COPUsSA KOMEPC-3AJIOKHU KbIIN A/

MNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
3a TpuMeceuyueTo, npukiaounio Ha 30 ouu 2016 roguna

1. OBIIA MTHO®OPMALHS

1.1. IIpaBen cratyT

“Codus komepc-3anoxxau Kby Al € myOIu4Ho IpyKecTBO, kKoeTo mpe3 2006 T. € u31aJ10 aKIuu
IpU YCIOBHATA HA IBPBUYHO MyOIMYHO Tpemsiarane, a ot ¢gespyapu 2007 r. BCHUKH aKIMH Ha
JIPY’KECTBOTO C€ ThPryBaT HAa BTOPUYHHUS 1a3ap Ha LIEHHU KHUXKA.

JIpy’KeCcTBOTO € BIHCAHO B PETUCTHPA Ha THPTrOBCKUTE NpyxkecTBa, HA COPUUKU TPAJCKH Ch IO
dupmeno gemno Ne 16793 ot 1993 r., EMK: 131459062. Cenanuiiero u aapechT Ha YIpaBJICHUE €:
rp. Codus, paiton Kpacuo ceno, Oyn.”Xpucro bores”3. [IpykecTBOTO € ¢ €AHOCTEIIEHHA CUCTEMa
Ha yIpaBJicHHE. YTIPaBIIsiBa C€ OT ChBET HA JUPEKTOPUTE M M3ITBIHUTEIICH JUPEKTOP Ha3HAYCH 110
JIOTOBOP 32 KOHTPOJI U YIIPABJICHHUE.

1.2. IIpeamert Ha eifHOCT

[TpeamersT Ha 1eHHOCT Ha J{pyKeCcTBOTO € OTITyCKaHe Ha KPaTKOCPOUYHM KPEAUTH Cpelly HacpeLHa
npecrauuss (JIMXBU M TakCH). 3a€MHUTE C€ OTIIYCKaT IO JIOTOBOPU CpEILly 3aJ0or Ha JIBUKUMO
umymiectBo. Kem 30 ronu 2016 roauna, neiftHoctTa ce n3pbpiuBa B 114 o0exTa Ha TepuTOpHsTa Ha
sutata ctpana (30 roru 2015 1.: 1 o6ekra), a 3aeTute B APYKECTBOTO CITY)KUTEIH ca 172 CyKuTenu
(30 ronum 2015 r.: 179 cayxuten).

1.3. OTroBopHOCTH HA PBKOBOACTBOTO

Cnopen OBJITapcKOTO 3aKOHOJATEICTBO, PHKOBOACTBOTO CJIEBA J1a M3TOTBS (DMHAHCOB OTYET 32
BcsiKka (pMHAHCOBA TOAMHA, KOWTO Ja JaBa BsipHA M YECTHA MpEACTaBa 3a UMYIIECTBEHOTO H
(DMHAHCOBOTO CBHCTOSIHME Ha J[[pyKecTBOTO, OT4YeTeHUs (PUHAHCOB pe3yaTaT, IPOMEHHUTE B
MapUYHUTE MOTOLU U B COOCTBEHHS KaIUTAIl.

PBKOBOACTBOTO MOTBBP:K/IaBa, Y€ € MpUIaraio Nocae10BaTeIHO aJIeKBATHU CUETOBOHH MTOJIUTUKU
IpU U3TOTBSIHETO Ha TOAUMIIHUA GuHaHCOB oT4eT KbM 30 toHu 2016 T. U € HanmpaBUIO pa3yMHU U
Mpea3IuBy IPELEHKH, TPEINO0I0KEHNS U TPUOIU3UTENIHU OLIEHKH.

PBKOBOICTBOTO CBHINO MOTBBPXKAABA, Y€ C€ € MNPHUABPKAIO KbM JICHCTBAILUTE CUYETOBOIHU
CTaHJapTH, KaTo (PMHAHCOBUS OTUET € U3TOTBEH HA MPHUHIIMIIA Ha JACHWCTBAIIIOTO MPEATPHUSITHE.

PBKOBO/ICTBOTO HOCH OTIOBOPHOCT 3a MPABUIIHOTO BOJIEHE Ha CUETOBOJHUTE PETUCTPU, 3a
1eJIeChoOpa3HOTO YIPABICHHE HA aKTUBUTE W 3a MpeNlpUeMaHeTO Ha HEOOXOIUMHUTE MEPKH 3a
n30srBaHe U pa3KpuBaHEe Ha €BEHTYaAJIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.
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2. OCHOBHMU ITIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA

2.1.

2.2.

2.3.

ba3a 3a u3rorssine Ha (PMHAHCOBHS OTYET

To3u (UHAHCOB OTYET € M3TOTBEH BBB BCHUYKH CHIIECTBEHH AaCHEKTH, B CHOTBETCTBHE C
MexnayHaponaute ctaHaaptd 3a (uaancoBo oruutane (MCDO), m3gaaerun ot CbBeTa 1O
MexayHapoaHu cuetoBogHU cTanaapTi (CMCC) u pa3sicHeHusTa 3a TAXHOTO IIpUJIarale, u31aieHu
ot Komurera 3a pazscuenne Ha MCDO (KPMC®O), npuern ot EBponeiickus cwio3 (EC) u
npuioxumu B PemyOnuka bearapust.

CpaBHI/ITe.]'[HI/I JaHHHU

JpyXecTBOTO € Mmpueno Ja IpeacTaBsi CpaBHUTENHA HH(OpMalKs BbB (MHAHCOBUTE CU OTUETH 32
€IMH TIPEIXO0JICH TIEPUO/I.

Korato 3a nenute Ha MHO-AOCTOBEPHO MpPEJCTaBIHE HA OTYETHUTE OOEKTH U OIepaluu e
HE00X0MMO J1a OBb/IaT HApaBEHU MPOMEHH B TAXHATA KJIACH(PHUKAIMA ¥ IPEACTABIHETO UM KaTo
OTJICJIHM KOMITOHEHTH Ha (PMHAHCOBHSI OTYET, CPABHUTEJIHUTE JAaHHM 3a MpPEIXOAHaTa roJuHa ce
pexnacupunupar, 3a aAa ObAe MOCTUTHATA CBHIIOCTABUMOCT C TEKYIIUs OT4eTeH mnepuox. llpum
IIPOMSIHA Ha CYETOBOJHA IOJINTUKA, KOPEKIMs Ha IpeliKa OT MPEAXOAEH MEPUO WIA IIPOMSHA B
npeACcTaBIHeTO Ha (UHaHCOBaTa HWH(OpMAIUS, KOPEKIHATAa C€ OTpa3siBa PETPOCIEKTHBHO H
Jpy>kecTBOTO IpeJcTaBsl AONBIHUTEIHO OTYET 3a (PMHAHCOBOTO CBHCTOSHHE KBbM HAYaJOTO Ha
CPaBHUTEIIHUS IIEPUOLL.

OTt4yeTHa BajyTa

@OyHKIMOHANHATa BalyTa Ha [IpyKecTBOTO M OTUETHATa BajlyTa Ha MpejAcTaBsiHE HA (PUHAHCOBHUS
otueT Ha JlpyxxecTBOTO € Obarapckudr jeB. Ot 1 sHyapu 1999 6barapckust jeB € GpuKcupaH KbM
eBpoto npu Kypc 1.95583 nera (BGN) =1 eBpo (EUR).

