
1. flpHJIOm:eHHH K'hM HHH,UHBHP:yaJIHHHT cbnuaHCOB OT'IeT 

(a) 06"-a uu!JlopMau.uu 

MEH VlHBECTMbHT rPYn A)J, 

I'IH)J,YIBYI)J,Y AJlEH <I>V1HAHCOB OT4ET 

3A nEPI'IO)J,A KbM 31 MapT 2014r. 

Me)I<,LU1HH5IT HH.UHB11.UYa.IleH <j.li1HaHcoB OTYeT BKJJJOYBa OTYeT Ha ,npy)l(eCTBOTO ,MeH 
11HBeCTMbHT rpyn" A,ZJ;,(npaBonp11eMH11K) Ha"<l>Ha EbJirap115I"EA,ZJ;. 

OcHOBHaTa ,neHHOCT Ha .npy)l(eCTBOTO e B o6JiacTTa Ha noKynKaTa 11 npo.na)l(6aTa Ha 
He,ZJ,BH)I(HMH HMOTI1, napu.eJI11 11 3eMe,D,eJICKa 3eM51, OT,D,aBaHe nO,ZJ, HaeM Ha HMyw,eCTBO, KaKTO H 
KOHCYJITaHTCKI1 ycnym. 

,MeH 11HBeCTMbHT rpyn" A,ll;,(npaBonpHeMHHK) Ha"<I>11a bbJirap115I"EA.IJ: e BnHCaHa B perHcTbpa 
Ha TbproBCKHTe .npy)l(eCTBa np11 eo<j.li1HCKM rpa,ncKH cb,n c peweHI1e N2l OT 31 /03/2005 no cp.,n. 
3662/2005 r., napT. HOMep 92302, TOM 1203, per. I, CTp. 89, EYJieTAT 131401376 c 
yype,D,HTeJieH KaflHTa.Il OT 50 000 JIB., pa3npe,neJieH B 5000 0611KHOBeHHH nOHMeHHH aKU.HH C npaBO 
Ha mac C HOMHHa.Il 10 JleBa BC51Ka e,nHa. ,ZJ;py)l(eCTBOTO Ce ynpaBJI51Ba 11 npe,nCTaBJI51Ba OT 
Mar,na.IlHHH H11KOJiaoc Maprap11TH. 
,MeH l1HBeCTMbHT rpyn" A,ZJ;,(npaBonp11eMHHK) Ha"<l>11a bbJirap115I"EA,ZJ; (,ZJ;py)l(eCTBOTO) e 
aKU.110HepHo .npy)l(eCTBO l 00% yacTHa co6cTBeHOCT. E,nHOJIHYeH co6cTBeHHK Ha KanHTa.Ila e "<I>11a 
KopnopeHWbH" A,ZJ;- rbpLJ.1151. 

e peweHHe N22 OT I 0/10/2005 Ha ere, KanHTa.Ila Ha .npy)l(eCTBOTO e yBeJIHLfeH OT 50 000 JIB Ha 
250 000 JIB., KaTO Ca 113,D,a,ZJ,eHI1 HOBI1 20 000 nOHMeHHH aKLJ.HI1 C npaBO Ha mac C HOM11Ha.Il I 0 JleBa 
BC51Ka e,nHa. 
e peweHI1e N23 OT 09/10/2006 Ha ere, KanHTa.Ila Ha ,npy)l(eCTBOTO e yBeJIHLfeH OT 250 000 JIB Ha 
700 000 JIB., pa3npe,neJieHH B 700 000 6p051 nOI1MeHHH aKU.HH C npaBO Ha fJI8C HOMHHa.IlHa 
CTOHHOCT l JJeB BC51Ka e,ZJ,Ha , 4pe3 113,ZJ,aBaHe Ha HOBI1 450 000 6p051 nOI1MeHHI1 8KU.H11 C npaBO Ha 
rJiac c HOMI1Ha.Il I neB BC51Ka e,nHa. 
e peweHHe N24 OT 04/12/2006 Ha ere e BnHCaHa npOM51Ha KaTO .npy)J<eCTBOTO npO.U'bJ])J<aBa 
,neHHOCTTa CH KaTo aKU.HOHepHo .npy)l(eCTBO c <j.l11pMa " <I>11a Ebnrap1151" A,ZJ;. BnHcaHa e 11 npoM51Ha 
Ha Bl1,l1,8 Ha 8KU.HHTe OT nOHMeHHH C npaBO Ha fJI8C Ha 6e3Ha.Ili14HH aKU.HH. 
e peweHHe N2 5 OT 16/04/2007 Ha ere, ,npy)l(eCTBOTO CTaBa ny6JIH4HO no CMHCbJJa Ha 4JJ.lJ 0 OT 
3I1I1UK. 
e peweHHe N2 6 OT 03/08/2007 Ha ere ce 3a.Ill14aBa KaTO LfJieH Ha CbBeTa Ha .U11peKTOpHTe 
l13a6eJia XpHCTOBa nO)I(I1LfKOBa 11 ce Bf111CBa HOB YJieH Ha CbBeTa Ha ,n11peKTop11Te eTe<j.laH 11BaHOB 
reopmeB. 
e peweHI1e N2 7 OT 14/ 11/2007 Ha ere ce 3a.Il114aBa KaTO LfJieH Ha CbBeTa Ha ,D,11peKTOpHTe eTe<j.laH 

HBaHoB reopmeB 11 ce BflHCBa HOB YJieH Ha CbBeTa Ha ,n11peKTop11Te }ba6ena XpHcToBa 
D0)1(114KOBa. 
Ha 04.07.2005 e CKJJJOYeHo cnopa3yMeHI1e Me)I()J,y 06LUHHa Xa,n)l(l1,l1,11MOBO 11 ",MeH I1HBecTMbHT 
rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha nbnrap1151"EA,ZJ;, c KOeTo cTpaHHTe ce cbrnac51BaT , Lfe me 
o6e,nHH5IT 06W,HTe CH YCHJIH51 B pea.Ili13HpaHeTO Ha npoeKTHTe "TeXHOnapK - c.KonpHBJJeH" H 
"BaKaHU.HOHHO ceJTHI.Ue- c. Konp11BJieH". 
Ha 13.07.2005 r. ,MeH I1HBeCTMbHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha Ebmapa51"EA,[( 
CbBMeCTHO c o6w.11Ha Xa,D,)I(H,ZJ,HMOBO y'-1pe,n51Ba ,nbw,epHo .npy)l(eCTBO " fOHaHTH.U KoHcTpaKWbHC 
eH,ZJ, ,li;I1BeJibnMbHT" 00,ZJ; CbC CTpOHTeJIHa, 11HBeCTHU.HOHHa H HIDKeHep11HfOBa ,neHHOCT. 
,ll;bw,epHoTo .upy)l(eCTBO e pemcTpHpaHo B EJiaroesrpa,ncKH51T OKpb)l(eH Cb.U no <j.lHpMeHo ,neJio N2 
893/2005. OT 13.07.2005 r.. , napT. HOMep 397, TOM 11, CTp. 35, BY JleTAT I 01685476, c 
y'-lpe,nviTeJieH KanH.Ta.Il OT 5000 JIB., pa3npe,neJieH Ha 100 ,D,51Jia no 50JIB., pa3npe,neJieH MY)I()J,Y 
cb,npy)I<HHU.HTe KaKTO cJie,nBa : ,MeH I1HBeCTMbHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha" <l>Ha 
bbJirapH51"EA,ZJ;- 55 .U51Jia no 50JIB paBH51B51W,H ce Ha 
2750 neBa 11 o6w.HHa XaroKH.UHMOBO- 45 ,D,51Jia no 50JIB paBH51B51LUH ce Ha 2250 JleBa. 



MEH VIHBECTMbHT fPYn ALl, 

VIHLJ,YIBVILJ,Y AJlEH <I>VIHAHCOB OT4ET 

3A nEPVIOLJ,A KbM 3 I MapT 20 14r. 

