KAYUYYK AL} 1
WupueuayaneH uHaHncoB oTyer
31 aekemepu 2018 1.
MHOuBmayaneH otyeT 3a OMHAHCOBOTO
CbCTOAHUE KbM 31 fekeMBpH
MosicHeHus 2018 2017
'000 nB8 000 nB
AxTuBu
Herekywu akTmeu
UMOTU, MaLLIMHK, CLOPBXEHUS 1 6 3135 4 308
obopyapane
MHBecTuLum B AblUEepHM ApyxXecTBa " 4 1304 -
Hetekywm akTusm 4 439 4308
Texkywm akTusu
Marepuantu sanacu 9 9188 8743
TweproBcku BaemaHus 11 5 348 4 864
MpepocraBeHn aBaHcu 12 108 941
Bsemanus ot cBbp3aHm nuua 32.2 1200 1200
MpenocraseHn 3aemu 10 443 1586
HaHbyHu B3emaHus 13 65 -
Hpyru B3emanus 14 45 65
[Mapwu v napuyHn ekBuBaneHTu 15 8 484 9 385
Tekywm akTusm 24 881 26 784
AKTUBW U rpynu 3a ocBoboxaaBaHe,
KnacudunumpaHnu KaTo AbpxaHu 3a 16 1039 -
npoaax6a
0610 aKTUBM PN 30 359 31 092
CwcraBun: <D (sS( | ¥l Wsnbnuutene gupektop: _ [\ \ ‘\ g
[“CONEKC KOHC T‘“ oony /Hukonai felues/

Xpucto CHHmIKMPnY es-ynpaauren
Rara: 19 Mapr 2019 r.

3aBepun CLIMAacHoO of uTopCcKKM poknap ot nara 01.04.2019 r.;
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KAYYYK ALl 2
Wuaneuayanen uHaHcoB oTuer
31 pexkemBpu 2018 r.

MHamBuayaneH otyeT 3a UHAHCOBOTO
CbCTOAHUE KbM 31 AekemBpU (NpoabkeHue)

CobcTBeH kanuTan u nacueu MosicHeHun 2018 2017

000 nB '000 ns
CobceTBeH Kanutan
AKUMOHepeH Kanutan 17.1 942 942
Pesepsu 17.2 18 175 22 996
HepasnpegeneHa neyan6a 6 210 2 381
O6uwo cobeTBeH kKanuTan 25 327 26 319
Macueu
MacuBu no oTcpodeHn gaHbUK 8 13 17
3aAbrKeHns 3a AOXOAM Ha nepcoHana 20.2 167 162
npu neHcuoHmpaHe

180 179
Texywu nacusu
Tobproecku sagbmKeHns 19 4071 3 863
[aHbynK 3agsmkeHus 21 248 349
3aabmKeHUa KbM NepcoHana u 20.2 369 315
OCUTYPUTENHWN UHCTUTYLIMK
3afbIKeHNA KbM CBBbP3aHN nuua 32.2 82 -
Opyrv 3agbrxenun 22 82 67
Texkywu nacusu 4 852 4 594
O6uwo nacusu 5032 4773
Obuwo cobeTBeH ;a&n:an U nacusm 30 359 31092
Cucrasun: > UsnunHutenex aupextop: _\ \ \\
I“CONEKC KO “ool/ ¢\ IHm«\ Hues/
Xpucto Cunmxu B-ynpasuTen .

Hara: 19 Mapr 2019 r.

3aBepun CbINacHo OAUTOPCKK AOKNag OT nara 01.04.2019 r.:
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KAYYYK Al 3
WHausuayanex duHaHcoB oTyeT
31 nekemBpu 2018 r.
WHaveuayaneH otuet 3a nevanBata wnu 3arybata u
Apyrunsa BC606XBaTeH Aoxon 3a roguHara,
npuknioysalla Ha 31 gekeMspu
MosicHeHue 2018 2017
000 ne 000 nB
Mpuxoaun 23 22704 26 300
Pasxoawu 3a marepuanu 24 (15 008) (16 965)
Pasxoav 3a BBHLIHK ycryru 25 (1397) (868)
Pasxogu 3a nepcoxana 20.1 (2 497) (2 201)
Paaxogu 3a amopTusauus Ha HedHaHCoBK 6 (742) (717)
aKT1BK
Hpyru paaxoau 26 (302) (3 902)
MNpomeHn B HANMYHOCTUTE Ha roToBaTA 9 204 (204)
NPOAYKLIVA U He3aBbLPLLEHOTO NPOU3BOACTBO
CebecToiHoCT Ha NpoaageHUTe CTOKMU U (86) (124)
APYrY TEKyLUM aKTUBK
Pesynrar ot unsecTuumn 7,16 1635 -
®uHaHcoBY pasxopn 27 (83) (195)
®uHaHCOBM NpUXoam 27 35 8
HApyru ouHaHcoBM nosuumu 28 1 109
Mevyan6a npeau fanbum 4 464 1241
Pa3sxoau 3a aaHbLY BbpXy A0X04A, HETHO 29 {459) {134)
Mevan6a 3a roguHara 4 005 1107
Hoxop Ha akuus 30 4.25 1.18
HApyr BceobxBaTeH goxon (4) (5)
MpeoueHkn Ha 3agbrkeHUsTa No NNaHoBe ¢ 20 9) (6)
feduHupaHu goxoau }
HApyru 5 1
O6uwo BceobxBaTeH ?#on . 4 001 L1102
CucraBun: A ' Usnbnuurenen gupekrop: _ |\ \\ Ry, 2
I“CONEKC KOHCYNT4 ooy /Hukonal {enuen/
Xpucrto CuHmKupnuen rnpaBuTen ) [ =%y \ e o
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KAYUYK ALl 4
WHauBuayaneH gpuHaHcos otyer
31 nekemspu 2018 r.

WHaveuayaneH oTtyeT 3a npomeHuTe B cCOBCTBEHUS
KanuTan 3a rogvHara, npuknioysalya Ha 31 gekemspu

Axuuo- Hepasnpe-
HepeH aeneHa Obuo
kanutan  Pesepsu nevanb6a kanuran
000 nB8 000 nB 000 n8  '000 nB

Canpo kbm 1 savyapm 2017 r. 942 22 553 1722 25 217
Pasnpesenenve Ha neuanba kbm pesepsu - 449 (449) -
MsmeHeHue 3a cMeTKa Ha coBcTBEHULMTE - 449 {449) -
lMevan6a 3a roguHara go 31 gexemepu 2017 . - - 1107 1107

Opyr Bceobxatex goxon

(6) 1 (5)

O6uwo BceobxBaTeH foxon - (6) 1108 1102
Cango kbm 31 nekemspu 2017 r. 942 22 996 2 381 26 319
Canpo kbm 1 siHyapu 2018 r. 942 22 996 2381 26 319
OvenaexTu - {4 051) (942) {4 993)
MU3mMeHeHue 3a cMeTKa Ha coGCTBeHUUMTE - {4 051) (942) {4 993)
MNeyvan6a 3a ropuHaTa go 31 pekemspn 2018 . - - 4 006 4006
Dpyr BceobxaTeH aoxog, - (5) B (5)
O6ujo BceoGxBaTeH aoxop - {5) 4 006 4001
MNpexBbpnsiHe Ha pesepBu KuLM nevyanba - (765) 765 -
Canpo kbm 31 gekemspy/\2018 r. . 942 18 175 6210 , 25 327
Cucrasun: 1 ‘ W3nbnuuTenen aupekrop: Al L
“CONEKC KOH oony/ /Huko h’\
Xpucto Cunaxupriuestynpasuren :
Oara: 19 Mapt 2019 : 1 '
3aBepun CbINacHo onmepq" 'lquga.q oT para 01.04.2019 r.: ;5 \ e ¢
A-p Mapuana Muxain fv’ona A-p Mapr{;aua Muxaiinosa ™~ \
Ynpasuren ),j’»fw " \ 4 Peructpupan.gauTop oTrosopeH 3a ogurta
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KAYUYK Al
WHameBuayaneH dpuHaHcoB oTuer
31 nexkemspu 2018 1.

WHavBuayaneH otyeT 3a napuyHuTe notoum
3a rofuHara, npuknioyBaila Ha 31 gekemspu

MNosicHeHusn 2018 2017
'000 nB 000 nB
OnepaTusHa geitHocT
MNocTunnenus ot knueHTy 23759 29 268
Mnaiwanus Kem gocrasunum (17 093) (22 724)
MnaiyaHns KeM NepCcoHan u oCHrypuUTenHu (2 168) (1 885)
NHCTUTYLUN
Mnawanus 3a faxsbum (1 588) (2113)
MNocTbnnexus oT faHbum 521 826
Apyrv nnawaxus 3a onepaTtuBHa genHocT (225) (115)
HeTeH napuyeH NoTok oT oneparueHa AeMHOCT 3 202 3 257
UHBecTULMOHHA aenHOCT
MpuaoGusane Ha UMOTH, MALLMHY, CHOPBKEHUS U 6 (294) (189)
obopynpaHe
HApyrv nocTbnnexus u nnawanms = 2
Mpoaaxba Ha AblUepH u acoLupaHu Apyxecrea 7 - 2
MocTenneHus no npenocraBexHu saemu 10 1617 -
MpepnoctaseHu 3aemu 10 (440) {1681)
HeTeH napuyeH NOToK OT MHBECTULMOHHA 883 (1 866)
denHocTt
®uHaHcoBa geiHocT
Mnauwjane Ha gusupeHTy 31 (4 905) -
Mnawarus Ha nuxsn (9) (19)
dpyrv nnawaxus ot uHaHcosa AeiHocT (69) (63)
HeTex napuvex noTok or dhmHaHcoBa AeiHOCT (4 983) (82)
Hertna npomsnxa B napu u NapuYHu eKBUBANEHTU (896) 1309
Mapu u NnapuyHu eKkBUBanNeHTH B8 HAYANOTO Ha 9 385 8 013
roguHarTa
Meuyan6a/(sary6a) oT BanyTHa npeoueHka Ha napuvHu (3) 63
cpencTea
Mapu n napuyHm ekBUBaneHT 18 8 484 9. 385
ropuHara LAY B
Cucrasun: WanwnHuteneH aupexrop: :X;.fl" " ~
{“CONEKC KO . THukongi\Denyes/ 2
Xpucro Cunmxu \_J X

Oarva: 19 Mapr 2019 r.
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KAYYYK Al
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

[MoscHeHus

1 O6wa uHcopmauusa

ApyxecTtBoTO ,Kayyyk” Al nma 3a OCHOBHa AENHOCT NPON3BOACTBO Ha Kay4yKOBU
nsgenus.

,KAYUYK” ALl e BnncaHO B perucrbpa 3a TbproBCkn gpyxectsa kbM Coduinckn
rpagckm cbg no pupmeHo geno Ne 12315/2006 r., naptmaa 109638, Tom 1479,
cTp.176.

[pyXecTBOTO € pernctpupaHo B TbpProBCKMA pernctbp Ha AreHuusita no
BnnceaHusa ¢ EMK 822105378.

[pyXeCcTBOTO € CbC cefanuile n agpec Ha ynpasneHue: rp. Codgus, 6yn. Butowa,
Ne39, eT.3, ax.5.

KanutanbT Ha gpyxectBoto € 942 091 6pos GesHannyHu akumm.AKummTe Ha
[pyxecTBOTO ca pernctpupanun Ha bbnrapcka poHgoBa 6opca.

ApyxecTBOTO MMa egHOCTENEHHa cucTeMa Ha ynpasneHue. YneHose Ha CbBeTa
Ha gupektopuTte kbM 31.12.2018 r. ca:

1. «kMYPA» EOQ[] upe3 Hukonan CumeoHoB TenmpxoB — Npeaceparen Ha CbuBeTa
Ha OMpeKkTopuTe

2. «XMMKOPTT» EOQ[ upes lNeTbp MapTuHoB MapTmHoB
3. Hukonan Benkos N'eH4eB - UN3nbrHUTENEH gUpeKTop.

BposaT Ha nepcoHana kbm 31 aekemspu 2018 r. e 226.

2 OcHoBa 3a U3roTBsiHe Ha UHAMBMAYaNHUTEe (PUHAHCOBU OTHYETHU

NHamBuaoyanHnat duHaHcoB Ha [pyXecTBOTO € CbCTaBeH B CLOTBETCTBME C
MexayHapoaHute ctaHgapTh 3a domHaHcoBo oTtuntaHe (MCPO), paspaboTteHn n
nybnunkysaHn ot CbBeTa No MexayHapoaHu cyetoBoaHu ctaHgapti (CMCC) u
npueTtun ot EBponerickna coto3 (MCPO, npmetun ot EC). No cmmucbna Ha naparpad
1, Touka 8 oT [onbnHuTenHUTe pasnopendu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bwvnrapus, tepmmHbT ,MC®O, npuetn ot EC* npencraesnsear
MexayHapogHute cyetosBogHun ctaHgaptu (MCC), npuetn B CbOTBETCTBUE C
PernameHt (EO) 1606/2002 Ha EBponewcknsa napnameHT n Ha CbBeTa.

NHamBnagyanHuaT ¢uHaAHCOB e CcbCTaBeH B Obnrapcku neea, KOeTo e
dyHKUMOHanHata Banyta Ha [pyxectBoTo. Bcmykm cymmn ca npegcraBeHun B
xunagu nesa (‘000 nB.)(BKNOYUTENHO CpaBHUTENHaTa MHgopmauma 3a 2017),
OCBEH aKO He e MoCOoYeHO ApYyro.

NHamBngyanHuat ¢uHaHcoB kbM 31 pgekemBpu 2018 1. (BKNHOYUTENHO
cpaBHUTENHaTa nHgopmaums kem 31 gekemspun 2017 r.) e ogobpeH u npuet oT
CobBeTa Ha gupekTopuTe Ha 29 mapTt 2019 .



KAYYYK Al
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

PbkoBOOCTBOTO  HOCM OTroOBOPHOCT 3a CbCTaBAHETO WU [OOCTOBEPHOTO
npegcraBdHe Ha MHq)OpMaHMﬂTa B Hactodwuna nHamnsmuayaneH (bVIHaHCOB oTYerT.

Tosn puHaHCOoB OTYeT e nHaueuayaneH. [py>keCcTBoTO CbCTaBsA U KOHCONUAMpaH
JoMHaHCOB OTYeT B CbOTBETCTBUE C MexayHapoaHuTe cTaHdapTy 3a (OMHaHCOBO
otyntaHe (MC®O), paspaboTteHn n nydbnmnkysaHn oT CbBeTa N0 MeXAyHapOA4HU
cyetosoaHu ctaHgapt (CMCC) v npuetn ot EBponenckus couro3 (EC), B KOUTO
WHBECTULMNTE B AbLUEPHU NpeanpuaTMs ca OTYETEeHUM U OMNOBEeCTEHU B
cvoTteeTcTBne ¢ MCPO 10 ,KoHconuanpaHn puHaHCOBU OTHETU .

NHavBuayanHuaT oMHaAHCOB OTYET € CbCTaBEeH MpPWU crnasBaHe Ha MpuHUMNa Ha
[encTBalLo NpeanpusiTue.

Kbm patata Ha M3roTBSHE Ha HacToslWMS uvHAMBMAYyaneH UHaHCOB
PBbKOBOACTBOTO € Hanpasumo rnpeLeHKa Ha crnocobHocTTa Ha [pyxecTBoTO Aa
NPOABIMKN CBOSITA AENHOCT KaTo AeMCTBaLLo NpeanpuaTne Ha 6asa Ha HanuyHaTta
nHopMmaumna 3a npeasuanmoto b6baewie. Cnen wv3BbpLeHUS npernej Ha
AenHocTtTa Ha [JpyxectBoTOo CbBETHT HA OMPEKTOPUTE OYaKBa, Ye [pyXecTBOTO
MMa [OoCTaTbyHO (PMHAHCOBM pecypcu, 3a Aa MNpPOoAbIKM onepaTMBHaTa Ccu
AevHoCT B 6nmsko 6baelle v npoabmkasa Aa npunara npuHUmuna 3a 4encreallo
npegnpusaTe npu N3roTBAHETO Ha MHAMBUAYaNHUS (OMHAHCOB OTYET.

3 [lpomeHu B cyeTOBOAHATA NONUTUKA

3.1 HoBu ctaHpaapTW, U3MeHeHUsAs U pa3sicHeHuss kbM MC®O, kouTo ca
Bnesnu B cuna ot 1 asHyapu 2018 r.

[pyXecTBOTO Npunara cnegHuTe HOBY CTaHOAPTU, UBMEHEHUS U Pa3SCHEHNSI KbM
MC®O, paspaboteHn n nyénukysaHm ot CbBeTa N0 MeXAyHapoa4HN CYETOBOLHMU
CTaHOapTW, KOMTO MMaT edeKkT BbpXy WHAMBUAYyanHUS (UHAHCOB OT4YeT Ha
[pyecTBOTO 1 Ca 3a4b/MKUTENHN 3a NpunaraHe oT roguLWHNA nepunog, 3anoysaly,
Ha 1 aHyapn 2018 r.:

MC®O 9 ,,®duHaHCcOBU MHCTPYMEeHTHU” B cuna oT 1 sHyapu 2018 r., npuet ot
EC

MC®O 9 ,dnHaHcoBM MHCTPYMEHTU 3ameHss MCC 39 ,d1MHaHCOBU MHCTPYMEHT!:
npu3HaBaHe U oueHsiBaHe”. HOoBMAT cTaHO4apT BbBeXada 3HAYMTENHU MPOMEHN B
KnacudumkaumaTa n oueHsIBaHETO Ha PUHAHCOBM aKTUBW, KAKTO U HOB MoAen Ha
OYakBaHWUTe KpeauTHM 3arybu 3a obesueHka Ha PUHAHCOBU aKTUBM.

Mpn npunaraHeto Ha MC®O 9 [pyxkecTBOTO € u3non3Bano MNpexogHoTo
obnekyeHne 1 e n3bpano ga He NpeunsyuncrnsiBa nNpeaxogHn nepuoan. Pasnukn,
Bb3HMKBALWM OT npunaraHeto Ha MCPO 9, BbB Bpb3ka C Krnacudukaums,
oLeHsiBaHe n obe3ueHKa ce npusHaBaT B HepasnpegeneHaTta nevanoa.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegHuTe obnacTtu:
o Knacudukaums n oueHaBaHe Ha puHaHCOBUTE akTUBKU Ha [pyeCTBOTO

PbkoBoacCTBOTO OBPXK NMOBEYETO (bI/IHaHCOBI/I aKTnBKW, 3a Aa C'b6|/|pa CBbp3aHnNTE
C T4X [AOoroBopHM napuyHM notoun. lonama 4YacTt OT  UHBecTuummTe,



KAYYYK Al
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

KnacuduumpaH no-paHo KaTto UHBECTUMUUKN, ObpXaHU 00 Najex, npodbrkasaTt
[la ce oLeHsABaT No aMopTU3npaHa CTOMHOCT.

OueHbYHa KaTeropus Edrektn o1 npunaradHe Ha MC®0O 9
®duHaHcoB DPuHaHCOBU Canpo Pekna- Canpo
M aKTUBM aktuBu 31 gekemBpu  cu-cpuka- 1 AaHyapm
cbrnacHo cbrnacHo 2017 r. uusa 2018 .
MCC 39 MC®O 9 MCC 39 MC®O 9
TeKkywm hbMHaHCOBU aKTUBU
Kpeoutun n Kpeogutnn  AmopTtusmpa
B3eMaHus oT B3eMaHus Ha CTOMHOCT
KITMEHTH 4 864 - 4 864
BaemaHus ot Kpeoutnn  AmopTtusmpa
CBbp3aHu nuua B3eMaHus Ha CTOWHOCT 1200 - 1200
MpepocTtaseHn Kpeantun  AmopTusmpa
3aemMu B3eMaHus Ha CTOMHOCT 1 586 - 1586

7 650 - 7 650

e OO6esuUeHka Ha (PUHAHCOBM aKTMBM MO MoOAena Ha OYakBaHUTE KpeauTHM
3arybm

MooenbT Ha oO4YakBaHUTE KpeaUTHU 3arybm mma edekT BbpXy TbpProBCKUTE
B3emMaHus Ha [pyxecTBOTO. 3a akTuBKM No gorosop, npoudtuyawm ot MCPO 15 n
3a TbProBCckM B3eMaHus [1pykecTBOTO npunara onpocTeH NoaAxoA4 3a npusHaBaHe
Ha oO4YakBaHuUTE KpeaAUTHU 3arybu, TbW KaTo Te He CcbAabpXaT CbLEeCTBEH
KOMMOHEHT Ha puHaHCUpaHe.

3a obesueHka Ha TbproBckuTe B3emMaHusi, kouto kbm 01.01.2018 r. ca
Bb3HMKHaANM B paMKMTE Ha npeaxogHus 36 meceyeH nepuopg ca paspaboTeHu
MaTtpyunm Ha 6asa Ha wucTtopudecka WHGopmauus 3a cbbOuMpaemocTTa U
OYakBaHuUATA 3a TeHOMsTa 3a M3MeHeHueTo. B3emaHusiTa BbLB BCsika rpyna ca
pasnpenenenn B MHTEPBanNu Ha Npocpo4vne KaTo KbM pasnnyHUTE UHTepBanu ca
NpuNoXeHn npoueHTn mexay 2% n 5.06%.

BCrykn TbproBcku M OpyrM B3eMaHusi, KOUTO Ca C U3TEeKbN AaBHOCTEH CPOK ca
obe3ueHeHn Ha 100% kbm 31.12.2017 T.

N3uncneHaTta obesleHka 4Ype3 Modena Ha ovakBaHUTE KPeaWUTHU 3arybu Hsama
CbLLECTBEH eDEKT BbpPXY TbProBCKMTE B3EMaHUs Ha [1pyXecTBOTO.

[py>XecTBOTO € NPUNOXKIO CreaHNTEe HOBM CTaHOAPTU, UBMEHEHUS U Pa3siCHEHMS

kbM MC®O, paspaboteHn u nybnvkyBaHn oT CbBeTa No MexXaoyHapoLHu

CYETOBOAHW CTaHAApTW, KOUTO ca 3aAbliDKUTENHW 3a npunaraHe oT roaulIHUS

nepuwon, 3anoysaw, Ha 1 sHyapu 2018 r., HO HAMAaT CbLieCTBEH edeKT oT

npunaraHeTo UM Bbpxy (PMHAHCOBUA pe3ynTtaT U PUHAHCOBOTO CbCTOSIHME Ha

[ApyxecTBoTO:

e MC®O 2 ,[MnawaHe Ha 6a3aTa Ha akumn” (n3meHeH) B cuna ot 1 aHyapu 2018
r., npuet ot EC

e MC®O 4 ,3actpaxoBatenHu gorosopu” (u3meHeH) B cuna ot 1 sHyapm 2018 r.,
npuet ot EC



KAYYYK Al
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

e MC®O 9 ,®nHaHcoBu MHCTPYMeHTU” B cuna ot 1 aHyapu 2018 r., npuet ot EC

e MC®O 15 ,Npuxogu ot gorosopu € knNueHTn” B cuna ot 1 aHyapu 2018 r., npuet
ot EC

e MCC 40 “UHBeCTULMOHHM UMOTKU” (U3MEeHEH) — TpaHcdep Ha NHBECTULIMOHHN
nmoTtun B cuna ot 1 aHyapm 2018 r., npuet ot EC

e KPMC®O 22 “Cpgenku 1 aBaHCOBM MiaLlaHna B YygecTpaHHa BanyTta’ B cuna
oT 1 aHyapu 2018 r., npuet ot EC

e [oanwHn nogobpeHus Ha MCPO 2014-2016 r., B cuna ot 1 aHyapu 2018 r.,
npueTun ot EC.

3.2 CTraHAapTh, U3MEHEeHUsA U pa3siCHEHUs, KOUTO BCe oLle He Ca BNe3nu B
CWUIna M He Ce nNpunarar oT no-paHHa aarta oT [1pykecTBOTO

KbMm gaTtaTta Ha ogobpeHue Ha To3n uHAMBMAyaneH puHaHCoB ca nybnukyBaHu
HOB8U cmaHOapmu, U3MEHeHUsl U pa3siCHeHUs1 KbM CbUecmeseysawu eeye
cmaHOapmu, HO He ca 8/1e3/1U 8 cursia usnu He ca npuemu om EC 3a ¢puHaHcosama
200uHa, 3arno4yeauwja Ha 1 ssHyapu 2018 2., u He ca busiu npuIoXeHU om fno-paHHa
Oama om [pyxecmeomo. NHdopmaums 3a Te3n cTaHaapTu U U3MEHEHUS, KOUTO
nMmaTt edeKkT BbpXy WHAMBMAYaNHUA UHAHCOB OTYeT Ha [pyxecTBoTO, €
npegcraBeHa no-gorny.

PbKOBOACTBOTO O4YakBa BCUYKM CTaAHOAPTM U U3MEHeHMst Aa ObaaTt npuetn B
cyeToBOAHATa NONMUTUKa Ha [py)KecTBOTO Npe3 MbpBus Nepuod, 3ano4ysall crnej
AaTtaTa Ha BfM3aHeTo UM B cuna.

MC®O 9 ,®uHaHCOBU WUHCTPyMeHTU’ (u3meHeH) — [lpepgnnawaHua c
oTpuuaTeNIHO KOMNeHcupaHe, B cuna ot 1 sHyapm 2019 r., npuet ot EC
N3meHeHnaTa gaBaT Bb3MOXHOCT Ha ApyXecTBaTa [a oueHsiBaT onpeferieHun
(PUHAHCOBM aKTMBM, KOUTO MoraT pfa ObgaT wu3nnaTteHu npeacpoyHo C
oTpuLaTesriHo KOMNeHcupaHe, No cnpasennvBa CTOMHOCT B ApYyrus BceobxBaTeH
Aoxoa BMecTo B nevanbaTa unu 3arybara.

MCC 19 ,Odoxoau Ha Haetu nuua“ (u3meHeH) — [llpomsHa B nnaHa,
CbKpalwaBaHe unu ypexaaHe - B cuna ot 1 aHyapu 2019 r., Bce oLle He e
npuet ot EC

Te3n nameHeHust nsuckeat [pykecTBoTo Aa:

- [4a n3nonaBa akTyanusvpaHu OonycKaHud, 3a Ja onpeaenu pasxogute 3a
TEeKyLl CTaX M HEeTHWSA JNIMXBEH MPOLEHT 3a ocTaTbka OT nepuopa cnepg
N3MEHEHNETO, CbKpalLlaBaHETO UNn ypexaaHeTo Ha nnaHa; un

- npu3HaBa B nevyanbaTta unu 3arybarta KaTto 4acT OT pas3xoguTe 3a MuHan
TPyOoB CTax unu nevyanba unu 3aryba ot CeTbSIMEHT BCAKO HamareHue Ha
M3NUWBKA, AOPU ako TO3U U3NUWBK He e Oun npusHat npegu nopagu
Bb3AENCTBMETO HA TaBaHa Ha aKTMBa.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxoaa”
B cuna ot 1 sHyapu 2019 r., Bce owie He e npueTt oT EC
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PassacHeHneTo gaBa HACcoOKM Kak ga ce npunarat uanckBaHusta Ha MCC 12

OTHOCHO NMpu3HaBaHe N oL eHABaHEe, KOraTo MMa HECUTYPHOCT OTHOCHO OTYMTaHETO

Ha JaHbK BbpXy Aoxoaa.

NoanwHu nogobpeHna Ha MCPO 2015-2017 r., B cuna ot 1 aHyapu 2019 r.,

BCe owe He ca npuetu ot EC

Tean n3aMeHeHus BKNIOYBAT HE3HAYUTENHN NPOMEHM B:

o MCC 12 "OaHbum BbpXy goxoaa" - APYKECTBOTO OTYMTa BCUYKM JAHBYHU
nocneavum ot nnawlaHuaTa Ha OUBMAEHTM MO CbLMS HAYMH KaKTO camuTe
TAX.

o MCC 23 "Pa3xoan no 3aemun" - apy>KecTBOTO TpeTupa Kato yacT oT obwmTe
3aeMU BCEKM 3aeM MbpBOHAYarHo B3eT 3a pa3paboTBaHe Ha aKTUB, KOraTo
aKTMBDBT € roToB 3a NnaHMpaHarta ynotpeba nnu npogaxoa.

Kbm paTtata Ha ogobpeHue Ha TO3W (pMHaHCOB OTYET ca NyOGnvKyBaHW HO8U
cmaHOapmu, UMeHeHUs U pa3siCHeHUs1 KbM cbuecmaysawju eeye cmaHoapmu,
HO He ca es1e3nu 8 cusna unu He ca npuemu om EC 3a ¢puHaHco8ama 200UHa,
3arnoyeauwa Ha 1 sHyapu 2018 e., u He ca 6unu npusroxeHu om ro-paHHa 0ama
om [pyxecmeomo. He ce o4yakBa Te Oa uMaT CblUuecTBEH edeKkT BbpXy
dmHaHcoBUTE oOT4eTM Ha [pyxKecTBOTO. PBbKOBOLCTBOTO O4YakBa BCUYKU
CTaHOapTM M uamMeHeHuss fa 6baat npuetn B cyeToBOAHATA MONMUTUKA Ha
ApyxecTBOTO nNpe3 NbpBUs Nepuos, 3anoysall crnej gararta Ha Brv3aHeTo MM B
cuna.

MpomeHUTe ca CBbp3aHU CbC CNeaHUTe CTaHaapTu:

o MC®O 14 ,OTcpo4eHn CMETKM NpU perynmpann ueHn” B cuna ot 1 siHyapu
2016 r., Bce owe He e npueT oT EC

° MC®O 16 ,JInsunur’ B cuna ot 1 sHyapu 2019 r., npuet ot EC

. MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna oT 1 aHyapu 2021 r., Bce
oule He e npuet oT EC

o MCC 28 ,MHBecTnuum B acouuuvpaHu npeanpusitus U CbBMECTHMU

npegnpuatna“ (M3ameHeH) — [ObnrocpoyHM y4vacTuss B acouuupaHm wu
CbBMECTHM NpeanpuaTtusa B cuna ot 1 aHyapm 2019 r., BCce owe He e npuet
oT EC

o KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy goxona” B
cvna ot 1 aHyapm 2019 r., Bce owle He e npueT oT EC
e [oanwHn nogobpeHuns Ha MCPO 2015-2017 r., B cuna ot 1 saHyapu 2019 r.,
BCe oLle He ca npueTtn ot EC

4 CyeTtoBOAHa NOJIUTUKA

4.1 0OOLWwM nonoxeHus

Han-sHaummnte c4YeTOBOOHM MOMUTWUKW, MpuUNaraHu nNpu M3roTBAHETO Ha TO3U
nHanBmayaneH UHaHCOB, ca NpeacTaBeHn No-4ory.

®unHaHCOBMTE OTYETM Ca U3rOTBEHW NpUY Cna3BaHe Ha NPUHUMMIMTE 3a OLeHKa 3a
BCEKW BWA aKTUBW, Macusu, npuxoan u pasxoau cbrnacHo MC®O. Basute 3a
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OLEeHKa Ca onoBecCcTeHU I'IO,EI,pO6H0 no-HaTaTbK B CYETOBOAHATA MOJINTUKA KbM
nHanBmnayanHuA CbI/IHaHCOB oT4erT.

CnenBa ga ce oTbenexu, 4e npv U3roTBAHETO Ha NpeacTaBeHUMTe PUHAHCOBU
OTYETU Ca WU3NON3BaHM CYETOBOAHW OLEHKW U AonyckaHus. Bbnpekn ye Te ca
Ga3npaHu Ha MHdOpMauMs, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha
M3roTBsiHE Ha (UHAHCOBUTE OTYETWU, peanHuTe pesynTaTm MoraT ga ce
pasnuMyaBaT OT HanpaBeHUTE OLEHKM U OOMYCKaHMS.

4.2 npeACTaBﬂHe Ha nHOnBuayanHus d:)VIHaHCOB oT4yeT

durHaHCOBUAT OTYET € npeacrtaBeH B cboTBeTcTBME ¢ MCC 1 ,[peacTtaBsiHe Ha
duHaHcoBn oTdyeTn” (pesusupaH 2007 r.). OpyxecTtBoTO npuve ga npeacrass
oT4yeTa 3a BceobxBaTHMSA LOX0OA B €ANHNYEH OTYeET.

B oTyeTa 3a pMHAHCOBOTO CbCTOSAHNE € NMpeaCcTaBeH eanH CPpaBHUTESTHN NEPUOA.
4.3 WHBecTMUUM B AbLUEPHU ApyXecTBa

AbllepHn npeanpusaTUst ca BCUYKWM MPeanpudaTtud, KOUTO ce HamupaTt nojg
KOHTpona Ha [pyxecTtBoT0. Hanunue e KoHTpon, korato [Apy>KeCTBOTO € U3NOXEHO
Ha, UM Ma nNpaBa BbpXy, NPOMEHIMBAaTa Bb3BPbLLAEMOCT OT CBOETO ydacTue B
npeanpusiTUeTo, B KOETO € MWHBECTUPAHO, W MMa Bb3MOXHOCT [a OKaxe
Bb3eNCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT NOCPEACTBOM CBOUTE NPaBOMOLLUSA
BbpXy NpeanpusTMeTo, B KOeTO € MHBeCcTUpaHo. B nHauBmayanHua gpuHaHcoB
OoTYyeT Ha [lpyXecTBOTO, MHBECTULUUTE B ObLUEPHU NPeanpuUsaTUst ce OoTYmTaT no
cebeCcTonHOCT.

[pyecTBOTO Npu3HaBa AVBUOEHT OT ObLUEPHO Npeanpusitie B nedyanbaTa mnu
3arybarta B cBOMTE UHAMBMAYaNHM (DUHAHCOBU OTYETU, KOraTto 6bae YCTaHOBEHO
NpaBoTO My [a Nony4Yu AuBMAOEHTA.

4.4 WMHBeCcTULUM B aCOLUMPAHM U CbBMECTHU NpeanpuaTus

AcouunpaHu ca Tesu nNpeanpusaTus, Bbpxy KoUTo [lpyXecTBOTO € B CbCTOsIHWNE Aa
oKas3Ba 3HauYUTENHO BNUSIHUE, HO KOUTO HE Ca HUTO AbLUEPHU NPEeAnPUATUS, HUTO
CbBMECTHO KOHTpPONMUpPaHu npeanpuaTusa. MHBecTUUMUTE B acouumMpaHu
NpeanpuUsaTUS ce oTynTaT Nno cebecToMHOCTHUS METOA.

[pyecTBOTO Mpu3HaBa OUBMOEHT OT CbBMECTHO KOHTPONMPaHO npeanpusitve
WM acouuMmpaHo npeanpusTMe B neyanbata wunu  3arybata B CcBouTe
UHAMBMAYaNHN (PUHAHCOBU OTYETH, KoraTo ObAe YCTaHOBEHO NpaBoTO My Aa
nonyyu AMBUAEHTA.

4.5 Cpenku B yyxaecTpaHHa BanyTa

CpoenknTte B Yy)XgecTpaHHa BanyTa ce oTyMTaT BbB (PyHKUMOHanNHaTa BanyTa Ha
[pyxecTBOTO No odumumanHms obMeHeH Kypc KbM faTaTa Ha caenkaTa (0b6sBeHus
UKCUHr Ha bbnrapcka HapogHa 6GaHka). lNMeyanbute n 3arybute OT KypcoBwu
pasnuKn, KOUTO Bb3HMKBAT NPU YpeXaaHeTo Ha Te3n CAENKN U NPeoLeHsIBAHETO
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Ha NapuyHUTE No3nuUnn B YyXXgecTtpaHHa BasiyTa KbM Kpada Ha OTYETHUA nepunoa,
ce rnpmn3Haeart B neyan6aTa nnm 3ary6aTa.

HenapuyHute nos3vumm, OLEHSIBAHW MO UCTOPUYECKa LieHa B YyXaecTpaHHa
BanyTa, ce oTyMTaT No OBMeEHHWs KypCc KbM pgatata Ha chenkata (He ca
npeoueHeHn). HenapuyHnte nosvuun, oLeHsiBaHW No crpaBeanvBa CTOMHOCT B
yykgecTpaHHa BanyTa, ce oT4MTaT no OOMEHHUS Kypc KbM AaTaTta, Ha KosiTo e
onpeneneHa cnpaeeanMeaTta CTOMHOCT.

4.6 OTuyMTaHe No CerMeHTu

PvkoBoacTBOTO onpepnena onepatuBHNUTE CErMeEHTU Ha 0aszata Ha OCHOBHUTE
npoAyKTU KU yCIyru, KOUTO npearara ﬂ,py)KeCTBOTO.

OnuweTe ocHoBHaTa AENHOCT Ha BCEKN CErMEHT.

Bcekun oT Tean onepaTUBHU CEFMEHTU Ce ynpaBnsiBa OTAENHO, Thbil KaTo 3a BCsika
NpoayKTOBa JIMHWS Ce W3NON3BaT pasfiMyHM  TEXHOMOrMK, pPecypcu U
MapKETMHIOBU Noaxoan. Bcuuku caenku mexay cermeHTuTe ce oCbLLecTBsBaT No
LieHN Ha CbOTBETCTBALUM COENKN MeXAy He3aBUCUMWN CTPaHMW.

Mpu oTumtaHeto no cermeHTn cnopegq MCOPO 8 ,OnepaTuBHUM CcermMeHTwn”
[pyXecTBOTO Npunara nonnTuka Ha oueHsiBaHe, CbOTBETCTBALLA Ha NonuTMKaTa
Ha oLeHABaHe, N3nosi3aBaHa B UHAMBMAYANHUSA PUHAHCOB OTYET C U3KNKYEHUe Ha:

e pasxoauTe 3a NEHCUMOHHW Bb3HarpaxaeHus;

e pasxoauTe 3a Bb3HarpaxaeHusl Ha nepcoHana Ha 6asaTa Ha akuuu;

e npuxoauTe, pa3xoauTe 1 nevyanbuTe OoT NPOMEHM B CripaBeanvMBaTa CTOMHOCT
Ha NHBECTULIMOHHU UMOTW,

KOUTO HE Ce BKIio4yBaT Mpun onpeaendHeto Ha onepatnBHaTa ne4yanba Ha
onepatnBHUTE CErMeHTu.

OcBeH TOBa, aKkTMBUTE Ha ,D,py)KeCTBOTO, KOUTO HEe Ce OTHAaCAT OAMNPEKTHO KbM
AENHOCTTa Ha HSKOM OT CEerMeHTUTe, He ce pa3npenenar no CerMeHTH.

NHdbopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAEeNHUTE CEerMeHTH, KOATO ce
npernexaa perynspHo oT fuuaTa, OTrOBOPHM 3a B3eMaHe Ha onepaTuBHM
pelleHnsi, He BKMYBa edekTUTe OT eAVHUYHU He MOBTOPSeMU CbOMTUS.
®duHaHCOBMTE MPUXOAM M pPasxO4M He ce BKMw4YBaT B pesyntatute Ha
onepaTMBHUTE CErMEHTU, KOUTO PEAOBHO ce npernexaaTt oT nvuata, OTTOBOPHU
3a B3emMaHe Ha ornepaTuBHU pPeLLEHNs.

[pyxecTBOTO He npeacTtaBs WHGOpMauMs 3a OnepaTUBHUTE CErMEeHTU B
nHamBMayanHus duHaHcoB oTyeT. lMogpobHa MHbopmauma ce npeacTaBs B
KOHCONMAMpaHus MHaHCOB OTYeET.

4.7 TMpuxoan

OCHOBHUTE NpUXoau, KouTo Jpy>KeCTBOTO reHepupa ca cBbp3aHu ¢ npoaaxbaTa
Ha NPOAYKLUUS.
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3a pa onpegenu ganu M Kak ga npusHae npuxogu, [pyXecTBOTO M3nonssa
cnegHuTe 5 CTbMNKU:

1 WpeHTndpuumpaHe Ha gorosopa C KIMeHT

2 NgeHTudnuympaHe Ha 3agbimKeHNdaTa 3a U3nbiiHEHNE

3 OnpepgensiHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LeHaTa Ha caerikata KbM 3a4bJDKeHUsTa 3a U3NbiHeHne

5 lMpusHaBaHe Ha npuxoamTe, KOrato ca YAOBMETBOPEHM 3adbihKeHusTa 3a
N3NbIHEHME.

MpuxoanTe ce Npu3HaBaT MNW B AafeH MOMEHT WK C TeYeHMe Ha BPeMmeTo,
KoraTto Unu gokato [pyKecTBOTO YAOBNETBOPMU 3a4bIPKEHMATA 3a U3NbIHEHME,
NpexBbpnsankn obeLaHnTe CTOKN UK YCIyrM Ha CBOUTE KITMEHTMW.

,D,py)KeCTBOTO Nnpu3HaBa KaTo 3adblJiKXeHUA NOo [JOoroBop Bb3HaArpaxxgeHue,
noJ1ly4eHo No OTHOLWEeHNe Ha HEYyJOBJIETBOPEHN 3aAbJTXKEHNA 3a U3NbJTHEHNE U TU
npeactaBa Kato APYyrn 3aabiKeHUA B OTHETa 3a CbI/IHaHCOBOTO cbeTosiHme. [lo
CbLMNA HaA4YnH, akKo ,D,py)KeCTBOTO yaooBJ/ETBOPU 3adbliKEHUNE 3a U3NbJIHEHUE,
npean ga nonyydy Bb3HArpaKaeHneTo, To Npu3HaBa B OTHETa 3a (bI/IHaHCOBOTO
CbCTOAHME UITN aKTUB MO Jorosopa, uin B3eMmaHe, B 3aBMCUMMOCT OT TOBa AaJini ce
M3NCKBa HeWo [Jpyro oOcCBeH onpeaerneHo BpeMe 3a noJjiydaBaHe Ha
Bb3HaArpaxxgeHmeTo.

4.7.1 TMpuxoau, KOUTO ce NpU3HaBaT KbM onpeaerieH MOMEHT

Mpopax6aTa Ha NpoayKuUA BKMoYBa Npoaaxba Ha TPaHCNOPTHU NEHTU, MapPKy4n
M apyrm kayyykosu magenus. lNpuxon ce npusHaBa, koraTo [pyXecTBoTo €
NPEXBBbPANIO Ha KyryBada KOHTpOSa BbpXy NpegoctaBeHuTe npoayktu. Cuuta
ce, Ye KOHTPONbT Ce NPEXBbLPNS Ha KynyBada, Korato KIMeHTbT € Npuen CTOKUTe
6e3 Bb3paxeHue.

MpuxoanTte oT npoaax6a Ha NPOAYKLUMS, KOUTO He ca 06Bbp3aHM C AOroBOp 3a
Obaella cepBM3Ha NoaapPbKKa, ce Npu3HaBaT KbM MOMEHTA Ha JocTaBKaTa.

4.7.2 Mpuxoaun oT NUXBU N ANBULEHTU

Mpuxognte OT NMXBU Ca CBbP3aHM C pasnnaiwiatenHM cmeTtkn.Te ce oTumTar
TEKyLLO N0 MeToAa Ha edpeKTUBHATA NIMXBa, CbrNacHoO nsnckeaHuaTa Ha MCOO 9
»,PUHAHCOBN UHCTPYMEHTN".

anXODMTe oT anBMNAeHTn ce npmn3HaBat B MOMEHTa Ha Bb3HMKBaHE Ha NpaBOTO
3a nosrny4yaBsaHe Ha niallaHeTo.

4.7.3 TMpuxoau ot huHaHCUpaHe

MbpBOHAYanHoO MHaAHCMpPaHUSTa ce OTYMTaT KaTo Npuxoam 3a GbaeLwm nepmoam
(dvHaHCcUpaHe), koraTo MMa 3HauYnTenHa CUrypHocCT, Ye [py)XecTBOTO L Mony4m
bHaHCMpaHETO U LEe M3MbIHU YCIOBUATa, MPUM KOMTO TO € OTMnycHaTo.
®uHaHcupaHe, uenswio ga obGeswetn [pyKecTBOTO 3a TEKyLWO Bb3HWKHAMM
pa3xoau ce NMpusHaea KaTo MPUXOA B CbLUMS NMepuofd, B KOUTO ca Bb3HUKHAMM
pasxoaute. PMHaHcMpaHe, Uensuwo aa komneHcupa [JpyKecTBoTo 3a HanpaBeHm
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pasxoau no npuaobuBaHe Ha akTMBW, Ce NpU3HaBa KaTo Npuxon oT hMHaHCcKpaHe
NpoMNopuUMOHanNHO Ha HauducreHaTa 3a nepuoga amopTu3auusi Ha akTUBMUTE,
npuaobuTn ¢ NonNy4eHoTo oUHaHCUpaHe.

4.8 OnepaTMBHM pa3xoam

OnepatmBHnTe pasxoau ce npusHaBaT B nevanbata wnm 3arybata npu
NMON3BaHETO Ha YCNyrmTe Unu Ha gatata Ha Bb3HUKBAHETO UM.

[pyXecTBOTO oOT4YMTa ABa BMAA pasxodn, CBbp3aHW C W3MbIHEHWETO Ha
aoroBopuTe 3a [[OCTaBka Ha npoaykuma C KIMEeHTU: pas3xoau 3a
CKMoYBaHe/MoCTUraHe Ha [OoroBopa W pasxoaum 3a M3MbIHEHWE Ha AoroBopa.
KoraTto pasxooute He OTroBapsT Ha YCroBusiTa 3a pascpoyYBaHe CbrracHO
nanckeaHuaTa Ha MC®O 15, cbwmTte ce npMsHaBaT KaTo TEKYLWM B MOMEHTA Ha
Bb3HUKBAHETO MM KaTO Hanpumep He ce ovakBa Aa 6baaT Bb3CTAaHOBEHU Unn
nepnoabT Ha pas3cpoyBaHETO UM € A0 efHa roguHa.

CnepgHute onepatnuBHM pasxogn BUHArnM ce oOTpas3dBaT KaTo TEKyLl pa3xon B
MOMEHTa Ha Bb3HUKBAHETO UM:

—  O6LWwn n agMNMHNCTPaTMBHU pa3xoaun (OCBEH ako He ca 3a CMeTKa Ha KIUeHTa);

— Pasxogu 3a 6pak Ha matepuanHu 3anacu;

— Pasxogu, cBbp3aHu C U3NbIIHEHNE Ha 3a4bIMKEHNETO;

— Pasxogu, 3a KOUTO NpeanpuUsaTUETO HE MOXeE [a Onpeaenu, Aanu ca CBbp3aHu
C YOOBETBOPEHO UIM HEYOOBETBOPEHO 3a4bJDKEHNE 3a U3NMbITHEHME.

4.9 Pa3xoau 3a NMXBU U pa3xoam no 3aemm
PasxoguTe 3a NnnxBu ce oTyMTaT TEKYLLIO NO MeToAa Ha edpekTuBHaTa fMxea.

Pasxogute no 3aemMu OCHOBHO npeacTaBnsiBaTt fMXBM MO 3aeMuTe Ha
ApyxecTBoTO. BCUYKkM pasxoan no 3aemu, KOUTO OUPEKTHO MmoraT ga 6vbaar
OTHECEHU KbM 3aKynyBaHETO, CTPOUTENICTBOTO MW MNPOU3BOACTBOTO Ha €AWH
OTroBapsiLly, Ha yCrnoBusiTa akTvB, Ce KanutanuaupaT npes3 nepuona, B KONTO ce
OYyakBa aKTMBBLT Aa 6bae 3aBbpLUEH N NPUBEAEH B FOTOBHOCT 3a M3MOM3BaHE UNn
npogaxba. OcTaHanuTe pasxoam No 3aemMu creea ga ce npu3HaBaT KaTo pasxos
3a nepuoga, B KOWTO Ca Bb3HMKHaNM, B oT4yeTa 3a nevanbara wnm 3arybata u
apyrus BceobxesaTeH goxoA Ha pep ,PvHaHcoBK pasxogn”.

4.10 HemaTepuanHv akTuBM

HemaTepmanHMTe aKTnBU Ce oueHABaT NbpBOHA4YariHO Mo ueHa Ha I'IpI/ILI,O6MBaHe,
BKIoYBalla BCUYKM Mf1laTeéHn MuUTa, HeBb3CTaHOBMMWU OaHbUU U HaAnpaBeHUTE
Nnpekn pa3xoan BbB BPb3Ka C NOAroToBKa Ha akTuBa 3a eKcrnioartauna.

MocneaBalloTo oLeHsIBaHe Ce M3BbPLLIBA MO LieHa Ha NpuaobveaHe, HaMarneHa ¢
HaTpynaHuTe amopTusauum u 3arybu ot obesueHka. HanpaseHuTe o6e3LeHkn ce
oTynTaT KaTo pas3xod M ce npusHasaT B OTyeTa 3a nevyanbaTa wnu 3arybaTa u
Apyrua BceobxBaTeH AOX0/ 3a CbOTBETHUSA NepUoS.

MNocnepBawute pa3xogute, KOUMTO Bb3HMKBAT BbB BPb3Ka C HemMaTtepuariHute
akKTnBum crneng nbpBOHaA4YasIHOTO MpPU3HaBaHe, Ce TMpu3HaBaT B Otyeta 3a
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nevyan6aTta unu 3arybaTta n gpyrmsa BceobxsaTeH [OX0on4 B nepuoda Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEPOSTHOCT Te Aa CMOMOrHaT Ha akTuBa [a reHepupa
noBeye OT NbpBOHAYanHo NpeasnaeHnTe 6bAeLmM KOHOMUYECKM N3roOAn N KoraTo
Te3n pasxoau mMoraT HagexaHo aa 6baaT OUEHEHN M OTHECEHM KbM akTMBa. AKO
Te3un ABe YCINoBUA ca U3NbIIHEHW, pa3xoauTe ce AobaBsaT KbM cebecTonHOCTTa Ha
aKkTuea.

AMOpTVI3aL|,VIﬂTa Ce u3ymcnsiea, Kato ce u3nonsBa NUHENHUAT METOA BbpXy
oueHeHnA noyie3eH CpokK Ha roaHOCT Ha OoTAENMHNUTE aKTUBWU, KaKTO CJiedBa.

e [lporpamHu NpoayKTn 2 roaviHu

Pa3xognTte 3a amopTm3auus ca BKKOYEHU B OTYeTa 3a nevanbarta unm
3arybaTta v gpyrus BceobxsaTeH Aoxo4 Ba pefj “pa3xoam 3a amopTmsauus Ha
HedUHaAHCOBM aKTMBK”.

N36paHunAT npar Ha CbLUECTBEHOCT 3a HemMaTepuanHuTe AbnroTpanHu akTMBM Ha
ApyxecTtBoTO € B pasmep Ha 500 nB..

4.11 AMOTN, MaIMHKN, CLOPBKEHNA N 0OopyaBaHe

NmoTuTe, MawuHMTe, CbOpbXEHMSITa U obopyaBaHeTo ce  oueHsBaT
NMbpBOHa4YanHo no cebecToMHOCT, BKMOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U
BCUYKM NMPEKM pasxoan 3a NpUBEXaaHeTo Ha akTMBa B pabOTHO CbCTOSHME.

MocneaBalLoTo OLEeHsIBaHe ce U3BbpLUBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe,
HamMarneHa c HaTpynaHuTe amopTu3aummn u 3arybu ot obesueHka. HanpaseHuTe
06e3LeHKN ce OTYNTaT KaTo pa3xof U ce NpusHaBaT B oTyeTa 3a nevanbarta mnm
3arybaTa un gpyrusi BceobxesaTeH JOX04 3a CbOTBETHUS Nepuos.

MocnegBawm pasxoan CBbpP3aHUM C OnpedeneH akTuB OT WMMOTK, MalUVHW,
CbOpBbXeHNa n obopyasaHe, ce npubaeBaT kbM HanaHcoBaTa Cyma Ha akTuBa,
Korato € BEpPOSATHO APYXECTBOTO Aa MMa MKOHOMWYECKU MON3K, HaaBuULLABALLM
MbpBOHAYanHoO oueHeHaTa e(EeKTUBHOCT Ha CbLUeCTBYBalLUMA akTuB. Bcudkm
Apyru nocnepaium pasxoau ce npu3HaBaT 3a pas3xod 3a nepuopda, B KOMTO ca
HanpaBeHW.

NMoTW, MalmMHK, CbOopbXeHus u obopyaBaHe npuaobuTu npu ycrioBusita Ha
bMHaAHCOB NU3WHI, ce amopTuaMpaT Ha Gasa Ha o4yakBaHUS MONEe3eH CPOK Ha
FOA4HOCT, onpeferneH NocpeacTBOM CPaBHEHME C NMOAOOHW akTUBM MUnu Ha Gasa
CTOMHOCTTa Ha NM3NHIOBMS JOrOBOP, aKO HErOBUSIT CPOK € MO-KpaTbK.

AMOpTVI3aL|,I/IFITa Ha MMOTH, MALLUNHN, CbOPBXEHUA U o6opy,u,BaHe ce Ha4vncnsaea,
KaTO Cce u3nonsBa JMHEVWHUAT MeToq BbpXy OUEHEHUA noJie3eH XMBOT Ha
OoTAENHUTE rpynn akTuBK, KakKTo crieaBa:

e Crpagu 20 rognHmn

e MawunHun 5 roanHn

e TpaHcnopTHu cpeactea  12.5 rogmHu
e (CTONaHcKu nMHBEHTap 6.7 rognHn
e KomnioTpu 2 rogmHn
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e ABTOMOGUNM 5 rognHu
e [logobpenus 25 rognHu
e [lpyrn 6.7 roguHn

N3BbpLUEeHa e NpoMsiHa B NpeLeHKaTa Ha pbKOBOACTBOTO 3a MOSIE3HUS XKUBOT Ha
aKTVBM — MalWHM W CbOPBLXEHWs,, 3a KOWUTO € onpejenieHa roguwiHa
amopTu3aumoHHa Hopma — 1%. ToBa ca OCHOBHO 0GOpyABaHE U CbOPBXKEHUS,
KOMTO He ce M3MNon3BaT KbM MOMEHTA, HO nopaan hU3nyYecKoTo UM N3HOCBAHE e
HY>KHO @ NPOABbIDKM TAXHOTO aMOpPTU3NPaHE.

