ITIOKAHA
3A PEJIOBHO OBIIIO CbEPAHUE HA
AKIIMOHEPUTE HA “EHEPI'OHU” A/

INVITATION
FOR AN ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS OF
ENERGONI AD

CbBeThT Ha TUPEKTOPUTE Ha

The Board of directors ENERGONI AD,

» EHEPTOHHN” AJl, EMK 200124320cnc | UIC 200124320, having its registered seat

cemanviie W aapec Ha ympasienue. rp. | and management address in Sofia 1784,

Codust 1784, paiton Mimamoct, Oya. | district Mladost, 11F Tzarigradsko Chausse

Lapurpancko moce, Ne 119, er. 4, ua|blvd., 4" floor, pursuant art. 223 of the

ocHoBanune wi. 223 or T3 CBUKBA | Commercial Act CONVENES an

MN3BBHPEJHO OBIIO CBHBPAHUE HA | EXTRAORDINARY GENERAL MEETING

AKIMMOHEPUTE na 09.01.201%. ot 11:00| OF THE SHAREHOLDERS on 09.01.2015

yaca B oduca Ha ApyxkecTBoTo Ha azapec: | at 11.00am am at the Company’s office with

Codust 1784, paiton Mimagoct, Oyn. | address: Sofia 1784, district Mladost, I'l5

Hapurpaacko moce, Ne 1197, er. 4, mpu | Tzarigradsko chausse blvd., 4th floor, and

CIIe/IHUS JHEBEH pejl U poekTH 3a pemenus: | With the following agenda and proposed
resolutions:

1. Bsemane Ha pemenue 3a npomsHa B | 1. Deciding on a change in the Board|of

ChBeTa Ha TUPEKTOPUTE HA IPYKECTBOTO. Directors of the company.

[IpoeKT Ha pelIeHue: Draft decision:

OCA ocBoboxmaBa oT mimkHOCT Enena | GMS dismiss Elena Georgieva.

I'eopruesa.

2. Bsemane Ha pemreHue 3a TpoOMsHA B | 2. Deciding on a change in the Board|of

CwBera Ha TUPEKTOPUTE HA JPYKECTBOTO. Directors of the company.

[IpoekT Ha perieHwue: Draft decision:

OCA ocBoboxaaBa oT mrbxkHocT Ilmamen | GMS dismiss Plamen lliev.

Wnues.

3. B3emane Ha pemieHue 3a mpomsiHa B | 3. Deciding on a change in the Board|of

CpBeTa Ha TUPEKTOPUTE HA IPYKECTBOTO. Directors of the company.

[IpoeKT Ha pelIeHue: Draft decision:

OCA ocBobokmaBa ot mrkkHOCT Muxamn | GMS dismiss Michail Georgopapadakos.

I'eopromnamnanakoc.

4, Bsemane na pemenne 3a npomsiHa B | 4. Deciding on a change in the Board|of

CwBera Ha TUPEKTOPUTE HA JPYKECTBOTO. Directors of the company.

[IpoekT Ha pelieHue:

OCA wusbupa noBu uwienoBe Ha CJl na | Draft decision:

JIPYKECTBOTO, ChoOpasHo mpemiokenus Ha | GMS elects new members of the Company’s

AKIMOHCPHUTE. BD pursuant to the shareholders’ proposals.

5. Bsemane Ha pemenwe ortHocHo | 5.Deciding on testing for impairment

TecTBaHe 3a oOe3nenka HemarepuanHus | intangible asset with an indefinite useful life,

aKTHB C HEOTPaHWYCH T0Je3eH kuBOT, | owned by the company.

COOCTBEHOCT Ha JPYKECTBOTO.

[IpoekT Ha perieHue: Draft decision:

OCA pemiaBa He chinecTByBa nnaukanus, ye | GMS decides that there is no indication that

HEMaTepHaIHUAT aKTHB Ha JapyxkectBoro | the intangible asset of the company can be

MOJXeE J1a € 00€3ICHEH. impaired.