[Tpu mbpBOHAYAIHO MPU3HABAHE, C/EJIKA B UyKIECTpaHHA BaJyTa Ce 3aliCBa BbB (DYHKIIMOHAIHATA
BaJIyTa, KaTo KbM CyMaTa B UyXKJECTpaHHa BalyTa ce Mpuiara OOMEHHHUAT Kypc KbM MOMEHTa Ha
cAenkara WM omepauusTta. [lapuyHure cpeacTBa M MAPUUYHUTE EKBUBAJIEHTH, KPEIUTHTE U
B3€MaHUATA, MHBECTULIMUTE B LIEHHU KHIDKA, KPEIUTUTE U APYTUTE 3aIbJKEHUS, KATO MOHETApHU
OTYETHHU 00EKTH, IEHOMUHHUPAHH B UyKJI€CTpPaHHA BaJlyTa C€ OTYUTAT BbB (PYHKIIMOHAIHATA BaTyTa
KaTo ce npuiiara OOMeHHHUAT Kypc, MyOaMkyBaH exxeHeBHO oT BHB.

KbM 30 roHM BCHYKH MOHETApHH OTYETHU OOCKTH, JCHOMHWHUPAHH B UYKIECTpaHHA BaIyTa ca
OIICHEeHU TI0 3aKIIUnUTeNHMs oOMeHeH Kypc Ha bHB.

HCMOHGTapHI/ITC OTYETHHM OOEKTHM B OT4YeTa 3a (1)I/IHaHCOBOTO CHbCTOSAHUC, IIbPBOHAYATIHO
ACHOMUWHHPAHU B UYKACCTPAHHA BallyTa, CC OTYHUTAT BB (I)yHKL[I/IOHaJIHaTa BaJIyTa KaToO CC Ipujiara
HCTOPUYCCKUAT OOMeHeH KYpC KbM AaTaTa Ha ol€panusiaTa U IMOoCJIeABallo HE CC MPCOLUCHABAT 110
3aKJIFOYUTCIICH KYPC.

Edexture OT KypcOBUTE paziuKU, CBbP3aHU C YPEXKIAHETO Ha CACNKHUTE C UyXJeCTpaHHA BalyTa
WIM OTYUTAHETO Ha CHEJIKHU B UYKJIECTPAaHHA BalyTa 10 KypCOBE, KOUTO Ca pa3iMyHHU, OT TE€3H, 110
KOUTO ITbPBOHAYAIHO ca OWJIM IPU3HATH, CE BKIIIOUBAT B OTYETA 32 BCEOOXBATHUS JOXOJl B MOMEHTA
Ha Bb3HUKBAHETO UM Kato ,,J[pyru npuxoau ot AeMHOCTTa .
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2.4. Ilpu3HaBaHe HA PUXOJUTE U Pa3X0aUTe
2.4.1. Ilpuxoau oT ¥ pa3xoau 3a JUXBHU

HpI/IXOI[I/ITe OT U pa3XOoJUTE 3a JIMXBU CC IIPHU3HABAT B OTUCTA 3a BCEOOXBATHHS J0X04, ChIJIaCHO
IIPpUHIMIIA HA HAYUCJISIBAHCTO Ha 0a3a Ha METOJa Ha G(I)CKTI/IBHI/ISI JINXBCH MPOLCHT. HpI/IXOI[I/ITe oT
H pa3XoJquTE 3a JIMXBU BKIIFOYBAT aMOPTHU3alvsd HAa CKOHTO W IIPEMHH, KaKTO U Ha APYTH pa3jInKu
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha naacK Ha (I)I/IHaHCOBI/ITe AKTHUBU M I1IaCHUBHU,
M3YHCIIEHU Ha 0a3a Cq)eKTI/IBeH JIMXBCH IIPOLCHT.

MetoabT Ha e(EeKTUBHUS JMXBEH NPOIECHT IMPEJICTaBIsiBa METOJ 3a OIpelieiIsiHe Ha
aMopTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a paslpelielsiHe Ha MpHUXoja OT WIN
pas3xo/1a 3a Hero 3a ONpezelieH mepruo ot BpeMe. EQeKTUBHUAT TUXBEH MPOIICHT € JIMXBaTa, KOSITO
TOYHO JIMUCKOHTHpA OYaKBaHUTE OBbJACLIM MApUYHU MOCTBHIUICHUS WIM IUIAIIAHUS (BKIIOYUTEIHO
BCUYKH IOJIYYEHU TAKCHU U JIPYT'M HaJ0aBKU UM OTOMBH) 32 OYAKBAHUS KUBOT HAa (PUHAHCOBUS
MHCTPYMEHT WJIM, KOTaTO € MOAXO/AIIO 3a MO-KpaThK MepHo, A0 OanaHcoBaTa My CTOMHOCT.

Korato onpenens npoiieHTa Ha feicTBaiiaTa epeKTUBHA JTUXBa, [[pyeCTBOTO OIICHsIBAa MAPUYHUTE
MOTOIM, KaTO B3eMa MPEABUI BCUUKHU JOTOBOPEHH YCIOBUS Ha (DMHAHCOBUS MHCTPYMEHT, HO HE
OT4YHTa OBICIIN 3ary0H 10 KPEIHUTH.

M34unciieHneTo BKIOYBA BCUYKHM TAKCH U KOMHMCHUOHM, IUIATEHU WIIU IIOJIYYEHU OT CTPAHUTE II0
JI0TOBOpPA, KAKTO U Pa3XOIMUTE IO CACIIKATA, HO HE BKIIIOYBA Pa3XO0JH, 32 KOUTO KIUECHTHT IPSIKO €
OTTOBOPEH, KAaTO HAllpUMeEp: JaHblLU, HOTAPUAJIHU TAKCHU, 3aCTPAXOBAaTEIHU BHOCKH, Pa3sXxolu 3a
peructpanys u qpyru. Ciex KaTo BeIHBXK aJCH KPEIUT € O 00e31eHeH, IPUXOAUTE OT JIUXBU Ce
OTYMTAT, KaTo c€ U3M0J13Ba €(PEeKTUBHUSA JIMXBEH MIPOLEHT IPU IPEAOCTABSIHETO HA KPEIUTA.

[TpuxoauTe W pa3XxoAWTE 3a JUXBU NpPU BCHYKA (DUHAHCOBHM WHCTPYMEHTH C€ MPEICTaBAT B
cratuute ,,[[puxonu ot nuxBu" u ,,Pazxoau 3a TuxBu" B 0TUETa 32 BCEOOXBATHUSI TOXO/I.

2.4.2. Ilpuxoam OT U Pa3Xx0H 32 TAKCH 1 KOMUCHOHHH OT (pMHAHCOBHU yCJIYIH

HpI/IXOHI/ITC OT ¥ pasxoauTe 3a TAKCHU U KOMHUCHUOHHU OT q)HHaHCOBI/I YCIyru C€ npu3HaBaT B OTYCTaA
3a BCCOOXBaTHHUS A0XO0H, KOraToO CbOTBCTHATA YCJIyIra € U3BbPIICHA UJIH 3a IICPUOJIa HA (1)I/IHaHCOBI/I}I

WHCTPYMEHT.

Takcure M KOMHMCHOHMTE c€ TMpU3HaBaT Ha 0a3a HauyuClIsBaHE, KOrarto yciyrara e
IIPEJOCTaBEHA/IIOyYeHA, OCBEH TAKCUTE, KOUTO MPSKO Ca CBBP3AaHU C MPEAOCTABAHE/IOIyYaBaHEe
Ha KpeIuTH (3a€HO ChC CBBP3aHMUTE C TOBA MPEKH Pa3X0/H), KOUTO ce MPU3HaBaT (aMOPTU3UPAT)
3a CpOKa Ha ChOTBETHMSI KPEIUT B OTUETA 32 BCEOOXBATHHUS 10X0/ KATO KOMIIOHEHT OT €()eKTUBHATA
nuxBa - Bux [Ipunoxenue 2.4.1.