N3BpaHMAT npar Ha CbLECTBEHOCT 3a MMOTW, MaLUMHW, CbOPBXEHUS U
obopyasaHe Ha [pyxecTBoTo € B pa3mep Ha 500 ns..

4.12 OTynTaHe Ha 6b3BBL3ME34HU cpeacTBa

OpyxecTBOTO npeactaBsa 0e3Bb3Me3gHUTE CpeacTBa, NpeaocTaBeHu OT
AbpXaBaTa KaTo npuxoau 3a Obaeluy nepvoau B oTyeTa 3a (PMHAHCOBOTO
CbCTOSIHME M NpU3HaBa TeKyll Npuxoa B oT4yeTa 3a nedyanbdarta unu 3ary6arta u
Apyrns BceobxBaTeH JOX04 cUcTeMaTUYHO Ha 6asa N3BbPLLEHN pa3Xoau.

OpyxecTBOTO npu3HaBa 6e3Bbame3gHUTE CpeacTBa, NpedocTaBeHW  oT
ObpXXaBaTa, camMO ako CblUEeCTBYBa Npuemnuea rapaHums, Yye OpyXecTBoToO Lie
M3NBIHU YCIOBUATA, CBbP3aHM C TAX M MOMOLLTA Lie 6bae nonyyexa.

4.13 TecToBe 3a o6e3LeHKa Ha HeMaTep1anHuUTe akTUBA U UMOTU, MaLLUHMW,
CHOpPbXEeHUA u obopyaBaHe

Mpn wnsuucnasaHe Ha obe3ueHkata [pyxecTBOTO AedUHMpa Han-mankata
pasrpaHMyMMa rpyna akTuBuM, 3a KOMTO MoraT pga ObaaT onpeaeneHu
CaMOCTOATENHU MapUYHM NMOTOUM — eANHULA, FeHepupalla napudHn notoun. B
pe3yntaT Ha TOBa HSKOM OT aKTMBUTE noanexaTr Ha TecT 3a obes3ueHka Ha
nHanemayanHa 6asa, a gpyrm Ha 6asa eamHuua, reHepupalla napuyHn NoToLM.

Bcuykn akTMBM M eovMHMUM, TeHepupallM NapudHM noTouu, ce TecTBaT 3a
obesLeHKa NoHe BeAHBbX roguwHo. Beruukm apyrm oTaenHn aktmem Unv eauHnum,
reHepupallM napu4yHu notoum, ce TecTBaTt 3a obesueHka, Korato cbouTna mnu
npomMsiHa B obcToATencrBarta MHAUKUpAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He
MoXe ga O0bae Bb3cTaHOBEHA.

3a 3aryba oT obe3LeHKa ce npu3HaBa cymaTa, ¢ KosaTo banaHcoBaTa CTOMHOCT Ha
AageH akTMB WNU  edvHuua, reHepupailla  napudHu  noTouu, npeBuLLaBa
Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € NOo-BUCOKaTa OT cnpaBeanMBaTacToONHOCT,
HamaneHa c pasxoauTe no npogaxba Ha JadeH akTMB,M HeroBaTa CTOMHOCT B
ynotpeba. 3a pga onpegenun CTOMHOCTTa B ynoTpeba, pPbKOBOACTBOTO Ha
[pyXeCcTBOTO Wu34MCrnsiBa O4vYaKBaHMTE ObOewM napuyHU NOTOUM 3a BCsKa
eavHuLa, reHepupalla napudHu notouu, U onpeaens noaxoaswust ANCKOHTOB
daKkTop C Uen KankynmpaHe Ha HacTosllaTta CTOMHOCT Ha Te3M NapudHn NOTOLN.
[aHHUTe, n3non3BaHn Npu TeCcTBaHETO 3a 0be3LeHka, ce 6a3upaTt Ha nocneaHus
opobpeH OwpxeT Ha [pyXKecTBOTO, KOpUrMpaH npyv HeobxoaMmocT C uen
ennMMHMpaHe Ha edekta oT 6baeLUm peopraHn3aunmn U 3Ha4YNTENHU NoaobpeHus
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Ha akTuBW. [JUCKOHTOBUTE (hakTopu ce onpenensT 3a Bcsika OTAeNHa eavHuua,
reHepupallia napu4yHu noTouu, U oTpassiBaT CbOTBETHUS UM PUCKOB Mpodun,
OLEHEH OT PbKOBOACTBOTO Ha [lpy»XeCTBOTO.

3arybute ot obesLeHKa Ha eanHMLa, reHepupalla NnapMyHn NoToum, ce nocoysar
B HamaneHue Ha 6anaHcoBaTa CymMa Ha akTUMBUTE OT Ta3u eauHuua. 3a BCUYKM
aKkTmBM Ha [pyXecTBOTO PBbKOBOACTBOTO MpeLeHsiBa Mocneasawo ganu
CcblLleCcTByBaT WMHOMKALMM 3a TOBa, Ye 3arybata oT obesueHka, npusHaTa B
npeaxogHn roAvHW, MOXE Beye [a He CbliecTByBa WNM Aa € HamareHa.
O6es3ueHka, npu3Hata B NpeaxodeH nepuoa, Cce Bb3CTaHOBsIBA, ako
Bb3CTaHOBMMAaTta CTOMHOCT Ha eguHuuaTta, reHepupaiwia napuyHuM noTouw,
HagBuLlaBa HenHaTta 6banaHcoBa CTOMHOCT.

4.14 ®PUHAHCOBU UHCTPYMEHTU cbrinacHo MC®0 9, cuntaHo ot 01.01.2018 r.
4.14.1 NMpusHaBaHe U OTNUCBaHe

®dunHaHCOBUTE aKTUBU U PMHAHCOBUTE NAcUBM ce Npu3HaBaT, korato [py»KecTBOTO
CTaHe cTpaHa No JOrOBOPHUTE YCNOBUSt HA (PUHAHCOBUS MHCTPYMEHT.

durHaHCOBUTE aKTUBW Ce OTNUCBAT, KoraTo OOroBOpHUTE rNnpaBa BbpXy NapnuvHUTE
noToun oT (pVIHaHCOBVIﬂ aKTUB MU3TU4YAT WU KOrato q)VIHaHCOBI/IﬂT aKTnB " no
CbLLEeCTBO BCUYKUN PUCKOBE N N3roan ce NpeXBbPIIAT.

dnHaHcoBUTE NacmBm ce OTAUCBAT, KOraTto 3aab/HKEHNETO, MOCOYEHO B [Jorosopa,
€ U3NbJTHEHO, € OTMEHEHO UJTN CPOKBT MY € U3TEKbII.

4.14.2 Knacudumkauma n nbpBoHayanHo oueHsiBaHe Ha (hHaHCOBU aKTUBU

MbpBOHA4YanHO PUMHAHCOBUTE aKTUBW Ce OT4YMTaT MO crnpaBegsmBa CTOWMHOCT,
KopurmpaHa c pasxoguTte no caernkaTta, ¢ U3KniyYeHne Ha oMHaHCOBUTE aKTMBM MO
cripaBeaniMBa CTOMHOCT npe3 nevyanbarta unu 3arybaTta n TbProBCKUTE B3EMaHUS,
KOUTO HE CbabpKaT CbLECTBEH PMHAHCOB KOMMOHEHT. [bpBOHaYanHaTta oueHka
Ha dUHaAHCOBMTE aKTMBWM MO crpaBegnnBa CTOMHOCT Mpe3 nedanbaTta wnu
3arybaTta He ce kopurMpa C pasxoguTte Mo caenkarta, KOMTo ce OoTyuMTaT KaTto
TeKyLmn pa3xoau. NbpBoHavyanHaTa oueHKa Ha TbProBCKUTE B3EMaHUs!, KOUTO He
CbAbpXaT CbLUECTBEH PUHAHCOB KOMMOHEHT NPEACTaBsBa LeHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCUMMOCT OT HauMHa Ha nocrneaBallo OTYUTaHE, (bVIHaHCOBI/ITe aKTnBu ce
KJ'IaCI/I(*)I/ILI,I/IpaT B €4Ha OT CliegHUTE KaTeropun.

e [ObLITOBU UHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;

e wuHAHCOBM aKkTMBM NO CcnpaBeanMBa CTOMHOCT npe3 nedvanbarta
unu 3arybara;

e (MHAHCOBW aKTMBM MO CrpaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oxoa
c unn 6e3 peknacudukaumsa B nedandara mnm 3arybaTta B 3aBUCMMOCT ganu
ca AbAroBU UMK KanutanoBu MHCTPYMEHTH.

Knacudukauyuara Ha ouHaHCOBUTE akTMBU ce onpenens Ha 6asaTa Ha criegHuTe
[BE YCIoBUS:
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e Ou3Hec mooenbT Ha ﬂ,py)KeCTBOTO 3a yrnpaBJrieHne Ha (bI/IHaHCOBVITe aKTUBMU,
e XapaKTepUCTUKUTE Ha AOroBOpHUTE NMapnU4H NOTOLIN Ha CbVIHaHCOBVIFI aKTUB.

Bcuukn npuxoam n pasxodu, CBbp3aHM C (PUMHAHCOBUTE aKTMBM, KOWUTO ca
npusHaTn B nevanbaTta u 3arybaTa, ce BKMYBaT BbB (DMHAHCOBM Pa3XOAM,
bHaAHCOBM nNpUXOAM WM ApyrM (OUHAHCOBM MNO3ULMM C  U3KMYEHUE Ha
obe3LeHkaTa Ha TbProBCKUTE B3eMaHWs, KOSITO Ce MPeAcTaBs Ha pea apyru
pasxoau B oT4yeTa 3a neyanbarta unu sarybata n apyrus BceobxeaTteH goxoa.

4.14.3 NocneaBallo oueHABaHe Ha (pUHAHCOBUTE aKTUBU
OBbnroBn MHCTPYMEHTU MO aMoOpTU3NpPaHa CTOMHOCT

®uHaHCOBUTE aKTMBM Ce OLeHsBaT MO aMOpPTU3MpaHa CTOMHOCT, ako aKTUBUTE
M3NbNHABAT CregHUTe KPUTEPMM U He ca onpedeneHn 3a oueHsiBaHe Mo
crnpaBeasniMBa CTOMHOCT npe3 nevyanbarta u 3arybara:

e [IPY)XeCTBOTO ynpaBrnisiBa akTUBUTE B paMKuTe Ha BU3Hec Moaern, YnsTo Lern e
[a ObpXK PUHAHCOBUTE aKTUBM U Aa CbOUpa TEXHWUTE OOrOBOPHU NMapUYHM
noTouwu;

e CblNacHO AOroBOPHUTE YCINOBUS HA (PMHAHCOBUSI aKTMB Ha KOHKPEeTHW daTu
Bb3HMKBAT NapyYHM NOTOLM, KOUTO Ca €AMHCTBEHO NnallaHns no rmaBHULA U
NMXBa BbpXy HenoraceHaTa cyma Ha rfnaBHuuaTa.

Tasn kaTeropusi BKMHOYBA HeOepvBaTUBHU (DMHAHCOBM aKTMBM KaTo 3aemMu U
B3eMaHus ¢ OUKCMpaHM UK onpeaenuMn nnallaHusl, KOUTo He ce KoTupaT Ha
akTmBeH nasap. Cnep nbpBOHAYanHOTO MpuW3HaBaHe Te Ce OueHsiBaT Mo
amMopTu3npaHa CTOMHOCT C W3Mnon3BaHe Ha MeTofda Ha edekTUBHaTa nMXBa.
[IVCKOHTUPaHe He ce U3BbPLLBA, KOraTo ePEKTHT OT HEFO € HECBLLLIECTBEH.

TbproBcku B3emMaHus

TbproBckuTe B3EMaHUA ca CyMU, AbIHKUMM OT KIMEHTU 3a NPOL4aAEHM CTOKM UNn
yCrnyru, n3BbpLlleHn B 00MyarHms Xo4 Ha ctonaHckata genHoct. OBMKHOBEHO Te
ce ObInKaT 3a ypexaaHe B KpaTbK CPOK M CrieaoBaTesniHo ca KnacuduumpaHmn kaTo
Tekywmn. TbproBCKMTE B3EMaHUA Ce Npu3HaBaT MbpBOHAYanHO B pa3Mep Ha
6e3yCcnoBHOTO Bb3HarpaXKgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHM KOMMOHEHTU
Ha omHaHcupaHe. [JpyXeCcTBOTO ObpPXM TbProBCKMTE B3EMaHUS C Len cbbupaHe
Ha JOroOBOPHUTE NapuUYHU NOTOLM M CnegoBaTerHO M OLEeHsBa Mo amopTuanpaHa
CTOWHOCT, KaTo M3rnon3sa MeToda Ha edpekTMBHaTa nimxsa. UCKOHTUPaHE He ce
N3BBPLLBA, KOraTo ePeKTbT OT HEMO € HECbLLLECTBEH.

4.14.4 Obe3ueHKa Ha (hpMHAaHCOBUTE aKTUBMU

HoBute unancksaHma 3a obesueHka cbrnacHo MCP®O 9, manonssat noseye
UHopMaUus, opuveHTMpaHa KbM ObaelleTo, 3a Oa MpU3HaAAT O4vYakBaHUTE
KpeanTHu 3arybun — mogenbT 3a ,0MaKkBaHUTE KpeauTHu 3arybn®, Konto 3amecTsa
,MoJena Ha noHeceHute 3arybu®, npeacrtaseH 8 MCC 39.

MHCprMeHTI/ITe, Kouto nonagat B obxBaTa Ha HOBUTE W3UCKBAHWUS, BKIOYBAT
3aeMn 1 Opyrn ObJiroBu CbI/IHaHCOBI/I aKTMBKN, ouLeHdABaHMWM MO aMOpPTU3NPaHa
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CTOMHOCT, TbProBCKM B3E€MaHUs, KakTO M KPEeOUTHW aHraXMMEHTU U HSAKOU
A0roBopu 3a (bMHaHCOBa rapaHums (MpyM eMUTeHTa), KOMTO He ce oTyMTaT no
crnpaBeasiMBa CTOMHOCT npe3 nevyanbarta unu 3arybara.

Mpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTHE
C KpeauTHa 3aryba. Bmecto ToBa [pykecTBOTO pasrnexaa no-LMpoK CNeKTbp oT
MHGOPMaLUS NpY OLeHKaTa Ha KpeaUTHUS PUCK U OLleHSIBAHETO Ha OYakBaHUTE
KpeauUTHM 3aryou, BKIIOYUTENHO MUHANM CbOMTUSA, TEKYLLM YCIOBUS, pasyMHU U
noaabpXKallyM MNPOrHO3W, KOWUTO BMSIST BbpXy O4vYakBaHata CbOMpaemMocT Ha
ObaewmTe NapnyHM NOTOLUM Ha UHCTPYMEHTA.

Mpn npunaraHeTo Ha Tas3W MOAXOA, HacoYeH KbM ObAeweTo, ce npasu
pasrpaHuyeHne mexay:

e (PMHAHCOBU MHCTPYMEHTU, YMETO KPEAUTHOTO Ka4yeCTBO He ce e BMOLIUIO
3HaAYUTENHO CNPSAMO MOMEHTa Ha MbPBOHAYarHOTO NPU3HaBaHe Unu nvat
HUCBK KpeauTeH puck (Pasa 1) n

e (UHAHCOBN MHCTPYMEHTU, YMETO KPEeOUTHOTO KayeCTBO Ce € BIIOLUWIO
3HAQYUTENHO CMPSAMO MOMEHTa Ha MbPBOHAYarHOTO MPU3HaBaHe UM Ha
KOUTO KpeOUTHUA pUCK He e HUCHK (Pasa 2)

o ,daza 3 oOxBawa @WUHAHCOBM aKkTUBW, KOUTO WMAT OOEKTUBHMU
[AokasaTterncrsa 3a obe3ueHka KbM OT4YeTHaTa Aarta.

12-meceyHn OYakBaHW KpeauTHU 3arybm ce npuaHaBaT 3a nMbpBaTta KaTeropus,
[OKaToO OYakBaHUTe 3arybu 3a uenusa cpok Ha (PUHAHCOBUTE WHCTPYMEHTU ce
npu3HaBaT 3a BTopaTa kateropusi. OyakBaHUTe KpeguTHU 3arybu ce onpenensT
KaTo pasnukaTa Mexay BCUYKU SOrOBOPHM MapuUyHN NOTOLM, KOUTO Ce AbIKaT Ha
ApyXeCcTBOTO M Napu4yHMUTE MOTOUM, KOUTO TS AENCTBUTENHO OYakBa [a Monyyu
(,napuyeH HepocTtur). Tasum pasnuka € OUCKOHTMpPaHa MO MbpBOHAYaNHUSA
e(eKTMBEH NIMXBEH MPOLEHT (UNX C KOPUrMpaHWSa CNpaMO KpeauTta eqpekTUBEH
NNXBEH NPOLLEHT).

N3umcnsiBaHeTo Ha O4vakBaHWTE KpeauTHM 3arybu ce onpenens Ha 6asaTa Ha
BEPOSATHOCTHO NpeTerrnieHata npubnManTenHa oLueHKka Ha KpeauTHUTe 3arybu npes
OYaKBaHWUS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTM.

TbproBCckM M ApyrM B3eMaHusi, aKTUBM MO [OroBOp UM B3eMaHUA no
JNIM3UHIrOBM AOrOBOPMU

[pyxeCTBOTO M3Mon3ea OMpOCTEH NOAXOA MPU OTYMTAHETO Ha TbProBCKUTE U
OPYrn B3eMaHWsi, KaKTO M Ha aKkTMBWTE MO [OOroBOp M npusHaBa 3aryba oT
obe3LeHKka KaTo 04YakBaHW KpeauTHW 3arybu 3a uenus cpok. Te npeacraenseat
OYaKBaHWAT HEOOCTUIr B JOTOBOPHUTE MapU4YHKU NMOTOLM, KaTo ce MMa npeasua
Bb3MOXXHOCTTa 3a HeU3nbfiHEeHNEe BbB BCEKM MOMEHT OT CpoKa Ha (hMHaHCOBWUS
NHCTPYMEHT. [Ipy>KeCTBOTO M3MNor3Ba CBOSi HAaTpynaH ONWUT, BbHLUHM NokasaTenu
N MHopMauns B OBIFOCPOYEH MfaH, 3a Aa M3YMCIN OYaKBAHUTE KpeauTHM
3arybv ypes pasnpenensiHeTo Ha KMMeHTUTE Mo MHOYCTPUM U CpoYHa CTPYKTypa
Ha B3eMaHusiTa 1 U3Non3Banku maTpuua Ha NpoBU3nnUTE.
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ApyxectBoTo 0be3ueHsBa ¢ 2.08% CTOMHOCTUTE, KOUTO Ca C U3TEKBLST CPOK OT 1
0o 30 aHn, ¢ 3.19% - CTONHOCTUTE, KOUTO Ca C U3TeKbi CpoK Mexay 31 n 60 gHu,
c 4.69% - CTOMHOCTUTE, KOUTO Ca C N3TEKLN CPoK Mexay 61 n 90 gHu, ¢ 4.98% -
CTOMHOCTUTE, KOMTO ca € n3tekbn cpok mexay 91 n 180 gHu n 5.06% obesueHsBa
CTOMHOCTUTE, KOUTO Ca C U3TeKbn CPoK noseye oT 180 gHW.

4.14.5 Knacudmkauma n oueHaBaHe Ha (pMHaHCOBUTE NacuBMU

®unHaHCOBMTE NacuBM Ha [py>KeCTBOTO BKMOYBAT MOJTy4YEHN 3a€MU, TbPrOBCKU U
ApYrn OUHAHCOBM 3a4biKEHUS.

durHaHCOBUTE NacMBK Ce OLEHsIBAT NbpBOHAYarnHo no crnpaeennmeBa CTOMHOCT W,
KbAETO € MPUIoXMMO, Ce Kopurmpart no OTHOLLEHWE Ha pa3xoauTe MNo caenkara,
ocBeH ako [IpyxecTBOTO He e onpegenuno pageH (UHAHCOB MNacuB KaTo
OLeHsIBaH Mo cnpasejnvBa CTOMHOCT Npe3 nevanbata v 3arybaTa.

®duHaHCOBUTE MacuBKM cCe oueHsBaT nocreasallo Nno amopTu3upaHa CTOMHOCT,
n3nons3sBankn Metoda Ha eekTuBHaTa Nuxea, C U3KMKYEHNe Ha AepuBaTUBU U
dnHaHCOBM nacuBu, KOUTO Ca ONpederieHn 3a oueHsBaHe No crpaseanvea
CTOMHOCT npe3 nedvanbarta unu 3arybaTta (C W3KNIOYEHWEe Ha AepyBaTUBHU
PUHAHCOBN MHCTPYMEHTU, KOUTO Ca onpeaernieHn n eeKkTUBHN KaTo xeaxupaly,
WHCTPYMEHT).

Bcuukn pasxogu CBbp3aHWM C NMXBM WU, ako € MPWUIoKMMO, MNPOMEHU B
cnpaBeanueaTta CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTyuTaT B nevanbaTa unm
3arybaTa, ce BKMo4BaT BbB (DMHAHCOBUTE pasxoam Unn pMHaHCOBUTE NPUXOOM.

4.15 ®PUHAHCOBU UHCTPYMEHTU, cbrinacHo MCC 39, no 31.12.2017

®unHaHCOBMTE aKTUBM M NAcUBM Ce NPU3HaBaT, korato [1py»kecTBOTO CTaHe CTpaHa
MO JOrOBOPHU Criopa3yMeHUs], BKMYBaLLM (PMHAHCOBU UHCTPYMEHTM.

®unHaHCOB aKTMB ce OTMWCBA, KOrato ce 3arybu KOHTPON BbPXY OOrOBOPHUTE
npaBa, KOUTO CbCTaBNABaT (OUHAHCOBMUS aKTMB, T.€. KOraTto ca M3Teknu npaeara
3a norfyyaBaHe Ha Mapu4yHU MOTOUM WM € NPexBbprieHa 3HayMmaTa 4acT oT
puckoBeTe 1 usrogute oT cobCcTBEHOCTTA.

dnHaHcoB nacuB ce oOTnucBa npun HEroBoToO [MoracdaBaHe, wu3rnnaliaHe, rnpu
aHylmpaHe Ha caesikarta unm npmn n3tndaHe Ha 4aBHOCTHUA CPOK.

Mpu nbpBOHa4anHoO npu3HaBaHe Ha UHAHCOB aKTMB W (PUHAHCOB NacuBs
[pyxecTBOTO M oueHsABa MO chpasefnvBa CTOMHOCT MMC pasxoguTte mno
TpaH3akumnaTa C U3KNIYEHNe Ha (PUHAHCOBUTE akTUBW U NacuUBU, OTYMTaHMU MO
cnpaBegniMBa CTOMHOCT B nedvanb6ata wnu 3arybata, KOUTO ce npu3Hasar
MbpBOHAYarnHo no cnpaseanuea CTOMHOCT.

durHaHCOBUTE aKTUBK Ce npu3HaBaT Ha gaTtaTa Ha ypeXXOaHeTo.

drHaHCOBUTE aKTUBMU U QDI/IHaHCOBVITe nacmBu ce oueHABaT nocnenBallo, KakTo e
NOCO4YEeHO Nno-Aony.
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4.15.1 ®nHaHCOBU aKTUBU

C uen nocrnenpallo ouUeHsiIBaHe Ha (OUHAHCOBMTE aKTMBU, C WU3KIIOYEHME Ha
XepKpaLmnTe MHCTPYMEHTH, Te ce knacuduumpaT B CnegHUTe KaTeropum:

e KpEeauTW N B3EMaHWs;

e (hMHaAHCOBW aKTUBM Ha pa3nosiokeHne 3a npoaaxoa.

®durHaHCOBUTE aKTUBW Ce pasnpedenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT
OT uenTa, C KoATO ca npnaobuTtn. Kateropuata Ha gageH (oMHaHCOB MHCTPYMEHT
onpefens mMetoga My Ha OUEHsIBaHe W Janu npuxoamte u pasxoauTte ce
oTpassBaT B nedanbata unu 3arybata unuv B Opyrua BceobxBaTeH LOXOA Ha
ApyxecTBoTO. BCUYKM (PMHAHCOBM aKTUBU C U3KMIOYEHME Ha Te3WU, OTYMTaHU MO
cnpaBegsivBa CTOMHOCT B Meyvyanbarta wunu 3arybaTa, nognexar Ha TecT 3a
obesleHKa KbM faTaTa Ha uwHAMBMAOYanHUS UHAHCOB oT4eT. PuHaHcoBUTE
aKTMBK ce obe3ueHsaBaT, KoraTo CbLLeCTBYBaT OOEKTUBHM JOKa3aTesnicTBa 3a ToBa.
Mpunarat ce pas3nuyHM KpuTepumn 3a onpefensHe Ha 3arybata ot obesueHka B
3aBMCUMOCT OT KaTeropusta Ha (PUHaAHCOBUTE aKTUBW, KaKTO € ONMcaHo No-gony.

Bcnukn npmxoon wm pasxogu, CBbp3aHM C MNpuUTEXaBaHETO Ha (UHAHCOBMU
WHCTPYMEHTU, Ce oTpassasaT B neyanbaTta unu 3arybaTta npu nony4aBaHeTO UM,
He3aBMCMMO OT TOBa Kak Ce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUS
aKTMB, 3a KOWTO Ce OTHaCAT, U ce MpeacTaBAT B OT4yeTa 3a neyanbarta wunu
3arybata un pgpyrma BceobxsaTeH OoxoAd Ha pepose ,PuHaHcoBM pasxogun’,
,<PUHaHcoBM npuxogn” wnnu ,pyrn UHaAHCOBM MNO3NUUK®, C U3KIIOYEHWE Ha
3arybaTta oT oGe3leHKka Ha TbProBCKM B3EMaHWS, KOSATO Ce MpeactaBs Ha pea
LAPYyrv pasxoan”.

Kpeautu v B3emaHus

Kpeautn u B3emaHusi, Bb3HUKHaANM MbpBOHA4YanHo B [pyXecTBoTo, ca
HegepuBaTUBHM (OUHAHCOBM MHCTPYMEHTU C OMKCUMPaAHU NNaLlaHns, KOMTO He ce
TbpryBaT Ha akTUBeH nasap. KpeantuTe u B3eMaHusiTa nocneasallo ce oueHsBaT
Mo amopTu3npaHa CTOMHOCT, KaTo Ce M3MNoni3Ba MeToAbT Ha eddeKTUBHATA NXBA,
HamarneHa c pasmepa Ha obGesleHkaTa. Bcsika npomMsiHa B CTOMHOCTTa UM ce
oTpassia B neyanbarta unu 3arybata 3a Tekylums nepuog. MNapute n napuyHuTe
€KBMBANeHTW, TbProBCKMTE W Mo-fofisMaTa 4acT OT ApYyrM B3emMaHusi Ha
[pyxecTBOTO cnagaT KbM Tasu kaTeropusi (pUMHAHCOBU  WHCTPYMEHTMW.
[IVCKOHTUPaHe He ce U3BbPLLBA, KOraTo ePEKTHT OT HEFO € He3HAUYUTENEH.

3Ha4MMun B3eMaHus ce TecTBat 3a ob6e3LeHKa No OTAEHO, KOraTto ca MPOCPOYEHM
KbM fgaTtata Ha WHAMBMAOYyanHUs UHAHCOB OTYET WM KOoraTo ChbllecTByBaT
00EKTUBHM [oKa3aTesncTBa, Ye KOHTPAreHTbT HAMa Aa M3MbIHU 3a4bIDKeHusTa
cu. Bcumykn gpyrm B3eMaHusi ce TecTBaT 3a obe3uleHka No rpynu, KoOMTo ce
onpenensit B 3aBUCUMOCT OT MHOYCTPUSATA U PErMoHa Ha KOHTpareHTa, Kakto 1 oT
APYrv KpeaUTHN PUCKOBE, ako CbLUECTBYBAT TakmBa. B T03uM criyyam NpouUeHTbT Ha
obe3ueHkaTa ce onpegens Ha ©0asata Ha WCTOPUYECKM OdaHHU OTHOCHO
HernoraceHn 3agbJPKEHWs Ha KOHTpareHTU 3a Bcsika uaeHTudmuumpaHa rpyna.
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3arybaTta oT obe3leHka Ha TbProBCKUTE B3eMaHUs ce npeacTaBsd B oTyeTa 3a
neyanbarta nnu 3arybarta n gpyrusa BceobxsaTeH JoxoAa Ha pea ,Apyrv pasxoan”.

®uHaHCOBM aKTUBU Ha pa3nosioXeHue 3a npogaxo6a

®drHaAHCOBM aKTMBM Ha pasnonoxeHuve 3a npogaxba ca HegepvBaTUBHU
(PUHAHCOBWM aKTMBM, KOUTO ca onpefeneHn KaTto (UHAHCOBM aKTMBU Ha
pasnonoxeHne 3a npogaxba mnu He cnagaT KbM HUTO efHa OT OCTaHanuTe
kateropum UHaAHCOBM akTMBuU. DPUHAHCOBUTE aKkTMBM OT TasuM KaTeropus
nocrneggallo ce oUeHsiBaT Mo cripaBeanuea CTOMHOCT C U3KIMIOYEHWe Ha Te3un, 3a
KOUTO HSAIMa KOTMPOBKM Ha nasapHata LeHa Ha akTMBeH nasap W 4YudaTo
crnpaBefsniMBa CTOMHOCT He Moxe Aa 6bae HagexaHo onpefeneHa. MNMocnegHute
ce oueHsiBaT NO amopTu3MpaHa CTOMHOCT No MeToAda Ha eeKTUBHUS NUXBEH
NPOLEHT nnun no cebecToMHOCT, B Crydan Yye HAMaT pukcupaH nagex. NpomexHnte
B CnpaBeaniMBata UM CTOMHOCT ce oTpassaBaT B Apyrua BceobxsaTeH aoxon u ce
npeacTaBsaT B CbOTBETHUS pe3epB B OTYeTa 3a COBCTBEHUS KanuTan, HEeTHO OT
AaHbLM, C U3KIIOYEeHNe Ha 3arybute ot obesleHKka 1 BanyTHU KypCOBU PasnmnKku
Ha NapuyHW akTUBW, KOUTO Ce npu3HaeaT B nevanbata unu 3arybarta. Korato
(PUHAHCOB aKkTMB Ha pasnonoxeHwe 3a npogaxba ©Obaoe npogageH unu
obe3ueHeH, HaTpynaHuTe nevandu n 3arybu, npusHatu B Apyrus BceobxsaTeH
aoxoa, ce npeknacudguumpat ot cobcTBeHMs Kanutan B nevyanbaTa unu 3arybata
3a OTYETHUA Nepuoa U ce NpeacTaBAT KaTo npeknacuuuupalia Kopekums B
apyrma BceobxsateH goxod. JIMxeu, navmcreHn no meTtoga Ha edekTuBHaTa
nuxea, U OUBUAEHTN ce Npu3HaBaT B nevandarta unu 3arybarta kato ,,(prHaHCOoBU
npuxoan”. Bb3cTaHoBABaHe Ha 3arybu oT obesueHka ce npu3HaBa B ApYyrus
BCeoOXBaTEH 4OX0[ C U3KITHOYEHME Ha ObAroBuUTe (PUHAHCOBU MHCTPYMEHTH, Npu
KOUTO BBb3CTAHOBSIBAHETO Ce Npu3HaBa B nevanbata wnu 3arybaTta, camo ako
Bb3CTaHOBABAHETO MOXe 06eKTUBHO Aa 6bae CBbp3aHO CbC CbOUTME, HACTBLNUIO
cnej MOMeHTa Ha npusHaBaHe Ha obesueHkarTa.

4.16 ®uHaHCOBU Nacusu

durHaHcoBUTE NacuBK Ha [py>KeCTBOTO BKItoYBaT GaHKOBM 3aeMun 1 oBbpapad Ty,
TbProBCKU N OPYIrn 3a0bIDKEHNS.

durHaHCcOoBUTE NacuBM Ce NPU3HaBaT, KOraTo CbLUECTBYBa LOrOBOPHO 3a4bIKEHNE
3a nnailaHe Ha NapuyHU cymu Unu pyr UHaHCOB akTUB Ha ApYyro npeanpusatue
NN OOrOBOPHO 3a4bJPKEHME 3a pa3MsiHa Ha (PUHAHCOBM MHCTPYMEHTU C APYro
npegnpusaTve Npu noTeHuuanHo HebnaronpuaTHU ycnosus. Bcumuku pasxogw,
CBbp3aHM C NUXBWU, U NPOMEHM B crpaBegnmMBaTa CTOMHOCT Ha (OMHAHCOBWU
WHCTPYMEHTU, ako UMa TakuBa, ce npusHaeaTt B nevandarta unuv 3arybata Ha pef
,2<PUHAHCOBM pa3xogn” nnu ,PnHaHcoBKU Npmxoan”.

®duHaHCOBMTE MacuBM Ce OLEHsIBaT nocreasallo Nno aMopTM3MpaHa CTOWMHOCT,
KaTo ce U3nona3sa MeToabT Ha edbeKkTUBHATA NNXBA, C U3KIMOYeHne Ha PUHaHCOBM
WHCTPYMEHTM, AbpXKaHW 3a TbpryBaHe WMM OnpederieHn 3a OLeHsIBaHe Mo
cnpaBeanuBa CTOMHOCT B nevan6ata unu 3arybata, KOUTO ce OLeHsiBaT Mo
cnpaBefnvBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B Nevyanbarta unu 3arybara.
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BaHkoBMTe 3aemu ca B3eTu C Len nognomaraHe Ha genHocTTa Ha [pyKeCcTBoTo.
Te ca oTpa3seHu B oT4eTa 3a PUHAHCOBOTO CbCTOSAHNE Ha [pyXeCTBOTO, HETHO OT
pa3xoauTe No nofyyaBaHeTo Ha 3aemuTte. PUHAHCOBM pasxodu KaTto npemus,
nnatuma npu ypexgaHe Ha Abnara unm obpaTtHOTO My M3KynyBaHe, WU MNpPeku
pa3xoam no caenkata ce OTHAcAT B OTvyeTa 3a OOXOAUTe Ha npuHuMna Ha
Ha4YMCNEHMNETO, KaTo Ce MU3Non3Ba MeToabT Ha ePEKTUBHNSA NIUXBEH MPOLEHT, U Ce
nNpnbaBaAT KbM NPEeHOCHaTa CTOMHOCT Ha (PMHAHCOBMS NAcKB A0 CTEMNEHTA, B KOSATO
Te He ce ypexaaTt KbM Kpas Ha nepuoja, B KOMTO ca Bb3HUKHarmMN.

T'prOBCKVITe 3ablXeHNA Ce Npu3HaBaT NbpBOHAYaliIHO N0 HOMUHAaJTHa CTOMHOCT
n Bnocrneacresne ce oueHdBaTt Mo aMopTU3npaHa CTOMHOCT, HamarneHa c
nnawaHunda no ypexxgaHe Ha 3agbJiXeHUETO.

OnBnaoeHTnTE, NNaTUMMN Ha aKkUMOHeEpUTe, Ce Npu3HaBaT, Korato ANBNOEHTUTE ca
opobpeHn Ha 0bLoTo cbbOpaHme Ha akUuMoHepuTe.

4.17 MaTtepmanHu 3anacu

MaTtepuanHuTe 3anacu BKNOYBaAT MaTepuanu, He3aBbpLUEHO MPOM3BOACTBO U
cTokn. B cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKMOYBAT pa3xoauTe no
3aKynyBaHeTO UNM NPOM3BOACTBOTO MM, NpepaboTkaTta u Apyru Npeku pasxoam,
CBbp3aHu C gocTaBkata M. PHAHCOBUTE pa3xoan He Ce BKIToYBaT B CTOMHOCTTA
Ha MaTepuanHuTe 3anacu. KbM kpasi Ha BCekn oTYeTeH nepuon matepuanHute
3anacu ce oueHsaBaT MO Mo-HUcKaTa OT cebecTorMHOCTTa UM U TsXHaTa HeTHa
peanuayema ctonHocT. CymaTta Ha Bcsika 06e3LeHKka Ha maTepuanHute 3anacu ao
HeTHaTa MM peanuayemMa CTOMHOCT Ce Mpu3HaBa KaTo pas3xod 3a nepuopa Ha
obesueHKaTa.

HeTHaTa peanudyema CTOMHOCT NpeAcTaBnsBa OYakBaHaTa MpPOAaXKHa LeHa Ha
mMaTepuanHuTe 3anacu, HamarieHa C O4akBaHuMTe pas3xogu no npogaxbarta. B
cryyan 4ye martepuanHute 3anacu ca 6unu Beye obesueHeHM OO HeTHaTa UM
peanu3yema CTOMHOCT 1 B NocneaBaLl OTYETEH NEpPUO CE OKaxe, Ye ycrioBusTa
posenu oo obesleHkaTa He ca BeYe Hanvue, To ce Bb3npuemMa HoBaTa UM HeTHa
peanu3yema ctorHocT. CymaTa Ha Bb3CTaHOBSABAHETO MOXe Aa 6bae camo Oo
pasamepa Ha ©OanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npegu
obesueHkata. Cymata Ha o00paTHO BbB3CTAHOBABAHE Ha CTOMHOCTTA Ha
mMaTepuanHuTe 3anacu ce oT4MTa KaTo HamarneHue Ha pas3xoguTe 3a maTepuanu
3a nepuopga, B KOWTO Bb3HUKBA Bb3CTAHOBSABAHETO.

Opy>ecTBOTO onpenens pasxoauTe 3a MaTepuanHu 3anacu, kato U3nonssa
MeToda CpedHo NpeTerneHa CTOMHOCT.

Mpv npoajaxba Ha MaTepuanHWTe 3anacu TAxHata GanaHcoBa CTOMHOCT ce
NpusHaBa KaTo pa3xof B Nepuoaa, B KOMTO € NpU3HaT CbOTBETHUAT NpUXo[,.

4.18 [aHbuM BbpXy goxoaa

PasxoguTte 3a gaHbuu, Npu3HaTh B nevanbarta unu 3arybarta, BknodsaT cymaTa
Ha OTCPOYEHUTE U TEKYLLM AAHBLN, KOUTO HE ca NpU3HaTU B ApYyrus BceobxBaTeH
[I0XO/1 UM AVPEKTHO B CODCTBEHUS KanuTarn.
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TeKkylumMTe AaHbYHN aKTMBU /UM NacMBU NPeACTaBNABAT Te3M 3a4bIDKEHUSI KbM
WNN B3eMaHWA OT AaHbYHUTE MHCTUTYUUKM, OTHACAWM Cce 3a TeKylwu unu
npeaxogHW OTYETHW nepuoan, KOUTO He ca nnaTteHM KbM gdatata  Ha
nHOMBMAOYyanHMA UHAHCOB OTYeT. TekywuaT [OaHbK € Ob/DKUM  BbpXY
obnaraemna goxod, KOWTO ce pasnuyaBa OT nevandata wnu 3arybata BbB
PuHaHcoBUTE OT4eTU. M3uncnaBaHeTo Ha Tekywmsi AaHbk e ©OasvpaH Ha
AAaHbYHUTE CTaBKM M HA OaHbYHUTE 3aKOHM, KOMTO ca B cuNla KbM Kpasi Ha
OTYETHUSA Nepuroa.

OTcpoyeHuTe AaHbLUU Cce M3dMcnsaBaT Mo NacUBHUS METOA 3a BCUYKM BPEMEHHU
pasnukn mexay GanaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacuBMTE M TsxHaTa
AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce npeaBwkaa MNpu MbpBOHAYANHOTO
npu3HaBaHe Ha aKTUB MM NacuB, OCBEH ako CbOTBETHATa TpaH3aKUusa He 3acdara
AaHbYyHaTa UnNu cyeToBoaHaTa ne4vanoba.

OTCpO‘-IeHMTe OaHBbYHN aKTUBU WU MNMacnBm He ce OUCKOHTUparT. |_|pl/l TAXHOTO
n34yncneHne ce u3non3BaT AaHbYHM CTaBKUM, KOMTO ce o4vakBa ga b6baar
npunoXXnMmMun 3a nepuopda Ha pearnmsaumdata UM, npun ycrosunue 4e 1e ca Bressin B
cuna nnnm e CUrypHo, 4e e Brie3Hat B cilia, KbM Kpad Ha OTYEeTHUA nepumoa.

OTCpO‘-IeHMTe OaHBb4YHU NacunBn ce Npu3HaBaT B MbJIEH pa3Mep.

OTCpoYeHn gaHbYHN aKTUBM Ce NpU3HaBaT, CaMO ako CbLLIECTBYBa BEPOSATHOCT Te
Aa 6baat ycBoeHu Ypes 6baewm obnaraemu goxoan. OTHOCHO MpeLeHkaTa Ha
PbKOBOACTBOTO 32 BEPOSAITHOCTTA 3a Bb3HWKBaHe Ha Obaelmn obnaraemm goxoau,
4ypes3 KOMTO [a Ce YCBOAT OTCPOYEHU AaHbYHM aKTUBW, BMXKTE NOsSICHEHNE 4.24.1.

OTCpO'«IeHVI OJaHb4YHM aKTMBM W nMNacumBm Ce€ KOMIMeHCcUpaTt, CaMO Korato
,D,py)KeCTBOTO MMa npaBo U HaMepeHune Oa KOMIMEHCUpa TeKylwuTe AOaHbYHU
aKTUBU U nacmBun OT CbllaTa JaHb4yHa MHCTUTYLIUA.

MpomsaHaTa B OTCPOYEHUTE OAaHbYHU aKTMBU UMM MacuMBM Ce MNpu3HaBa KaTo
KOMMOHEHT OT JAaHbYHMSA MPUXoL UK pasxod B nevanbaTa mnuv 3arybaTa, OCBEH
aKko Te He ca CBbp3BaHW C NO3UUUKW, NPU3HATU B OpYyrMs BceobOXBaTeH 4OX04
(Hanp. NpeoueHKa Ha 3eMsl) UM OUPEKTHO B COOCTBEHUSA KanuTar, npu KOeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnsa BceobxBaTeH Aoxon unuv B
cobcTBeHMs KanuTan.

4.19 Mapn u napu4HN eKBUBANEHTU

[pyXecTBOTO OTYMTa KaTO Mapu U NapuyHM cpeacTBa HanuyHuTe napu B Gpow,
napu4Hu cpeacTBa No GaHKOBM CMEeTKM, Aeno3nTu Ao 3 meceua.

4.20 HeTtekywm akTMBM M nacuBu, KnacuduuupaHu KaTo AbpXaHU 3a
npoaaxba n npeyctaHOBEeHU AENHOCTHU

KoraTto [lpyxeCcTBOTO Bb3HaMepsiBa Aa Npodaje HeTeKyLL, akTUB UNu rpyna akTuem
(rpyna 3a ocBoboxgaBaHe) M ako npogaxbaTa € MHOro BepoATHO ga Obae
ocbllUieCcTBEHa B 12-MeceyeH CPOK, akTMBBT UMK rpynaTta 3a ocBoboxaaBaHe ce
Knacuduumpar KaTto AbpXaHu 3a npogaxba u ce npeacTaBaT OTAENHO B oTyeTa
3a PMHAHCOBOTO CbCTOSIHME.
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MacmBu ce knacuduumpart KaTto AbpxaHu 3a npodaxba u ce npeacTaBsaT KaTo
TakuBa B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, CAMO akO ca OUPEKTHO CBbP3aHu C
rpynaTta 3a ocBoboxgaBaHe.

AKTMBK, KnacuduumpaHu KaTo ObpXaHu 3a npopaxba, ce oueHsBaT no no-
HUCKaTa OT TAxHaTa ©OanaHcoBa CTOMHOCT HEMOCPEACTBEHO cnen TSAXHOTO
onpefensiHe kaTo AbpXaHu 3a npogaxba m TAxHaTa chnpaBegnvBa CTOWMHOCT,
HamaneHa c pasxogute no npogaxbata wmm. Hsakom akTuBW, ObpXaHu 3a
npogaxba, kaTo (PMHAHCOBM aKTMBU WM aKTUBM MO OTCPOYEHU AaHbLM,
NpoOAbIPKaBaT Aa Ce OueHsBaT B CbOTBETCTBME CbC CYeTOBOAHATa MonuTuKa
OTHOCHO Te3M aKTMBK Ha [lpy>keCTBOTO. AKTUBUTE, KNacuuumpaHn KaTo AbpXKaHu
3a npogaxba, He nognexaT Ha aMopTU3aums cneg TAXHOTO KnacuduumpaHe Kato
AbpXXaHu 3a npoaaxoa.

4.21 CobcTBEH KanuTarn, pe3epBu v NnawaHMa Ha AUBUOEHTU

AKLI,I/IOHepHI/IFIT Kanutasn Ha ,D,py)KeCTBOTO OoTpa3dBa HOMUHalIHaTa CTOMHOCT Ha
eMUTUpaHNTE akunin.

[pyrn pesepBu BKMOYBAT 3adefieHUTE pe3epBU CbIMacHO W3MCKBaAHUATA Ha
Tbprosckus 3akoH 3KIMO 10 % ot HaTpynaHaTa nevanba, KakTo 1 pasnpegeneHu
CYMU OT peanuavpaHu nonoXutenHn uHaHcoBKM pesyntaTtu. B cTtomHocTTa Ha
pes3epBuTE € BKITYEH M pe3epB OT NPEOLEHKM No NiaHoBe ¢ AerHupaHn goxoam
— BKITOMBA aKTHOEPCKU neyandu unm 3arybun ot npoMeHn B gemorpaddckute unm
b1HaHCOBK NPeANONOXEHNS U Bb3BPbLLAEMOCTTA HA aKTUBMTE MO NiaHa

HepasnpegeneHata nevyanb6a BkNOYBa TeKylMs UHAHCOB pesyntaTt MU
HaTpynaHuTe nevyanbu n HeNnoKPUTK 3aryéu oT MUHaNM roanHW.

3agbimkeHndaTa 3a nnailaHe Ha AMBUAEHTU HA aKUMOHEPUTE ca BKIOYEHW Ha pesq
»3aAbIMPKEHMS KbM CBbP3aHM Nnmua” B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME, KOraTo
AnBMOEHTUTE ca ofobpeHn 3a pasnpeneneHve oT obwoTo cbbpaHue Ha
aKUMOHepUTE Npeamn Kpasi Ha OTYETHUS NePUOA.

Bcnukn TpaHsakuum cbc cobcTBeHUUMTE Ha [pyXecTBOTO ca npeacrtaBeHu
OTAENHO B OTYETa 3a NPOMEHNTE B COOCTBEHNA KanuTan.

4.22 NMeHCNOHHN n KPaTKOCPO4YHU Bb3HarpaxgeHus Ha cnyxurtenurte

[pyXeCTBOTO OTYMTa KPaATKOCPOYHU 3a4bIDKEHMSI MO KOMMEHCUPYEMMU OTMYCKM,
Bb3HMKHaNM Ha 6a3a HeM3non3BaH nraTeH rogueH OTMYCK B CriydanTe, B KOUTO
ce O4YakBa OTMyCcKUTE Ada Bb3HMKBAT B paMKMTe Ha 12 Meceua cnef gaTtata Ha
OTYETHUSA Nepuno, NPes KOMTO HaeTUTe Nvua ca NONOXUAN Tpyaa, CBbP3aH C Te3n
oTnyckn. KpaTKoCpouyHUTE 3aabiDKEHUSI KbM MepcoHana BKNHYBaT HagHULM,
3annatu n coumasniHm OCUrypOBKM.

OpyXecTBOTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaXXaeHusl Ha
CNYy>UTENUTe crepd HarnyckaHe WnvM Opyrv AbNTOCPOYHM Bb3HArpaxaeHus u
NNaHoBe 3a Bb3HarpaXaeHuss cren  HanyckaHe wunu nop  dopmaTta  Ha
KOMMeHcaLun ¢ akLun, UNn ¢ AsAnose oT cOBCTBEHUS KanuTarn.
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CwrnacHo usnckeaHusaTa Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha Tpy4oBOTO
NPaBOOTHOLLIEHME, CNea KaTto CNyXuTensaT € npuaobun npaBo Ha NeHcusa 3a
ocurypuTeneH crtax um Bb3pacT, [pyKecTBOTO € 3aAbihKeHO a My wu3nnaTtu
obesweTeHne B pasmep Ao wect OpyTHM paboTHM 3annaTu.

[pyXeCTBOTO € HaYMCNUMO NpaBHO 3a4biKEHNE 3a n3nnawaHe Ha obeslweTeHns
Ha HaeTuUTe nuua npu NEHCMOHNPaHe B CbOTBETCTBME C n3nckeaHmata Ha MCC 19
.OX0ON Ha HaeTu nuua” Ha 6asa Ha NPOrHo3MpaHu nnawaHus 3a creaBalumTe
neT rogvHW, OUCKOHTUPaHM KbM HACTOSLLUMA MOMEHT C ObJFOCPOYEH JfUXBEH
NPOLEHT Ha 6e3pUCKOBU LIEHHU KHMXA.

[pyXeCTBOTO AbJKM MEHCMOHHM Bb3HArpaXKaeHust Ha CRnyXuUTenute cu no
nrnaHoBe ¢ AedrHUpaH1 4OXOAM M No NnaHoBe ¢ AedUHNUPaHM BHOCKMU.

MnaHoBe c AeduHMpaHW O0XoAW ca MEHCUOHHW MNnaHoBe, Cropea KoUTo ce
onpeaens cymaTa, KOATO CNYXUTENAT LWe Mnonyyu crnen neHCUOHUpaHe, BbB
Bpb3ka C BpeMeTpaeHeTo Ha ycnyraTa W MOCneaHOTO Bb3HarpaXxaeHue.
MpaBHUTE 3aAbIDKEHUs 3a M3nNnawaHeTo Ha AeduHUpaHUTe Ooxoau ocTasaT
3a4bmkeHns Ha [lpyXecTBOTO, AOPU ako NNaHbT Ha akTUBMTE He MOKpMBaA NnaHa
c pedvHupaHn poxoau. [naHbT Ha aKTMBUTE MOXe [a BKIHOYBA akTUBM,
cneumnanHo npeaHasHadyeHu 3a PUHAHCUPaAHETO Ha AbMAroCPOYHUTE 3aabIHKEHUS
No nnaHoBeTe C AedUHMPaHM OOXOAM, KaKTO W onpeaeneHyn 3acTpaxoBaTenHu
Nonnum.

3agbmKeHNeTo, npusHaTo B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE OTHOCHO
nnaHose c AedUHUPaHM [O0XoOW, NPeAcTaBnsABa HacTosliata CTOMHOCT Ha
3aQb/MKEHMETO MO M3nnallaHe Ha AedUHNPaHN OOXOAM KbM Kpasi Ha OTYETHUS
nepuon, HamarneHa CbC crnpaBeanvBaTa CTOMHOCT Ha akTUBMTE MO NfaHa u
BKIIOYBALLA KOPEKLMWUTE 3a HENPU3HATU akTIoepcKu nedandu unu 3arybu u pasxoau 3a
N3BBPLLEHN YCITYTK.

PbkoBOACTBOTO Ha [pYyXeCTBOTO OLEHsIBa 3adbIDKEHMETO NO M3nnailaHe Ha
AedUHNPaHM O0X0AN BeAHbX rOoAMLLIHO C MOMOLLTA Ha He3aBUCUM akTHoEep.
OueHkaTa Ha 3agbikeHusiTa e 0OasvpaHa Ha CTaHOapTHM MPOLEHTM Ha
MHGNauMsaTa, oYakBaHa NPoOMsiHa Ha pasxoauTe 3a MeauUMHCKO OGCnyXBaHe U
CMBbPTHOCT. BbAeLUm yBeNnMYeHNs Ha 3annaTuTe CbLUO ce B3emaT rnog BHMMaHue.
[ckoHTOBMTE (hakTopu ce onpeaensaT KbM Kpasi Ha BCsKa roauHa KaTo ce B3vMa
npeaBna 0OXO4HOCTTa Ha BMCOKOKAYECTBEHN KoprnopaTuMBHM obnurauumn, B KOSATO
goxoaouTe LWe 6baaTt nnaTeHn U ca ¢ nagex, bnmabK OO0 TO3M Ha CbOTBETHUTE
NEeHCUOHHU 3a0bIDKEHUS.

AKTlOGpCKVITe nevanom nnn 3ary6m ce npun3Hasart B Apyrud BceobxBaTeH goxoa.

HeTHuTe pasxoan 3a Nnxeu, CBbp3aHu C NEHCUOHHNTE 3a4b/MPKEHNS, Ca BKINIOYEHU
B OoT4yeTa 3a nevanbata vwnum 3arybaTta n apyrus BceobxBaTeH O0OX04 Ha pea
,<PUHAHCOBM pa3xoan”. Pasxoante No TpyaoBUst CTax ca BKIOYEHU B ,Pasxoam 3a
nepcoHana’.

KpaTKOCpO‘-IHI/ITe goxoan Ha CIyXuTtenute, BKIMIOYUTENHO W nojlaraemMmmnte ce
OTnyck1, Ca BKIMHOYEeHU B TeKylunute nacnBm Ha pea o/ IEHCMOHHN N apyrum
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3abIDKEHNS KbM NepcoHana’ No HeAUCKOHTMPaHa CTOMHOCT, KOSATO [1py»KeCcTBOTO
ovakBa Aa m3nnaTu.

