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rOAULLEH AOK/NAA 3A AEMHOCTTA HA
,POH/, 3A UHBECTULIUN B HEABUMKUMU MMOTU —
dUHU” AACUL, NPE3 2015 T.



UHPOPMALIMA NO MPUNOXKEHUE Ne10 OT HAPEABA Ne2 3A NPOCMEKTUTE
MPU NYBZTUMHO NPEANNIATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
UHO®OPMALMUA OT NYBNIUYHUTE APYXXECTBA U AIPYTUTE EMUTEHTU HA
LEHHU KHUXKA

. PASBUTUE HA OPYXXECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. O6wa uHpopmauuna

»®POHO 30 uHeecmuyuu e Hedsumumu umomu — PUHN” AACULL (,OUHN" ALACHL) e
ny6Au4HO aKYUOHEPHO Opy#ecmeo CbC CeyuanHa UHBECMUYUOHHA yesn, Cbe cedanuuse u
adpec Ha ynpaeneHue: bb/IFAPUA, obnacm Cogus (cmonuya), obuuHa Cmonuyxa, 2p.
Cogus 1574, paiion p-H CnamuHa, H.K. "leo Munes”, "Kocma Jlynyes" No 20, men.:
02/8054702, ¢parc: 02/8054837, EnekmpoxHa rowa: d.dimitrov@enemona.com,
MHmepHem cmparuya: www.fini.bg. pyxcecmaomo HAMA peaucmpupaHu KAoHose.

lpedmemem Ha Odeilinocm Ha ,®UHN” ALCUL obxsawja: MHeecmupaHe HA RAPUYHU
cpedcmsa, HabpaHu 4pe3 u30aBaHE HA UEHHU KHUMKG, 8 Hed8UMUMU uMomu
/ceKlopumusayus  Ha  HedsuMuMU umomu/ nocpedcmeom NOKYNKa HG M[paso Ha
cobcmeeHocm u Opyau 8ewHU NPasa 8bpXy HEABUICUMU UMOMU, U3BLPWBAHE HA CMPOEXU
u nodobpeHus & max, ¢ yen npedocmassHemo um 3a ynpaeneHue, omoasaHe nod Haem,
NU3UH2, apeHoa u/unu npodaxcbama um.

Apyxcecmeomo e cbc edHocmeneHHa cucmema Ha yrpasneHue - Coeem Ha dupekmopume,
8 cvbcmas: LjeemaH KameHoe lempywkos - pedcedamen Ha Cveema Ha dupekmopume;
Aapun Unuee Aumumpos — 3am. [Ipedcedamen Ha Cveema Ha Odupexkmopume; MuneH
leopauee leopeuee — Heszasucum uner. [pyrwecmsomo ce npedcmaenssea om Llsemar
Kameros lNempywkos u fapur Unues Jumumpos, deamama suHazu 3aedHo.

Kanumasaem Ha dpyrecmeomo e 8 pasmep Ha 650 000 ns., pasnpedeneq 8 650 000 6pos
06uKHOBEHU, 6e3HANUYHU AKYUU 0m eOUH KAac, ¢ Npaso Ha 271ac, ¢ HomuHan 1.00 nee ecaxa.
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2. Kpartka ucropuuecka cnpaska

»OUHWU” AOCUL, e yupepeHo Ha 1 ¢espyapu 2007 r. u e BnucaHo ¢ PeweHune Nol ot 23
¢despyapu 2007 no ¢.a. 2196/2007 Ha Coduiticku rpaackm cba,. JpyKecTBOTO e yupeeHo 3a
HeonpeaeneH CPok.

C PeweHue N21138 Ha K®H ot 16 asryct 2007 r., Ha ,®UHU” AACUL e n3pganeH nuueHs 3a
ynpaKHABaHe Ha AeWHOoCTTa.

CbrnacHo u3nckBaHuATa Ha 4n.5, an.3 ot 3[4CUL, ¢ PeweHune Ha YupeautenHoTto cbbpaHue,
Ha akuuoHepwute, ,OUHN" AACUL, ocbwecTBM NMbPBOHAYANHO YBE/NIMYEHUE HA KanuTana c
30% a0 650 000 nesa, KoeTo e BnMcaHo ¢ PeweHune Ne2/11.12.2007 r. va CrC.

3. WHBeCTULMOHHM Lenu 1 cTpaTerua

OcHoBHaTa uen Ha MHBECTULMOHHATA AEWHOCT Ha APYKECTBOTO € HAaCo4YeHa KbM HapacTBaHe
Ha CTOWHOCTTA M Na3apHaTa LeHa Ha akLuMUTe My M yBenuyasaHe pa3mepa Ha AUBUAEHTUTE,
M3NNaTeHW Ha aKUMOHEepUTe, NPU 3ana3BaHe W yBeAudYaBaHe Ha CTOMHOCTTa Ha cobcTBeHuA
Kanuran.

ApyKecTBOTO MHBECTMPA B MMOTHU, OCUIypaABawWM Aoxoa noa $dopmarta Ha Haem U Apyrv
TEKYLLM NNALLAHWA, U B 3aKYNYyBaHe, U3rpakaaHe u/uam peHoBUpPaHe Ha HEABUMKUMMN UMOTH
C uen nocneasaliata Um npogarkba Unu eksnnoatayus,

ApyxecTBoTO MOXe Aa auBepcuduumpa noptdenna OT HEeABUKMMMU  UMOTH  upes3
MHBECTUpPaHe B pas/IMiHM BMAOBE HEABUMMMMU MMOTU, HAXOAALLW Ce B Pa3snuuHK PermoHu Ha
Penybnuka Bbarapua, ¢ uen HamansasaHe Ha HECUCTEMHUA PUCK Ha WMHBECTULMOHHMWA
noptdein.



4. loawweH AoKNapA 3a AeNHOCTTA HA 4PYXKECTBOTO

®OoHA, 33 UHBECTULMU B HEABUKUMU UMOTH - DUHU AACULL onosectu MNoguieH oTyeT Ha
OPYXHeCTBO CbC CneunanHa MHBECTULMOHHA uen Kbm 31-12-2014 r. Ha 09 toHu 2015 T.

5. CsukBaHe u nposexaaHe Ha 06wk cvbpaHua Ha akuMoOHepuTe

Ha 07 anpun 2015 r. ®oHpA, 33 MHBECTULMK B HeaBuKUMKU umoTn - PUHU ALLCHUL, nybaukysa
NMoKaHa 3a cBMKBaHe Ha M3BbHpeaHO obwo cbbpaHue Ha aKUUMOHEepUTe U MaTepuanu 3a
Hero. U3sbHpeaHoTo 06wo cbbpaHue ce nposege Ha 08-05-2015r. ot 16:00 4aca B Codun
1113, Codms, yn. Kocta flynues" N220, eT.3, c AHeBeH pea:

1. U360p Ha perncTpupaH oAUTOP 33 U3BBLPLUBAHE Ha HE3aBMCUM GUHAHCOB OAMT U 3aBepKa
Ha roaguwHUA ¢uHaHcoB oTyeT 3a 2014r. — no npenopbka Ha OQUTHUA KOMUTET; NPOEKT 3a
pewexHne — OCA npuema npenopbkata Ha OAUTHUA KOMUTET U U3OMpPa NOCOYEHMA OT Hero
perucTtpupaH oAMTOP 33 MU3BbPLIBAHE HA HEe3aBUCMM (OMHAHCOB OAMT M 3aBepKa Ha
roauwHua ¢uHaHcos otyeT 3a 2014r.; 2. Pa3Hu.

Ha 11 mai1 2015 r. pykectBoTo onosecTu MpoToKkona oT NpoBeAeHOTO pefoBHO roOAMULLHO
OCA.

Ha 26 tonn 2015 r. ®oHg, 32 MHBECTMLMKM B HeABMXUMM uMoTH - PUHU ALCUL, nybaukysa
MOKaHa 3a CBMKBaHe Ha PepoBHO 06WO cbbpaHue Ha akUMOHEPUTE U MaTepUanu 3a Hero.
ObuwoTo cvbpaHue ce nposege Ha 27-07-2015r. ot 16:00 yaca B Codua 1113, Codusa, yn.
Kocra /lynues" Ne20, eT.3, c AHeBeH pea;:

1. NpuemaHe Ha goknaaa 3a AelHocTTa Ha [JpyectBoTo npe3 2014r.; NpoeKT 3a pelueHue -
OCA npuema goknaga 3a gevHocTTa Ha [pyxectsoTo npe3 2014r.; 2. OTyeT 3a AeWHOCTTa Ha
AWPEKTOpa 3a BPBL3KKU € MHBecTuTOopuTe 32 2014r.; npoekT 3a peweHue - OCA npuema oTtyera
Ha AMPEKTopa 33 BPb3KKU C nHBecTuTopuTe 3a 2014r.; 3. NpuemaHe Ha roguwiHUA GUHAHCOB
oTt4yeT Ha [pyxectsoTo 3a 2013r. 1 AOKNaAa Ha PErMCTPUPaHUA OAUTOP; NPOEKT 33 peleHne
- OCA npuema roguwHuAa ¢MHaHCOB oTyeT Ha [pyxectBoto 3a 2014r. M AoOKnaga Ha
peructpupaHua oautop; 4. Pasnpepenenue Ha neyanbata ot geriHocTTa 3a 2014r.; npoekKT 3a
peweHune - OCA koHcTaTupa 3aryba ot geitHoctTa 3a 2014r. U He pa3snpeaena neyanba; 5.
OcBoboxAaBaHe OT OTTOBOPHOCT Ha Y/ieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 3a AeWHOCTTa UM
npe3 2014r.; npoekT 3a peweHune - OCA ocsoborxkaaBa OT OTTOBOPHOCT 4ieHoBeTe Ha C/] 3a
AenHoctta um npes 2014r.; 6. Joknag Ha OguTHua kKomuteT Ha [lpyxectsoTo 3a 2014r.;
npoekT 3a pewenHne — OCA npuema aoknana Ha OauTHUA KomuTeT 3a 2014r.; 7. U3bop Ha
OputeH kKomuTeT Ha [pyXecTBOTO MW onpegensHe Ha UYUMCNEHOCTTa, MaHAaaTa M
Bb3Harpar4eHUeTo Ha YneHoBeTe My; NPOEeKT 3a peweHne — OCA npuema npeanoKeHueTo
Ha CO 3a u3bop Ha OguTeH KOMMUTET Ha [py)KeCcTBOTO M onpefensHe Ha YUCNEeHOCTTa,
MaHgaTa M Bb3HarpaxgeHueto Ha uyneHosete my; 8. M3bop Ha peructpupaH ogutop 3a
M3BbpLlUIBaHEe HAa He3aBUCMM PUHAHCOB OAUT M 3aBEpPKA Ha rOAMWHMA GUHAHCOB OTYET 3a
2015r. — no npenopbka Ha OAWTHUA KOMMTET; NPOEKT 3a peweHue - OCA npuema
npenopbkata Ha OAWUTHMA KOMUTET M M3bMpa NOCOYEHMA OT HEro pernucTpupaH oauTop 3a
M3BbpLIBaHE Ha He3aBUCMM GUHAHCOB OAMUT M 3aBepKa Ha roguwHuA GUHAHCOB OTYeT 3a
2015r.; 9. Pa3Hu.