C peweHHe N2 574 OT 13.02.2007 Ha EnaroesrpaJJ,CKH 0Kpb)!(eH CbJJ, ce sn11ca yseJJHYeHHe Ha 

KanHTaJJa Ha "JOHaMTH)J, KOHCTp aKWbHC eHJJ, ,[(HBeJJbnMbHT" 00.[( OT 5 000 JJeBa Ha 339 000 nesa, 

c KOeTo ,MeH J1HseCTMbHT fpyn" A.[(,(npasonpHeMHHK) Ha"<l>Ha nbnrapHSI"EA.[( 3an11csa HOBH 

3 680 )J,SIJia no 50 nesa BCeKH, Bb3JIH3all.\H Ha 061l.\a CTOHHOCT 187 000 JJeBa. 

(6) IlpHJIO)!(HMH CTaHt~,apTH 

To3H HH.D.HBH.D.yaneH cjmHaHcos OTYeT e H3rOTBeH s CbOTBeTCTBHe c Me)!()J,yHapo.D,HHTe cTaHJJ,apTH 

3a cpHHaHCOBH OTYeTH. 

PbKOBOJJ,CTBOTo He e ycTaHOBHJJO Cbll.\eCTBeHH pa3JJHKI1 Me)!()J,y CTOHHOCTTa Ha HeTHHTe aKTHBH 11 

cpHHaHCOBI1SI pe3yJITaT 3a rO.D,HHaTa, KaKTO Ca OT'!eTeHH B T0311 cpHHaHCOB OT'!eT H KaKTO 6HXa 6HJIH 

OTYeTeHH CbrnacHo MC<I>O, npHeTH OT Esponei1cKI1SI Cbl03, npHJJO)!(HMH 3a 2010 r., TaKa KaKTO ca 

ny6nHKysaHH B OcpmJ.HaJJHHSI secTHHK Ha Esponei1cKI1SI Cbl03 Ha aHrJJHHCKH e3HK. 

(B) na3a 3a H3rOTBHHe 

ilH.D.HBH.D.YaJJHHSIT cpHHaHcos OTYeT e H3rOTBeH s XHJISI.ll.H nesa. KaTo 6a3a 3a H3rOTBSIHe e 

113nOJI3BaHa HCTOpHYeCKa ~eHa. <l>HHaHCOBI1SIT OTYeT e H3rOTBeH B Ha~HOHaJJHaTa BaJJyTa Ha 

Peny6JJHKa obnrapHSI - 6nnrap cKH nes. OT I SieyapH 1999 ro.D,HHa 6bnrapcKHSIT nes e c cpHKCHpaH 

Kypc KbM espoTo: 1.95583 nesa 3a l espo. Tol.!Hocrra Ha cyMHTe npe.n.cTaseHH BbB Me)!()J,HHI1SIT 

HH.ll,HBH.D,yaneH cpHHaHCOB OT4eT e XHJISI.ll,H 6nnrapCKI1 JJeBa . 

.[(aTa Ha 11H.ll,H.ll.YaJJHHJIT cpHHaHCOB OT4eT: 02 .04.20 J4r. 

2. Ocnosnu eJieMeHTH na C'leTosop.naTa noJIHTHKa 

(a) Onepa._.uu c '~Y*.IleCTpanna BaJiyTa 

C.n.eJIKHTe, OCbll.\eCTBSIBaHH s Yy)!()J,ecTpaHHa BaJJYTa ca npeH34HCJJSIBaHH s nesa no BaJJYTHHSI Kypc 

Ha ~eHTpaJJHaTa 6aHKa B JJ,eHSI. Ha C.D,eJJKaTa. f1apH4HHTe aKTHBH H naCHBH, .D,eHOMHHHpaHH B 

qy)!()J,ecTpaHHa sanyTa KbM .n.aTaTa Ha 6anaHca ca npeH34HCJJeHH s nesa no 3aKJJI04HTeJJHI1SI 

BaJJYTeH Kypc Ha ~eHTpaJJHaTa 6aHKa KbM 30 cenTeMBpH 2013 rO.D,I1Ha. f1p0113TH4all.\HTe OT TOBa 

KypCOBI1 pa3I111KI1 Ca npH.3HaTH B OT'!eTa 3a .D,OXO.ll,HTe. 

(6) HMoTu, Mamunu, cnopn~enus u o6opyt~,sane 

KaTo HMOTH, MaWHHH 11 CbOpb)!(eHI1SI ce OT'II1TaT aKTI1BI1 KOI1TO oTrosapSIT Ha Kp11Tep1111Te Ha MCC 

16 11 11MaT CTOHHOCT np11 np11.D,0611BaHeTo pasHa HJIH nO- BI1COKa oT 700 ns. AKTI1BI1Te, KOI1TO HMaT 

CTOHHOCT nO-HHCKa OT nOCOlfeHaTa Ce OT'IHTaT KaTO TeKyi.I..\11 pa3XO.ll,l1 3a nep110.D,a Ha np11.D,0611BaHe 

s cbOTBeTCTBHe c o.n.o6peHaTa CYeTOBO.D,Ha noJJI1TI1Ka. BceKH 11MOT, MawHHa 11Jll1 CbOpb)f<eHHe ce 

o~eHSIBa np11 np11.n.o6HsaHeTo MY no ~eHa Ha np11.n.o611saHe onpe.n.eneHa s CbOTBeTCTBI1e c 

11311CKBaHI1J~Ta Ha MCC 16 . 

.[(py)!(eCTBOTO e npHeJIO .D,a OT4HTa J1MOTI1Te, MaWI1HI1Te, Cb0pb)!(eHI1SITa 11 o6opy.n.saHeTO CJJe.D, 

nbpBOHa4aJIHOTO 11M np113HaBaHe B CbOTBeTCTBMe c MCC 16 no npeo~eHeHa CTOHHOCT 6e3 

BCH4KI1 HaTpynaHH aMOpTH3ai..(HOHHH OT411CJJeHI1SI H HaTpynaHa 3ary6a OT o6e31..(eHKa. 

f1oCJJe.D,Bai..U11 pa3XO.ll,l1 CBbp3aHI1 C OT.D,eJJeH HMOT, MaWHHa, CbOpb)!(eHHe 11 o6opy.n.saHe Ce OT'IHTaT 

B yseJJI14eHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOSITHO npe.n.npi1SITI1eTO .D,a 

np11.n.o611e 11KOHOMI14eCKH H3ro.n.H Ha.n. nnpsoHalfanHo o~eHeHaTa cTaH.n.apTHa ecpeKTI1BHOCT. Bbs 

BCI14KH OCT3HaJJH CJJyYal1 nOCJie.D,Ball.\11Te pa3XO.ll,l1 Ce OT4HTaT KaTO TeKyll.\H 3a nep110.D,a. 

HeTeKyll.\HTe MaTepHanHH aKTHBH ce aMopTH3HpaT no JJHHeHHI1SI MeTO.D. 3a nep11o.n.a Ha oYaKsaHI1SI 

nOJJe3eH )!(HBOT, OnpeJJ,eJJeH KbM MOMeHTa Ha np11JJ,06HBaHe Ha aKTHBa. 

Cpe.D.HI1SIT none3eH )!(HBOT s rO.D,11HI1 3a OCHOBHHTe rpyn11 HeTeKYI.I..\11 MaTepHanHI1 aKTHBH, e KaKTO 

cne.n.sa: 



MEH HHBECTMbHT rPYn A)J, 

HH)J,HBH)J,Y AJIEH <t>YlHAHCOB OT4ET 

3A nEPHO)J,A KbM 31 MapT 2014r. 

fpyna fO)l,HHH 

Cbopb)f(eHJUI 25 
KoMmOTpH 11 nepHcpepHH ycTpoikTBa 2 
CTonaHCKH HHBeHTap 6.7 
)J;pyrH LJ:MA 6.7 

3eMI1Te 11 pa3X0)1,11Te 3a np11)l,0611BaHe Ha )l,bJlrOTpaHHI1 aKTI1BH He Ce aMOpTH3HpaT. }i3nOJ13BaHHTe 

aMOpT113a~HOHHH HOpM11, ce OCHOBaBaT Ha 113LJHCJleHI151 none3eH :>I<HBOT . 