2.4.3. Ipyru npuxoau
[TpuxoauTe OT HEYCTOMKM Ce MPU3HABAT B MOMEHTA Ha MOJTy4aBAaHETO WM.

[Tomyuenata cyma OT mpoAakO0a Ha 3aJI0)KEHA BeIll MO MPOCPOUYEH KPEIUT HE ce OTYHUTa KaTo
MIPUXO/I, a B HAMAJICHNE Ha B3€MaHETO, KOETO 00e3meuana.

2.5. Jloxoa Ha akmusi
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OCHOBHHSAT 10OXO/ Ha aKlus € U3YHCIEH KaTo € pa3jelieHa HeTHaTa Iedanda 3a pasmnpesesieHue,
HaMaJIeHa C JUBUACHTUTE 3 IPUBUIIETUPOBAHNUTE aKIUU (YUCIUTEIN), HA CPETHOIIPETETIIEHUS OpOi
Ha IbpKaHUTE OOMKHOBEHH aKIUU Mpe3 OTUETHUS Mepuo/l (3HaMeHaTell).

CoraacHo uzuckBanusta Ha §50 ot MCC 33 Jloxo0 na axyus, JIpy>kecTBOTO HE OMOBECTSBA JI0XO/T
Ha aKIWsg C HaMmajieHa CTOWHOCT, IIOHEXE H3JaJICHUTE KOHBEPTHPYEMH OOJIMralid uMaT
HECHaMaJIsABalIll e(l)eKT BBpPXY A0X04a HAa aKIHs. ToBa e TaKa, MOHCKEC JIMXBATa 1O KOHBCPTUPYCMUTC
obnuranuu (HamalleHa ¢ JaHBLKTE), paslpelciieHa Ha eaHa OOMKHOBEHA aKI[us, IOJydeHa B
pe3yiaTaT OT KOHBEPTUPAHCTO, HAABUIIIABA OCHOBHHA AOXO HA aKIHs.

2.6. ®DMHAHCOBHM HHCTPYMEHTH
2.6.1. ®UHAHCOBY AKTUBU

HpyxectBoTo Kiacupuuupa GUHAHCOBUTE CH aKTHBHU B CIICIHUTE KATCTOPUH:
(1) Kpenutu n B3emanwus;
(2) ®uHaHCOBHM aKTHBHU Ha Pa3MOIOKEHHE 32 IPOaKOa.

P”I)KOBOI[CTBOTO Ha I[pY)KeCTBOTO omnpeaciisl nmpeaHa3HauCHUETO H KJIaCI/I(i)I/IKaLII/ISITa Ha BCCKH
q)HHaHCOB AKTHUB IIPHU IbPBOHAYAJIHOTO MY IIPU3HABAHE B OTYUCTA 3a (I)I/IHaHCOBOTO CBbCTOAHUC.

Oo6wu4aiino /[pyxecTBOTO NMpU3HABA B OTUETA 32 PMHAHCOBOTO ChCTOSTHUE (PMHAHCOBUTE aKTUBU HA
Jatata Ha ThpPryBaHe - JaraTta, Ha KOSTO ce € 0OBbp3asio (T0eJI0 € OKOHYATEICH aHTaKUMEHT) Jia
3aKyIH ChOTBETHUTE (PMHAHCOBH aKTHBH. BeHUky ()MHAHCOBY aKTHBH ITHPBOHAYAIHO CE OIICHIBAT
0 TSIXHATA CIIPABEUINBA CTOMHOCT ILIFOC MMPEKUTE PA3XO0JIU 110 TPAH3AKIUITA.

DuHAHCOBHTE aKTUBU CE€ OTIIMCBAT OT OTYETA 32 (UHAHCOBOTO CHCTOSIHUE HA J[py’KecTBOTO, KOTaTo
npaBaTa 3a IOJlyyaBaHe Ha MAapUYHU CpeAcTBa (MOTOIM) OT TE€3M aKTHBM Ca U3TEKIM WU ca
MPEXBBPJIEHU U TO € MIPEXBBPIINIIO ChIIECTBEHATA YAaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBpPXY aKTHBa Ha JIPYro JIUIIE.

Ako /[IpyxecTBOTO mHpoAbKaBa Ja JIbP’KM ChIIECTBEHATa YacT OT PHUCKOBETE M TOJ3HUTE,
aCOILMMPAHU ChC COOCTBEHOCTTAa Ha JaJeH TpaHcdepupaH (PUHAHCOB aKTHUB, TO MPOABIKABA Ja
IpU3HAaBa aKTUBAa B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, HO IPH3HABA CBIIO U 00€3MEYEHO
3aIbJDKEHUE (3a€M) 3a MOJIyUE€HUTE CPEJCTBA.

Kpeoumu u e3emanus

er,Z[I/ITI/ITC " B3E€MaHUsATa Ca HEACPUBATUBHU (I)I/IHaHCOBI/I aKTHUBH C (I)I/IKCI/IpaHI/I HJIn onpeacisieMu
[JialmaHns, KOUTO HE CC KOTUpAT Ha aKTHBCH I1a3ap. Tasu rpymna q)HHaHCOBI/I AKTUBHU BKJIFOYBa
NpeaoCTaBCHU KPCANUTH Ha KIIMCHTU U APYT'Ud B3CMaHUS.

IIpenocraBenuTe ot py’eCTBOTO KPEIUTH HA KIIMEHTH ¢a OCHOBHO JIBa BUJA:
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MUYECKH JIMIIA CPEIly 3aJ0T Ha JBUXKHMO
HMMYIIECTBO: 371aT0, OMXKyTa U OMTOBA EIEKTPOHHKA,
(2) Heobe3neueHu KpenuTH, MPEOCTABCHH HA (PU3UYUCECKU JIUIA U JAPYTH IPYKECTBA.

Bzemane ot JaacH KJIIMCHT BB3HUKBA M CC IIpH3HABa B OTYCTA 3a q)HHaHCOBOTO CHECTOSAHUC IIPU
[JialmaHe Ha CyMaTa Ha KpEAWTa KbM KIIMCHTA W IPU U3IIBIHCHUCTO HA ONPCACICHU IPOUCAYpPH,
KaKTO CJI€aBa.
e 3a KpCAUTUTE OT BUJ (1) IO-rop€ — HOAINMNCBAHC Ha 3aJIOKCH OujeT u MpeaoCTaBsAHC Ha
3aJI0’Ke€HaTa B OT KJIMECHTA,
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e 3a KkpeauTHuTe OT BUJ (2) Mo-rope — B3e€MaHe Ha pEIIeHHe 3a OTIYCKaHEeTO Ha KpeauTa OT
CpBera Ha TUPEKTOPUTE U MOANKUCBAHE HA IOTOBOP 3a KPEIUT OT KIMEHTA.

erl[I/ITI/ITe W B3CMaHMATaA IOCJICABAIIO CC OTUMUTAT IIO aMOpPTU3MpPaAHATA UM CTOﬁHOCT, npu
Inpujarai€ Ha ME€Toaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

DunancoBu akmusu Ha pasnonosicerue 3a npodaofc6a

ToBa ca HeaepuBaTUBHM (PMHAHCOBH aKTHBU, KOMTO Ca OMPEIC/ICHH KaTO Ha Pa3MojIOKEHHE 3a
npoaax0a uik He ca Kiacuduuupanu karo: (a) KpeauTH ¥ B3eMaHus; (0) MHBECTHIINHU, TbPKAHU
10 maaex; i (B) (MHAHCOBH aKTHBH, OTYMTAHM IO CIIPABEJIMBA CTOWHOCT B Ievyandara WIn
3aryoara.