Ha 31 tonn 2015 r. [ipyxectBoTo onosectv [IPOTOKONA OT NPOBEAEHOTO PEAOBHO FOAULLIHO
OCA.

6. M3nnawaHe Ha AUBUAEHT

Ha npoeeaeHoTo Ha 27 tonmn 2015 r. pepoeHo roguwHo OCA Ha ,,®UHU” AACUL, ce B3e
peweHune 3a KOHCTaTMpaHe Ha 3aryba oT AeliHOCTTa Ha Apy)KecTBoTo 3a 2014r. B pa3mep -
15 960,27n8. u pa He ce pasnpegens nevanba, ¢ orneg Ha koeto, He Be pasnpepeneH

AWBUAEHT.

NMpomsaHa B cberaBa Ha Cf

Mpe3 pasrnexpgaHua nepuoj, He ca M3BbPLIBAHM NPOMEHUW B CcbcTaBa Ha CbBeTa Ha
AupekTopuTe.

7. NMpomsana B YcTaBa ¥ cefanULLETO U agpeca Ha ynpaBneHue
Mpe3 pa3srnexgaHua Nepuos He e HaCTbNUAO TakoBa 0bBCTOATENCTBO.

Il.  WMHBECTULMOHEH NOPTOENN HA APYXECTBOTO

CrpyKTypa Ha noptdeitna Ha Apymec-reom KbM 31 12 2015 P

Y, WHBECTULIMOHHA MMOTH
1; ETa)k OT agMUHMCTPaTMBHa Crpaaa,

HaxogAuwa ce B rp. benewe, byn. rp. benexe '

bBwarapua 23

1. ETax OT aAMWUHUCTPATMBHA Crpaja, HaxoaAaula ce B rp. benene, 6yn. Ebarapua 23

Kbm 31 pgekemspu 2015r., GanaHcoBaTa CTOMHOCT Ha WMHBECTUUMOHHMAT MMOT: TPETU eTax oT
AeceTeTaxKHa aAMUMHUCTPaTUBHA crpaja B rp. beneHe ¢ naow ot 380 KB.M., Bb3NM3a Ha 156 /cTo
NeTAeceT u wect/ Xun.ne.

. nNPAAOBUBAHE W nNPOAAXBA HA HEABUXWUMWU WMMOTHU, WM3BBPLUEHMU
CTPOEXHW, PEMOHTHU U NOAOBPEHMA U APYTA UH®OPMALMA MO YAn. 41
HAPEZIBA Ne2 3A NPOCMNEKTUTE NPU NYBIMYHO NPEANTATAHE U AONYCKAHE A0
TbPrOBUA HA PEFYIUPAH NA3AP HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
MHO®OPMALIUA OT NYBANYHUTE APYXKECTBA U APYTUTE EMUTEHTU HA LLEHHW
KHUMA

3a nepuoaa 1 anyapu 2015 — 31 pekemepu 2015 r. gpy)KeCTBOTO He € 3aKynyBano HOBM
aKTUBU (HEABUXUMU UMOTH).

3a nepuoga 1 aHyapu 2015 — 31 pgekemspu 2015 r. Apy)KeCTBOTO He € NPOAABAN0 aKTUBM
(HegBUMXMMM MMOTH).

ApyxKecTBoTO He e N3BbpLWBaA0 CTPOEXH, PEMOHTHU U nop.06pe|-w|ﬂ B NpuUtTeXaeaHWTe OT
Hero HeaABUXMMU MMOTMH.



Kbm 31 [ekemspu 2015 r. [pyXecTBOTO HAMA aKTMBW, OTA3LEHW 3a No/3BaHe cpeuly
3annawaHe.

IV.  Bb3MOXHU PUCKOBE U HECUTYPHOCTU NPEA APYXXECTBOTO

BnuaHWe Ha cBEeTOBHAaTa MKOHOMMYECKa Kpu3a

B Bvarapusa npoabaXKaBa HEraTUBHOTO B/IMAHME OT CBETOBHaTa GMHAHCOBO-UKOHOMMUYECKA
Kpusa ot 2008r., KaTo pesyntaTtuTe OT HeA NPOAb/MXKABAaT Aa Ce ycewaT B Hawara cTpaHa
BbpPXY MaKpoukoHoOMUueckute ycnosua. [lpeanpuetute oT HbArapckoTo NPaBUTENCTBO
MEpPKHU, KOUTO Ca B CUHXPOH C Te3n Ha EC, HeyTpanu3upar B U3BeCTHa CTeNeH oTpULaTeNHUTE
ABNEHUA B MKOHOMMKaTa Ha CTpaHaTa, HO KpM3aTa NpoAb/XKaBa Aa ce 3aabnboyasa.

MepKu, KOMTO ApY)KecTBOTO NpeasuKAa 3a peayuMpaHe Ha BAMAHMETO Ha CBETOBHaTa
¢uHaHCcOoBa Kpu3a, NpeaBWA, HAPacTBAHETO HA rMOBANHMA KPeAWTeH PUCK M CTarHauus 8
JMKBUAHOCTTAa U CBMBAHE Ha KanuTaNoBuUTE NOTOLUM:

e CTpPMKTHO CnNasBaHe Ha CK/OYEHUTe [0roBOpPU ¢ GUHAHCOBM MHCTUTYLMM, 3a Aa ce
M3KN04YU BB3MONKHOCTTA Aa Ce M3UCKA NPEeACPOHHO NoracaBaHe;

e [lpuoputeTHo aa ce paboTn ¢ PuHaHCOBU MHCTUTYUMM (6aHKK) B A0BPO PUHAHCOBO
CbCTOAHUE;

¢ OntumusnpaHe Ha pa3xoauTe, npepasrnexaaHe Ha MHBECTULMOHHATA NPorpama;

e [loaabp:KaHe Ha NO-BMCOKM HUBA HA MAPUYHU HANIMYHOCTU U APYIH.

3apbnboyasallata ce ¢puMHAHCOBA KpPM3a B UAN CBAT, HEMUHYEMO OKa3Ba BAWUAHME Ha
WKOHOMMYECKOTO pasBUTME Yy HAC U NO-CNEeLUanHo - BbPXy Nasapa Ha HeABMKUMU UMOTH.
3acunBaLLaTa ce KOHKypeHuua benexxn HenpekbeHaT PbCT. HaMuMeTo Ha MHOTO y4acTHULM
npegnonara npeanaraHeTo Ha pa3HoObpasHWU yCNoBMA 3a MHBECTMPAHE M peanu3auusa Ha
AOX0A4, OT BNOXKEHUATa UM. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NPes KOMTO
€ M3NpaBeHO [APYXKEeCTBOTO, Ca CBbP3aHM C WHBECTUPAHETO B HEABMXUMU UMOTH —
»CEKTOpHU puckose”:

e Cnapj Ha Na3sapHUTE LUEHU Ha HEABUKUMUTE UMOTH;

e YBenn4aBalla ce KOHKYPEeHLUMA Ha Na3apa Ha HeBUXMMOCTH;
e KoHCONMMAauKnA Ha Na3apa Ha HeABUXMMOCTH;

e 3abasa npu NpMAobUBAHETO HA UMOTHK;

e HamaneHue Ha LEHOBUTE HMBA HA HAaeMuTe;

e 33aBMCMMOCT OT HaemaTenure;

e [loBMLIABAHE HA IMXBEHUTE NPOLEHTH MO 3aeMuTe;

e [loBMWaBaHe Ha 3acTpaxoBaTe/IHUTE NPemuK;

e 3abasa npu NpuaobUBAHETO Ha MMOTH U ApPYTW.

JINKBMAEH PUCK

WHBECTMPAHETO B HEABMKMMM UMOTHU Ce XapaKTepusmpa ¢ OTHOCUTENHO HUCKa NUKBUAHOCT,
nopoaeHa oT rofiAamMa TPYAHOCT NPU NasapHOTO peann3upaHe Ha aKTUBUTE Ha U3rogHa ueHa
W OT Ab/IrMTE CPOKOBE NO OCHLIECTBABAHE HA NPEXBbP/AHETO. PeannsnpaHeTo Ha aKTUBUTE
Ha NO-HWUCKKU CTOMHOCTM BM foBeno A0 HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMWTE,
pasnpeaeneHa Ha egHa akuuA. Tosa onpeaensa U cpaBHUTENHO HABHOTO NPeCTPyKTypupaHe
Ha MHBECTUUMOHHMA nopTdeiin. 3a ga ce rapaHTMpa Bb3MOMXKHOCTTA [lpy)KecTBoTo Aa
nocpewa peaoBHO KPAaTKOCPOYHUTE CM 3aA4b/KEHUA, Ce HaNara BHUMAaTENHO OLeHABaHe Ha
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JIMKBUOHOCTTA, U3roTBAHE Ha NfaH 3a AeﬁCTBMe npvu TUKBWMAHA KpK3a, KJ"IaCVId)HLI,HpaHE Ha
dKTUBUTE NO CPOKOBE Ha peanuvusauua.

B cnyyaid, ye BbTPELIHMTE U3TOYHULM HA IMKBUAHOCT CE OKaXaT HeAO0CTaTb4YHU B onpeaeneH
nepuog, ot Bpeme, HeobxoaumuTe 3a JpyKecTBOTO cpeacTBa moraTt Aa 6baaT ocurypeHu u
OT BbHLHKU U3TOYHULM. MpKU HEOBXOAMMOCT OT BbHLIHKW M3TOYHMUM [py»KecTBOTO cneasa Aa
ce cbobpasn cbe cneunpuyHUTE orpaHuueHua, npeasuaeHn s 34CUL,.