4.23 MNMpoBu3uu, yCrioBHN akTUBU U YCITOBHU NacuBM

MpoBM3NUTE Ce Mpu3HaBaT, KOraTo MMa BEpPOSTHOCT CerallHU 3adbiDKeHUs B
pe3yntat oT MWHanM cbOUTUS Oa QoBedaT OO0 M3XOAsL, NOTOK Ha pecypcu oT
[pyxecTBOTO U MoXe Oa OGbAe HanpaBeHa HadexaHa OUeHka Ha cymaTta Ha
3a0b/MKEHNETO.Bb3MOXHO € CPOYHOCTTa MNM cymaTa Ha MU3XOAsLWUs napuyeH
NOTOK Aa He ca curypHu.CerawHo 3agbikeHne ce nopaxaga oT HannyneTo Ha
NpaBHO MMM KOHCTPYKTUBHO 3adblihKeHMe BCNeACTBME Ha MUHanM CcbouTus,
HanpuMep rapaHuuuM, npaBHW CropoBe WNM obpeMeHsiBalyn [OroBOpPMW.
MpoBu3nMMTE 3a MNPECTPYKTypUpaHe ce Mnpu3HaBaT camo ako e pas3paboTeH u
npunoxeH nogpobeH dbopmarneH nnaH 3a NPecTpyKkTypupaHe Ui pbKOBOACTBOTO
e 00sBWNO OCHOBHMTE MOMEHTWU Ha nnaHa 3a NpPecTpykTypupaHe npea
3acerHaTtuTte nuua. MNposuanm 3a GbaeLm 3arybu oT AeMHOCTTa He ce Npu3HaBear.

CymaTta, KoATO Ce npu3HaBa KaTo MpOBM3Ws, Ce M34yucnsBa Ha ©Oasa Han-
HagexaHaTa OLUeHKa Ha pasxoguTe, HeobxoauMu 3a ypexgaHe Ha cerallHo
3a0b/DKEHME KbM Kpasi Ha OTYETHMS Mepuon, KaTto CblO Taka ce B3emaT B
npeaBua PUCKOBETE U HECUTYPHOCTTA, BKMIOYMTENHO CBbP3aHM CbC CerawHoTo
3agbikeHne. [MpoBu3anMTe ce OUCKOHTMpAT, Korato edekTbT OT BpeMeBuTe
pasnuKn B CTOMHOCTTA Ha NapuTe e 3Ha4uTerneH.

O06esLLUeTeHNst OT TPETU NMLA BbB BPb3Ka C AaAeHO 3aabIkeHne Ha [Ipy»kecTBOTO
ce Npu3HaBaT KaTo oTAeneH akTmB. To3n akTue, obaye, He MOXe [a HaJBuLLaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NSI.

MpoBusunTe ce Npepasrnexaat KbM Kpasi Ha BCEKU OTYeTeH Nepuoa 1 CTOMHOCTTa
M ce Kopurupa, 3a ga ce oTpasu Hail-gobpaTa npubnuanTenHa oueHka.

B cnyyaunTe, B KOUTO ce cumnTa, Ye € Marnko BEPOSITHO [a Bb3HMKHE U3X0AsiLL MOTOK
Ha MKOHOMWYECKM pecypcy B pesynTaT Ha TeKyllO 3aJbihKkeHue, nacuB He ce
npusHaea. YCNoBHUTE MacuBu criedBa fa Ce OleHsiBaT nocrefsalio Mo no-
BMCOKaTa CTOMHOCT MeXay OnucaHata Mno-rope CcpaBHMMAa MNpPOBU3NS U
NbpBOHAYarHoO NpuaHaTaTa cyma, HaMmaneHa ¢ HaTpynaHaTa amopTu3auus.

BeposiTHM BxoOsWM NOTOUM HA WMKOHOMWYECKM MONi3n, KOUTO BCE OLUEe He
OTroBapsAT Ha KpUTEpPUWUTE 3a NpU3HABaHe Ha akTMB, Ce CMATaT 3a YCIOBHU
aKTUBMW.

4.24 3Haummm npeueHkKkn Ha PBKOBOACTBOTO MNpU npunaraHe Ha
cyeToBoagHATAa NOJIUTUKA

3HaunmunTe npeueHKn Ha PbkoBoacTBOTO npn npunaraHeTo Ha c4YeToBOAHUTE
NOJINTUKN Ha ,D,py)KeCTBOTO, KOMTO OKasBaT HaWl-CbLLECTBEHO BIIMSIHUE BbpXYy
C*)I/IHaHCOBI/ITe oT4yeTn, Ca onuncaHu I'IO-LI,OJ'Iy.OCHOBHI/ITe M3TOYHULUN Ha
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HECUIYPHOCT MpWU M3MOM3BaHETO Ha MNPUBMM3UTENHUTE CYETOBOAHW OLIEHKM ca
onucaHu B nosicHeHue 4.25.

4.24.1 OTCpoOYeHU AlaHbYHN aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a 6baely obnaraem goxopn, 3a KOUTO MOXe Aa 6bae
N3Non3BaH OTCPOYEH JaHbYeH akTuB, ce B6asnpa Ha Han-akTyanHata ogobpeHa
GroaKeTHa NPOrHo3a, KopurpaHa CbC 3Ha4YMMK Heobnaraemm 4OXo4M U pasxoam
N cneumduyHN OrpaHUYEHNs 3a NpeHacsHe Ha HeW3non3BaHu JaHbYHWU 3aryou
unu kKpeautn. AKO HagexagHa nporHosa 3a obnaraem goxod npegnonara
BEPOSATHOTO M3MOM3BaHE Ha OTCPOYEH AaHBbYEH aKTUB OCOBEHO B Criydan, Korato
aKTUBBT MOXe fa ce ynotpebn B pamknte Ha onpeaeneHnTe oT 3akoHa CpOKOBe,
TOraBa OTCPOYEHMAT OaHbYEH aKTMB Ce Npu3HaBa M3usno. [1puM3HaBaHETO Ha
OTCPOYEHN [aHbYHU aKTUBKM, KOUTO MNoOAnexaT Ha onpedeneHn MnpaBHU WNu
MKOHOMMYECKN OrPaHUYEHNSA MU HECUTYPHOCT, CE€ OuUeHsIBa MHAMBUAOYANHO OT
PBHKOBOACTBOTO Ha Ba3a Ha cneunduyHnTe haktn n obecrtoarencrea.

4.25 HecurypHOCT Ha C4eTOBOAHUTE NMPUONNU3UTENTHU OLLEHKU

Mpn N3roTBAHETO Ha MHAMBMAOYaANHUS (PMHAHCOB OTYET PBLKOBOACTBOTO MpaBu
peavua npeanonoXeHUs, OLEHKM W [OOMyCKaHUs OTHOCHO Npu3HaBaHETo W
OLEHSABAHETO Ha akTUBW, NacuBU, NPUXOAN N Pa3xoau.

[enctBuTenHuTe pesyntatu moraT Aa Ce pasnuyaBaTt OT NPeAnoSioKeHusTa,
OLIEHKUTE M [AOMNyCKaHUsiTa Ha PbKOBOACTBOTO M B pedku criydyanm cbOTBETCTBAT
HanbfHOHa NPeABapUTENHO OLLEHEHUTE pe3ynTaTu.

Mpn M3roTBAHETO Ha NpeacTaBeHus nHaMBMayaneH PUHaAHCOB OTYET 3HAYMMUTE
NpeLeHKn Ha pPbKOBOACTBOTO NPWU MpuraraHeTo Ha CYETOBOLHUTE MOMUTUMKU Ha
ApyXeCTBOTO M OCHOBHUTE W3TOYHULUM HA HECUTYPHOCT Ha CYeTOBOOHMUTE
NPUBNU3NTENHN OLEHKN He ce pasnuyaBaT OT Te3u, OMOBECTEeHU B roAMLIHWUA
domHaHcoB oT4eT Ha [pyxectBoTo kbM 31 gekemBpu 2017 1., C U3KNIOYEHNE Ha
NPOMeHUTE B NpUBIM3MTENHaTa OLEeHKa Ha 3aabIPKeHUATa 3a pas3xoam 3a aHbum
BbpXy goxoga v Hosonpuetute MCOO 9.

NHdopMaums OTHOCHO CbLLECTBEHUTE MPEeArorioKeHUs!, OLEHKM U O0MyCKaHus,
KOWTO OKa3BaT Hal-3HaYMTENHO BNNSIHUE BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha
aKTMBK, NacuBK, NPUXOAM U pa3xoau e npeacTaBeHa no-gony.

4.25.1 Obe3ueHKa Ha He(hMHAHCOBU aKTUBM

3a 3aryba ot ob6e3LeHKa ce npusHaBa cymaTa, ¢ KoaTo 6GanaHcoBaTa CTOMHOCT Ha
AageH akTMB WNU  edvHuua, reHepupalla napudHu noTtouu, npeBullaBa
Bb3CTaHOBMMAaTta MM CTOMHOCT. 3a ga onpeaenu Bb3cTaHOBMMATa CTOWHOCT,
PbKOBOACTBOTO Ha [pyXeCTBOTO M34MUCnsiBa OYakBaHMTe Obaewum napuydHu
noTouM 3a BCsKa eOuHuUA, reHepupawia napudHu notoum, u onpenens
noaxoaaLmnsa AMCKOHTOB 0akTop C Lien KankynupaHe Ha HacToswarta CTOMHOCT Ha
Te3an napuvyHuM notouun. lNpu m3uncnsiBaHe Ha O4vYaKBaHMTE ObAELUM MapPUYHU
NnoTOLUM PBbKOBOACTBOTO NpaBu MNPEeANnoNnoXeHNa OTHOCHO ObaewmnTte OpyTHM
nedyanbmu. Te3an nNpeanonoXeHuss ca CBbp3aHM C Obgewm cbbutus wn
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obcTosiTencTea. [eicTBUTenHUTE pesyntaTtu morat ga ce pasnuyaBaT U ga
HanoXaT 3Ha4YUTENHN KOpPeKUMM B akTUBMTE Ha [lpyxecTBOTO npes creapaliarta
oT4YeTHa roguHa.

B noBeyeTo criyyau npu onpegensiHeTo Ha NPUNOXUMUS AWCKOHTOB hakTop ce
NpaBaT CbOTBETHUTE KOPEKLIMM, KOUTO [ja OTpa3siBaT BbB BPb3ka C NasapHMs puck
N puckoBUTE PaKTOpK, KOUTO ca CreumdUyHn 3a OTAENHUTE aKTUBM.

4.25.2 lNone3eH XXNMBOT Ha aMOPTU3IUPYEMUTE aKTUBU

PtkoBoacTBOTO npepasrnexmna rnorie3Hna XmsoT Ha aMOpPTUINPYEMUTE aKTUBU B
KpaAa Ha BCEKU OTHETEH nepunoa.

Kbm 31 pgekemepn 2018 r. pbKOBOACTBOTO oOnpenens nonesHus XMBOT Ha
aKTMBUTE, KOWTO MpeacTaBnsaBa OYaKBaHUAT CPOK Ha MON3BaHE Ha akTMBUTE OT
ApyxectBoTO. [lpeHOCHUTE CTOWHOCTWM Ha aKkTMBUTE Ca aHanusupaHu B
MosicHeHus 6. [JencTBUTENHUAT MONE3eH XUBOT MOXe [da Ce pasnunyasa OT
HanpaBeHaTa OLeHKa nopagn TEXHUYECKO 1 MopariHO n3xabsisaHe.

4.25.3 MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce OLeHsIBaT MO Mo-HUCKaTa CTOMHOCT OT LeHaTa Ha
npuaobuBaHe M HeTHaTa peanuanpyema cTorHocT. [Mpu onpeaensiHe Ha HeTHaTa
peanuavpyema CTOMHOCT PbKOBOACTBOTO B3WMa MpeaBua Ha-HaaexgHuTe
HanM4YHW AaHHW KbM AaTaTa Ha NpubnuanTenHarta oueHKa.

4.25.4 Obe3ueHKa Ha KpeauTn n B3eMaHus

PbkoBoacTBOTO npeLeHsBa ajeKBaTHOCTTa Ha obesleHkaTa Ha
TpyaHocbbupaemun n Hecbbmpaemu B3eMaHus OT KIMeHTU Ha 6a3a Ha Bb3pacToB
aHanuMs Ha B3eMaHuATa, WCTOPUYECKM ONUT 3a HUBOTO Ha OTNMCBaHE Ha
HecbbupaemMn B3eMaHWs, KakTO W aHanuM3 Ha nnaTexocnocobHoCcTTa Ha
CbOTBETHUS KIWEHT, MPOMEHN B LOrOBOPEHUTE YCIOBUA Ha nnawaHe n gp. AKo
(PMHaAHCOBOTO CbCTOAHNE N pe3ynTaTuTe OT AENHOCTTa Ha KNMeHTUTe ce Bnowar
Hag OYaKBaHOTO, CTOMHOCTTA Ha B3eMaHusATa, KOMTO TpsbBa ga 6baaTt oTnMcaHu
npes criegsaliy OTYETHN Nepmoaun, Moxe aa 6bae no-ronsiMa oT o4akBaHaTa KbM
otyeTHaTa parta. Kem 31 pekemBpm 2018 r. Han-gobpaTa npeueHka Ha
PBHKOBOACTBOTO 3a HeobxoaumaTa gonbiHuTenHa obesueHka Ha B3emaHudaTa
Bb3nu3a Ha - xun. nB. (2017 r.: - 56 xun. nB.). lonbnHuUTENHa MHdOpPMaUusa e
npegocrtaBeHa B nosicHeHune 9,10,12,28.

4.25.5 U3amepBaHe Ha OMaKBaHUTE KpeauTHU 3aryom

er)]I/ITHI/ITe 331"}’61/1 Hpe)ICTaBJ'IHBaT paanKaTa Me>1<)1y BCHYKHU }IOFOBOPHI/I naquHn
noToun, AbMKMMM Ha [pyXKeCcTBOTO M BCUYKA MNAPUYHU MNOTOLM, KOUTO
[pyxecTBOTO o4akBa ga nony4dn. OyakBaHUTe KpeanTHM 3arybum ca BEpOSITHOCTHO
npeTerneHa oueHka Ha KpeauTHuUTe 3arybu, KOMTO WM3UCKBAT MpeueHKkaTta Ha
OpyxectBoTo. O4akBaHUTE KPEAUTHM 3arybu ca AMCKOHTMPAaHU C MbpBOHAYanHms
€(EeKTUBEH NUXBEH MPOLEHT (MMM C KOPUTMPAHUS CNpSMO KpeauTa edpeKkTUBEH
NNXBEH NPOLEHT 3a 3aKyneHn Unm nbpBoHa4anHo cb3gageHn pMHaHCOBM aKTUBK
C KpeanTHa obe3LeHka).
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4.25.6 3agbmKkeHne 3a nannawaHe Ha gedHUpaHu noxoam

P1HKoBOACTBOTO OUEHsIBA BeOHBX rOAULLIHO C NMOMOLLTA Ha HEe3aBUCUM akTHep
3agbIPKeHMeTo 3a usnnawaHe Ha gedvHupaHn poxoawn. [dencrtBuTenHaTa
CTOMHOCT Ha 3ab/PKEHMETO MOXe a ce pasnuyasa OT npefBapuTenHaTa oueHka
nopagn HenHata HecurypHocT. OueHkaTa Ha 3agb/PKeHUeTo 3a u3nnawaHe Ha
AevHMpaHm goxoam Ha ctomHocT 179 xun.ne (2016 r.: 180 xun. nB.) ce 6a3npa
Ha CTaTUCTUYECKM NokasaTenu 3a NHpnauns, pasxoam 3a sgpaBHo obcnyxBaHe 1
CMBbPTHOCT. [pyr daktop, KOWTO OKa3Ba BNUSHWE, ca npeasuaeHuTe oT
AdpyxecTBoTO ObAeln yBenuyeHus Ha 3annatute. [AnckoHToBuTe dhaktopu ce
onpefenaT KbM Kpas Ha BCHAKa roguHa CrApsMO JMXBEHUTE MNPOLEHTU Ha
BMCOKOKa4YeCTBEHM KopnopaTtuBHM obnuraumm, KOMTo ca AEHOMWHWPaHW BbB
Banyrtarta, B KOATO We 6baaTt nsnnawaHn gerHnpaHnTe 4oXoam U KOUTOo ca ¢
nagex, CboTBETCTBALY NPMONN3NTENHO Ha Nagexa Ha CbOTBETHUTE MEHCUOHHU
3agbikeHns. HecurypHocT B npubnuantenHata oueHKa CcbliecTByBa Mo
OTHOLLEHME Ha aKTepCKUTe OO0MNyCKaHUs, KOATO MOXe [a Bapupa U da oKaxe
3HauyuTeneH edekT BbpXy CTOMHOCTTA Ha 3adb/DKeHUsATa 3a u3nnawaHe Ha
AevHMpaHn 4OXoaM 1 CBbpP3aHUTE C TSX pasxoau.

4.25.7 NMpoBusuun

[pyXecTBOTO € MLLEeL, MO HAKOMNKO CbAeOHN Aena KbM HaCTOSALNS MOMEHT, YUITO
n3xoa MOXe Aa noBefe A0 06e3leHKa Ha B3eMaHUs 1 NpeacTaBsiHe Ha B3eMaHus,
pasnnMyHa OT cymMaTta Ha NpusHaTuTe BbB MHONBUAYANHUS (PUHAHCOB OTYET CYMM.
MpoBuannTe HaMaT Aa 6baaTt pasrnexgaHu Tyk no-noapobHo, 3a aa ce usberHat
npeaybexaeHus, cBbp3aHM C No3numusaTa Ha [pyXecTBOTO B rOPEnOCOYEHUTE
cnopose.

MHdopmaums 3a BucAwmM cbaedbHu, agaMUHUCTPATUBHU WU apbutpaxHu
NpoOn3BOACTBA, Kacaelwm 3agbimKeHna unm s3eMaHnsa Ha [pyXecTBoTo B pa3mep
Haun-marnko 10 Ha CTo OT HaTpynaHus oMHaAHCOB pe3ynTaT

OpyxectBoto € wuwel no HOX[O 388/2012 r. no onuca Ha OKPBbXEH Cba
Masapopxkuk cpewy MBaH aBpamnoB CnaBkoB BbB Bpb3ka CbC B3EMaHUA Ha
ApyxecTBOTO B pasmep Ha 1 262 xun. nB. [1enoTo e peweHo B nonsa Ha Kay4yyk
A[l, KaTo rpaxgaHCKMAT WCK e rnpekpaTeH nopagu LaBHOCT. [pyXecTBOTO
obxanea npeg AnenatmeeH cba Nnosaus. [lenoto e 6e3 aBmxeHme.

[pyxecTBOTO € uileL no Aeno BbB BpbKa C NpeBegHn oT [pyXeCTBOTO CyMu Ha
Yuwu Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business.
N3NbnHUTENHUAT OUMPEKTOP M3BBLPLINN NpeBoauTe € ocbAeH oT OKpbXeH CbA
Masapmxuk, KaTo rpakaaHCKMs UCK € OTXBbPreH nopaau AaBHOCT. [pyxecTBOTO
obxanea npen AnenaseH cbf Nnosams. Nopagn nstnyaHe Ha 4ABHOCTHUSIT CPOK
B3eMaHeTO € NPoBU3NPaHO.

5 EdeKT oT npomsiHa Ha cyeToBOAHaTa NOJSINTUKA

Kakto e onoBecteHo B benexka 3.1, MCPO 9 n MCPO 15 ca npunoxeHun 6e3
npeusyncrnsBaHe Ha cpaBHUTeENHata uHgopmauma. [lpeknacudukauyumte wn
KopekuuuTe, npousTuyalim OT Te3n MPOMEeHu B cyeToBOOHATa NOMUTUKA Ha
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[pyxecTBOTO, HE Ce oTpasdABaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOsIHWE KbM 31
nekemspu 2017 r. nopaan HeCbLLECTBEHUSA e(PeKT, KONTO MaT BbpXy pa3mMepa Ha
B3eMaHusaTa U MHAMBUAYyanHus (UHaHCOB OTYET.
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6 WmoTu, mawmHK, cbopbXKeHUs u obopyaBaHe

32

MmoTnte, MmawnmHmTe 1 CbOpPBbXEHUATA Ha ﬂ,py)KeCTBOTO BKIo4YBaT 3eMu, crpagun, mallmHn n o6opy,u,BaHe N Opyrn akKTmBu.

banaHcoBaTa cToMHOCT MOXe fa 6bae aHanM3npaHa KakTo crneaga:

BpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2017 .
Hosonpnaobutn aktmeu
OTnucaHn akTMBK

Canpgo kbm 31 gekemBpun 2017 T.

AmopTusauusa

Canpgo kbm 1 aHyapu 2017 T.
AmopTusaums

OTnucann amopTmsaumm

Canpgo kbm 31 gekemBpu 2017 .

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2017 r.

3ema [lopo6peH Crpagu MawuHu n TpaHc- [Opyrm  Pa3xoam 3a Oo6wo

ne BbpXy obopya- NOPTHMU npmnagobuBaH

3emMu BaHe cpen- e Ha IMA

cTBa

’000 nB '000nB  ’000 nB ’000 nB 000 nB ’000 nB '000nB  ’000 nB
1644 655 12 532 16 385 1040 104 24 32 384
- - - 59 124 3 59 245
- (2) (2) (13) 3) 1) - (21)
1644 653 12 530 16 431 1161 106 83 32 608
- (577) (10 245) (15 738) (958) (85) - (27 603)
- (30) (499) (132) (50) (6) - (717)
- 1 2 13 3 1 - 20
- (606) (10742) (15 857) (1 005) (90) - (28 300)
1644 47 1788 574 156 16 83 4 308




KAYYYK AL} 33
NHanBmngyaneH gouHaHCOB OTHeT
31 pexkemspu 2018 .
3ema [opo6pe Crpagu  MawwuHu TpaHc- Opyrm  Pasxoam 3a Oo6wo
Hue ] NOPTHU npuaobusa
BbpXYy obopyna- cpea- He Ha [IMA
3emMu BaHe cTBa
’000 nB 000 n8 000 nB ’000 nB 000 nB8  '000 nB '000ne  ’'000 nB
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapwu 2018 . 1644 653 12 530 16 431 1161 106 83 32 608
Hosonpngobutn aktnem - - - 15 - - 264 279
MpexBbprisiHe Ha pasxoan 3a
npugobuBaHe B aKTUBM - - - 10 141 4 (155) -
OTnucaHu akTuBm (427) - (3225) (669) - (1) - (4 322)
Canpo kbMm 31 gekemBpu
2018r. 1217 653 9 305 15 787 1 302 109 192 28 565
AmMopTusaums
Canpgo kbm 1 aHyapu 2018 r. - (606) (10 742) (15 857) (1 005) (90) - (28 300)
AmopTunsauus - (20) (499) (146) (70) (7) - (742)
OTtnucanu amopTusaymm - - 2943 668 - 1 - 3612
Canpgo kbm 31 gekemBpu
2018r. - (626) (8 298) (15 335) (12 075) (96) - (25430)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r. 1217 27 1 007 452 227 13 192 3135
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Bcuukn pasxogu 3a amopTu3aumsi ca BKMAKOYMEHM B OoT4yeTa 3a nevyanbata wnu
3arybata n gpyrus BceobxsateH goxod Ha pepn ,Pasxoou 3a amopTm3auus Ha
HedUHaAHCOBM aKTBK”.

[pyXeCTBOTO HAMa A4OroBOPHO 3a4bJDKEHME 3a 3aKkynyBaHe Ha akTueu. [1pe3 2018
r. He € MMarno CbLEeCTBEHW JOrOBOPHU 3a4b/MKEHMS BbB BPb3Ka CbC 3aKynyBaHe
Ha UMOTU, MaLUNHN N CbOPBXEHUS.

banaHcoBaTa CTOMHOCT HA UMOTUTE, MaLLUHUTE, CbOpPbXKEeHNATa U o6opy/:|,BaHeTo,
3anoXeHn kato obesneyeHne e KakTo crensa:

3ema Crpagm Oo6uwo
000 nB. ’000 nB. °’000 nB.

BanaHcoBa ctonHocT kbM 31 gekempu 2017 T. 1644 192 1836
BanaHcoBa cTtonHocT kbM 31 gekemspu 2018 . 1 644 127 1771

7 WHBecTMUMM B AbLUEPHU NpeanpUATUA

[pyXecTBOTO MMa crneaHNTe MHBECTULMM B OblLUEPHU ApPYXKeCTBa:

MUme Ha AbLiepHOTO 2018 yuyactue 2017 yyactue
ApYyXecTBO

‘000 nB % ‘000 nB %
K2 MHOYCTPUAINEH NAPK 1304 100 - -

[pyxecTBaTa ca OoTpaseHu B MHAnBUAYyanHns puHaHCOB OTYeT Ha [pyXecTBOTO
no metoaa Ha cebecTomHoOCTTa.

Mpe3 2018 r. n 2017 r. [Ipy>keCTBOTO He € NMonyynno ANBULEHTH.

[pyXeCTBOTO HsIMa YCMOBHM 3aQbiDKEHUS WM APYrM MOETU aHraXXUMEHTH,
CBbP3aHUN C UHBECTULNN B ObLLUEPHU OPYKECTBA.

MHBecTMUuuMTEe ca oOT4eTeHM Mo cebecToMHOCTHMA MeTod. [artata Ha
domHaHCOBUTE OTYETU Ha AblUuepHUTe npeanpusatma e 31 gekemspu.

[anoBeTe Ha AblLlepHUTE NPeanpuUaTUS He ce TbpryBaT Ha nNybnuyHa oHaoBa
B6opca n nopagu Ta3u NnpuynHa He Moxe aa 6bae yctaHOBEHA cnpaBegnMBaTta v
CTOWHOCT.

ﬂ,py)KeCTBOTO HAMa 3adbliKeHUA nn gpyrn noetn aHraXxmMmeHTu, CBbp3aHu C
MHBECTULUUN B acoLUnpaHn npeanpuaTmna.
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8 OTCPO‘-IeHVI AaHBYHUN aKTUBU N NAaCUBU
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OTcpoyeHnTe AaHbUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHW pasnuku, U1 Morat Aa

6boar npegcraBeHn KaTo crieaBa:

OTcpoyeHn JaHbYHN NacuBK
(akTuBNn)

HeTekyLum akTeu
moTun, mawwmHn,
CbOpbXKEeHUsa n obopyasaHe
HeTekyLun nacusm
MeHCHoHHM 1 apyru
3a0bIDKEHMS KbM NepcoHana
Tekywmn nacusu
[MeHCnoHHM n gpyru
3aQbIKEeHUs KbM NnepcoHana

Mpu3HaTh KaTo:
OTCpoYeHN JaHBYHM aKTUBK

OTcpoyeHn JaHbYHN NacuBK
(akTnBNn)

HeTekywin aktmem
moTn, malumHu,
CbOpBXeHUa n obopyasaHe
HeTekywn nacveu
[MeHCnOoHHM n gpyru
3a0bHKeHNsa KbM nepcoHana
TekyLmn nacuseu
[MeHCcnoHHM 1 gpyrn
3a4b/KEHUSA KbM NepcoHana

MpusHaTh KaTo:
OTCcpoYeHn gaHbYHN aKTUBMU

1 aAHyapu MpusHatmn B 31 gekemBpu

2018 r. oTyeTa 3a 2018 .
goxoguTte

‘000 nB ‘000 nB ‘000 nB

49 - 49

(13) - (13)

(19) (4) (23)

17 (4) 13

1 AHyapu MpusHatn B 31 gekemBpu

2017 r. oT4yeTa 3a 2017 r.
aoxoauTte

‘000 nB ‘000 nB ‘000 nB

34 15 49

(14) 1 (13)

(12) (7) (19)

8 9 17

8 9 17

Bcunyku OTCpOYEeHN OaHBbYHUN aKTUBU (BKJ'IPO‘-II/ITGJ'IHO OJaHbYHU 3ary6|/| n apyrum
JaHb4YHU er,D,VITVI) Ca BKJTHOMEHU B OTHETA 3a (bVIHaHCOBOTO CbCTOAHME.

3a noseye MHMOPMAaLIMA OTHOCHO pas3xoauTe 3a AaHbUM Ha [pYy>XeCTBOTO BUXKTE

[MosacHeHue 0.
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9 MartepuanHu 3anacu

MaTepuanHuTe 3anacu, NpM3HaT B oT4eTa 3a PMHAHCOBOTO CbCTOSIHME, MoraT
Aa 6baaT aHanuanpaHu, KakTo criedea:

2018 2017

‘000 nB ‘000 nB

MaTepwnanu n KoHcymaTueu 7 240 6 995
Mpoaykums 276 272
CTtokn 70 70
HesaBbpLueHO Npon3BoOACTBO 1602 1 406
MaTepuanHu 3anacu 9188 8 743

Mpe3 2018 r. 06wo 12 420 xun. NB. OT MaTepuanHUTe 3anacun ca OTYETEHM KaTo
pasxop B neyanbara vnu 3arybara (2017: 15 373 xun. nB.).

HamaneHue Ha pa3xoaute B pe3ynTaT Ha Bb3CTaHOBSIBAHE Ha 00e3LEeHKN, KOUTO
ca Gunu nNpusHaT B MUHaNM nepuoau, He e HacTbnuno npes 2018 r.

MaTtepuanHute 3anacu Ha [pyxectBoTo kbM 31 agekemBpu 2018 r. He ca
npenocTaBsaHU kaTo obesneyeHne Ha 3aabimKEHNS.

10 MNpepoctaBeHU 3aeMun

Cyma Ha BaemaHus no
3aema B FoauwHa HauncneHu
OpyxecTtso XWUN.ns.. nnxea % JMXBU Mapex
3aemononyyaTten 1 210 4% 2 30.9.2019
3aemonony4arten 2 230 4% 1 11.12.2019
440 3

11 Tbproscku B3emMaHusA

2018 2017

‘000 nB ‘000 nB

Tbprosckn B3emaHus, 6pyTHO 5961 5477
O6e3sueHka (613) (613)
THbproBcku B3eMmaHus 5 348 4 864

Bcuukn B3emaHusi ca kpaTkocpouHu. HeTHata 6anaHcoBaTa CTOMHOCT Ha
TbProBCKUTE B3e€MaHMsl Ce Mnpvema 3a pasymMHa npubnusnTenHa oueHka Ha
crnpaBeanMeaTta UM CTOMHOCT.

Bcnukn  TbproBcku B3emMaHua Ha [pyxecTBoTO ca npernegaHn OTHOCHO
nHaMkKaumm 3a obesueHka. Hakon TbproBcku B3emaHusi ca 6unm obesueHeHn u
cboTBeTHaTa obesleHka B pa3mep Ha 613 xun. nB. e 6una npusHaTa B oT4eTa 3a
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nedyanbata wnm 3arybata v gpyrus BceobxBaTeH [OXO4 MNpe3 Tekywms u
npeaxonHu nepuoaun Ha peg ,Adpyrv pasxogun®. ObesueHeHnTe B3eMaHus ca bunum
ObIDKAMU  TNABHO OT TbProBCKU KIMMEHTW, KOUTO ca uManu (OUHAHCOBM

3aTpyaHEeHUA.

N3ameHeHneTo B obe3ueHkaTa Ha TbProBCKNTE B3EMaHNA MOXe [a O6baoe

npegcrtaBeHo no creaHna HavynH:

2018
‘000 n..

Canpo kbMm 1 siHyapu (613)

3aryba o1 obesLeHka

Canpo kbMm 31 gekemBpu (613)

2017
‘000 n..

(557)
(56)
(613)

AHanun3 Ha Heobe3LeHeHUTe MNPOCPOYEHM TbPrOBCKM M ApYyrM B3emMaHus e

npeacraBeH B noscHeHne 35.3

Han-3HaunmmnTe TbproBcku BaemaHus kbM 31 gekemepu 2018 r. ca KakTo cneasa:

2018 2017
‘000 nB ‘000 nB
POKROVSKIY GZK PJSC - 745
S.D.A.S. -Yexus 2623 -
Sokolov — Yexusa (SUAS SERVISNI S.R.0.) 129 19
C.S.R. SARL - ®paHuus 227 227
RAM CONVEYORS 82 147
SATI GROUP S.P.A. 57 143
MwHu Mapuua N3tok EALL 857 274
KonTyprno6an Mapwuua N3tok 3 Al 70 -
TEU Mapwnua N3TOK 2 - 2 355
TEL|, Bo6os [Jon EAL 53 203
12 lNpepocTtaBeHM aBaHCHU
Han 3HaummuTe npegoctaBeHn aBaHCK kbM 31 AeKeEMBpPU ca KakTo crneasa:.
2018 2017
‘000 nB ‘000 nB
CUHTEKA EOO[ 1 421
Osepras mpexu ALl 43 -
TEXHOMMMOPTEKCIMOPT Al - 345
OAPMXMM EOOL 54 54
Hpyrn 10 121
108 941
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13 [JaHb4HU B3eMaHus

2018 2017

‘000 nB ‘000 nB

[aHbk BbB Bpb3ka cbe 30/4C 65 -

65 -

14 [Opyru B3eMaHus
2018 2017
‘000 nB ‘000 nB
BaemaHusa no cbaebHmn cnopose 1243 1243
HauuncneHa obesueHka Ha B3eMaHusi No cbaebHu (1 243) (1 243)
crnopose

MpeannaTeHn 3acTpaxoBKn 13 9
Hpyrn 32 56
O6esueHka Ha apyrn BaeMaHug - -
45 65

[pyXecTBOTO € uueL No Aeno BbB BpbKa C NpeBeaHn oT [pyKecTBOTO CyMM Ha
Yuwu Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business.
N3nbAHUTENHUAT OUPEKTOP, U3BbPLUMM npeBoauTe € ocbaeH OoT OKPBbXEH CbA
MaszapopKuK, KaTo rpaXgaHCKUAT UCK € OTXBBbPEH nopaaun AaBHOCT. [pyKeCcTBOTO
obxanea npen AnenatmBeH cbpg lNnoegue. NMopagn n3tnyaHe Ha O4ABHOCTHUAT
CPOK B3€MaHETO € NPOBU3NPaHO.

15 Mapu v napuy4HN eKBUBasIEHTH

I'IapvlTe N nNapnyHnNTEe eKkBmBasieHTU BKIOYBAT ClieAHUTEe KOMMNOHEeHTU:

2018 2017

‘000 nB ‘000 nB

MapuyHu cpeactea B 6pon 417 21
MapuyHn cpeacTtea B 6aHKm 8 067 9 364
8 484 9 385

Pa3mepbT Ha BrnokMpaHuTe napu 1 napuyHu ekemBaneHtT kbm 31.12.2018 r. e B
pa3mep Ha 10 xun.ne.(2017 r. - 10 xun.n..).

[pyXecTBOTO € M3BbPLUNIO OLEHKa Ha OYakBaHUTE KpeauTHWU 3arybu BbpXy NapuyHu
cpeacTtBa v napudHu ekBmBaneHTu. OueHeHaTa CTOMHOCT € B HEeCbLUECTBEH pasmep
cnpsimo OpyTHaTta CTOMHOCT Ha NapuyHUTE CpeacTBa, OEn0o3vpaHn BbB (PMHAHCOBU
WHCTUTYLMW, NOpagun KOETO HE € HavyncneHa BbB (OUHAHCOBUTE OTYeTHN Ha [pyXeCcTBOTO.



KAYYYK Al 39
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

16 AKTUBM M rpynm 3a ocBoboxaaBaHe, KnacuduumpaHm KaTto AbpXKaHu 3a
npopaxoba

[pyxecTBOTO € MHBECTUPAro B KanuTana Ha OpYyXeCTBO, KaTo e anopTupano yact
OT HeTeKyLmTe cu akTmem u e npmuaobuno 100% ot kanutana Ha apyxectso K1
NupyctpnaneH Napk EOO

Mpuxoan n pasxoam, nevyandbu m 3arybu, OoTHacAWM ce KbM Tasum rpyna, ca
envMMUHMpaHn oT nevanbaTta wunu 3arybata OT nNpoabipKaBally OEeNHOCTU Ha
[pyXecTBOTO U Ca NpeAcTaBeHW Ha OTAeneH pef B oTyeTa 3a neyanbata wnu
3arybata n gpyrms BceobxeBaTeH poxopn ,llevan6a/(3aryba) 3a roguHaTta oT
npeycTaHOBEHWN OENHOCTI.

PbkoBoacTBOTO Ha [Ipy>XeCTBOTO O4akBa Aa npodaje akTuBuTe u/unm nacmeute
npes 2019 .

BanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBUTE, NpeaHa3Ha4YeHn 3a npoaaxoa,
moraT Aia 6baaT npeacTaBeHu, KakTo crieasa:

2018 2017
XWUN. NB. XwWn. nNB.
HeTekyLun aktmneu

NHBecTuumnm B gapyxecTea 1039 -
AKTUBU, KnacndpuumpaHm KaTo AbpXKaHu 3a
npoaaxoba 1039 -

17 CobcTBeH KanuTan
17.1 AKUuMOHepeH KanuTan

PeructpupanuaTt kanutan Ha [pyxecTBoTo ce cbCTom oT 942 091 Ha OGpown
0OMKHOBEHM aKumMmM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Beuykm
akuuMm ca C npaBO Ha noflydyaBaHe Ha OUBWOEHT WU NUKBUOALMOHEH OAn U
npeactaBnaeat eguH rmac ot O6woTto cbOpaHMe Ha akumoHeputTe Ha
[pyxecTBOTO.

2018 2017
‘000 nB. ‘000 nB..

M3pageHu n HanbHO NNaTeHU akuumun:
- B HA4arnoTo Ha rogmMHaTa 942 942
- U3gageHu npes rogmHaTa -
AKUMK n3pageHn n HanbIHO nnaTteHun 31 942 942

AeKkeMBpu
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CnUCbKbT Ha OCHOBHWTE akumoHepu Ha [pyXecTBOTO € MpeacTaBeH KaKTo
cnegsa:

2018 2018 2017 2017

Bpon % Bpon %
aKumu aKkuum

Mypa OO 390782 41.48 390782 41.48
ApyxecTBa oT rpynata Ha Cbrnacue 140635 1493 140635 14.93
Cwvpsuc EOO[ 127284 1351 127284 1351
OpyxecTtBa oT rpynarta Ha LIKB 158 371 16.81 158321 16.81
Hpyrn domsnydeckn nuua 21480 2.28 22016 2.34
Apyru topugnyeckm nuua 103539 10.99 103053 10.94
100 100

17.2 Pe3epBu

PesepBuTe Ha OpyXecTBOTO NpeAcTaBnaBat CyMu, (pOpMUpPaHN BbB Bpb3Ka C
pasnpegsHe Ha @uHaAHCOB pesyntaT, pes3epBu QopMupaHn no pepja u
N3NCKBaHUATA Ha TbProBCKUS 3aKOH, KaKTO M pe3epBun hopMupaHn oT NpoMsiHa B
aKTHEPCKNTE NpeLeHKn No nraHoBe ¢ geduHMpaHn JOXoau.

18 3aemmu
18.1 3aemMu oT4YMTaHU NO aMOPTU3NPAHA CTOMHOCT

3aemuTe BKMOYBAT CnegHuTe CbI/IHaHCOBVI nacuneu:

BaHkoBUTE 3aeMn Ha OpY>KEeCTBOTO Ca KaKTO cneasa:
1. BankoB kpegut oT UniCreditBulbank: nog ycnosme 3a 150 000 eBpo ot
YHuKpeaut bynbaHk, knoH MNasapmpxuk

KpeantbT € ¢ nagex 30.05.2021 r. n nuxeeH %-1 mec. EURIBOR +
HagbaBka.

YupeaeHu 3ano3un BbB Bpb3ka C KpeauTa:

- ocobeH 3anor Ha [JMA

- 3anor BbpXy BCUYKM B3EMaHUSA HacTodAwm n 6bvaewm no pega Ha 30P0.

2. Tb OBBb Al —[orosop 3a kpeauT Ne 54 ot 18.04.2008 r. , USMEHEH 1 AOMbIIHEH
C OOMbIHUTENHU CNopasyMeHUs.

KpeautHa nuHusa oo makcumaneH pasmep oT 4 500 xun. eBpo 3a 060pOTHM
cpeactea U NUMUT 3a GaHKOBW rapaHumn 1 akpeguTmem B pasmep oo 1 500 xun.
eBpo. loanwHa nnuxea 3 M. euribor ¢ Hagbaska.

KpeanTtbT € npegorosopeH ¢ [on. cnopasymeHne Nol1 ot 10.07.2018 .

KpaeH cpok : Ha YacTTa onpeferneHa 3a KpeguTHa NnMHUSA 3a o00poTHM cpeacTBa
— 20.06.2019 r. 1 KpaeH CpOK Ha usgageHnTe 6aHKOBM rapaHUnn N akpeanTuBm-
He no-kbcHo oT 20.06.2022 r.

Kbm 31.12.2018 r. KpanHOTO cango no kpeauta € B pasmep Ha 0 nB.
O6e3sne4veHne no kpeaguTta:

- HEOBWXMMU BELLM — NPOM3BOACTBEHA Crpaam u 3ems.
- [lIBW>xMMK Bewmn — MalumHa 3a gpobeHe, rpaHynartop, paduHaTop.
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- B3eMaHNs — B3eMaHu1s Mo BCUYKN HacToAwm n 6baewm cmetkn Ha ,KAYHUYK* Al
B OBb A[] oo pasmepa Ha ogobpeHnst KpeauTeH NMUMUIT.

BanaHcoBata cTOMHOCT Ha 6aHKOBMTE 3aeMuM ce npuemMa 3a pasymHa
NpnbnuanTenHa oueHka Ha crnpasejnvMBaTa UM CTOMHOCT.

3. Tb Obb Al — poroBop 3a n3gaBaHe Ha 6aHKoBa rapaHUns U NpeaocTaBsiHE Ha
6aHkoB kpegut nog ycnosue ot 13.03.2017 r.

PaspeweH numut 3 808,98 nB., kpaeH cpok 30.04.2020 r. ¢c nuxeeH npoueHT BJIIM
nntoc Hagbaska, 3anor Ha napuyHn cpeacTsea.

4. Tb OBbb Al — goroBop 3a usgasaHe Ha 6aHkKOBa rapaHLumMs 1 NpefoCcTaBsHe Ha
6aHkoB kpeguT nog ycnosue ot 13.03.2017 r.

PaspeweH numut 11 769,63 nB., KpaeH cpok 30.04.2020 r. ¢ nnxseH npoueHT BJIIT
nntoc Hagbaska, 3anor Ha NapuyHM cpeacTsea.

19 TbproBcku 3agbIHKeHUs

T'prOBCKMTe 3adblKeHnA, OoTpa3eHn B OTHETa 3a CbI/IHaHCOBOTO CbCTOAHME Ca
CbCTaBEHWU OT cnegHnTe No-3Ha4vYnmMmn AoCTaBYnNLIN.

2018 2017

‘000 nB ‘000 nB

Bu EH Jlornctnk EOO[ 16 16
ARAM GOLDEN LINE TRADING LLC - 278
BUKYOXA BBJITAPUA OO 590 778
JECTA BBITTAPUA EOO 225 164
CUHTEKA EOO[ 377 537
EP Belt D.O.O. Loznica 1728 1167
OZARI ENDUSTRIYEL TEKSTIL 395 -
RAVAGO DISTRIBUTION CENTER 255 197

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKU 3a4bIDKEHUSI CE Npuema
3a pasymMmHa npmbnuanTenHa oueHka Ha cnpaBegniveaTta MM CTOMHOCT.

20 MepcoHan
20.1 Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHma Ha nepcoHasna BKIo4YBaT:

2018 2017

‘000 nB ‘000 nB

Pasxoau 3a 3annatu (2 086) (1 841)
Pasxoau 3a couyunarnHu ocurypoBku (371) (333)
Pasxoau 3a gpoxoau Ha nepcoHana npwu (40) 27)

NeHCNOoHnpaHe

(2 497) (2 201)
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20.2 NMeHCUOHHU U ApYrY 3aA4bINKEHUA KbM NepcoHana

[MeHCNOoHHUTE 1 Apyrn 3agbIkKeHUd KbM rnepcoHarna, npn3HaTt B OT4eTa 3a
qI)I/IHaHCOBOTO CbCTOAHME, CE€ CBbCTOAT OT ClieAHNTE CyMIU.

2018 2017
‘000 nB ‘000 nB
HeTekywu:
3agbImKeHNa 3a JOX0aW Ha nepcoHarna npu 167 162
neHcuoHnpaHe
167 162
Texkywm:
3agbmkeHns 3a 3annatu 117 102
3aabmkeHns 3a OCUTYPOBKM 56 45
3aabImKEHNSA N0 HEN3MON3BaHN OTMYCKM 184 151
3agbimKeHna 3a 4oXoau Ha nepcoHana npu 12 17
NeHcMoHMpaHe
369 315
3aabmkeHUs KbM NepcoHana u ocUrypuTesnHm 536 477

UHCTUTYUUNN

TekywiaTta 4acT OT 3agbJPKEHUATa KbM MepcoHarna npeacraBnsBaT 3agbiHKeHUs
KbM HaCTOSALWM M BUBLUM cnyxuTenn Ha [pyXecTBOTO, KOUTO crefBa fga 6vaar
ypeneHu npe3 2019 r. YacTt oT Tean 3agbimKeHus ca Bb3HUKHaNM BbB Bpb3ka C
HaTpynaHW HEeM3Nona3BaHW OTMYCKM B Kpash Ha OTYETHMS MNepuod, KakTo W
3aQbIDKEHMS KbM NepcoHana 3a NeHCMoHUpaHe 3a CNyXuTenu, 3a KouTo NpasoTo
3a NeHCcMoHupaHe HacTbnBa npes 2019 .

CbrnacHo usuckeaHusita Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPy4OBOTO
NPaBOOTHOLLUEHNE, Cneq KaTo CNYXUTENAT € npuaobun npaBoO Ha MNeHcust 3a
OCUTypUTENEH CTaX WM Bb3pacT, [pyKecTBOTO € 3agbiDKeHO Aa My wu3nnatu
obeslleTeHne B pasmep OO0 wWwecT 6pyTHM paboTHM 3annatu. [dpyXecTBoTo €
HaA4YMCNMNO NPaBHO 3aAdbliPKeHME 3a u3nnawaHe Ha obesleTeHus Ha HaeTuTe
nuua npu NEHCMOHUpPaHe B CbOTBETCTBME C M3anckBaHuaTa Ha MCC 19 ,[loxoau
Ha HaeTu nuua” Ha 6asa Ha NPOrHo3npaHu NnawaHna 3a cneasalunTe neT roguHn,
ANCKOHTMPAHN KbM HACTOSALWMA MOMEHT C ObATOCPOYEH JSIMXBEH MPOLIEHT Ha
6e3pnCcKoBK LeHHU KHWKa. 3non3BaHaTa HopMa Ha AUCKOHTMpaHe e 2,5%.

MnanbT wmsnara [pyXeCcTBOTO Ha aKTIEePCKM PUCKOBE KaTO JIMXBEH PUCK,
WHBECTUUMOHEH PUCK, PUCK OT MPOMSIHA B MPOLBLIMKMTENHOCTTA Ha XuMBoTa U
NHIALUMOHEH PUCK.

JInxseH puck

HacTosiwaTta CTOMHOCT Ha 3agbiPKeHUdaTa no nraHoBe ¢ AeUHUPaHN SOXoau e
n3yncrieHa C [JAUCKOHTOB MPOLEHT, onpegeneH Ha 6asata Ha nasapHaTa
AOXOAHOCT Ha BWUCOKOKAYeCTBEHU KoprnopaTuBHM obnuraumn. [MagexbT Ha
obnuraummMTe CbOTBETCTBA Ha OYaKBaHWS CPOK Ha 3aAbiHKeHUsTa no nnaHoBe C
AeuHUpaHM goxoam M Te ca AeHoOMUHMpaHu B Obnrapcku nesa. Cnag B
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nasapHaTa [OXOAHOCT Ha BUCOKOKa4YeCTBEHUTE KOpropaTMBHM obnuraumm Lie
[0Befie [0 YBENMYEHUE Ha 3a4bIMKeHNATa Mo nraHoBe ¢ AeHUPaHN 4oxoam Ha
[pyxecTBOTO, BbMPEKM Ye ce ovakBa ToBa Aa 6bae 4YaCTUYHO KOMNEHCHMPaHO Ype3
yBernMyeHne B cnpaBeanvBaTta CTOMHOCT Ha akTUBMTE Mo nnaxa.

MHBECTULMOHEH pUCK

AkTuBuTe no nnaHa kbm 31 gekemepu 2018 r. BKNOYBAT OCHOBHO HEABWXUMU
WMOTW, WHCTPYMEHTM Ha COOCTBEHMS KanuTan W AObArOBM  WHCTPYMEHTMW.
CnpaBegnvBata CTOMHOCT Ha akTMBUTE MO NflaHa € W3MoXeHa Ha pucK oT
NMPOMEHN B Masapa Ha HeaBMXUMM MMOTU. WHCTpyMEeHTUTe Ha cobCTBEeHUS
Kanutan ca U3foXeHn Ha pUCK OT NPOMEHN BbB (PMHAHCOBUS CEKTOP.

Puck ot NnpoMAHa B NpOoAbITKUTESTHOCTTA Ha XXNBOTA
YBennyeHne Ha o4vakBaHaTa NPOABIDKUTEINTHOCT Ha XMBOTA Ha CIYyXXUTEJUTE 6un
AO0BeJ10 A0 yBerM4eHne B 3adbJKeHUnATa no ninaHoee C ,D,e(bVIHI/IpaHI/I goxoaun.

NHdnaunoHeH prck
YBenuyeHne Ha uHdnaumaTa 6u JoBeno OO0 yBeNUYeHue B 3agbiDKeHuATa no
nnaHose ¢ AedUHUpaHU 4OXOAN.

NpomeHuTe B npoBu3uMTE 3a 06e3lleTeHWs MpU MNEeHCUOHMPaAHEe CbINacHo
Kopekca Ha Tpyaa npes roguHaTa ca npeAcTaBeHu, KakTo crejsa:

2018 2017
‘000 nB. ‘000 nB.

MpoBn3nK 3a NEHCMOHMPAHE B HA4arnoToO Ha roguHaTa 179 180
YBennyeHne Ha NpoBU3NNTE B pe3ynTaT Ha CyXUTENn,
HaBbpPLUBALLM Bb3pacTTa 3a NEHCMOHUPAHE B

cnepBawuTe neT rogvHm 28 28
Hauncnenun nuxsm 2 3
YBenunyeHue / (HamaneHue) Ha npoBu3nmnTe B pesyntaT

Ha NPOMEHN B aKTOepcku neyandu/3arydou 4 6
Pasxoan 3a MuHan ctax, yCnoBHU 40X04u 12 7
M3nnaTteHn obeslieTeHnsa Ha nepcoHana (46) (45)
NMpoBu3nn 3a neHCUMOHMPaHe B Kpas Ha roguHaTa 179 179

Obwarta cyma Ha pasxoguTe nNO nNnaHoBe C AeduHMpPaHM [OXOAM Ha
AdpyxecTBoTOo, npu3Hata B nevanbata wnu 3arybaTta, Moxe pnfa 6bae
npeAcTaBeHa, KakTo criefBa:

2018 2017

‘000 ns.. ‘000 nB..

Pasxoam 3a TekyLy TpyA4oB CTax (40) (35)
HeTHu pa3xoau 3a nuxsu (2) (3)

O6wo pasxoau, npusHaT B nevanb6arta unum
3arybarta (42) (38)
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Pasxooute 3a Tekyw, W MUHanN TPYAOB CTax ca BKMAYeHU B ,Pa3xoan 3a
nepcoHana“. HeTHMTe pa3xoau 3a NMXBM Ca BKAOYEHW B OTYyeTa 3a nedvanbarta
unu 3arybarta un gpyrmsa BceobxsateH goxon Ha pef ,PuHaHcoBM pasxoan” (BX.
noscHeHue 1).

O6waTta cyma Ha pasxoguTe MO nNnaHoBe C AedWHMPaHM [OOXOAM Ha
OpyxecTBOTO, Npu3HaTa B [OpyrMs BceoOXBaTeH [oxod, Moxe pnOa bObae
npeacTaBeHa, KakTo criefBa:

2018 2017

‘000 nB.. ‘000 nB..

AkTIOepcku neyandu/(sarybu) ot onut 4 6
O6wo npuxoau (pasxoau), NpU3HaTU B Apyrus

BceoOGxBaTeH aoxon 4 6

21 [daHbu4HU 3a4bINKEHUNA
[laHbYHUTE 3a0bIMKEHNS BKIHOYBAT:

2018 2017

‘000 nB ‘000 nB

3agbmkeHuns 3a ganbum no 3KMNO 224 88

3agbmkeHuns 3a ganbum no 304PJ1 24 16

3agbmkeruns 3a 40C - 245

248 349

22 [Opyrv 3apabrkeHns
Apyrute 3agbimkeHns moraT ga 6baaT obobLueHn, KakTo creasa:

2018 2017

‘000 nB ‘000 nB

3anopu 3 3
Opyrn 33 4
Mpuxoan oT puHaHCHMpaHns 57 60
82 67

[pyxecTBOTO € nony4mno ¢uHaHcupaHe Mo npoueaypa 3a npegoctaBsHE Ha
6e3Bb3mesgHa duHaHcoBa nomow, BGO5M90P0011.003 “HoBo PaboTHo msicTo”
no OnepaTtmBHa nporpama ,Pa3BuTne Ha 4YoBeLLUKUTE pecypcu”.