6. PasHu. 6. Miscellaneous.

[MucmenuTe MaTepuainy, cBbp3aHu ¢ gHeBHHA | 1he Agenda written materials of the General

pen Ha chOpaHmeTo, KakTo U obpaszeunsT Ha | Meeting of the shareholders (GMS), as well

OBJIHOMOINHO 332  npexacraBisiBane Ha | @S the sample of Power of Attorney for
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aknuonep B OOmoTo chrOpaHue Ha
akimonepute (OCA), ca Ha pa3moJIOKEHHE
Ha aknuoHepute Ha anpec. Codus 1784,
paifon Mnanocr, Oyn. Llapurpancko moce,
No 1197, er. 4, Ha UHTEpHET CTpaHUIIaTa Ha
“EHEPTOHU” AJl www.energoni.com
kakTo U B Komucusra 3a (uHAHCOB HAA30p,
CYMTAHO OT Jarara Ha O0OsBSIBaHE B
THproeckusi perucTpp Ha IIOKaHATa 3a
ceukBaHe Ha OCA, KaTo Mpu MOUCKBAHE OT
aKLMOHEP “EHEPI"OHI” ALl My
MPEAO0CTaBs MaTePHUATIUTE OE3IIIATHO.

OOmmsaT Opoit Ha aKIMKUTE W MpaBaTa Ha TJ1ac
Ha akiuonepure Ha , EHEPTTOHU” A/l xbM
natata Ha pemeHuero Ha CbBeTa Ha
aupekropure 3a cBukBaHe Ha OCA
29.10.2014r., e 547 563 000 rercroTun
YeTUPUACCET U CEIEeM MIIMOHA TETCTOTHH
miectaeceT W TpH Xuissau/, OOMKHOBEHH,
OC3HANMYHM, TMOMMCHHHM aKIHUH OT CIHU
KJIac, KaTo BCSAKa €IHa aKIHMs € ¢ IPaBO Ha
emmH rmac B OCA u paBa mpaBo Ha
aKIMOHepa Jla yJyacTBa M Ja TjacyBa C eIuH
rnac B OCA. O6must 6poii rmacoBe B OCA
¢ 547 563 000 reTcTOTHH YETHPUAECET H
celleM MHIJIMOHA TIETCTOTHH IIECTACCET U TPU
xwrsau/.

Ha ocHoBanme wi1.11%, an.1l or 3akoHa 3a
MyOJUYHOTO TpeJaraHe Ha IIEHHW KHMKa
(3IIIILIK) mpaBo ma y4yacTBaT W Jia IiiacyBaT
B OCA wuMmar camMo JuIiaTta, BIIMCaHH B
peructpure Ha “lleHTpasien nenosutap’ AJl
kato akuuonepu Ha ,EHEPI'OHUN” AJl 14
nau npenu pgatata Ha OCA, a UMEHHO Ha
mara 26.12.2014r. Camo auiara, BIIMCAaHU
KaTo akKIMOHEpU Ha APYKECTBOTO Ha Jara
26.12.2014r. umat mpaBo na y4dacTBaT u
rinacysat Ha OCA.

AKITMOHEpUTE C TIpaBO Ha Ijac ydacTBaT B
OOmioTo chOpaHue Ha AKIMOHEPHUTE JTUYHO
WU 4Ype3 YI'BIHOMOIIEH MPEACTaBUTEN C
U3pUYHO  THUCMEHO  IBJIHOMOIIHO 34
KOHKPETHOTO OO0II0 CchOpaHuWe Mo oOpaszerl
CBHIUIACHO M3UCKBaHMATa Ha wi. 116,an. 1 ot
SIIIIK w# moa3akoHOBHTE AaKTOBE IIO
MIPUJIATAHETO MY.

