleieHHs OT ChOTBETHHA Na3ap CPOK, M DBPBOHAYATHO Ce
OLEHABAT TI0 CIPABEIIMBA CTOMHOCT, HETHO OT pasXoaure MO CleNKara, ¢ W3KIIFOYCHHE Ha TE3H
(pMHAHCOBM aKTHBH, KTacu(ULMPaHHK NO CHPABEUTHBA CTOWHOCT B nedantaTa Wiy 3arybara, KOHTO
IIbPBOHAYATHO Ce H3MEPBAT 10 CIIPaBeJIMBa CTOHHOCT.

PUHAHCOBH AKTHBH

(DUHAHCOBHTE aKTHBM ce KJIACH(ULMPAT B CICAHUTE CIEIMpHYHU KATErOPUH: ,,(JUHAHCOBH aKTHBH,
OTYUTAHH MO CIpaBeMMBA CTOMHOCT B Neuanbara WM 3arybara”, ,,AHBECTHLHH, ObPXAHH 10
mafex”, ,,MHAHCOBM aKTMBM Ha pasMoJioKeHue 3a Npojaxba” W ,32eMH H B3E€MaHUA .
Knacubukaumara 3aBUcd OT THIA W LelTa Ha (HMHAHCOBHUTE aKTUBM M C€ ONpenens Ipu
MbPBOHAYATTHOTO UM NIPU3HABAHE.

THProBCKHTE B3EMaHHs, 3a€MUTE H APYIUTE B3EMAHHA, KOMTO MMAT (PUKCHPAHH HIIH ONpPEASTHMH
TUIAIAHHAS, KOUTO HE Ce ThPTyBaT Ha aKTHBEH Masap, ce KJIAaCH(HIMPAT KaTo ,,38€MH W B3EMaHHUs .
Kbm 30 ronu 2014 u 2013 JIpy»KecTBOTO HE TpPHTeXaBa ,,MHBECTULIMH, IbPXKAHH IO Nafex’ H
,,)UHAHCOBH aKTHBW Ha PAsNOIOXKEHHe 3a mpojax0Oa”. MHBecTHLMUTE B ABIIEPHH W aCOUHMPAHU
NpeanpHATHs ce oTuuTar To pema Ha MCC 27 ,KoHcomuaupaHu M WHIMBHIAYalHHW (MHAHCOBHU
otuete” 1 MCC 28 ,,IHBeCTHIIMY B aCOLIMMpaHH [IPEIIPHATHS.

Hapuunu cpedcmesa u napuyHu exeueaIenmu

TlapyuHHUTE CpelcTBa BKIIOYBAT NAapUYHH CPeJCTBA B 6poil U mo cMeTku B GaHKH. JpyxecTBOTO
CUMTA BCHYKH BHCOKO-JIMKBHIHHM (DHHAHCOBM HHCTPYMEHTH C MATYPHUTET 3 Mecella MK NMO-MaJIko 3a
Napy4HK eKBMBAICHTH. 3a LENMTe Ha HHAMBHMAYaJHHA OTHYET 32 MapH4HHTE MOTOLM, NapHuHUTE
CPEJICTBA M €KBHUBAJICHTH BKIIIOUBAT TMAPHYHU CPEICTBA M NMAPHYHH €KBUBAJICHTH, KAKTO € OMHCAHO

Ho-rope.
DUHAHCOBY AKMUBY, OMYUMAHY HO CNPAseOIUEA CIOUHOCI 6 nevanbama uny 3azybama
(DHUHAHCOB AKTUB ce KIacHMIMpa KAaTO OTHMTAH MO CIpPaBe[IMBA CTOMHOCT B Tewanbara WM

3ary0ara, KOraTo akTHBBT € AbP)KaH 3a ThPryBaHe WIIM € ONpe/elieH KaTo HHCTPYMEHT 33 OT4YUTaHe
B Imeuanbara uinu 3arybara.

DUHAHCOB aKTHB ce K1acM(UIMpa KaTo AbPXKAaH 3a ThPryBaHe, KOTaTo aKTUBBT € MpuaoOuT
OCHOBHO ¢ Ile/1 rpofaxk0a B 61M3ko Obaellle WM € YacT OT NopTdheis ¢ IeHHH KHHXKA 3a ThProBus
WM € JIePHBATHBEH JOrOBOP, KOITO He ce M3MOM3Ba 3a XEDKHUPAHE.