[pyxecTBOTO Npu3HaBa kaTo NPUXoan OT hMHaAHCKMpaHWsi B oTYeTa 3a neyanbara
nnu 3arybata u apyrusi BceobxeaTeH Aoxon nonydeHuTe prHaHCUpaHns Ha paBHU
YyacTu BCsika roguHa, cbobpasHO M3BbpLleHUTe pasxoan. besBbamesgHuTe
cpefcTBa OT Abp)KaBaTa 3a TeKyLUM pasxoau ce npusHasaT KaTo Tekyll Npuxoa
CUCTEMATMYHO W pauMoHanHoO npe3 nepuoauTe, HeobxoaMMM 3a TSAXHOTO
CbMNOCTaBsAHE CbC CBbP3aHNTE pa3xoau

23 Mpuxoaun
Mpuxoante oT npogaxbu morat ga 6baaT aHanuanMpaHu, KakTo crneasa:
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Mpuxoam oT Nnpogaxba Ha NpoayKuns
Mpuxoam oT NpeaocTaBsiHE Ha yCNyru
Mpuxoan oT puHaHCHMpaHns

Ipyru

24 Pa3xoau 3a maTepuanu
Pa3xoguTe 3a maTepuanu BKM4BarT:

OcHoBHM MaTepuanu
MpupoaeH ras

EnektpoeHeprus

"opvBa 3a TEXHOMOMMYHU HYXOW
Cmas3o4HM macna

opuBa 3a aBTOMOGUNEH NApK
PesepBHu yactun 3a IMA

Apyrw

25 Pa3xoau 3a ycnyru

Pa3xoanTe 3a BbHLUHMK yCIyru BKno4BaT:

"paxxgaHCcKmn orosopwu
Peknamun n koHcynTaumm
HesaBucum cmHaHcoB oguT
CvobwmTenHu ycnyrm
OcBeTneHne n otonneHne
HaeT TpaHcnopT

OxpaHa

lMocpeaHunyeckn ycnyru

Apyrv

45
2018 2017
‘000 nB ‘000 nB
22 336 26 032
1 4
86 17
281 247
22 704 26 300
2018 2017
‘000 nB ‘000 nB
(12 420) (14 685)
(1 474) (1 166)
(1 002) (977)
(19) (23)
(51) (47)
(30) (22)
) (16)
9) (29)
(15008) (16 965)
2018 2017
‘000 nB ‘000 nB
(27) a7
(3) (27)
(15) (12)
(6) (11)
(18) (20)
(392) (332)
(187) (187)
(275) (53)
(574) (209)
(12 397) (868)

BbaHarpaxgeHueTo 3a HesaBucuM purHaHcoB oguT 3a 2018 r. e B pa3mep Ha 15
xun. ne. 3a nepuoaa, 3a KOMTO Ce OTHACs 3aabiPKUTENHUA (PUHAHCOB OOMUT 3a
2018 r., ocBeH oguTa, oguTopa € npenoCTaBwuSl AOMbIHUTENHA Yycnyra Ha
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ApyXecTBOTO MO aHraXXMMeHT 3a [OroBOPEeHW Mpoueaypu B CbOTBETCTBUE C
nanckBaHuaTa Ha yvn. 5, an. 3, 1.1 Ha Hapeg6a Ne E-P[1-04-06 ot 28 centemBpu
2016 r. 3a HamandBaHe Ha TeXecCTTa, CBbp3aHa C pa3xoguTe 3a eHeprusi oT
Bb30OHOBAEMUN M3TOYHULM. HacTosWwoTO OnoBecTsABaHE € B U3MbIIHEHWE Ha
n3ncksaHusaTa Ha 4n. 30 ot 3akoHa 3a c4eTOBOACTBOTO.

26 Opyrn pasxoau
Apyrute pasxoan Ha [pyXecTBOTO BKIIOYBAT:

2018 2017

‘000 nB ‘000 nB

Pasxogu 3a obesueHka - (2 587)
MecCTHM gaHbUM 1 Takcu (141) (141)
KomaHanposku 9 (17)
CounanHobutosu (24) (22)
OTnucaHu B3emaHus - (1101)
Opyru (128) (34)

(302) (3902

27 ®uHaHcoBM pa3xoau U MHaAHCOBM NPUXoau

®duHaHCcOBUTE pa3xoam 3a NpeAcTaBeHnTe OTYETHN Nepuoam morat ga 6vaar
aHanuanpaHu KakTo crneasa:

2018 2017
‘000 nB ‘000 nB

Pasxoan 3a nuxeu No 3aemu, OTYNTaHM Mo

aMmopTuanpaHa CTOMHOCT - (227)
Apyru (81) (65)
HeTHn pa3xoam 3a nuxen No nnaHoBe ¢ AeduUHMpaHu (2) (3)
aoxoau

(83) (195)

dunHaHcoBUTE npuxoaun 3a npeacraBeHnTe oT4eTHU nepnoam Moxe aa ce
aHanm3npart KaKTo cneaBa:

2018 2017

‘000 nB ‘000 nB

Mpuxogmn oT NMMXBK OT NApPU N NAPUYHU EKBUBANEHTHN 1 2
[Mpuxogun oT NMXBKU BbPXY (PUHAHCOBU aKTUBMU,

OTYMTaHKU MO aMOpPTU3MPaHa CTOMHOCT 34 6

35 8

28 [Opyru cbmHaHCcOBM NO3nUuun
Apyrnte domHaHCOBM NO3MLUKM BKAOYBAT:
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2018 2017
‘000 n.. ‘000 nB.

Mevyan6a/(3aryba) oT npomsiHa BbB BanyTHUTE
KypCOBe Mo B3eMaHuA U 3a4bIDKeHnA 1 109

Opyrv cbomHaHCcOBU nNo3vummn 1 109

29 Pa3xoau 3a gaHbUM

OvakBaHMTe pa3xoam 3a AaHbun, 6asvMpaHn Ha epekTMBHATA JaHbYHa CTaBKa B
pasmep Ha 10 % (2017 r.: 10 %) n oenCcTBUTENHO NPU3HATUTE JaHbYHUTE pasxoam
B neyan6aTa unu 3arybarta morat ga 6baaTt paBHEHM KakTo cneisa:

2018 2017
‘000 nB ‘000 nB
MNeyan6a npean gaHbYHO obnaraHe 4 463 1241
JlaHb4yHa cTaBka 10% 10%
OuyakBaH pa3xof 3a AaHbkK (446) (124)
Kopekumu 3a HenpuaHaTh 3a JaHbYHU Lenm
pasxoamn
loauwHa cyeToBO4HA amMopTM3aums (74) (72)
Pasxoan npeacraBnsiBalLm 4OX0AM HA MECTHU
nua (2) 1)
Pasxogu no HaTpynBaly ce He U3no3BaHu
OTMYCKM (13) (11)
Pa3sxoan no noBog NEHCUOHHWN 3a4bIMKEHUS Ha
nepcoHana (4) 4)
CyMa Ha 3agbinkeHundarta - (9)
CyeToBOaHa 6anaHcoBa CTOMHOCT Ha OTNUCAHU
aKTuBmn (28) -
Apyru 1) )
(122) (98)
Kopekummn 3a HamaneHne Ha UHaHCOBUS
pesynrtart
lognwHa gaHbYHa amopTm3auns 74 87
Mpnxoan neacraBnsaBaLM AOXOAN HA MECTHU
nuua 1 1
lMpn3HaBaHe Ha HeENpU3HaTK pa3xoau 3a
nnaTeH oTnyck n obLiecTBeHO ocurypsisaHe 9 4
lMpn3HaBaHe Ha pa3xoan No NoBO4 NEHCUOHHN
3aabIMKEHNS 5 5
Opyrn 16

105 97
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[encrtButeneH pasxo 3a aHbK (463) (125)
PasxoguTe 3a gaHbUM BKIOYBAT:
TekyL, pa3xop 3a AaHbLun (463) (125)

OTCpoYeHN JaHBbYHK pa3xoan/npuxoaun:
Bb3HuKkBaHe 1 06paTHO NposiBNeHne Ha
pasnuku 4 (9)
Pa3xoau 3a paHbuUmn (459) (134)

MosicHeHne 8 npepocTaBs MHOPMaUUs 3a OTCPOYEHUTE AaHbBYHW aKTUBU U
nacuBuW, BKIHOYBALLA CTOMHOCTMTE, MPU3HATU OMPEKTHO B Apyrusi BceobxBaTeH
aoxon.

30 [Odoxoau Ha akKuus

OCHOBHUAT AOXOA Ha aKLMs € N34YMCIIeH KaTo 3a YNCIIUTEN € U3nosi3aBaHa HeTHaTa
nevyan6a, noanexalla Ha pasnpeaeneHne mexay nputexarenute Ha 0OMKHOBEHW
aKumn.

CpeaHonpeTerneHnsaT Opoin akuun, U3non3BaH 3a U3YMCNSABAHETO HA OCHOBHMS
[IOXO[ Ha aKuusi, KaKTO W HeTHaTa neyanba noanexawa Ha pasnpeneneHve
Mexay nputexaTtenute Ha oBMKHOBEHM aKLMOHEPUTE, e KaKTo cneaBsa:

2018 2017
Meyan6a, nognexauwa Ha pasnpeneneHune (B xun.
neBa) 4 006 1107
CpepHonpeTerneH 6pon akumm 942 091 942 091
OcHoBeH goxon Ha akums (neBa 3a akuus) 4.25 1.18

31 OumBuaeHTH

Mpe3 2018 r. dpyxecTBOTO € B3eN0 pelleHne 3a pasnpegensHe Ha AMBUAOEHT B
pa3mep Ha 4 993 xun.ne. Tasm cyma npeacrasndsa nnawaHe B pasmep Ha 5.30
NB. Ha akuus.

32 Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [py>XeCcTBOTO BKNOYBAT KIMHOYOB YNpaBeHCKU NepcoHan Ha
[pyXecTBOTO U APYr CBbP3aHu Nvua onucaHu no-gony.

AKo He e M3PNYHO YNOMEHaTo, TpaH3akKuunnte CbC CBbP3aHU JnLa He Cca
M3BbpPLUBAHU MpPU cneunanHn ycnoBmuda U He ca npenocrtaBaHU UM noJlydaBaHU
HUKaKBU rapaHuunn.

32.1 Caenku ¢ Kn4YoB ynpaBrieHCKN nepcoHarn

KnioyoBust ynpaBneHckM nepcoHan Ha [pyXecTBOTO BKMOYBa YNeHoBeTe Ha
cbBeTa Ha [OupekTopuTe. Bb3HarpaxgeHusTa Ha  KIloYoBUS  YpaBREeHCKM
nepcoHarn BKMYBaT CriegHUTe pasxoau:
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2018 2017
‘000 nB ‘000 nB

KpaTkoCcpo4yHM Bb3HarpaxxgeHus
3annatu (222) (145)
Pasxoau 3a coumnanHm ocurypoBku (7) (9)
O6wo BBb3HarpaxaeHue (229) (154)

Mpe3 2018 r. [Jpy>keCTBOTO € B3eNo pelleHne 3a pasnpefensHe Ha ANBULEHT B
pa3mMep Ha 4 993 xun.nB. Tasn cyma npeacTtasnssa nnawaHe B pasmep Ha 5.30
NB. Ha aKkuus.

32.2 Pa3yeTu cbC CBbp3aHu Nuua B Kpasl Ha rogmMHaTta

2018 2017
‘000 nB ‘000 nB

B3emaHusa oT:
Covpeuc EOO[ 1200 1200
OO6LL0 B3eMaHuMs OT CBbp3aHu nuua 1200 1200
3agbImKeHne KbM akumoHepu 82 -

33 YcnoBHU aKTUBU 1 YCITOBHU NacuBU

YCnoBHUTE aKkTUBWU Ha APYXECTBOTO NpeacTaBnaBaT 6aHKOBM rapaHuum B pa3mMep
Ha 1 624 xun. n..

34 bBbe3Hanu4Hu caenku

I'Ipe3 npegcraBeHnTe oT4eTHU nNepmnoan ﬂ,py)KeCTBOTO € OCblleCTBUIO criegHnTe
MHBECTULUNOHHN U CbI/IHaHCOBVI COEJIKN, NMpU KOUTO HE Ca M3NOJI3BaHN napu unun
napunyHn ekBmBaneHT n KOUTO HE Ca OTpa3eHN B OTHEeTa 3a NapunvdHnTe notToun:

- [pes Tekywms nepuon [OpyXKecTBOTO € WU3BBbPWINIO B3aUMHO
npuxeallaHe Ha B3eMaHUs U 3a4biPKeHUs B pa3Mep Ha 86 xun.n..

35 PuckoBe cBbp3aHu ¢ PMHAHCOBU MHCTPYMEHTH

Llenu n nonutuka Ha pbKOBOACTBOTO MO OTHOLLUEHUE yrpaBrieHUe Ha pucka
[pyXeCTBOTO € W3NOXEHO Ha pas3fvyHM BUOOBE PUCKOBE MO OTHOLIEHWE Ha
oMHaHCOBUTE CU MHCTPYMEHTU. 3a NoBeYye MHOopMaLnNA OTHOCHO OMHaHCOBUTE
aKTMBM M nacueBum no kateropuu Ha [dpyxecTBoTo. Han-zHaunmuTe (prHaHCOBU
PUCKOBE, Ha KOUTO € U3NoXeHo [pyXeCTBOTO ca NasapeH PUCK, KpeauTeH PUCK U
NUKBUOEH PUCK.
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YnpaBneHveTo Ha pucka Ha [pyxecTBOTO Ce OCbLUeCTBsIBa OT LieHTpanHaTa
agMUHUCTpaumMsi Ha [pyXecTBOTO B CbTPYOHWYECTBO CbC CbBeTa Ha
avpektopuTe. [NprMopuTeT Ha PbKOBOACTBOTO € Aa OCUTYpU KPaTKOCPOYHWUTE WU
CPEOHOCPOYHN MapUYHK MOTOLM, KaTo Hamanu manaraHeTo ch Ha (OUHAHCOBM
nasapwm.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (bI/IHaHCOBI/I aKTnBW 3a
cnekynatnBHU UeNnn, HATO NbK n3gasa onuun.

35.1 AHanus Ha nasapHusi puck

Bcnencrtene Ha u3nonsBaHeTO Ha (PUHAHCOBM WMHCTPYMEHTU [pyXeCTBOTO €
N3NOXEHO Ha NnasapeH PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUA
KypC, JIMXBEH PUCK, KOETO Ce AbJPKM Ha ornepaTtMBHata U MHBECTULMOHHAaTa
AenHocT Ha [JpyxecTBoTO.

35.1.1 BanyTeH puck

Mo-ronsiMaTta 4acTt oT caenkviTe Ha [pyXeCcTBOTO Ce OCbLLEeCTBsIBAT B Obrrapcku
nesa.

3a ga Hamanu BanyTHUSA puckK, [py>kecTBOTO cnean NapnuyHUTE NoToum, KOUTO He
ca B 6bnrapcku neea. [Jpy>keCTBOTO UMa OTAENHM NpoLeaypw 3a ynpasneHne Ha
pucka 3a KpaTkocpoyHuTe (0o 6 Meceua) u AbnrocpoyHuTe (Hag 6 meceua)
Napyv4YHN NOTOLM B YyXXAeCTpaHHa BanyTa.

®unHaHCOBUTE aKTUBU U NACKBU, KOUTO ca AEHOMUHMPAHW B Yy>KOECTpaHHa BanyTa
M ca npeusyncrneHn B Obnrapcku neea KbM Kpasi Ha OTYETHUS nepuod, ca
npeacTaBeHu, KakTo crnejga:

N3naraHe Ha KpaTKOCPOYEH PUCK

WaTckn Yewkn [loncka 3norta
aonapwm KPOHM
‘000 ‘000 ‘000
31 pexkemspu 2018 .
drHaAHCOBU aKTMBMU 6 4 647 145
durHaHCOoBK Nacuemn - - -
O6wo n3naraHe Ha puck 6 4 647 145
31 nekemspu 2017 .
drHaAHCOBU aKTMBMU 5 1569 15
durHaHCOBKM NacuBemn - - -
O6wo n3naraHe Ha puUck 5 1569 15

npeﬂ,CTaBeHl/lTe no-gony Tabnuum nokasear YYBCTBUTEJTHOCTTA Ha roguvLlliHuA
HEeTeH C*)I/IHaHCOB pesyntat cnen AgaHbUM U Ha COBCTBEHUS KanuTan KbM BepoATHa
npomMdAHa Ha BallyTHUTE KypcoBe Ha 6'bJ'IFapCKVIFI ieB cnpamo crnegHute
YyXXOoecCcTpaHHU BanyTu:
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e LUlatcku gonap +/- 5.0% (3a 2017 r. +/- 4.5%)
e Yewka kpoHa +/- 0,1% (3a 2017 r. +/- 21.0%)
e [loncka anota +/- 0,6% (3a 2017 r. +/- 1.1%)

Bcuukn gpyrv napameTpu ca NpueTu 3a KOHCTaHTHMW.

Te3n npoueHT ca onpeaeneHn Ha 6asa Ha ocpefHeHUTEe BanyTHUM KypcoBe 3a
nocnegHute 12 Meceua. AHanNu3bT Ha YyBCTBUTENHOCTTa ce 6asupa Ha
MHBECTMUMNTE Ha [pyXecTBOTO BbB (PUHAHCOBU UHCTPYMEHTU B YyXKAeCTpaHHa
BanyTa, Abp>KaHM KbM Kpasi Ha OTYETHUS Nepuoa.

MNoBuweHne Ha Kypca [MoHwxeHne Ha Kypca
Ha 6bnrapcknsa nes Ha 6Gbnrapckna nes
HeTeH CobcTBeH HeTeH CobcTBe
duHaHcoB KkanuTan duHaHCOB H
pesynTtaT pe3yntat  Kanutan
‘000 nB. ‘000 n.. ‘000 n.. ‘000 ns..

31 pexkemspu 2018 .

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

31 pexkemspu 2017 .

Yewwka kpoHa (+/- 2,0%) 28 28 (28) (28)

N3naraHeTo Ha pUck OT MPOMEHM BbB BarlyTHUTE KypcoBe Bapupa npes rogvHara
B 3aBMCUMOCT OT 06ema Ha U3BbPLUEHNTE MEeXAyHapoaHU caenku. Bunpekn ToBa
ce cuMTa, Ye NpeacTaBeHUsiT No-rope aHanus NpeacTaBs CTeneHTa Ha usnaraHe
Ha [py>KeCTBOTO Ha BanyTeH PUCK.

35.2 JluxBeH puUckK

Monutnkata Ha [Ipy>eCTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NIMXBEHNSA PUCK
npu AbnrotpanHo cuHaHcupaHe. Kbm 31 gekemBpu 2018 r. [OpyXecTBOTO €
N3MNOXEHO Ha PUCK OT NPOMSIHA Ha Nas3apHUTE NIMXBEHWN NMPOLEHTU NO GaHKoBUTE
CM 3aemMu, KOUTO ca C NMPOMEHMMB NIXBEH NMpoueHT. Becuukn gpyrm dpmHaHcoBM
aKTUBM U NacmBu Ha [pyXecTBOTO ca C (PUKCUPAHN NTUXBEHM MPOLIEHTU, KAKBUTO
ca 6unn n B npeaxogHarta rogunHa.

MpeactaBeHnTe no-gony Tabnumum nokassaT YyBCTBMTENHOCTTA Ha roguLIHUS
HeTeH hnHaHCOB pe3ynTaT cnej AaHbLmM 1 Ha COBCTBEHMS KanuTasn KbM BepOsTHa
NPOMsIHA Ha JMXBEHUTE MPOLEHTM MO 3aeMuTe C NnaBal, NMXBEH MNPOLEHT,
6asupaH Ha EURIBOR, B pa3smep Ha +/- 0.01%, 3a 2018 r..Te3an npomeHn ce
onpenensT KaTto BEepoOsATHM Bb3 OCHOBA Ha HabMwAeHWa Ha HacTosiwuTe
nasapHute ycnosusi. M3umcnenuata ce 6asuvpat Ha npomsiHaTa Ha cpeaHus
nasapeH nMXBEH MPOUEHT U Ha (UHAHCOBUTE WHCTPYMEHTWU, ObpXaHu OT
[pyXecTBOTO KbM Kpasi HA OTYETHUSA Nepuon, KOUTO ca YyBCTBUTEMHU CMPSMO
NMPOMEHN Ha NUXBEHWS NPOLEHT. Bcumuknm gpyrm napameTpu ca npuetn 3a
KOHCTaHTHU. KbM Kpas Ha nepuoaa [pyXeCTBOTO HAMa 3aabihkena 3a nonyyeHu
BGaHKoBU 3aeMn.



KAYYYK Al 52
NHonBnayaneH ouHaHCOB OoT4HeT
31 npexkemBpu 2018 .

35.3 AHanus Ha KpeaAUTHUA PUCK

KpeauTHuaT puck npeacTtaBnsiBa PUCKbT AafeH KOHTpareHT Aa He 3annatu
3abIKEHNETO cU kbM [IpyxecTBoTO. [py)KeCTBOTO € U3NOXeHa Ha TO3U PUCK BbB
Bpb3ka C pasfnMyHu (UHAHCOBM MHCTPYMEHTU, KaTo Hamnp. Bb3HWMKBAHE Ha
B3EMaHUsi OT KIMEHTW, OenosupaHe Ha cpeactBa W apyru. ManaraHeto Ha
[pyXeCTBOTO Ha KpPeaMUTEeH PUCK € OorpaHMyYeHo A0 pasmepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBU, MPU3HATU B Kpasi HA OTYETHUSI NEPUOA, KakTo
€ NoCoYeHo Nno-Aony:

2018 2017

‘000 nB ‘000 nB

Mapu n napuyHu cpeactea 8 486 9 385
TbproBcku 1 apyrn BaeMmaHus 6 991 7 650
BanaHcoBa cToMHOCT 15 477 17 035

[pyXecTBOTO pedoBHO Creau 3a HEU3NbIHEHWETO Ha 3agblPKeHUATa Ha CBOU
KNMWEeHTU U OpYrn KOHTpareHTW, YCTaHOBEHW WHOUBUOYANHO WU Ha Tpynu, u
n3nonsea Tas3nM MHMOPMaUMSA 3a KOHTPON Ha KpeauTHus puck. lNMonutuka Ha
[pyXeCcTBOTO € Aa U3BBbPLUBA TPAH3aKLUMN CaMO C KOHTpareHTn ¢ 4ob6bp KpeanTeH
pPeNTUHr. PBbKOBOACTBOTO Ha [pyXeCcTBOTO cyuTa, Ye BCUYKM ropecriomeHaTtu
oMHaHCOBW aKTUBU, KOUTO He ca Bunn obesueHsBaHM Unu ca ¢ HaCTbNUN Nagex
npe3 npeAacTaBeHUTe OTYETHW nepuoan, ca (UHAHCOBM akTMBM C BUCOKA
KpeauTHa OLeHKa.

[pyXeCcTBOTO € NpefOoCTaBUIIO YacCT TbProBCKUTE CM B3EMaHUs kKaTo obeanedeHne
no nony4yeHn 6aHKoOBM 3aemMu, onMcaHu B nosicHeHme 18.1.

Mo OTHOLWEHNEe Ha TbProBCKUTE U APYrn B3eMaHna [pyXeCTBOTO HE € U3MOXEHO
Ha 3Ha4YMTeneH KpeauTeH PUCK KbM HUTO eOuH OTAernieH KOHTpareHT Un KbM
rpyna oOT KOHTpPAreHTW, KOUTO MMaT CXOOHM XapakKTepUCTUKU. TbproBckute
B3eMaHNs Ce CbCTOAT OT ronsiM Opon KIMEeHTU B pasfMyHU MHAOYCTPUM U
reorpadpckm obnactn. Ha 6asata Ha UCTopuyeckn nokasatenu, pbLKOBOACTBOTO
cuuTa, Ye KpeauMTHaTa oueHKa Ha TbProBCKM B3EeMaHWUS, KOUTO He ca C MU3TeKbil
nagex, e nobpa.

KpeOuTHMAT puUCK OTHOCHO MNapy M Napu4yHM €eKBMBameHTW, ce cuuta 3a
HECbLLIECTBEH, TbIl KaTO KOHTpareHTUTe ca GaHkn ¢ fobpa penyTauus U BUCOKa
BbHLUHA OLIEHKA Ha KPeOAUTHUS PEUTUHT.

KbM patata Ha vHOuBMAyanHUst (OUHAHCOB OTYET HAKOM OT HeobesueHeHuTe
TbProBCKM M APYrY B3eMaHWsi ca C M3TEKbS CPOK Ha nnawaHe. Bb3pactoBaTa
CTPYKTypa Ha HeoGe3ueHeHnTe (OUHAHCOBM akTUBM e creaHaTa:
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2018 2017

‘000 nB. ‘000 nB..

[o 3 meceua 2 527 5630
Mexgy 3 n 6 meceua 1538 85
Mexay 6 meceua n 1 roguHa 593 12
Hap 1 rogmnHa 1890 1923
O6wo 6 548 7 650

3aryba ot obesueHka e npuM3HaBaHa Mo OTHOLLUEHWE HA TbProBCKUTE B3EMaHUS.
BanaHcoBuTe CTOMHOCTM oOnucaHu no-rope, npeactaBnsaBaT MakKCUMarHO
Bb3MOXHOTO M3naraHe Ha KpeauTeH pUck Ha [Jpy>keCcTBOTO N0 OTHOLLIEHUE Ha Te3n
(PUHAHCOBWN NHCTPYMEHTM

35.4 AHanu3 Ha NMKBUAOHUA PUCK

JInkBMOHWAT puck nNpeacrtaBngBa pUCKbT [pyXeCcTBOTO Ja He MOXe Aa noracu
CBOMTE 3aablKeHus. [Jpy>KecTBOTO NocpeLLa Hy>XAUTe CU OT NIMKBUAHWN CPeacTBa,
KaTO BHMMATENHO chnean nnawaHMdarTa no  noracuTenHuTe MnnaHoBe Ha
AbNrOCPOYHMUTE (PUHAHCOBM 3aObIDKEHUHA, KAKTO U BXOAALIMTE U M3XOOALUM
napu4HM NoToumn, Bb3HUKBALLM B XO04a Ha onepaTuBHaTa AeWHoOCT. HyxauTe ot
NUKBMOHW CpeacTBa ce Crneaar 3a pasnnyHu BPEMEBU NEPUOAN - EXEOHEBHO U
execeMUYHO, KakTo U Ha 6a3aTa Ha 30-4HeBHM NPOrHo3un. HyxxauTte oT NUKBUOHU
cpefcTBa B OAbJIrocpoyeH nnaH - 3a nepuoan ot 180 un 360 gHK, ce onpenenat
MecevHo. HyxguTe OT napuyHuM cpenctBa Cce cpaBHsBaT CbC 3aeMuTe Ha
pas3nonoXxeHue, 3a aa 6baaT yCTaHOBEHM M3NULWBbLUKN UNn aedpunumnTtin. To3m aHanms
onpegens ganu 3aeMmTe Ha pasnosioXeHWe e ca AOCTaTbyHM, 3a Aa NOKPUAT
Hy>XauTe Ha [py>XecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXW napu B Gpoi, 3a Aa nocpella NUKBMOHUTE CU HYXAM 3a
nepmoan o 30 pgHu. CpeactBa 3a AbNTOCPOYHUTE NUKBUOHW HYXOM Ce
OCUrypsiBaT Ypes3 3aemMun B CbOTBETHUSI pas3mep.

Kbm 31 pgekemBpu 2018 r. nagexute Ha [OOMOBOPHUTE 3adbibPKeHUst Ha
[pyxecTBOTO (CbAbpXKaluy NMXBEHM MNallaHus, KbAeTO € NPUIoXMMo) ca
ob606LeHn, KakTo cneaea:

TeKkywm HeTekywm
31 pekemBpu 2018 r. o6 Mexpy6u OTt1p05 Han 5
Meceua 12 meceua roavHu roavHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Tbproscku v gpyru 4153 - - -
3aQbimKeHnd
O6wo 4 153 - - -

B npeaxooHuTe OTYETHU NEpPUOAUN NMaAEXWUTe Ha OOroBOPHUTE 3aabIDKEHUS Ha
[pyxecTBOTO ca 0600LEHN, KAKTO CreaBa:
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Tekywm HeTekywm
31 npekemBpu 2017 r. o6 Mexpy6un Ot1p05 Han 5
Meceua 12 meceua roaouHu roagnHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Tbproecku u apyru 3863 - - -
3a4bIDKEHUS
O6wo 3 863 - - -

CTOMHOCTUTE, OMOBECTEHWM B TO3M aHanu3 Ha MNafeXxuTe Ha 3aablDKeHudaTa,
npeacTaBnsABaT HEAUCKOHTMPAHUTE NapuU4HM NOTOLM NO AOroBOPUTE, KOUTO MoraT
[a ce pasnuyaBaTt OT 6anaHCcoOBMUTE CTOMHOCTM Ha 3a4blKeHUNATA.

®duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBrieHUe Ha NMMKBUAHUS PUCK

Mpun oueHsIBAaHETO WM yNpaBneHWEeTO Ha NUKBUMOHWUS puUck [pyXecTBOTO oTyuTa
oYaKkBaHWTE MNapUYHM MNOTOUM OT (PMHAHCOBU WHCTPYMEHTM, MO-CreumnanHo
HanM4yHUTE MNapu4YHN CPEeACTBa W TbProBCKM B3emaHusi. HanuuHute napuyHm
PECYPCU N TbProBCKN B3EMAHUS! HE HAABULLIABAT 3HAUYUTENHO TEKYLLUMUTE HYXXAM OT
n3xopsy napuyeH notok. CbrnacHoO CKIOYEHWUTE [OrOBOPM BCUYKM MapUYHM
NOTOLM OT TbPrOBCKM 1 APYrn B3eMaHMs ca AbIKUMI B CPOK A0 LLECT Mecela.

35.5 OueHsiBaHe No cnpaBeanMBa CTOMHOCT
35.5.1 OueHsBaHe No cnpaBeAsiMBa CTOWHOCT Ha (PMHAHCOBU UHCTYMEHTHU
CnpasegnvBata CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTU € npeacrtaBeHa B

CpaBHeHMe C TaxHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYEeTHUTE nepuoan B
cnepgHarta tabnuua:

PUHAHCOBU aKTUBMU Kbm 31 pekemBpun 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

Kpeantn n BzemaHus:
THproBckn v Apyrn B3eMaHus 5791 5791
BaemaHua ot cBbp3aHu nmua 1200 1200
Mapw n napuyHN ekBMBanNeHTn 8 486 8 486

O6wo ¢puHaHCOBM aKTUBU
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PuHaHCOBU NacuBm Kbm 31 npekemBpu 2018 r.
CnpaBeanusa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB.. ‘000 nB..

THpProBCckn 1 Apyrn sagbibKeHns 4071 4071
3aabimKeHNa KbM CBbp3aHu nuua 82 82
O6wo ¢huHaHCOBM NacuBu 4 153 4153
PUHAHCOBU aKTUBMU Kbm 31 nekemBpu 2017 r.
CnpaBeanuBa BanaHcoBa

CTOMHOCT CTOMHOCT

‘000 nB. ‘000 nB..

Kpeantn n BzemaHus:

THproBckn v Apyrn B3eMaHus 6 450 6 450
BaemaHna ot cBbp3aHu nuua 1200 1200
[Mapu 1 NapuyHK ekBMBanNeHTn 9 385 9 385
O6wo ¢puHaHCOBM aKTUBU 17 035 17 035
dunHaHCcOBM nacmBu Kbm 31 nekemBpu 2017 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB. ‘000 nB.

THpProeckn 1 Apyrn 3agbimkeHus 3 863 3863
O6wo cmHaHCOBM NacuBwm 3 863 3 863

35.6 Monutuka 1 Nnpoueaypu 3a ynpaeBriene Ha Kanurana

LlennTe Ha [IpykecTBOTO BbB Bpb3Ka C ynpaBrieHne Ha KanuTtana ca:
e [a ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOABLITKM Aa CblecTByBa
KaTo AeMCTBaLLO Npeanpusitue; u
e [a ocuUrypu ageksatHa peHTabuNHOCT 3a cobCcTBEHMUUTE, KaTo onpeaens
LieHaTa Ha NpoAyKTUTE U YCryrmTe cvM B CbOTBETCTBUE C HUBOTO Ha pUCKa.

[pyxecTBOTO He TpsibBa Aa HagsuwaBa obuwaTa oMHAHCOBaA 3a4bIMKHAMNOCT C
10% Hap Ta3u KakBaTo e Guna npy NbpBOHA4YaNHOTO CKMOYBaHe Ha JoroBopa 3a
3aeMm.

35.7 KaTteropuu comHaHCOBU aKTUBU U NacuBMU

BanaHcoBuTe CTOMHOCTU Ha (PUHAHCOBMTE aKTUBW U MacuBu Ha [pyxecTBOTO
moraT aa 6baaT npeacTaBeHU B CrieQHUTE KaTeropumn:
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KoHconuaupaH oTyeT 3a oMHaHCOBOTO
CbCTOSAHUE KbM 31 AekemBpu

MosicHeHusA 2018 2017
000 nB ’000 nB8

AKTUBMU
HeTekylm aktmeu
UmoTH, MaLLNHKN, CHOPBXXEHUSA U 8 3 549 4 308
obopynsaHe
HeTekywu aktuBu 3 549 4308
TeKywu aKTuBHU
MatepuanHu 3anacu 10 9188 8 743
TbproBcku B3eMaHus 12 5348 4 864
lMpenoctaBeHun aBaHcH 13 108 941
BaemaHus oT cBbp3aHu nuua 33.2 1200 1200
MNMpenocTtaBeHn 3aemu 11 443 1586
[laHb4yHn B3eMaHuA 14 65 -
Opyrvn B3emaHusn 15 45 65
Mapu 1 napuyHn eKkBUBanNeHTn 16 8 484 9 385
TeKywu akTUBHM 24 881 26 784

AKTUBM BKIKOYEHW B rpynu 3a

ocsoboxaasaHe, KnacuguumnpaHm kaTo 17 272 -
ObpXaHu 3a npogaxba A

O6uwo akTuBK 28 702 31,092

e
Cwcrasun: \ A<

I“CONEKC KOHCYN{{loa/~~ N\
Xpucto Cunaxupnuegs ynpasuren 2)

i

[ata: 31 MapT 2019 r. L \ o S
3aBepun CbLIMAacHO OAUTQPCKHU Adxnahb'r nara 30.04.2019 r.: A

[-p MapuaHa MuxawnnoBa
YnpaButen
PCM BI EOO4 RPN
OauTopcKO ApYXecTsg P

¥* O\ = 71: W

~ A-p Mapuana Muxaunnosa
~-PerucTpupaH oAUTOp OTrgBOPEH 3a oauTa

T

MNMosAcHeHWATa KbM KOHOCONWAWMPaHWS UHAHCOB OTYET Ha cTpaHuun oT 6 Ao 60
npeacTaBnsiBaT Hepas4enHa 4acT OT Hero.

“AsnbnHutTenex .qupeKTop:_;,;Mp - Y
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KoHconuaupaH oT4yeT 3a PUHAHCOBOTO
CbCTOAHME KbM 31 aekeMBpu (NpoabimKeHue)

CobcTBeH KanuTtan u nacusu MosicHeHusn 2018 2017

000 nB 000 nB
CobcTBeH kanuTtan
AKUMOHEpeH kanuTan 18.1 942 942
Pesepsu 18.2 18 176 22 996
HepasnpeneneHa neyanba 4 552 2 381
O6uwo cobcTBeH kKanuTan 23 670 26 319
Macuswu
MacvBu NO OTCPO4EHU AAHBUM 9 13 17
3agbmKeHus 3a J0X04M Ha NepcoHana 21.2 167 162
npv NEHCUMOHUPaHe

180 179

Tekyuwin nacueu
THbproBcku 3aabimKeHUs 20 4 071 3 863
[JaHbuHU 3agbrKeHus 22 248 349
3aabmkeHusa KbM nepcoHana u 21.2 369 316
OCUTYPUTEITHN UHCTUTYLIMK
3a4bMmKeHUA KbM CBbP3aHu nuua 33.2 82 -
Opyrn 3agbmxeHns 23 82 67
Tekywm nacuBmu 4 852 4 594
O6uo nacuBu 5032 4773
O6ui0 cobecTBEH Kanuyan U NacuBM 28702 . " 31092

<> / "
¥

CbecTaBun: . WU3nbnHUTENeH aupexTop: Iv’&/ Z 2\
I“CONEKC KOHCYJY IHuKOﬁ&é?Tea*aeél ‘
Xpucto Cunaxupriie pa

Oara: 31 Mapt 2019 r. %0 T

3aBepun cbracHoO oauTOpCKkK Aoknag ot gata 30.04.2019 r.:

O-p MapuaHa Muxannosa R O-p Mapuana Muxaunosa /1)

Ynpasurten s UpaH oQUTOP OTFOBOPEH 3 &Ama

PCM BI' EOO VA
OauTtopcko apyxecrtBo!/ 7/ (
\

MNoscHeHWATa KbM KOHOCONUAWPAHUA ¢ﬁHchos OT4YeT Ha cTpaHuum oT 6 zo 60
npeacTaBnsasaT HepasfenHa 4acTt OT Hero.
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KoHconuaupaH oTyeT 3a nedyanbaTta wnu 3arybara v
apyrma  BceobxBaTeH — goxod  3a  roguHara,
npuknioysaila Ha 31 gekemepu

MosicHeHue 2018 2017
000 nB 000 ne
Mpuxoan 24 22 704 26 300
Pasxoau 3a matepuanu 25 (15 008) (16 965)
Pasxoauv 3a BBHLUHKW yCnyru 26 (1397) (868)
Paaxoau 3a nepcoHana 21.1 (2497) (2 201)
Pasxoau 3a amopTtusaumsa u obesueHka Ha 8 (764) (717)
HeUHaHCOBY aKTUBU
Opyru pasxogu 27 (302) (3 902)
MNpomeHn B HANUYHOCTUTE Ha roToBaTta 10 204 (204)
NPOAYKLMSA U HE3aBBPLUEHOTO NPOU3BOACTBO
CebeCcToNHOCT Ha NpofafeHNTE CTOKU U (86) (124)
ApYrn TEKYLM aKTUBK
®dunHaHcoBM pa3xoam 28 (83) (195)
duHaHCOBM NpUxoamn 28 35 8
Opyrn ouHaHcoBU no3uuun 29 1 109
Mevyan6a npeau paHbLUK 2 807 1241
Pasxoau 3a gaHbumM BbpXy A0X0AA, HETHO 30 (459) (134)
Mevyan6a 3a roguHarta 2 348 1107
[loxoa Ha aKuust 31 252 1.18
Opyr BceobxBaTeH goxoan (4) (5)
MpeoueHKkn Ha 3aabnXxeHusiTa No NNaHoBe ¢ 21 9) (6)
AehuHnpaHu noxoan
Opyrn ‘ 5 1
060 BceobxBaTeH gHxX0 2 344 AY i 1 102
CbhcraBun: 5 U3nbnuuteneH AMpeKTO[Y / “U 3
I“CONEKC KOHGYIT [Hnkonawt }weal )

Xpucto CuHaXupnu

Aata: 31 MapT 2019 r % F/
3aBepun cbrnacHo o 'ropcxu onnap. ot para 30.04.2019 r.: ™ C Ka NN
[-p Mapuana Muxaunosan— = rAapuaHa Muxaunosa

YnpaButen
PCMBrEOOA [ ©
OpuTopCKO ApYXEcT 36 '

N *’ReruchupaH onn Op OTrOBOPEH 3a oAuTa

V4

MOSICHEHUSITA KbM KOHOCONWAWPAHUS - (AUHAHCOB OTYET Ha cTpaHuum oT 6 Ao 60
npeAcTaBnsBaT HepasfenHa 4yacT OT Hero.
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KoHconuaupaH oT4yeT 3a npoMmeHuTe B COBCTBEHUS
KanuTan 3a roguHaTta, npuknioyealya Ha 31 gekemBpu

AKuuo- Hepaanpe-
HepeH neneHa O6wo
Kanurtan PesepBu neyanba kanuran
’000 nB 000 nB 000 nB 000 nB
Cango kbM 1 sinyapu 2017 r. 942 22 553 1722 25 217
Pasnpenenenune Ha nedanba kbm pesepsu - 449 (449) -
M3meHeHue 3a cMeTKa Ha cobCcTBeHuUuUTe - 449 (449) -
Meyan6a 3a roguHaTta go 31 nekemepu 2017 1. - - 1107 1107
[pyr BceobxaTeH noxon - (6) 1 (5)
O6wo BceobxBaTeH Aoxon - (6) 1108 1102
Canpo kbm 31 pekemBpu 2017 r. 942 22 996 2 381 26 319
Canpo kbm 1 aHyapu 2018 r. 942 22 996 2 381 26 319
AvBugeHTn - (4 051) (942) (4 993)
MA3meHeHue 3a cMeTKa Ha coOGCTBEeHUUuTe - (4 051) (942) (4 993)
MNeyanba 3a rognHaTa oo 31 pekemepu 2018 r. - - 2 348 2 348
[pyr BceobxaTteH noxop, - (4) : (4)
O6uwo BceobGxBaTeH AOXO - (4) 2 348 2344
MpexBbpnaHe Ha pe3epBu KbM Nevyanoba - (765) 765 -

Canpgo kbm 31 pekemepu 2018 r. 942 18 176

[“CONEKC KOHCY.

CowcraBun: N
Xpucto CuHaxupnues

Hara: 31 MapT 2019 r. \
3aBepun cbLrNacHoO oauYOp

O-p Mapuana MuxannoBa
YnpaBurten :
PCM BI EOO[]

OAWTOPCKO APYXKECTBO

U3nbnHuTeneH aupekTop:: /

i
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4.552- / /23 670

i Menves/ |
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O-p Mapwana Muxaunosa

~.. PerucTpupaH oguTOop OTrOBOpEH 3a OaUTA

MosicHeHUATa KbM KOHOCONMAVPAHWA (HUHAHCOB OTYeT Ha cTpawuum ot 6 AJo 60

npencraenaBaTt Hepa3aenHa 4acTt OT Hero.
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KoHoconuanpaH oTyeT 3a napudHuTE NOTOUM 3a rogumHaTa,
npuknoysalla Ha 31 gekemspu

MosicHeHuA 2018 2017
000 nB 000 nB

OnepaTtuBHa gelHoCT
MocTbNnNeHus oT KNUeHTU 23 759 29 268
MnawaHua KbM 4OoCTaBYMLM (17 093) (22 724)
MnawaHns KeM NepcoHan u OCUrypuTENHU UHCTUTYLUW (2 168) (1 885)
[MnawaHuna 3a gaHbum (1 588) (2113)
MocTbnnexua oT AaHbUK 521 826
Opyrv nnawaxus 3a onepatueHa AelHOCT (229) (115)
HeTeH napu4eH NOTOK OT onepaTuBHa 4eWHOCT 3202 3257
WHBeCcTULMOHHA AeNHOCT
MpuaobuBaHe Ha UMOTH, MALLUHU, CLOPBXKEHNUA W 8 (294) (189)
obopyaBaHe
Opyrv nocTbnneHns 1 NnawaHns - 2
Mpopaxb6a Ha AbLEpHU U acouunpaHu apyxecTsea - 2
MNocTbnneHus no NnpefocTaBeHn 3aemu 11 1617 -
lMpenoctaBeHu saemu 11 (440) (1681)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT 883 (1 866)
duHaHcoBa geUHOCT
MnaijaHe Ha OMBUOEHTU 32 (4 905) -
MnawaHua Ha nuxeun (9) (19)
Opyrv nnawadus ot huHaHcoBa AeNHOCT (69) (63)
HeTeH napuyeH NoTok oT (puHaHCOBA OEWUHOCT (4 983) (82)
HeTHa npomsiHa B napu u napu4H1 eKBUBaNeHTy (898) 1 309
Mapu 1 napuyHu eKkBMBaNeHTU B HA4anoTo Ha roguHarta 9 385 8013
Mevan6a/(3aryba) ot BanyTHa NpeoueHKa Ha napuyHu (3) 63
cpeacTtea :

Mapu u napuyHu eKkBURANeHTU B Kpaa Ha roguMHarta 16

9385

CowcraBun:
I“CONEKC KOH I/
Xpucto Cunmxupny _-ynpasu‘rq& \

Oara: 31 MapTt 2019 r.

3aBepun cwrnacHo oa

O-p MapuaHa Muxaunosa v
Ynpaeurten P
PCM B EOOJL H /s

OpuTopcko npyx(eg:;rgo

UanbnHutenex aupexkTopy |

MOSACHEHWATA KbM KOHOCONMAMPAHWA (DUHAHCOB OTYET Ha cTpaHuumM oT 6 Ao 60
npeAcTaBnABaT HEpa3AenHa YacT OT Hero.
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[MoscHeHus

1 O6wa uHcopmauusa

pynata ,Kayyyk” Al uma 3a OCHOBHa AEWHOCT MPOM3BOACTBO Ha Kay4yKOBU
nsgenus.

,KAYUYK” ALl e BnncaHO B perucrbpa 3a TbproBCkn gpyxectsa kbM Coduinckn
rpagckm cbg no pupmeHo geno Ne 12315/2006 r., naptmaa 109638, Tom 1479,
cTp.176.

KomnaHusTa manka e permctpupaHa B TbproBckna pernctbp Ha AreHuusita no
BnnceaHusa ¢ EMK 822105378.

KoMmnaHusaTa manka e cbC cejanuule u agpec Ha ynpasnenue: rp. Codwus, byn.
Butowa, Ne39, eT1.3, ax.5.

KanutanbT Ha kKomnaHuaTa manka € 942 091 6posa 6e3HannyHM akumn. AkummTte
Ha KoMmnaHusTa marka ca permctpupaHn Ha bbnrapcka gooHgoBa 6opca.

KomnaHusiTa Manka nma egHocTeneHHa cuctema Ha ynpasrieHne. YneHose Ha
CobBeTa Ha gupektopute kbM 31.12.2018 r. ca:

1. «kMYPA» EOQ[] upe3 Hukonan CumeoHoB TenmpxoB — Npeaceparen Ha CbuBeTa
Ha OMpeKkTopuTe

2. «XMMKOPTT» EOQ[ upes lNeTbp MapTuHoB MapTmHoB
3. Hukonan Benkos N'eH4eB - UN3nbrHUTENEH OUpPeKTop.

BposaT Ha nepcoHana kbm 31 aekemspu 2018 r. e 226.

MHpopmauma OTHOCHO HaMeHOBaHWETO, CTpaHaTa Ha ydpeadaBaHe, OANOBOTO
yyacTMe M MnpaBoOTO Ha rnac 3a BCAKO AObLUEpPHO APYXeCTBO, BKMHOYEHO B
KoHCconuaaumaTa, e npegocraseHa B NOACHeEHWe 6.1.

2 OcHoBa 3a U3roTBsiHe Ha KOHCOonMunaunpaHuTe CbVIHaHCOBVI oT4yeTHn

KoHconngmpanuaTt dpmHaHcoB OoT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHuTe ctaHgapTu 3a omHaHcoBo otyuTaHe (MCPO), paspaboTeHn n
ny6nunkysaHn ot CbBeTa No MexayHapoaHu cyetoBoaHu ctanHgapti (CMCC) u
npueTtun ot EBponenickuna coo3 (MCPO, npuetun ot EC). No cmucbna Ha naparpad
1, Touka 8 ot [donbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bwvnrapus, tepmuHbT ,MCPO, npuetn ot EC* npeacraesnsear
MexagyHapooHuTte cyetoBogHu ctaHgaptu (MCC), npuetm B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponenckust napnamMmeHT n Ha CbBeTa.

KoHconuampaHmaT uHaHCOB OTYET € CbCTaBeH B ObNrapcku neea, KOETo e
dyHKUMOHanHaTa BanyTta Ha [pynata. Benykn cymu ca npeactaBeHu B XWMsiau
nesa (‘000 nB.)(BKMOYNTENHO CpaBHUTENHaTa nHopmauus 3a 2017), oCBEH ako
He € NOCOYEHO OpYro.
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KoHconuampaHmnat duHaHcoB oTyeT kbM 31 gekemBpu 2018 r. (BKNHOYUTENHO
cpaBHUTENHaTa nHgopmaums kem 31 gekemepu 2017 r.) e ogobpeH n npuet oT
CobBeTa Ha gupektopuTe Ha 25 anpun 2019 T.

PbKOBOACTBOTO HOCM  OTFOBOPHOCT 3@ CbCTaBAHETO W AOCTOBEPHOTO
npeacTaBsiHe Ha MHpopMaumaTa B HACTOSALWMUST KOHCONMANPAH (hMHAHCOB OTYET.

KoHconnampaHuaT oMHaHCOB OTYET € CbCTaBeH Mpu crnasBaHe Ha npuHUMna Ha
AencTsaLlo npegnpuaTue.

KbM pgatata Ha M3roTBSHE Ha HacTOsALWMS  KOHconuavpaH (UHAaHCOB
PHKOBOACTBOTO € HamnpaBuIlo MNpeleHka Ha crnocobHocTtTa Ha [pynata ga
NpoabIKM CBOSITA AAGMHOCT KaTo AeMCTBaLLO NpeanpusTie Ha 6a3a Ha HanuyHara
nHopMaumus 3a npeasuanmoto Obpewe. Cnen UM3BbpLUEHUS npernes Ha
aenHoctTa Ha lpynata CbBeTbT Ha AMpeKTopuTe o4vakBa, ye [pynata mma
[AOCTaTb4yHO (hMHAHCOBU pecypcH, 3a Aa NpoAbIKM onepaTMBHATa CUM AENHOCT B
6nusko Obaewe W npoabMmkaBa [fa npunara npuHUMNa 3a AelcTBallo
npeanpusiTve Npu U3roTBAHETO Ha KOHCONUAMPaHUS PMHAHCOB OTYeET.

3 npOMeHM B cHeTOoBOAHATa NOJINTUKA

3.1 HoBu ctaHpapTW, U3MeHeHUs U pas3fcHeHus kbm MC®PO, kouTo ca
Bne3nu B cuna ot 1 sAHyapwm 2018 r.

pynaTta npunara crnegHUTe HOBWM CTaHOAPTW, U3MEHEHUS U PassiCHEHUS KbM
MC®O, paspaboTteHn n nyénukysaHm ot CbBeTa No MexXayHapoaHW CHETOBOLHU
cTaHOapTh, KOUTO MMaT edeKkT BbpXy KOHcoNnaumpaHmsa UHAHCOB OTYET Ha
pynaTta n ca 3agbimKUTENHM 3a NpunaraHe oT rogullHUs nepuog, 3ano4vsaly, Ha
1 anyapwm 2018 r.:

MC®O 9 ,,duHaHcOBU UHCTPYMeHTU” B cuna oT 1 asHyapu 2018 r., npuet ot
EC

MC®O 9 ,, ®nHaHcoBM MHCTPYMeHTU 3ameHst MCC 39 ,d1MHaHCOBU UHCTPYMEHTU:
npusHaBaHe 1 oueHsiBaHe”. HOBMAT cTaHO4apT BbBeXAda 3HAYUTENHU MPOMEHN B
Knacudgukaumusta u oueHaBaHeTo Ha OMHAHCOBWU aKTUBW, KaKTO U HOB MoAen Ha
OYakBaHWUTE KpeauTHM 3arybu 3a obe3ueHka Ha PUHAHCOBU aKTUBM.

Mpw npunaraneto Ha MC®O 9 NpynaTa e uanonssana npexogHoTo obnekvyeHne n
€ n3bpana ga He npeusyncnaBa npeaxogHun nepuoaun. Pasnukn, Bb3HUKBALLM OT
npunaraHetTo Ha MC®O 9, BbB Bpb3Kka C knacudukaums, oueHsiBaHe n obesueHka
ce Npu3HaBaT B HepasnpegeneHara nevanba.

MpunaraHeto Ha MC®O 9 e 3acerHano crnegHuTe obnacTu:
e Knacudukaumsa n oueHsiBaHe Ha oMHaHCOBUTE akTUBK Ha [pynaTta

PbKOBOACTBOTO AbpXKM NOBEYETO (PUHAHCOBM aKTUBK, 3a Aa cbbupa cBbp3aHuTe
C TSIX [IOrOBOPHM NMapU4HN NOTOLM.



KAYWYK AL}
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

OueHbYHa KaTeropus Edektyn o1 npunaradHe Ha MC®PO 9
®PuHaHcoB DUHaHCOBU Canpo Pekna- Canpgo
M aKTUBM aktuBn 31 nekemBpn cu-chuka- 1 AHyapm
CbrrnacHo CbrrnacHo 2017 r. uuA 2018 .
MCC 39 MC®O 9 MCC 39 MC®O 9
Tekywm pMHAHCOBU aKTUBU
Kpeantn n Kpeantmun  AmopTuaunpa
B3eMaHus OT B3eMaHus Ha CTOMHOCT
KITMEHTH 4 864 - 4 864
BaemaHus ot Kpeantnin  AmopTuaupa
CBbp3aHu nuua B3eMaHus Ha CTOMHOCT 1200 - 1200
MpenocraBeHun Kpeogutnn  AmopTtusmpa
3aemMmn B3eMaHus Ha CTOMHOCT 1 586 - 1 586

7 650 - 7 650

e OO6esuUeHka Ha (PUHAHCOBM aKTMBM MO MoOAena Ha OYakBaHUTE KpeauTHM
3arybm

MogenbT Ha oO4YakBaHUTE KpeaAUTHU 3arybm mma edekT BbpXy TbpProBCKUTE
B3emaHus Ha [pynata. 3a aktmeum no gorosop, npoustnyawm ot MCPO 15 n 3a
TbProBCKM B3emMaHusi [pynata npunara onpocTeH NOAXOA4 3a MNpu3HaBaHe Ha
OYakBaHWUTE KpeaUTHW 3arybu, Tbih KaTo Te He CbabpXKaT CbLEeCTBEH KOMMNOHEHT
Ha oMHaHcupaHe.

3a obesLeHKa Ha Tbprosckute B3eMaHus, konto kbM 01.01.2018 r. ca Bb3HUKHaNM
B paMK/TE Ha npeaxoaHnsa 36 meceyveH nepuog ca paspaboteHn maTtpuum Ha 6asa
Ha uctopmyecka nHdopmauus 3a cbbmpaemMocTTa 1 ovakBaHUsATa 3a TeHausTa 3a
n3ameHeHneTo. BaemaHusiTa BbB BCAKa rpyna ca pasnpegeneHn B UHTepBanu Ha
NpoCpoYME KaTo KbM pasfiMyHUTE UHTEPBanu ca NPUnoXeHn npoueHTn mexay 2%
n 5.06%.

BCcrykn TbproBcku M gpyrM B3eMaHusi, KOUTO Ca C U3TEeKbN AaBHOCTEH CPOK ca
obe3ueHeHn Ha 100% kbm 31.12.2017 T.

N3uncneHata obesleHka Ype3 MoJena Ha o4yakBaHWTE KpeauTHWU 3arybu Hsma
CbLUEeCTBEeH eddeKT BbpXy TbProBCKMTE B3eMaHus Ha [pynara.