AKITMOHEpUTE HMAT TMPaBO Ja BKJIIOYBAT
BBIPOCH B JHEBHHUA pen Ha OOmoro
chOpaHue, KaKTO M MPABAT MPEJIOKEHUS 3a

representation of a shareholder in the G
are available to the shareholders at

following address: Sofia 1784, Mlados
district, 115G Tzarigradsko Chausse b\
4™ floor, on the ENERGONI internet si
http://www.energoni.com, as well as in f{
Financial Supervision Commission, starti
from the date the invitation for the GMS h
been announced in the Commercial Regi
and, if requested by a sharehold
ENERGONI AD shall provide the materig
free of charge.
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The total number of shares and voting rights

of the shareholders of ENERGONI AD as
the date of Board of Directors resolution
convene the GMS, i.e. 29.10.2014,
547,563,000 /five hundred forty-sev
million five hundred sixty-three thousan

of
to
is

en

d/

ordinary, dematerialized, registered voting

shares, and each share gives the right to
vote in the GMS and gives the right

participate and vote by one vote in the GN
The total number of votes in the GMS
547,563,000 /five hundred forty-sev
million five hundred sixty-three thousand/.

Pursuant to article 115b, (1) of the Puk
Offering of Securities Act (POSA) th
persons and entities registered

one

to

S.
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n

D
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shareholders of ENERGONI AD in th

e

Register of the Central Depository 14 days

before the date of the GMS, i.e. 26.12.20
are entitled to participate and vote in f{
GMS. Only the persons and entiti
registered as shareholders of the compan
26.12.2014 shall have the right to particip
and vote at the GMS.

The shareholders entitled to vote sh
participate in the General meeting
Shareholders in person or by a prg
authorized by means of an explicit writt
power of attorney for the current Gene
meeting as per a specimen done
compliance with art. 116, para 1 of PO{
and implementing regulations thereof.
The shareholders shall have the right
include items in the Agenda of the Gene

14,
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y on
ate

all
of
Xy
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ral
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ral

meeting as well as the right to make
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pEIIeHus 1O BBIIPOCH BKJIIOYEHU B JHEBHUS
pen Ha OOmoro cwOpanue. IIpaBoTo Ha
aKIIMOHEpUTE Ja BKIIOYBAT BBIPOCH B
JTHEBHUS pejl Ha 00II0TO ChOpaHue MOXKe J1a
Oblie ympakHEHO HE TMO-KbCHO OT 15 mHu
Mpend OTKPUBAHETO MY WM HAW-KbCHO IO
25.12.2014r. B 1031 CpPOK aKIIMOHEPHUTE IO
MPEIXOJHOTO U3PEUYCHHE TMPENCTaBAT 3a
00sIBSIBAHE B TBHPTOBCKHUS PETUCTHP CIHCHK
Ha BBIIPOCHUTE, KOUTO IIe ObJaT BKIIOUYCHU B
JTHEBHUS Pel U MPEUIOKCHUSITA 32 PEIICHUS
mo Tax. C 0O0sBSIBAHETO B TBPrOBCKHUSA
PETUCTBP BBIIPOCUTE CE CMATAT BKIIOYCHH B
NpeJIoKeHuss JHEBeH pen. Hali-kbcHO Ha
cienBamysi paboTeH JeH ciel 00sBsIBaHETO,
aKIIMOHEPUTE  TPEICTaBIT CIOHUCHhKa  OT
BBIIPOCH, MPEIJIOKEHUATA 3a pPEIICHUS WU
MMAUCMEHUTE MaTepUald IO CEeHATUIIETO U
aapeca Ha ympasinenue Ha ,EHEPI'OHN”
A/l n na Komucusra 3a ¢uHaHCOB HAI30D.

AKIIMOHEpUTE UWMaT TpaBO Ja IMpaBAT
MPEAJIOKEHUST 32 PEIIEHUs MO BBIIPOC, BEue
BKJIIOYeH B JHeBHUs pen Ha OCA, karo
KpalHMST CPOK 3a YIpaXKHsSBaHE Ha TOBa
MpaBo € JI0 MpEeKpaTsBaHe Ha Pa3UCKBAHUATA
II0 TO3Hu B’prOC, HpGI[I/I rnacyBaHeTo Ha
pemenneto ot OCA.