EHEMOHA A

CYETOBOJHA MOJINTHKA 30 IOHH 2014 T. (TTPOJTbJIKEHVE)

CueToBOIHA MOJUTHKA (NpOALJIKeHHE)

DOuHAHCOBH AKTHBH (MIPOIbIIKEHHE)

Qunancosu aKkmusl, OMYUMAHU NO CAPAGEOIUBA CMOUHOcm 6 newanbama unu 3azybama
(npooviicenue)

Perynspuure czeiku ¢ (DMHAHCOBHTE HHCTPYMEHTH, OTYMTaHM TO CHpaBe[JiiBa CTOMHOCT B
neyandaTa WK 3arybara ce Npu3HaBaT Ha JaTaTa Ha ThpryBaHe. JlaTata Ha ThpryBaHe e JaTraTta Ha
MoeMaHe Ha AHFAKUMMEHT 3a TIOKYIKa MK npoaax0Oa Ha ¢uHAHCOB akTHB. Ha narara Ha ceThiIMEHT
Cce M3BLPIIBA NPEXBBPISHE Ha coGecTBeHOCTTa. MKy naTaTa Ha ThbPryBaHe U JaTaTa Ha CeThIMEHT
He ce TIPU3HAaBa AePUBATHB OT IIPOMAHA B Nla3apHaTa LeHa.

[lpy MBPBOHAYANIHO TNpH3HABaHe ()MHAHCOBUTE AKTMBH C€ NpHU3HABAT MO CIIpaBeAIHBa LICHA.
O6uu4aiiHo 3a CrpaBelJMBa IeHa ce NpHUEMa LIEHAaTa Ha CIeNKarta, yropopeHa MEX[y CTpaHHTe,
KOraTo JIBeTe CTpaHd ca MHGOPMHpPaHH, jKelaellld M THPCELIM Ja CKIFoYaT CHeNka MpU Na3sapHu
ycrosus. Ilocnenpamno oreHsBaHe Ha (MHAHCOBHTE MHCTPYMEHTH Ce M3BBpILUBA IO CNpaBeAIHBA
1IeHa, OTpejieNieHa OT KOTMPOBKA Ha HHCTPYMEHTA Ha aKTMBEH Iasap. 3a akTHBEH Masap ce npHema
nasap, Ha KOIHTO pelIoBHO ce OGSBABAT LEHH U Ce CKITIOUBAT CAENKH C HHCTPyMEHTa.3a CripaBe/UHBa
LieHa OT PEryJ¥paH masap ce IpHeMa [leHaTa Ha MOCJIEAHATa CHE/IKA 3a [CHs 332 HeePHUBATHBECH
dbuHancoB UHCTpyMeHT. TIpH HEBB3MOXKHOCT Jia CC ONpPEJENH CTIpaBeIMBaTa CTORHOCT OT aKTHBHA
KOTHpOBKA, CE TONI3BAT TMOAXOASINY TeXHHKH 3a OlieHABaHe, GasupaHu Ha HMH(OpMauws, KOATO
BCHYKH TIA3apHM YYACTHUIM OMXa B3€NH NpPEeABHI NPY OLECHABaHE HAa (MHAHCOBUS HWHCTPYMCHT.
Tasn unHdopMamys MOXKe Ja M[OCTHIBA OT HaOMOJAEMH M HEHAONIONAEMH H3TOYHHUM.

TIpu HEBB3MOXKHOCT 12 CE ONpE/ENH CIPABE/UTHBA CTOMHOCT Ype3 TEXHHUKH 32 OlUeHABaHe, 6asupaHu
Ha MHGOpMAIMS, KOSTO BCHYKHM Ma3apHH YYaCTHULHM OHMXa B3€nu NpeaBu] NPH OLCHABAHE Ha
(pMHAHCOBMS MHCTPYMEHT, 33 CIpaBe/UIHBA [[eHa Ce I0/13Ba [IeHaTa 1o cleNkaTa 3a npuao0yuBaHe Ha
(hnHAHCOBHA AKTHB.

Pasnukata or MpoMsHaTa B CHpaBelMBaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT Ce MPEICTaBs B
TeKyIla redanbda u 3aryba.

3aemu u gzemanis

3aeMHUTEe W B3eMaHMATA CE OLEHABAT IO aMOpTU3HpaHa CTOHMHOCT pe3s METOAa Ha e(beKTI/lBHaTa
JHXBa, ¢ HW3KIIOYEHHE Ha TEKYIIMTE B3¢MaHMA, KBACTO TIPU3HABAHETO Ha JHXBaTa 6u Guno
HE3HAUHUTEIHO. Hpe}IOCTaBeHPlTe 3aCMH OT I[py)KCCTBOTO Ca MNpeACTaBCHH B UHAWUBHAYAITHHA OTHCT
3a (bPIHaHCOBOTO CBCTOAHHE B HpGI[OCTaBCHIfI 3a€MH M B3CMaHMf, a TbProBCKHUTE B3€MaHHA — B

,»TBProBCcKM ¥ IPYTH B3€MaHHU:".