B Ta3sm kareropusi [Ipy>ecTBOTO OTYMTAa CBOMUTE MHBECTHUIIMM B MHCTPYMEHTH Ha COOCTBEHHS
KamuTall Ha JPYTH IPY’KECTBa, KOUTO Ca OCHOBHO J[BAa BHJIA:
(1) AxTHBH, KOUTO HAMAT KOTHpaHA Ia3apHa [IeHA Ha aKTHBEH I1a3ap M YUATO CIpPaBEIIMBa
CTOMHOCT HE MOXKE JIa CE€ OIICHH HaJCIKJIHO;
(2) AxTHBH, KOMTO MMaT KOTHpaHa Ia3apHa II€HA Ha aKTHBEH Ia3ap M YMATO CIPaBEIINBa
CTOMHOCT MOKE JIa C€ OIICHH HAJCKIHO.

Jpy>kecTBOTO OTYMTA NOCIEABAILO Te€3U (PMHAHCOBH aKTUBU 1O CJICAHUS HAUUH:

e 3a axktuBuTe OT BUJ (1) mo-rope — no 1eHa Ha Npu0OMBaHE, HAMaJIEHA C €BEHTYaJIHUTE
3aryom oT o0e3neHKa, HACHTU(OUIINPAHU KbM Kpasi Ha OTYETHUS TIEPHO;

e 3aakTUBMTE OT BUJ (2) MO-TOpe — 10 TAXHATA CIIPAaBEJIMBA CTOMHOCT, O6€3 Aa ce mpucnaaat
pa3xoauTe IO CAeiKaTa, KOUTO OMxa ce W3BBPIIWIM IpU Mpojakda Wi Jpyr BUA
M3BeX1aHe oT ynorpeba. J{py)ecTBOTO Mpu3HaBa NevanouTe 1 3aryouTe (C U3KII0YSHHE Ha
3aryoure oT o0e3lleHKa), Bb3HUKBAIM OT IPOMsHA Ha ClIpaBe/IMBaTa CTOMHOCT Ha TE3H
aKTHBH, B JIPYr BCEOOXBATEH JIOXOJ JI0 MOMEHTAa Ha OTIHCBaHE Ha ()MHAHCOBUS aKTWB. B
TO3M MOMEHT HaTpylnaHaTa nedanOa wid 3ary0a, mpu3HaTa Mpead B JIpyr BceoOXBaTeH
J0X0Jl, ce mpeknacuduimpa OT COOCTBEH KamuTaja B IedanbaTa WM 3arybara KaTo
KOpPEKLIMs OT NpeKIacuduKarus.

,Z[I)Y)KCCTBOTO Inpru3HaBa IAUBHUACHTUTC OT HWHCTPYMCHTHU Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTUYCTA 3a JOXOAUTEC, KOIr'aTO CC YCTAHOBHU IIPABOTO 34 IMMOJIYYaBaHC HaA IJIAIaHC.

OueHKa no cnpaeedﬂuga CMOUHOC HA qbuHchoeu akmueu

CrpaBenyinBa CTOMHOCT € CTOWHOCTTa, KOATO O OWiia MosydeHa 3a mpojaxkOaTa Ha aKTUB WIH
IUIaT€Ha 3a MPEXBBHPIISHETO HA MAacHB B €/lHAa oOMYaiiHa cesika MeXAy yYacTHHMIIM Ha ma3apa Ha
JataTta Ha oueHkara. Koraro e Bb3MOXKHO, JpyXecTBOTO ompenesns crpaBeyiiBaTa CTOMHOCT Ha
€JIMH MHCTPYMEHT Ha 06a3a 00pCOBUTE IIEHU HA aKTUBHUS IMa3ap 3a TO3U UHCTPYyMEHT. [1azapsT ce
CUMTa 3a aKTUBEH, ako OOPCOBUTE IICHH Ca PETYJISIPHU M JIECHO JOCTHIIHM U TPEACTABISABAT
aKTyaJHU ¥ PEIOBHO OCBHIECTBSIBAHU MPEKHU Ta3apHU CIAEIKUA. AKO IMa3apbT 3a JajeH (PUHAHCOB
MHCTPYMEHT HE € aKTHBEH, [[pyX eCTBOTO YyCTaHOBSIBa CIIpaBEUIMBaTa CTOMHOCT, W3IOJI3BAUKHU
JIPYTH TEXHUKH 32 OI[EHKA.

TexHUKHATE 3a OLEHKA BKJIIOYBAT M3IIOJI3BAaHE HAa CKOPOIIHU IMPEKH AHAJIOIOBU CHEJIKU MEXKIY
uH(OpPMUpPaHH, ChITIACHU CTPAHU, CIPABKH 3a TEKyIaTa CIpaBeJIiBa CTOMHOCT Ha APYTU CXOIHHU
WHCTPYMEHTH, METOIU U aHAJIM3U HA JUCKOHTUPAHUTE MIAPUYHU ITOTOLIH.

[ToxxombT, KOMTO ce mpuiara Mpu OIEHKaTa € CIeTHHAT: (a) Ja ce H3I0i3Ba MaKCHMAaHO
OOEKTUBHHUTE MAa3apHU JaHHU, KAaTO C€ pa3uuTa BB3MOXKHO Hal-Malko Ha CHElUpUYHH 3a
JlpykecTBOTO OleHKH u edekTH, (0) Ja ce BKIOYBAT BCHYKH (DAKTOPH, KOMTO yYaCTHHIIUTE B
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nazapa Ouxa B3eJM IPEIBH] IPHU ONPENeNTHETO Ha IieHa U (B) OLICHKaTa Ja € ChbBMECTHMA C
O0IIONpPUETHTE METOIOJIOTUH M IPAKTUKHU 32 IIEHO00pazyBaHe Ha (pMHAHCOBU MHCTPYMEHTH.

Obe3yenka Ha puHancosu akmueu

KbM Kpasi Ha BCEKM OTYETEH MEpPHOJA PBKOBOJACTBOTO Ha J[py)KeCTBOTO OLIEHSABA JaJid HMMa
OOEKTHBHO [I0KA3aTEJCTBO, Y€ JajeH (UHAHCOB aKTHB WM rpyna (UHAHCOBU aKTHBH ca
oOesreHenu. CmsTa ce, ue enuH (GUHAHCOB aKTHUB WM Ipyrna (MHAHCOBH aKTUBU ca 00E3IICHEHU U
TOBa HOCH 3aryOu, KOraTo uMa 0OEKTUBHO JJOKa3aTEJCTBO 3a TAXHOTO BIIOLIABAaHE, B PE3yATaT Ha
€IHO WM TOBe4Ye CHOUTHS (CHOWUTHS, MOpaxknamuy 3aryda), KOMTO Ca BB3HUKHAIH CIE[
I'bPBOHAYATHOTO NMPU3HABAHE HA aKTHBA U TOBA CHOMTHE NMa BIMSHHUE BHPXY OYaKBaHUTE ObICIIN
HNapUYHMA TOTOIM OT (PUHAHCOBUS aKTUB WM OT Ipymnara (UHAHCOBU AKTHUBH, KOETO MOXKeE
MPUOJIM3UTEIHO Ja ObJIe OLIEHEHO.

[lpu amanm3a Ha QaxTopuTe 3a oOe3lEeHKa ce B3eMaT MPEIBUJA CTATUCTHUYECKUTE ITaHHU H
UCTOPUYECKHS ONUT Ha J[pyKEeCcTBOTO 3a TEHAECHLUMUTE B IOBEIECHUETO HA PA3JINYHUTE BHUIIOBE
KPEeIUTHH MPOAYKTH U OPTQEHIIH 10 TOJMHN U KPEAUTHA HCTOPHUS HA THUIIOBETE KIMECHTH.