(s) HeTeKyi.Qu ueMaTepuanuu aKTHBH 

KaTO HeMaTep11a11HI1Te aKTI1BI1 Ce OTLJI1TaT aKTHBH, KOHTO OTrOBapSIT Ha onpe,UeJleHHeTO 3a 

HCMaTep11a11CH aKHiB 11 OTrOBap~T Ha Kp11TCp1111TC 3a OTYI1TaHe Ha HCMaTep11a11HH aKTHBI1 

cpopMyn11paHH s MCC 38. 
f1p11 np11,U06HBaHeTO 11M HeMaTep11a11HI1Te aKTI1BI1 ce OTYI1TaT no ce6eCTOHHOCT. 

HeMaTep11MHHTe aKTI1BH ce OTYHTaT cne,n npH,Uo6HsaHeTo no ce6ecTOHHOCT HaMMeHa c 

HaTpynaHaTa aMOpTH3a~H~ 11 HaTpynaHH 3ary611 OT o6e3tteHKa. 

AMopTH3HpaT ce no JlHHCHHH~ MeTO,U 3a cpoKa Ha onpe,neneHH51 none3eH :>I<HBOT. 

(r) 06e3uenKa na ueTeKyi.Qu MaTepuannu aKTHBH 

f1p11 HaJ111YHC Ha Cb6HTH~ 11 npOM~Ha B 06CTO}ITCJlCTBa, KOHTO 11H,UI1KHpaT, YC 6aJlaHCOBaTa 

CTOHHOCT Ha ,UbJlrOTpai1HHTC MaTep11a11HI1 11 HCMaTCp11a11HH aKTHBH, e HCBb3CTaHOBHMa B paMKHTC 

Ha ,nei1HOCTTa, ce 113Bbpwsa o6e3~CHKa. 3ary6aTa OT o6e3~CHKa ce np113Hasa 3a cyMaTa, c KOSITO 

6aJlaHCOBaTa CTOHHOCT Ha,UXBbpil~ Bb3CTaHOBI1MaTa, KO~TO npe,UCTaBJl}!Ba nO-BHCOKaTa OT HCTHaTa 

npO,U(l)J(Ha ~eHa Ha aKTI1Ba 11 cTOHHOCTTa MY s ynoTpe6a. 3a ~en11Te Ha 113MepsaHeTo Ha 

o6e3~CHKaTa, aKTHBI1TC ce rpyn11paT ,UO Bb3M0)KH0 HaH-BHCOKa CTeneH Ha 3HaJUITH'1HOCT, 3a K051TO 

ca HaJlH~C H,UCHTHcpH~HpyeMH napH'-!HH fiOTO~I1. 

Bbs spb3Ka c pa3nope,n6HTe Ha MCC 36 "06e3~eHKa Ha aKTHBH" ,[(py)!(eCTBOTO CYI1Ta Ye: 

l.He CC OLJaKBa ,na HaCTbfi~T HeraTHBHI1 113MCHCHH~ B cpe,naTa, B KO~TO pa60TH. 

2.BbTpeWHHTC OTYCTH Ha ,[(py)!(CCTBOTO He nOKa3BaT BepO}ITHOCT 3a HaMaJ151BaHe Ha 

11KOHOMHYCCKaTa H3rO,Ua OT np11TC)!(aBaHHTe aKTHBH - Ha 6a3a Ha npOrH03HTC 3a ,UCHHOCTTa Ha 

,[(py)f(CCTBOTO. 

(,lJ,) HusecTuuuu B )J.bi.Qepuu , acouuupanu npe)J.npustTHH u ManuuucTBenu )J.HJIOBe 

,[(bilrOTpaHHHTC HHBeCTHl(l111 Ca KaKTO CJlC,UBa : 

llbmepHO Ilpy)!(CCTBO 

I0Hai1TH,U KbHCTpaKWbHC eH,n ,[(HsenonMbHT 00,[( 

113,naTencTso BEPfi1HA fopl\H51 

% llupeKTHO yqacTHe B K3DHTaJia 
KbM 31103/2014/KbM 31103/2013 

55% 55% 

2% 2% 



(e) H usecTnQuouuu HMOTH 

MEH HHBECTMbHT fPYn A,.Q 

VIH,.QYIBH,.QY AJlEH <l>HHAHCOB OF-lET 

3A n EPHO,.QA KbM 31 MapT 2014r. 

,ll;py)!(eCTBOTO He OTYiiTa liHBeCTiiQiiOHHii liMOTii cbr11aCHO MCC 40. 

(~) CTOKOBO-MaTepuaJiuu 1anacu 

CTOKOBO-MaTepliMHii 3anacli ca KpaTKOTpai1Hii MaTeplianHii aKTiiBii no.LJ, ¢opMaTa Ha: 

MaTepHanli, npli.D,061iTii r11aBHO Ype3 noKynKa 1i npe.D,Ha3HaYeHii 3a npeKii npO.D,a)!(61i. 

MaTepHanHiiTe 3anacli ce oQellimaT no no-HiiCKaTa OT AOCTaBHaTa CTOHHOCT li111i HeTHaTa 

peanli31ipyeMa CTOHHOCT. 

,lJ;OCTaBHaTa CTOHHOCT BKJliOYBa cyMaTa OT BCW!Kii pa3XO.LJ,Ii no 3aKynyBaHeTO, npepa60TKaTa, 

KaKTO 11 Apym pa3XO.LJ,Ii, HanpaBeHii BbB Bpb3Ka c .LJ,OCTaBSIHeTo liM AO cerawHoTo CbCTOSIHiie li 

M eCTO n 011 O)!(e H lie. 

B nOC11e.LJ,CTBiie Ce BKJliOYBaT B OTYeTHaTa CTOHHOCT Ha npo.D,a.LJ,eHiiTe CTOKH npli npO.D,a)!(6a no 

MeTO.LJ,a "cpe.D,HO-npeTer11eHa CTOHHOCT" Ha nOCTbnli11HTe MaTepHMHii 3anaCii. 

(3)TbprOBCKH H ,l],pyru B3eMaHHH 

KaTo Kpe.D,IiTii 11 B3eMaHiiSI Bb3HHKHanli nbpBoHaYanHo B npe.D,npliSITiieTo ce KJlacli¢1iQ1ipaT 

B3eMaHI1SI Bb3HiiKHaJlli OT .Ll,lipeKTHO npe.D,OCTaBSIHe Ha CTOKii, yc11yrli , napli li111i napli4Hii 

eKBiiBaJleHTii Ha .LJ,e61iTOpli. 

TibpBOHaLJanHO Te31i B3eMaHI1SI 11 Kpe.D,IiTH Ce OQelli!BaT no ce6eCTOHHOCT. 

C11e.LJ, nbpBoHaYanHOTO npli3HaBaHe Kpe.D,IiTiiTe li B3eMaHI1SITa oT KJIIieHTii li AOCTaBYiiQii, KOiiTO ca 

6e3 <!JiiKCiipaH na.LJ,e)!( ce OT41iTaT no ce6eCTOHHOCT. 

Kpe.D,IiTiiTe li B3eMaHiiSITa OT KJllieHTii 1i .LJ,OCTaBYiiQii, KOiiTO Ca C <!JiiKCiipaH na.LJ,e)!( ce OTYiiTaT no 

aMopT1i31ipaHaTa liM CTOHHOCT. E<jleKTiiBHiiSIT 1111XBeH npoQeHT e oplirHHMHiiSIT npoQeHT 

onpe.D,e11eH c .LJ,oroBopa. 

KbM .uamTa Ha T HH.UHBH.UYa.JlHM~T qnmaHCOB OTYeT ce npaBii nper11e.LJ, 3a onpe.D,e11SIHe Ha 

o6e3QeHKa OT Hecb61ipaeMOCT.Onpe.D,e11SIHeTo Ha o6e31..(eHKaTa ce li3BbpwBa Ha 6a3a Ha 

HH.LJ,HBii.LJ,yaneH nO.LJ,XO.LJ, 3a BCSIKO B3eMaHe no peweHiie Ha pbKOBO.LJ,CTBOTO. 