THLProBekMTe M JPYTH B3€MaHWs ¢a MPEJCTABeHH MO TAXHATA HOMMHAIIHA CTOMHOCT, HaMajeHa ¢
eBeHTyasHa 3aryba ot obesiieHka. Ha 6a3a Ha nperyej Ha B3eMaHMATA KbM Kpas Ha rOAMHATa ce
M3BBLPINBA [IPEIICHKA 3a 3ary0u oT o0esleHKa H HeChOHPaeMOCT.

DOuHaHCOBH aKTHBHW, OCBEH TakKHMBa, OTYMTAHM MO CHpaBeljinBa CTOMHOCT qpe3 neyanbara WIM
33]"}’6&Ta, Cc€ IpeLUcHABAT 3a HAJIWYUE HAa MHOWKAIHMH 3a 0663HGHKa KbM JaTara Ha HU3rOTBAHEC Ha
HHAUBHUYAJTHUAS (I)I/IHaHCOB order. @UHAHCOBR AKTHUB CE€ CUUTA 34 06631_[6H6H caMo Torama, KoraTto
ChIICCTBYBAT 00EKTHRHH A0Ka3aTencTBa, 4€ B pe3yJITaT Ha ¢AHO WK MOBEYC C'b6I/ITH$I, HaCTBITHJIA
ciel MbpBOHAYAJIHOTO MY MMPU3HABAHE, OUAKBaHHUTC NIapHYHH IIOTOLH ca HaMaJICJIn.

3a onpefieyieHH KaTeropHH (PMHAHCOBH aKTHBH, KATO ThPrOBCKW B3eMaHHs, aKTHBH, 32 KOHTO Ce
npelieHsBa, e He ce 06e31eHsBaT HHAHMBHIYaIHO, Ca NOC/e/BAIIO MPEeHABann 3a 00e3leHKa Ha
KOJIEKTHBHA 6a3a. OOEKTHBHHY [0Ka3arelicTBa 3a obe3lieHKa Ha 1OpTdeilil OT B3EMaHHd MOXe Aa
BKJIFOYBA MHHAJI ONUT Ha J[py’KeCTBOTO Mo CHOMpaHe Ha IUTAIaHKs, yBeTu4aBaHe Gpos Ha
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EHEMOHA A/l

CUETOBOJIHA TTOJIUTUKA 30 FOHHU 2014 I'. JIPOOBJDKEHME)

C4eTOBOIHA MOJMUTHKA (IPOIBbJIKEHHE)

DHHAHCOBH AKTHBH (IPOABKEHHAE)
3aemu u 63emanun (npodvadicenue)

3aKbCHENIMTE TUIAAHUA B opTdheiina 3a moBede OT CPeAHUA KpeJIuTeH neproa ot 180 aHu, kakTo U
HabMIoNaBaHk NPOMEHM B HAIMOHAJIHHTE MJIM MECTHHTE HKOHOMMUYECKM YCJIOBHA, KOMTO ca
CBBP3aHHU C MPOCPOUBAHETO HA B3EMAHHATA.

3a (pMHAHCOBM aKTHBH, OTYMTAHM MO AMOPTH3MpaHa CTOHHOCT, CTOMHOCTTa Ha 3arybata ot
obe3lieHKa € pas3inMKaTa MexJy OanaHcoBaTa CTOMHOCT Ha aKTHBHMTE M HACTOSAIIATA CTOMHOCT Ha
OYaKBaHUTE ObAELIM NAPUYHM ITOTONM, AHCKOHTHPaHH C NbPBOHAYAIHHA €(DEKTHUBEH JIMXBEH
TIPOLIEHT.

C uskmodeHre Ha (MHAHCOBMTE aKTHBH Ha PasMoJoKeHHe 3a NpoAax0a, ako B MOCaeBall MEPHO
CTOWHOCTTA Ha 3arybara oT o6e3leHKa HaMajiee U HaMaJTeHHEeTO MOXKe OOEKTHBHO [1a C€ MPENMIIE Ha
ChOMTHE CJle[l MPM3HABAHETO HA OOE3leHKara, IpeaXOJHaTa Ipu3HaTa 3aryba oT obesleHka ce
OTpassiBa B MHIWBHIYATHUS OTYET 3a BCEOOXBATHMS MOXOH HO CTENeHTa JO0 KoATo OanaHcoBaTa
CTOMHOCT Ha MHBECTHLHMATA, B J€HS B KOMTO oOe3lleHKaTa ce 0Tpa3sBa, HE MPEBHIIABa CTOHHOCTTA,
KOSITO aMOPTU3MpaHaTa CTOMHOCT OH HMana, ako He ce NpU3HaBa 0be3leHKa.