(pynaTta e npunoxuna cneaHuTe HOBWM CTaHA4apTU, UIBMEHEHMUS N Pa3sCHEHUS KbM

MC®O, paspaboTteHn n nyénukysaHm ot CbBeTa No MeXxagyHapoaHN CYETOBOLHM

CTaHAapTW, KOUTO ca 3aabilKUTENHW 3a MnpunaraHe OT roguvullHWUS Nepuoa,

3anoysaly Ha 1 saHyapu 2018 r., HO HAMAT CbLLEeCTBEH edeKT OT rnpunaraHeTo um

BbpXy bmHaHCcOBMSA pe3ynTaTt u PUHAHCOBOTO CbCTOsSIHME Ha [pynara:

e MC®O 2 ,[MnawaHe Ha 6a3aTa Ha akumn” (u3MeHeH) B cuna ot 1 aHyapu 2018
r., npuet ot EC

e MC®O 4 ,3actpaxosartenHu gorosopu” (n3meHeH) B cuna ot 1 sHyapum 2018 r.,
npuet ot EC

e MC®O 9 ,dnHaHCcOBM MHCTPYMEHTWU” B cuna oT 1 aHyapu 2018 r., npuet oT EC

e MC®O 15 ,Mpuxogu oT 4oroBopu € knMeHTn” B cuna ot 1 sHyapu 2018 r., npuet
ot EC
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e MCC 40 “UHBeCTULMOHHM UMOTU” (U3MEeHEH) — TpaHcdep Ha NHBECTULIMOHHN
nmoTtun B cuna ot 1 aHyapm 2018 r., npuet ot EC

e KPMC®O 22 “Cpgenku 1 aBaHCOBM MiaLLaHna B YyxgecTpaHHa BanyTta’ B cuna
oT 1 saHyapu 2018 r., npuet oT EC

e [oguwHu nogobpeHus Ha MCPO 2014-2016 r., B cuna ot 1 anyapu 2018 r.,
npuetun ot EC.

3.2 CTraHAapTU, U3MEHEeHUs U pa3siCHEHUs, KOUTO BCe oLle He Ca BNe3nu B
CWUna v He Ce nNpunarar oT No-paHHa garta ot pynarta

Kbm patata Ha opobpeHvMe Ha TO3M KOHconuaupaH (UHAHCOB OTYeT ca
nybrvkyBaHn Ho8u cmaHOapmu, U3MeHeHUs U pa3siCHeHUs1 KbM cbujecmsysauju
geye cmaHOapmu, HO He ca efie3nu e cuna unu He ca npuemu om EC 3a
¢uHaHcosama e200uHa, 3aroysawa Ha 1 sHyapu 2018 e., u He ca 6unu
rpunoxeHu om no-paHHa dama om lpynama. VIHpopmaums 3a Te3m CTaHgapTm 1
N3MEHEHUHA, KOUTO UMaT edeKT BbpXy KOHCONMMAMPaAHUS (PUHAHCOB OTYET Ha
pynaTa, e npeacTaBeHa no-gony.

PbKOBOACTBOTO O4YakBa BCUYKM CTaAHOAPTM U U3MEHeHust Aa ObaaTt npuetu B
cyeToBOAHATa MnonuMTUKa Ha [pynata npes nbpBUsS Mepuod, 3ano4dsall crnef
AaTtaTa Ha BfM3aHeTo UM B cuna.

MC®O 9 ,®uHaHCOBU UHCTPyMeHTU’ (u3meHeH) - [lpepgnnawaHua c
oTpuuaTesNIHO KOMNeHcupaHe, B cuna ot 1 sHyapu 2019 r., npuet ot EC
N3meHeHnaTa gaBaT Bb3MOXHOCT Ha ApyXecTBaTa [a oueHsiBaT onpeferieHun
(PUHAHCOBM aKTMBM, KOUTO MoraT pfa ObaaT u3nnaTteHn npeacpoyHo C
oTpuLaTesriHo KOMNeHcupaHe, No cnpasennvBa CTOMHOCT B ApYyrus BceobxBaTeH
Aoxoa BMecTo B nevanbaTa unu 3arybara.

MCC 19 ,Odoxoaum Ha Haetu nuua“ (u3ameHeH) - [llpomsAHa B nnaHa,
CbKpawaBaHe Unu ypexaaHe - B cuna ot 1 siHyapu 2019 r., Bce owe He e
npuet ot EC

Tesn nameHeHns namckeat Npynarta ga:

- [a 13non3Ba akTyanua3upaHu JoMnycKaHus, 3a Aa Onpefeny pasxoauTe 3a
TeKyL, CTaX W HEeTHUS NIMXBEH NPOLEHT 3a ocTaTbka OT nepuoga cneg
N3MEHEHNETO, CbKpaLLaBaHETO UMM YPEeXAaHETO Ha NraHa; u

- npu3HaBa B nevanbaTa unu 3arybaTta KaTo 4acT OT pa3xoauTe 3a MUHan
TPYAoOB CTax unu nevanba nnm 3aryba oT CETbSIMEHT BCAKO HAaMareHue Ha
M3NULWBKa, AOPUM ako TO3N U3NULWBK He e Oun npusHat npegu nopagu
Bb34ENCTBMETO Ha TaBaHa Ha aKkTMBa.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxoaa”
B cuna ot 1 sAHyapum 2019 r., Bce owe He e npuet oT EC

PasscHeHneTo gaBa HacokuM Kak ga ce npunarat mauckeaHusita Ha MCC 12
OTHOCHO Npu3HaBaHe U OLeHsIBaHe, Korato Ma HeECUIYPHOCT OTHOCHO OTYUTAHETO
Ha JaHbK BbpXy Aoxoaa.
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NoanwHu nono6peHna Ha MCPO 2015-2017 r., B cuna ot 1 AsHyapm 2019 r.,

Bce oule He ca npuetu ot EC

Tesn nameHeHnst BKNIOYBAT HE3HAYUTEITHU NPOMEHMU B:

. MCC 12 "[OaHbum BbpXy Agoxoga" - rpynata oTyMTa BCUYKA OaHBYHU
nocrneguum OT nnawaHnsaTa Ha OMBUOEHTU MO CbLUUSA HAYMH KaKTo camuTe
TAX.

o MCC 23 "Paaxoau no 3aemn" - rpynarta TpeTupa KaTo 4acT oT obmTe 3aemmn
BCEKM 3aeM MbpBOHA4YanHo B3eT 3a pa3paboTBaHe Ha akTMB, KOraTo akTUBbT
€ roToB 3a nnaHuMpaHaTa ynoTpeba unu npogaxoa.

Kbm patata Ha opoOpeHMe Ha TO3M KOHconuaupaH (UHAHCOB OTYyeT ca
nyonvkyBaHn HoO8U cmaHOapmu, UBMEHEHUSs U pa3siCHEHUSI KbM CbuUecmeysauju
geye cmaHOapmu, HO He ca eneanu 8 cuna unu He ca npuemu om EC 3a
¢uHaHcosama eo0uHa, 3arno4yeawa Ha 1 sHyapu 2018 e., u He ca 6unu
npusoxeHu om rno-paHHa O0ama om [pynama. He ce ovakBa Te pa wvmaTt
CblUeCcTBEH edeKkT BbpXy KOHconuaupaHute ¢uMHaHCcOBM oOT4eTM Ha [pynaTa.
PbkoBOOCTBOTO O4YakBa BCUYKM CTaHOAPTU M U3MEHeHus ga O6baaT npueTtn B
cyeToBOAHaTa nonutuka Ha [pynata npe3 NbpBUSA nepuod, 3anoysBall cnej
gartarta Ha BrivM3aHeTo UM B cuna.

npOMeHI/ITe Ca CBbp3aHU CbC cnegHnTe CctaHaapTun.

o MC®O 14 ,0TcpoveHn CMEeTKM Npu perynmpaHn LueHn” B cuna ot 1 sHyapu
2016 r., Bce oule He e npuet oT EC

o MC®O 16 ,JInaunnr’ B cuna ot 1 sHyapu 2019 r., npuet ot EC

o MC®O 17 ,3actpaxoBaTtenHun gorosopu” B cuna ot 1 aHyapu 2021 r., Bce
ouwie He e npuet oT EC

. MCC 28 ,HBecTuum B acouuumpaHu npeanpustms U CbBMECTHMU

npegnpuatma® (M3ameHeH) — [ObNrocpovyHM y4vacTus B acouuupaHi wu
CbBMECTHU npeanpuaTtus B cuna ot 1 aHyapm 2019 r., BCce oLle He e npueT
ot EC

° KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy goxoaa” B
cvna ot 1 aHyapm 2019 r., Bce oule He e npuet oT EC
e [oanwHn nogobpenus Ha MCPO 2015-2017 r., B cuna ot 1 saHyapm 2019 r.,
BCe oule He ca npuetun oT EC

4 CyeTtoBoOAHa NOSIUTUKA

4.1 OOLKM NoNoXeHuns

Han-saHauumnte cYeTOBOOHM MOMUTWUKW, MpUNaraHu npu M3roTBAHETO Ha TO3W
KOHconuaupaH oMHaHCOB OTYET, ca NPeACTaBeHN No-aony.

KoHconuampaHnat prHaHCOB OTYET € M3roTBEH Npu cnas3BaHe Ha NPUHUUNUTE 3a
OLEeHsABaHe Ha OTAENHNTE BUAOBE aKkTUBU, MACUBU, MPUXOAN U pa3xoau, CbrnacHo
MC®O. ba3nTe 3a oLeHKa ca onoBecTeHn NogpobHO No-HaTaTbK B cHeTOBOAHATA
NONUTMKA KbM KOHCONUAMPAHNSA (PMHAHCOB OTYET.

Cnepga pa ce otbenexu, 4e npu U3roTBAHETO Ha NPeLCTaBEeHUA KOHCONMANpPaH
b1HaAHCOB OTYEeT ca U3Non3BaHM CYETOBOAHMU OLEHKM U JonyckaHus. Bbnpekn ye
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Te ca 6asnpaHn Ha MHopmaums, NpegocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa
Ha M3roTBSIHE Ha KOHCONMMANPAHUS (PMHAHCOB OTYET, peanHuTe pesyntatin morat
[la ce pa3nu4yaBaT OT HaNpaBEeHUTE OLEHKM M OOMYCKaHWS.

4.2 npeACTaBﬂHe Ha KOHconnaunpaHus d)I/IHaHCOB oT4yeT

KoHconngupaHuaT dpuHaHCOB OTYeT e npeacraseH B cboTBeTcTBME ¢ MCC 1
.llpeacrtaBsHe Ha ¢mHaHcoBKu oTdyeTn” (pesuaupaH 2007 r.). 'pynata npue aga
npeacraBs oTyeTa 3a nevanbarta unu 3arybata u gpyrma BceobxsaTeH JoXo4 B
€[VHEH OTYeT.

B koHconuaupaHusi oTyeT 3a (PMHAHCOBOTO CbCTOSIHME € NpeAcTaBeH eaviH
CpaBHUTENHKN Nepuoa.

4.3 ba3sa 3a KoHconupauus

BbB (puHaHcoBMS oTYeT Ha ['pynaTta ca KoHconuaupaHn (puHaHCOBUTE OTYETU Ha
npeanpuaTMeTo Marka 1 BCUYKM OblUepHU npeanpmnatna kem 31 gekemepu 2018
r. AbliepHn nNpeanpusaTus ca BCUYKW MPeanpuaTus, KOUTO ce HamupaTt oA
KOHTpOMa Ha KOMMaHudaTa Marnka. Hanuue e KOHTpOon, KoraTto KoMnaHuaTa Mavka
€ U3NOXeHa Ha, UM uMa npasa BbpXy, NPOMEHNMBaTa Bb3BPbHLLAEMOCT OT
CBOETO y4acTue B NpeanpuaTueTo, B KOETO € MHBECTUPaHO, U MMa Bb3MOXHOCT
Aa OKaxe Bb3OEeNCTBME BbpPXY TasuM Bb3BPbLLIAEMOCT MNOCPEeACTBOM CBOUTE
NpaBOMOLLMS BbPXY NPeanpuaTUeTo, B KOETO € MHBECTMPaHo. BCuykm obliepHu
npeanpuaTuUs UMaT oTYeTEH nepuod, Npuknoyealy kbM 31 gekeMBpu.

Bcuuykn BBbTpELLHOrpynoBu CAEnkM UM canga ce envMMUHUPAaT, BKIHYUTENHO
HepeanuaupaHute nevandbu u 3arybu OT TpaH3akumMuM Mexay [ApyXKecTBa B
MpynaTta. Korato HepeanuaupaHuTe 3arybu oT BbTPELLUHOrpyrnoBu npoaaxbu Ha
aKTMBM Ce eNUMUHMPAT, CbOTBETHUTE aKTMBM ce TeCTBaT 3a 06e3LieHKa OT rneaHa
Touyka Ha [pynata. CymuTe, npeactaBeHM BbB (PMHAHCOBUTE OTYETU Ha
OblUEepHUTe NpeanpusTMs ca KopurMpaHu, KbOeTto e Heobxoaumo, 3a ga ce
OCUrypy CbOTBETCTBME CbC CYETOBOAHATA NONUTKKA, NpuaraHa oT pynaTa.

Meyan6a vnu 3aryba n gpyr BceobxBaTeH AOXOA4 Ha AbLUEPHU NPeanpusTus,
KOUTO ca nNpuaobuTy nnn NnpogagaeHn nNpes roguHaTa, ce NnpuaHaeaT OT gatarta Ha
npnaobuBaHeTo, MM CbOTBETHO A0 AaTaTa Ha npogaxbata nwm.

Meyanbata wnu 3arybata OT OTNUCBAHETO Ha WHBECTMUMS B OblUEPHO
npeanpusTve nNpeAcTaBnsiBa pasnukata mexay i) cymata oT cripaBeanveara
CTOMHOCT Ha NOoNy4eHOTO Bb3HarpaxaeHue v cnpaBeannsaTa CTOMHOCT Ha BCsiKa
3agbpkaHa MHBECTULMS B GMBLUETO AblLUEPHO npeanpusaTve u ii) 6anaHcoBaTa
CyMa Ha akTMBuTe (BKIHOYMTENHO pernyTauus) M nacuBuMTe Ha ObLEepHOTO
npeanpusaTe N BCAKaKBO HEKOHTPONMPALLO yYacTue.

4.4 Cpenku B yyXaecTpaHHa BanyTa

Cpoenknte B YygecTpaHHa BanyTa ce oTyMTaTt BbB PyHKLMOHANHaTa BanyTta Ha
CbOTBETHOTO [lpyxecTBo oT 'pynata no ocpumumanHms obMeHeH Kypc KbM gaTaTa
Ha cagenkaTa (ob6sBeHus ukcuHr Ha bbnrapcka HapogHa 6aHka). MNevyanbute n
3arybuTe OT KypCOBM Pa3rivku, KOMTO Bb3HUKBAT NpU ypexaaHeTo Ha Te3n COENKN
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N npeoueHAaBaHeTo Ha nNapu4HUTE No3nUnn B YyxxXaecCTtpaHHa BasjlyTa KbM Kpasd Ha
OT4eTHUA nepunon, ce npn3HasaTt B neyan6aTa unm 3ary6aTa.

HenapuyHute nos3vumm, OLEHSIBAHW MO UCTOPUYECKa LieHa B YyXaecTpaHHa
BanyTa, ce oTyMTaT no OoBMeHHWst KypCc KbM [fgatata Ha caenkata (He ca
npeoueHeHn). HenapuyHnte nosvuun, oLeHsiBaHW No crpaBeanvBa CTOMHOCT B
yykgecTpaHHa BanyTa, ce oT4MTaT no OOMEHHUS Kypc KbM AaTaTta, Ha KosiTo e
onpeneneHa cnpaeeanMeaTta CTOMHOCT.

45 OTyuTaHe No cerMeHTu

PvkoBoacTBOTO onpepnena onepatuBHNUTE CErMeEHTU Ha 0a3zaTa Ha OCHOBHUTE
npoAyKTU KU yCIyru, KOUTO npearara prnaTa.

OnuweTe ocHoBHAaTa AENHOCT Ha BCEKN CErMEHT.

Bcekun oT Tean onepaTUBHU CEFMEHTU Ce ynpaBnsiBa OTAENHO, Thbil KaTo 3a BCsika
NpoayKTOBa JIMHWS Ce W3NON3BaT pasfiMyHM  TEXHOMOIMW, Pecypcu U
MapKETMHIOBU Noaxoan. Bcuuku caenku mexay cermeHTuTe ce oCbLLecTBsBaT No
LieHN Ha CbOTBETCTBALUM COENKN MeXAy He3aBUCUMWN CTPaHMW.

Mpu oTyntaHeTo no cermeHTn cnopeg MC®O 8 ,OnepatmeBHu cermeHTH” ['pynaTta
npunara nosiMTUKa Ha oueHsiBaHe, CbOTBETCTBALLA Ha NonMTMKaTa Ha OLeHsIBaHe,
N3nosi3BaHa B KOHCONUAMpPaHUS (PUHAHCOB OTYET C U3KIMIOYEHNE Ha:

e pasxoauTe 3a NEHCUMOHHW Bb3HarpaxaeHus;

e pasxoauTe 3a Bb3HarpaxaeHusl Ha nepcoHana Ha 6asaTa Ha akuuu;

e npuxoauTe, pa3xoauTe 1 nevyanbuTe OoT MPOMEHU B CripaBeanvMBaTa CTOMHOCT
Ha NHBECTULIMOHHU UMOTW,

KOUTO HE Ce BKIio4yBaT Mpun onpeaendHeto Ha onepatnBHaTa ne4yanba Ha
onepatnBHUTE CErMeHTu.

OcBeH ToBa, akTMBUTE Ha pynaTa, KOUTO He Ce OTHACAT AUPEKTHO KbM AENHOCTTA
Ha HAKOWM OT CerMEeHTUTE, He ce pasnpeaensT No CEerMeHTU.

NHdbopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAEeNHUTE CEerMeHTH, KOATO ce
npernexaa perynspHo oT fuuaTa, OTrOBOPHM 3a B3eMaHe Ha onepaTuBHM
pelleHnsi, He BKMYBa edekTUTe OT eAVHUYHU He MOBTOPSeMU CbOMTUS.
®duHaHCOBMTE MPUXOAM M Pa3XOAM He Cce BKMw4YBaT B pes3yntaTute Ha
onepaTMBHUTE CErMEHTU, KOUTO PEAOBHO ce npernexaaTt oT nvuata, OTTOBOPHU
3a B3emMaHe Ha ornepaTuBHU pPeLLEHNs.

He ca HacTbnunu NnpoMeHn B METOAMTE 3a OLIEHKa, U3MOM3BaHu 3a onpeaensiHe
Ha nevan6aTa unu 3arybata Ha CerMeHTUTe B NpeaxoaHn oTYeTHU nepuoaun. He
ce npunara acUMeTpUYHO pasnpenenieHne Mexay CermeHTuTe.

4.6 [MMpuxoan

OcHOBHUTE npuxoau, kouto pynaTta reHepupa ca CBbp3aHu C npogaxkbarta Ha
npoayKums.
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3a pa onpegenu ganv u Kak ga npusHae npuxoam, OpyxectBaTta ot [pynata
n3nons3eat creaHuTe 5 CTbNKu:

1 WpeHTndpuumpaHe Ha gorosopa C KIMeHT

2 NpeHTnuumpaHe Ha 3agbimMKeHUsTa 3a N3nbJiHEHNE

3 OnpepgensiHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LeHaTa Ha caerikata KbM 3a4bJDKeHUsTa 3a U3NbiHeHne

5 lMpusHaBaHe Ha npuxoamTe, KOrato ca YAOBMETBOPEHM 3adbihKeHusTa 3a
N3NbIHEHME.

MpuxoanTte ce Npu3HaBaT MNW B AafeH MOMEHT WM C TeYeHWe Ha BPEMETO,
korato unuM gokato [pynata yaoBNeTBOpM 3agbilKeHUsiTa 3a U3MNbIHEHUE,
NpexBbpnsankn obeLaHnTe CTOKN UK YCIyrM Ha CBOUTE KITMEHTMW.

[pynaTta npusHaBa KaTo 3ab/MKEeHNsi N0 JOrOBOP Bb3HarpaxaeHue, nofyyYeHo no
OTHOLLEHNE Ha HeyLOBMNEeTBOPEHU 3a4bIDKEeHNUS 33 U3MbIIHEHME U TN NpeacTaBs
KaTo APYrv 3a4bIKEHMs B 0T4eTa 3a PUHAHCOBOTO CbCTOsIHME. 10 ChLUUS HAYMH,
ako lpynata ygoBneTBopu 3aabibKeHME 3a M3MbJIHEHWE, npeau Aa Mosyyu
Bb3HarpaxxaeHueTo, TO MNpu3HaBa B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME WM
aKTMB MO JOroBopa, Unv B3emMaHe, B 3aBMCMMOCT OT TOBa Jann ce U3UCKBa HeLLo
LpYro OCBEH onpeaeneHo Bpeme 3a noslyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.6.1 Mpuxoaun, KOUTO ce NMpusHaBaT KbM onpeaeneH MOMeHT

MpogaxbaTa Ha NpoayKLumMs BKNOYBA nNpoaaxkda Ha TPaHCNOPTHU NEHTU, MapKy4un
n apyrm kaydykosm wusgenuvs. [lpuxog ce npusHasa, korato [pynata e
NpexBbpsiMna Ha KynyBaya KOHTpOMa BbpXy NpedoctaBeHuTe npoayktu. Cumta
ce, Ye KOHTPOMbT Ce NPeXBbPMS Ha KynyBada, Korato KIMeHTbT € Npuen CToKUTe
0e3 Bb3paxeHue.

MpuxoauTe oT npogaxba Ha NpPoAYyKUUS, KOUTO He ca OOBbP3aHN C OOroBOp 3a
Obaella cepBu3Ha NoaapbXKa, ce Npu3HaBaT KbM MOMEHTa Ha [JocTaBKaTa.

4.6.2 MMpuxoaun oT NUXBU N ANBULEHTU

Mpuxogute OT NMXBU ca CBbP3aHM C pasnnawartenHu cMeTkn.Te ce otuutaTt
TEKYLLO N0 MeToAa Ha edpekTUBHATA NIMXBA, CbINAacHO nanckeaHuaTa Ha MCOO 9
,PUHAHCOBU NHCTPYMEHTI”.

I'Ipmxo,u,MTe OoT AMBUOEHTU Ce nNpu3HaBaT B MOMEHTaA Ha Bb3HUKBAHE Ha MpPaBOTO
3a nosrny4yaBsaHe Ha niallaHeTo.

4.6.3 Mpuxoaun ot hnHaHCcUpaHe

MbpBOHaAYanNHO oMHaAHCMpaHUATa ce oTYMTaT KaTo Npmxoamn 3a 6baewm nepuoamn
(dbuHaHCcKpaHe), koraTo Mma 3HauuMTenHa CUrypHoCT, Ye [pynaTa we nony4yu
PMHaHCUPaHETO WU LWEe WU3NBIHM YCNoBuUATa, MPU KOUTO TO € OTMAycHaTo.
durHaHcupaHe, uenswo ga obeswetn pynata 3a TEKyLLO Bb3HMKHANM pasxoam
ce npusHaBa KaTo Npuxoa B CbLLNS Nepuo, B KOMTO ca Bb3HMKHANM pasxoauTe.
dunHaHcupaHe, Uenawo ga KoMmneHcupa [pynata 3a HanpaBeHM pasxogu no
npugobMBaHe Ha akTMBKW, Ce MNpu3HaBa KaTto npuxod OT uHaHCUpaHe
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NPOMoOpUMOHANHO Ha HayuicneHaTa 3a nepvoga amopTu3auus Ha akTUBUTE,
npuaobuTn ¢ NonNy4eHOTo PUHAHCUpaHe.

4.7 OnepaTuUBHM pa3xoam

Ol'lepaTVIBHl/ITe pa3xoan ce Trpu3HaBaT B neyanbarta wnu 3ary6aTa npu
Nnon3BaHETO Ha YCJ1yrnuTe uin Ha gatata Ha Bb3HUMKBAHETO UM.

pynaTta oTuMTa ABa BuAa pa3xonu, CBbp3aHu C U3NbIIHEHMETO Ha AOroBOpUTE 3a
[OCTaBKa Ha MPOAYKUMS C KNWEHTU: pa3xogu 3a CKMtovBaHe/nocTuraHe Ha
[OoroBopa M pasxoau 3a M3nbNHeHMe Ha poroBopa. KoraTo pasxogute He
OTroBapsT Ha yCroBuMsiTa 3a pa3cpoyBaHe cbrinacHo namnckesaHnara Ha MCoO 15,
CbLUUTE Ce Npu3HaBaT KaToO TeKyWM B MOMEHTA Ha Bb3HUMKBAHETO MM KaTo
Hanpumep He ce o4akBa [da ObgaT Bb3CTAHOBEHW WM MEepuoabT Ha
pascpoyBaHeTo MM € 40 efHa roavHa.

CnepHute onepaTMBHM pas3xodu BMHArM ce OTpassBaT KaTo Tekyll pa3xon B
MOMEHTA Ha Bb3HMKBAHETO UM:

—  O6Lwmn n agMNMHNCTPaTMBHM pa3xoaun (OCBEH ako He ca 3a CMeTKa Ha KIUEHTA);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogu, cBbp3aHn ¢ U3NbiHEHME Ha 3a4bIPKEHMETO;

— Pasxogu, 3a KOUTO NpeanpuUATMETO HE MOXe Aa onpeaenu, Aann ca CBbp3aHu
C YAOBMNETBOPEHO UM HEYAOBNETBOPEHO 3aQb/PKEHNE 3a U3MbITHEHME.

4.8 Pasxogu 3a NMXBU U pa3xoau Nno 3aemu
Pasxogute 3a NuxBu ce oT4yMTaT TEKYLLO NO MeToAa Ha edbekTMBHaTa NMXBa.

Pa3xogute no 3aemMm OCHOBHO NpeacTaBnsiBaT NMUXBM MO 3aemMuTe Ha [pynara.
Bcnuku pasxogu no 3aemu, KOMTO AMPEKTHO MoraT ga 6baaT OTHECEHUM KbM
3aKynyBaHeTO, CTPOMTENICTBOTO UMM MPOU3BOACTBOTO Ha efuH OTroBapsil, Ha
YyCroOBMSATa aKTUB, Ce KanuTanuanpaT npes3 nepuoaa, B KOWTO CE O4YakBa aKkTUBbLT
Aa 6bae 3aBbplieH U NpUBEOEH B FOTOBHOCT 3a M3Mofi3BaHe unu npogaxoa.
OctaHanute pasxoguM MO 3aeMu crnedBa da ce npu3HaeBaT KaTo pasxod 3a
nepuopa, B KOWTO ca Bb3HUKHaNN, B 0T4YeTa 3a nevanbara unu 3arybata v gpyrug
BceobOxBaTeH Joxoa Ha pef ,duHaHcoBM pasxogun”.

4.9 HemaTtepuanHu aKTUBMU

HemaTepuanHuTe akTUBM ce OLEHSIBAT MbPBOHAYanHo no LeHa Ha npuaobusaHe,
BKIHOYBALLLA BCUYKW NNaTeHu MUTa, HEBB3CTAHOBMMW [aHbLUM U HanpaBeHuTe
Npekun pasxoam BbB Bpb3Ka C NOAroTOBKAa Ha akTUBa 3a eKkcnroaTtauus.

MocnenBalloTo OLEHsIBaHe ce M3BbPLLUBA NO LieHa Ha NpuaobrBaHe, HamarneHa c
HaTpynaHuTe amopTusaumm n 3arybm ot obesueHka. HanpaBeHuTe obe3LeHku ce
oTyMTaT Kato pasxon M ce npusHaBaT B KoHconuavpaHus oTyeT 3a nevanbarta
nnu 3arybaTa n gpyrusi BceobxsaTeH [OX0[ 3a CbOTBETHUSA NepUos.

lNocnegsaiwiure pa3xoounte, KOUMTO Bb3HMKBAT BbB BPb3Ka C HEMaATepuariHuTe
aKTMBU cnen nbpBOHAYaAlIHOTO Npu3HaBaHE, ce Nnpu3HaBaT B KOHCOJ'IVI,D,I/IpaHI/Iﬂ
OoTYyeT 3a nevanbaTta vnu 3ary6aTa n apyrud BceobxBaTeH O4oxod B nepmnoga Ha
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TSXHOTO Bb3HMKBaHE, OCBEH aKO MMa BEPOSITHOCT Te Aa CNOMOrHaT Ha akTvBa ga
reHepupa noBeYye OT MbpBOHAYanHO npeaBuaeHUTe Obaeln UKOHOMUYECKM
N3roam 1 Korato Teau pasxoam MoraTt HagexaHo Aa 6baaT OueHEeHUM U OTHEeCEeHU
KbM akTuBa. AKO Te3n [Be YCrOBMSA Ca M3NbIHEHW, pa3xoauTe ce 00aBAT KbM
cebecToMHOCTTa Ha aKTMBa.

AMOpTVI3aL|,I/IFITa ce um3vncnsaBa, KaTo ce u3nonseBa JNIMHEWNHUAT MeToA BbpXYy
oueHeHund nornes3eH CpokK Ha rogHOCT Ha OTAEJTHUTE aKTUBWU, KaKTO CreaBa:

e [lporpamHu NpoayKTu 2 roguHn

Pasxogute 3a amoptm3auusi ca BK/HOYEHW B KOHCONMMAMPaHUS OTYET 3a
nevyan6arta unu 3arybaTta n gpyrms BceobxBaTeH AOXO4 Ha pen “pasxoaun 3a
amopTusauma Ha He(bMHaAHCOBW aKTUBW’.

N36paHmaT npar Ha CbLLECTBEHOCT 3a HEMaTepuanHuTe AbNAroTparnHn akTMBM Ha
pynaTa e B pasmep Ha 500 nB..

4.10 AMOoTN, MawIMHU, CHLOPBXKEHNA N ObopyaBaHe

NmoTnTe, MawuHMTe, CbOpbXEHMSITa U obopyaBaHeTo ce  oueHsBaT
NbpBOHAYanHoO No cebecToMHOCT, BKOYBaLLla LieHaTa Ha npuaobuBaHe, KakTo U
BCWYKN NPEKM pasxoam 3a NPMBEXOAHETO Ha akTMBa B pabOTHO CbCTOSIHME.

lMocnenBalloTo OLEHsIBaHE Ce M3BbpLUBA Bb3 OCHOBA Ha LeHa Ha npuaobusaHe,
HamarneHa c HaTpynaHuTe amopTu3auum u 3arybu ot obesueHka. HanpaBeHuTe
00e3LeHKN ce oTuMTaT KaTto pas3xod U ce npusHaBaT B KOHCONUAMPAHNSA OTYET 3a
nevan6aTa nnu 3arybarta n gpyrna BceobxsaTeH 40OX04 3a CbOTBETHUSA NEPUOL.

MocnepBawm pasxoan CBbp3aHM C OMNpedeneH akTuB OT UMOTKM, MaLUWHW,
CbOpbXeHNa n obopyasaHe, ce npmbaeBaT kbM GanaHcoBaTa Cyma Ha akTuBa,
KoraTo € BeposATHO rpynata ga MMa MKOHOMWYECKW MNON3u, HaaBuLlaBalim
MbpBOHAYaNHO OueHeHaTa e(EeKTUBHOCT Ha CbLUECTBYyBaLLMA akTMB. Bcuykn
ApYyrvM nocneasally pasxoaum ce npusHaeaTt 3a pa3xofd 3a nepuoja, B KOWTO ca
HanpaBeHW.

MMOTK, MalLMHK, CbOpbXeHUs M obopyasaHe MPUAOOUTM MpU YCroBUSATA Ha
(pMHaAHCOB NU3MHI, ce amopTuavpaT Ha 6asa Ha OYaKBaHWA Mofe3eH CPOK Ha
roOQHOCT, onpeferieH NocpeAcTBOM CpaBHEHUE C NofgoOHM akTMBM Unu Ha Gasa
CTOMHOCTTA Ha NU3NHIOBKSA JOrOBOP, aKO HEFOBUAT CPOK € MO-KpaTbK.

AMOpTI/ISaLl,I/IFlTa Ha MMOTU, MaLLUNHN, CbOPBXEHNA U o6opyp,BaHe Cce Ha4uncnqasea,
KaTo ce u3nonssa JIMHENHUAT MeToq BbpPXy OLEHEHUA MNOoJie3eH XUBOT Ha
oTAeNHNUTE rpynn aktTuBu, Kakto crieasa:

e Crpagu 20 roanHm

e MawunHu 5 rognHu

e TpaHcnopTHu cpeactea  12.5 rogmHu
e (CTONaHckn MHBEHTap 6.7 roguHn
¢ KomnoTpu 2 rogmHn

e ABTOMOOUNIN 5 rognHu
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e [logobpenus 25 rognHu
e [pyrm 6.7 roanHn

N3BbpLueHa e NnpoMsiHa B NpeLeHKaTa Ha PbKOBOACTBOTO 3a MOME3HMS XXMBOT Ha
aKTVBM — MalWHM W CbOPBLXEHWs,, 3a KOWUTO € onpejeneHa roguwiHa
amopTu3aumoHHa Hopma — 1%. ToBa ca OCHOBHO 0GOpyABaHE U CbOPBXKEHUS,
KOMTO He Ce M3Non3BaT KbM MOMEHTA, HO nopaan hn3nyYecKoTo UM N3HOCBAHE €
HY>KHO @ NPOABbITKM TAXHOTO aMOpPTU3NPaHeE.

N3BpaHMAT npar Ha CbLWECTBEHOCT 3a WMMOTU, MalUMHU, CbOPBXEHUS U
obopyaBaHe Ha rpynTa e B pa3mep Ha 500 nB..

4.11 OTymTaHe Ha 6b3BBH3ME3QHU cpeacTBa

pynata npencraBa 6e3Bb3Mes3gHUTE CpeacTBa, NpedoCTaBeHu OT AbpKaBaTta
KaTo npuxoau 3a O6baelwm nepmoamn B KOHCONMMAMPAHUSA OTYeT 3a (PMHAHCOBOTO
CbCTOSIHME M MpuU3HaBa TeKyLl NpuUxon B KOHCONMMAMPaHWSA OTYET 3a nevanbaTta
unu 3arybarta n gpyrusi BceobxsaTteH 4oX04 CUCTEMATMYHO Ha 6a3a n3BbpLLEHMU
pasxoaw.

pynaTta npusHaBa Ge3Bb3amesgHWTE cpeacTsa, NpPeaocTaBeHU OT AbpXasara,
camMoO ako CblllecTByBa MpueMnuBa rapaHuus, 4Ye [pynata Lie W3MbIHU
YCMOBUATA, CBbP3aHN C TAX 1M MOMOLLTA e 6bae nonyyeHa.

4.12 TecToBe 3a o6e3LeHKa Ha HeMaTepuariHUTe akTUBU U UMOTU, MaLLUHMU,
CHbOpPbXEeHUA u obopyaBaHe

Mpn wn3unucnsasaHe Ha obesueHkata [pynata JgeduHupa Han-mankarta
pasrpaHMYMMa rpyna akTtMBu, 3a KOMTO wMoraTt pga ©Obagar onpegenexHu
CaMOCTOSITENTHM NMapU4HK NoTouM — eauHuLa, reHepupaila napudHu notoun. B
pes3yntat Ha TOBa HSAKOM OT aKTUBUTE Moanexar Ha TecT 3a obe3ueHka Ha
nHgmeuayanHa 6asa, a gpyrm Ha 6asa eguHuLa, reHepupalla napuyHn NOTOLM.

Bcuykn akTMBM M eovMHMUM, TeHepupallM NapudHM noTouu, ce TecTBaT 3a
obesLeHKa NoHe BeAHBbX roguwHo. Beruukm apyrm oTaenHn aktmem unm eauHnum,
reHepmpallM napuyHu noToum, ce TecTBaT 3a obesueHka, Korato CbouTnsa unm
npomMsiHa B obcToATencrearta MHOUKUPAT, Ye TAxHaTa 6anaHcoBa CTOMHOCT He
MoXe ga O0bae Bb3cTaHOBEHA.

3a 3aryba oT obe3LeHKa ce npusHaBa cymaTa, ¢ KosaTo banaHcoBaTa CTOMHOCT Ha
AageH akTMB WNU  eavHuua, reHepupailla napudHM noTtouu, MnpeBuvllaBa
Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € NOo-BUCOKaTa OT cnpaBeanMBaTacToONHOCT,
HamaneHa c pasxoauTe no npogaxba Ha JadeH akTMB,M HeroBaTa CTOMHOCT B
ynoTtpeba. 3a fa onpeneny CTOMHoCTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynaTa
n3vncnsisa ovakBaHuTe 6baeLmn napmyHn NOTOUM 3a BCAKa egmHmua, reHepupatia
napudHn noTouu, W onpegens noaxoaswuns AOUCKOHTOB dakTop C uen
KankynupaHe Ha HacTosiliaTta CTOMHOCT Ha Te3u napudHu notouu. [daHHuTe,
N3Non3BaHu Npu TeCTBaAHETO 3a obe3LeHKa, ce basupart Ha nocnegHus ogobpeH
GrogkeT Ha [pynarta, KopurmpaH npu HeoBXOAMMOCT C LUen envMMUMHMpaHe Ha
edekta oT O6baewm peopraHM3auun U 3HAYUTENHU MNOOO0OPEHNA Ha aKTUBW.
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[nckoHTOBUTE haKTOpu Ce onpenenaT 3a Bcska oTAernHa eavHuua, reHepupatya
napuyHM noToun, U oTpassBaT CbOTBETHUA UMM PUCKOB MPodun, OUEHEeH OT
PBKOBOLACTBOTO Ha [pynaTa.

3arybute ot obesLeHka Ha eanHMLa, reHepupalla napyMyHM NoTouum, ce nocoysat
B HamarneHue Ha GanaHcoBaTa CyMa Ha akTMBWTE OT Tasu eAuHuLa. 3a BCUYKM
akTuBK Ha N'ypanaT pbKOBOACTBOTO NpeLeHsiBa Nocneasallo Aanu CbllecTByBaT
WHAOMKaUMKM 3a ToBa, Ye 3arybaTta oT oGesLieHKa, NpusHaTa B NpeaxoaHu roauHu,
MOXe Beye [a He CbllecTByBa Wnu ga e HamaneHa. OGesueHka, npusHaTa B
npeaoxodeH nepuop, Ce Bb3CTaHOBABA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha
eQuHVLAaTa, reHepupalla napuyHU MnoTouu, HaaBullaBa HelHaTa 6GanaHcoBa
CTOWHOCT.

4.13 ®PUHAHCOBU UHCTPYMEHTU cbrinacHo MC®0 9, cuntaHo ot 01.01.2018 r.
4.13.1 NpusHaBaHe U oTNUCBaHe

duHaHCOBMTE aKTMBM U (PMHAHCOBUTE NacuBM ce NpusHaeaT, korato [pynaTa
CTaHe cTpaHa No JOrOBOPHUTE YCNOBUSt HA (OMHAHCOBUS MHCTPYMEHT.

durHaHCOBUTE aKTUBW Ce OTNUCBAT, KoraTo OOroBOpHUTE MNMpaBa BbPXY NapunvHnUTe
noToun oT (pVIHaHCOBVIﬂ aKTUB MU3TU4YAT WU KOrato q)VIHaHCOBI/IﬂT aKTnB " no
CbLLEeCTBO BCUYKUN PUCKOBE N N3roan ce NpeXBbPIIAT.

®dunHaHCcOBUTE NAacuBM Ce OTNMUCBAT, KOraTo 3a4b/HKEHMETO, NOCOYEHO B OroBOpa,
€ U3NbIHEHO, € OTMEHEHO UMW CPOKLT MY € U3TEKDBI.

4.13.2 Knacudmkauma n nbpBoHayanHo oueHsiBaHe Ha (hMHaHCOBU aKTUBM

MbpBOHA4YanHO PUMHAHCOBUTE aKTUBW Ce OT4YMTaT MO crnpaBegsmBa CTOWMHOCT,
KopurupaHa c pasxoguTte no caenkaTta, C U3KniveHne Ha UHaHCOBUTE akTUBU NO
cripaBeanMBa CTOMHOCT npe3 nevanbarta unu 3arybaTta v TbProBCKUTE B3EMaHUSA,
KOUTO HE CbabpKaT CbLECTBEH PMHAHCOB KOMMOHEHT. [bpBOHaYanHaTta oueHka
Ha dUHaAHCOBMTE aKTMBWM MO crpaBegnnBa CTOMHOCT Mpe3 nedanbaTta wnu
3arybaTta He ce kopurMpa C pasxoguTte no cgenkarta, KOMTO ce oTyMTaTt KaTo
TeKyLlwmn pa3xoau. NbpBoHavyanHaTa oueHka Ha TbProBCKUTE B3eMaHUsi, KOUTO He
CbAbpXaT CbLUECTBEH PUHAHCOB KOMMOHEHT NPEACTaBsBa LeHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCUMMOCT OT HauuHa Ha nocneaBawo OTYMTaHE, (*)VIHaHCOBI/ITe aKTnBu ce
KJ'IaCI/I(*)I/ILI,I/IpaT B €4Ha OT CliegHUTE KaTeropun.

e [ObLITOBN UHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;

e wuHAHCOBM aKkTMBM NO CcnpaBeanMBa CTOMHOCT npe3 nedvanbarta
unu 3arybara;

e (MHAHCOBW aKTMBM MO CrpaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X0A
c unn 6e3 peknacudukaumsa B nedandara mnm 3arybaTta B 3aBUCMMOCT ganu
ca AbAroBU UMK KanutanoBu MHCTPYMEHTH.

Knacudukauyuara Ha ouHaHCOBUTE akTMBU ce onpenens Ha 6asaTa Ha criegHuTe
[BE YCIoBUS:
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e Ou3Hec MoaenbT Ha pynata 3a ynpaeneHue Ha MHaHCOBUTE aKTUBMY;
e XapaKTepWUCTMKUTE Ha OFOBOPHUTE NapMYHM NOTOLM HA (DMHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxodu, CBbp3aHM C (PUMHAHCOBUTE akTMBU, KOWUTO ca
npusHaTn B nevanbaTta u 3arybaTa, ce BKMYBaT BbB (DMHAHCOBM Pa3XOAM,
vHaAHCOBM nNpuUXoAM WM OpyrM (OUHAHCOBM MO3ULMM C  U3KMKYEHME Ha
obe3LeHkaTa Ha TbProBCKUTE B3eMaHWs, KOSITO Ce MPeAcTaBs Ha pea apyru
pa3xoaum B oT4yeTa 3a nevanbaTa unu sarybarta u aApyrus BceobxBaTeH 4OXOA.

4.13.3 NocneaBalo oueHABaHe Ha (pUHAHCOBUTE aKTUBU
OBbnroBn MHCTPYMEHTU MO aMoOpTU3NpPaHa CTOMHOCT

®uHaHCOBUTE aKTMBM Ce OLEeHsABAT MO aMOpPTU3MpaHa CTOMHOCT, ako aKTUBUTE
M3NbNHABAT CregHUTe KPUTEPUMM M He Cca OonpederieHn 3a OueHsiBaHe Mo
crnpaBeasniMBa CTOMHOCT npe3 nevyanbarta u 3arybara:

e [pynarta ynpaBnsiBa akTUBUTE B paMkute Ha Bu3Hec mopgen, YisTo uen e aa
ObpPXU (PUHAHCOBUTE aKTMBM M Oa CbOMpa TEXHWUTE [OOrOBOPHU MapUYHM
noTouwu;

e CbINacHO AOrOBOPHUTE YCNOBUS HA (OMHAHCOBUSI aKTMB Ha KOHKPeTHW gaTu
Bb3HMKBAT NapyYHM NOTOLM, KOUTO Ca €AMHCTBEHO NnallaHns no rmaBHULA U
NMXBa BbpXy HenoraceHaTa cyma Ha rfnaBHuuaTa.

Tasn kaTeropusi BKMHOYBA HeOepuMBATUBHU (DUHAHCOBM aKTMBM KaTo 3aemMu ”
B3eMaHus ¢ OUKCMpaHM UK onpeaenumn nnaliaHus, KOMTo He ce KoTupaT Ha
akTmBeH nasap. Cnep nbpBOHAYanHOTO MpuW3HaBaHe Te Ce OueHsiBaT Mo
amMopTu3npaHa CTOMHOCT C W3Mnon3BaHe Ha MeTofda Ha edekTUBHaTa nMXBa.
[IVCKOHTUpPaHe He ce U3BbPLLBA, KOraTo ePEKTHLT OT HETO € HECHLLIECTBEH.

TbproBcku B3emMaHus

TbproBckuTe B3EMaHUA ca CyMU, AbIHKUMM OT KIMEHTU 3a NPOAaAEHM CTOKM NN
yCrnyru, n3BbpLlleHn B 00MyarHms Xo4 Ha ctonaHckata genHoct. OBMKHOBEHO Te
ce AbIpKaT 3a ypexaaHe B KpaTbK CPOK M cnefoBaTernHo ca KnacuduumpaHm kato
Tekywmn. TbproBCKMTE B3EMaHUSA Ce Npu3HaBaT MbpBOHA4yanHO B pa3Mep Ha
6e3yCcnoBHOTO Bb3HarpaXKgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHM KOMMOHEHTU
Ha dmHaHcupaHe. 'pynata ObpXW TbProBCKUTE B3EMaHUs C Len cbbupaHe Ha
AOrOBOPHUTE MapU4YHM MOTOLUM U CneaoBaTeriHO M OLEeHsiBa MO aMopTuU3npaHa
CTOWHOCT, KaTo M3ron3sa MeToda Ha edpekTMBHaTa nmxsa. UCKOHTUPaHE He ce
N3BBPLLBA, KOraTo ePeKTbT OT HEMO € HECbLLLECTBEH.

4.13.4 Obe3ueHKa Ha (hpMHAHCOBUTE aKTUBMU

HoBute unancksaHma 3a obesueHka cbrnacHo MC®O®O 9, manonssat noseye
UHopMaUus, opuveHTMpaHa KbM ObaelleTo, 3a Oa MpU3HaAAT O4vYakBaHUTE
KpeanTHu 3arybun — mogenbT 3a ,0MaKkBaHUTE KpeauTHu 3arybn®, Konto 3amecTsa
,MoJena Ha noHeceHute 3arybu®, npeacrtaseH 8 MCC 39.

MHCprMeHTI/ITe, KOouTo nonagaTt B obxBaTa Ha HOBUTE U3NCKBAHWUSA, BKNHOYBAT
3aeMn 1 Opyrn ObJiroBu CbI/IHaHCOBI/I aKTMBKN, oOLeHdABaHM MO aMOpPTU3NpPaHa
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CTOMHOCT, TbProBCKM B3E€MaHUs, KakTO M KPEeOUTHW aHraXMMEHTU U HSAKOU
A0roBopu 3a (bMHaHCOBa rapaHums (MpyM eMUTeHTa), KOMTO He ce oTyMTaT no
crnpaBeasnimBa CTOMHOCT npe3 nevyanbarta unu 3arybaTa.

Mpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCK OT HACTbMNBAHETO Ha CbOUTUE
C KpeauTHa 3aryb6a. Bmecto ToBa [pynata pasrnexaga no-LUMpOK CNeKTbp OT
MHGOPMaLUS NpY OLeHKaTa Ha KpeaUTHUS PUCK U OLleHSIBAHETO Ha OYakBaHUTE
KpeauUTHM 3aryou, BKIIOYUTENHO MUHANM CbOUTUSA, TEKYLLUM YCIOBUS, pasyMHU U
nogabpKallyM NPOrHO3W, KOUTO BRMSIST BbpXy O4vakBaHaTa cbOuMpaeMocT Ha
ObaewmTe NapnyHM NOTOLUM Ha UHCTPYMEHTA.

Mpn npunaraHeTo Ha TO3W MOAXOA4, HacoYeH KbM ObAeweTo, ce npasu
pasrpaHuyeHne mexay:

e (PMHAHCOBU MHCTPYMEHTU, YMETO KPEAUTHOTO Ka4yeCTBO He ce e BMOLIUIO
3Ha4YUTENHO CNPSAMO MOMEHTa Ha MbPBOHAYarHOTO NpU3HaBaHe UnNn nmaTt
HUCBK KpeauTeH puck (Pasa 1) n

e (UHAHCOBN MHCTPYMEHTU, YMETO KPEeOUTHOTO KayeCTBO Ce € BIIOLUWIO
3HAQYMTENHO CMPSMO MOMEHTa Ha MbPBOHAYarHOTO MPU3HaBaHe UM Ha
KOUTO KpeOUTHUA pUCK He e HUCHK (Pasa 2)

e ,daza 3“ oOxBawa @UHAHCOBM aKkTUBU, KOUTO UMaAT OBEKTUBHU
[AokasaTterncrsa 3a obe3ueHka KbM OT4YeTHaTa Aarta.

12-meceyHn OYakBaHW KpeauTHU 3arybm ce npuaHaBaT 3a nMbpBaTta KaTeropus,
[OKaToO OYakBaHUTe 3arybu 3a Lenus Cpok Ha (PUHAHCOBUTE WHCTPYMEHTU ce
npu3HaBaT 3a BTopaTa KaTteropusi. OyakBaHUTe KpeauUTHW 3arybu ce onpenenart
KaTo pasnukaTa Mexay BCUYKU SOrOBOPHM MapuUyHN NOTOLM, KOUTO Ce AbIKaT Ha
pynata u napuvyHUTE NOTOUM, KOUTO TH AENCTBMTENHO O4YakBa Ada Mnosyyu
(,napuyeH HepocTtur). Tasum pasnuka € OUCKOHTMpPaHa MO MbpBOHAYaNHUSA
e(eKTMBEH JIMXBEH MPOLEHT (MM C KOPUIMpaHUsa CnpsMo Kpeauta edpekTUBEH
NNXBEH NPOLLEHT).

N3umcnsiBaHeTo Ha O4vakBaHWTE KpeauTHM 3arybu ce onpenens Ha 6asaTa Ha
BEPOSATHOCTHO NpeTernieHaTa NnpubnmManTenHa oLeHKa Ha KpeauTHUTe 3arybu npes
OYaKBaHUS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMW.

TbLproBCckKM M ApyrM B3eMaHusi, aKTUBM MO [OroBOp UM B3eMaHUA no
JNIM3UHIrOBM AOrOBOPMU

MpynaTta 13nona3Ba ONPOCTEH MOAXOA NPV OTYUTAHETO Ha TbProBCKUTE M APYrU
B3eMaHusl, KakTo 1 Ha akTUBUTE MO AOroBOp U Npu3HaBa 3aryba oT ob6esLeHka kaTo
ovakBaHW KpeauTHW 3arybu 3a uenusi cpok. Te npeacTaBnsiBaT OvakBaHUAT
He4OCTUr B JOrOBOPHMTE Napu4HM NOTOLM, KaTo ce MMa npeaBua Bb3MOXHOCTTA
3a Heu3nbJSIHEHME BbB BCEKM MOMEHT OT CPoka Ha (PUHAHCOBUSI UHCTPYMEHT.
[pynaTta nsnonsea CBOS HaATpynaH OMNWT, BbHLUHM NokasaTenu v uHdopmaums B
ObNTOCPOYEH MNaH, 3a [da W3YMCNM OuYaKBaHWUTE KpeauTHU 3arybu upes
pasnpegensiHeTo Ha KIWMEHTUTE MO MHOYCTPUM U CPOYHa CTPYyKTypa Ha
B3eMaHusiTa U U3Non3earku MaTpuua Ha npoBusnmTe.
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pynaTta obesueHsaBa ¢ 2.08% CTOMHOCTUTE, KOUTO Ca C M3TeKbn cpok oT 1 o 30
AHK, ¢ 3.19% - CTOMHOCTUTE, KOUTO Ca C U3TeKbN cpok Mexay 31 n 60 gHu, ¢ 4.69%
- CTOMHOCTUTE, KOMTO Ca C U3TeKbn Cpok mexagy 61 m 90 gHu, ¢ 4.98% -
CTOMHOCTUTE, KOMTO ca € n3tekbn cpok mexay 91 n 180 gHun n 5.06% obesueHsBa
CTOMHOCTUTE, KOUTO Ca C U3TeKbn CPoK noseye oT 180 gHW.

4.13.5 Knacudmkauma v oueHsiBaHe Ha (pHAHCOBUTE NacUBMU

®unHaHcoBMTE NacvBu Ha pynarta BKMYBAT NOMy4YEeHU 3aeMN, TbProBCKU U APYTU
bHaHCOBW 3a4bIKEHUSI.

durHaHCOBUTE NacMBK Ce OLEHsIBAT NbpBOHAYarnHo no crnpaeennmeBa CTOMHOCT W,
KbAETO € MPUIoXMMO, Ce Kopurmpart no OTHOLLEHWE Ha pa3xoauTe MNo caenkara,
ocBeH ako [pynarta He e onpegenvna gageH UHaAHCOB NacuB KaTo OLEHSBaH No
cripaBeanuBa CTOMHOCT npe3 nevandarta u 3arybara.

®dunHaHCOBUTE NacuMBU ce OLEeHsIBAT Nnocreasallo No amopTuaupaHa CTOMHOCT,
N3nonaBanku meToaa Ha edpekTBHaTa NUXBa.

Bcuukm pasxogu CBbp3aHWM C NUXBM WU, ako € MPWUIoKMMO, MNPOMEHU B
cnpaBeanveaTta CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce oTyuTaT B neyanbarta unm
3arybaTa, ce BKMo4BaT BbB (DMHAHCOBUTE pa3xoam Unu pMHaHCOBUTE NPUXOOM.

4.14 ®PuUHaAHCOBU UHCTPYMEHTU, cbrinacHo MCC 39, no 31.12.2017

®unHaHCOBMTE aKTUBM M NacuBK Ce NpU3HaBaT, korato [pynarta ctaHe cTpaHa no
[I0rOBOPHM CnopasyMeHusl, BKINoYBaLLM (PUHAHCOBM UHCTPYMEHTM!.