BanyteH puck
JpyecTBOTO U3BBLPLUBA CAENKU AEHOMUHUPaHK B neBa. lNopagu TOBa, TO HE € W3/0MEHOo

Ha BanyTeH pUCK. He ce NoN3BaT cneumanHy MHCTPYMEHTH 33 Xe4KUPaHe Ha TO3U PUCK, TbiH
KaTo TOW Ce OLEHABA KaTo MUHUMA/IEH.

V. AHANU3 HA ®UHAHCOBWTE PE3YNTATU U PE3YATATUTE OT AEMHOCTTA HA
AOPYXHECTBOTO

1.AHanuns Ha NMKBUAHOCTTA

Kbm 31 pekemspu 2015 r. apy>KecTBOTO He pa3nosara CbC cpeacTea no 6e3cpoyvHmn 4enosnTu
n B bpoii Ha Kaca.

Kbm 31 pekemspu 2015 r. aopyKeCcTBOTO NpUTEXKaBa HETEKYLM aKTUBKU Ha obuwa banaHcoBa
ctoitHocT 156 000 neBa, KOUTO NpeaCcTaBAABAT UHBECTULMOHHU UMOTH.

Kbm 31 pekemspu 2015 r. ApyKeCcTBOTO MMa TEKYLM 3a4b/MKeHnA B pasmep Ha 7 000 neBa,
$OpMUpPaHM OCHOBHO OT 3aABL/IKEHUSA KbM MEPCOHAN W OCUTYPUTENHU MNPeanpuAaTUA W
DOCTaBUYULM.

Kbm 31 [lekemspu 2015 [Ipy»ecTBOTO HAMA 33Ab/IKEHUA KbM GUHAHCOBU MHCTUTYUUU U
U3LANO e noracuno 3aabMKeHUATa CM NO FNaBHUUA W nmnxeu no kpeaut ot CUBAHK A/,
npegoctaBeH 3a 3aKynysBaHe Ha MHBECTUUMOHEH WMMOT Ha TpeTu eTax OT JeceTeTaxHa
agMWHUCTPaTMBHA crpaaa B rp.benexe.

2.AHanu3 Ha KanUTanoBUTe pecypcuU

Kbm 31 pekemspu 2015 r. oCHOBHUAT KanuTan Ha ApPYXecTBOTO e B pa3mep Ha 650 000 neea
W € U3LANO0 BHECEH.

3.AHaNU3 Ha pesynTaTuTe OT AeMHOCTTa

DUHAHCOBMAT pe3ynTaT Ha Apy»kecTBoTO 33 2015 1. e 3aryba B pa3amep Ha 17 xun.ns.

Kbm 31.12.2015r. [lpy»ecTsoTo He OTYMTa NPUXOAM.

Kbm 31.12.2015r. oTyeTeHUTE pasxoam Ha [pyKecTBOTO ca B pa3mep Ha 17 xua. NB., KaKTo
cnegpa:

- Pa3xoam 3a ycnyru 6 xun.ns..
- Pa3xogu 3a nepcoHana 4 xun.ne.



- ®MHaHCOBM pa3xoam 1 xun.ns..
- Opyru pasxoau 6 xun.ns..

CvrnacHo usnckBaHeto Ha un. 20 ot 34CUL, apyKeCTBOTO M3BBLPLIM NOCNEABALLLA OLEHKa Ha
BCMYKM HeABMXKMMU MmOTH. OueHKaTa e HanpaBeHa OT HE3aBMCUM OLEeHUTeN, Cna3BalKu
pasnopeabute Ha un.19 or 3[CHL, Kato pe3ynTaTbT OT OUEHKaTa e OTpa3eH BbB
$MHAHCOBUTE OTUYETU HA APYKECTBOTO.

MNasapHa oyeHka 3a onpedensHe Ha cnpasednueama nazapHa cmoiiHOCM Ha mpemu
emax« om decememaxcHa admuHucmpamueHa czpada, Haxodawa ce e 2p. benene, 6yn.
bvnzapus 23, B cvotsetcTBMe ¢ HCC u MCC, e ussbpuieHa ot ,AB/IEHA UMNAKT” 00[, rp.
Codua. [leiiHocTUTe NO OUEHKaTa ca ocbuiecTBeHn oT Croun leoprues XagKuusaHOB M
Mapyca PoceHoBa CredaHoBa.

CraHpapTeT Ha oueHkaTta e CnpasenunBa CTOWHOCT — CYyMaTa, 3a KOATO e4uH aKTUB MOXe A3
Bbae pasmeHeH mexay MHPOPMUPAHK U XKeNaeln CTPaHu B NPAKa CAe/Ka NOMEXKAY UM.
M3non3BaHaTa MeToamMKa Npu U3roTBAHE Ha OueHKaTa e MeToabT Ha Na3apHUTe aHano3u.
OnpepeneHata cnpasegnvBa nasapHa CTOMHOCT TPETM eTaX OT  JeceTeTarKHa
aAMWHUCTPATUBHA Crpaja, Haxoaauwa ce 8 rp. benene, 6yn. bbarapua 23, kem 31 gekemspu
2015 r., Bb3nK3a Ha 156 000 nes.a.

VL.  UH®OPMAUMA 3A BAXHU CbBUTUA, HACTBINUAU CNEA 31 AEKEMBPW 2015 T.
MNpes3 pa3rnexaaHna Nnepuog He e HacTbNKUAO TaKoBa 06CTOATENCTBO.
Vii. NEPCMEKTUBU 3A PASBUTUE

Mpes 2016 r. apyKecTBOTO We NPOABLMKU MHBECTULMOHHATA CU NONUTUKA B CbOTBETCTBUE C
nocTaBeHUTe CTpaTernyeckun Luenu.

Vill. OCHOBHW KATEFOPUMU CTOKH, NPOAYKTU U/UNU NPEAOCTABEHU YCNYTU

Kato ApyxectBo cbC cneunanHa MHBECTULMOHHA UEA, JIMLEH3MPAHO [a W3BbPWBA
AEVMHOCTU, CBbP3aHM CbC CEKIOPUTM3AUMATA Ha HEABUMMMWU MMOTM (3aKynyBaHETO WM
M3rpaXXAaHeTo Ha HOBM TakuBa), npuxogute Ha ,PUHW” ALCUL, ce dopmupaT m3uano ot
npoaaxbata MAK OTAABAHETO NOA HAEM Ha HEABUKUMWU UMOTH.

Kbm 31.12.2015r. lpy»KecTBOTO He OTYMTa NPUXOAM.

IX. HWH®OPMAUUA 3A CK/NIOYEHWU FTONEMU COENKU U TAKMBA OT CbLUECTBEHO
3HAYEHME 3A EMHOCTTA HA EMUTEHTA

lNpe3 otyeTHUA nepuvoa, He Ca CKNKYBaHW ronemuv caesikKum OT CblecTBeHO 3Ha4yeHue 3a
eMuTeHTa.

X. WHOOPMALMUA OTHOCHO CAOENKWUTE, CKNKOMEHU MEXAY EMMTEHTA M
CBbP3AHU IUUA, NPE3 OTYETHUA NEPUOA, NPEANOMEHUA 3A CK/IHOYBAHE HA



TAKUBA CAOENKWU, KAKTO W CAENKU, KOUTO CA U3BbH OBMYAMHATA MY
AEWHOCT W/IA CBLUECTBEHO CE OTKNOHABAT OT MA3APHUTE YC/I0OBUSA, NO
KOUTO EMMWTEHTBT WM HEFOBO AbLWIEPHO APYXXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAENKMUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHOOPMALMA, HEOBXOAMMA 3A OLEEHKA HA Bb3AEMCTBUETO BBLPXY
PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpe3 oT4eTHUA Nepuoa, APYHKECTBOTO HE € CK/YBANO0 CAE/KU CbC CBbP3aHM NULLA, B T.4. He
Ca OTNPaBAHU NPeANOXEeHUA 3a CKAIOYBAHE HAa TAaKMBA CAE/IKW, KaKTO U HEe € CKAYBano
COENKW, KOUTO ca M3BBH obuuaiiHaTa My AEMHOCT MAU CbLECTBEHO Ce OTKAOHABAaT OT
nasapHute ycnosusa. ,,®UHN" AJICULL HAMa abliepHU ApyKecTsa.

Xl.  WUHOOPMALMA 3A CbBMUTUA U NOKA3SATE/IU C HEOBUYAEH 3A EMMUTEHTA
XAPAKTEP, MMALLMU CHLUECTBEHO B/AMAHUE BBLPXY AEWHOCTTA MY, WU
PEAJIUSUPAHUTE OT HErO NPUXoAU U U3BLPLUEHWU PA3XOAOMU; OLIEHKA HA
BIUAHUETO UM BBPXY PE3YNITATUTE NPE3 TEKYLWATA rO4UHA

lNpe3 oTtyeTHUA nepnog He Ca HacTbnBaAu cbbUTMA M nokaszaTenu ¢ HeobuyaeH 3a
APYXECTBOTO XapaKTep, MMallH CbLLECTBEHO BAUAHNE BLPXY ,D,EFIHOCWH my.

Xll. WHOOPMALMA 3A CAENKU, BOAEHU U3BbHBEANNAHCOBO - XAPAKTEP U BU3HEC
LEN, MOCOYBAHE ®WHAHCOBOTO BbBL3AEACTBUE HA COENKUTE BDBPXY
AENHOCTTA, AKO PUCKBT U NON3UTE OT TE3U CAE/NIKM CA CbILECTBEHM 3A
EMUTEHTA U AKO PASKPUBAHETO HA TA3SU MH®OPMALMUA E CHLLECTBEHO 3A
OUEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

»PUHWU” AOCUL, usrores ¢uHaHcoBuTe cu otyetn no MCC u 3aab6anaHcOBM CMETKU He ce
BOAAT, Tbil KAaTO TOBA € B NPOTUBOPEYUE C MEKAYHAPOLAHUTE CTaHAAPTH.

Xill.  MWH®OPMALMA 3A AANOBWU YYACTUA HA EMWUTEHTA, 3A OCHOBHUTE MY
MHBECTUUMN B CTPAHATA U B YYXKBMHA (B LEHHWU KHUXA, ®PUHAHCOBU
UHCTPYMEHTHU, HEMATEPUANTHU AKTUBU U HEABUXHXUMU UMOTHU), KAKTO U
MHBECTULUMUTE B AANOBU LEHHW KHUXKA U3BBH HETOBATA MKOHOMMYECKA
reynA u USTOYHUUMUTE/HAYUHUTE HA PUHAHCUPAHE

»PUHN" ALCULU He npuTexaBa aKUMKM M ApYrv AANOBMU ydacTua Kbm 31.12.2015 r. Kbm
31.12.2015 r. ApyXecTBOTO HAMA EKCMO3MLMA KbM [ADbPXKaABHUA ObAT U KbM TPbLKUA
cyBepeHeH avAar. [pyxectBoTo He npuTerkasa ALK.