I[py;KGCTBOTO HIMa €KCIMO3HLHS KbM IPbUKHA ObPKABEH ABJr W HE NPUTEXKaBa AbP>KaBHH LICHHH
KHHWKa.

Emurnpann ¢UHAHCOBM NACHBH H KANHTAJOBM HHCTPYMEHTH

Kracugpuxayua kamo ovnzoeu unu xanumaiosu

JIbIroBUTe W KAaNMTAAOBHTE HHCTPYMEHTH C€ KIacH(UUMpaT Karo (UHAHCOBH IACHBH WM
KalMTaJIOBU B CHOTBETCTBHE ChC CHIIHOCTTA Ha JOFOBOPHOTO CIIOpasyMeHHE.

Kanumanosu uncmpymenmu

Kamuranos HHCTPYMEHT € BCEKH AOI'0BOP, KOHWTO CBHICTEJICTBA 3a OCTATHYEH HHTEPEC B aKTUBUTE
Ha I[py)l(eCTBO clieq nmpucriafane Ha BCHUYKHTE MY I1aCHBH. Kanuranoeute HHCTPYMCHTH C€ OTUHUTAT
10 NIOJIYYEHHTE MOCTHIVICHHA, HETHO OT PasxoauTe N0 EMUTHPAHCTO HM.

Dunancosu nacusu

DHHAHCOBUTE MACHBH BKIIOYBAT TOJYYeHH 3aeMH (OaHKOBH 3a€MH, OOJIMTalMOHHY 3a€MH H IPYTU
33€TH CPEJICTBA), THPrOBCKH M JAPYTH 3aIbIDKEHU U (PMHAHCOB IIaCHB I10 IIPHBUIIETHPOBAHH AKUHH.

3aeMHTe TbPBOHAYAIIHO C€ OLEHSBAT [0 CIIPaBeUTMBA CTOMHOCT, HAMAJIEHA ¢ HANPABEHUTE Pa3XOan
10 W3BBPIIBAHE HA TPAH3aKUHMATa. BriocieAcTBHE 3a€MHTE C€ OTUMTAT 110 aMOPTH3HPYEeMa CTOMHOCT,
KAaTO BCSKA Pa3iiiKa MEXAY AB/DKHMHUTE IUTAlllaHMs (HETHPaHH C Pa3XOAWTe [0 M3BbPUIBAHETO Ha
TPaH3aKIMMTE) M CTOMHOCTTA Ha 3aeMa ce NPU3HABA B MHIMBHMIYalHWS OTYET 3a BCEOOXBATHUSA
JIOXOJI TIPE3 NMEPUOA HA 3a€Ma, KaTo e HU3TOI3Ba METOIBT Ha €PEKTUBHMSA JTUXBEH MPOLIEHT.

MeToabT Ha eeKTHBHES JIMXBEH MTPOLICHT TIPEICTABIIABA METOJ 3a ONpEeIIaHe HAa aMOPTH3HpaHaTa
CTOMHOCT Ha (PMHAHCOB HHCTPYMEHT M 3a pasipelieNsiHe Ha NIPUX0/a/pa3Xo/ia OT HEro 3a ONpeIeNeH
nepuo ot BpeMe. EGEKTHBHUAT JIMXBEH MPOLIEHT € JIMXBaTa, KOATO TOYHO JMCKOHTHPA OYaKBaHHTE
ObjelM MApHYHA TTOCTBHIUIEHUS WM MIAAHUA (BKIOYHTENTHO BCUYKH MOJYYEHM TAKCH U [PyrH
Han0aBKH WK OTOMBM) 3a OYaKBaHHS KUBOT Ha (PMHAHCOBHS UHCTPYMEHT HJIH, KOTATO € TIOAXOISII0
34 TIO-KPaThK Nepuo, 10 HanaHcoBaTa My CTOHHOCT.
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EHEMOHA AJl

CUETOBOJIHA TIOJIMTHKA 30 IOHH 2014 I'. (ITPOABJDKEHUE)

CueTOBOAHA MOJMTHKA (MPOAb/DKEHHE)

EMHTHpaHN MHAHCOBH NACHBH H KANUTAJIOBH HHCTPYMEHTH (IIPOAbJUKEHHE)

Qunancosu nacusu (MpoowvaiCceHe)

3aeMHTE Ce TMpHU3HABAT KATO KPATKOCPOUHH, OCBEH B CJIy4YauTe, NpU KOUTO HPY)KCCTBOTO HMa
6e3yCJ'[OBHOTO OpaBo Ja OTJIOXKH MIAlIaHETO Ha 3aQb/DKCHHETO 3a MOHE 12 Mecemna ciied gatara Ha

HUHIWBUIYATHUSA OTUET 3a Cl)l/IHaHCOBOTO CBHCTOSITHHE.