®unHaHCOB aKTMB ce OTMWCBA, KOrato ce 3arybu KOHTPON BbPXY OOrOBOPHUTE
npaBa, KOUTO CbCTaBNsABaT (OUHAHCOBUS aKTMB, T.e. KOraTto ca M3Teknu npaeara
3a norny4aBaHe Ha Mapu4yHU MOTOUM WM € NPexBbprieHa 3HayMmaTa 4acT oT
puckoBeTe 1 usrogute oT cobCcTBEHOCTTA.

dnHaHcoB nacuB ce oOTnucBa npun HEroBoToO [MoracdaBaHe, wu3nnailiaHe, rnpu
aHylmpaHe Ha caesikarta unm npmn n3tndaHe Ha 4aBHOCTHUA CPOK.

Mpu nbpBOHaYanHoO Npu3HaBaHe Ha PUHAHCOB akTMB U PMHAHCOB nacus [pynaTta
M oueHsiBa No crpasednuBa CTOMHOCT MNAKOC pasxoauTe MNo TpaH3akuusaTa C
N3KNIYEHNe Ha (PUHAHCOBUTE aKTMBM W MacMBW, OTYUTAHW MO CnpaBennvMea
CTOMHOCT B nevanbata unu 3arybaTta, KOUTO ce Mpu3HaBaT MbpBOHAYanHO Mo
cnpaseanuea CTOMHOCT.

durHaHCOBUTE aKTUBK Ce npu3HaBaT Ha aTtaTta Ha ypexXOaHeTo.

drHaHCOBUTE aKTUBMU U QDI/IHaHCOBVITe nacmBu ce oueHsaBaTt nocyiegBallo, KakTo €
NOCO4YEeHO Nno-Aony.

4.14.1 ®HaHCOBU aKTUBHU

C uen nocrenpallo oOLEeHsIBaHe Ha (DUHAHCOBUTE aKTMBU, C WU3KIOYEHME Ha
XeKupawmnTe MHCTPYMEHTH, Te ce knacuduumpaT B CnegHUTe KaTeropum:

e KpEAUTU N B3EMaHWs;

e (bVMHaHCOBW aKTUBM Ha pasnoroxeHune 3a npoaaxoa.
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®durHaHCOBUTE aKTUBW Ce pasnpedenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT
OT uenTa, ¢ KoATO ca npnaobuTtn. Kateropuata Ha gageH (oMHaHCOB MHCTPYMEHT
onpefens Metoga My Ha OUEHsIBaHe W Janu npuxoaute u pasxoauTte ce
oTpassBaT B neyanbarta wnu 3arybata unum B gpyrus BceobxBaTeH OOXOA Ha
pynata. Bcuykn omMHAHCOBM akTUBU C U3KIMHOYEHWE Ha Te3u, OTYUTaHU Mo
cnpaBegnvBa CTOMHOCT B nevan6aTta wnu 3arybata, nognexar Ha TecT 3a
obesleHKa KbM JaTtata Ha KoHconuaupaHust ouHaHcoB oT4yeT. PuHaHcoBuUTe
aKTnBmM ce obesLeHsBarT, KoraTto CbLLeCcTByBaT 06EKTMBHU AOKa3aTesicTBa 3a TOBa.
Mpunarat ce pas3nuyHyM KpuTepumn 3a onpefensHe Ha 3arybata ot obesueHka B
3aBMCUMOCT OT KaTeropusita Ha (PMHaHCOBUTE aKTUBW, KAKTO € ONMucaHo no-gony.

Bcnukn npuxoom m pasxogu, CBbp3aHW C MNpuUTeXaBaHETO Ha (puHaHCoBM
WHCTPYMEHTU, Ce oTpassaBaT B neyanbaTta unu 3arybaTta npu nony4aBaHeTo UM,
He3aBMCMMO OT TOBa Kak Cce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUS
aKTMB, 3a KOWTO Ce OTHacAT, U ce MpeacTaBAT B OT4yeTa 3a neyanbarta wunu
3arybata un gpyrma BceobxsBaTeH Aoxod Ha pepose ,PuHaHCOBM pasxogun”,
,PUHaHcoBM npuxogn” wmnu ,Apyrn UHaHCOBM MNO3NUUK®, C WUSKIIOYEHWE Ha
3arybaTta oT obe3leHKka Ha TbProBCKM B3EeMaHWsS, KOSATO Ce NpeactaBs Ha pea
LAPYyrv pasxogn”.

Kpeautu v B3emaHus

KpeauTn n B3emaHusi, Bb3HUKHaNM MbpBOHaYanHo B [pynaTta, ca HegepvBaTUBHM
bMHAHCOBU WHCTPYMEHTU C (DUKCUpaHW MnallaHusi, KOUTO He ce TbpryBaT Ha
akTMBeH nasap. Kpegutute u B3emaHusiTa MNocnedBallo Ce oueHsiBaT Mo
amMopTu3npaHa CTOMHOCT, KaTo ce M3Mon3Ba MeToabT Ha edekTMBHaTa NMXBa,
HamaneHa c pasmepa Ha obGesueHkaTa. Bcsika npomsiHa B CTOMHOCTTaA UM ce
oTpassia B neyanbarta unu 3arybata 3a Tekylms nepuog. MNapute un napuyHuTe
€KBMBAaNeHTW, TbProBCKUTE W No-rofiiMaTa 4acT OT ApyriM B3emaHus Ha [pynaTa
cnagaTt KbM Tasu kateropusi oMHaHCOBM WMHCTPYMEHTWU. [JUCKOHTUpaHe He ce
N3BbPLLBA, KOFraTO ePEKTHT OT HEFO € He3HAYNTENEH.

3Haunmm B3emaHus ce TecTBaT 3a 0b6e3lueHKa No OTAENHO, KoraTo ca NPOCPOYEHN
KbM [gaTaTta Ha KoHcouampaHusi (OMHAHCOB OTYET MMM KoraTo ChbllecTByBaT
00EeKTUBHM [oKa3aTesncTBa, Ye KOHTPareHTbT HAMAa Aa M3MbIHU 3agbibKeHusTa
cu. Bcmykm gpyrm B3eMaHusi ce TecTBaT 3a 00e3ueHka Mo rpynu, KOMTo ce
onpenensit B 3aBUCUMOCT OT MHOYCTPUATA U PErMoHa Ha KOHTpareHTa, Kakto 1 oT
APYrv KpeaUTHN PUCKOBE, aKo CbLLECTBYBAT TakmMBa. B TO3M cnyyai NpoLUeHTbT Ha
obesueHkaTa ce onpegend Ha 06asaTa Ha MWCTOPUYECKM [OaHHW OTHOCHO
HernoraceHn 3agbIPKEeHWs Ha KOHTpareHTU 3a Bcsika uaeHTudmuumpaHa rpyna.
3arybaTta oT obe3leHka Ha TbProBCKUTE B3EeMaHUsi Ce NpeacTaBsa B OoTyeTa 3a
nevyan6ata nnu 3arybarta n gpyrna sceobxsaTeH Joxon Ha peg pyrv pasxoan”.

®uUHaAHCOBM aKTUBM Ha pa3nonoXxeHue 3a npoaaxo6a

®nHaHCOBN aKTUBM Ha pas3nonoxeHne 3a npo,1:|,a>|<6a ca HepgepuBaTuBHU
C*)I/IHaHCOBI/I aKTnuBun, KOUTO Ca onpepnerneHn Kato C*)I/IHaHCOBI/I aKTMBM Ha
pa3nonoXxeHne 3a npo,u,a>i<6a mnnm He cnagat KbM HUTO egHa OT OCTaHalnunTte
KaTeropmm (bI/IHaHCOBl/I aktmen. PuHaHCOBUTE aKTUBM OT Tasmu KaTteropus



KAYWYK AL} 22
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

nocrnenBallo ce oueHsiBaT No cnpasefnvBa CTOMHOCT C U3KMOYEHUe Ha Tesu, 3a
KOUTO HsIMa KOTMPOBKM Ha nasapHata LeHa Ha aKTMBEeH nasap W 4Yudato
crnpaBsefsiMBa CTOMHOCT He MoXe Aa 6bae HagexaHo onpeferneHa. NocnegHute
ce oueHsiBaT N0 amopTU3MpaHa CTOMHOCT NO MeToAa Ha e(EKTUBHUA NNXBEH
NPOLEHT nnm no cebecToMHOCT, B Crydan Yye HAMaT pukcupaH nagex. NpomexHnte
B CnpaBeasiMBata UM CTOMHOCT ce oTpa3ssBaT B Apyrua BceobxBaTeH aoxon u ce
npeacTaBAT B CbOTBETHUSA pe3epB B OTyeTa 3a COOBCTBEHWUA KanuTar, HETHO OT
AaHbLM, C U3KIMIOYEeHNe Ha 3arybute ot obesueHka u BarnyTHU KypCOBWU pasninKku
Ha Mapuv4yHW akTUBMW, KOMTO ce npu3HaeaTt B nedanbata wunu 3arybarta. Korato
MHaHCOB aKTUB Ha pasnosiokeHne 3a npogaxba Obae npogageH wnu
obesueHeH, HaTpynaHuTe nevandu n 3arybu, npusHaTn B Apyrus BceobxsaTeH
aoxoA, ce npeknacuguuupart ot cobcTBeHus Kanutan B nevyanbaTa unu 3arybata
3a OTYETHWS Nepuoa U Ce NPeacTaBAT KaTo npeknacuduumpalla Kopekuus B
apyrma BceobxBateH goxon. Jluxewu, maumcneHn no metoda Ha edekTuBHaTa
nuxea, n QUBNOEHTN ce Npu3HaBaT B neyanbarta nnu 3arybarta kaTo ,(pMHaHCOBM
npuxoan”. Bb3cTaHoBABaHe Ha 3arybu oT obesueHka ce npu3HaBa B Apyrus
BCceobXxBaTeH JOXOA C U3KNIOYEHME Ha AbNroBuTe (PUHAHCOBU UHCTPYMEHTU, NpuU
KOUTO Bb3CTAHOBSIBAHETO Ce Mnpu3HaBa B nedvanbata wnm 3arybaTta, camo ako
Bb3CTaHOBABAHETO MOXe 06eKTUBHO Aa 6bae CBbP3aHO CbC CbOMTME, HACTBNUIIO
crnen MOMeEHTa Ha npusHaBaHe Ha obe3ueHkarTa.

4.15 ®duHaHCOBU NnacusBu

duHaHcoBUTE nacvBu Ha [pynata BkntouBaT GaHKOBM 3aemMu M OBbpapadTy,
TbProBCKU U APYIN 3a4bIKEHUSI.

durHaHCOoBUTE NacuBM Ce NpPU3HaBaT, KOraTo CbLUeCTBYBa 4OrOBOPHO 3a4bimKeHne
3a nnallaHe Ha NapuyHn cymu Unu apyr GUHaHCOB akTUB Ha ApYro npeanpuatue
WM OOrOBOPHO 3a4b/PKEHME 3a pas3MsiHa Ha (PUHAHCOBU MHCTPYMEHTU C ApYro
npeanpusaTMe Npu noTeHuManHo HebnaronpuaTHU ycnoBus. Bcecumuku pasxogw,
CBbp3aHM C NUXBWU, U NPOMEHM B chpaBegnuBaTa CTOMHOCT Ha (PUHAHCOBMU
WHCTPYMEHTU, ako MMa TakuBa, ce npusHaeaTt B nedandara unu 3arybarta Ha peg
,2<PnHaHCcoBM pa3xoan” nnu ,dnHaHcoBKU Npmxoan”.

®duHaHCOBUTE NacuMBU ce OLEeHsIBaT Nnocreasallo No amopTuavpaHa CTOMHOCT,
KaToO ce M3MoNi3Ba MeToAbT Ha edpekTUBHATA NTUXBA, C U3KITHYEHNE Ha (DUHAHCOBM
WHCTPYMEHTM, ObPXaHW 3a TbpryBaHe WNW onpeaerieHn 3a OLueHsiBaHe Mo
cnpaBeanueBa CTOMHOCT B nevyan6ata unu 3arybaTta, KOUTO ce OoLeHsiBaT Mo
cnpaBeanvBa CTOMHOCT C OTYMTaHe Ha NpoMeHuTe B nevanbarta unu sarybara.

BaHkoBWTe 3aemu ca B3eTU C LieN noanomaraHe Ha aeriHocTTa Ha pynaTta. Te ca
oTpa3eHu B oT4YeTa 3a PUHAHCOBOTO CbCTOsIHME Ha [pynaTa, HETHO OT pasxoauTe
no nony4yaBaHeTo Ha 3aeMuTe. PMHAHCOBU pas3xoau KaTo Npemusi, nnaTuma npm
ypexgaHe Ha Abnra unu obpaTHOTO My W3KyrnyBaHe, WM Mpeku pasxoaum no
caenkaTa ce OTHACcCAT B OTYeTa 3a 4OXOAMUTE Ha MPUHLIMNG Ha HAYUCNEHMETO, KaTo
ce u3nonssa MeToabT Ha edEKTUBHUSA NUXBEH MPOLIEHT, U ce NpUGaBAT KbM
npeHocHaTa CTOMHOCT Ha (OMHAHCOBMS NacuvB [0 CTeneHTa, B KOATO Te He ce
ypexaaT KbM Kpasi Ha Nepuoja, B KOMTO ca Bb3HUKHAmMW.
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T'prOBCKVITe 3a4blXeHNA Ce Npu3HaBaT NMNbpBOHAYaliIHO N0 HOMUHaJTHa CTOMHOCT
n Bnocrneacresne ce oueHdBaTt Mo aMopTU3npaHa CTOMHOCT, HamarneHa c
nnawaHnd no ypexxgaHe Ha 3agbJiXeHUETO.

OnBnoeHTnTe, NNaTUMMN Ha akUMOHeEpUTe, ce Npu3HaeaT, Korato AMBNAEHTUTE ca
ogobpeHn Ha 0bLLoTO cbOpaHMe Ha akuuoHepuTe.

4.16 MaTtepuanHu 3anacu

MaTtepuanHuTe 3anacu BKNOYBaAT MaTepuanu, He3aBbpLUEHO MNPOM3BOACTBO U
cTokn. B cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKMYBAT pa3xoanTe Mo
3aKynyBaHeTO MNn NPOM3BOACTBOTO MM, NpepaboTkaTta n Apyrn Npeku pasxoau,
CBbp3aHu C gocTaBkata uM. PHAHCOBUTE pa3xoaun He Ce BKNKYBAT B CTOMHOCTTA
Ha mMaTepuanHuTe 3anacu. KbM kpasi Ha BCekn OTYEeTeH nepuon mMatepuanHute
3anacu ce oueHsaBaT MO Mo-HUckaTa OT cebecTorMHOCTTa UM U TsXHaTa HeTHa
peanuayema ctomHocT. CymaTta Ha Bcsika 06e3LeHKka Ha MmaTepuanHute 3anacu ao
HeTHaTa MM peanuayema CTOMHOCT Ce Mpu3HaBa KaTo pas3xod 3a nepuopa Ha
obe3LeHKaTa.

HeTHaTa peanudyema CTOMHOCT NpeAcTaBnsBa OvakBaHaTa MpOAaXkHa LeHa Ha
mMaTepuanHuTe 3anacu, HamarnieHa C O4akBaHuTe pa3xogu Mo npogaxbarta. B
crniydyan 4Ye matepuanHuite 3anacu ca ounum Beye obe3leHeHW OO HeTHaTa UM
peanu3yema CTOMHOCT 1 B Nocneasall OTYETEH NepUo ce oKaxe, Ye ycrnosusta
nosenu oo obesleHkaTa He ca BeYe Hanvue, To ce Bb3npuema HoBata UM HeTHa
peanu3yema cTtorHocT. CymaTa Ha Bb3CTaHOBSABAHETO MoOXe Aa 6bae camo Oo
pasmepa Ha ©OanaHcoBaTa CTOWMHOCT Ha MaTtepuanHute 3anacu npeau
obesueHkata. Cymata Ha o00paTHO BbB3CTAHOBABAHE Ha CTOMHOCTTA Ha
mMaTepuanHuTe 3anacu ce OT4MTa KaTo HamarneHue Ha pa3xoauTe 3a Matepuanu
3a nepvopaa, B KOWTO Bb3HUKBA Bb3CTAHOBSABAHETO.

[pynata onpenens pasxoduTe 3a maTepuanHu 3anacu, kato u3nonsea mMeToaa
cpeqHo npeTerneHa CTOMHOCT.

Mpy npogaxba Ha MaTepuanHUTe 3anack TsxHaTa OanaHcoBa CTOWMHOCT ce
Npu3HaBa KaTo pa3xof B Nepuoaa, B KOMTO € Npu3HaT CbOTBETHUAT NpUXo[,.

4.17 OaHbum BbLpXY goxoaa

PasxoauTte 3a gaHbuu, NpM3HaTV B NnevanbaTa wunu 3arybara, Bkno4ysaTt cymarta
Ha OTCPOYEHUTE U TEKYLLM AaHBLN, KOUTO HE ca NpU3HaTK B Apyrusi BceobxsaTeH
[0XO4 U AUPEKTHO B CODCTBEHUS KanuTarn.

TekyLMTe AaHBYHM aKTMBW M/UNN NacuBM NpeacTaBnaBaT Te3n 3a4bIKEHUS KbM
WM B3eMaHWsi OT [OaHbYHUTE WMHCTUTYUMWM, OTHAcsWM Cce 3a TeKylWwu Wnu
npeaoxodHW OTYETHM Mepuoan, KOUTO He ca nnateHM KbM gatata  Ha
KOHOCONMMAMpPaHUs (PUHAHCOB OTYeT. TeKyWUST [aHbK € ObIMKUM  BbpXy
obnaraemusi OOXO4, KOMTO ce pasnuMyaBa OT nedan6aTta unu 3ary6ata BbB
dvHaHcoBUTE OTYeTU. M3uncnsiBaHeTo Ha Tekylwmsi OaHbk e 6GasvpaH Ha
[aHbYHUTE CTaBKM W HA AaHbYHUTE 3aKOHW, KOUTO ca B cumna KbM Kpasi Ha
OTYETHMS Nepuoa.
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OTcpoyeHuTe AaHbLUMN ce M3dMcnsaBaT Mo NacUBHUS METOA 3a BCUYKM BPEMEHHU
pasnukn mexay GanaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacuBMTE U TaAXHaTa
AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce npedBwkaa MNpu MbpBOHAYANHOTO
npu3HaBaHe Ha aKTUB MM NacuB, OCBEH ako CbOTBETHATa TpaH3aKUus He 3acsara
AaHbYyHaTa UnNu cyeToBoaHaTa ne4vanoba.

OTCpO‘-IeHMTe OaHbYHN aKTUBU WU MNMacnBm He ce OUCKOHTUparT. |-|pl/l TAXHOTO
n34ynucneHne ce u3nonsBaT AaHbYHU CTaBKWM, KOMTO ce o4vakBa ga b6baar
npunoxnmMun 3a nepunoda Ha pearnmsaumdata um, npu ycriosue 4e 1e Cca Ble3rin B
cuna nnnm e CUrypHo, 4e e Brie3Hat B cuiia, KbM Kpad Ha OTYHEeTHUA nepumoa.

OTCpO‘-IeHMTe OaHb4YHU Nacunsn ce Npu3HaBaT B MbJ1IEH pa3Mep.

OTCpoYeHn gaHbYHN aKTUBM Ce NpU3HaBaT, CaMO ako CbLLIECTBYBa BEPOSATHOCT Te
Aa 6baat ycBoeHu Ypes 6baewm obnaraemu goxoan. OTHOCHO MpeleHkaTa Ha
PBbKOBOACTBOTO 32 BEPOSAITHOCTTA 3a Bb3HWKBaHe Ha ObaeLmn obnaraemm goxoau,
4ypes3 KOMTO [a Ce YCBOAT OTCPOYEHU JaHBYHM aKTUBW, BMXKTE NosicCHeHne 4.23.1.

OTcpoyeHM AaHbYHM aKTMBM M MAcUBM Ce KOMMeHcupaT, camo korato ['pynaTta uma
NpaBO U HaMepeHne Aa KOMMeHcupa TeKyLUTe AaHbYHU aKTUBU UMW NacuBu OT
cbllaTa AaHbyHa UHCTUTYLUUS.

MpomsaHaTa B OTCPOYEHUTE OAHBbYHU aKTMBW UMM MacuMBM Ce Npu3HaBa KaTo
KOMMOHEHT OT JaHbYHMSA MPUXo4 UK pasxod B nevanbaTa wunu 3arybaTa, OCBEH
aKko Te He ca CBbp3BaHW C NO3nuUUKW, NPU3HATU B Apyrns BceobXxBaTeH A0X0n
(Hanp. NpeoueHKka Ha 3eMsl) UM OUPEKTHO B COBCTBEHUS KanuTar, Npu KOeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnsa BceobxBaTeH Aoxon unu B
cobcTBeHMs kanuTan.

4.18 Mapu u napu4HN eKBUBANEHTU

[pynaTta oTynTa KaTo Napv 1 NapUYHM CpeacTBa HaNNYHUTE Napy B 6o, MapuyHm
cpeacTtsa no 6aHKoBM CMETKU, 4eno3nTn 4o 3 Meceua.

4.19 HeTekywM akKTMBM WU nacuBu, KnacucpuumpaHum KaTo AbpXKaHW 3a
npoaaxba n npeyctaHOBEeHU AENHOCTHU

Korato pynata Bb3HamepsiBa Aa Npodade HeTekyll akTUB UMW rpyna akTuBK
(rpyna 3a ocBoboxgaBaHe) M ako npogaxbata € MHOro BEpoATHO Ada 6bae
ocbllecTBeHa B 12-MeceYeH CpoK, akTUBBLT UNK rpynata 3a ocBoboxaaBaHe ce
knacudumumpaT KaTo ObpXXaHn 3a npogaxba v ce NpeacTtaBaT OTAENHO B oT4eTa
3a (PHaAHCOBOTO CBHLCTOSAHUE.

MacmBn ce knacudumumpaTt KaTo Abp)KaHW 3a npogaxba u ce npeacTtaBAT KaTo
TakvBa B OT4eTa 3a (PHAHCOBOTO CbCTOSIHWE, CaMO ako ca ANPEKTHO CBbP3aHu C
rpynaTta 3a ocBoboxgaBaHe.

AKTMBK, KnacuduuMpaHn kaTo ObpXaHW 3a npopaxba, ce oueHsBaT no no-
HUCKaTa OT TaxHata ©OanaHcoBa CTOWMHOCT HeNOCPeaCTBEHO cred THAXHOTO
onpefensiHe kKaTo AbpXaHu 3a npogaxba n TAxHaTa crnpaBegnvBa CTOWMHOCT,
HamaneHa c pasxogute Mo npogaxbata uMm. Hakowm akTmBn, ObpKaHuM 3a
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npogaxba, kaTto (PMHAHCOBM aKTMBU WM aKTUBM MO OTCPOYEHM [aHbUW,
npogbiikaBaT da Cce oueHsiBaT B CbOTBETCTBME CbC CYeToBOAHAaTa NOSNUTUKA
OTHOCHO Te3Wn akTuBM Ha [pynaTta. AKTuBUTE, KrnacuuumpaHn Kato gbpXaHu 3a
npogaxba, He nognexart Ha amopTusauma cred TAXHOTO KnacuduumpaHe Kato
AbpXKaHu 3a npoaaxoa.

4.20 CobcTBeH KanuTarn, pe3epBu U NralwaHUa Ha AUBUOEHTU

AKUMOHEPHUAT KanuTan Ha KoMMNaHuAaTa Mawka Ha [pynata oTpassasa
HOMMWHanNHaTa CTOMHOCT Ha eMUTUPaHUTE akuuu.

Adpyrn pesepBu BKMOYBAT 3afefleHNTe pe3epBU CbIMacHO W3WUCKBaHUATA Ha
Tobproeckus 3akoH 3KIMO 10 % ot HaTpynaHaTa nedanba, KakTo U pasnpegeneHm
CyMW OT peanuamMpaHn nosioKuUTenHu oMHaHcoBK pesynTtatn. B cTtonmHocTTa Ha
pe3epBUTE € BKITYEH M pe3epB OT NPeOoLEHKU No nraHoBe ¢ AemHnpaHn goxoam
— BKITHOYBA aKTHOEpCKU neyandbu unm 3arybun ot npoMeHu B gemorpaddckute unm
doMHaHCOBW NpeanonoXeHUs U Bb3BPbLLAEMOCTTa Ha akTUBUTE MO NnaHa

HepasnpegeneHata nevyan6a BkNoYBa TeKylwMst UHAHCOB pesynTtaTt MU
HaTpynaHuTe neyanbu n HENOKPUTK 3aryGu OT MUHANM roauHMW.

3agbkeHnaTa 3a nnawlaHe Ha AMBNOEHTU Ha akLMOHEPUTE Ca BKIIOYEHM Ha pea
»3a0bIIKEHMS1 KbM CBBbpP3aHu nuua” B oTyeTa 3a GMHAHCOBOTO CbCTOSIHME, KOraTo
AMBNOEHTMTE ca ofobpeHn 3a pasnpegeneHne oT obuwoTo cbbpaHuMe Ha
aKkuMoHepuTe npeaun Kpast Ha OTY4eTHUA Nepuoa.

Bcuuku TpaH3akumm cbC cOGCTBEHMUMTE Ha pynaTta ca npeacTtaBeHu OTAENHO B
oT4yeTa 3a NPOMEeHNTe B COOCTBEHUSA KanuTarn.

4.21 MNMeHCUOHHM N KPaTKOCPOUYHM Bb3HarpaXxaeHusa Ha crnyxumrenure

[pynata oTyMTa KPaTKOCPOYHM 3a4bIDKEHMSI MO KOMMEHCMPYEMWU OTMYCKM,
Bb3HMKHANN Ha 6a3a Hen3non3BaH NnaTeH rogulleH OTNycK B CryYyaute, B KOUTO
ce ovyakBa OTMyCKUTe [a Bb3HWKBAT B paMkuTe Ha 12 meceua cnep gataTta Ha
OTYETHUS NepUoa, Npe3 KOMTO HAaeTUTe Nnua ca NONOXUNKN Tpyaa, CBbP3aH C Te3u
oTnyckn. KpaTKoCpo4yHWUTE 3aObiMKeHWst KbM MNepcoHana BKMYBAT HaaHULN,
3annaTtu U couunanHmn OCUrypoBKU.

prnaTa HE € pa3pa60TBana N He npunara nnaHoBe 3a Bb3HarpaxgeHuda Ha
CnyxXutenute cneg HanyCckaHe Wi pgpyru ObJITOCPOYHU Bb3HArpaxgeHmna u
nnaHoBe 3a Bb3HArpaxgeHua creg HanyCckaHe Wi nopg dopmaTa Ha
KOMMeHcauum ¢ akuun, unm ¢ gsanoBe oT cOOCTBEHUN KanuTarn.

CbrnacHo usnckeaHusita Ha Kogekca Ha Tpyaa npv npekpaTtsiBaHe Ha TpygoBOTO
NPaBOOTHOLLUEHNE, Crnen KaTo CNYXUTenaT € npuaobun npaBoO Ha MNeHcust 3a
ocuryputeneH cTax W Bb3pacT, [pynata e 3agbimkeHa ga My uM3nnatu
obe3sLieTeHne B paamep Ao wect 6pyTHM paboTHM 3annaTwu.

pynaTta e HauMcnuna nNpaBHO 3agbiPKeHWe 3a u3nnawaHe Ha obeslweTeHnsa Ha
HaeTuTe nuua Npy NeHCMOHMpaHe B CbOTBETCTBUE C m3ucksaHusta Ha MCC 19
,0X0oOM Ha HaeTn nuua” Ha 6asa Ha NPOrHo3MpaHW nnawaHusa 3a creasawuTe
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net rognHn, OUCKOHTUPAHU KbM HaACTOAWMNA MOMEHT C AbJITOCPOYEH JINXBEH
NPOUEHT Ha 6€3pMCKOBI/I LUEHHWN KHMXaA.

prnaTa OBbJITXN NEHCUOHHN Bb3HArpaxgeHmda Ha cnyxmtenmnte Ccu no ninaHoese C
ﬂ,Gd)VIHI/IpGHI/I goxoan m no rnjiaHoee C ﬂ,e(bl/IHl/IpaHl/l BHOCKMW.

MnaHoBe ¢ AedVHUpPaHW OOXOAM Ca MEHCMOHHW MaHoBe, Cnopesd KouTo ce
ornpenens cymarta, KOSiTO CryXWUTENSAT Lie Nonyyu cren rNeHCUMOHMpaHe, BbB
Bpb3ka C BpPEMETpaeHeTo Ha ycryrata W MOCNeAHOTO Bb3HarpaxaeHue.
MpaBHUTE 3agbiKEHUS 33 U3NNallaHeTo Ha AedMHUpaHUTe OOXOAM ocTaBaT
3aabikeHns Ha pynaTta, Jopuy ako MnaHbT Ha aKTUBUTE He MOKpMBa NnaHa c
aedvHMpaHu goxoau. MnaHbT Ha akTUBMTE MOXKE Aa BKIOYBA akTMBM, CreunarnHo
npedHasHayeHu 3a (UHAHCMPAHETO Ha AObITOCPOYHUTE 3aAbIDKEHUS MO
nnaHoBeTe C AedUHUPaHN [OO0XOAM, KaKTO WM OnpederieHn 3acTpaxoBaTerHu
nonuum.

3agbmKeHNeTo, MNpusHaTo B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE OTHOCHO
nnaHoee c AedUHUpaHM [0XoAW, NpPeAcTaBnsiBa HacTosillata CTOMHOCT Ha
3aQbIMKEHNETO MO mM3nnallaHe Ha AedUHUPaHU JOXOAM KbM Kpasi Ha OTYETHUS
nepuon, HamarneHa CbC cnpaBefnvBaTa CTOMHOCT Ha akTMBUTE MO MnaHa U
BKIIOYBALLA KOPEKUMUTE 3a HEMpu3HaTW aKTHEpCKU nedandu unm 3aryou u
pa3xoau 3a U3BBbPLLEHN YCIyru.

PbkoBoacTBOTO Ha [pynaTa oueHsiBa 3adb/PKEHMETO MO u3nnallaHe Ha
AedUHNPaHM O0X0ON BeAHbX roAMLLIHO C MOMOLLTA Ha He3aBWCUM aKTHEp.
OueHkaTa Ha 3aabikeHuATa e 0OasvpaHa Ha CTaHOapTHUM MPOLEHTM Ha
nHdnauusaTa, oyakBaHa NpPoMsiHa Ha pasxoauTe 3a MeAUUMHCKO obcnyXBaHe ©
CMbPTHOCT. Bbaelm yBennyeHns Ha 3annaTuTe CblUo ce B3emaT Nnod BHUMaHue.
[nckoHTOBMTE (hakTopuM ce OnNpedensT KbM Kpasi Ha BCsika roguHa KaTo ce B3vMa
npeaBua 4OXOAHOCTTa Ha BUCOKOKAYeCTBEHN KOpnopaTuBHM obnurauumn, B KOSTO
aoxoauTe LWe 6baaTt nnaTteHu U ca ¢ nagex, bnm3bk 40 TO3M Ha CbOTBETHUTE
NEHCUOHHW 33 bIMKEHUS.

AKTIOepckuTe neyandbu nnu 3arybu ce npusHaeaT B Apyrusi BceobxBaTeH A0XO0A.

HeTHuTe pasxoawn 3a Nnxeu, CBbpP3aHu C NEHCUOHHNTE 3a4bIMKEHUS, Ca BKINIOYEHU
B OT4yeTa 3a nevanbara wnu 3arybata n apyrus BceobOXBaTeH AOXO4 Ha pen
,<PUHaAHCOBM pa3xoaun”. Pa3xoante nNo TpyaoBUs CTax ca BKNYeHU B ,Pa3xoam 3a
nepcoHana’.

KpaTKOCpO‘-IHI/ITe Agoxoan Ha CInyXutenute, BKIMIYUTENMTHO W noflaraeMmnte ce
OTNyCK1, Ca BKIIHOYEHU B TeKylluTe nacmMBm Ha pen o/ IEHCUOHHN U apyrm
3aAblKeHNA KbM nepCOHana” no HeAUCKOHTUpaHa CTOMHOCT, KOATO prnaTa
O4akBa Aa nannatu.

4.22 MpoBn3nun, yCrnoBHU aKTUBU U YCITOBHU NacuBu

MpoBu3NUTE Ce Npu3HaBaT, KOraTo MMa BEpPOATHOCT CerallHU 3aObiDKEeHUs B
pesyntaT OT MUHanM cbOWUTUSA Oa AoBedaT A0 U3XOAsLL NMOTOK Ha pecypcu oT
lpynata n Moxe nOa GbAe HanpaBeHa HadexdHa OLeHKa Ha cymarta Ha
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3aab/keHneTo. Bb3MOXHO € CpoYHOCTTa UM cymaTa Ha M3XOAsLMs napuyeH
NOTOK Aa He ca curypHu.CerawHo 3agbikeHne ce nopaxga oT HanMyneTo Ha
NMpaBHO WINM KOHCTPYKTUBHO 3adbiKEHWe BCreACTBME Ha MUHaNM cbouTus,
HanpuMep rapaHuuuM, npaBHW CropoBe WNKM obpeMeHsiBalyn [OroBOpPMW.
MpoBusunTe 3a NPecTpyKTypupaHe ce Mpu3HaBaT caMo ako e pa3paboTeH u
npunoxeH nogpobeH dbopmarneH nnaH 3a NpecTpyKkTypupaHe Ui pbKOBOACTBOTO
e 006ABMNO OCHOBHWTE MOMEHTM Ha nnaHa 3a MpecTpykTypupaHe npeg
3acerHatute nuua. MNposu3nmn 3a 6baeLm 3arybu oT AeMHOCTTa He ce Npu3HaBear.

CymaTta, KOATO Ce npu3HaBa KaTo MpPOBM3Ws, Ce u34yucnsBa Ha ©Gasa Han-
HagexaHaTa OueHKa Ha pa3xoguTe, HeobxoaMMu 3a ypexaaHe Ha cerallHo
3aQb/KEHME KbM Kpasi Ha OTYETHMA Mepuon, KaTo CblLIO Taka ce B3emaTt B
npeaBua PUCKOBETE U HECUTYPHOCTTA, BKMIOYMTENHO CBbP3aHM CbC CEralHOTO
3agbikeHne. [MpoBu3anMTe ce OUCKOHTMpAT, korato edekTbT OT BpeMeBuTe
pasnuKn B CTOMHOCTTA Ha NapuTe e 3Ha4YnuTeneH.

OOGesLLeTeHNss OT TPEeTU N1LUa BbB Bpb3ka C AafeHOo 3aabikeHne Ha pynaTa ce
npu3HaBaT KaTo oTAeneH akTuB. To3n akTue, obaye, He MOXe [a HaaBuLlaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NS.

MpoBusunTe ce Npepasrnexaat KbM Kpasi Ha BCEKU OTYeTeH Nepuoa 1 CTOMHOCTTA
M ce Kopurupa, 3a ga ce oTpasu Hal-gobparta npubnuanTenHa oueHka.

B cnyyaunTe, B KOUTO ce cumnTa, Ye € Marnko BEPOSITHO A Bb3HUKHE U3XOASLL NMOTOK
Ha MKOHOMWYECKM pecypcy B pes3ynTaT Ha TeKylO 3aJbihKeHuWe, nacuB He ce
npusHaBa. YCINoBHWUTE MacuBu criedBa fa Ce OLeHsiBaT nocrefsalwio Mo mno-
BMCOKaTa CTOMHOCT MeXay oOnucaHaTa Mo-rope CcpaBHMMa MNpPOBU3NS U
NbpBOHAYarHoO Npu3HaTaTa cymMa, HaManeHa ¢ HaTpynaHaTa amopTU3auus.

BeposiTHM BxoOsWM NOTOUM HA WMKOHOMWYECKM MONi3n, KOUTO BCE OLUEe He
OTroBapsAT Ha KpUTEpPUWUTE 3a NpU3HABaHe Ha akTMB, Ce CMATaT 3a YCIOBHU
aKTUBMW.

4.23 3HaunMmm npeueHkn Ha pPBKOBOACTBOTO MNpU npunaraHe Ha
cyeToBoAHaATa NOJINTUKA

3HaunmMmnTe NpeueHkn Ha PbKOBOACTBOTO MPU npunaraHeTo Ha CYETOBOAHUTE
nonMTMKKM Ha [pynata, KOUTO OKasBaT HaW-CbLUECTBEHO BIIMSHUE BbPXY
KOHconuaupaHute (UHAHCOBM OTYeTW, ca onucaHn no-gony. OCHOBHUTE
N3TOYHNLMN HA HECUTYPHOCT MPU U3MNON3BaHETO HA NPUBNM3UTENHUTE CYETOBOLAHM
OLIEHKWM Cca onncaHu B rnosicHeHue 4.24.

4.23.1 OTCpOYeHU AAaHBYHN aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a 6bAeL, obnaraem 4oxon, 3a KOWTo MoXe Aa 6bae
M3nons3BaH OTCPOYEH JaHb4yeH akTUB, ce Gasvpa Ha Hal-akTyanHata ofobpeHa
6toakeTHa NPOrHo3a, KopurmpaHa cbC 3Ha4YMMK Heobnaraemm JOX0OM U pasxoau
N cneumduyHM orpaHMYeHns 3a NpeHacsaHe Ha HeusnonssBaHu AaHbYHU 3aryou
UNu Kpeautu. AKO HagexgHa nporHo3a 3a ob6naraeM goxon npegnonara
BEPOATHOTO U3MNON3BaHe Ha OTCPOYEH AaHbYEH akTUB 0COGEHO B Cryyau, Korato



KAYWYK AL} 28
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

aKTMBBLT MOXe Aa ce ynotpebu B pamkuTe Ha onpegeneHnTe OT 3akoHa CPOKOBe,
TOoraBa OTCPOYEHUSIT JaHbYeH aKkTMB ce npusHaBa m3usano. NpusHaBaHeTo Ha
OTCPOYEHM [aHbYHWM aKTUBM, KOUTO MoAsiexaT Ha onpedeneHn npaBHU UNn
MKOHOMMYECKN OrpaHUYEHUS UMM HECUTYPHOCT, Ce OLEHsIBa MHOMBMAOYANHO OT
PBKOBOACTBOTO Ha 6a3a Ha cneumduyHUTe akT n obcToATeNCTBAa.

4.24 HecuUrypHOCT Ha C4eTOBOAHMUTE NPUGNU3UTENTHN OLIEHKN

Mpn M3roTBAHETO Ha KOHCONMMAMPAHUS (PMHAHCOB OTYET PHLKOBOACTBOTO MpaBu
peavua npeanonioXXeHUsl, OUEHKM W [AOMNYyCKaHUS OTHOCHO NpU3HABaHETO U
OLEHABAHETO Ha aKTMBW, NAacBU, MPUXOAM N Pasxoam.

[enctButenHuTe pe3yntatn mMorat ga ce pasiimvyaBaTr OT MNpeanosioXeHUnATa,
OUEHKNUTE N AOoNnyCKaHuATa Ha pbKOBOACTBOTO U B PEOKM Crlydan CbOTBETCTBAT
HanbJTHO Ha npeaBapuUTesiHO OUEeHEHUTE pe3ynTaTu.

Mpy M3roTBAHETO Ha NpeAcCTaBeHUa KOHconMaMpaH UHAHCOB OTYET 3HAYMMUTE
NpeueHKn Ha PbLKOBOACTBOTO MPWU MpunaraHeTo Ha CYETOBOAHWUTE MOMUTUKN Ha
pynata M OCHOBHMUTE U3TOYHMUM HaA HECUTYPHOCT Ha CYETOBOAHUTE
NpUBAN3NTENHN OUEHKM He ce pasnuyaBaT OT Te3W, OMOBECTEHW B rOAULLIHUSA
dmHaHcoB oTyeT Ha [pynata kbm 31 gekemBpu 2017 ., C U3KMNOYEHME Ha
npoMeHuTe B NpubnuanTenHaTa oueHKa Ha 3agbJDKeHNATa 3a pa3xoam 3a JaHbum
BbpXy goxoaa n Hosonpuetute MCPO 9.

MHd)OpMaLI,MFI OTHOCHO CbLleCTBEHUTE NpennorioxXeHnd, OueHKMn 1 OonycKaHuA,
KOMTO OKa3BaT Han-3HA4YUTENHO BIUSHNE BbpXYy Npu3HaBaHETO U OLUEHABAHETO Ha
aKTUBU, Nacneu, npuxoan n pasxoamn e npegacraBseHa no-gorsy.

4.24.1 Obe3ueHKa Ha He(puHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce npu3sHaBa cymaTa, ¢ KosaTo banaHcoBaTa CTOMHOCT Ha
AageH akTMB WNU  edvHuua, reHepupailla napudHM noTtouu, npeBuvLlaBa
Bb3CTaHOBMMAaTa MM CTOMHOCT. 3a Oa onpedenu Bb3cTaHOBMMATa CTOWHOCT,
PBKOBOACTBOTO Ha [pynaTta naumcnasa ovakBaHUTe 6baeLum napuyHM noToum 3a
BCAKA €AMHULA, FeHepupalia napuyHM notouun, M onpeaens nNoAxoasms
ANCKOHTOB (QaKkToOp C UENn KarnkynupaHe Ha HacTtosiwarta CTOMHOCT Ha Te3u
napudHn notouu. MNpu mM3uncnsaBaHe Ha ovakBaHMTe Obaewy NapuyHU NOoToUM
PBKOBOACTBOTO MNpaBwu MPeAnosioXXEeHUs OTHOCHO Obaewmte OpyTHM nedvanow.
Te3n npeanonoXeHns ca CBbp3aHM C Obaewm cbbutus m obctodATencrea.
[encrteutenHnTe pesyntaTu MoraT Aa ce pasnuyaBaTt U Aa HanoXxart 3Ha4YUTENHU
KOpeKLMM B akTMBUTE Ha [pynaTta npes crnegpalwiata oT4eTHa roguHa.

B noBeyeTo criyyau npu onpepensiHeTo Ha NPUIOXUMUS AUCKOHTOB ¢hakTop ce
NpaBaT CbOTBETHUTE KOPEKLIMM, KOUTO [ja OTpassiBaT BbB BPb3ka C NasapHUs pUck
N puckoBUTE haKTOpK, KOUTO ca cneumduyHM 3a OTAENHUTE aKTUBM.

4.24.2 MNone3eH XXUBOT Ha aMOPTU3IUPYEMUTE aKTUBU

PtkoBoacTBOTO npepazsrnexmga rnorie3Hna XnBoT Ha aMOpTU3NPyeEMUTE aKTUBU B
Kpasa Ha BCEKMN OTHEeTEH nepuona.
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Kbm 31 pekemepy 2018 r. pbKOBOACTBOTO oOnpefens nofesHna XMBoT Ha
aKTMBUTE, KOWTO NpeacTtaBndBa OYakBaHUAT CPOK Ha MOM3BaHe Ha akTUBUTE OT
'pynata. [NpeHOCHUTEe CTOMHOCTU Ha aKTUBUTE ca aHanuaupaHu B [loacHeHna 8.
[encTBUTENHNAT NOMe3eH XNBOT MOXe [a Ce pasfiMyaBa OT HanpaBeHaTa oueHKa
nopaam TEXHNYECKO U MOparnHo nsxabsasaHe.

4.24.3 MaTepuanHu 3anacu

MaTepuanHuTe 3anacu Ce OLeHsIBaT MO Mo-HUCKaTa CTOMHOCT OT LeHaTa Ha
npuaobreaHe 1 HeTHaTa peanuanpyemMa ctoHocT. MNpu onpeaensiHe Ha HeTHaTa
peanuavMpyemMa CTOMHOCT pPbKOBOACTBOTO B3WMa MNpeABua Hal-HagexaHuTe
HanM4yHM AaHHU KbM JaTaTa Ha NpubnusnMTenHarta oLeHKa.

4.24.4 Obe3ueHKa Ha KpeguTu N B3eMaHus

PbkoBoacTBOTO npeLeHsiBa agekBaTHOCTTa Ha obesueHkaTa Ha
TpyaHocbbupaemmn n Hecbbpaemm B3eMaHus OT KIMEHTU Ha 6a3a Ha Bb3pacToB
aHanuM3s Ha B3eMaHuATa, WCTOPUYECKM ONUT 3a HUBOTO Ha OTNMCBAHE Ha
HecbOMpaemMn B3eMaHusl, KakTO W aHanuM3 Ha nnaTexocnocobHocTTa Ha
CbOTBETHMUS KIMEHT, MPOMEHU B JOrOBOPEHUTE YCNOBUA Ha nnawaHe u ap. Ako
(PMHaAHCOBOTO CLCTOSAHNE U pe3ynTaTuTe OT AENHOCTTA Ha KNNMeHTUTe ce Bnowiat
HaZ O4YaKkBaHOTO, CTOMHOCTTA Ha B3eMaHusiTa, KOMTo Tpsibea Aa 6baaT oTnMcaHn
npes criegsalumn oTYETHU Nepnoaun, Moxe Aa 6bae no-rofgma oT odakBaHaTa KbM
otyeTHaTa pata. Kem 31 pgekemBpu 2018 r. Ham-gobpata npeueHka Ha
PBbKOBOACTBOTO 3a HeobxogummaTa gonbiHuTenHa obesueHka Ha B3eMaHudaTa
Bb3nu3a Ha - xun. ne. (2017 r.: - 56 xun. ne.). JonbnHUTENHa UHpOpMauus e
npenocrtaBeHa B nosicHeHune 9,10,12,28.

4.24.5 N3amepBaHe Ha 0YaKBaHUTE KpeaUTHU 3aryom

KpeautHute 3arybm npeacTtaBnsaBaT pasnukata Mexay BCUMYKA O0rOBOPHU
Napuv4HU NOTOLM, ObIMKUMM Ha ['pynaTa u BCUYKM napuyHu notoum, konto pynata
ovakBa ga nony4yn. OyakBaHUTE KpeauTHM 3arybu ca BepossTHOCTHO npeTerneHa
oLeHKa Ha KpeauTHuTe 3arybu, KOMTO uM3ucKBaT MpeueHkata Ha [pynaTta.
OvakBaHUTE KpeauTHU 3arybu ca AMCKOHTMPaHM C MbpBOHA4YanHus edekTUBEH
NNXBEH MPOLEHT (MNN C KOPUrMpaHUst CNPsIMO KpeauTa eqeKTUBEH IMXBEH
MPOLEHT 3a 3aKyneHn WM NbpBOHaAYanHO Cb3gadeHn (OUHAHCOBU aKTUBWU C
KpeaouTHa obesueHka).

4.24.6 3agbmKkeHne 3a nannawaHe Ha gedomHupaHu goxoau

PbKkoBOACTBOTO OueHsBA BEAHBX rOAULLHO C NMOMOLLTA Ha HEe3aBUCUM aKTep
3a4b/DKEHMETO 3a u3nnawaHe Ha pgeduHupaHn poxogu. [encrtButenHaTta
CTOMHOCT Ha 3a4bJ/KEHNETO MOXE [a Ce pasnn4yasa OT npeaBapuTeniHaTa oueHKa
nopagu HemHata HecurypHocT. OueHkaTa Ha 3agbimKEeHMETO 3a M3nnaiwlaHe Ha
AeuHUpaHm goxoamn Ha ctomHocT 179 xun.ne (2016 r.: 180 xun. nB.) ce 6asupa
Ha CTaTMCTUYECKN NOKasaTenun 3a nHdnaums, pasxoaun 3a 3gpaBHoO 06CcnyXBaHe U
CMBPTHOCT. [lpyr dhakTop, KOUTO OKa3Ba BNusHWE, ca npeasuaeHuTe ot [pynaTa
6boewwm ysennieHnsa Ha 3annaturte. JUCKOHTOBUTE bakTopu ce onpeaensaT KbM
Kpas Ha BCHAKa roguMHa CrpaMO JfIMXBEHUTE MPOLEHTU Ha BUCOKOKAYECTBEHWU
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koprnopaTuBHM obnuraumm, KOMTO ca A4eHOMWHUPaHU BbB BanyTaTa, B KOSATO Lue
6baaT nsnnawaHn aeduHMpaHMTe AOXOAN U KOUTO ca C NageXk, CboTBeTCTBalL
npubNM3MTENHO Ha nNajgexa Ha CbOTBETHUTE MNEHCUMOHHM  3aObiDKEHWUs.
HecurypHocT B npubnuanTenHata OLEHKA CblUEeCTByBa MO OTHOLUEHME Ha
aKTHepCcKMTe JOMYCKaHWs, KOSTO MOXe Aa Bapupa U Ja okaxe 3HaunTeneH edext
BbpPXY CTOMHOCTTA Ha 3aAbJKEHMsITa 3a M3nnallaHe Ha AeduHMpaHn goxXoam M
CBbp3aHUTE C TAX pasxoaw.

4.24.7 NMpoBusuun

pynaTa e uLLeL No HAKOMKO CbAeOHM Aena KbM HAacTOSLWMUSA MOMEHT, YUNTO U3xXo[
MOXe [a JoBede A0 obesleHKka Ha B3emaHus U MNpeacTaBsiHe Ha B3eMaHus,
pasnMyHa OT cymaTa Ha Npu3HaTUTE B KOHCONMMAMPaHUS (PUHAHCOB OTYET CYyMM.
MpoBu3annTe HAMAT Aa 6baaT pasrnexaaHu Tyk no-noapobHo, 3a ga ce usberHat
npeaybexaeHus, CBbp3aHu ¢ no3numsaTa Ha FpynaTta B ropenocoYeHnTe crnopose.

MHpopmaumna 3a Bucawm cbaebHn, agMMHUCTPATUBHU WUnu  apbutpakHu
NPOM3BOACTBA, Kacaelwm 3aabimKeHNs Unn B3emaHus Ha [pynata B pasmep Han-
mManko 10 Ha cTO OT HaTpynaHus OMHaHCOB pe3ynTaT

pynaTta e nwey no HOX[ 388/2012 r. no onuca Ha OKpbXeH cbh lNMaszapoxuk
cpewy MeaH NaBpaunos CnaBkoB BbB Bpb3ka CbC B3eMaHus Ha [pynaTta B
pasmep Ha 1262 xun. nB. [enoto e peweHo B nonsa Ha Kayyyk All, kaTo
rpaXKO4aHCKUAT UCK € npekpaTeH nopagu AasBHocT. [pynata obxansa npen
AnenatmBeH cba Nnosame. [lenoto e 6e3 asukeHue.

pynata e uvwel nNo geno BbB Bpbka C npeBeaHu oT [pynata cymm Ha Yuwu
Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business.
M3nbnHUTENHUAT ONMPEKTOP M3BbPLIKI NpeBoanTe € ocbaeH OT OKpbXeH CcbA
MasapokuK, KaTo rpaXkaAaHCKUS UCK € OTXBbPJIeH nopagu AaBHocT. [pynata
obxanea npen AnenaseH cbf Nnosame. Nopagn nstnyaHe Ha 4aBHOCTHUSIT CPOK
B3€MaHeTO € NPOBU3NPaHO.

5 E(beKT OT NPpOMsAHa Ha cHYeTOoBOAHATA MOJIUTUKA

Kakto e onoBecteHo B 6enexka 3.1, MC®O 9 n MC®PO 15 ca npunoxeHn 6e3
npensdncnsiBaHe Ha cpaBHUTeNHaTa WHgopMauusa. [Mpeknacudukaummte u
KOpekunnTe, npousTuyalum OT Te3n MPOMEHM B cYeToBOAHaTa MNONMUTUKA Ha
pynaTta, He ce oTpassiBaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOAHWE KbM 31
nekempu 2017 r. nopagm HeCbLLECTBEHNSA €(PEKT, KOUTO MMAT BbPXY pa3mepa Ha
B3eMaHusiTa U KOHCONMAMPaHUs OMHaHCOB OTYET.

6 ba3sa 3a KoHconuaauus
6.1 WMHBecTUUMM B AbLUEPHU NpeanpuATUs
[bluepHUTE NpeanpusaTus, BKITKOYEHM B KOHCONUAaUmMaATa, ca KakTto cneasa:
Ume Ha CtpaHa Ha OcHoBHa 2018 2017

AbLUEPHOTO yupeasiBaHe U AeNHOCT y4yacTue y4acTue
npeanpuaTue
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OCHOBHO MACTO
Ha AenHoCT

% %

Bbunrapus BbTpelwHa un

BBHLUHO

K1 UHpgycTtpuaneH TbProBcka
napk EOO[] AenHocT 100 -

Bbunrapus BbTpelwHa un

BBHLUHO

K2 NHpycTtpuaneH TbProBcka
napk EOO[] JenHocT 100 -

6.2 TlpupobusaHe Ha ApyxecTtBo K1 UHaycTpuaneH napk EOO[ npe3 2018 r.

Ha 18.12.2018 r. 'pynata npngobu koHTpon Hag apyxectso K1 MHaycTpuaneH
napk EOO[] ckc ceganuile B rp. lNasapopxmnk Ypes anopTHa BHOCKAa 3a LenuTe Ha
yypeasBaHeTO Ha ApY>KeCTBOTO Ha HETeKyLM akTuBn. B pesynTaTt Ha ToBa genbT
Ha 'pynata B cobcTBeHus kanuTtan Ha K1 NHayctpuaneHd napk EOO/ e 100 %.

Ot patata Ha npugobusaHeTo apyxectBo K1 MHayctpmaneHn napk EOO/[ He e
peanuavpano npuxoau, KOUTO Ada Cce BKNYaT B KOHCONMAMpaHusa (UHaHCOB
oTyeT. KbM gaTtaTta Ha anopTta, UMOTUTE Ca OLEHEHN OT He3aBUCMMA OLEHUTEN,
KaTo cnpaBegnuBaTta UM CTOMHOCT € B pa3mep Ha 1 039 xun.nB., KOMKOTO € "
OCHOBHWSA KanuTan Ha ObLepHOTO APYXXECTBO.