ITo Bpeme Ha OCA akimoHepuTe uMaT MpaBo
a IIOCTaBAT BBIIPOCH OTHOCHO
WKOHOMHUYECKOTO U (PMHAHCOBOTO CHCTOSTHUE
u Teproeckara aeinoct Ha ,EHEPT'OHUN”
AJl, ocBeH 3a 0OCTOSTEICTBA, KOHUTO
MpECTaBIsIBAaT BBTPEIIHA  HHQPOpPMAITHS.
AKIIMOHEpUTE MoraT Ja 3aJaBaT TaKHBa
BBIIPOCH HE3aBUCHUMO JIaJIi T€ Ca CBbP3aHU C
JTHEBHUS pel.

[TucmenuTe MaTepuaiiy, KakTo U odpaser Ha
'BJTHOMOIIHOTO 33 TPEACTABUTEIICTBO Ha
aKIMOHEep, CBBbP3aHM C JHEBHUS pel Ha
OOmoro chOpaHue Ha aKIMOHEPUTE, ca Ha
pasloJIOKEeHNE Ha  aKIUOHEPHUTE BCEKH
paboren gen or 13,30 4. mo 15,00 4. nHa
anpeca Ha oduca Ha J[pyKecTBOTO — TPp.

Copus 1784, paiton Mnagoct, Oy
Hapurpancko moce, Ne 1197, er. 4. Ilpu
MOWCKBaHE  oOpazery Ha  MHCMEHOTO

IIBJTHOMOIITHO I1I€ ObJIe MPECTABIHO M CJIE]

proposals for resolutions under items of

Agenda of the General meeting. The right

the shareholders to include items in

Agenda of the General meeting shall
exercised no later than 15 days before
opening or no later than 25.12.2014. Wit
this term the shareholders under the prev
sentence submit to the Commercial Regi
for publication a list of the issues to

included in
resolutions. Upon publication in th
Commercial Register the issues are inclu
in the Agenda. No later than the first worki
day following the publication, th
shareholders have to present the list of
issues, the proposed resolutions and
related written materials at the registe
address of ENERGONI
Financial Supervision Commission.
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the Agenda and proposed
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AD and to the

The shareholders are entitled to make

proposals for resolution on an issue inclu
in the Agenda of the GMS as the deadling
exercise this right is until termination of t
discussions and before the GMS votes
resolution on the issue.

During the GMS the shareholders are enti
to raise questions regarding ENERGONI /
economic and financial condition and t
commercial activities of ENERGONI AL
except for issues which are interr
information. Shareholders may ask su
guestions even if they are not related to
Agenda items.

Written materials, and sample power
attorney for representation of sharehold
relating to the agenda of the General Mee
of Shareholders are available to sharehol
each working day from 13.30 am to 15,
pm at the registered office of the Compan
Sofia 1784, Mladost district, 115
Tzarigradsko Chausse blvd., ™ 4 floor.
Sample of the written power of attorney sh
be presented upon request and after
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cBUKBaHe Ha  OOmoTO
aKIMOHEPHUTE.

[TncMeHnTe MaTepuany U CBBP3AHHUTE C TSIX
nokymeHTH 3a OOmorto cwOpaHue Ha
aKIMOHEpPHUTE, KaKTO W IIpaBWiIaTa 3a
ycIoBHATa M pena 3a I[oJlyyaBaHe Ha
I'BJTHOMOIIIHO Ype3 eNEeKTPOHHU CPEACTBa, ca
Ha pas3NoJIOKEHHE Ha aKUHOHEpPUTE Ha
MHTEpHET CTpaHMIaTra Ha J[py)XecTBOTO Ha

azpec WWw.energoni.com.

chOpaHue Ha

[IpaBuna 3a rmacyBaHe 4pe3 MbJIHOMOIIHUK B
OCA:

CroriiacHo NeUCTBAIINA VYcras Ha
»EHEPTOHN” AJl B cnydaii Ha rinacyBaHe
ype3  IIBJIHOMOIIHUK €  HeoOXOauMo

MPEICTaBIHETO W Ha MHUCMEHO, H3PUYHO
II'BJTHOMOIIIHO, CHhC CBHIABPKAHHETO 110 I
116, an. 1 3IIIIIK, moanmucano camMoOpbYHO

oT YITBIIHOMOIIUTENS-AaKITHOHED .
IIenHOMOIIHUIIUTE Ha aKLMOHEpHU -
OPUIAYECKH JIMI]Aa CE€ JIETUTUMHPAT C

MUCMEHO, U3PUYHO ITHITHOMOIIIHO, U313JeHO
3a ToBa OCA, moAmucaHo CamMOpPBYHO OT
3aKOHHHS TPEICTABUTEN Ha aKIMOHepa H
OTTOBapsIIO0 Ha HW3UCKBaHWsATa Ha wWwi.116,
an.1 3IITLK (oOpa3en Ha MBIHOMOIIHOTO €
npujiokeH kbM Mmatepuanute 3a OCA Ha
XapTUEH ¥ ENEKTPOHEH HOCUTET U € Ha
Pa3MoJIOKEHHEe M Ha WHTEPHET CTpaHMIIaTa
Ha +EHEPT"OHI1" Al
http://www.energoni.com/ )yaocroBepenue
3a aKTyallHO CBCTOSHUE, PECI. aKTyaTHO
YIOCTOBEPEHHE 3a BIUCBAHE B THPrOBCKHUSA
PETUCTBD WM JPYr MOAOOCH MOKYMEHT 3a
AKIIMOHEPU-TYKICCTPAHHH IOPUTNYECKA
TUIAa W JOKYMEHT 3a CaMOJUYHOCT Ha
YOBJIHOMOIICHUS.  [IbIIHOMOIIHUITUTE HaA
aKuuoHepuTe - (U3MYECKH JIMIAa  Ce
JETUTUMUPAT C TPEICTABIHETO HA JIOKYMEHT
3a CaMOJUYHOCT M THUCMEHO, W3PUYHO,
HOTapHAITHO 3aBEPEHO ITBJIHOMOIITHO,
n3nageHo 3a ToBa OCA, mNOAIHMCAHO
CaMOpPBYHO OT YITBIHOMOIIUTESA-aKIIHOHED
W OTroBapsII0 Ha M3WCKBaHUATA HA 4i.116,
a1 3TITIK (oOpa3el Ha MBIHOMOIIHOTO €
npwiokeH KbM Marepuanute 3a OCA Ha
XapTHEH W CEJIGKTPOHEH HOCHUTEI U € Ha
pa3MoJIOKEHHEe W HAa WHTEPHET CTpaHUIaTa

Ha “EHEPT"'OHI1" ALl

shareholders.

Written materials and related documents
the General Meeting of Shareholders, and
rules of procedures for obtaining of power
attorney via electronic means are availabilg
the shareholders on the Internet site of
Company: www.energoni.com.

Rules and procedures for proxy voting
GMS:

Pursuant to the effective ENERGONI A
By-laws in case of voting by proxy it

required a power of attorney in writing a
with the content as per article 116, (1) POS
signed by the authorizing shareholder, to
presented. The proxies of shareholders-I¢
entities identify themselves with an expli
power of attorney in writing, signed by tf
person authorized to represent the entity
in compliance with the provisions of artig
116,(1) POSA (a sample power of attorn
shall be enclosed in the materials for

General Meeting of the Shareholders
writing or electronically and at the intern
site of ENERGONI AD
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http://www.energoni.com/); a Certificate
good standing or another relative docu

ent

for shareholders - foreign entities, as well as
with personal ID cards of the authorized

persons. The representatives of
shareholders — physical persons iden
themselves with personal ID cards and
explicit power of attorney in written, issug
for this specific General Meeting
Shareholders, signed by the authoriz

he

ify

an
>d
f
er-

shareholder and in compliance with the

requirements of article 116 (1) of POSA
sample power of attorney shall be enclo
in the materials for the General Meeting

(a
ed
of

|92}

the Shareholders in writing or electronically

and at the internet site of ENERGONI A
http://www.energoni.com/).