,ll;aHbQHTe 3a Bb3CTaHOBSIBaHe Ce n p e.D,CTaBSIT no OplirHHaJlHiiSI pa3Mep Ha cyMaTa Ha B3eMaHeTO. 

0TCpOYeHiiTe .LJ,aHb4Hii aKTiiBii Ce npe.D,CTaBSIT CbC CTOHHOCT onpe.D,e11eHa Cbf11aCHO pa3Mepa Ha 

BpeMeHHHTe pa3111iKii. 0TCpO~IeHiiTe .LJ,aHbQH Ce OCYeTOBO.Ll,SIBaT 3a BC1i4Kii BpeMeHHii pa3111iKii 

Me)K.LJ,Y .LJ,aHbYHaTa OCHOBa Ha aKTiiBiiTe 1i naCiiBiiTe 1i TSIXHaTa npeHOCHa CTOHHOCT KbM .LJ,aTaTa Ha 

liH.Ll,liBii.LJ,YaJlHiiSIT QlliHaHCOB OTYeT, KaTO Ce H3n0113Ba 6anaHCOBiiSI MeTO.LJ, Ha 3a.LJ,b11)!(eHiiSITa. 3a 

onpe.D,e11SIHe Ha OTCpOYeHiiTe .LJ,aHbQii Ce n0113BaT OYaKBaHiiTe .LJ,aHbYHii CTaBKii, e<jleKTiiBHii npli 

TSIXHOTO 6b.LJ,ei.J..(O pea111i31ipaHe. AKTiiB no OTCpOYeHii .LJ,aHbQii Ce npli3HaBa )1,0 CTeneHTa, )1,0 KOSITO e 

BepoSITHO .LJ,a liMa 6b.LJ,ell.l,a o611araeMa neYan6a, cpemy KOSITO .LJ,a MoraT .LJ,a ce li3nomBaT 

HaManSieMiiTe BpeMeHHH pa3111iKii. OTcpoYeHii .LJ,aHbQii ce npli3HaBaT KaTo npliXOA li111i pa3XOA li ce 

BKJliOYBaT B HeTHaTa neYan6a li111i 3ary6a 3a nepliO.LJ,a, OCBeH B C11yYaliTe, KOraTO .LJ,aHbQHTe 

np01i3TH4aT OT OnepaQHH 11Jlli Cb61iTllil, npli3HaTii npe3 Cbl.l..(liSI li111i .D,pyr OTYeTeH nepliO.LJ, 

.Ll,HpeKTHO B KanHTaJla. 0rcpoYeHI1Te .LJ,aHbQH Ce OT4 11TaT .D,11peKTHO B Kani1TaJla, KOraTO .LJ,aHbKbT ce 

OTHaCSI )1,0 nepa, OTYeTeHii npe3 Cblll.llil li1111 npe3 pa3111iYeH OTYeTeH nepliO.Ll, .Ll,lipeKTHO B KanliTaJla. 

,lJ;pymTe B3eMaHI1SI Ce npe.D,CTaBSIT no Ce6eCTOHHOCT. 

KaTo KpaTKocpoYHii ce KJlaCiiQl11QHpaT B3eMaHii51 KOiiTO ca: 

- 6e3 QlliKCHpaH na.LJ,e)K 

- C QlliKCiipaH na.LJ,e)!( li OCTaTbYeH CpOK )1,0 na.LJ,e)!(a )1,0 e.LJ,Ha rO.LJ,HHa OT .LJ,aTaTa Ha QlHHaHCOBiiSI 

OTYeT 

KaTo .LJ,b11rocpoYHH ce KJlacH¢HQHpaT B3eMaHI1SI, KOHTO ca c QlHKCHpaH na.LJ,e)!( 11 ocTaTbYeH cpoK AO 

na.LJ,e)J<a HaA e.LJ,Ha ro.LJ,HHa OT .LJ,aTaTa Ha na.LJ,e)!(a. 



MEH V1HB ECTMbHT fPYf1 ALl, 

V1H)J,l1BV1)J,Y AJlEH ct>V1HAHCOB OTYET 

3A f1EPV10)J,A KbM 3 I MapT 20 14r. 

TbproBCKI1Te 11 Apym B3eMaHH~ ca npeJJ,cTaBeHH no T.sJXHaTa HOM11Ha.r1Ha CTOHHOCT KaTo ce 

npHcnaJJ,HaT BCI14KI1 3ary611 OT o6e3u.eHKa. 

(u) Ilapuquu cpeJJ,CTBa u napuquu eKBHBaJieHTH 

nap114HI1 CpeJJ,CTBa BKJIIOYBaT Ca.JI)J,a no KaCOBI1 Ha.JII14HOCTH 11 6aHKOBI1 CMeTKH. 

(K) $HnaucoBH uncTpyMeHTH 

<l>I1HaHCOBI1Te HHCTpyMeHTI1 Ha ,Z::Wy)!(eCTBOTO BKJ1104BaT nap114HI1 cpeJJ,CTBa B 6poi1 11 no 6aHKOBI1 

cMeTKH, B3eMaHH51 11 3aJJ,bJDKeHH51. PbKOBOJJ,CTBOTO Ha Jl:py)!(eCTBOTo CYHTa, Ye cnpaseJJ,Jli1BaTa ueHa 

Ha <jJHHaHCOBI1Te HHCTpyMeHTH e 6J1H3Ka )],0 6a.naHCOBaTa 11M CTOHHOCT. 

Ba.nyreH p11cK 

Ba.nyrHHTe CJJ,eJ1KI1 ce OCbll.(eCTB.sJBaT B espo. ,Z::Wy)!(eCTBOTO He 113nomsa cneu11a.nHH <jJI1HaHCOBI1 

HHCTpyMeHTH 3a Xe)J,)!(11paHe Ha pHCKa, TbH KaTO ynoTpe6aTa Ha nOJJ,06HH <jJHHaHCOBI1 

11HCTpyMeHTH He e o611'lai1Ha npaKTHKa s Peny6n11Ka nbnrap1151. 

KpeJJ,HTeH pHcK 

<l>HHaHCOBI1Te aKTHBH, KOI1TO nOTeHU.Ha.JIHO 113JlaraT ).l;py)!(eCTBOTO Ha KpeJJ,HTeH pHCK, Ca 

npeJJ,HMHO B3eMaHH51 no npOJJ,a)!(6H. ).l;py)!(eCTBOTO e 113JlO)!(eHO Ha KpeJJ,HTeH p11CK, B CJlyYaH Ye 

KJIHeHTI1Te He 113ITJlaT51T CBOI1Te 3a)J,bJl)!(eH~. noJ111TI1KaTa Ha ).l;py)!(eCTBOTO B Ta311 06JlaCT e 

HaCOt.teHa KbM OCbll.(eCTB.sJBaHe Ha npOJJ,a)!(6H Ha CTOKI1 11 ycnyr11 Ha KJ111eHTI1 C nO)J,XO)J,.sJI.l(a 

KpeJJ,MTHa perryrau~ . 

(JI) O cuooeu KanuTaJI 

0CHOBHI151T KaiTHTa.JI Ha ).l;py)!(eCTBOTO e 3ani1CaH no 11CTOp11l.leCKa L(eHa KbM p,aTaTa Ha 

pemcTpaul1~. 

(M) 3aJJ,bJIJKeHHH 

K.r-racH<jJHUHpaHe Ha 3aJJ,bJl)!(eHmiTa: 

• KaTo KpeJJ,I1TH 11 3aJJ,bJl)!(eHH51 Bb3HI1KHM11 nbpBoHa4a.nHo B npeJJ,np1151TI1eTo ce KJiacM<jJ11UHpaT 

3a)J,bJDKeHI151 Bb3HI1KHa.JIH OT JJ,HpeKTHO npeJJ,OCTaB.sJHe Ha CTOKI1, ycnym, nap11 11Jl11 nap114HI1 

eKBI1Ba.JieHTH OT KpeJJ,I1TOp11. 

nbpBOHa4a.JIHO Te311 3a)J,bJDKeHI151 l1 KpeJJ,I1TI1 ce OUeH.sJBaT no ce6eCTOHHOCT. 