Pasxogute, cBbp3aHu C¢ npugobmvBaHeTo, BKMAOYBAT pasxodu 3a opuanyecku
YCNyru 1 pasxoam CBbp3aHu C PErMcTpMpaHeTo Ha OPYXKeCTBOTO. Te ca OTYeTEHM
B neyan6aTa unn 3arybata B nepmoga Ha Bb3HUKBAHETO UM U Ca BKIIHOMEHU Ha
pen ,Pasxoaun 3a BbHLWHKM yCcnyrn” B KOHCONMMAUPaHUS OTYET 3a neyanbata wunu
3arybaTa u gpyrus BceobxsaTeH goxop Ha [pynaTa.

PasnpegeneHneTo Ha NoOKynHaTa UeHa KbM Npuaobutnte akTMBM M NacuBm Ha
apyxectso K1 NHgyctpuaneH napk EOO[ e nssbpueHo npes 2018 r. CtonHocTTa
Ha BCsiKa rpyna npugobuTty akTMBW, NacvMBM U YCINOBHU 3aOb/DKEHUSA, NpU3HaTu
KbM fJaTtaTta Ha npugobveaHe, e NpeacraBeHa, KakTo crneasa:

MpusHaTa cTONHOCT
KbM flaTtaTta Ha

npuaobnBaHe

XWn. nB.

MOTU, MalMHN N CbOPBXKEHUS 1039
O6Lwo HeTeKyLUN aKTUBKU 1 039
O6LWwo TeKyLM aKTUBKU 1 039

HeTHu pa3rpaHu4ynMmm akTuBu 1 039
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Penytaunaral/lleyan6aTa, Bb3HUKHaNa B pe3yntaT Ha 6usHec kombuHaumsaTa, e
onpepgeneHa, KakTo criegga:

XUn. nB.
O6Lwo Bb3HarpaxaeHue 1 039
CnpaBegnvBa CTOMHOCT Ha Npnaobutnte pasrpaHnyYnMm
HETHM aKTUBMK (1 039)
Penytauus/(Meyan6a) -

100 % o1 ganoBoTo yvactue B [pyxecTBoTOo € npogageHo Ha 25.01.2019 r.,
nopagmn KOeTo akTUBUTE Ha ObLUEPHOTO [pyXeCTBO ca NpeacTaBeHu KaTto AKTUBU
BKMIOYEHN B rpynn 3a ocBoboxaaBaHe, KnacudumumpaHu kaTo AbpXaHu 3a
npogaxoba.

6.3 TlpupobusaHe Ha AapyxecTtBo K2 UHaycTpmaneH napk EOO[ npe3 2018 r.

Ha 13.12.2018 r. 'pynata npngobun koHTpon Hag apyxectso K2 UHaycTpuaneH
napk EOO[] ckc ceganuule B rp. lNasapoxmk Ypes anopTHa BHOCKa 3a Lenute Ha
yypeasBaHeTo Ha APYKeCTBOTO Ha HeTeKyLM akTuBK. B pesyntaTt Ha ToBa AenbT
Ha 'pynata B cobcTBeHus kanuTtan Ha K2 NHayctpuaneHd napk EOO/L e 100 %.

Ot pataTta Ha npugobuBaHeTo ApyxectBo K2 NHayctpmaneH napk EOO[ He e
peanuanpano npuMxoau, KOUTO Aa Ce BKN4YaT B KOHcCONMuAupaHus ¢mHaHcoB
oTtyeT. KbM gaTtaTa Ha anopTta, UMOTUTE Ca OLEHEHU OT HE3aBUCUMA OLIEHMTEN,
KaTo cnpaBegnuBaTa MM CTOMHOCT e B pa3mep Ha 1 305 xun.nB., KONKOTO € n
OCHOBHMS KanuTan Ha ObLULEPHOTO APYXECTBO.

Pasxogute, cBbp3aHn C¢ npuaobmBaHeTOo, BKMAOYBAT pasxogu 3a topuanvecku
YCNyrn N pasxofu CBbP3aHN C PErMCTPMPaHETO Ha APYXECTBOTO. Te ca OTYETEHM
B nevanbarta unu 3arybaTta B nepvoga Ha Bb3HUKBAHETO UM U Ca BKITHOYEHU HA
pen ,Pasxoaun 3a BbHLIHK ycnyrn” B KOHCONMAMPAHUA OTYeT 3a nedvanbarta wnu
3arybaTa u gpyrus BceobxesaTeH goxon Ha [pynaTa.

PasnpegeneHneTo Ha MoKynHaTa UeHa KbM Npuaobutnte akTMBM M Nacusm Ha
apyxectBo K2 MnagyctpuaneH napk EOO/[] e nasbplueHo npes 2018 r. CtonHoCTTa
Ha BCsika rpyna npuaobuTy akTMBKW, NacMBM U YCNOBHU 3a4b/DKEHUSA, NPU3HaTH
KbM Aatarta Ha npugobuBaHe, e npeacTaBeHa, KakTo crieaBsa:

lNMpu3HaTa CTOMHOCT KbM
JaraTta Ha npumgobuBaHe

XWn. nB.
MOTU, MalMHN N CbOPBXKEHUS 1305
O6LWwo0 HeTeKyLUM aKTUBKU 1 305
O6LWwo TeKyLM aKTUBHU 1 305

HeTHu pa3rpaHu4Ynmm akTuBu 1 305
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Penytauunatal/lleyan6ata, Bb3HUKHaNa B pesyntaT Ha busHec kombuHaumsTa, e
onpepgeneHa, KakTo criegga:

XUn. nB.
O6Lwo Bb3HarpaxaeHue 1 305
CnpaBegnvBa CTOMHOCT Ha Npnaobutnte pasrpaHnyYnMm
HETHM aKTUBMK (1 305)
Penytauus/(Meyan6a) -

7 OTyuTaHe No cerMeHTn

PvkoBoacTBOTO onpeaenda KbM HaCcToAWMA MOMEHT ClnieaHnUTe NpoayKToBU JIMHUA
Ha prnaTa KaTO onepaTUBHU CETMEHTU, KaKTO € ONMcaHo B NOAACHEHUE 4.5. Tesun
onepatmBHn cCerMeHtTn ce HabniogaBaT oT PpBbKOBOACTBOTO, KOETO B3eMa
cTpaTterm4eckn peeHmna Ha OasaTa Ha KopurmpaHmute onepaTtuBHn pe3yntaTtn Ha
cerMmeHTuTe.

Mpuxogute Ha pynata OT BBLHLUHU KNWEHTW OT Bbnrapus, KbaeTo ce Hamupa
ceganuweTo Ha pynarta, KakTo U OT OCHOBHWUTE Masapu onucaHu no-aony, ca
yCTaHOBeHM Ha 6a3a Ha reorpad)CkoTo PasnonoXeHne Ha KIMeHTUTe.

Mpe3 2018 r. 9 451 xun.nB. nB. U 42% oT npuxoguTe Ha [pynata 3aBUCAT OT
€[VH KNWeHT B cermeHTa bbnrapus.

MpuxoanTte Ha pynata morat ga 6baaTt aHanuMaupaHu 3a BCEKU OCHOBEH BUA
NpoAayKT, KakTo crefea:

2018 2017

XUN. NB.  Xun. NnB.

Mpogaxbun Ha mapky4m 1508 1831
Mpooaxbu Ha NeHTn 20 564 23940
Apyrn 264 261
Mpuxoau oT Nnpoaaxowm Ha npoAayKuuA 22 336 26 032
Opyrn npuxoan 368 268
O6wo npuxoau Ha Npynata 22 704 26 300

B ponbnHeHWe no-manku onepaTtuBHM CEerMeHTW, KOUTO He npemMuHaBaT
KONu4ecTBeHUTE nparoBe, ca obeauHeHu no-gony B cermeHT pyrn”, 4msaTto
OENHOCT WM OCHOBEH WU3TOMHMK Ha nMpuxoau e npopaxba OT npoayKuus.
NHdopmaumsaTa 3a oTAenHuTe cermMeHTn Moxe aa Obae aHanuaupaHa 3a
npeacTtaBeHnTe OTYETHN Nepuoaun, KakTo crnensa:
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Mpuxoaw oT:

- BbHLUHW KIMNMEHTH

Mpuxoaun Ha cermeHTa

Opyrn npuxoan

MpoMeHn B HaNMYHOCTUTE Ha
rotToBa NpoayKums n
He3aBbpPLUEHO NPOM3BOACTBO
CebecTonHOCT Ha NpogafeHnTe
CTOKM N OpYrn TEKYLLN aKTUBM
Pasxoawn 3a maTtepuanu
Pa3xoaun 3a BbHLIHK yCnyrn
Pasxoawn 3a nepcoHan
AMopTH3auunsa Ha HepuHaHCOBMU
aKTuBKU

Opyrn pasxoan

OnepaTtnBHa nevyanba Ha
cermMeHTa

34

Bbnrapua  Yexua YHrapusa epmaHus OAE Utanusa Apyru Oo6wo
2018 2018 2018 2018 2018 2018 2018 2018
XWN. NB. XWN. NIB. XWN.NB. XWN.NB. XWN.NB. XWN.NB.  XWM. NB. XWN. NB.
10914 4 627 2 374 1282 710 643 1786 22336
10914 4627 2 374 1282 710 643 1786 22336
368 - - - - - - 368
204 - - - - - - 204
(86) - - - - - - (86)
(5628) (3736) (1868) (982) (1 082) (380) (1332) (15008)
(1386) (3) (1) (1) (1) 3) (2) (1397)
(1 943) (189) (100) 47) (61) (66) (91) (2497

(33) (8) (11) (20)
(654) (19) (19) (764)
(24) (101) (33) (23) (59) (16) (46) (302)
1765 565 353 221 (504) 158 296 2 854
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8 WmoTu, mawmHK, cbopbKeHUs u obopyaBaHe

35

MmoTnte, MmawnmHmTe 1 CbOpPBbXEHUATA Ha prnaTa BKIo4YBaT 3emMu, crpagun, MmalimHn m o6opy,u,BaHe N Opyrn aktnueu.

banaHcoBaTa cToMHOCT MOXe fa 6bae aHanM3npaHa KakTo crneaga:

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2017 T.
HoBonpnaobuTtn akTmem
OTnucaHun akTnem

Canpo kbm 31 gekemBpu 2017
r.

AmMopTusaums

Canpgo kbMm 1 aHyapu 2017 T.
AmMopTusauus

OTtnucanu amopTusaumm
Canpo kbm 31 gekemBpu 2017
r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2017 r.

3ema [lMopo6peH Crpagu MawunHn n TpaHc- [HOpyrn Pasxoawum 3a Oo6wo
ne BbpXy obopya- NOPTHMU npupobuesa
3emMm BaHe cpea- He Ha MA
cTBa
’000 nB 000 nB8  ’000 nB ’000 nB ’000 nB ’000 000 nB8  ’000 nB
ne
1644 655 12532 16 385 1 040 104 24 32384
- - - 59 124 3 59 245
- (2) (2) (13) 3) 1) - (21)
653 1161 83
1644 12 530 16 431 106 32 608
- (577) (10 245) (15 738) (958) (85) - (27 603)
- (30) (499) (132) (50) (6) - (717)
- 1 2 13 3 1 - 20
(606) (1 005) -
- (10 742) (15 857) (90) (28 300)
1644 47 1788 574 156 16 83 4 308
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BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2018 r.
HoBonpnaobuTtn akTmem
[MpexBbprisHe Ha pa3xoau 3a
npnaobreBaHe B aKTMBU
MpexBbprieHn B AKTUBM 1 rpynun
3a ocBobOoOXaaBaHe,
KnacudumumnpaHm Kato AbpKaHu
3a npogaxba

OTnucaHu aktmem

Canpo kbm 31 gekemBpun 2018 .

AmMopTusaums

Canpgo kbm 1 aHyapu 2018 r.
AmMopTusauus

Pasxogu 3a obe3ueHka
MpexBbprieHn B AKTUBU N rpynn
3a ocBoboXxaaBaHe,
KnacudumumpaHm Kato AbpKaHu
3a npogaxba

OTnucaHm amopTm3aumm

Canpo kbm 31 gekempu 2018 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 r.

36

3ema [Mopobpe Crpagn MawuHu un TpaHc- Opyrv  Pa3xoam 3a O6uwo

Hue obopyn- NOPTHMU npuaobusa

BbpXY BaHe cpea- He Ha IMA

3emMu cTBa

000 nB 000 n8  '000 nB 000 nB ’000 n8  '000 nB 000 nB8 ’000 nB
1644 653 12530 16 431 1161 106 83 32 608
- - - 15 - - 264 279
- - - 10 141 4 (155) -
(194) - (1074 - - - - (1 268)
- - (27) (669) - (1) - (697)
1450 653 11429 15 787 1 302 109 192 30 922
- (606) (10 742) (15 857) (1 005) (90) - (28 300)
- (20) (499) (146) (70) (7 - (742)
(22) - : - - - - @
- - 996 - - - - 996
- - 26 668 - 1 - 695
(22) (626) (10 219) (15 335) (1 075) (96) - (27 373)
1428 27 1210 452 227 13 192 3 549
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Bcuukn pasxogu 3a amopTu3aumsi ca BKIOYEHW B KOHCOMMAMPAHUSA OTYyeT 3a
neyanbarta wnu 3arybata n gpyrms BceobxBaTeH goxon Ha pen ,Pasxogum 3a
amopTusaumsi Ha He(pHaHCOBWU aKTUBK™.

‘pynata HAMa OOroBOPHO 3agblKeHue 3a 3akyrnyBaHe Ha aktusu. [1pes 2018 r.
He e marna CbLLeCTBEHN JOrOBOPHU 3a0bITKEHNSA BbB Bpb3Ka CbC 3aKynyBaHe Ha
NMOTU, MaLLINHN N CbOPBXKEHNUS.

banaHcoBaTa CTOMHOCT HA UMOTUTE, MaLLUHUTE, CbOpPbXKEeHNATa U o6opy/:|,BaHeTo,
3anoXeHn kato obesneyeHne e KakTo crensa:

3ema Crpagm Oo6uwo
000 nB. ’000 nB. °’000 nB.

BanaHcoBa ctonHocT kbM 31 gekempu 2017 T. 1644 192 1836
BanaHcoBa ctonHocT kbM 31 gekempu 2018 . 1 644 127 1771

9 OTCpO‘IEHVI AaHBbYHUN aKTUBU N NAaCUBU

OTcpoyeHnTe AaHbUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHW pasnuku, U1 Morat aa
O6baaT npeacTaBeHu kaTo crieaga:

OTcpoyeHn JaHbYHM nacuBu (akTUBM) 1 AaHyapm MpusHaTth 31
2018 r. BoOTYeTa3a AekemMBpu
aoxoauTe 2018r.
‘000 nB ‘000 nB ‘000 nB
HeTekywin aktusm
MmoTun, MmawwmHmn, cbopbxeHust n obopyaBaHe 49 - 49
HeTekywn nacveu
[MeHCMOHHM 1 ApYyrn 3a4bIMKEHNS KbM
nepcoHana (13) - (13)
TekyLmn nacuseu
[MeHCUMOHHM 1 ApYrn 3a4bIMKEHUST KbM
nepcoHana (19) (4) (23)

MpusHaTn KaTo:
OTCcpoYeHn gaHbYHN aKTUBMU 17 (4)

13
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OTCcpoYeHn JaHbYHU Nnacmem (akTUBKN) 1 AHyapm MpusHaTtn 31
2017 r. BoOTYeTa 3a AOeKeMBpU
aoxoauTe 2017 r.
‘000 nB ‘000 nB ‘000 nB
HeTekywn aktusm
MmoTKn, MawwmHn, cbopbxeHnst n obopyasaHe 34 15 49
HeTekywn nacveu
[MeHCNOHHU 1 ApYyrn 3a4bIMKEHNS KbM
nepcoHana (14) 1 (13)
TekyLmn nacuseu
[MeHCWMOHHM 1 AapYrn 3a4bIMKEHUS KbM
nepcoHana (12) (7) (19)
8 9 17
MpusHaTh KaTo:
OTCcpoYeHn gaHbYHM aKTMBU 8 9 17

Bcuuykn OTCpOYEHU OaHBYHM aKTUBM (BKMOYMTENHO AaHbYHWU 3arybu u apyru
[AaHbYHM KpeauTn) ca BKIOYEHU B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE.

3a noBevye MHoOpMaUMA OTHOCHO pasxoauTe 3a AaHbuu Ha [pynata BuxTe

MosacHeHune 30.
10 MatepwmanHu 3anacu

MaTepmanHMTe 3anacu, npm3Hatn B KOHCONMUOUNPAHUA OTHET 3a CbI/IHaHCOBOTO

CbCTOSIHME, MoraT Aa 6baaT aHanuaupaHu, KakTo crneaga:

2018 2017

‘000 nB ‘000 nB

MaTtepuanu n KoHCcymaTuBuU 7 240 6 995
Mpoaykums 276 272
CTtokn 70 70
HesaBbpLueHO Npon3BOACTBO 1602 1 406
MaTepuanHu 3anacu 9188 8 743

Mpe3 2018 r. o6wo 12 420 xun. nB. OT MaTepuanH1MTe 3anacu ca OTYETEHU KaTo

pasxop B neyanbara wnu 3arybarta (2017: 15 373 xun. nB.).

HamaneHne Ha pa3xoguTte B pe3yntat Ha Bb3CTaHOBABaHE Ha obesueHKn, KouTo

ca 6unn NpMsHaTU B MUHANU nepnogu, He e HacTbnuno npes 2018 r.

MaTepuanHute 3anacu Ha 'pynata kbMm 31 gekemBpu 2018 r. He ca npegocTaBAHN

KaTo obe3neyeHne Ha 3aabIKEHUS.
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11 MNpepocTtaBeHU 3aeMun

Cyma Ha BaemaHus no
3aema B oguwHa HayucneHu
OpyxecTtso XUn.ns. nnxea % JMXBU Magex
3aemononyyaTten 1 210 4% 2 30.9.2019
3aemonony4yarten 2 230 4% 1 11.12.2019
440 3

12 TbproBcKku B3eMaHuA

2018 2017

‘000 nB ‘000 nB

Tbproecku BaemaHus, 6pyTHO 5961 5477
Ob6esueHka (613) (613)
Tbproscku B3emaHus 5 348 4 864

Bcnukn B3emaHumss ca kpaTkocpodHu. HetHata 6GanaHcoBaTa CTOMHOCT Ha
TbProBCKATE B3EeMaHUs ce rnpuvema 3a pasymHa npubnuanTtenHa oOueHKa Ha
cnpaseanueaTta UM CTOMHOCT.

Bcnuku Thproeckm B3emaHus Ha ['pynarta ca npernegaHn oTHOCHO MHAMKaUUK 3a
obe3ueHka. Hakon TbproBckM B3eMaHusi ca 6unmn obe3ueHeHu M cboTBeTHaTa
obesueHka B pa3amep Ha 613 xun. nB. e 6Guna npmsHaTta B KOHOCINONPAHUS OTYET
3a nevanbata wnm 3arybata u gpyrms BceobxBaTeH OOXO4 Npe3 TEKyLmst U
npeaxogHu nepuoan Ha peg ,Jpyrm pasxoan®. ObesueHeHnTe B3emMaHus ca bunm
OBbIDKAMU  TNTABHO OT  TbProBCKM KITMEHTUM, KOMUTO ca wumann ¢uHaHCOoBM
3aTpygHeHus.

N3meHeHneTo B obes3ueHkaTa Ha TbproBCKUTE B3eMaHus Moxe Aa b6bae
npeAcTaBeHo Mo CregHUs HaunH:

2018 2017

‘000 nB. ‘000 n..

Canpo kbMm 1 ssHyapu (613) (557)
3aryba o1 obe3ueHka - (56)
Canpo kbm 31 gekemBpu (613) (613)

AHanum3 Ha Heobe3UeHeHUTe NPOCPOYEHM THProBCKM W OPYrN B3eMaHUs e
npencraBeH B NoAcHeHue 36.3

Han-3HaunmmnTe TbproBckn B3emaHms kbM 31 gekemepu 2018 r. ca KakTo cneasa:
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POKROVSKIY GZK PJSC

S.D.A.S. -Hexus

Sokolov — Yexna (SUAS SERVISNI S.R.O.)
C.S.R. SARL - ®paHuus

RAM CONVEYORS

SATI GROUP S.P.A.

MwHu Mapuua N3tok EALL

KoHTyprno6an Mapuua N3tok 3 Al

TEU Mapwnua N3ToK 2

TEL|, Bo6os [Jon EAL

13 lNpepoctaBeHM aBaHCHU

40

Han sHaummuTe npegocraBeHn aBaHCU KbM 31 OEeKeMBpPU Ca KaKTo crieaBa:

CUHTEKA EOO[

Ogepras mpexu ALl
TEXHOUMIMOPTEKCIIOPT AL
SdAPMXNM EOQ[

Opyru

14 [OaHb4HM B3eMaHus

[aHbk BbB Bpb3ka cbe 3[0/C

15 [Opyru B3emaHusA

BaemaHua no cbaedbHmn cnopose

HauncneHa obesueHka Ha B3eMaHns No cbaeoHm
crnopose

[MpegnnateHn 3acTpaxoBku

Apyru
O6e3sueHka Ha opyrv B3eMaHus

2018 2017
‘000 nB ‘000 nB
- 745
2623 -
129 19
227 227
82 147
57 143
857 274
70 -
- 2 355
53 203
2018 2017
‘000 nB ‘000 nB
1 421
43 -
- 345
54 54
10 121
108 941
2018 2017
‘000 nB ‘000 nB
65 -
65 -
2018 2017
‘000 nB ‘000 nB
1243 1243
(1 243) (1 243)
13 9
32 56
45 65
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pynaTa e uvuwel No Aeno BbB Bpbka C NpeBedHn oT [pynata cymu Ha Yuwu
Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business.
N3nbAHUTENHUAT OUPEKTOp, U3BbPLUMM npeBoauTe € ocbaeH OoT OKPBbXeH Cba
MaszapopKuK, KaTo rpakO4aHCKUAT UCK e OTXBbPSieH nopaam AaBHOCT. [pynarta
obxanea npeng AnenatmeeH cbpg lNnosgus. MNMopagn n3tn4yaHe Ha O4ABHOCTHUAT
CPOK B3EMaHETO € NPOBU3NPaHO.

16 MMapu M NnapuyHN eKBUBANEHTH

I'IapMTe N NapnyHNTE EKBMBAliEHTU BKITKOYBAT CrlieHNTE KOMIMNOHEHTWU:

2018 2017

‘000 nB ‘000 nB

MapuyHu cpeactea B 6pon 417 21
MapunyHn cpeacTtBa B 6aHKm 8 067 9 364
8 484 9 385

PasmepbT Ha GnokupaHuTe napu 1 napudHmn ekemBaneHTn kem 31.12.2018 r. e B
pa3mep Ha 10 xun.nse.(2017 r. - 10 xun.n..).

pynaTa e n3BbpLUMIa OLlEeHKa Ha 04aKBaHUTE KPeaUTHU 3arybu BbpXy Napu4Hn cpeactea
M napuyHu eksuBaneHTn. OueHeHaTa CTOMHOCT € B HeCbLUeCTBEH pa3mMep CrpsiMo
OpyTHaTa CTOMHOCT Ha Napu4yHUTE CpeacTBa, Aeno3MpaHn BbB PMHAHCOBU MHCTUTYLIUK,
Nnopaamn KOeTo He e HaYucreHa B KoHconuaupaHuTe oMHaHCOBM OTYeTU Ha MpynaTa.

17 AKTMBM 1 rpynu 3a ocBoGoXaaBaHe, KnacucgpuumpaHm KaTto AbpXaHu 3a
npoaaxoba

Mpuxogn n pasxoan, nedyanbm m 3arybu, OTHacdaWM ce KbM Tasum rpyna, ca
enMMnHMpaHn oT nevanbaTta unu 3arybata OT npoabiikaBaliy OEeNHOCTU Ha
pynata u ca npeactaBeHW Ha OTAeneH pen B KOHCONMAUpaHua oTyeT 3a
nedyan6barta wnn 3arybata u gpyrus BceobxsateH goxop ,[llevan6a/(3aryba) 3a
roguvHaTa OT NpeycTaHOBEHU AeNHOCTU .

PbKkoBoacTBoTO Ha ['pynaTta oyaksa Aa npopane aktMsute u/vnu nacusute npes
2019r.

BanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBuUTe, NpPeaHas3HavyeHun 3a npoaaxoa,
moraT Aa 6baaTt npeacTaBeHu, KakTo crieaga:

2018 2017
Xun. NB. Xwn. nB.
HeTekywimn aktnsm
MMoTn, MalmnHU 1 CbOpBbXKEHUS 272 -
AKTUBM, KnacudmumpaHm Kato AbpxKaHu 3a
npogaxoba 272 -
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18 Cob6cTBeH KanuTan
18.1 AKuuoHepeH KanuTtan

Pernctpupanunart kanutan Ha [pyxecTBOTO Marika ce cbeTtom oT 942 091 Ha 6pown
OOMKHOBEHM aKkUMM C HOMUHarNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Beuyku
akuuMm ca C npaBO Ha noflydaBaHe Ha OMBUOEHT U NUKBUOALMOHEH OAn U
npeacraenasar eguH rnac ot O6woTo cbbpaHMe Ha akuMoHepuTe Ha
[pyxecTBOTO Mauka.

2018 2017
‘000 n.. ‘000 n..
N3gageHn n HanbHO NnaTeHn akunu:
- B HA4arnoTo Ha rogmMHaTa 942 942
- n3gageHun npes rogmHarta -
AKUMM M3gageHn n HanbHO nnaTtenn 31 942 942
aekemspu

CnUCbKbT HAa OCHOBHUTE akUMoHepu Ha [lpy»kecTBOTO Malika € npeacTaBeH KakTo
crnenga:

2018 2018 2017 2017

Bpou % Bpou %
aKkumm aKuum

Mypa OO 390782 41.48 390782 41.48
OpyxecTtBa oT rpynata Ha Cbrnacue 140635 1493 140635 14.93
Cwvpsuc EOO[ 127284 1351 127284 1351
OpyxecTtBa oT rpynarta Ha LIKB 158371 16.81 158321 16.81
Hpyrn domsnyecku nuua 21480 2.28 22016 2.34
Apyru topugnyeckn nuua 103539 10.99 103053 10.94
100 100

18.2 Pe3epBu

PesepBute Ha rpynata npeacTtaBnaBaT cymu, OpPMUMpPaHU BbB Bpb3ka C
pa3snpegsHe Ha @uHaAHCOB pe3yntaT, pes3epBu QopMupaHn no pegja u
N3NCKBaHMATA Ha TbPrOBCKUS 3aKOH, KaKTO U pe3epBu (hopMupaHn oT NpoMsiHa B
aKTHEepPCKNTE NpeLeHKn No nrnaHose ¢ AeHUpaHn OXOOMW.

19 3aemmu
19.1 3aemMu oTYMTaHU NO aMOPTU3NPAHA CTOMHOCT

3aemuTe BKNIOYBAT CnegHuTe (bI/IHaHCOBVI nacuneu:

BaHkoBuTE 3aemMu Ha rpynaTa ca KakTo creasa:
1. BankoB kpegut oT UniCreditBulbank: nog ycnosue 3a 150 000 eBpo oT
YHuKpeout bynbank, knoH Masapmpxuk

KpeantbT € ¢ nagex 30.05.2021 r. n nuxeeH %-1 mec. EURIBOR +
HagObaBka.
YupeaeHu 3anosu BbB Bpb3Ka C KpeauTa:
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- ocobeH 3anor Ha [JMA
- 3ar0r BbpXy BCUYKM B3eMaHust HacToswm n 6bvaewm no pega Ha 30P0.

2. TbOBbb Al —[oroBop 3a kpeant Ne 54 ot 18.04.2008 r. , U3SMEHEH M OOMbIIHEH
C OOMBbIHUTENHU CNopasyMeHUs.

KpeauTtHa nuHua o makcumaneH pasmep oT 4 500 xun. eBpo 3a 060pOTHM
cpeactea u NUMUT 3a GaHKOBW rapaHumu 1 akpegutmem B pasmep o 1 500 xwmn.
eBpo. loanwHa nuxea 3 M. euribor ¢ HagbaBka.

KpeauTtbT e npegorosopeH ¢ fon. cnopasymeHne Nol1 ot 10.07.2018 .

KpaeH cpok : Ha yacTTa onpefeneHa 3a kpeguTHa NMHuA 3a 060poTHM cpeacTea
— 20.06.2019 r. 1 KpaeH CpOK Ha usgageHnTe 6aHKOBM rapaHUnn N akpeanTUBm-
He no-KbcHo oT 20.06.2022 r.

Kbm 31.12.2018 r. KpanHOTO cango no kpeauta e B pasamep Ha 0 ns.
O6e3neveHne no kpeguTta:

- HeIBMXKMMU BELLM — NPON3BOLCTBEHA Crpaan 1 3eMs.
- IB>xMmuK Belmn — malumHa 3a gpobeHe, rpaHynatop, paduHaTop.
- B3eMaHuns — B3eMaHus Mo BCUYKN HacToAwm n 6baewm cmetkn Ha  KAYHUYK* Al

B OBb Al oo pa3mepa Ha 0gobpeHnsa KpeauTeH NIMMUT.

BanaHcoBata CTOMHOCT Ha 6aHKOBMTE 3aeMn ce npuvema 3a pasymHa
npubnmManTenHa oueHka Ha cnpasegnMBaTa UM CTOMHOCT.

3. Tb Obb Al — poroBop 3a n3gaBsaHe Ha 6GaHKoBa rapaHUus 1 NpeaoCcTaBsiHE Ha
B6aHkoB kpeguT noa ycnosue ot 13.03.2017 r.

PaspeweH numut 3 808,98 nB., kpaeH cpok 30.04.2020 r. ¢ nnxseH npoueHT BJITM
nntc Hagbaska, 3anor Ha Nnapu4Hn cpeacTea.

4. Tb Obb ALl — poroBop 3a nsgaBaHe Ha 6aHKOBa rapaHumMsl U NpeocTaBsiHE Ha
6aHkoB kpeguT nog ycnosue ot 13.03.2017 r.

PaspewweH numut 11 769,63 nB., KpaeH cpok 30.04.2020 r. ¢ nuxseH npoueHT BJIIM
nntc Hagbaska, 3anor Ha napu4Hn cpeacTea.

20 TbproBCKU 3aabINKEHUA

TbproBckMTE 3a4bIMKEHMS!, OTPaA3eHN B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME ca
CbCTaBEeHM OT CreAHUTE No-3HauYMMM OOCTaBYMLMN:

2018 2017

‘000 nB ‘000 nB

Bu EH Jlornctnk EOO[ 16 16
ARAM GOLDEN LINE TRADING LLC - 278
BUKYOXA BBITTAPNA OO 590 778
OECTA BbIITAPUA EOO[ 225 164
CUHTEKA EOO[ 377 537
EP Belt D.O.O. Loznica 1728 1167
OZARI ENDUSTRIYEL TEKSTIL 395 -

RAVAGO DISTRIBUTION CENTER 255 197
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLLMTe TbProBCKU 3abIDKEHNS ce nprvema

3a pas3yMHa I'IpVI6J'IM3VITeJ'IHa OLEeHKa Ha cnpaBeanmBata Um CTOWHOCT.

21 lMepcoHan
21.1 Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHmd Ha rnepcoHasna BKIo4YBaT:

2018 2017
‘000 nB ‘000 nB
Paaxoau 3a 3annatu (2 086) (1 833)
Paaxoau 3a coumnanHm ocurypoBkm (371) (333)
Pasxoau 3a goxoau Ha nepcoHana npu (40) (35)
neHCcnoHnpaHe
(2 497) (2 201)
21.2 TeHCUOHHU 1 ApPYIrX 3aAbIKeHUs1 KbM nepcoHana
[MeHCMOHHUTE K OpyrK 3a4b/MKEHNA KbM NepcoHarna, npu3Hat B oT4yeTa 3a
(PMHaAHCOBOTO CbCTOSAHME, CE CbCTOAT OT CNegHUTE CyMU:
2018 2017
‘000 nB ‘000 nB
HeTekywu:
3agbimKkeHns 3a 4oxoauM Ha nepcoHana npu 167 162
NneHCuoHnpaHe
167 162
Tekywm:
3agbmkeHuns 3a 3annatm 117 102
3aabImKEHNS 3a OCUTYPOBKU 56 45
3aabIMKEHNS MO HEN3MON3BaHU OTMYCKN 184 151
3agbmKeHna 3a 4OXoau Ha nepcoHana npu 12 17
NeHCUOHUpPaHe
369 315
3aabmKkeHUs1 KbM NMepcoHana u oCUrypuTesiHu 536 477

UHCTUTYLUUN

TekywaTta 4YacT OT 3agbJDKEeHUATa KbM MepcoHarna npeacrasnsBaT 3agbimKeHUs
KbM HacTosLm 1 BusLM cnyxutenu Ha pynata, Kouto cnegsa ga 6vaat ypeaexu
npe3 2019 r. YacT oT Te3n 3agbImKeHNa ca Bb3HUKHANM BbB Bpb3Ka C HaTpynaHu
HEN3nosi3BaHM OTMYCKM B Kpas Ha OTYETHUS NepuUo, KakTO N 3aabiDKEHUS KbM
rnepcoHana 3a NeHCMoHUpaHe 3a Cry>XuTernu, 3a KOUTO NPaBoTo 3a NEHCMOHUPaHe

HacTbnea npe3 2019 .

CbrnacHo usnckBaHusita Ha Kogekca Ha Tpyga npuv npekpaTtsiBaHe Ha Tpy4OBOTO
NpaBOOTHOLLUEHWE, cref KaTo CNyXWUTeNnsT € npuaobun npaBo Ha MeHcust 3a
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oCUrypuTeneH ctax W Bb3pacT, [pynata € 3agbfmkeHa [a My usnnaTtu
obesLeTeHne B pa3amep Ao wecT 6pyTHM paboTHM 3annaTu. pynaTta e Haunucnuna
NpaBHO 3aabJPKEHWE 3a uM3nnaliaHe Ha obesweTeHust Ha HaeTuTe nuua npu
NeHCMoHMpaHe B CbOTBETCTBUE C M3nckBaHusATa Ha MCC 19 ,[loxogn Ha HaeTn
nmua” Ha 0asa Ha NpPOrHo3vpaHu nnawaHus 3a cnefBawute neT roAuHM,
ANCKOHTMPaAHN KbM HacCTOSALMA MOMEHT C AbNTOCPOYEH NUXBEH MPOLEHT Ha
6e3pnCKoBU LeHHU KHWXa. 13non3BaHaTa HopMa Ha AUCKOHTUpaHe e 2,5%.

MnaHbT M3nara Nynata Ha akTHEPCKN PUCKOBE KaTo FNIUXBEH PUCK, UHBECTULIMOHEH
PUCK, PUCK OT NPOMSsIHA B MPOABIMKUTENHOCTTA Ha XXMBOTA U MH(PNALMOHEH PUCK.

JlnxseH puck

HacTosiwaTta CTOMHOCT Ha 3agbJPKeHUdaTa no nraHoBe ¢ AeUHUpaHn oXoau e
M3ymcneHa C [OUCKOHTOB MpPOLEHT, onpedeneH Ha 6asata Ha nasapHaTta
AOXOAHOCT Ha BWUCOKOKaAYeCTBEHU KoprnopaTtuBHM obnuraumn. [lagexbT Ha
obnuraummMTe CbOTBETCTBA Ha OYaKBaHUS CPOK Ha 3aAbilKeHWUsTa no nnaHoBe C
AeuHUpaHm goxoam M Te ca AeHOoMuUHWpaHu B Obnrapcku nesa. Cnag B
nasapHata OOXOAHOCT Ha BWMCOKOKAYeCTBEHWUTE KoprnopaTuBHWM obnuraumm Lie
AoBee 00 yBennyeHne Ha 3agbihkeHusTa no nnaHoBe ¢ AeUHUpaHu JOXoamM Ha
pynata, Bbnpekn Yye ce ovakBa ToBa Aa O6bAe YACTMYHO KOMMEHCUMPaHO 4pes3
yBenuyeHne B cnpasennueata CTOMHOCT Ha akTUBUTE Mo nriaHa.

MHBECTUUMOHEH pUCK

AkTuBuTE no nnaHa kbm 31 gekemepu 2018 r. BKNOYBAT OCHOBHO HEABWXUMM
UMOTW, MWHCTPYMEHTU Ha COOCTBEHMS KanuTan W AObNrOBU WHCTPYMEHTMW.
CnpaBegnvuBata CTOMHOCT Ha aKTMBUTE MO MNflaHa € W3foXeHa Ha PUCK OT
NpOMEHN B Nasapa Ha HeaBMXUMUM WUMOTU. WVHCTpyMEeHTUTe Ha CcoOCTBEHMSA
KanuTtan ca U3noXeHn Ha PUCK OT MPOMEHN BbB (PMHAHCOBUS CEKTOP.

Puck ot NnpoMAHa B NpPOoObITKUTESTHOCTTA Ha XKXNBOTA
YBennyeHne Ha o4vakBaHaTa NPOABITDKUTESTHOCT Ha XXMBOTA HAa CIy>XXUTEJUTE oun
AOBEJ10 A0 yBerM4eHne B 3adbJKeHUATa no ninaHoee C ,D,e(bl/IHI/IpaHI/I goxoaun.

NHpnaunoHeH puck
YBenunyeHne Ha nHpnaumsata 6u goBeno A0 yBenvyeHue B 3a4bibKeHusTa no
nnaHose ¢ AenHMpaH1 4oXoaum.

NpomeHuTe B MpoBu3MMTE 3a 06E3LEeTEeHWs MpU MNEeHCUOHMPaHEe CbINacHo
Kopekca Ha Tpyaa npes roguHaTa ca npefAcTaBeHu, KakTo crejsa:



KAYWYK AL} 46
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

2018 2017
‘000 nB. ‘000 nB..

[MpoBU3MK 3a NEHCHMOHMpPaHEe B HA4asloToO Ha roguHaTa 179 180
YBenuyeHve Ha NpoBU3NNTE B pe3ynTaTt Ha Cry>XuTtenwu,
HaBbpLUBaLLM Bb3pacTTa 3a NeHCMoHMpaHe B

cneapawuTte rneT rogvHm 28 28
HauucneHu nnuxsu 2 3
YBenudeHve / (HamaneHuwe) Ha nposBuannTe B pesynrtar

Ha NPOMEHN B aKTOepcku neyandwu/3arydm 4 6
Pasxogun 3a MvHan crax, ycrnoBHU JOX04u 12 7
M3nnaTteHn obeslieTeHnsa Ha nepcoHana (46) (45)
NMpoBu3nn 3a neHCUMOHMPaAHe B Kpas Ha roguHaTa 179 179

O6LiaTa cyma Ha pasxoauTe Mo nnaHose ¢ AeduHMpaHn goxoau Ha [pynaTa,
NpusHaTa B nevanbaTa unu 3ary6arta, Moxe fa 6bae npeAcTaBeHa, kKakTo creasa:

2018 2017

‘000 nB.. ‘000 nB..

Pasxoau 3a TekyLy TpygoB CTax (40) (35)

HeTHn pa3xoan 3a nuxsmu (2) (3)
O6wo pa3xoau, npusHaTh B nevyanbarta unum

3arybara (42) (38)

Pasxogute 3a Tekyw, W MuHan TpydoB CTax ca BkMw4yeHu B ,Pasxogu 3a
nepcoHana“. HeTHuTe pasxogu 3a NUXBWU Ca BKINIOYEHW B OTYETa 3a nedvanbara
unu 3arybata v gpyrma BceobxsaTteH Joxon Ha pef ,PuHaHcoBM pasxogun” (BX.
nosicHeHue 28).

O6uwarta cyma Ha pasxoguTe Mo MNnaHoBe C AeduHMpaHu aoxoau Ha [pynara,
npusHaTa B OpyrMa BceobxBaTeH O0X0o4, MOXe Oa Obae npeacTaBeHa, KakTo
cnepnBa:

2018 2017
‘000 nB. ‘000 nB.
AkTroepcku neyandbu/(3arybu) ot onut 4 6

O6wo npuxoau (pas3xoau), npusHaTH B Apyrua
BceoOxBaTeH goxon 4 6
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22 [JaHb4HM 3agbmKeHus

[aHbyHUTE 3a0bIMKEHNS BKINKOYBAT:

2018 2017

‘000 nB ‘000 nB

3agbmkeHuns 3a ganbum no 3KMNO 224 88
3agbmkeHns 3a ganbum no 304PJ1 24 16
3agbmkeHus 3a 40C - 245
248 349

23 [Opyrv 3agbrmkeHus
Apyrute 3agbmkeHns moraT ga 6baaTt o60o6LueHn, KakTo creasa:

2018 2017

‘000 nB ‘000 nB

3anopu 3 3
Opyrn 22 4
Mpuxoan oT puHaHCHMpaHNS 57 60
82 67

pynata e nonyuuna uHaHcMpaHe no npouedypa 3a npefoctaBsHe Ha
6e3BbamesgHa duHaHcoBa nomow, BGO5M90P0011.003 “HoBo PaboTHO msicTo”
no OnepaTtuBHa nporpama ,Pa3sutne Ha YoBeLUKUTE pecypcu’.

pynaTta npusHaBa KaTo Npuxoaun oT (PUHAHCUPaHUS B KOHOCNAMPAHUSA OTYET 3a
neyanbara wnu 3arybata wn Apyrma  BceobxBaTeH [[oxon —NonyyeHuTe
PMHaHCKMpPaHUA Ha paBHU YacTU BCAKa roanHa, CbOOPa3HO U3BBLPLLEHNTE PA3XOAMW.
Bes3Bb3me3gHUTe cpeacTBa OT AbpKaBaTa 3a TeKyLLM pa3xoan ce Npu3HaBaT KaTo
TeKyLl Mpuxon CMCTEMaTUYHO U pauMOHanHO npe3 nepuogute, Heobxooumu 3a
TSAXHOTO CbMNOCTaBSIHE CbC CBbP3AHNTE Pa3xoau.

24 Mpuxoam

Pasmepr Ha npunxognte OT BbHLUHA KIMMMEHTH, pa3npeneneHun no
MeCTONnoJ10KeHe Ha KIMMeHTUTEe, € NOoKa3aH B FpaCbVIKI/ITe no-aony.
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IMPUXO/IH ITO ABbPXKABHU U PETHOHHU
Apyru
OAE 5%
6%
I'epmanus
6%
Yurapus
10% bearapus
49%
Yexus
21% Hranus
3%
Mpuxogute oT Npogaxbu moraT ga 6baaT aHanua3npaHu, KakTo crneasa:
2018 2017
‘000 nB ‘000 nB
Mpuxoamn ot npogaxba Ha npoayKuns 22 336 26 032
Mpuxoam oT NpeaocTaBsiHe Ha YCNyru 1 4
Mpuxoan oT pnHaHCHMpaHns 86 17
Opyrn 281 247
22 704 26 300
25 Pasxogu 3a matepuanum
PasxoguTe 3a maTepuanu BKNOYBaT:
2018 2017
‘000 nB ‘000 nB
OcHoBHM MaTepuanu (12 420) (14 685)
MpupopneH ras (1 474) (1 166)
EnektpoeHeprus (1 002) (977)
"opmBa 3a TEXHOMOMMYHU HY>XAN (29) (23)
Cmaso4yHm macna (51) 47)
"opuBa 3a aBTOMOGUNEH Napk (30) (22)
PesepBHu yactn 3a [IMA (3) (16)
Apyrv C) (29)
(15008) (16 965)




KAYWYK AL}
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

26 Pas3xoau 3a ycnyru
Pa3xoguTe 3a BbHLUHW YCNyry BKAKOYBAT:

49

2018 2017

‘000 nB ‘000 nB

["paxkgaHckn gorosopu (27) @7
Peknamun n koHcynTaumm (3) (27)
Hes3aBncum pmnHaHcoB oanT (15) (12)
CoobwumTtenHu ycnyrm (6) (12)
OcBeTneHne n otonnexue (18) (20)
Haet TpaHcnopTt (392) (332)
OxpaHa (187) (187)
MocpeaHunyeckn ycnyrm (175) (53)
Opyrn (574) (209)
(2 397) (868)

Bb3HarpaxgeHueTo 3a HesaBucuM (purHaHcoB oguT 3a 2018 r. e B pasmep Ha 15
XWn. nB. 3a nepuoaa, 3a KOMTO ce OTHacs 3aabIHKnTeNnHNA duHaHcoB oanT 3a 2018
r., OCBEH oguTa, oauTopa € NpeaocTaBuil AOMbIIHUTENHA ycnyra Ha [pyKecTBOTO Nno
aHraXMMeHT 3a JOroBOPEHU NpoLeaypu B CbOTBETCTBUE C M3UCKBAHMATA Ha 4. 5,
an. 3, 7.1 Ha Hapen6a Ne E-P[1-04-06 ot 28 centemBpn 2016 r. 3a HamansiBaHe Ha
TEXeCTTa, CBbp3aHa C pa3xoauMTe 3a eHeprusi OT Bb30OHOBSEMU W3TOYHULIN.
HacTosLoTo onoBecTsiBaHe € B U3MblIHEHWE Ha u3nckBaHuaTa Ha vn. 30 oT 3akoHa

3a CH4eTOBOACTBOTO.

27 Opyrn pasxoau
HpyrnTe pasxoau Ha pynarta BKo4BaT:

2018 2017

‘000 nB ‘000 nB

Pasxogu 3a obesueHka - (2 587)
MecCTHWM JaHbUW N Takcu (141) (141)
KomaHngunpoBku (9) a7
CouunanHobuTtosu (24) (22)
OTnucaHu B3emaHus - (1 101)
Apyru (128) (34)
(302) (3902)

28 ®uHaHcoBM pa3xoau U puHaHCOBU NpuUxoau

dunHaHcoBUTE pa3xoau 3a npeacraBeHnTe oT4eTHU nepnoan Morat ga obaat

aHalIM3npaHn KakTo criegBa:



KAYWYK AL}
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

50

2018 2017
‘000 nB ‘000 nB
Pa3xogu 3a nuxeu No 3aemu, oT4NTaHM No
aMmopTuanpaHa CTOMHOCT - (127)
Opyru (81) (65)
HeTHn pa3xoam 3a nuxeu No nnaHoBe ¢ AedUHUpaHu (2) (3)
aoxoam
(83) (195)
durHaHcoBUTE NpUXOaU 3a NpeacTaBeHNTe OTYETHN Nepuoan Moxe fa ce
aHanuaupaT KakTo crneasa:
2018 2017
‘000 nB ‘000 nB
Mpuxoam oT NUXBKU OT Napu U NAapPUYHN eKBUBANEHTU 1 2
Mpuxoam oT NUXBKN BbPXY PUHAHCOBM aKTUBW,
OTYMTaHKU Mo aMopTU3NpPaHa CTOMHOCT 34 6
35 8
29 Opyrm cpmHaHCOBM No3vLmun
Apyrnte domHaHCOBM NO3MLUKM BKAOYBAT:
2018 2017
‘000 nB. ‘000 nB.
Meyan6a/(3aryba) oT NnpomMsiHa BbB BanyTHUTE
KypCcOBe Mo B3eMaHuA U 3a4bJKeHnA 1 109
Opyrv cbmHaHCcOBM nNo3uummn 1 109

30 Pas3xogu 3a gaHbUM

OvakBaHuTe pa3xoam 3a AaHbuun, 6asmpaHn Ha epekTMBHATa JaHbYHa CTaBKa B
pasmep Ha 10 % (2017 r.: 10 %) n 4EeNCTBUTENHO NPU3HATUTE JaHBbYHUTE pa3xoam

B nevan6ata nnu 3ary6aTa mMoraTt ga 6bvaar paBHEHU KaKTo crieaBa:
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Meyan6a npean gaHb4YyHO obnaraHe
[laHb4Ha cTaBKa
OvakBaH pa3xoj 3a AaHbk

Kopekummn 3a HenpmusHati 3a JaHbYHU LEenn pasxoam

oauwHa cyeToBOAHA amopTmU3aums

Pasxoan npeacraensaBallm 4OX0AN HA MECTHU
nuua

Pasxogu no HaTpynBaLu ce He U3no3BaHu
OTMNYCKM

Pa3xoam no noBoa NEHCUOHHU 3a4bIMKEHNS Ha
nepcoHana

CyMa Ha 3agbinkeHundarta

CyeToBoaHa 6anaHcoBa CTOMHOCT Ha OTNUCAHU
aKTUBMK

Opyru

Kopekuunun 3a HamaneHue Ha pmHaHcoBUs pesynTaT
FoavwHa AaHbYHa amopTuM3auns
Mpuxoau neacTaBnaABaLLY JOXOAN HA MECTHM nuua
Mpu3HaBaHe Ha HEMpU3HaATK pa3xoan 3a nnaTeH
OTMYCK 1 OBLLECTBEHO OCUTypsiBaHe
Mpu3HaBaHe Ha pa3xoau No NoBoA NEHCUOHHU
3abIKeHUs

Opyru

[encTButeneH pasxo 3a AaHbk
PasxoguTte 3a gaHbUM BKITHOYBAT:
Tekyw, pa3xop 3a gaHbLn
OTcpoyeHn gaHbyYHU pasxoan/npuxoau:
Bb3HMkBaHe n obpaTHO NposiBNeHne Ha
pasnuku
Pa3xoau 3a paHbUM
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2018 2017
‘000 nB ‘000 nB
2 807 1241
10% 10%
(281) (124)
(74) (72)
(2) (1)
(13) (11)
(4) (4)
- 9)
(28) -
(166) 1)
(287) (98)
74 87
1 1
9 4
5 5

16
105 97
(463) (125)
(463) (125)
4 9)
(459) (134)

lNosicHeHne 9 npenocrtaBA I/IHCbOpMaLI,I/IFI 3a OTCpo4YeHuTe AOaHb4YHU aKTuBU U
nacmen, BKIOYBaLLlA CTOMHOCTUTE, NPpU3HaT OUPEKTHO B OPYyrud BceobOxBaTeH

[10XO[.

31 Hdoxoaun Ha akuus

OCHOBHUMAT AOXOA Ha aKkuMs € N3YMCIIEH KaTo 3a YMCNNTEN € N3MNoNi3BaHa HeTHaTa
neyan6a, nognexatia Ha pasnpeneneHne Mmexny nputexartesinte Ha 0buKHOBEHMU

aKUmW.
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CpepgHonpeTerneHusaT 6poi akuun, U3nons3BaH 3a U34YnCNsiBaHETO Ha OCHOBHWS
[0X0A4 Ha aKkuusl, KakTo W HeTHaTa nevanba nognexaiwia Ha pasnpeneneHue
Mexay nputexxaTenuTte Ha obMKHOBEHM aKLMOHEPUTE, e KaKTo creaBa:

2018 2017
MNMeyan6a, nognexawia Ha pasnpegeneHune (B xun.
nesa) 2 348 1107
CpenHonipeTerneH 6pon akumm 942 091 942 091
OcHoBeH foxo Ha akuus (neea 3a akuus) 2.49 1.18

32 OmBuaeHTH

Mpe3 2018 r. obwoTo cbbOpaHMe Ha KOMMNaHUsTa Maka e B3erna pelleHue 3a
pasnpegensaHe Ha AMBMAEHT B pa3mep Ha 4 993 xun.ne. Tasn cyma npegcrasnsasa
nnawaHe B pasamep Ha 5.30 nB. Ha akuus.

33 Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTta BKNOYBAT KMHOYOB YMNpaBEHCKM NepcoHan Ha
[pyxecTBOTO Malika 1 Opyr1 CBbp3aHu fimua onnucaHu no-gony.

AKO He € WM3PWYHO YMOMEeHaTo, TpaH3aKuuMTe CbC CBbp3aHM fvua He ca
N3BbPLLBAHM NPU CreumanHn yCroBus 1 He ca npeaocTaBsiHM UNU NorydYaBaHu
HMKaKBW rapaHuuw.

33.1 Caenku ¢ KNn4YoB ynpaBrieHCKN NepcoHan

KntoyoBusi ynpaBneHcku nepcoHan Ha MpynaTta Bkro4yBa YrieHoBeTe Ha CbBeTa Ha
avpekTopuTe. Bb3HarpaxgeHusita Ha  KM4YOBUS  YMPaBfIEHCKM NepcoHan
BKIOYBAT CregHuTe pasxoau:

2018 2017
‘000 nB ‘000 nB

KpaTkoCpo4yHM Bb3HarpaxxaeHus
3annatu (222) (145)
Pasxogu 3a coumnanHm ocurypoBkm (7) (9)
O6wo Bb3HarpaxaeHue (229) (154)

Mpe3 2018 r. uneHoBeTe Ha YNpPaBUTENTHUTE U KOHTPOSTHUTE OPraHn ca Nony4Yymnm
CYMW KaKTO crieaBa
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Nme AnbXHocT  Bib3HarpaxgeHus OcurypoBku

B XWI.NB B xun.ne.

Hwukonawn NeHyeB N3nbnHuTeneH 207 6
ANPEKTOP U YSieH Ha
cbBeTa Ha
anpekTopuTe

Mwnan [xopros UneH Ha cbBeTa Ha 7 1
anpekTopuTe

Mapusa Vnuesa UneH Ha cbBeTa Ha 7 -
Bnagumunposa anpekTopuTe

«MYPA» EOO[] Mpencenaten Ha 9 -
cbBeTa Ha

ANpeKTopuTe Ypes
Mwunan [Qxxopros

UneH Ha cbBeTa Ha 9 -
AVpeKTopuTe 4pes
MeTbp MapTuHOB

«XUMKOPT»
EOCOA

Mpe3 2018 r. MpynaTa e B3ena peleHne 3a pasnpegenisHe Ha ANBUOEHT B pa3mep
Ha 4 993 xun.nB. Tasn cyma npeacrtaenasa nnaiwiaHe B pasmep Ha 5.30 nB. Ha
akums.