HanynaHaTa O6€3I_ICHKa CC IIPCACTAaBA B OTUCTA 34 (1)I/IHaHCOBOTO CbCTOSAHHUC KAaTO CC IIpHUCIIaga OT
OTYETHATa CTOMHOCT Ha ChOTBETHHS (1)I/IHaHCOB aKTHUB.

Obe3yenka Ha KpeOumu u 3eMaHus

KbM Kpast Ha BCEKM OTYETEH MEPUO]I PbKOBOJCTBOTO Ha JIpy>KECTBOTO IIpaBH IpPELIEHKaA Jall UMa
HaJIMIEe 0OOEKTUBHU JJOKA3aTeICTBA 32 ChOUTHUS M 00CTOSITEICTBA, KOMTO MOKa3BaT, 4e ONpeAeIeHU
VHAUBUAYaAJIHU KPEIUTHU U B3€MaHUS WIM IpYyIa KPEIUTH U B3€MaHUS ChC CXOJIHU XapaKTEPUCTHUKH,
ca oOe3lieHeHu. JlageH KpeauT WK rpyna KpeAuTu ce mpuema, ye e/ca o0e3leHeH(1), Koraro uMa
OOEKTUBHH JIOKA3aTEJICTBA, Y€ € Bh3HMKHANA 3ary0a B pe3ysiTaT Ha €JHO WM HSIKOJIKO CHbOUTHS
(cpOUTHS, TOpaXKAALIH 3ary0a), KOUTO ca ce CIIYYUJIIH CIIe/l IbPBOHAYATHOTO TPU3HABAHE HA aKTHBA
(aKTUBUTE) U KOHTO CHOUTHS ca OKa3alM BIMSHUE BbpXY ObJCIINTE MapUYHH MMOTOLU OT aKTHUBa
(aKTHBHUTE) U TOBA BIUSHUE MOKE HAJICKTHO MPUOTUZUTENHO Ja C€ OLICHH.

WNunukaropute, KOUTO J[py)KeCTBOTO HM3MOJI3BA, 32 Ja YCTAHOBH [ WMa HAJIHIE OOCKTHUBHH
JI0Ka3aTescTBa 3a 3aryou oT o0e3IeHKa ca:

e HapyIICHHUS B IOTOBOPEHUTE IJIAIIAHK HA TJIABHULIATA U JINXBATA;

e TPYAHOCTH C MAPUYHUTE MOTOLH, U3MUTBAHU OT JTbKHUKA,

e BIIOIIABaHE Ha (PMHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJIOKEHHUE Ha JUThKHUKA;

e CIIaJ B Ma3apHaTa LieHa Ha 00e3MeUeHUATa;

e cTapTUpaHE Ha MPOIEIyPH IO JTUKBUIANNS U/HITH HECHCTOSITEITHOCT;

e CMBPT U JIp. TOJ00HH.

OO0e31ieHKaTa Ha KPETUTHUTE B3EMaHUsI ce IPU3HABA B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHUE, KOTaTo
CBIIECTBYBAT SICHM U OOCKTHUBHU JI0Ka3aTeJICTBa, ue J[pyXecTBOTO HsIMa Ja Ob/Ie B ChCTOSHHE Ja
chOepe NBIDKUMUTE OT KPEOUTOINONydaTenuTe (ITBKHUIMTE) CYMH, CHIIACHO MBHPBOHAYAITHO
JIOTOBOPEHUTE YCIOBUS.

Kpeautu, BKIIIOUE€HU B IPYNH ChC CXOJHU XapaKTEPUCTUKHU U UHIUKATOPH, CE OLIEHSABAT 3a 3aryou
0T 00e3IleHKa KOJIEKTUBHO, Ha mopTdeiinHa 6a3a. [laneH kpeauT ce kiacHpuuupa B ChOTBETHA
PHUCKOBA Ipyla M ce OIEHSIBa B 3aBUCHMOCT OT IIOCOYEHUTE MO-TOpe KPUTEPHH, KATO OCHOBHUST
KPUTEPHiA € MPOIBJKUTEIIHOCTTA Ha 3a0aBaTa Ha JOrOBOPEHUTE IUIAIAHUS HA TJIaBHUIIATA MY MITH
Ha JINXBaTa.
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Cymara Ha 00€3LIEHKHUTE 110 KPEAUTUTE Ce M3UYMCIsIBA KAaTO pas3iiMKa MEXJy Bb3CTaHOBUMATa U
OaslaHCcOBaTa CTOMHOCT HAa KPEIUTUTE KbM Kpas Ha OTYETHHUA Nepuo. Bp3craHoBUMaTa CTOMHOCT
IIPEJICTaB/IsIBa HACTOSALIATA CTOMHOCT HA OYAaKBAHWTE NMApUYHU NOTOLM, BKIKOYUTEIHO CYMUTE,
BBH3CTAHOBUMH OT MpoJax0aTa Ha 3aJI0KEHUTE BEIIM, TUCKOHTHPAHM Ha 0a3za IbPBOHAYATIHHS
e(eKTUBEH JMXBEH NpoueHT. [lapuyHuTe MoTOIM, CBBpP3aHU C KPAaTKOCPOUHHU B3E€MaHMs, HE Ce
JMCKOHTHPAT, aKO €()eKThT OT TUCKOHTHUPAHETO € He3HAYUTEIICH.

W3uucnenuara Ha cyMHUTe 3a 00E3IEHKUTE ce M3BBpIIBAT OT [IpykecTBOTO Ha 0a3a BHTPEIIHO
pa3paboTeHa MeTOJuKa, ChoOpa3eHa CbhC CIHEeUU(PUYHUTE XapaKTEPUCTUKM Ha B3EMAaHMATA,
BKIIOYeHH B moptdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHsgane.

B JIpyecTBOTO € MPHETO €KETroJHO Ja CC W3BBPINBA MpErie] U aHAIW3 Ha BCUYKU KPEIUTH M
B3CMaHHMs, Ha KOWTO € HallpaBeHa 00e3IeHKa W/WIM NMa WHIUKATOPH 3a TakaBa. Besika cneipaiia
NpOMsIHA B HAYMHA U CPOKOBETE 3a MOJyYyaBaHE HA IUIAIIAHE M0 KPEIUTUTE, BOIST JIO MPOMSHA B
pa3Mepa Ha 00e3IeHKaTa KaTo cyMaTa Ha HK3MEHEHHUETO Ce MIPEICTaBs B YBEITUUCHHE HITH HAMAJICHHC
Ha MOo3ULHMATA ,,3aryda oT 00e3leHKa U HEChOMPAaeMOCT Ha KPeAUTH B OTYETa 32 BCEOOXBATHUS
noxoa. KopekTuBbT 3a 00E3IEHKH W HECHhOMpPAaeMOCT ce HaMalsiBa caMO MPU TEHACHIHS 3a
o 00psiBAHE KAaYeCTBOTO HA CHOTBETHHSI KPEOUT WM B3eMaHe (MM TpyraTa KPEeIuTH WU
B3EMaHHsI), NIPH KOETO CBIIECTBYBA JOCTAThYHA BEPOSTHOCT 32 CBOCBPEMEHHO ChOWMpaHEe Ha
TJIAaBHUIIATA W JINXBATa, B ChOTBETCTBUE C IMbPBOHAYAIHUTE YCIOBHS, TIPEABHUICHHU B JIOTOBOpaA 32
kpeaut. [locnenBammTe Bh3CTaHOBSBAHUS WM HaMaJCHHsS Ha OOE3ICHKH, KOUTO CE JB/DKAT HA
CHOUTHSI, BB3HUKHAIIM CJIE]] TSAX, CE OTpa3siBaT KaTo peUHTErpUpaHe (HamMalieHHe) Ha 3aryouTe ot
o0e3leHKa U HeChOMPAeMOCT B OTYETA 32 BCEOOXBATHUS JOXOJ M PECIICKTUBHO HAa KOPEKTHUBA 3a
o0e31eHKa.