CneJJ, nbpBoHaYa.JIHOTO np113HasaHe KpeJJ,HTI1Te 11 3aJJ,bJDKeHI151Ta KbM KJII1eHTI1 11 JJ,OCTaBY11U11, 

KOI1TO Ca 6e3 cp11KCHpaH na)J,e)!( Ce OT\.111TaT no ce6eCTOHHOCT. 

Kpe)J.I1TI1Te 11 B3eMaHI151Ta OT KJII1eHTI1 11 JJ,OCTaB411U11, KOI1TO ca c <jJI1KC11paH naJJ,e)!( ce OT411TaT no 

aMopT11311paHaTa 11M cTOHHOCT. E<jJeKTI1BHH51T JlHXBeH npoueHT e op11mHMHH.sJT npoueHT 

onpet~.eneH c )J.Orosopa. 

• 3aJJ,bJl)!{eHH51 KbM nepCOHa.JI 11 OCHryp11TeJ1HI1 opraH11UaU1111 ce KJiaC11cp11U11paT KaTO 

3a)J.bJl)!(eHI151 Ha npeJJ,np1151TI1eTo no noso)J. Ha MHHa.JI TPYtl. noJio)!(eH OT HaeT~ nepcoHa.n 11 

CbOTBeTHI1Te OC11ryp11TeJ1HI1 BHOCKH, K011TO ce 11311CKBaT OT 3aKOHO)J,aTeJ1CTBOTO. CbrJlaCHO 

H311CKBaHI151Ta Ha MCC ce BKJIIOYBaT 11 Hal.II1CJleHI1Te KpaTKocpoYHI1 )J.OXO)J.I1 Ha nepcoHa.na c 

11p0113XO)J, HellOJ13BaHI1 OTITYCKH Ha nepCOHa.Jia 11 Ha'-IHCJleHI1Te Ha 6a3a Ha JJ,eHCTBall.(I1Te CTaBKI1 3a 

OC11ryp51BaHe, OC11ryp11TeJ1HI1 BHOCKI1 Bbpxy Te311 )J,OXO)J.I1. ).l;py)!{eCTBOTO H.sJMa np11eTa nOJ111TI1Ka )J,a 

Hal.JI1CJ151Ba )J.bJlfOCp04HI1 )J,OXO)J,I1 Ha nepCOHa.Jia. 

• 0Tcpo4eHI1 JJ,aHb4HI1 naC11BI1 Ce npe)J.CTaB.sJT CbC CTOHHOCT onpe)J.eJleHa CbfJlaCHO pa3Mepa Ha 

BpeMeHHI1Te pa3Jl11KI1. 0TCp04eHI1Te )J,aHbiJ.I1 Ce OC4eTOBO)J,51BaT 3a BCI14KI1 BpeMeHHI1 pa3J111KI1 

Me)!()J,y )J,aHb4HaTa OCHOBa Ha aKT11BI1Te 11 naCI1BI1Te 11 T51XHaTa npeHOCHa CTOHHOCT KbM )J,aTaTa Ha 



MEH HHB ECTMbHT !PYn A)J. 

HH)J.HBH)J.Y AJIEH <PHHAHCOB OFIET 

3A nEPHO)J.A KbM 31 MapT 2014r. 

11HJJ.I1Bl1JJ.YaJIHI1}1T <lJI1HaHCOB OT4eT, KaTO ce 113nOJ13Ba 6aJiaHCOBI1}1 MeTOJJ. Ha 3a}l.bJDKeHI1}1Ta. 3a 

Onpe}l.eJlHHe Ha OTCp04eHI1Te }l.aHbl..{l1 Ce nOJ13BaT 04aKBaHI1Te }l.aHb4HI1 CTaBKI1, e<lJeKTI1BHI1 np11 

T}IXHOTO 6b}l.ellJ,O peaJII1311paHe. 0TCp04eHI1 }l.aHbl..{l1 Ce np113HaBaT KaTO np11XOJJ. 11Jll1 pa3XOJJ. 11 ce 

BKJli04BaT B HeTHaTa ne4aJI6a 11Jll1 3ary6a 3a nepHOJ].a, OCBeH B CJly4ai1Te, KOraTO J].aHbl..{I1Te 

np0113Tl14aT OT Onepal..{l-111 HJll1 Cb6.1'JTIDI, np113HaTI1 npe3 CbllJ,I1}1 11Jll1 JJ.pyr OT4eTeH nepHOJJ. 

JJ.11peKTHO B Kani1TaJia. 0TCpOYeHI1Te J].aHbl..{l1 Ce OTLJI1TaT JJ.11peKTHO B Kani1TaJia, KOraTO }l.aHbKbT Ce 

OTHaC}l JJ.O nepa, OT4eTeHI1 npe3 CbllJ,I1JI ' 11Jll1 npe3 pa3Jll14eH OTLJeTeH nep110JJ. JJ.11peKTHO B KamnaJia. 

• TeKYI.l.\11 JJ.aH'b4HH 3aJJ.bJl)f(eHI1H ca 3aJJ.oJDKeHHH Ha npeJJ.npH}ITHeTo BbB Bpb3Ka c npHJlaraHeTo 

Ha J].aH'b4HOTO 3aKOHO}l.aTeJlCTBO. flpeJJ.CTaBeHH ca no CTOHHOCTI1 B CbOTBeTCTBI1e C npaBHJlaTa Ha 

CbOTBeTHI1}1 }l.aHbLJeH 3aKOH 3a onpeJJ.eJ1HHe Ha CTOHHOCTTa Ha BCeKH BI1Jl. }l.aHbK. 

• ITpoBI131111 ce Ha411CJl}!BaT no Hai1-JJ.o6paTa np116Jli1311TeJlHa oueHKa Ha pbKOBOJJ.CTBOTo Ha 

npeJJ.np11HTI1eTo no noBOJJ. Ha KOHCTPYKTI1BHI1 11 npaBHH 3aJJ.bJl)l(eHH}l B'b3HI1KHaJII1 B pe3yJlTaT Ha 

MI1HaJII1 Cb611THH. 

KaTo KpaTKocpo4HH ce KJlacH<PHU11paT 3aJJ.oJDKeHHH KOHTO ca: 

- 6e3 <PHKCHpaH na}l.e)l( 

- C <lJI1KC11paH na}l.e)f( 11 OCTaTbLJeH CpOK JJ.O na}l.e)l(a JJ.O eJ].Ha f0L(I1Ha OT L(aTaTa Ha HHL(I1BI1L\YaJIHI1H 

4J11HaHCOB OT4eT 

KaTo .UbJlrocpo4HI1 ce KJlacl1<lJ11UHpaT 3aJJ.bJDKeHHH KOHTO ca c <lJHKC11paH na.ue)f( 11 ocTaTb4eH cpoK 

JJ.O na.ue)f(a HaJJ. e.uHa rOJJ.I1Ha OT .uaTaTa Ha na}l.e)l(a. 

floJly4eHI1Te 3aeMI1 nbpBOHaLJaJIHO Ce OTpa3HBaT no CTOHHOCT Ha Bb3HHKBaHe, HaMaJieHa CbC 

coOTBeTHI1Te pa3XO.U11 no CJJ.eJlKaTa .. CJle.U nopBoHa4aJIHO oTpa3}1BaHe, noJly4eHHTe 3aeMH ca 

npe.UCTaBeHI1 no aMOpTH311paHa CTOHHOCT, KaTO BCHKa pa3Jli1Ka Me)!(Jl.y CTOHHOCTTa Ha Bb3HI1KBaHe 

11 nocJleJJ.BallJ,aTa oueHKa ce OTpa3}1BaT B OTLJeTa 3a sceo6xsaTHI1H .uoxoJJ. npe3 nep11o.ua Ha 

Bb3HI1KBaHe Ha 3aeMa Ha 6a3a e<lJeKTI1BHI1H JlHXBeH npou,eHT 

(u) llpuxo.r.u 

,ll,py)f(eCTBOTO OT411Ta TeKyl.l\O npHXO}l.HTe OT 06114aHHaTa L(eHHOCT no BI1L(OBe L(eHHOCTI1. 

f1p113HaBaHeTO Ha np11XOL(I1Te Ce l13BbpWBa npH Cna3BaHe Ha npHeTaTa C4eTOBO}l.Ha nOJlHTHKa 3a 

CJleL(HHTe BI1JJ.OBe np11XOL(I1: 

f1p11XOJJ.I1 OT npOL(a)f(6a Ha CTOKH , l1 .upyr11 aKTI1BI1 - np11 npeXBbpJlHHe C06CTBeHOCTTa 11 

npe.uaBaHe Ha CbOTBeTHI1Te aKTI1BI1 Ha KynyBa4HTe. 