33.2 Pa3yeTu cbC CBbp3aHU Nuua B Kpas Ha roguMHaTta

2018 2017
‘000 nB ‘000 nB

B3emaHus oT:
Covpeuc EOO[ 1200 1200
O6Lwo B3eMaHus OT CBbp3aHu nuua 1200 1200
3agbimkeHne KbM akumoHepu 82 -

34 YcnoBHM aKTMBU U YCIIOBHU NacuBK

YCnoBHUTE aKkTUBKU Ha rpynarta npegcraBnasat 6aHKoOBWM rapaHumu B pasmep Ha
1624 xwun. n..

35 Bbe3Hanun4yHu caenku

Mpe3 npeactaBeHWTe OT4YETHM Nepuoau [pynata e ocbliecTBuna crneaHuTe
WHBECTULMOHHM 1 (DUHAHCOBMK CAOENKM, NMPU KOUTO He ca WU3MOoN3BaHu napu unm
napuyHM eKBMBAIEHTU U KOMTO HEe ca OTpaseHM B KOHCONMMAupaHusa OT4yeT 3a
napuyHMUTE NOTOLMN:

- Mpes Tekywus nepuon MNpynaTta e n3sbpLIMna B3aUMHO NpuxBallaHe
Ha B3eMaHWs 1 3aQb/MKeHUs B pa3mep Ha 86 XuUI.nB.



KAYWYK AL} 54
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

36 PuckoBe cBBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTU

Llenu n nonutMka Ha pbKOBOACTBOTO NO OTHOLIEHWE yrpaBrieHMe Ha pUcka
pynata e wu3noxeHa Ha pasnu4yHN BUOOBE PUCKOBE MO OTHOLUEHWEe Ha
MHaHCOBUTE CU MHCTPYMEHTU. 3a noBeYye MHpopMaLna OTHOCHO OMHaHCOBUTE
aKTMBW N Nacuem No kateropun Ha pynata. Han-aHa4ymmuTe pyHaHCOBM pUCKOBE,
Ha KOUTO e nsnoxeHa [(pynaTta ca nasapeH puUcK, KpeauTeH PUCK N NUKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [pynata ce OCbLIeCTBSBa OT LEeHTpanHara
agMUHMCTpaumst Ha [pyXecTBOTO Maivika B CbTPYOHWYECTBO CbC CbBeTa Ha
avpektopute. MNpuopuTeT Ha PbKOBOACTBOTO € Aa OCUrypuU KpaTKOCPOYHUTE U
CPEOHOCPOYHN MapUYHU MOTOLM, KaTO Hamanu usnaraHeTo cuM Ha (pMHaHCOBWU
nasapw.

[pynata He ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha (DUMHAHCOBM aKTUBM 3a
CneKkynaTUBHU Lenn, HATO MbK U3aaBa onuuu.

36.1 AHanu3 Ha nasapHuA pUCK

Bcnencreme Ha nsnon3saHeTo Ha (PMHAHCOBU MHCTPYMEHTU ['pynaTa e nsnoxeHa
Ha nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BarnyTHUS KypC, NMNXBEH
PUCK, KOETO Ce AbJPKM Ha onepaTuBHaTa M WMHBECTULMOHHATA OEWHOCT Ha
pynara.

36.1.1 BanyTeH puck

Mo-ronsimaTa 4acT OT caenkuTe Ha ['pynaTta ce ocblyecTBABaT B Obnrapcku nesa.
3a ga Hamanu BanyTHMs puck, pynaTta cnegu napuyHUTE NoToLmM, KOUTO He ca B
6bnrapcku nesa. [pynata nma otaenHu npouenypu 3a yrnpasneHve Ha pucka 3a
KpaTKocpouHuTe (0O 6 Meceua) M ObnArocpodHuTe (Hag 6 Meceua) napuyHu
noTouM B Yy>KAecTpaHHa BanyTa.

®dunHaHCOBUTE aKTMBW 1 NAcUBU, KOUTO Ca AEHOMUHUPAHU B Yy)KaecTpaHHa BanyTa
N ca npemsynucrieHn B ObMrapcku neea KbM Kpas Ha OTYETHMA nepuoj, ca
npeacTaBeHu, KakTo creaBa:

N3naraHe Ha KpaTKOCPOYEH PUCK

LaTcku Yewkn Toncka 3nora
aonapm KPOHM
‘000 ‘000 ‘000
31 npexkemspu 2018 .
duHaHCOBU aKTUBMK 6 4 647 145
dnHaHCcoBKU Nacusu - - -
O6Lwo nanaraHe Ha puck 6 4 647 145

31 nekemspu 2017 .
drHaAHCOBU aKTMBMU 5 1569 15
duHaHcoBK nNacmemn - -

O6wo n3naraHe Ha puck 5 1569 15
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MpenctaBeHuTe no-gony Tabnuum nokaseaT YyBCTBUTENHOCTTA Ha rOAULLIHUSA
HeTeH hnHaHCOB pe3ynTaT cnej AaHbLmM M Ha COBCTBEHMS KanuTasn KbM BeposTHa
NpOMsiHa Ha BanyTHWTE KypcoBe Ha Obnrapckmsi neB COpsAMO CcrnegHuTe
YyXKOEeCTpaHHW BanyTu:

e LUlatcku gonap +/- 5.0% (3a 2017 r. +/- 4.5%)

e Yewka kpoHa +/- 0,1% (3a 2017 r. +/- 21.0%)

e [loncka anota +/- 0,6% (3a 2017 r. +/- 1.1%)

Bcuukn gpyrv napameTpu ca NpueTu 3a KOHCTaHTHW.

Te3n npoueHT ca onpeaeneHn Ha 6asa Ha ocpefHeHUTe BanyTHUM KypcoBe 3a
nocnegHute 12 Meceua. AHanu3bT Ha YyBCTBUTENHOCTTa ce 6asupa Ha
MHBECTMUMNTE Ha [pynata BbB (PMHAHCOBU MHCTPYMEHTU B 4yXXAecTpaHHa
BanyTa, Abp)KaHuW KbM Kpasi Ha OTYETHUS nepuos.

[MoBuweHne Ha Kypca [MoHWXeHne Ha Kypca
Ha 6bnrapcknsa nes Ha 6Gbnrapckna nes
HeTeH CobcTBeH HeTeH CobcTBe
duHaHcoB KkanuTan uHaHCOB H
pesynTtaT pes3yntat  Kanutan
‘000 n.. ‘000 n.. ‘000 n.. ‘000 ns..

31 pexkemspu 2018 .

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

31 pekemspu 2017 .

Yewwka kpoHa (+/- 2,0%) 28 28 (28) (28)

M3naraHeTo Ha pMCK OT NPOMEHM BbB BasnyTHUTE KypcoBe Bapupa npes roguHaTa
B 3aBUCMMOCT OT 06ema Ha U3BbpLUEHUTE MeXAYyHapOoaHW caenkun. Bunpeku ToBa
ce cuuTa, Ye NpeacTaBeHuAT Mo-rope aHanua nNpeacraBsa CTeneHTa Ha uanaraHe
Ha ['pynaTa Ha BanyTeH PUCK.

36.2 JluxBeH puUCK

Monutnkata Ha NpynaTta e Haco4YeHa KbM MUHUMU3MPAHE Ha NINXBEHUS PUCK NpuU
AbnrotpanHo omHaHcupaHe. Kem 31 gekempu 2018 r. 'pynaTta e nanoxeHa Ha
PUCK OT MPOMSIHA Ha NasapHUTE NUXBEHU MNPOLEHTU Mo GaHKOBUTE CU 3aeMMu,
KOUTO Ca C NPOMEHMMB NUXBEH MpPOLEHT. Bcnukn gpyrm omMHaHCOBU akTuBK U
nacumeu Ha [pynata ca ¢ pUKCMpaHu JIMXBEHWN NPOLIEHTU, KakBUTO ca Ounn 1 B
npegxogHaTa roguHa.

MpencraBeHnTe no-gony Ttabnvum nokassaT YyBCTBUTENHOCTTA Ha rOAULLHUS
HeTeH hnHaHCOB pe3ynTaT cnej AaHbLmM M Ha COBCTBEHMS KanuTasn KbM BeposTHa
NpoMsiHa Ha JNNXBEHUTE MPOLEHTM MO 3aeMuTe C nraBaly JIMXBEH MPOLEHT,
6asupaH Ha EURIBOR, B pa3smep Ha +/- 0.01%, 3a 2018 r..Te3an npomeHn ce
onpeaenaT Kato BEeposTHM Bb3 OCHOBA Ha HabnwaeHus Ha HacToswwmTe
nasapHute ycnosusi. M3uucnenuata ce 6asuvpat Ha npomsiHata Ha cpeaHus
nasapeH NIMXBEH NPOLIEHT U HA PUHAHCOBUTE MHCTPYMEHTU, AbpXXaHu oT [pynaTa



KAYWYK AL} 56
KoHconuaupaH puHaHcoB oTyeT
31 npexkemBpu 2018 .

KbM Kpasi Ha OTYETHWUsI Nepuon, KOUTO ca YyBCTBUTENHM CMPSMO NPOMEHU Ha
NUXBEHUSA NPOLEeHT. Beuykn Apyrn napameTpu ca npuetu 3a KOHCTaHTHU. KbMm
Kpas Ha nepuoga pynata HAMa 3agbimkens 3a nony4YeHn 6aHKoBU 3aemu.

36.3 AHanus Ha KpeauTHUS pUCK

KpeanTHuaT puck npeacTaBnsiBa pUCKbT OadeH KOHTpareHT ga He 3annatu
3aabmkeHneTo cu kbM pynaTta. [pynaTa e nsnoxeHa Ha TO31 PUCK BbB Bpb3ka C
pasnMyHM (PUHAHCOBU MHCTPYMEHTU, KaTO Harmp. Bb3HUKBAHE Ha B3eMaHusi OT
KNWEeHTK, AenosupaHe Ha cpeacTsa u apyrn. MianaraHeTo Ha MpynaTta Ha kpeauTeH
PUCK € OrpaHM4yeHo OO0 pasMepa Ha GamnaHcoBaTa CTOMHOCT Ha (bUHaHCOBUTE
aKTMBW, NPU3HATU B Kpasi Ha OTYETHUS NEPMOL, KaKTO € MOCOYEHO No-Aony:

2018 2017

‘000 nB ‘000 nB

Mapu n napuyHu cpeactea 8 484 9 385
TbproBcku 1 apyrn BaeMaHus 6 991 7 650
BanaHcoBa cToMHOCT 15 477 17 035

[pynaTta pegoBHO cneau 3a HeU3nbiHEHMETO Ha 3a4bIDKEHMUATA Ha CBOWU KIUEHTU
N OpYrv KOHTpareHTn, yCTaHOBEHU MHANBMAYANHO UK Ha rpynu, U U3nonssa Tasu
MHOPMaLUMNA 3a KOHTPON Ha KpeauTHus puck. lNonntuka Ha [pynata e aa
M3BbpLUBA TpPaH3aKUUM CaMO C KOHTpareHTU C [J00bp KpeauTeH PEeNTUHT.
PtkoBoactBoTo Ha [pynata cuuta, 4ye BCUYKM ropecrnioMeHaTn (OUMHAHCOBU
aKTMBKW, KOUTO He ca Ounm obesueHsBaHW UM ca C HacTbNun nagex npes
npeacTaBeHUTE OTYETHW Nepuoaun, ca PUHAHCOBM aKTMBU C BUCOKA KpeauTHa
oLeHKa.

‘pynaTa e npeaocTaBuio YacT TbProBCKUTE CUM B3eMaHus KaTo obesneveHne no
nonyyeHn 6aHKOBM 3aemu, onmcaHu B nosicHeHme 19.1.

Mo oTHOLIEeHNe Ha TbProBCKUTE U OpPYrM B3eMaHus pynata He e M3noXeHa Ha
3HaYMTENEH KPeAUTEH PUCK KbM HUTO €AMH OTAENEH KOHTpareHT Unu KbM rpyna
OT KOHTPareHTun, KOUTO UMaT CXOHW XapakTepUCTUKN. TbProBCKUTE B3eMaHus ce
CbCTOAT OT ronsiM 6pON KNMEHTM B pasnNUYHU MHOYCTPUKN U reorpaddckn obnacTu.
Ha 6asaTta Ha ncTopuyecku nokasatenu, pbKOBOACTBOTO CYMTA, Ye KpeauTHaTa
OLEHKa Ha TbProBCKM B3eMaHUsl, KOMTO He ca C M3TeKb Nagex, e nobpa.
KpeauTHUAT puck OTHOCHO napyv W MNapu4HU eKBMBAneHTW, ce cuyuTa 3a
HeCbLLIeCTBEH, Tbil KAaTO KOHTpareHTuTe ca H6aHku ¢ gobpa penyTaumus u BUCoka
BbHLLHA OLIEHKa Ha KPeOUTHUSA PEATUHT.

KbM pgatata Ha KoHconuaupaHusi (MHaAHCOB OTYET HsIKOM OT HeobesueHeHuTe
TbProBCKU U OPYrY B3eMaHWsi ca C M3TEeKbSl CPOK Ha nnawaHe. Bb3pactoBaTa
CTPYKTypa Ha Heobe3ueHeHnTe (OUHAHCOBM akTUBM € creaHaTa:
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2018 2017

‘000 nB. ‘000 nB..

[o 3 meceua 2 527 5630
Mexgy 3 n 6 meceua 1538 85
Mexay 6 meceua n 1 roguHa 593 12
Hap 1 rogmHa 1890 1923
O6wo 6 548 7 650

3aryba ot obesueHka e npuM3HaBaHa Mo OTHOLLUEHWE HA TbProBCKUTE B3EMaHUS.
BanaHcoBuTe CTOMHOCTM oOnucaHu no-rope, npeactaBnsaBaT MakKCUMarHO
Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha pynata mo OTHOLUEHME Ha Te3n
(PUHAHCOBWN NHCTPYMEHTM

36.4 AHanus Ha NUKBUAOHUA PUCK

JInkBMOHWAT puUCK NpeacraBnaBa puUckbT pynaTta Aa He MOXe Ada noracu cBouTe
3agbikeHus. pynata nocpewa HyXOUTe CU OT NUKBUOHW CpeacTBa, KaTo
BHMMATENHO creau nnawaHudara no noracuTeniHuTe nnaHoBe Ha AbJITOCPOYHUTE
(PMHAHCOBWN 3aObJDKEHUS, KAKTO U BXOOALWMTE M U3XOASALWM NapUYHM MOTOUMN,
Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxxante oT NMKBUAHM CpeacTBa
Ce Crneadar 3a pasnuyHn BpEMEBU NEPUOAM - EXEAHEBHO N €KECEOMUYHO, KaKTo U
Ha 6asata Ha 30-gHeBHW NpPOrHo3W. Hyxamte oOT NUKBMOHW CpeacTBa B
abrrocpoyeH nnaH - 3a nepuoan ot 180 mn 360 gHWM, ce onpenensatT MeceyHo.
Hyxaute OT napuMyHU cpeacTBa ce CpaBHSIBAT CbC 3aeMUTe Ha pasnornoxeHue, 3a
Aa 6baaT yCTaHOBEHU U3NUWBbLUM Unn geduumtn. To3m aHanm3 onpegens ganu
3aeMUTe Ha pasnoriokeHue We ca OCTaTbyHU, 3a Aa MNOKPUAT HYXXAUTE Ha
‘pynaTta 3a nepuoga.

MpynaTta obpxu napu B 6poit, 3a Aa nocpella fNMKBUOHUTE CU HYXXOMW 3a Nepuoam
o 30 gHn. CpeacTtBa 3a AbNTOCPOYHUTE NIUKBUAHW HY)XXAM Ce ocurypsiaT ypes
3aeMu B CbOTBETHMS pa3mep.

Kbm 31 gekempu 2018 r. nagexumte Ha OOroBopHUTE 3aabibkeHuss Ha [pynata
(cbaobpxalwm NMXBEHN NNallaHusl, KbAETO € NPUIoXuUMO) ca 0606LLEHN, KAaKTO
cnepga:

Tekywm HeTekywm
31 pekemBpu 2018 r. HNo6 Mexay6bumu Ot1p005 Han 5
mMeceua 12 meceua roavHu roavHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Tbproscku v gpyru 4153 - - -
3aQbimKeHnd
O6wo 4 153 - - -

B npeaxooHuTe OTYETHU NEpPUOAUN NMaAEXWUTe Ha OOroBOPHUTE 3aabIDKEHUS Ha
MpynaTa ca 0600LieHn, KakTo cneasa:
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Tekywm HeTekywm
31 npekemBpu 2017 r. HNo6 Mexay6bumu Ot1p05 Han 5
mMeceua 12 meceua roaouHu roagnHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Tbproecku u apyru 3863 - - -
3a4bIDKEHUS
Ob6uo 3863 - - -

CTOMHOCTUTE, OMOBECTEHWM B TO3M aHanu3 Ha MNafeXxuTe Ha 3aablDKeHudaTa,
npeacTaBnsABaT HEAUCKOHTMPAHUTE NapuU4HM NOTOLM NO AOroBOPUTE, KOUTO MoraT
[a ce pasnuyaBaTt OT 6anaHCcoOBMUTE CTOMHOCTM Ha 3a4blKeHUNATA.

®duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBrieHUe Ha JIMKBUAHUS PUCK

Mpn oueHsIBAaHETO W YyMpaBneHWeTO Ha nUKBMOHWS puck [pynata oTuuTa
oYaKkBaHWTE MNapUYHM MNOTOUM OT (PMHAHCOBU WHCTPYMEHTM, MO-CreumnanHo
HanM4yHUTE MNapu4YHN CPEeACTBa W TbProBCKM B3emaHusi. HanuuHute napuyHm
PECYPCU N TbProBCKN B3EMAHUS! HE HAABULLIABAT 3HAYUTENHO TEKYLLUMUTE HYXAMN OT
n3xopsy napuyeH notok. CbrnacHoO CKIOYEHWUTE [OrOBOPM BCUYKM MapUYHM
NOTOLM OT TbPrOBCKM 1 APYrn B3eMaHMs ca AbIKUMI B CPOK A0 LLECT Mecela.

36.5 OueHsBaHe No cnpaBeanMBa CTOMHOCT
36.5.1 OueHsiBaHe No cnpaBeAniMBa CTOWHOCT Ha (PMHAHCOBU UHCTYMEHTHU
CnpasegnvBata CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTU € npeacrtaBeHa B

CpaBHeHMe C TaxHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYEeTHUTE nepuoan B
cnepgHarta tabnuua:

PUHAHCOBU aKTUBMU Kbm 31 pekemBpun 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

Kpeantn n BzemaHus:
THproBckn v Apyrn B3eMaHus 5791 5791
BaemaHua ot cBbp3aHu nua 1200 1200
Mapw n napuyHN ekBMBanNeHTn 8 484 8484

O6wo ¢puHaHCOBM aKTUBU

®dunHaHcoBM nacmBu Kbm 31 npekemBpu 2018 r.
CnpaBegnuBa BanaHcoBa

CTOMHOCT CTOMHOCT

‘000 nB.. ‘000 nB..

THproeBcku 1 Apyru 3agbimKeHUs 4071 4071
3aabimKeHNsa KbM CBbpP3aHu nuua 82 82

O6wo cmHaHCOBM NacuBm 4 153 4153
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PurHaAHCOBU aKTUBMU Kbm 31 nekemBpu 2017 r.
CnpaBeanusa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB.. ‘000 nB..
KpeaouTtu n BsemaHus:
Tbproscku u apyrn BaeMaHug 6 450 6 450
BaemaHus oT cBbp3aHn nuuya 1200 1200
Mapu 1 napuyHK eKkBMBanNeHTn 9 385 9 385
O6wo ¢hpuHaHCOBM aKTUBU 17 035 17 035
dunHaHcoBM nacmBu Kbm 31 pekemBpu 2017 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOUHOCT
‘000 nB.. ‘000 nB..
THpProeBckn 1 Apyrn 3agbimkeHus 3 863 3863
O6wo cmHaHCOBM NacuBwm 3 863 3 863

36.6 MNMonutuka n npoueaypu 3a ynpaBnene Ha Kanutana

LlennTe Ha MpynaTaBbB Bpb3Ka C ynpaBneHue Ha kanutana ca:
e [a ocurypu crocobHocTTa Ha pynaTa ga npoAbimku Aa CbllecTByBa KaTo
[IeNCTBALLIO NPeanpUsaTueE; 1
e [1a OCUTrypW agekBaTHa PEeHTabUNHOCT 3a cOBCTBEHMUUTE, KaTo onpeaens
LileHaTa Ha NpPoAYKTUTE U YCIyrmTe CvM B CbOTBETCTBUE C HUBOTO Ha puUCKa.

pynaTta He TpsibBa fga HagBuwasa obuwata dpuHaHcoBa 3aabimkHANOCT ¢ 10%
Haj Ta3u KakBaTo e 6una npy NbpBOHAYaNHOTO CKOYBAHE Ha AOroBOpa 3a 3aeM.

36.7 Kateropun ¢puHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTM Ha pMHAHCOBUTE aKTMBU U NacuBm Ha MpynaTta moraT aa
ObaaTt npeacTaBeHU B CrieaHUTE KaTeropum:

®PrHaHCOBW aKTMBU NMosicHeHue 2018 2017
‘000 nB ‘000 nB

KpeaouTtn n BaemaHus:
THbproscku U Apyru B3eMaHus 9, 10, 29.2 6 991 7 650
[Napn 1 napuyHN ekBMBaArNEHTU 16 8484 9 385
15 475 17 035
durHaHCOBKN Nacusm lNosicHeHune 2018 2017
‘000 nB ‘000 nB

TekyLin nacusu:

THprosckn n Apyrn 3agbimKeHus 20 4071 3 863
4071 3 863
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37 CbbuTtna cnep Kpas Ha OTYETHUA nepuon

3a nepvoga mMexay gatata Ha KoOHconuaupaHus uHaAHCOB OTYeT U JaTaTa Ha
opobpeHveTo My 3a nybnvkyBaHe ca Bb3HUKHANW CreaHUTE HeKopurmpalim
CbOUTUSA.
-Ha 25.01.2019 r. lpynata e npexBbpnuna Ccob6CTBEHOCTTa BbPXY
akTMBuTE KnacuduumpaHn kato AKTUBM U rpynu 3a ocBOOOXadaBaHe,
KnacuduumpaHu Kato AbpxaHu 3a npogaxoa.

38 OpobGpeHue Ha KOHOCNMAUPAHUA (PUHAHCOB OTYeT
KoHconugupanmnatr duHaHcoB kbM 31 pgekemBpyn 2018 r.  (BKNHOYUTESTHO

cpaBHUTENHaTa MHopMauus) e ogobpeH n npnet ot ChbBeTa Ha AUPEKTOPUTE Ha
25 anpun 2019 .
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AOKAAA 3A AETHOCTTA HA OAUUTHUA KOMUTET HA
»KAYUYK AA, rp. CODPIIA 3A 2018r.

Hacroammar Aokaap ce u3rorBa Ha ocHoOBaHuUe pasnopeabure Ha 3HPO (3akom 3a
HE3ABUCHMHA (PUHAHCOB OAWT) U CE€ IIPEACTaBA Ha akimoHepure Ha ,KAYUYK® AA na
TOAWIIIHOTO OOIO CHOpaHHE HA AKIIMOHEPHUTE HA APY’KECTBOTO. AOKAAABT MMa 32 IIEA AA
IPEAOCTAB HA BHHUMAHHETO Ha aKIMOHepure WH(OPMAIA 32 OTYECTHHA IIEPHOA H
OCHOBHHTE NPHUHIMIIA U HACOKA HAa paboTa, B3 OCHOBA HAa KoMTO OAUTHHA KOMUTET HA
Apy>KeCTBOTO € OCBIIIECTBABAA ACHHOCTTA CH.

I. AetiHoCT Ha oAMTHHA KomuTeT mpe3 2018 r.
OcnoBHuTe ActiHOCTH Ha oAmTHHA KomureT Ha ,,KAVUVK® AA — B cpotBeTCIBHE C pasmopeaduTe
Ha 9A.403 Ha 3aKkoHa 32 He3aBUCHUMUA (DMHAHCOB OAUT, BKAFOYBAT:

- Habaroaasane Ha npornecure o (DHHAHCOBO OTYHTAHE B IIPEAIIPHATHETO;

- HabaroaaBane Ha epeKTHBHOCTTA HA CHCTEMUTE 32 BBTPEIIICH KOHTPOA;

- HabaroaaBane Ha edpeKTHBHOCTTA HAa CHCTEMHUTE 32 VIIPABACHIE HA PHCKOBETE;

- HabaroaaBane Ha HesaBucHMUA (PHHAHCOB OAUT B APYKECTBOTO;

- VIsebprBane Ha IIPETACA HA HE3aBHCHMOCTTA HA PEIHCTPUPAHUA OAHTOP HA APYKECTBOTO B
CPOTBETCTBUC C H3HUCKBAHMATA Ha 3akoHa 1 HETHYHmA KOAeKC Ha IPOdECHOHAAHHTE
CYCTOBOAUTCAN.

Ha ocnoBara Ha moaydenarta IrbpBUYHA HH(MOPMAIINSA, TIPOBEACHHTE ITPO(ECHOHAAHN AHAAU3H U
CKCIICPTHH AWCKYCHMH W B CIPOIO CBOTBEICTBHE C W3HCKBAHHATA HA J3aKOHA 32 HE3aBHCHMHEA
prHAHCOB OAMT U Ha 3aKOHA 33 IYOAMYHO IIPEAAATAHE HA IICHHU KHITDKA, OAUTHUA KOMUTET Ha
LKAVUVKS AA dopmyanpa cAeAHITE KOHCTATAIIIH, H3BOAU U IPEIIOPBKH 32 ACHHOCTTA Ha
Apy#xectBoTO 11pe3 2018 r.:

I[Tpes 2018r. caeToBOAHIAT OTACA HA APYIKECTBOTO € IIPEAOCTABSAA TEKYIIa (DUHAHCOBA HH(OPMALIIS
Ha OaAurHHA KOMHTET, OTpasfBaiia (DHHAHCOBOTO CbcrosHHe Ha ApyxectBoro. Ceimara e
pasOupaema, HAaACKAHA, OTpasfBa OCOOEHOCTHTE Ha ApPYKECTBOTO H B CBOTBETCTBHE C
MeRAyHAPOAHITE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE.

®unancosuAT order Ha APYKECTBOTO € CBCTABCH B CHOTBETCTBUC ¢ MEKAYHAPOAHHUTE CTAHAAPTH 34
durarcoso orunrane (MCPO), paspaborern u 1yOAnkyBaHEH OT CbBeTa IO MEKAYHAPOAHH
cuetoBoarn cranaapty (CMCC) n puern ot EBpomnetickus cbros (EC).

Karo mybamano apyxectso ,,KAVUVK® AA e paskpuBaro peryadpHO mHMOpMAIUA 34 CBOATA
ACHHOCT dupe3 crermasmsupanata uaancoBa meama ,MmBectop.bBI™ — www.investorbg , B

nyoamanute eaekrponan peructpu Ha KOH — www.fsc.bg, 8 1.4. i m3rotserure ot ApyxectBoro

HIEPHOAMYHE (DHHAHCOBH OTYETH M TOAUITIEH (DHHAHCOB OTYET.

Apy>KeCTBOTO mpHAara CACAHHTE HOBU CTAHAAPTH, U3MEHEHHUA M Pa3ACHEHUA KBbM
MC®O, paszpaborenn u nybGaumkyBanu or CbBera IO MEXXAYHAPOAHH CYETOBOAHU
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CTAaHAAPTH, KOUTO HUMAT e(deKT BBPXy (PHHAHCOBHA OTUET HA APY’KeCTBOTO H ca
3aABAJKATEAHU 32 IIPUAATAHE OT TOAUIITHHA IIEPHOA, 3arouBamy Ha 1 aayapu 2018 r.:

MC®PO 9 ,,PunancoBu uaCTpyMeHTH” B cuAa ot 1 auyapu 2018 r., npuer or EC

MC®O 9 ,,Punancosu uncrpymentu’ samens MCC 39 ,,@uHancoBr HHCTPYMEHTH: IPU3HABAHE U
orensapane”’. HOBUAT cTaHAAPT BBBEKAA 3HAYUTEAHH IIPOMEHHU B KAACH(DUKAIIUATA 1 OLICHABAHETO
Ha (PUHAHCOBH AKTHBU, KAKTO X HOB MOACA Ha OYAKBAHHTE KPEAUTHH 3aryOn 3a OOE3IIEHKA HA
pUHAHCOBU AKTHBH.
ITpu mpuaararero xa MCOO 9 ApyxecTBOTO € H3IIOA3BAAO IIPEXOAHOTO OOACKICHHE U € U30PAAO
Aa HE IIPEU3YNCAABA IIPEAXOAHU ITEPHOAH. Pasankn, Bp3HuKkBamu ot rnpuaaragero Ha MCPO 9, sbB
BPB3Ka C KAACH(DUKAITHSA, OLIEHABAHE U OOE3LICHKA CE IIPU3HABAT B HEPA3IIPEACACHATA I1e9aA0a.
[Tpuaarasero Ha MCPO 9 e 3acerHaAO CACAHHTE OOAACTH:

[ IKaacucdbukarus u orenssane Ha (PHHAHCOBUTE AKTHBH Ha APYKeCTBOTO
PBKOBOACTBOTO ABPIKH ITOBEYETO (DUHAHCOBU aKTHBH, 334 Ad CHOHPA CBBP3AHUTE C TAX AOTOBOPHH
ITAPHYHI TOTONH. 1'0AfMA 9acT OT HHBECTHITUHUTE, KAACH(DHUITUPAHH ITO-PAHO KATO HHBECTHIINH,
ABPKAHI AO ITAACIHK, TIPOABAKABAT Ad CE OLIEHABAT 10 AMOPTH3UPAHA CTOMHOCT
[ ]OGesmenka ma (pUHAHCOBH AKTUBH 110 MOAEAA HA OYAKBAHUTE KPEAUTHH 3aryOn

MoAeABT Ha OYAKBAHNTE KPEAUTHH 3aryOn mMa epeKT BbPXY ThPrOBCKATE B3EMAHHSA HA
ApyxectBoTo. 3a akTuBu 110 AOroBOp, npoustrdarmu or MCPO 15 u 3a Toproscku B3eMaHusA
ApyKecTBOTO IIpHAAra OIPOCTEH IIOAXOA 32 IPU3HABAHE HA OYAKBAHUTE KPEAUTHH 3aryOU, THH KaTO
T€ HE CBABPIKAT CHIIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE.
APpPY>XeCTBOTO € IPUAOKHAO CAEAHHTE HOBH CTAHAAPTH, U3MEHEHHA U PA3ACHEHUA KbBM
MC®O, paspaboreru u nmy6aukyBauu or ChBeTa 10 MESKAYHAPOAHU CUETOBOAHU
CTAaHAAPTHU, KOUTO CA 3AABAXKUTEAHH 32 IIPUAATAHE OT TOAUIIHUA IIEPHOA, 3artousany Ha 1
aayapu 2018 r., Ho HAMAT ChINECTBEH €(PEKT OT IIPUAATAHETO UM BbPXYy (PUHAHCOBUA
pe3yATaT u PUHAHCOBOTO CHCTOAHNE Ha APYy>KeCTBOTO:

MC®O 2 ,I1aarmase Ha 6a3ata Ha aknnn’ (u3MeHeH) B cuAa ot 1 aryapu 2018 r., mpuer or EC
MC®O 4 ,,3acrpaxoBateann Aooropopn’ (m3ameHeH) B cuaa ot 1 aayapu 2018 r., npuer ot EC
MC®O 9 ,,Ounancosu uncrpymert’ B cuAa ot 1 suyapu 2018 r., mpuer ot EC

MC®O 15 ,,ITpuxoan ot soroBopu ¢ kaueHTr B cuAa ot 1 suyapu 2018 r., mpuer ot EC

MCC 40 “WuBectunumonnn nMotr”’ (n3MeHeH) — TpaHcdep Ha MHBECTUIIMOHHHE HMOTH B CHAQ OT
1 aayapu 2018 1., npuer or EC

KPMC®O 22 “CaeAKu U aBaHCOBH IIAAIAHHA B IyKACCTPAHHA BaAyTa” B cruAa ot 1 sayapu 2018
r., npuer ot EC

TFoanran mopoopennsa xa MCOO 2014-2016 1., B cuaa ot 1 auyapu 2018 r., npueru ot EC.

CrampaapTy, NI3MEHEHUA U Pa3ACHEHNA, KOUTO BCE OIIE HE CA BA€3AU B CHAA U HE Ce
MPHUAATAT OT II0-PAaHHA AATa OT APy>KeCTBOTO:

Kbm apatata Ha OaOOpeHme Ha TO3HM (DUHAHCOB OTYET Ca IYOAHKYBAHHM HOBH CTaHAAPTH,
M3MEHEHHA U Pa3fCHEHUA KbM CBIIECTBYBAIIM BeUe CTAHAAPTH, HO HE Ca BAE3AH B CHAQ MAN HE
ca mpueru ot EC 3a dunancoBara roanHa, 3amousarna Ha 1 auayapu 2018 r., u He ca Ouam
IIPUAOKEHH OT IIO-paHHa AaTa OT ApyxectBoTo. MHpOpMAaIug 3a Te3u CTAHAAPTH U U3MEHEHUH,
KOHTO HMAT e(PEKT BbPXY (DUHAHCOBHA OTYET Ha APYKECTBOTO, € IIPEACTABEHA ITO-AOAY.
PBKOBOACTBOTO OYAKBA BCHYKU CTAHAAPTU M H3MEHEHHA Aa ODBAAT IPUETH B CYCTOBOAHATA
ITIOANTHKA Ha APYKECTBOTO IIPE3 IIbPBHUSA IIEPHOA, 3aIIOUBAII CACA AATATA HA BAH3AHETO UM B
CHAAQ.

MC®O 9 ,Punancosn wnHcTpyMeHTH  (M3MeHeH) — [IpeAamaarmanmsa ¢ oTpuIaTeAHO
KOMITeHCHpaHe, B cuAa ot 1 anyapu 2019 r., npuer or EC

VsmeneHHATA AQBAT BB3MOKHOCT HA APYKECTBATA Ad OLIECHABAT OIIPEACACHH (DHHAHCOBU aKTHBH,
KOHUTO MOTaT Ad OBAAT M3IAATEHH IIPEACPOYHO C OTPHIIATEAHO KOMIIEHCHPAHE, ITO CIPABEAATBA
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CTOHHOCT B APYTHA BCEOOXBATECH AOXOA BMECTO B IT€9aAOaTa HAH 3aryoara.

MCC 19 ,,Aoxoan Ha Haetu Auma‘ (n3meHeH) — [IpomsAHa B IIAaHA, CHKPAIIIABAHE UAH YPEKAAHE -
B cuAa ot 1 aryapu 2019 1., Bce ome He e npuer ot EC

Tesn nsmMeHeHUA U3UCKBAT APYKECTBOTO Aa:

- A4 U3ITOA3BA AKTYAAH3HPAHH AOIIYCKAHIA, 33 Ad OIIPEACAH PA3XOAMTE 3 TEKYII CTaK M HETHHA
AWIXBEH ITPOIIEHT 32 OCTATBKA OT IIEPHOAA CACA M3MEHEHHETO, CHKPAIIABAHETO HAM YPEKAAHETO
Ha ITAQHA; U

- IPH3HABA B Ile9aADaTa MAM 3ary0aTa KaTo 9acT OT Pa3sXOAHUTE 3a MHHAA TPYAOB CTaX HAHM
regaAda MAH 3ary0a OT CEThAMEHT BCAKO HAMAACHHCE HA M3AHUIIIbKA, AOPH aKO TO3H H3AHUIIIBK HE €
OHA IIPU3HAT IIPEAH ITOPAAU BB3ACHCTBUCTO HA TABAHA HA AKTUBA.

KPMC®O 23 “HecurypHoCT OTHOCHO OTYHTAHETO HA AAHBK BBPXY AOXOA2” B cHAa OT 1 sHyapHu
2019 r., Bce ome He ¢ npuer ot EC.

Pazacuenunero AaBa HaCOKH Kak Aa ce rpuaarat usnckpanuata Ha MCC 12 otHOCHO npusHaBaHe
U OIICHABAHE, KOTATO NMa HECUTYPHOCT OTHOCHO OTYHTAHETO HA AAHBK BBEPXY AOXOAA.

l'oanman mopo6penns za MCPO 2015-2017 1., B cuaa ot 1 auyapu 2019 r., Bce ome He ca
npuern ot EC

Tesu u3MEHEHIA BKAIOYBAT HE3HAYNTCAHH IIPOMEHH B!

MCC 12 "Aampum BbpPXy AOXOAQ" - APYKECTBOTO OTYMTA BCHYKH AAHBYHU IIOCACAHLIN OT
ITAAIIAHNATA HA AUBHACHTH 11O CHINUA HAYMH KAKTO CAMHTE THAX.

MCC 23 "Pasxoau 1o 3aemMu" - APYKECTBOTO TPETUPA KATO YACT OT OOIINTE 3a€MH BCCKH 3aEM
ITbPBOHAYAAHO B3E€T 3a Pa3padOTBAHE HA aKTHB, KOIaTO aKTUBBT € TOTOB 33 IIAQHHPaHATA
yIoTpeba HAH IPOAAKOA.

KbMm Aatata Ha OpAOOpeHHE Ha TO3H (PUHAHCOB OTYET Ca IYOAHKYBAHH HOBH CTAHAAPTH,
M3MCHEHUA U Pa3ACHEHUA KbM CBINECTBYBAIIIN BEYE CTAHAAPTH, HO HE €4 BAC3AU B CHAA HAU HE Ca
upuetn or EC 3a ¢dumancosara roamna, samousama Ha 1 anyapu 2018 r., um He ca Oumanm
IIPHAOKEHH OT HO-paHHA Aata oT ApyxectBoro. He ce o4akBa Te A2 MMAT CBINECTBEH eDEKT
BBPXy (puHaHCOBHTE OTYeTH HA ApPYKEcTBOTO. PHKOBOACTBOTO OYAaKBA BCHUYKH CTAHAAPTH U
M3MECHEHUA Ad OBAAT IIPUETU B CYCTOBOAHATA IIOAUTHKA HA APYKECTBOTO IIPE3 IIBPBHUA IIEPUOA,
3AII0YBAIIL CACA AATATA HA BAU3AHETO UM B CHAQ.

[TpomermuTe ca CBBP3aHH CHC CACAHHTE CTAHAAPTH:

MC®O 14 ,,OrcpodeHu CMETKH IpU peryaupanu meru’ B cuaa ot 1 aayapu 2016 r., Bce orre
ue e rpuer ot EC
MC®O 16 ,,Ausunr” B cuaa or 1 aayapu 2019 r., mpuer or EC

MC®O 17 ,,3acrpaxoBareaHn AoroBopu’ B cuAa ot 1 auyapu 2021 r., Bce omie He € mpueT OT
EC

MCC 28 ,,JuBecTHIINM B ACOIMHUPAHN IPEAIPHUATHA U CHBMECTHH ITPEAIPHUATHA (M3MEHEH) —
ABATOCpPOYHN yYaCTHA B ACOLUHUPAHI U CbBMECTHH HpeAnpusaTua B cuaa ot 1 auyapu 2019 1., Bce
ore He e puer oT EC

KPMC®O 23 ,HecurypHOCT OTHOCHO OTYHTAHETO HA AAHBK BBPXYy AOXOA2 B cruaa oT 1
anyapu 2019 1., Bce orme He e npuer ot EC

l'oanman moaooperus xza MCPO 2015-2017 1., B cuaa ot 1 auyapu 2019 r., Bce ome He ca
npuern ot EC

1. HaGaroaaBame Ha nmponecuTte 1o puHAHCOBO oTunTaHE B ,, KAYUYK*“ AA:
Cucremara 32 BBTPEIIICH KOHTPOA ChOTBETCTBA HA CTAHAAPTHTE, OIIPEACACHHU OT
Vapasureanns opraa Ha Apyxectsoro. EdexruBHOCTTa HA CrCTEMATA 32 BHTPEIIICH
KOHTPOA TIO3BOAU HABPEMEHHO U3TOTBSHE M U3IIPAIIAHE HA AOCTOBEPHH NHAUBHAYAAHI
TpumecedHu u roaurnn dpunancosn ordera Ha ,, KAVUVK® AA oo Komucusra 3a
dpunancos Haa30p, ,,bOB — Codua” AA u obiectBeHOCTTA.

[leproandHO ca 3BBpIIBAHN (PUHAHCOBU aHAAU3U M (DMHAHCOB KOHTPOA Ha TEKYIIOTO

CICTOBOAHO OTYHUTAHE B APYKECTBOTO, 2 CbOTBECTHUTC AOKAAAI Ca Ouan IIPCAOCTABAHN HA
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BHUMAHUETO Ha Y1paBureAHus opran. Cucremara 3a PHHAHCOBO OTYHTAHE € AACKBATHA U
IIPEACTaBA AOCTOBEpHO (pruHAHCOBOTO cheroAnme Ha ,, KAVUVK® AA u cucremara 3a
BBTPEIIICH KOHTPOA II03BOAfBA ¢(DEKTUBHO yIIpaBACHHE Ha (DIHAHCOBHUTE PECYPCH HA
ApyxecTBOTO.

1. HaGaropaBare Ha e(peKTHBHOCTTA HA CHCTEMHTE 32 YIIPABACHHE HA PUCKOBETE:
VnpaBaeHHETO M KOHTPOAA Ha PHCKA 32 APY/KECTBOTO CE H3BBPIIBA YPE3 BBTPEIIEH KOHTPOA H
AHAAV3HL
Prcka or HemsirbAHeHHE Ha AOTOBOPHHU B3aUMOOTHOIIECHHUA C KOHTPATEHTHTE HA APYKECTBOTO Ce
HAOAIOAQBA, U3MEPBA 1 KOHTPOAUPA e(DEKTHBHO.

BeaeactBue Ha m3IOA3BaHETO Ha (DHHAHCOBH MHCTPYMEHTH APYKECTBOTO € HM3AOKEHO HA I1a3apEH
PHCK M ITO-KOHKPETHO HA PHCK OT IIPOMCHHU BBB BAAYTHHS KYPC, AHXBCH PHCK, KAKIO U PHCK OT
IIPOMSIHATA HA KOHKPETHH LICHM, KOCTO CE ABAYKI HA OIICPATHUBHATA M MHBCCTUIIMOHHATA ACHHOCT HA
ApyxectBoTO.  VIIpaBACHHETO Ha pHCKA Ha APYKECTBOTO CE€ OCBINECTBABA OT LICHTPAAHATA
aAMHEHHCTpanms Ha APyKeCTBOTO B CBHIPYAHHYECTBO € bopaa Ha Ampexropure. [lpmopurer Ha
PBKOBOACTBOTO € AQ OCHIYPH KPATKOCPOYHHTE M CPCAHOCPOYHH IIAPHYHH IIOTOLMH, KATO HAMAAM
M3AATaHETO CH Ha PUCK. ABATOCpOYHHTE (PUHAHCOBH MHBECTHIIMH CE YIIPABAABAT, TAKA Y€ AAd HIMAT

ABATOTpPAIHA BB3BPAIIAEMOCT.
Baayren puck

Ilo-roasamata dacT OT cAcAkuTe Ha APYKECTBOTO CE OCBIIECTBABAT B ODBATAPCKH  ACBa.
UyKACCTpAHHUTE TPaH3aKIHK Ha APY/KECTBOTO, ACHOMUHHPAHU ITBPBOHAYAAHO B INATCKA AOAAPH,
m3Aarat ApyKeCcTBOTO Ha BAAYTEH PHCK.

3a Aa HAMAaAW BAaAYTHHA PUCK, APY/KECTBOTO CACAH IIAPHYHHTE IIOTOLMH, KOHTO HE Ca B OBATAPCKH
A€Ba, KOUTO HE IIPOTHBOPEYAT HA ITOAMTHKATA Ha /PYKECTBOTO 3a ympaBAeHme Ha pucka. [lo
IIPUHITAII M2 OTACAHH ITPOIICAYPH 32 YIIPABACHHE HA PHCKA 32 KPaTKOCPOUHHTE (A0 6 Mecera) u
ABATOCPOYHHTE ITAPUIHA ITOTOIN B YYKACCTPAHHA BaAyTa. B caygamre, korato cymure 3a Iaarmase u
IIOAYYABAHE B OIPEACACHA BAAYTA CE OYAKBA AA CE KOMIICHCHPAT B3aUMHO, TO TOTaBa HE CE HAAAra

AOITBAHUTEAHO XCAKHPAHE.
AuxBeH puck

[Toanurukara Ha APyKECTBOTO € HACOYEHA KbM MHHIMU3UPAHE HA AUXBEHIS PHCK IIPH ABATOTPAHO
dpunancupane. 3aT0Ba ABATOCPOUHHTE 32€MH €4 OOMKHOBEHO C (DHKCHPAHM AMXBEHU IIPOIICHTH.
KoM 31 ackemBpu 2018 1. ApyKecTBOTO € M3A0KEHO HA PHCK OT IIPOMSAHA HA ITA3APHHUTE AMXBEHH
LIPOIIEHTH IO OAHKOBUTE CH 3aE€MH, KOUTO C€a C IIPOMCHAUB AHXBEH IIPOLICHT. Bcudakm Apyru
(pUHAHCOBU AKTUBH U IIACHBH Ha APYKECTBOTO Ca C (DHKCHPAHH ANXBEHH IIPOLICHTH, KAKBHTO Ca

OHAH U B IIPEAXOAHATA TOAUHA.

Kpeauren puck
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M3zaaramero ma Apy)KCCTBOTO Ha KPCAUTCH PHUCK € OIPAHIYCHO AO pasMepa Ha 0aA2HCOBATA CTOMHOCT

Ha (PUHAHCOBUTE AKTUBH, IPU3HATH KbM AATATAa HA (PUHAHCOBHUA OTUET.

Apy)KeCTBOTO PEAOBHO CAEAM 32 HEU3ITbAHEHHME HA 3aABAKCHUATA HA KAWEHTHTE U HA APYIH
KOHTPAarcHTH KbM APY)KCCTBOTO, YCTAaHOBCHU HWHAUBUAYAAHO HWAH HaA I'pYHI/I, M M3IIOA3Ba Ta3Hu
nHpOpMAIIA 32 KOHTPOA HA KPeAUTHHA puck. Koraro pasxoAmre He ca IIPEKAACHO BHCOKH, CE
HADABAT ¥ M3IIOA3BAT AAHHH 324 KPCAUTCH peﬁTHHI“ OT BDBHIIIHM HM3TOYHHITHA I/I/ HAM OTYCTH Ha
KAMICHTUTE U1 ApyTI/I KOHTpaFCHTI/I. TToaurnka ma APY)KCCTBOTO € Aa M3BbpINBA TPAH3AKIIHH CaMO C
KOHTPAI€HTH C AOOBP KPEAUTEH PEHTHHT.

[lo orHOIIIECHME HA THPrOBCKATE M APYTH B3eMaHUA APYKECTBOTO HE € M3AOKCHO HAa 3HAYUTEACH
KPCAHTECH PHCK KbM HHTO CAUH OTACACH KOHTPAICHT HMAM KbM IPyIIA OT KOHTPATCHTH, KOUTO HMAT
CXOAHH XapakKTepuCTUKA. KPEAUTHHAT PHCK OTHOCHO HAPUYHU CPEACTBA H APYTH KPATKOCPOYHI
pUHAHCOBHU AKTHBH CE CUMTA 32 HECHILECTBEH, Thil KATO KOHTPATCHTHTE €A OAHKH C AOOpa PEITyTarus

1 BUCOKA BBHIITHA OIICHKA HA KPEAUTHISA PEHTHHI.
AVKBUAEH pUCK

ApPy#KecTBOTO TIOCPEITTa HYKAUTE CH OT AUKBUAHI CPEACTBA KATO BHIMATEAHO CACAH ITAAIIAHUATA TIO
IIOTACUTEAHNTE ITAAHOBE HAa ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHHSA, KAKTO M H3XOAAIIUTE
IIAPUYHA TIOTOIH, BB3HHUKBAIIIM B XOAA4 HA OIEPaTHBHATA AHHOCT. Hysmante o1 AMKBUAHE CcpeAcTBa
CE CAGAAT 32 PA3AMYHH BPEMEBU IIEPHOAH -CKEAHEBHO M €KECEAMIIHO, KAKTO M Ha Oasarta Ha 30-
AHEBHH TIporHO3u. HyXAnTe OT AMKBEAHI CPEACTBA B ABATOCPOUYEH ITAAH - 32 TteproAn ot 180 m 360
AHH, CE OITPEACAAT MECEIHO.

APY)KCCTBOTO ,Afbp)KI/I HapI/I B 6p0ﬁ W IICHHM KHITKA 32 prI'YBaHC, 3a Aa TTOCpeIa AMKBHAHUTC CH

HYKAH 32 TIeprOAE A0 30 Arm. CpeacTsa 3a ABATOCPOYHHUTE AMKBHAHH HYKAH CE OCHIYPABAT YIpe3
32€MH B CBOTBETHHSA PasMep.

2. HabGAropaBaHe HA He3aBICHMUA (PUHAHCOB OAUT B APY>KECTBOTO:

B cporBerciBue ¢ m3mckBaHmATa Ha 3aKOHA 32 CYCTOBOACTBOTO M M3MCKBAHMATA HA 3aKOHA 32
He3aBuCHMUA (DHHAHCOB OAHUT KbM HE3aBHCHMEA (PUHAHCOB OAUT HA IPECAIIPUATHA, N3BbPIIBAILM
ACHHOCT OT OOIIECTBEH HMHTEPEC, HA PEAOBHOTO TOAHMIIIHO 3aCEAAHHE HA OOINOTO CHOpAHHE Ha
AKIIHOHEPUTE Ha APYKeCTBOTO, IpoBeAcHO Ha 30.06.2018 1. Ob6moTo chOpaHme Ha aKIIMOHEPUTE Ha
LKAVUVKS AA m36pa ,,PCM BI'* EOOA 3a rpoBepka 1 3aBepka Ha TOAUIIHUA (PUHAHCOB OTIET
Ha ApyxecTBoTO 32 2018 .

OANTHHA KOMHTET Ha APYKECTBOTO IIPOCACAM padOTATa HAa H3OpPAHUA HE3ABHUCHM OAHMTOP I
IIOTBBPIKAABA, Ue He3aBUCHMUAT puHaHCOB OAuT 32 2018 roamma Oe IpPOBEACH M H3TOTBEH

32KOHOCT)O6P2.3HO, HpI/I CTpI/IKTHO CITIa3BAaHC HAa HM3HMCKBAHMATA 324 HC3ABHCHM (bl/IHaHCOB OAHUT Ha
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IIPECAIIPHUATHATA, M3BBPIIBAII  ACHHOCT OT OOIIECTBEH HHTEPEC CBIAACHO ACHCTBAINIOTO

3aKOHOAQTEACTBO.

3. HspppuiBaHe Ha IPErAcA Ha HE3ABHCHMOCTTA HAa PEIUCTPHUPAHUA OAUTOP HA
IPEAIPUATHETO B CHOTBETCTBHE C M3NCKBAHUATA HA 3aKOHA 1 ETHuHmsa Koaekc Ha
Po(peCHOHAAHUTE CICTOBOAUTEAN:

VI3BBPIIEHUAT TPErACA HA HE3aBUCHMOCTTA HA M30pPAHMS HAa PEAOBHOTO TOAMIIIHO 3aCCAAHHC Ha
OOIIIOTO CHOpaHME HA aKIHMOHEpUTe Ha ApyxectBoto, mposeaeHo Ha 30.06.2018 r. permcrpupan
OAUTOP, KOMTO Aa HAIIPABH IIPOBEPKA M 3aBEPKA HA TOAMIIHIA (DHHAHCOB OTYET Ha APYKECTBOTO 3a
2018 1. moKa3a, Ue M30OpaHUA OAHTOP OTIOBAPA HA 3aKOHOBHTE M3UCKBAHIA M HA H3HCKBAHHATA HA
Vupasureanns opran Ha ,,KAVUVK® AA, Coraacso msucksanero Ha 9A. 406, aa. 1 or SHOO, npu
M3BBPIIBAHE HA HE3ABUCUM (DHHAHCOB OAUT HA IIPEAIPHUATHC, H3BBPIIBAILIO ACHHOCT OT OOIIECTBEH
HHTEPEC, PETUCTPUPAHHUAT OAUTOP EKETOAHO IYOANKYBa HA CBOSITA EACKTPOHHA CTPAHUIIA AOKAAA 32
IIPO3PAIHOCT.

Hacrosmmusr orger e npuer ot OAUTHHA KOMHTET.

ITPEACEAATEA HA OAUTHUA KOMUTET
HA , KAYOVK® AA;

/A. OBuaposa/
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[IpenopbKa 3a U360p Ha peruCcTpUpPaH
OUTOD, KoMl TO Aa U3BBPIIU
He3aBUCHUMUA GUHAHCOB OJUT Ha
['®O na KAYYYK A/l 3a 2019r.:

PeructpupanuaT ogutop, nposepusn v 3asepun roguwHna uHaHCOB OTHeT
Ha ,KAYYYK* ALl 3a 2018r. e ,PCM Bl EOQO[.

OaNTHUAT KOMUTET, OTYMTAMKM BUCOKUTE MY MPOdECUOHaANHN KayecTBa,
KOPEKTHOCT M MNpPeumnsHocT, oTnpaBA npenopbka Ha O6woTo cbbpaHne Ha
akumoHepute ,PCM Bl EOO pa 6bae n3bpaH 3a ognTop, KOMTO Oa NMpOBEPU U
3aBepu oguwHua vHameuayaneH uHaHcoB otyeT Ha KAYUYK® ALl 3a 2019r. n
roAnLWHNA KoHconuanpaH unHaHcos otyeT Ha ,KAYYYK* All 3a 2019r. no 1. 12, 15 1
16 oT AHEeBHUS pea.

NPEOCEOATEN HA OANTHNA KOMUTET

HA ,KAYYYK" ALl

/[]. OBuaposa/
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