Koraro enuH kpenuT e HechOMpaem, TOM c€ OTHUCBA Cpelly HATPyNaHWUTE 3a HEro CyMH 3a
00€31IeHKH 10 KOPEKTHUBHATA CMETKA.

Obe3yenka Ha puHanco8U aKMuUU HA PA3NON0NCEHUE 3a NPOOaAX*Cha

Korato JlpyXecTBOTO € NMpHU3HAIO Claj B CHOpaBeJiMBaTa CTOMHOCT Ha (PUHAHCOB aKTUB Ha
pa3mnoJioKeHne 3a Mpojaxoda B APYr BCEOOXBATEH JI0XOJ M MMa OOCKTHUBHHU JIOKA3aTENICTBA, 4e
aKTUBBT € 00€3leHEH, HaTpylaHaTa 3aryba, KOSTO € MpHU3HaTa B JIpyr BCEOOXBATEH JIOXOJ, C€
M3BaKJa OT KaluTaja 1 ce Mpu3HaBa B nedanbdara WiM 3aryoara 1opu ako (PMHAHCOBUST aKTUB HE
€ oTnucaH. 3aryou oT oOe3leHKa, IPU3HATH B MNevyandara WiK 3arydaTa, He ce Bb3CTaHOBSBAT B
nevaidarta uin 3aryoara.

Ako MMa OOEKTHBHHU JOKa3aTelCTBA, Y€ € BBh3HWKHANIa 3aryba oT o0e3lleHKa Ha HEKOTHpPaH
WHCTPYMEHT Ha COOCTBEHHS KamWTall, KOUTO HE CE OTYMTA 1O CIpPaBEIMBA CTOWHOCT, 3all0TO
CIpaBeJIMBaTa My CTOHHOCT HE MOKE Jla C€ OIIEHH HaAEKIHO, J[pyKEeCTBOTO OIIeHsBa CymMara Ha
3arybara oT 00e3IleHKa KaTo pa3juka MEXIy OallaHcoBaTa CTOWHOCT Ha ()MHAHCOBHS aKTUB
HACTOSAIIaTa CTOMHOCT Ha OYaKBAaHUTE OBACIIN MapUIHH MOTOLIH.

2.6.2. DMHAHCOBHU MACHMBH M HHCTPYMEHTH HA COOCTBEH KAMUTAJ

I[I)Y)KCCTBOTO Knacmbnunpa CBOUTC 3aABJLDKCHUS, ABJITOBHUTC MHCTPYMCHTU W MHCTPYMCHTHU Ha
COOCTBEH KaIlWTajl WM KaTo q)HHaHCOBI/I MMacUBU WM KAaTO COOCTBEH KalWTaJl B 3aBHCHUMOCT OT
ChbIIHOCTTA U OOTOBOPHUTEC YCJIOBHUS 110 CHbOTBCTHUA MHCTPYMCHT. To OIpeaciisa KHaCI/I(I)I/IKaLII/I}ITa
Ha CbI/IHaHCOBI/ITe CH ITaCHMBH B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.
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OUHAHCOBUTE IAaCHMBU BKJIIOYBAT 3aIbJDKCHHS] MO EMHUTHpPAH OOJUTallMOHEH 3aeM U JPYrd
3anbokeHus. [IbpBOHAYaTHO TE Ce MpPU3HABaT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE II0
CIpaBelIiBa CTOMHOCT, HETHO OT IPEKUTE Pa3XOoAM IO TPaH3aKIuUATa, a MOCJIENBAlI0 — I10
aMOpTU3HMpyeMa CTOMHOCT IO MeToJa Ha eQeKTUBHATA JHMXBa. Pa3xomuTe 3a JIMXBU 110
(¢buHAHCOBHUTE MACUBU CE OTUYUTAT TEKYIIO B OTUYETA 32 BCEOOXBATHUS T0XO/.

®UHAHCOBUTE TACHUBH C€ OTIHUCBAT, KOraTo 3aJbJDKEHHETO MO TIX C€ ypedau, OTMEHU WIIU
Hacpel[HaTa cTpaHa 3aryOu mpaBoTO Ha yIpakHsBaHE.

OnepaTuBeH JU3UHT

.HI/BI/IHF, npu KOHTO HaCMOJAATCIIAT MpOoAbJDKaBa Aa HNPUTCKAaBa CbIICCTBCHATA 4YaCT OT BCHUYKU
PHUCKOBE W CTOIIAHCKH HM3IoAud OT COOCTBEHOCTTA BBpPXY HaACHUA AKTHUB CC KJ'IaCI/I(bI/II_II/Ipa KaTo
OIICPAaTUBCH JIM3UHI.

[TnamanusaTa ot cTpaHa Ha J[pyXecTBOTO KaTo JIM3MHIOIOJYyYaTel BbB BPb3Ka C ONEPAaTHUBEH
JU3UHT C€ NpPU3HABAT KaTO TEKYLIU Pa3XOJu B OTYETa 3a BCEOOXBAaTHUS N0XO0J Ha 0asza JIMHEEeH
METOJ 3a Iepuoja Ha JM3MHra M ca IMpeicTaBeHu Karo ,,O0lM agMUHHUCTPATUBHU U APYIH
OlepaTUBHU pa3Xxoau’ .

Hapuq}m Cpeacrea 1 NapuiHu €EKBUBAJICHTHU

HapI/I‘lHI/ITe CpeacTtBa U MapUIHUTC CKBUBAJICHTH BKIIOYBAT IIapHU B 6pOI>'I, IMapu4Hu CpCACTBa B
pasmiamaTe/IHi U ACNO3UTHU CMCTKHU B ThPIrOBCKU OaHKH.

[TapuyHuTe CpeAcTBa U MapUYHUTE SKBUBAJICHTH 3a IIEJIUTE HA OTYETa 3a MAPUYHHUTE MOTOLHU CE
CBhCTOST OT IMMAPUYHH CPEJICTBA B OPO M IO CMETKH B OAHKW — Ha BIDKJAHE W/WJIM C OPUTHHAJICH
CPOK JI0 TPH Mecella, KOUTO CPEICTBa ca CBOOOIHH OT BCIKAKBU OTpaHUYCHUs (HE ca OJIOKUpaHH).

BbB BpB3Ka che cnenudukara Ha JeHHOCTTa Ha J[py>KeCTBOTO, OTUETa 3a MAPUYHUTE MOTOIH €
W3TOTBEH M0 NMPEKUS METOJ, KaTO MapUYHUTE IOTOLX OT aKTUBUTE, OCHOBHO 3a€TU B TUIIMYHUTE
orepanuu OT ONepaTUBHA AEHHOCT (MpeAocTaBsiHE HAa KPATKOCPOUYHM KPEIUTH), ca MpeJICTaBEHU
HETHO, ChITIacHO u3nuckBanuATa Ha §22 ot MCC 7 Omuemu 3a napuunume nomoyu.