I1p11 113BbpwsaHe Ha KpaTKocpoYHI1 ycJlym ce np113HaBa B OTYeTa 3a sceo6xsaTHllil .uoxo.u 

nponopu11oHaJIHO Ha cTeneHTa Ha H3BopwsaHe Ha ycJlyraTa KbM .uaTaTa Ha 6aJiaHca. CTeneHTa Ha 

113BbpwsaHe ce onpeJJ.eJl}J Bb3 ocHoBa Ha npoy4BaHe 3a H3BbpweHaTa pa6oTa. KoraTo CbllJ,eCTByBaT 

3Ha411TeJlHH HeHCHOTH OTHOCHO noJlyLJaBaHeTO Ha np11XOL(a, He Ce npH3HaBa npHXOJJ.. 

I1p11XO.U11Te ce OTLJI1TaT Ha np11HUHna Ha TeKyl.l\O Ha4HCJl}!BaHe. OueHHBaT ce no cnpaBeJJ.JlHBaTa 

CTOHHOCT Ha llOJly4eHOTO 11Jll1 nOL(Jle)f(allJ,O Ha noJlyLJaBaHe. 

(o) PMXOJJ.H 

)l,py)f(eCTBOTO OTLJHTa TeKyWO pa3XO}l.HTe 3a L(eHHOCTTa 110 11KOHOMH4eCKH 

KbM pa3XOL(I1Te 3a L(eWHOCTTa Ce OTHaCHT 11 <lJ11HaHCOBI1 pa3XOL(I1, KOI1TO JJ.py)f(eCTBOTO OT'-111Ta H ca 

CBbp3aHH C 0611'-laHHaTa L(eHHOCT. 

)l,py)f(eCTBOTO e npHeJlO C4eTOBO}l.Ha nOJl11TI1Ka }l.a OTLJI1Ta KaTO H3BbHpe.UH11 pa3XOL(H CaMO TaKHBa 

pa3XOJJ.H , K011TO ca HCHO OTrpaHI14eHI1 OT 06WiaHHaTa }l.eHHOCT 11 nopa.UH KOeTO He ce 04aKBa .[Ia Ce 

nOBTap}IT 4eCTO . 

Pa3XOJJ.I1Te ce OTLJI1TaT Ha np11HUHna Ha TeKyl.l\O Ha'-IHCJl}!BaHe. OueH}!BaT ce no cnpaBe.UJl HBaTa 

CTOHHOCT Ha nJlaTeHOTO 11Jll1 npeJJ.CTOHllJ,O 3a nJlallJ,aHe. 



MEH HHBECTMbHT fPYn ALl, 

HHLI,HBYILI,YAJlEH <t>HHAHCOB OT4ET 

3A nEPHOLI,A KbM 31 MapT 20 14r. 

HeTHHTe cp11HaHCOBI1 p33XO,LJ,I1 BKJli04BaT np11XO,LJ,11 11 p33XO,LJ,I1 oT Jli1XBI1 11 ,D,pym cp11HaHCOBI1 

np11XO,LI,I1 11 p33XO,LI,11. 

l1p11XO,L1,11Te OT Jll1XBI1 Ce np113HaBaT B OT4eTa B MOMeHTa Ha Bb3HI1KBaHe, KaTO Ce B3eMa B npe,D,BI1,LI, 

ecpeKTHBHI1~ ,LJ,OXO,LI, OT aKTHBa. 

Pa3XO,LJ,I1Te 3a Jli1XBI1, Bb3HI1KHaJ111 OT OTHOWeHI1~ no cp11HaHcos Jli1311Hr ce oc4eTOBO,LJ,~BaT 

nocpe,D,CTBOM MeTO,LJ,a Ha ecpeKTI1BHI1~ JlHXBeH n p ou,eHT. 

(n) ,IJ;au n 'IHO o6Jia r aue 

)J;aHbKbT Bbpxy ne4an6aTa 3a ro,LJ,I1HaTa BKJli04Ba TeKyi.LJ, 11 oTcpo4eH ,LJ,aHbK. TeKywi1~T ,LJ,aHbK 

BKJli04Ba cyMaTa Ha ,LJ,aHbKa, KO~To cne,LJ,sa ,LJ,a ce nnaTI1 Bbpxy o6naraeMa ne4an6a 3a nepHo,LJ,a Bb3 

OCHOBa Ha ecpeKTHBHaTa ,LJ,aHb4Ha CTaBKa HJ111 ,LJ,ei1cTBawa TaKaBa B ,LJ,eiDI Ha H3f0TB~He Ha 6anaHCa 

11 BCH4KI1 KOpeKLJ,HI1 BbpXy ,LI,bJDKHMI1~ ,LJ,aHbK 3a MHHaJ111 fO,LI,HHI-1. 

0TCp04eHHH ,LJ,aHbK Ce 113411CJl~Ba 4pe3 np11JlaraHe Ha MeTO,LJ,a Ha 6anaHCOBJ1Te naCI1BI1 Bbpxy 

BCI14KI1 BpeMeBI1 p33Jli1KI1 Me)I()J.y 6anaHCOBaTa CTOHHOCT CbrJlaCHO C4eTOBO,LI,HHTe OT4eTH 11 

CTOHHOCTI1Te, 113411CJleHI1 3a ,LJ,aHb4HI1 LJ,eJ111. 

0TCp04eHH~T ,LJ,aHbK Ce 113411CJl~Ba Ha 633aTa Ha ,LJ,aHb'1HI1Te CTaBKI1, KOI1TO Ce 04aKBaT ,LJ,a 6b,LJ,aT 

,LJ,ei1cTsawH, KoraTo aKTI1BbT ce pean11311pa HJlH 3a,LJ,bJl)l(eHI1eTo ce norac11. EcpeKTbT Bbpxy 

OTCp04eHH~ ,LJ,aHbK OT npOM~Ha Ha ,LJ,aHblfHHTC CTaBKH Ce OT4HTa B OT4CTa 3a BCe06XBaTHI1~T 

,LI,OXO,LJ,, C 113KJll04eHI1e Ha CJly4ai1Te, KOraTO Ce OTHaC~ ,LI,O CYMH, npe,D,Bap11TeJlHO Ha411CJleHH 11Jll1 

OTL!eTeHI1 ,LI,HpeKTHO B C06CTBeHI1~ KanHTaJl. 

0TcpoLieH ,LJ,aHb4eH aKTHB ce np113Hasa caMo ,LJ,O p33Mepa, ,LJ,O KOMTO e sepoHHO nony4aBaHeTo Ha 

6b,LJ,ell(H ,LJ,aHb4HI1 ne4an611, cpewy KOI1TO MO)I(e ,LJ,a Ce OnOJ130TBOp~T HCI13nOJ13BaHI1Te ,LJ,aHb4HI1 

3ary611 11Jll1 ,LJ,aHb4eH Kpe,D,11T. 0TCp04eHMTe ,LJ,aHb4HI1 aKTMBH Ce HaMaJl~BaT B CbOTBeTCTBHe C 

HaMaJleHHeTO Ha BepO~THOCTTa 3a peaJJH3HpaHe Ha ,LJ,aHb4HI1 nOJ1311. 