CbrnacHo usuckBaHuMAaTa Ha 4n.22, an.3 ot 3[ACUL, ApyKeCcTBOTO HE MOXKe Aa npuTexkasa
OANOBU yyacTua B Apyru ApyXecTBa, OCBEH AANOBO yyacTue B 06CAyKBaLWLO ApPYyMecTso B
pasmep oo 10% ot KanuTana cu.

Cobuo Taka, cbrnacHo un.22, an.2 ot 3JCULL, Apy>KecTBOTO HE MOXKEe Aa MHBECTUPA B LLEHHM
KHWMXA, OCBEH B TakuBa, U34aAEHW WAW TapaHTMpaHW OT bbarapckata Abprasa Uan B
unoTeyHn obnuraunm, KaTo MHBECTULMATA B MNOTEYHM obanraunm moxe ga 6bvae B pasmep
00 10% ot kKanuTtana.



XIV.  UH®OPMAUMA OTHOCHO CKNIOMEHUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
SAEMOMONYYATENWU, AOTOBOPU 3A 3AEM C NMOCOYBAHE HA YC/IOBMATA NO
TAX, BKMIOYUTENHO HA KPAMHUTE CPOKOBE 3A W3MJIALLLAHE, KAKTO WM
MH®OPMALUA 3A NPEAOCTABEHU TAPAHLIUKU U NOEMAHE HA 3AAbIMKEHUA

Kbm 31 [lekemBpu 2015 [py>KecTBOTO HAMA 334b/KEHUA KbM OUHAHCOBU MHCTUTYLUM U
M3LANO e NOoracuio 3agb/IKeHUATa CU No rnasHUUa u anxsu no Kpeaut ot CUBAHK Al,
npefocTaBseH 3a 3aKynyBaHe Ha WHBECTULMOHEH MMOT Ha TPeTHM eTaX OT AeceTeTa)Ha
agMWHKUCTPaATUBHA crpaia B rp.benexe.

CvrnacHo wu3ucksavuAaTa Ha un.2l, an.2 ot 34CWUL, ApyecTBoTo MoXe Aa nonyyasa
eAMHCTBEHO BaHKOBM KpeauTu 3a npuaobusaHe W BbBEXAaHE B €KCNNOATaUMA Ha aKTUBM
unu 6aHKoBM KpeauTK B pasmep 4o 20% oT 6anaHcoBaTa CTOWHOCT Ha aKTUBUTE CU, KOWUTO ce
M3N0N3BaT 33 M3NNalAHE Ha JIMXBM, aKo KPeauTbT e CbC CPpoK Ao 12 meceua. CbrnacHo
un.21, an.1 ot 34CULL, apyecTBOTO He MmoxKe Aa obe3neyasa YYKAKN 3a4bAKEHUA.

XV. UHOOPMAUMUA OTHOCHO CKNKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOJATEN, AOroBOPU 3A 3AEM, BKNKYUTENHO MPEAOCTABAHE HA
FTAPAHUUU OT BCAKAKBB BWUA, B TOBA 4YMUC/NO HA CBBP3AHU NUUA, C
MOCOYBAHE HA KOHKPETHUTE YCNOBUA NO TAX, BKNKYUTE/IHO HA KPAUHUTE
CPOKOBE 3A N/IALLAHE, U LENTA, 3A KOATO CA BU/IX OTNYCHATU

CovrnacHo un.21, an.1 ot 3[1CUL, ApyXKecTBOTO He MOXKe Aa NPeocTaBsA 3aeMu.

XVl.  WUHOPOPMALIMA 3A U3NON3BAHETO HA CPEACTBATA OT M3BBLPLUEHA HOBA
EMUCKUA LEHHU KHUXKA NPE3 OTYETHUA NEPUOA

3a pasrnexaaHuna nepuoa, ApYyKecTBOTO HE € EMUTUPANO HOBU EMUCHUU LLEHHM KHUKA.

XVIl. AHANINM3 HA CbOTHOWEHUETO MEXAY NOCTUTHATUTE @®UHAHCOBU
PE3YNTATHU, OTPASEHU BbB ®PUHAHCOBUA OTHET 3A PUHAHCOBATA TOAUHA, U
NO-PAHO NYB/IMKYBAHU NPOITHO3U 3A TE3U PE3Y/ITATHU

»OUHU” AICUL, HAma ny6AnKyBaHM GUHAHCOBU NPOrHO3M.

XVill.  WUHOOPMALMUA 3A OCHOBHUTE XAPAKTEPUCTUMKM HA NPUNATAHUTE OT
EMMUTEHTA B NPOLECA HA U3rOTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELUEH KOHTPO/1 U CUCTEMA 3A YNPAB/IEHUE HA PUCKOBE

YecTHOTO U BApPHO NpeacTaBAHe Ha MHPOpmauusTa BbB GUHAHCOBUTE OTYeTM Ha PUHWU
ALCWL ce rapaHTMpa OT CUCTEMATUHHOTO MpuUiaraHe Ha CYeTOBOAHMW NONWUTUKM, Ha HGasaTa
Ha TEKYLLO CYETOBOAHO OTYMTaHe, KOeTO e ODEKT Ha CUCTEMA 33 BbTPELUEH KOHTPOA.

Mpe3 oTyeTHMA nepuog He ca U3BbPLIBAHWM NPOMEHM B CbCTaBa Ha OAUTHMA KOMMUTET Ha
APYHEcTBoTo.
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Couwo Taka, Ha PeaosHoTo roguwHo OCA, 6e u3bpaH Msennn AceHos MeaHoB, perucTpupaH
oauTop, nputexasaw, aunnom N2 0591 Ha UAEC, 3a u3sbpweaHe Ha He3aBUCUM dUHAHCOB
O4MT 1 3aBepKa Ha roguwHuA GUHaHCOB oTyeT 3a 2015 .

XIX. OUEHKA HA Bb3MOMHOCTUTE 3A PEANU3ALMA HA WHBECTULMOHHWUTE
HAMEPEHMA C NOCOYBAHE HA PASMEPA HA PA3MOMIATAEMMTE CPEACTBA M
OTPA3ABAHE HA Bb3MOHWUTE NPOMEHM B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3W QEMHOCT

Kem 31.12.2015r. ,®UHN" AICUL| He pa3nonara c napuyHK cpeacTsa.

XX.  WUHOOPMALMA 3A HACTBNWUAM MPOMEHM TMPE3 OTYETHMA NEPUOA, B
OCHOBHUTE NPUHUWUNKM 3A YNPABJIEHUE HA EMWMTEHTA U HA HEFOBATA
MKOHOMMYECKA FPYNA

MNpe3 pasrnexpaHna nepuoa He ca HacTbNMAW NPOMEHW B OCHOBHMTE NPUHLMMM 33
ynpasieHue Ha emuTeHTa U Ha MKoHomUuecka rpyna EHemowa.

XXI.  UHOOPMALIMA 3A U3NNATEHUTE Bb3HATPAXKAEHWA HA YIEHOBETE HA CbBETA
HA IMPEKTOPUTE

Mpe3 2015 r. uneHoseTe Ha C/] He ca NoNy4yaBanu Bb3HarpaxaeHue.

XXIl.  YYACTUA B YMNPABUTENHU N KOHTPOJIHU OPTAHM HA YNTIEHOBETE HA CbBETA
HA AUPEKTOPUTE KbM 31.12.2015T.

»EMKO” Al - YneH Ha C/]

»EHemMoHa K0Tuantuc” Al — U3nbaHUTENEH AMPEKTOp

»PEEN” ALCUL — Ynen Ha CA,

»Pecypc UHxeHepunr” EOO/[ — ¥YnpasuTen u EaHoNMYeH cOBCTBEHMK HA KanuTana
»Pernonan raz” A[] — Ynen Ha CJ

»~Xemycras Al” — Ynen Ha C[]

»[TMPUHIMAYDBP” Al - NpeacTasnasauy,

» TPEL, Hukonon” EALl — YneH Ha C[]

»JaryHa ®noat” OO/ — Ynpasuten v CbapyKHMUK
NHTEepduw-1" OO0 — YnpasuTen n CbApyKHUK

XXll.  AKUMU, NPUTEXABAHU OT CbBETA HA AUPEKTOPUTE

Huto eanH uned Ha CA wa ,®UHW" AACUL, He npuTexaBa aKkumu, M3LafeHW OT
APYKeCcTBOTO.

11




XXIV.  WUHOOPMALUMUA 3A WU3BECTHAUTE HA [APYXKECTBOTO /[OrOBOPEHOCTM
(BKIIOYUTENHO W CANEA NPUKAOYBAHE HA ®UHAHCOBATA FrOOUHA), B
PESYNTAT HA KOUTO B BbAELL, MEPMOA MOFAT AA HACTBLNAT NPOMEHM B
NPUTEXABAHUA OTHOCUTENEH AAN AKUWU UNWU OBNUTALUM OT HACTOALLM
AKUWUOHEPH UK OBNTUTALUMOHEPU

Mpes pasrnexkgaHuA NepuoA HAMa OrOBOPEHOCTH, B Pe3yNTaT Ha KOMTO MOFaT Aa HacTbNAT
NPOMEHM B NPUTEXKABAHMA OTHOCMTENEH AN aKLUM OT HACTOALLM aKUMOHEPMU.

XXV.  WMH®OPMALMUA 3A BUCALLM CbAEGHU, ADMUHUCTPATUBHMU WU APEUTPANKHM
NMPOU3BOACTBA, KACAELUM 3AAB/MKEHUA WAM B3EMAHUA HA EMWTEHTA B
PA3MEP HAW-MAJIKO 10 HA CTO OT COBECTBEHMA MY KAMMTA/; AKO OBLLATA
CTOMHOCT HA 3AAB/MKEHUATA MU B3EMAHUATA HA EMUTEHTA NO BCUYKM
OBPA3YBAHU NPOWU3BOACTBA HAZXBBLP/IA 10 HA CTO OT COBCTBEHUA MY
KAMUTAN, CE NPEACTABA WMHOOPMALMA 3A BCAKO MPOU3BOACTBO
NOOTAENHO

SPUHW  ALCULL HAMa BMCAWM  cbaebHW, aAMUHUCTPATUBHM  MAMU apbutpamHm
NPOU3BOACTBA, KACAELWM 3a4b/IKEHNA UK B3eMaHuA B pa3mep Hag 10 Ha cTo oT cobeTeeHun
KanuTan.