THproBekuTe M APYrH 3abDKEHHA €a OLEHeHH MO CTOMHOCTTa, MO KOATO Ce OYaKBa 1a Obnnar
MoraceHu B ObIelle.

IIpuxoau ¥ pa3xoAH MO CTPOHTEIHH JOTOBOPH

JIpyecTBOTO Knacuduuupa KaTo AOTOBOD 3a CTPOMTEJICTBO BCEKM €IMH JOIOBOp, B KOWTO €
KOHKPETHO JOTOBOPEHO M3rPaXKAAHETO Ha AKTHB WJIH Ha CHBKYNHOCT OT aKTHMBH, KOHTO Ca B TACHA
B3aHMHA BPb3KA WM B3aMMHA 3aBHCHMOCT TI0 OTHOIIEHHE HA TAXHOTO NMPOSKTHPAHE, TEXHOJIOTHA H
dbyHKIMA WK TAXHATA KpaifHa Lies WK NPEeJHa3HaYeHHE.

Hpnxonme 10 JOroBopa c€ U3Mepaar 110 ClpaBe/uIiiBaTa CTOMHOCT Ha MOJYUYCHOTO MITH NMOJICKALILO
Ha MOJy4YaBaHe B’I)3Hana}K,£leHI/Ie.PaSXOZlI/lTe MO JOroBopa BKJIKOUBAT BCHYKH IIPEKH Pa3sXoH, KOUTO
CE& OTHacAT KbM J0roBopa. Pa3x01:u/1, HENpeABUICHHU B JOTOBOpA KaTo aAMHHMCTPATHBHH Pa3xoiu H
pasxoau 3a npoz[a>K6a ca MpU3HATH IIPE3 OTUETHHUA NEPHOJA HE3aBHCHMO OT €Tamna Ha 3aBBPLUICHOCT

Ha JOToBOpa.

KoraTo pesyaraTsT OT JOrOBOP 3@ CTPOMTEJICTBO MOXE Jia Objie OLICHEH HAJCKIHO, MPHXOIUTE U
Pa3XO/IMTe, CBHP3aHM C JOrOBOpa 3a CTPOMTEICTBO C€ NMpPHU3HABAT B CBHOTBETCTBHME C €Tana Ha
3aBbPLIEHOCT Ha JAefHOCTTa Mo JOroBopa KbM JaTaTa Ha MHAMBHIYATHHS OTHYET 32 (PHHAHCOBOTO
CHCTOSHUE, M3YHCIIEH KaTo OTHOLIEHHE Ha M3BBPLUCHUTE O MOMEHTa pa3XxOAM MO J0roBOpa KbM
OuakBaHMA OOLI pasMep Ha pasxomure no aorosopa. Ouakpanure 3ary0um Mo JOroBop 3a
CTPOMTEJNICTBO Ce MPU3HABAT KAaTO PasXojl B MHAMBHYaIHUA OTUYET 38 BCEOOXBATHMA IOXO/.

Hismenenusata B CTPOUTEJIHUTE pa6OTI/I, H3IUIAlaBEeTO Ha HWCKOBE H MaTepHalHA CTUMYIIH CE€
MIpHU3HaBaT OO0 CTCOEHTA, 10 KOATO € BEPOATHO T€ Ja AOBeJAaT A0 pealM3MpaHe HA TIPHXOOH H CHIIUTC
morar jaa 61),I[aT HaaCKAHO OLICHCHH.

B ciyuaii, ue pe3ynTaThT OT IOrOBOP 3a CTPOMTENCTBO HE MOy Na ObJAe OLEHeH HAJEXKIHO,
HPUXOMUTE Ce Pa3NoO3HABAT B pasMepa Ha M3BBLPLICHMTE Pa3XO[H, CBbP3aHH C [I0TOBOPA, aKO T Ce
CuUMTAaT, 4€ MOraT Aa GbJIaT Bb3CTAHOBEHH OT KIIMEHTA.