HNmortu 1 odopyaBane
ITvpsonauanno oyensgane

[Ipy MBPBOHAYAIHOTO CH MPHIOOMBAHE UMOTHTE U 000pyABaHETO (IBIATOTPAHUTE MaTepHAIHH
aKTHBH) CE€ OIICHSBAT I10 IIeHa Ha MPHI00MBaHe (CeO0ECTOMHOCT), KOSITO BKITIOUBA MIOKYITHATA ICHA,
BKJI. MUTHUYECKH TaKCH M BCHUYKH IPEKH pa3xoaM, HEOOXOIUMH 3a NPHBEXKIAHE Ha aKTHBA B
paboTHO cbcTosHUE. IIpekuTe pazxoau ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, pa3XxoAu 3a
I'bpBOHAYANIHA JOCTaBKa M 00paboTKa, pa3XoJUTe 3a MOHTaX, Pa3XxoJH 3a XOHOpapH Ha JIMIa,
CBBP3aHU C IPOEKTA, HEBb3CTAHOBUMHU JaHbLU U JIp. J{py>KeCTBOTO € OIpeIenIo CTOMHOCTEH Mpar
ot 700 1B., MOA KOHTO MPUAOOUTUTE AaKTUBU HE3aBUCHUMO, Y€ NMPUTEKABAT XapaKTEPUCTHKATa Ha
IBJITOTPAEH aKTHUB, C€ TPETUPAT KATO TEKYI] pa3XxoJl B MOMEHTAa Ha MPUJ00MBaHETO UM.

Tlocneosawo oyenssate

N30parusaT ot J[pyecTBOTO MOJXOJ 3a TMOCIEABAIla OIEHKA HAa JBITOTPAHHUTE MaTepUATHH
aKTUBH € Mojiena Ha cebectoiiHocTTa 0 MCC 16 Mmomu, mawunu u cvopviiceHus - 1IeHaTa Ha
npuaoOnBane (ceOeCTOMHOCTTA), HAMAJIEHAa ¢ HAYMCIICHUTE aMOPTH3allid U HATPYIAaHUTE 3aryou
OT 00e31eHKa.
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Memoou na amopmuzayus
Jpy»kecTBOTO U3I0JI3BA ITMHEEH METO/1 Ha aMOPTHU3allMs Ha IBJITOTPAMHUTE MaTepUaHU aKTHBH.

[Tone3HUAT KHUBOT MO TPYNU aKTUBU € OMPENE/ICH B ChOTBETCTBUE C (PU3MYECKOTO M3HOCBAHE,
cnenudukara Ha o0OpyABaHETO, OBJIEHINTE HAMEpPEHHUs 3a ynorpeda W ¢ MIPEanosiaraeMoTo
MOPAJHO OCTapsiBaHe.

ITone3HusAT KUBOT HA HLHFOTpaﬁHHTC MaTCpHAJIHU aKTUBHU CC MPCTIICIKIA B Kpas Ha BCAKA rOANHA
U IIpU YCTAaHOBABAHC Ha 3HAYWUTCIHH OTKIIOHCHHUSA CIIPAMO 6’bIleH_[I/ITC OYaKBaHHUA 34 CpOKa Ha
H3I0JI3BAHCTO Ha AKTUBUTC, CHIIUAT CC KOPUTHUPA ITPOCIICKTUBHO.

Tlocneosawu pazxoou

Pasxoaure 3a peMOHTH M MOAAPBKKA C€ NpHU3HABAT 3a TEKYLIM B IEpPHOJA, Mpe3 KOWTO ca
HanpaBeHH. V3BbplIeHn mocieaBamy pa3xoau, CBbP3aHMU C IbITOTPAaliHM MaTepHaaHU aKTHBH,
KOUTO MMAaT XapakTep Ha MOJAMSHA Ha ONPEJECJICHHM BB3JIOBHM YACTH WIM Ha IPEYyCTPOMCTBO U
PEKOHCTPYKIMSI, C€ KaluTaJIu3upaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTUB U Ce
Ipepasriiexia OCTaTbUHUS My I0JI€3€H )KMBOT KbM JaTara Ha Kanutainu3auus. ChlIeBpeMEHHO,
HeaMOpTU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IHUCBa OT OajaHcoBaTa CTOMHOCT Ha
AaKTUBUTE U CE NIPU3HABA B TEKYILUTE Pa3Xo/1 3a IIEpHOJia Ha IPEYCTPONUCTBOTO.

Obe3yenka Ha akmusu

bamancoBure CTOMHOCTM Ha IBIATOTPAMHUTE MATEPUAIHM AKTHBU IMOJJIEKAT Ha IMperjies] 3a
o0e31eHKa, KOrato ca Hallulle ChbOUTHS WM MPOMEHU B 0OCTOSITENICTBATA, KOUTO MOKA3BaT, ue Te
Ouxa MOTJIM Ja C€ OTIMYaBaT TPAHO OT Bb3CTAaHOBMMATAa UM CTOMHOCT. AKO ca HaJHUIe TaKUBa
WHIMKATOPH C€ MPaBU TeCT 32 00E3I[EHKAa U aKO Bb3CTAHOBMMATa CTOMHOCT € MO-HUCKA OT TAXHATa
OaylaHCcOBa CTOMHOCT, TO TMOCJEJHATa C€ HamalsiBa J0 BH3CTAaHOBMMAaTa CTOMHOCT Ha aKTHUBUTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha ABIATOTPAaHUTE MaTEpPHAIHU AaKTHUBU € IMO-BHUCOKaTa OT JBETE:
CIIpaBeUIMBa CTOMHOCT, HaMaJieHa C pa3XOoJH 3a Mpojaakda WM CTOMHOCT mpu ymoTpeda. 3a
OTIpEIeNITHETO Ha CTOMHOCTTa MpHU YMoTpebda Ha aKTUBHUTE OBJCHINTE MapUYHUA TOTOIU Ce
JTUCKOHTUPAT /IO TAXHATA HACTOSAIIA CTOMHOCT KaTo Ce Mpujiara JMCKOHTOBAa HOpMa MPEeAH TaHbIIH,
KOATO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBUS M OLICHKM HAa BpEMEBaTa CTOMHOCT Ha MapuTe M
pHUCKOBeTE, crieln(PUYHU 32 CHOTBETHUS aKTUB. 3aryourte oT 0Oe3leHKa ce OTYUTAT B OTYeTa 3a
BCeOOXBaTHUS JOXO/I.

Ileyanbu u 3a2you om npooasxcoa

JbaroTpaifHuTe MaTepUaHA aKTUBU C€ OTIHUCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, KOTaTO
ce U3BAAAT TPAaHO OT ymoTpeda M HE CE OYaKBaT OT TAX OBJEIIM CTOMAHCKW W3TOAM WM CE€
nponanar. Ilewanbure unm 3aryOuTe OT MpoONaxxOM HAa OTIEIHU aKTHBH CE€ OIpENeNsaT 4Ypes
CpPaBHSBAHETO Ha MPUXOAMUTE OT MpojaakbdaTa M OajaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JlaTaTa Ha
nponaxk6ata. Te ce mocouBar HeTHO, B ,,Jlpyru mpuxoau oT neiHOCTTa” KBbM OTYeTa 3a
BCEOOXBAaTHUA JOXOI.