XXVI.  WUH®OPMALMA 3A NPOMEHM B LEEHATA HA AKLIUUTE

Mpe3 oTyeTHMA nepuog ¢ akumum Ha [pyxecTBoTo Ha “BDB — Codua” ALl HAMA CKAKOYEHM
CAENKK.

XXVII.  OAHHU 3A QUPEKTOPA 3A BPb3KU C MUHBECTUTOPA, BK/IKOYUTENHO TENEDOH U
AAPEC 3A KOPECNOHAEHUMA

3a oTyeTHMA nepuon [MpeKTOp 3a BPb3KM C MHBECTUTOpUTe e leta Tomosa Tomosa,
usbpana c peweHune Ha CoBeTa Ha [Jupektopute Ha , PUHU" AOCUL ot 29 Anyapu 2014 r.
CoBeTbT Ha aupekTopuTe Ha , PUHN" ALICULL, Ha cBOe 3acesaHue, NpoBeaeHo Ha 21 Anyapwu
2016 r., B3e peweHne 3a ocsoboxpgasaHe Ha letas Tomosa Tomosa oOT ONbXHOCTTA
[AnpekTop 3a Bpb3KKM C uHBecTUTOpUTE Ha ,OUHU” ALCULL. CumtaHo oT 22.01.2016 r. Ha
CbLATa No3MuUMA ce Ha3zHayasa [lobpuH JuHkoB CTedpKuH.

[laHHWTe 3a KOHTaKT Ha [IupeKTopa 3a BPb3KK C UHBECTUTOPUTE Ca:
Codua 1113

X.K. ,[eo Munes”

yn. ,,Kocta Nlynues” Ne 20

Ten: +395 2 80 54 860

dakc: +395 2 80 54 837

e-meinn: d.stefkin@enemona.com
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XXvill.  UH®OPMALMUA OTHOCHO U3NB/IHEHMETO HA NPOrPAMATA 3A NMPUNATAHE HA
MEXAYHAPOOAHO NPU3HATUTE CTAHOAPTU 3A [AOOGEPO KOPMOPATWUBHO
YNABNEHUE

C MNpotokon ot 3aceaanne Ha CbBeTbT Ha AupekTopute OT 14 anpun 2009 r. Ha ,OUHN"
AOCUL, Komnanuata npue ,MPOMPAMA 3A TMPUNATAHE HA MEXAYHAPOOHO
NMPUSHATUTE CTAHOAPTM 3A [OOBPO KOPMOPATUBHO VYMPABNEHUE”, ¢ koeTo
KomnaHnuata e nonyumna nMCMEHO CbrnacMe OT BCMMKW YJIEHOBE Ha PbKOBOACTBOTO 3a
npuiaraHeTo Ha NPUHUMUNUTE 3@ KOPNOPaTMBHO ynpasneHue, 3anerdanu s MNporpamara.

»PUHU" ANCULL e nybanuHO ApY>KECTBO € eAHOCTENEHHA CUCTEMA Ha ynpasneHuve. Bcuukm
uneHose Ha C[] OTroBapAT Ha 3aKOHOBUTE WM3MCKBAHMA 33 3aeMaHe Ha ANbKHOCTTA WM.
DyHKUMHUTE M 334b/KEHUATA HA KOPNOPaTMBHOTO PbLKOBOACTBO, KaKTO CTPYKTypaTa M
KOMMNETEHTHOCTUTE MY Ca B CbOTBETCTBME C HOpMaTHUBHaTa ypeaba. B loauwHuAa goknag, 3a
AEeNHOCTTa Ca ONOBECTEHU Bb3HArpaXaeHuaTa Ha uneHoseTe Ha C/l B CbOTBETCTBUE CbC
3aKOHOBMUTE HOPMW. AKUMOHepuUTe wumaT JneceH J[AocTbn A0 wuHPOpMaumATa 3a
Bb3HarpaxaeHuaTta. YneHosete Ha C[] u3barsat u He OONyCKaT peaneH MAWU NOTEHUMAaNeH
KOHOAUKT Ha MHTEpecH.

Ha PepgosHoTo roauwHo OCA, nposegeHo Ha 27 wonm 2015, OQUTHUAT KoMUTET npeanoXu, a
akumoHepwute nzbpaxa UsenuH AceHos MBaHOB, perncTpupaH oauTop, npuTeXKasall, AUnaom
Ne 0591 Ha UAEC, 3a u3BbpluBaHe Ha HE3aBUCUM GUHAHCOB OAMT U 3aBepKa Ha rOAULIHUSA
¢uHaHcoB oTuet 3a 2015 r. [locTaTbyHaTa HE3aBUCMMOCT € BaXKeH KpUTepuii 3a n3bopa Ha
0AMTOp, KaTo Ce Npuaara NpUMHUMNa 3a poTaLua.

MNoBuwaBaHe [OBEPUETO Ha aKUMOHEpWUTe, WMHBECTUTOPUTE U 3aMHTEpPEecyBaHWTEe OT
ynpasneHueTo u AelMHoCTTa Ha [lpy»KecTBOTO Anua 6e efuH OT OCHOBHUTE aHFAXUMEHTH Ha
KOpnNopaTUBHOTO ynpasneHue Ha ,PUHN" AQCUL, npe3 2015 .

»PUHU"  ANCULL rapaHTMpa paBHOMOCTAaBEHOTO TPeTUpPaHe Ha BCUYKM aKUMOHepMH,
BKNKYUTENHO MUHOPUTAPHUTE U HYYXKAECTPAHHUTE aKUMOHEPK, KaTo € ANbXKHO Aa 3alwmTasa
TEXHUTE Npasa, a UMEHHO:

1) YyacTMe ¥ npaBO Ha rNac Ha BCWMYKM aKuMOHepu B 06WOTO cbbBpaHue Ha
aKuMOHepuTE;

2) Yuyactve npu n3bopa Ha ynpasuTeAHUTE OpraHu;

3) Y4actve npu B3emaHeTo Ha peleHua OT KOMMNETEHTHOCTTa Ha o6wWwoTo cbbpaHue
Ha aKUMOHepuUTe, CBbP3aHU C Ba’KHWU KOPNOPaTUBHM CbOUTUS;

4) PaBHONOCTaBEHOCT Ha aKLIMOHEPUTE W 3aLUMTa HAa MUHOPUTAPHUTE aKLUOHEPH;

5) 3awuTa Ha 3aMHTepecoBaHMTE IMLA U HACbPYABAHE Ha CbTPYAHUYECTBOTO MENKAY
APYKECTBOTO M 3aUHTEPECOBaHUTE NNLA;

6) AcHo AeduHMPaHKM OTTOBOPHOCTM Ha KOPMOPAaTMBHWUTE PBLKOBOAHM OPraHu M
OTY4ETHOCT Npes, akKUMOHEPHUTE.

PvkosoactBoTo Ha ,®UHU" ALCULL ce cTpemu YecTHO, MbAHO W PaBHOMNOCTaBEHO Aa
UHPOPMMPa BCUYKM CBOM aKUMOHEPU OTHOCHO Aena Ha KomnawuaTa, KaTo paskpuBaHWTE
AAHHW Ca U3YepnaTe/Hn, HaBpeMeHHU 1 AocToBepHU. MHbopmaumnaTa ce paskpUBa OCHOBHO
Ha 6bArapckuU e3uk, Tbit KaTO MHO3WHCTBOTO aKLUMOHEPH, MHBECTUTOPU M 3aMHTEpeCyBaHM
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nuua ca mectHu. Mpu nocTbnBaHe Ha KOHKPETHM 3anuTBaHWA, NpeaocTaBa MHopmauuma u
Ha aHTMIACKM,

CnepBailkm nNONWTMKATa 3a NOBEYE MPO3PaYHOCT B OTHOWEHMATA C aKUUOHepuTe,
uHBecTUTOpuTe M obwecteeHoctTa, ,PUHU” ALCUL, e onoBECTUNO MeAMATa, Ype3 KOUTO
pa3kpusa perynMpaHata WHopmauua, a wumeHHo: ,UHBectop.Bl” A — cTpaHuua -
http://www.investor.bg/bulletin.

CO Ha ,,®UHN" AACULL cumTa, Ye ¢ geiHocTTa cu npe3 2015 r. e cb3gan nNpeanocTaBKku 3a
[O0CTaTbyHa MPO3PayYHOCT BbB B3aMMOOTHOLIEHMATA CU C WHBECTUTOpUTEe, $uHaHCOBUTE
MefnU M aHaNM3aTOPM Ha KanuTaNoBMA Na3ap, KaTo BCMYKU AKUMOHEpM, BKAOYUTENHO U
MWHOPUTApPHUTUE, CE& TPeTUPAT PaBHONOCTABEHO.

YneHosete Ha CbBeTa Ha AWMPEKTOPUTE, BKAOYUTENHO HE3aBUCMMMUAT, C€a 3a4b/IKEHU
He3abaBHO Aa Pa3KPUAT BCEKU KOHPNMKT HA MHTEPECH, KaTo TO3U NPUHLMN € 3aNerHan B
Ycrasa Ha ,,®UHU” AACUL. Bcekn noTeHuManeH KOHGAUKT Ha UHTEPECH, CAELNKU U 3aeMU Ha
Komnauuata Tpabsa ga ce paskpueat u 0806pAaBaT ¢ PeweHune oT NpoBeAeHO 3acefaHune Ha
C[. Ha 3acegaHuaTa No Bb3MOMXKHOCT NPUCHCTBAT BCMYKKM YneHose Ha C/l, kato 1/3 ot tax ca
HE3aBUCMMM, KaKTO 1 [IMpeKTopa 3a BPb3KW C UHBECTUTOPUTE.