( p ) C 'leTOBOAHH noJIHTHKH, npu6JIH 3HTeJiun CIJCT OBO)).HH ou;euKu u r pewKH 

• l1pHJlO)I(eHI1eTO Ha Me)I(,LI,yHapo,D,HI1Te C4eTOBO,LJ,HH cTaH,D,apT11 H311CKBa oT pbKOBO,LJ,CTBOTo 

,LJ,a npHJ10)1(11 H~KOH C4eTOBO,LI,HI1 npe,D,nOJlO)I(eHH~ 11 np116JlH3HTeJlHH C4eTOBO,LI,HH OLJ,eHKH 

np11 113f0TB~He Ha 11H,LI,I1BI1,LJ,YaJlHI1~T cp11 HaHCOB OT4eT 11 npH onpe,D,eJl~He Ha CTOHHOCTTa 

Ha H~KOI1 OT aKTI1BI1Te, naci1BHTe, np11XO,LJ,I1Te 11 p33XO,LJ,HTe. BcH4KH Te ca M3BbpweHI1 Ha 

OCHOBaTa Ha HaH-,LJ,06paTa npeu,eHKa, KO~TO e HanpaBeHa OT pbKOBO,LJ,CTBOTO KbM ,LJ,aTaTa Ha 

H3r0TB~HeTO Ha 11H,L1,11BI1,LJ,YaJlHI1~T cpHHaHCOB OT4eT. )J;eHCTBI1TeJlHHTe pe3yJ1TaTI1 611xa 

MOfJ111 ,LJ,a Ce p33JlH4aBaT OT npe,D,CTaBeHI1Te B HaCTO~ll(H~T 11H,LI,I1BH,LJ,yaneH cp11HaHCOB 

OTL!eT. 

( c ) 0 T lfeT 33 D 3pH'IHHH DOT OK 

Dp11eTa nonHTHKa 3a OT411TaHe 11 npe,D,cTaB~He Ha nap114HI1Te noTOU.I1 no npeKI1~ MeTO,LJ,. 

l1apH4HHTe nOTOLJ,I1 ce KJlaC11cp11U,HpaT KaTO napH4HM nOTOLJ,I1 OT: 

• OnepaTHBHa ,LJ,eHHOCT 

• YlHBCCHtU,HOHHa )l.eHHOCT 

• <l>HHaHCOBa ,LJ,eHHOCT 

(T) 0 TIJCT 33 n pOMCHHTe B C06CT BCHHH K aDHT 3 JI 

l1p11eTa e C'-!eTOBO,LJ,Ha nOJ111TI1Ka ,LJ,a Ce 113f0TB51 OT4eTa 4pe3 BKJli04BaHe Ha : 

HeTHa net.tan6a 11 3ary6a 3a nepuo,LJ,a 

Can,LJ,oTo Ha Hep33npe,D,eneHaTa ne'-lan6a KaKTO 11 )l.BI!I)I(eHH~Ta 3a nep11o,LJ,a 

BCI14KH CTaTHH Ha npHXO,LI,H HJlH p33XO,LJ,H, net.tan6a 11Jl11 3ary6a, KOHTO B pe3yJ1TaT Ha ,LJ,eHCTBall(I1Te 

MCC ce npH3HasaT ,D,11peKTHO s co6cTBeH~ KanHT!tn . 



MEH HHBECTMbHT rPYO ALl, 

11H}J,I1BI1LI,Y AJl EH <l>YiHAHCOB OT4ET 

3A OEPHO}J,A KbM 31 Map T 20 14r. 

KyMynantseH ecpeKT OT npoMemne B CYeToso.nHa nomtTI1Ka 11 cpyH.naMeHTaJlHI1 rpewKI1 s 
cboTseTCTBI1e c MCC 8. 
flpexsopn.siHe 11 pa:mpe.neneHI1e Ha Kani1Tan Me)K)J,y co6cTBeH11LJ,11Te. 
HacTbni1Jli1Te npOMeHI1 B pe3yJlTaT Ha BCI1YKH 113MeHeHI1e no BCI1YK!1 eJleMeHTI1 Ha C06CTBeH!151 
KamJTan. 

3.L(OD'hJIHHTCJIHa HHd!OpMaguH K'hM CTaTHHTe ua HH)!HBHllyaJIHHHT cbHHaHCOB OPICT 

3.1 liaJiauc: 
(a) K'hM 31/03/2014 u 31/03/2013 ueTeKy~u MaTepuaJiuu u ueMaTepuanuu aKTHBH BKJIJO'IBaT: 

3eJltU Ko.umompu CoopoJICe Tpancnop ,4pyzu 1 P-ou 3a 06tu,o 
UUR mnu npuoo6. 

·" na,4MA 
Om'lemua cmouuocm 

CaJI)J:O 31.03.2013 264 0 0 0 6 0 270 

ITocTb mum 0 0 0 0 0 0 0 
························--- ······-·····-

l13Jie3JHI 0 0 0 0 0 0 0 

!!£.eog_~_!:!~~--·-·-· 0 0 0 0 0 0 0 
·····-····--······ ·······-······ 

CaJI)J:O 3103.2014 ! 264 0 0 0 6 0 270 
,4un. lali,UR : .r 
CaJiiJ:O 31.03.2013 0 0 0 0 3 0 3 

····················-··········· 

flOCTbmiJlH 0 0 0 0 0 0 .................... ··················-··· ·······-······· 

l13ne3nH 0 0 0 0 0 0 

CaJI)J:O 31.03.2014 0 0 0 0 4 0 4 

liwwucoaa cmoliuocm: 
·········· ······- ·········-·········· 

31.03.2013 264 0 0 0 2 0 266 
oanaHCOBa CTOHHOCT KbM 264 0 0 0 2 0 266 

i 

31.03.2014 ! 
i 

,lWy)KeCTBOTO 11Ma orpaHI1YeHI1 npasa Ha)J, )J,bJlrOTpaHHHTe MaTep11aJlHI1 aKTI1BI1 

(6) WuHaHCOBH 3KTHBH: 

flpe3 2005 r. , MeH J1HsecTMbHT fpyn" A,[(,(npasonp11eMH11K) Ha" <l>11a 13bnrap1151" EA,[( 3aKyny sa 
425 6p. aKLJ,I111 no 30 espo BC51Ka OT T51X OT 113)J,aTencTBO " Bepr11Ha" A,[( -fopL1,1151, 54627 rp. 
ConyH, yn ."5l.Hl1LJ,OH" N2 31 , .13anKaHCKl1 ueHTbp. KbM 31 .3.20 12r. 6anaHcosaTa 11M CTOHHOCT e B 
pa3Mep Ha 25 Xl1Jl . JlB. 
OT 2005 r. , MeH I1HsecTMbHT fpyn" A,[( np11Te)KaBa OT KanHTana Ha " lOHaHTI1)J, KoHCTpaKWbHC 
eH)J, ,[(HBeJlbnMbHT" 00,[( 06UJ,O 3 725 )J,51Jla no 50 JleBa BCeKH, Bb3Jll13aUJ,I1 Ha 06UJ,a CTOHHOCT 
187 000 JleBa. KbM 30.09.2013r. 6anaHCOBaTa 11M CTOHHOCT e B pa3Mep Ha 187 Xl1Jl . J1B. 

(B) K'hM 31 MapT 2014r. H 31 MapT 2013r., T'hprOBCKHTC H llpyru B3eMaHHH BKJIIO'IBaT: 

3a nepuooa 
KbM 

31.03.2014 

3a nepuooa 
KbM 

31.03.2013 



MEH YIHBECTMbHT fPYn ALl, 

VIH)J,YIBI1LI,Y AJIEH <l>YIHAHCOB OTT-lET 

3A nEPl10)J,A KbM 31 MapT 2014r. 