D
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http://www.energoni.com/).

Y aocroBepeHneTo 3a THPrOBCKa
perucrpanusi, KakTo M ITBJIHOMOIIHOTO 3a
npeacrasutenctBo B OCA, wuzgajgeHu Ha
qyXKJ €3UK, TpsOBa /1a ObAaT MPUIPYKEHU C
Jeraqu3upad MPeBoJ] Ha OBITapCcKU €3WK B
CbOTBETCTBHUE c M3HUCKBaHUATA Ha
JEMCTBAIIOTO 3aKOHOAATEJICTBO.

IlokaHBar ce BCHYKM aKIMOHEPH Ja
MPUCHCTBAT Ha CHOPAHUETO JIMYHO MK Upe3
HA/IJIE)KHO YI'BJIHOMOILEHU HPEICTaBUTEIN.
Perucrpanusita  Ha  aKkUuMOHEpUTE U
I'BJIHOMOIIHUIIUTE 3@ y4acTHE B ChOPaHHETO
3armouBa B 10.30 waca u mie ce HW3BBpIIBA
Ipe] 3ajara, KbJEeTO LIe ce MPOBEXAa TO. 3a
peructpauust u  ywsactrue B OCA
aKIMOHEPUTE - IOPUAMYECKH JIMLA Ce
JETUTUMHPAT C YIOCTOBEPEHHUE 32 aKTYaTHO
CbCTOSIHHME, PECI. aKTyaJIHO YJIOCTOBEpEHHE
32 BOHCBAaHE B TBPIOBCKUSA PETHCTBD HIU
Apyr TMOA00EH [OKYMEHT 3a aKIHMOHEepu-
qy)KIECTpAaHHH  IOPUAMYECKH  JIMHa |
JOKYMEHT 3a CaMOJMYHOCT Ha 3aKOHHUS
NpeJCTaBUTEN. AKIMOHEpUTEe - (DU3MUECKU
JUIAa ce JIETUTUMHUpAT ¢ JOKYMEHT 3a
CAMOJIMYHOCT., @ ITBJIHOMOIIHULUTE M C
U3PUYHO IHCMEHO IIBJIHOMOIIHO 110 00pa3er]
32 KOHKPETHOTO 00110 ChOpaHue.

IIpu numnca Ha KBOPYM Ha OCHOBAaHHE 4JI.
227,an. 3 or T3 o0moTo crOpaHue me ce
mpoBeae Ha 23.01.2015. Ha cBITIOTO MACTO
ot 11:00uaca mpu ChIIUS THEBEH pEl.

The certificate for commercial registrati

and the power of attorney, if issued 3

signed in a foreign language, have to
accompanied by a legalized translation
Bulgarian in  accordance with

requirements of the effective legislation.

nd
be

the

All shareholders are invited to attend the

meeting in person or to be represented
duly authorised proxies. The registration
the shareholders and the proxies

participate in the meeting shall start at 10.

am and shall occur in front of the meeti
room where the meeting shall take place.
shareholders- legal entities ident
themselves by presenting a Certificate
good standing, respectively an up-to-d
certificate for registration in the Commerc
Register or another similar document
shareholders- foreign entities, as well
personal ID cards of the persons authori
by law to represent the entity. T
shareholders — physical persons iden

by
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themselves by presenting of an ID card
whereas the proxies should also identify
themselves with an explicit power of attorney

for the particular general meeting.

Upon the lack of a quorum, on the grounds of
article 227, paragraph 3 of the Bulgarian
Commerce Act the general meeting of the
shareholders shall be held on 23.01.2015 at
11.00 a.m. at the same place and with the

same agenda.

Pageb of 5