Ha enekTpoHHaTa CTpaHMUA Ha KomnaHuaTa — www.fini.bg, e cv3papgeH pasgen ,3a
uHeecTuTopu”. Llenta Ha TasuM ceKkuMa e [Aa YAecHM NOoNyvYaBaHeTO Ha aKTyanHa M
HaBpemeHHa UHdOPMaLMA OT MHBECTUTOPUTE HA APYIKECTBOTO. B TO3u pasgen ce cbabpiKa
uHpopmauma 0THOCHO GUHAHCOBOTO U MKOHOMUYECKO CbCTOAHWE Ha KOMNaHUATA, KakTo M
MaTepUanu oT NPOBEAEHW W MNpPeacToAlWM KOpPnopaTMBHM cbbutMAa. Ha enekTpoHHaTa
CTpaHuua ca NyBAMKYBaHM KOOPAUHATUTE Ha APYXKECTBOTO, KAaKTO U Te3u Ha [JlupeKkropa 3a
BPb3Ka C MHBECTUTOPMUTE, YPE3 KOETO aKUMOHEPU U 3aMHTEPECYBaHM NNLLA Ce HaCcbpyasaT aa
TbPCAT HeobxoaumaTta UM MHPOPMaL KA.

CBMKBAHETO Ha pPeAoBHOTO roAMWHO 06Wo cbbpaHMe Ha aKUMOHEepUTe, KaKTO MU Ha
n3sbHpeaHuTe OCA, ce U3BbpLUBA B CbOTBETCTBME U C YCTAHOBEHUTE NpaBu/a 3a JaBaHe Ha
NybANMYHOCT Ha NOKaHaTa, AHEBHUA pel, U KOHKPEeTHUTE NpesnoXeHus 3a peweHus. Bcuuku
NMUCMEHN MaTepuanu no TOYKMTE OT AHEeBHWUA pen Ce NPefoCTaBAT Ha Pasno/ioXKeHWe Ha
aKuuoHepuTe B 0PUCa M Ha MHTEPHET CTPAHML,ATA Ha APYKECTBOTO, KAaKTO U Ce NpeaocTaBAaT
Ha KOH, B®b-Codua ALl n nsbpaHata megua. AKUMOHepUTe ca yBeAOMABAHW 3a pe3ynTtature
oT O6wmTe cbbpaHue Ypes MHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTaHOBEHWU CPOKOBE.

®uHaHcoBUTE OT4eTU ce nybnuMKyBaT Ha enekTpoHHaTa cTpaHuua Ha “OUHKU” AACUL
HEeNoCcpeaCTBEHO Cnep M3NPawaHeTo MM Ha PerynatopHuA opraH M Ha obuwecTBeHOCTTa,
KOeTO [aBa Bb3MOXHOCT 33 KOHTPOA OT aKUMOHepuTe, MWHBECTUTOPUTE U BCUYKM
3aMHTEepecyBaHn anua.

FoAMWHKMAT AOKNAA 33 AEWHOCTTa CbAbp)Ka AeTannHa uHopmauma 3a NpeacTaBAHETo M

CTpaTerm4eckmnTe uesin Ha ﬂ,p\ﬂKECTBOTO, KaKTO U 3a N/laHWUpPaHaTa MHBECTUUWOHHA NONUTUKA
3a cneaBawnute HAKONKO roguHu.
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B 3aknioveHne moxem aa ob6obuwmm, ye AeliHocTTa Ha CbBeTa Ha AMpEKTOpUTE Ha
Apyxectsoto npe3 2015 roguHa e buna B cboTBeTCTBME C npuetata ,lporpama 3a
MPUNATAHE HA MEXOYHAPOAHO MPU3HATUTE CTAHAAPTU 3A IOEPO KOPMOPATUBHO
YMNPAB/EHNE".

WH®OPMALIMA NO NPUNOMEHWUE Ne11 OT HAPEABA Ne2 3A MPOCNEKTUTE
NPU NYBIMYHO NPEANATAHE HA LLEHHW KHUMKA U 3A PASKPUBAHETO HA
WH®OPMALIUA OT NYB/IMYHUTE APYXKECTBA U APYIUTE EMUTEHTU HA
LIEHHU KHUXA

I. CTPYKTYPA HA KAMUTANIA HA APYXKECTBOTO, BKNHOYMUTENHO LEEHHUTE KHUMXA,
KOUTO HE CA [AONYCHATM A0 TbPrOBMA HA PEIYIUPAH MA3AP B
PENYB/IMKA Bb/ITAPUA WU APYTA ABLPXKABA YJIEHKA, C NOCOYBAHE HA
PA3/TMMHUTE KNACOBE AKLUMWW, NPABATA U 3AABIKEHUATA, CBBLP3AHMU C
BCEKW OT KNACOBETE AKUMM, U YACTTA OT OBLUMA KANUTAN, KOATO
CbCTAB/IABA BCEKM OTAENEH KNAC

Kbm 31.12.2015 r. OCHOBHMAT KanuTan Ha ,®UHU" ALCUL, Bb3nu3a Ha 650 000 nesa.
HerosaTa cTpyKTypa e, KakTo cneaBa:

BuA Ha akumMoHepuTe Bpoii aKkLMoHepy Bpoi akumum
1 oAk ek L e B oo R
‘? Pusnyeckn nuua 7 6 994 ‘
|  OBWO 11 650 000

Bcuukm akumum ca besHannyHn, 0BMKHOBEHM, C NPaBO Ha FNac U C HOMMHANHa CTolHOCT 1 nes
BcaKa. ISIN KoabT Ha emucuaTa e BG1100020079.

Apy*KecTBOTO HAMA LieHHU KHUKA, KOUTO He Ca AONYCHaTU /10 Tbproeua B P. Bbarapua unm
APYra AbpiKasa uneHKa.
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CTpyKTYpa Ha KanuTana Ha EmuteHTa kbm 31 gekemspu 2015 r.

AKUUOHepHa cTpyKTypa Ha PUHU B

AACHUL kbm 31.12.2015 .

0.15%

B lOpuamyecku nuua

B ®usmyeckn nuua

AKUWOHepHa CTPpyKTypa Ha PUHU
AACUL Kbm 31.12.2015 .

4.65% rO.lS%

B "EHemoHa" Af]
B "EHemoHa OTunutuc" Afl
= Apyrv iopuanyeck nuua

B Ousuyecku nuua
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Il. OTPAHMMEHUA BBPXY TMPEXBbPAAHETO HA LUEHHUTE KHWMKA, KATO
OFPAHWMYEHMA 3A NPUTEABAHETO HA LEHHM KHUXKA WU
HEOBXOAMMOCT OT MO/YYABAHE HA OJOEPEHUE OT APYECTBOTO MU
[IPYT AKLIUOHEP

HAMa orpaHuuyeHna BbPXY MPEXBbPNAHETO HAa LEHHUTE KHUXKA, KaTo OrpaHMyeHus 3a
MPUTEKABAHETO HAa LEHHM KHMXa MM HeobxoAUMOCT OT nonyyaBaHe Ha ogobpeHue ot
APYKECTBOTO UK APYT aKLMOHep.

AKUMUMTE Ha APYHECTBOTO Ce NPEXBBLPAAT CBOGOAHO, npu cnasepaHe Ha M3UCKBAHWATA Ha
,H,EFICTBBLU,OTO 33aKOHOA4aTenCTBO 3a CAENKM C 6e3HannyHu LEHHN KHMXKA. YCTaBbT M Apyru
aKToBE Ha ApPYMEeCTBOTO He MoraTt Aa Cb3gasaT OrpaHUYEeHUs UKW YCNOBMA OTHOCHO
NpexebpaAHE Ha aKuUuunTe.

. UHOOPMALIUA OTHOCHO NPAKOTO U HEMPAKOTO NPUTEXABAHE HA 5 HA CTO
MIW MNOBEYE OT NPABATA HA T[/IAC B OBLOTO CbEPAHUE HA
APYHKECTBOTO, BKNKOYUTENHO OAHHU 3A AKUMOHEPUTE, PASMEPA HA
AANOBOTO UM YYACTUE U HAYMHA, NO KOWUTO CE MPUTEXABAT AKLIUUTE

' ,qﬂhbab VYACTME 'BB;tDHP"l" n'a;c;L;éHT- OT KATMTANA ﬁpbij,sﬁ'r OT KANUTANIA
KbM 31.12.2015'T, KbM 31,12.2014'r.

IV. AAHHU 3A AKUMOHEPUTE CbC CNELMA/THU KOHTPO/IHU NPABA U OMUCAHUE
HA TE3U NPABA

[pyKecTBOTO HAMA aKLMOHEPU CbC CMELMaNHN KOHTPONHW NpaBa.

V. CUCTEMATA 3A KOHTPON NPHU YNPAXHABAHE HA NPABOTO HA T/IAC B
CNYHYAUTE, KOFATO CNAYHKMUTENU HA [OPYXXECTBOTO CA W HEMOBM
AKUMOHEPU U KOTATO KOHTPOANDBT HE CE YNPAXHABA HEMNOCPEACTBEHO

OoT 7TAX

Apy»ecTBoTO HAMa cUCTeMaTa 3a KOHTPOAN MpPU ynpaxkHABaHe Ha NpPaBoOTO Ha rnac B
CNyvauTe, KOraTo CAYXXWUTeAM Ha [APYKeCcTBOTO Ca U HEroBM aKUMOHEPWU U KOrato
KOHTPO/TBT HEe Ce ynpakHABa HENOCPEACTBEHO OT TAX.

VI. OTPAHUYEHUA BBPXY NPABATA HA T/1AC, KATO OTPAHUYEHUA BHPXY NPABATA
HA TNAC HA AKUMOHEPUTE C ONPEAENEH NPOLUEHT WU EPOI FNACOBE,
KPAEH CPOK 3A YIMPAXHABAHE HA NMPABATA HA MMAC UNKU CUCTEMMU, NPU
KOUTO CbC CbTPYAHMUYECTBO HA APYHKECTBOTO ®UHAHCOBWUTE NPABA,
CBbP3AHU C AKUMUTE, CA OTAENEHU OT NPUTEXXABAHETO HA AKLLMMATE

,ﬂ,p\/)'KECTBOTO HAMa OrpaHn4YeHnA BbpXy npasaTta Ha rnac.

17



VIL.CNOPASYMEHUA MEXAY AKUMOHEPUTE, KOMTO CA WM3BECTHM HA
APYKECTBOTO U KOUTO MOTAT OA [AOBEAAT OO OrPAHMYEHMA B
NMPEXBBPNAHETO HA AKLIMX UNU NMPABOTO HA MAC

Hama CnopasymeHua mexay akumoHepuTe, KOMTO €a U3BECTHM Ha APYXeCTBOTO U KOUTO
moraT Aa noseaart Ao OrpaHUYeHmn B8 NPexsbpAAHETO Ha aKUMKM UK NPaBOTO Ha raac.