JApyru npuxoaM 1 pa3xoaH

ITpuxonute oT npoaaxOa Ha MPOAYKIHA CE TIPU3HABAT B MOMEHTA, KOraTo PHCKOBETE ¥ U3TOJUTE OT
coBCTBEHOCTTa BHPXY NPOAYKLUHMSATA ca NMPEXBbPICHH Ha KyNyBaua M pa3sXo[HTe BbB BPb3Ka ChC
ClIeNIKaTa Morar Jia ObJaT HafieXKTHO U3MEPEHH.

IIpuxoaute or npoaaxGy Ha CTOKM M YCNYTH CE [PM3HABAT B MOMEHTa HA BB3HHUKBAHETO MM,
HE3aBHCHMO OT IAPHYHHTE MOCTHIUIEHH: Y IUIAIaHKs, kKoraTo JlpyecTBOTO H3IBIHH YCIOBUATA HA
NpoJaXOUTe W 3HAUMTENHUTE PUCKOBE M M3TOAH, CBbP3aHU ChC COOCTBEHOCTTA BBPXY CTOKHTE, Ca
NpeXBbPJIEHH Ha KyIlyBaya.

PasxonuTe ce NpM3HABAT B MHAMBHAYATHHMA OTYET 3a BCEOOXBATHHS N0XO[, KOraTO BB3HUKHE
HaAMaJIeHHe Ha ObJeliy MKOHOMHUYECKH U3r0H, CBbP3aHK C HAMAJICHUE Ha aKTHB HITH YBEITH4YCHHE

Ha MMacHB, KOCTO MOXKE Oa 6’1;)16 OLCHCHO HaACXIOHO. Pasxoaure ce TMpU3HaBaT Ha Oaszara Ha TpsaKa
BpB3Ka MCKIY U3BBPIUCHHTE PA3X0dH H HpI/IXO)lI/ITe.KOFaTO HKOHOMHMYECKUTE H3TOJH C€ O4YaKBa Ja
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EHEMOHA AJl

CUYETOBO/IHA TTOJIATHKA 30 KOHH 2014 T. (TPOJTbJDKEHHE)

CueToBOIHA NOJIUTHKA (HPOABJIKEHHE)
JIpyru npuxoau U pa3sxoaH (IpoAbEKeHHE)

BbL3HMKBAT [pe3 HAKONKO (DMHAHCOBM IEPHONM W BPb3KaTa HM C TIPUXOAMTE MOXe Ja Oble
onpeseNeHa CaMO Hai-00Io MM KOCBEHO, PasXxoauTe Ce MPH3HABAT B MHIMBUIYaJlHMA OTHET 3a
BCeoOXBAaTHUSA JJOXO/ Ha 6a3aTa Ha MPOLEIYPH 32 CHCTEMATHYHO M PAIIHOHATHO pa3Npe/iciieHHeE.

[lpuxoauTe W pa3sxogWTe 3a JMXBM CC HAYHCISBAT Ha BPEMeEBa Gaza npw crONFONaBaHe Ha
JBIDKMMATA CyMa [0 [JIAaBHHLATA H TIPHIOXKUMHS/€(DEKTHBHES JTUXBSH MPOLICHT.

Pa3xoau MO 3a€MH, KOMTO MOTAT NpSKO Aa e OTHecaT KbM NMPpUAOOHBAHETO, CTPOMTENCTBOTO MIIH
NPOM3BOJICTBOTO HA €IMH OTroBapslll HA YCJIOBHMATA aKTWB, C¢ KaNMHMTaNM3UpaT Karo 4acT oT
CTOMHOCTTA Ha TO3W akTUB. OTroBapsil Ha YCJIOBHATA AKTHB € aKTHMB, KOMTO HEMPEMEHHO H3HCKBA
3HAuMTeNeH IEPHOL OT BPEMe, 34 JIa CTAHE TOTOB 3a NpeJBIKaHaTa My yrotpeGa uiam npojaxoa.
VIHBECTHLIIOHHUAT J0XOJ OT BPEMEHHOTO HMHBECTHpaHE HA CPEACTBATa OT 3aeMH, OTITyCHATH
M3pMYHO 3a ONpe/e/ieH aKTHB HaMalABaT CyMaTa Ha PasXOAuTe M0 3aeMH 33 KaluTalu3HpaHe.