BJeMaHHSI 134 134 
·····-·-··-----············ ·-··---·-···-·--··-····-····--·-··-··- ..... _, __ ,,,,, _____________ ·············-·····-· ------·- ·················-···-··-·-·- ......................... , .... _,_,,, .. . 

:.2!.. .. r:!P2A~§I::' 0 0 
0 0 .......................... _, ____ ,, ............................................... , .............................................................. - ................ ; ...................................... : ..................................... 1 

- asaHcH 

- .U~!:!bUH 3..~ ... ~?..~~!.~!::'(?!3_~-~!::f.~--- 46 46 
- B3eMaHIUI - CBbp3aHH JlHUa 88 88 

B3eMaHHl!Ta ca TeKy~H HliMa c H3TeKbll na)J,e)l( 11 He e H3BbpwsaHa o6e3ueHKa. 

(r) KbM 31 MapT 2014r. H 31 MapT 2013r, napH'IHHTe cpe,UCTBa ca, KaKTO CJie)J,B3! 

3a nepuooa KbM 3a nepuooa h'DM 

31.03.2014 31.03.2013 

ITapHYHH cpe)J.CTBa B 6poi1- o6~o 252 252 

B !leea 252 252 
Bb6 eanyma ·--·---------- ···-···------···- ···············- ·········-········-· 
ITapHYHH cpe)J.CTBa s pa3nna~aTeJIHH 

CMeTKH B nesa 

Bcn'IKO napn'IHH cpe,ucTBa 252 252 

(,u) cjlHH3HCOB pe3yJ1T3T 

_ _ __ (!!..!!-!!:f!:.!~c;!!..!! .. Pf:...:!Y..'!!!!..~'!!: ·------------··->------- ~'!!:f!..~!!!:.~'!!: 
<l>I-IHaHCOB pe3yJJTaT HeTO KbM i (0) 
31.03.2013 ................ .. ......... -.................................. .. ................................. - ............................. ...................... _ .. .. _, _____ , ................ .. 

TeKy~ qmH.pe3ymaT 3a nep11o,ua KbM (0) 
31.03.2014 

····················-······················- ·················-·········--·-··- ........................................ _ ......................... ·························-······ ................ ···············--··········· 

<l>HHaHCOB pe3yJJTaT KbM ! (0) 
31.03.2014 

(e) KbM 31 Ma T 2014r. H 31 Ma T 

.............. ··················--·~···· ............. ·-··--··--·-·········---···--.. ---·-·----···- .......... .; ..................... ---·····-·-----·····---·-- ················~ ··························-··--·---·-- ········~·----··--······ 

!!..l!..'!!:i!..liY...l!'!i!: ...................... - - -- ______ ____ __ J ~~ ------·- L . ~~ --
3a)J,bJl)l(eHHll no nonyYeHH 3aeMI1 OT I 

i 
... ... C:..~?.P~::I~~- !!!:f_Y~------ - -- ______ _ I 

························--··-- ···-···+··---······ 

..l~A?..~~~!:!.~~- '3..?....':\ .. ~P_?~-~1:1:~ _cp_~!:f.:!.l.~.~-':!!::'.:r... + .......................... -........... 0.: ............................................... L..... .. 
..... 9T~P?.~~'::'!:iti .. ~J::l~g-~ .. ·----··--- 22 

------···- ··········-··-·-·····--···--1"·-·--·--······ 

375 

0 
22 

375 -Tl!..I!Y..l!'!f!: ______ -- ..... --------
3a)lbJl)l(eHHll 

KJ1HeHTI1 

KbM )lOCTaB411UH 
···············---·······-···········- ···· ... ·• ............................. 1""''''''''""""'"""'" '"" '"'""""""""" 

127 i 127 

--·-····································-··-···- .... ... ·················-- ·········-·-·······-····-····- .............. ~ ..... . .............. f. ....... 
KbM OCHrypHTeJIHH ! ! 

...... f.IP~A.'?.PI::'5.'!~ .~ .......... .... ............................ .. ....................... ....................................... ; ................................................................................... ....... ! ........ . 
?~t~~~~~!::'.!:!~- ~?..t.'! _':!~P~Q!:!l!Jla ---------- --- - ------- - ' ________ _ 

3a)lbJT)I(eHHll 

J{ aJ-tb ttHu 3apb!l:J/CeH_U(!_ __ 6. tt.: ... .. ........................... j.m ...... ...... --·- __ ]__ ........ ... . . . ........ _ 

..... = .. ~9.P':.l.?.E~T!:I_~~!:!A~!:!~-~---·------- _____ .... L .. - ....... ------------ .. --\ _ _ ______ _ 

• : r;~~~~~;~;~~~!::'~~~~~~~:~-.~~~=~ 1··· ------ 9.::-. ---~::-...... a ······-·--···· 
J( "'"'!"'m"'"'" 248 248 



3.2 0PteT 3a sceo6xsaTHHHT ~oxo~ 

(a) llpuxo~u OT ~eiinocTTa 

B 11.11. npHXO.D. 

MEH YIHBECTMbHT rPYn A)l 

YIH)lYIB YI)lY AJlEH <I>YI HAHCOB OTL!ET 

3A n EPYIO)lA KbM 31 MapT 2014r. 

3a nepuoi>a K1>M i 3a nepuoi>a K1>M 

31.03.2014 31.03.2013 

.... DPI::!_)(_()J:l .J:I. ~! .. Y~.!l.YF.I::! ... ······················································································+································-·--·0·--·· ··-·········--------------·-··-·········- ,1··----············-·-······························-0·······-·····-·------·----·----·--··-·-·············· I 

_,gpy~~!].P!:f_)(~!" . ..<?!_ E!.P9.A~~I::! ___ 0 : 0 
~~ o I o 

(6) A,a:MHHHCTpaTHBHHTe pa3XO~H BKJIIO'IBaT 

B11.11. pa3XO.D. 3a nepuoi>a K1>M 3a nepuoi>a h'OM 

. -· ---- _____ ] l !.:Pl:?P!i __ . 31.03.2013 
_ f~)(2J:l~ -~-~ - ~?.!..~.P.!".?.!l.~ - ______________ j_ ________ 9. .. --------+--- ..... .9 ................ . 
p ! 0 0 ···-·- ~)(9.J:l~. ~-~ .-~.~-':!~!:!!"_.Y~!IY.r._~------- ....... j ····-·-·-····················-- ····-···--·- +······-························--··--·-

--~~~~~-;~ -~~~~I~l1:~=~-~-; ··------- -f·---------·--------~----········-··········----------;-----------------------·-·-···----% --- · 

P a3XO.IJ.H 3a ocHry p o BKH 0 0 
.... ··············-······-···········--·-- -··-·--········-·-············-------·--········· ·································--···············-···-··+···············-········-······························---·········---·---+--···--------------------------·--------·--·-------···----·-------------------------------------·-----1 

0 0 
···················---····---;---------..... ,g.PY~!:'P_~)(9._A!:' ........ ·················---··-·····---- ... ·······----··- ··-··--·----

Bcu'IKo 0 0 

(s) Wuuaucosu palxo~u ueTuu 

3a nepuoi>a K1>M I 3a nepuoi>a Kbi l-t 

31.03.2014 31.03.2013 
Pa"~xnnw JIHXBH 

Pawnnw TaKCH 0 0 1 - .............. ... 

06m:o .punaucosu palxo~u 0 0 

3. llpy r u ODOBeCTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

lliMa KJiacose ycnoBH H aKTHBH 11 n acHBH. 



MEI-I 11!-IBECTMbHT rPYn All, 

11!-ILJ,YIBYILJ,Y AJTEH C!JHI-I AHCOB OT4.ET 

3A nEPHOLJ,A KbM 3 I MapT 20 I 4r. 

lliMa HacTbmtJJH KopHmpawH 11 HeropHrHpawH Cb6HTH~ cJJe)l naTaTa Ha 6aJJaHca 

CbcTaBHTeJl 

)J,H~Ha bO~H 

_;-