VIll.  PA3MOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXAABAHETO HA
YNEHOBETE HA YNPABUTENHWUTE OPTAHU HA [OPY}ECTBOTO UM OTHOCHO
U3BBPLUBAHETO HA U3MEHEHMUA U AONB/IHEHUA B YCTABA

Obwoto cvbpaHue u3MeHs M AonbABa ycTaBa Ha J[lpyecTBoTo. M3mMeHeHusTa u
AonbAHEeHuATa B ycTasa Ha [lpy»kecTBOTO, npeobpa3sysaHe v npekpaTtasaHe Ha [pyKecTBoTO,
n u3bopa Ha nnua 3a IMKBUAATOPU Ha [lpyKecTBOTO ce M3BbPLIBAT cnep opobperne ot
KDH.

CoBet Ha AupeKkTOopUTe. MaHaar

CoBeTvbT Ha AupekTopuTe Ha [lpyKecTBoTo ce u3bupa ot O6woTo cbbpaHue 3a CpoK oT 5
(neT) roauHu. YneHoseTe Ha nbpeua CbBeT Ha AupekTopuTe ce n3bupar 3a cpok ot 3 (tpum)
roanHu. YneHosete Ha CovBeTa moraT Aa 6baat npeusbupann 6e3 orpaHuuenus. Cres
W3TM4aHe Ha MaHaaTa uMm uneHoseTe Ha CbBeTa Ha [AUPEKTOPUTE NPOAbANKABAT A3
W3NbHABAT cBOMTE GYHKUMM A0 n3bupaHeTo ot O6WOTO cbbpaHue Ha HOB CbBeT.

CbBeTBLT Ha AMPEKTOPUTE Ce CbCTOM OT TPU A0 AeBeT GU3UYECKU U/MAN PUAMYECcKU nnua.
CobcTasbT Ha CbBeTa Ha AMpeKTOpUTe MOXe Aa Bbae npomeHeH oT O6WOTO cbbpanue no
BCAKO Bpeme.

tOpuanyeckoto nuue — 4neH Ha CbBeTa Ha AMPEKTOpPWUTE OMpeAens NpeacTasuTen 3a
U3NBAHEHWE Ha 3aAb/keHuATa My B CbBeTa Ha gupektopute. KOpuauueckute nnua ca
CONMMAAPHO WM HEeOoTrpaHUYeHO OTrOBOPHM 3aeAHO C OCTaHanUTe 4YneHose Ha CbBeTa Ha
AMPEKTOPUTE 3a 3a/ib/IKEHUATA, NPOU3TUYALLM OT AENCTBUATA Ha TEXHUTE NPEACTaBUTENN.

HYneHoseTe Ha CbBeTa Ha AupekTopUTe TpAbBa Aa UMAT BUCLLE obpasoBaHue 1 aa He ca:
1.0CbXAaHU 33 yMULLNEHO NpecTbnaeHne oT 06wy, XapakTep;
2.06ABeHM B HECHLCTOATENHOCT KaTo efHONMYEH TbproBel, WMAW KaTo HeorpaHu4yeHo
OTFOBOPHKM CBbAPYKHULUM B TbPrOBCKO APYIKECTBO M Aa He Ce HamMMpaT B NPOM3BOACTBO NO
06ABABAHE B HECHCTOATENHOCT;
3.6unu uneHose Ha ynpaBUTENeH WAM KOHTPONEH OpraH Ha APYKeCcTBO WAKW Koonepauma,
NPEeKpaTeHn Nopajau HeCHCTOATENHOCT Npe3 NoC/ieaHUTe ABe FOAUHU, NPeAXOoXAaluM AaTaTa
Ha pelweHMeTo 3a o0baBABaHE Ha HECBLCTOATENAHOCTTa, aKo WMMa HeyaoBNeTBOPEHU
KpeguTopu;
4. NULLEeHKW OT NPaBo Aa 3aemaT MaTePUaNHOOTIOBOPHA A/TbKHOCT;
5. CbNpY3un AW POAHWUHM A0 TPETA CTENEH BKAYUTENHO NO npasa unu no cepebpeHa nuHua
nOMEXAY CU WUAW Ha YNeH Ha ynpaBUTENEH WM KOHTPO/NEH opraH Ha obcnyxsallo
APYHecTBo.
Hai-manko epHa Tpeta oT uyneHoseTe Ha CbBeTa Ha Avpektopute Tpabsa aa 6baar
He3aBUCUMU iMLa. He3aBUCUMUAT YneH Ha CbBeTa He Moxe aa bbae:

1. chyxuten 8 [pyKecTBOTO;
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2. aKUMOHEp, KOWTO NpuUTexasa MPAKO WAW 4Ype3 CBbp3aHM auua 25 Ha CTO Mau
nose4e oT rnacosere B 06u0TO cbbpaHue UK e cBbp3aHo ¢ [pyKecTBOTO NULE;

3. MUg, KOETO e B TPaiiHN TbProBCKWU OTHOLWWEHUA C [lpy)KecTBOTO;

4. uneH Ha ynpasuTeNeH WUAU KOHTPONEH OpPraH, MPOKYPUCT MAU CAYKMTEN Ha
TbProBCKO APYKECTBO UKW APYrO KOPUONYECKO NMUe o T. 2 u 3;

5. CBbP3aHO Anue C Apyr YneH Ha CbBeTa Ha AUpeKTopuTe Ha [lpyecTBoTo.

YneHoBeTe Ha CvBeTa Ha AWPEKTOPUTE MMAT NPaBO OT CBOE MAM OT YyXAO WMMe Aa
W3BbPLWBAT TbPrOBCKWU CAENKKM, Aa y4acTBaT B TbProBCKW APY)KeCTBa KaTO HEOrpaHUYeHo
OTFOBOPHMW CBbAPYKHULM, KAaKTO M Aa 6bAaT NpOKYpUCTH, ynpaBUTeNW WAWM YNEHOBE Ha
CbBETW Ha ApPYrM ApYXKeCcTBa WKW KOOMepauun, Korato ce M3BbpluBa KOHKYPEHTHA AelHOCT
Ha [pyxecTBoTO.

Npasomouwina Ha CbBeTa Ha AUpPEKTopuUTe

CbBeTbT Ha ANPEKTOPUTE B3eMa PELUEHUA MO BCMYKM BLMPOCH, CBbP3aHU C AEWHOCTTa Ha
[PyKecTBoTo, C M3KNIOYEHUE HA Te3n, KOMTO CbINACcHO AEeiCTBAWOTO 3aKOHOAATENCTBO M
yCTaBa €a OT U3KNOYMTEeNHATa KOMNeTeHTHOCT Ha ObwoTo cbbpaHue.

CbBeTbT Ha AupeKkTOpuTe Ha [Ipy)KECTBOTO B3eMa peleHUA OTHOCHO:

1. nokynka u npoaaxba Ha HEABMXUMU UMOTH;

2. CKNOYBaHe, NpeKpaTaABaHe W Pa3Ba/iAHe Ha AOroBOpUTE C 0BCAYKBALLMTE APYIKECTBA, U C
b6aHkaTta — genosurap;

3. KOHTPONMPaAHe U3NBJAHEHNETO Ha AOroBopUTE NO T. 2;

4. oKka3BaHe Ha CbAeicTBMe Ha 06CNY)KBALLOTO APYXKECTBO M Ha baHKaTa - AenosuTap npu
U3NbAHEHMETO Ha TeXHWUTE GYHKLMN CbINAcHO AeiCTBALLOTO 3aKOHOAATENCTBO U TO3M YCTaB;
5. 3aCTpaxoBaHe Ha HeABUXXMMUTE UMOTH BeAHara cnes npuaobusaHeTo UM;

6. onpegenaHe Ha NOAXOAALLM €KCNEPTH, OTFOBapALLM Ha M3UCKBAHUATA Ha uA. 19 340CHLL m
npuTexasawm Heobxogumata KBanMdUKaUMA M ONWUT, 33 OLEHABAHE Ha HEABWMXUMUTE
UMOTH;

7. wvHBecTMpaHeTo Ha cBobogHWTE cpeacTBa Ha [pyKecTBOTO npW  cnas3gaHe Ha
OrpaHWYeHUATa Ha 3aKOHa M TO3M YCTaB;

8. He3abaBHOTO cBMKBaHe Ha Ob6woTo cbbpaHue npu HacTbnBaHe Ha obBCTOATENCTBA OT
CbLEeCTBEHO 3HavyeHue 3a [pyKecTBoTo;

9. HazHa4aBaHe Ha TPY/J0B [0rOBOP AUPEKTOP 33 BPb3Ka C UHBECTUTOPUTE;

10. oTKpMBaHe Ha KNOHOBE U NPeACTaBUTENCTBA;

11. usroTBsHe U BHacaHe 3a npuemaHe oT O6WOTO cbbpaHue Ha NpeanoXKeHue 3a n3bop Ha
OaUTEH KOMUTET Ha APYIKECTBOTO.

12. ppyrv BBNPOCK OT HEroBaTa KOMMNETEHTHOCT CbIIACHO TO3M YCTaB.

[lokonkoto pasnopeabute Ha un. 114 u cn. ot 3MMNUK uam apyr HOPMaTUBEH aKT He
npeasuKAaT Apyro, CbBeTHT Ha AMpPeKTOpUTe Ha [lpy)ecTBOTO MMa NpasBo A3 B3ema C
eamHoaywure u 6es npeasaputenHo osnactaBaHe oT O6WoOTO cbbpaHue CbOTBETHWUTE
peweHns no 4. 236, an. 3 ot TbproBcKMA 3aKoH.

3amaHa Ha o0BCNYKBaWO APYXKECTBO WUAM Ha 6aHKaTa-genosutap ce W3BbLPLIBA chepn
npegsapuTenHoTo ogobperHne Ha KOH.