KpHTHYHH C4€TOBOJHH NPeNeHKH H OCHOBHM H3TOYHHUM HA HECHIYPHOCT NPH H3BbpIIBaHe
HA CYeTOBOTHH OEHKH

MsroTesHeTo Ha MHIMBMAyajleH QuHaHcOB oOT4eT B cboTBeTcTBHE ¢ MCQ@O wm3ncksa OT
PHKOBOJCTBOTO Na MPMIIOKH HAKOM CUETOBOIHM NPEANIONIONKEHHUS W MPHOM3HTEIHHE CUCTOROHHU
OIEHKH, KOUTO Ce OTpa3sBaT Ha OTYETEHUTE CTOMHOCTU HA aKTUBUTE, MACHBUTE M OMOBECTABAHNATA
Ha YCIOBHMTE AKTMBM M 3a/bJDKEHMs KbM JaTaTa Ha MHIAMBHIYaTHHS OT4eT 32 (HHAHCOBOTO
CHCTOSTHHE U BbPXY OTYETEHUTE CTOWHOCTY Ha MPUXOUTE U PA3XOAUTE NPe3 OTYETHHSA NEPUOL.

Te3n NpPEeUECHKH CE€ OCHOBaBaT Ha HalIH4Hara nmbopmaum KbM Jarata Ha HW3roTBAHE Ha
HHAWBHAYAJICH (bI/IHaHCOBI/ISI OTYET, KaTo JEHCTBUTETHUTE pe3ysTat 61xa MOIJIH J1a ce pasiuvyaBat
OT TE€3U IIPEUCHKH.

HpHXOIlH H Pa3Xx0JH 10 CTPOUTEIHH NOTOBOPH

I[Ipyu3HaBAHETO HA PUXOMH 110 CTPOMTENTHM TOTOBOPH U3MCKBA OMPE/ENAHE Ha €Tall Ha 3aBbpLICHOCT
Ha BCEKH JI0roBop 3a crpomTencTso. To3u eran ce onpenens Ha 6a3a Ha HanvuHaTa MHGOPMALHA 32
ob1aTa CTOWHOCT Ha MOAIGKAIOTO Ha TIONydYaBaHe Bb3HArpaXKAeHHe M OOIIMTE pasxoid Mo
choTBeTHHS gorosop. OGIuara cTOHOCT Ha Pa3sXOAMTe IO JOrOBOPH 32 CTPOMTENCTBO 3aBUCH OT
o6ema ¥ CTOMHOCTTA Ha CTPOMTEJIHHTE ASHHOCTH, KOHTO MPEACTOM 1a ObaaT W3BLPIICHH, 32 Ja Ce
M3ITBIHAT aHraxuMeHTHTe Ha JIpy*kecTBoTo. O6eMBT B CTOHHOCTTA Ha GBACIINTE NEHHOCTH 3aBUCT
oT 6belH GaKTOPH, KOUTO MOraT [a c€ pa3nnu4apar OT MPELECHKUTEe Ha PBKOBOACTBOTO.

O0e3neHKA Ha He(PHHAHCOBH AKTHBH

OBe3LeHKa ChIIECTBYBa, KOraro OalaHCOBaTa CTOMHOCT HAa aKTHB WJIM eJMHHMLIATa, TeHEpHpaula
NAPHYHHM TIOTOIH Ha/IBUIIABA HETOBATA Bb3CTAHOBMMA CTOHHOCT, KHAETO BE3CTAHOBUMATA CTOMHOCT
Ha aKTUB WM eQWHHIIA, TeHepUpalla NAPHYHHA TIOTOLH, € NO-BICOKATa OT CNIPaBe/UIMBaTa CTOHHOCT,
HaMaJleHa C pa3xoauTe mno NpoAax0a Ha JaAeH aKTMB, M HEroBaTa CTOMHOCT B
ynorpe6a.CripaBe/yiiBaTa CTOHHOCT, HAaMaleHa ¢ pasxojuTe Mo mnpoaaxba, e cymaTa, KOSTO 6u
Moria fa ObjIe monyueHa npu TpoAaxbara Ha JaleH akTHB WM €[MHHIA, TeHOpUpalla NapHiHu
NIOTOLM, B MpSAKa CJAETKA MKy HHGOPMHPAHH U XENACIIM OCHIIECTBABAHETO Ha CHIEIKATa CTPAHH,
Clejl MpHCTIalaHe Ha pasxofuTe 1Mo npomaxOara. M3uMCeHHETO Ha CTOHHOCTTAa B ynoTpeba ce
Gasupa Ha MoJela HA AMCKOHTHPAaHUTE MApHYHM nortouy. IlapuyHHTe MOTOLM CE M3UMCIISBAT OT
GIOKETa 33 ClefBallUTe IET TOAWHH. BB3cTaHOBMMaTa CTOHHOCT € Hal-UyBCTBMTENHA CIIPAMO
HOPMATa Ha JMCKOHTHpaHe, H3MO/I3BaHa B MOJIeNa Ha JUCKOHTHPAHHTEe MapuyHH MOTOUH, KaKTO U
CIpAMO OYaKBaHUTe ObJCLIM NAPUUHH MIOCTLIVIEHUS H HOPMAaTa Ha PacTex.
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EHEMOHA Al