B cpok Ao 5 /net/ roguHu oT BnuceaHe Ha [lpy>KeCTBOTO B TbProBCKUA perncTbp Ha cbaa,
CoBeTbT Ha AMPEKTOPUTE MOXKeE Aa NPUeMa PEeLIEHWA 33 YBeNWYaBaHe PerncTbPHUA KanuTas
Ha [lpy)XecTBOTO A0 HOMMHaneH pasmep ot 150 000 000 /cTo u netaeceT munuoHa/ nesa
Ype3 M34aBaHe Ha HOBM OBWKHOBEHM WM NPUBUAETMPOBAHWM akUMW. B pewenweTo 3a
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yBenuyasaHe Ha Kanutana CbBeTLT Ha AMPEKTOPUTE ONpeaens pasmepa U LENUTe Ha BCAKO
yBenuyeHue; 6poa M BMAA Ha HOBWUTE aKLWWU, NpaBaTa M NMPUBMAETMUTE NO TAX; CPOKa u
YCN0BUATa 33 NpexBbpAAHe Ha npagaTa no cMucbaa Ha §1, 1. 3 3MNMNUK, nsgasenu cpewty
CblieCTBYBALUMTE KUK, CPOKA U YCNOBMUATA 33 3anMCBaHe Ha HOBWUTE aKUMW; pasmepa Ha
€MWUCMOHHATa CTOMHOCT, CPOKAa M YCNOBWATA 33 3anNalaHeTo ¥ M WHBECTULMOHHMWA
NOCPeAHWK, C KanuTaa He No-manbk OT NpeaBuAEHUA B un. 8, an. 1 oT 3akoHa 3a nasapuTte
Ha PUHAHCOBM MHCTPYMEHTH, KOITO Aa 06CNyXKBa YBEMYEHUETO Ha KanuTana.

B cpok go 5 /net/ roauHu ot BnucsaHe Ha [lpyxecTBoTo B TbProBCKUA PEerncTbp Ha cbAaa,
CbBETbLT Ha AMPEKTOPUTE MOXE A3 MPUEeMa pelleHus 3a U3AaBaHe Ha obaurauum B8 nesa,
€BPO WK Apyra Banyta npu obw, pasmep Ha 06AUrauMOHHMA 3aem 0 PaBHOCTOWHOCTTA Ha
150 000 000 /cto v netmecer munuoHa/ neea. Buaa Ha obauraummure, HaumMHa 3a
dopmupaHe Ha pgoxoAa no TAX, pasmMepa M BCMYKM OCTaHanu napameTpute Ha
06MrauMoHHUA 33em ce onpeaenaT B pelleHMeTo Ha CbBeTa Ha AVPEeKToOpuTEe NPU cnassaHe
pasnopeabute Ha AeMCTBALLOTO 3aKOHOAATENCTBO U YCTaBa.

IX. NPABOMOLLUATA HA  VMNPABUTE/IHUTE OPFAHU HA  [PYXKECTBOTO,
BK/IOYUTEZIHO NPABOTO AA B3EMA PELUEHMA 3A U3OABAHE M OBPATHO
M3KYNYBAHE HA AKLIUU HA OPYXECTBOTO

ApyxecTBoto uma eaHoOCTeNeHHa cucTemMa Ha ynpasneHue. OpraHuTe Ha [lpy<ecTsoTo ca
0O6wo cvbpaHue Ha akunoHepuTe u CbBET Ha AMPEKTOpUTE.

O6uwoTo cbbpaHue BKAOYBA BCUYKM akumoHepu. Te yyacTsar B ObuwoTo cbbpaHne AnYHO
WK 4pes NpeacTaBuTen, yNbAHOMOLLEH C U3PUYHO MUCMEHO MbAHOMOLHO no un. 116, an. 1
oT 3MMNUK. YneHoseTe Ha CbBETa Ha AMPEKTOPMTE B3emaT y4acTue B pabotata Ha O6woTo
cbbpaHue 6e3 npaBo Ha rnac, OCBEH aKo ca akumoHepu. YneH 220, an. 1, uspeyeHune Tpeto
OT THProBCKMA 3aKOH He ce npunara 1 YieH Ha CbBeTa Ha AUPEKTOpUTEe MOKe Aa y4acTsa B
pabotata Ha O6wWoTO cbbpaHue, KaTo MbLIAHOMOLLHWMK Ha aKUMOHep, aKko aKUMOHepbT
M3PUHHO € NOCOYUN Ha4MHa Ha racyBaHe No BCAKA OT TOYKUTE OT AHEBHMA pej.

KomneteHTHOCT Ha O6uioro cbbpanne

O6woTo cbbpaHue B3ema peLleHns No creaHUTe BbNPOCH:

1. n3ameHa u gonwbnea ycrasa Ha [lpyecTBoTo;

2. npeobpa3sysa 1 npekpataBsa JpyKecToTo;

3. yBesMyaBa M HamanaBa KanuTana Ha [lpy»KecTBoTo;

4. u3bupa u ocsoboxaasa uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE M ONPEdENs TAXHOTO
Bb3HarpaxgeHue U rapaHuua 3a ynpasaeHUeTo UM CbINAaCHO M3MCKBAHMATA Ha 3aKOHa;

5. u3bupa OauTeH KOMUTET Ha APYXKECTBOTO, ONpeaena MaHaaTa U 6pos Ha uneHoBeTe My,
KaKTO M Bb3HarpaxaeHuATa MM, HasHauaBa W ocsoboxpgaea no npenopbka Ha OAUTHUA
KOMUTET Ha [lpy)KeCTBOTO perucTpupaH oauTop, KOMTO 4a U3BbPLUM HE3aBUCUMUA GUHAHCOB
oAMnT Ha [pyKecTBOTO;

6. 0bcbkAa U npuema otyeta Ha OAUTHUA KOMMTET 33ef]HO C NPUEMAHETO HA FOAMILHUA
¢uHaHCOB OT4eT, opobpaAsa M npuema roavwHUA GUHAHCOB OTYET chep 3aBepka or
Ha3Ha4YeHUTe perncTpupaHn oAuTOpM, B3eMa pelueHune 3a pasnpegeneHune Ha neyanbara, 3a
nonbnsaHe Ha GoHA “Pesepsen” 1 3a u3nnallaHe Ha AUBUAEHT;
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/. HasHayaBa NWKBMAATOP/WM NpPU HAcTbNBaHe Ha OCHOBAaHMe 33 npekpaTasaHe Ha
Apy»ecTBOTO, OCBEH B CN'y4anUTe Ha HECLCTOATENHOCT;

8. 0cBobOX/AaBa OT OTFOBOPHOCT YNeHoBeTe Ha CbBeTa Ha AupekTopuTe.

ObuwoTo cvbpaHue Ha aKUMOHEPUTE pelwaBa M BCUYKM OCTAHANM BbNPOCK, KOUTO ca oOT
HEroBaTa KOMNETEHTHOCT CbINIacHO AeNCTBALOTO 3aKOHOAATENCTBO.

3a BanWAHO B3emaHe Ha peleHuaTa Ha O6woTo CbbpaHue Ha akuuoHepuTe e Heobxoaum
KBOPYM % OT BCMYKM aKLMM C NPABO Ha rnac Ha [pyecTBoTo. 3a LuenuTe Ha onpepenaHe Ha
KBOpyma ce B3emar npeagua 6pos akumm Ha [pyKecTBOTO cbrnacHo KHurata Ha
akKuMoHepuTe, npepoctaseHa ot "LleHTpanen aenosutap" Af 14 (veTupuHagecet) gHm
npeau aatarta Ha obwoTo cubpanue.

Mpu nunca Ha KBOpPYM B cAy4auTe no un. 227, an. 1 n 2 ot TbproBCKUA 3aKOH MOXKe ha ce
Hacpo4n HOBO 3aceAaHue He No-paHo OT 14 AHM M TO € 33aKOHHO He3aBUCUMO oT
NPEACTaBEHMA HA Hero Kanutan. [lataTa Ha HOBOTO 3acefaHue MoOXKe 4@ Cce Nocoym u B
NokaHaTa 3a NMbpBOTO 3acefaHue. B aHeBHMA pea Ha HOBOTO 3acefaHue He morart ga ce
BK/IIOYBAT TOYKM NO peaa Ha 4. 223a oT TbProBCKUA 3aKOH.

Pewenuata Ha O6woTO cbbpaHue ce npuemat ¢ MHO3UHCTBO oT % oT npeacTaBeHuTe Ha
CbOpaHMeTo aKuMW, OCBEH KOraTo AeiicTBalOTO 3aKOHOAATeNCTBO MM TO3M yCTaB
NPEABUKAAT NO-BUCOKO MHO3MHCTBO 33 B3EMaHETO Ha HAKOM peLleHus.

X. CbLUECTBEHU AOTOBOPU HA [APYKECTBOTO, KOUTO MOPAMMAT AEVCTBME,
U3MEHAT CE UNU CE NPEKPATABAT MOPAM MPOMSHA B KOHTPOJIA HA
APYXECTBOTO MPU OCBLLECTBABAHE HA 3AABAKWUTENHO TbPrOBO
NPEANATAHE, W NMOCNEAMLMTE OT TAX, OCBEH B C/AYYAMUTE KOFATO
PASKPUBAHETO HA TA3U UH®OPMALIMA MOXE AA NPUYMHU CEPMO3HU
BPEAW HA [IPYXKECTBOTO; M3KNIOYEHUETO MO NPEAXOAHOTO U3PEYEHUE
HE CE MPUNATA B C/IYYAUTE, KOTATO APYKECTBOTO E [TbKHO AA
PA3KPUE UHOOPMALIMATA NO CUNATA HA 3AKOHA

FlokonkoTo e U3BecTHO Ha ApPYKECTBOTO, HAMA CbLLeCcTBEeHM A0roBOpK, KOUTO Buxa Bne3nu B
Cuna, 6uxa ce NPOMEHUAM AW NPEKPATUAM B CAyYail Ha CMAHA Ha KOHTpOAUpaLWma
aKuMoHep.

XI. CNOPA3YMEHUA MEXAY [APYXXECTBOTO U YNPABUTE/NHUTE MY OPTAHU WU
CNYKWUTENU 3A U3NNALLAHE HA OBE3LLETEHME MPU HAMYCKAHE MM
YBO/IHEHWE BE3 MPABHO OCHOBAHME WMAW MPU NPEKPATABAHE HA
TPYAIOBUTE MPABOOTHOLIEHWA NO MPUYMHM, CBBLP3AHM C THPIOBO
NPEANATAHE

[loKONKOTO e M3BeCTHO Ha ApYKecTBoTo, HAMA CNOPa3yMeHnA Mexay APpYXKecTBOTO U
YMPaBUTENIHUTE My OpPraHn UK CAYXWUTENW 3a M3NNaLlaHe Ha obeslleTeHre npu HanyckaHe
UM  ysonHeHne 6e3 npaBHO o aHMe WAM NpU npekpaTABaHe Ha TpyAosure
NPaBOOTHOLIEHMA NO NPUYUHK, CBBP3aHN C TbProBO NpeaiaraHe. /]
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