CUYETOBOJIHA ITOJINTHKA 30 FOHM 2014 T. (TPOJBIDKEHYE)
CueTOBOAHA MOJMTHKA (IPOAB/IKEHHE)

O6e3nenka Ha (pUHAHCOBH AKTHBH

O6e3ueHKaTa Ha (pUHAHCOBM aKTHBU ce Ompejiens Ha 06asa o4aKpaHWTe ObEIIH NapU4HH TIOTOLH,
JUCKOHTHPaHU ¢ IbPBOHAYANHMA ¢(EKTHBEH JHXBEH MPOLCHT. IIpu onpenensHe Ha ObaemdTe
TIApHYHH OTOLM, JIPY’KeCTBOTO aHaNU3Upa PUHAHCOBOTO CHCTOAHME HA MIBKHHULMTE M O4aKBAHHA
TIEPUOJ 33 BE3CTAHOBABAHE HA B3eMaHUATA.

TloJe3eH )KMBOT HA HMOTH, MAIIHHH H ChOPBKEHHSA H HEMATEPHAJHH AKTHBH

JIpyry ChiECTBEHH U3TOUHMIH HA HECUTYPHOCT Ca TIPELeHKaTa Ha PLKOBOACTBOTO MO OTHOLLIEHHUE
Ha OIPe/IENAHETO HA TIONE3HHs XKHUBOT HA UMOTH, MALIMHA M CHOPLKEHUS H HEMATEpHATTHK aKTHBH.
3a nepuona 01 sHyapu -30 tonu 2014 He ca HaCTBHIMIIH cHOMTHS, KOMTO HajaraT IpoMsHa B

MOJI€3HUA )KUBOT Ha TE3H aKTHBY.

HkonomMuyecKa cpeia

IIpes 2014 u 2013 B pesynrar Ha rmobanHara ¢uHaHCOBAa ¥ MKOHOMMYeCKa Kpu3a, B Obarapckara
HKOHOMMKAa Ce HabmoJaBa cragy B MKOHOMMYECKO Pa3BHTHE, KOMTO 3acira IIMPOK KpBr OT
MHAyCTpHANHH cektopd. ToBa Bomu A0 3a0eNeXMMO BJIONIABAHG HAa NapuiHUTE NOTOLM H
HaMaJfBaHe Ha JOXOQWTe M B KpalHa CMeTKa — JIO ChINECTBEHO BIOIIABAHC HA MKOHOMMHECKATA

cpena, B KogTo Jlpy>KecTBOTO onepupa.

B [ombiHEHHE, HApacTBaT CHIIECTBEHO LICHOBHAT, Ia3apHUAT, KPEAUTHUAT, JIMKBUAHUAT,
TAXBEHMAT, ONEPATHBHUAT U JIPYTHTE PUCKOBE HA KOUTO € JIpyieCcTBOTO € U3JI0KEHO. B pesynrar,
HAPACTBA HECHTYPHOCTTA OTHOCHO CITOCOSHOCTTA Ha KIMEHTUTE a MOracsBaT 3ajIbIKCHIATA CH B
CHOTBETCTBUE ¢ NOTOBOPEHHTE ycloBHs. Tlopaju TOBa, pasMepbT Ha 3arybute OT o0e3LeHKa Ha
TMpefOCTABEHH JIMXBEHM 33€MHM, B3€MaHHs OT KJIMEHTH, a CHIIO Taka H CTOMHOCTHTE Ha APYTHTS
CUETOBOAHH NPUOIHM3UTENHH OLICHKH, B MOCTSABALLHY OTUYETHH NEPHOJH 6Mxa MOIJIH CHIIECTBEHO JIa
ce OTIMYaBaT OT ONpPEJETeHHTe M OTYETEHH B HACTOAHIMA HWHAMBHIYyaleH (GHUHAHCOB OTYET.
PBLKOBOACTBOTO Ha Jpy»KecTBOTO MNpuiara HeoOXOAUMHTE NpPOLEHYPH 3a YNPABJICHHE Ha TE3H
PHCKOBE.

CBbCTABMIL .4
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