2.10. lanbuM BBpPXY neyandoara
Texywu oanvyu 6vpxy neuarbama

TexkymuTe naHbBIM BBPXY Nedandbara Ha J[pyKecTBOTO, ce OMNpenensT B CHOTBETCTBHUE C
W3MCKBaHUATA Ha OBJTAPCKOTO MaHBYHO 3aKOHOJATEJCTBO - 3aKOHAa 3a KOPHOPATHBHOTO
oJ10X01HO oOyarane. HomunanHara nanbuna craBka 3a 2015 e 10% (2014: 10%).
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Omcpouenu oanvyu 8vpxy neuaibama

OTcpodeHHTE JaHBIH CE€ ONPEEIT Ype3 MpHUiarane Ha 0aTaHCOBUSI METO/I, 33 BCHUKH BPEMEHHU
pa3IMKU KbM JlaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXKIYy 0alaHCOBUTE CTOMHOCTH
Y JAaHbYHUTE OCHOBU Ha OTACIIHUTE aKTUBH U MacuBU. OTCPOUCHUTE TaHBbYHU [TACUBH CE€ MPU3HABAT
3a BCUYKHU 00JlaraéMu BpeMEHHHU Pa3IUKH.

OTCpO‘-IeHI/ITe JaHBYHU AKTUBU CC IMPHU3HABAT 3a BCUYKU HaAMAJIACMHW BPCMCHHU PA3JIMKU U 34
HEH3IOJ3BaHUTE TAaHBYHH 3aryOH, 10 CTENEHTA, 10 KOSITO € BEPOSTHO T€ Jia CE MPOSIBIT 00PATHO U
na Oblle TeHepupaHa B ObJelie JHoCTaThyHa ofaraeMa medanda WM J1a ¢e MPOsBST o0aracMu
BPEMEHHH PA3JIMKH, OT KOUTO Jia MOTAT Jia Ce MPHCIaJHAT Te31 HaMaIsIeMH Pa3JIuKU, C U3KITFOUCHUE
Ha Pa3JIMKHU, MOPOJICHH OT IIbPBOHAYAIHO MPU3HABAHE HA AKTUB WJIM IACHUB, KOWTO HE € 3acerHal
CUCTOBO/IHATA WJIM JIaHbYHATA Meyasioa (3aryba) KbM JataTa Ha Oneparusra.

bamancoBaTra CTOMHOCT Ha BCUYKH OTCPOYCHH JaHBYHH AKTHBU CC IMPCTJICKIA HAa BCIKaA JaTa Ha
(bHHaHCOBI/Iﬂ OTYCT U CC HaMaJIsIBa OO CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT O6paTHO u
Ja €€ re"epupa AOCTATBYHO oOnaraeMa Iiedanba HIM Aa CC IOABABAT MPE3 ChIOHA ICPHOA
obnaraeMu BpPCMCHHM PA3JIMKHU, OT KOUTO TC MOratT aa 6’L,Z[aT npucCiiaaHaTH.

OTCpO‘-IeHI/ITC JaHblH, CBBP3aHU C O6€KTI/I, KOHUTO Ca OTUCTCHHU HUPCKTHO B COOCTBEHMS KaIlUTajl
Wi apyra OayaHcoBa no3unusg Wik KbM JpYI' KOMIIOHCHT Ha BCeOOXBAaTHUS J0X04, CbIIO CC€
OTUUTAT AUPCKTHO KbM CHOTBCTHHUA KallUTAJIOB KOMIIOHCHT HIJIN OajaHcoBa nosunus Uik Apyr
KOMITOHEHT Ha BCEOOXBATHUS JO0XO.

OTtcpoueHnTe JaHBYHU aKTUBH U TTACUBHU CE OIIEHABAT Ha 0a3a TaHbYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce Impuiiarar 3a nepuoja, Mpe3 KOWTO aKTUBHTE 1€ CE pealu3upar, a MACUBUTE IIE CE ypeHsT
(moracsT), Ha 6a3a JaHBUYHHUTE 3aKOHH, KOUTO Ca B CHJIA WM B TOJSIMA CTETIEH Ha CUTYPHOCT C€
OYaKBa J]a ca B CHJIA.

K®m 30 rorn 2016 r. oTcpodyeHnTe NJaHBYHU aKTHBH M NAacHBH Ha JIpy»ECTBOTO ca OLIEHEHH TPH
ctaBka 10% (31 nexemBpu 2015 r.: 10%).

2.11. 3aabiKeHUs1 KbM IEPCOHAJIA U 32 COIMATHO OCUTYpPsIBaHe

BaI[’BJ'DKeHI/ISITa KbM II€pCOHAJIa MW 3a COHHUAIHO OCUTYpPsIBAHC BKIIOYBAT OCHOBHO TPYAOBU
BB3HAIPAKACHUS, IJIAIMaHUA 10 IIAHOBE C ,Z[C(i)I/IHI/IpaHI/I BHOCKH, IUIATCH T'OAWIICH OTIIYCK U
IIaniaHus 110 I1JIaHOBE C }Ie(i)I/IHI/IpaHI/I JOXO/JH.

Inanose c depunupanu 6Hocku

[lnan ¢ neduHMpaHu BHOCKM € TUIAH 3a JOXOAM CJEJ HalycKaHe, cropen KouTo JpykecTBoTO
TJ1al1a BHOCKH Ha JIPYTro JUIE U HIMA HUKAKBU MPAaBHU WM KOHCTPYKTUBHHM 3aIbJKEHUS J1a TJ1ala
JTOTBJIHUTETHH CYMHU clieq, ToBa. [IpaBuTencrBoro Ha beiarapus HOCH OTTOBOPHOCTTA 3a
OCHUTYpSIBAHETO Ha TIEHCHUM IO TUIaHOBE 3a AeUHUpaHN BHOCKH. PazxonuTe Mo aHTa)KUMEHTa Ha
Hpy»xecTBOTO /1a MpeBek/1a BHOCKHU 1O TUTAHOBETE 3a Je()MHUPAHN BHOCKH CE€ IPU3HABAT B OTYETA
3a BCEOOXBATHUS JOXO/]I TIPU TSIXHOTO BH3HUKBAHE.

IInamen 2oouwen omnyck

I[I)Y)KCCTBOTO Ipru3HaBa KaTO 3aABbJDKCHHUC HCIHCKOHTHPAHATA CyMa Ha OLCHCHUTC pa3sxodu II0
IJIaTCH I'OJUIICH OTITYCK, OYaKBaHU 1a 6’I))IaT 3aIJIaTCHU Ha CIIY>XUTCIIUTC B 3aMAHA Ha Tpyada UM
3a UBMHUHAJIUA OTYCTCH IICPUOI.

IInawn ¢ oegpunupanu 0oxoou - obezwemenus nNPU NEHCUOHUPAHe
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(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

[Tnan ¢ neduHUpPaHU TOXOAM € TIJIaH 3a JOXOJU CJIe/ HAaIyCKaHe, Pa3jIuieH OT IUIaH ¢ AeUHUpaHU
BHOCKH. J[py>KeCTBOTO MMa 3abJDKEHHE 3a M3IUIAlllaHe Ha JOXOJ IPH HAImyCKaHE Ha T€3U CBOU
CITY’)KUTEJIH, KOUTO C€ IIEHCUMOHUPAT B CbOTBETCTBUE C M3MCKBaHMATA Ha wi. 222, an. 3 ot Kogekca
Ha Tpyna (KT). 3agpmkeHnero KbM IepcoHaNa IPpHU IEHCUOHUPAHE CE ONpEAEs OT JIMLEH3UpaH
aKTIOEp KbM JaTaTa Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSIHME Ha 0a3aTa Ha KPEIUTHHUS METOJ Ha
MPOTHO3HUTE €UHUIIN.

2.12. AKIMOHepeH KanuTajl U pe3epBr

AKIMOHEPHMAT KaluTal MPEACTaBIsBa HENOMICKAIUs Ha pPA3NpEleICHHE KaluTal Ha
JpyxkecTBOTO M € IpeACTaBeH II0 HOMHUHAIHATa CTOMHOCT Ha wu3aaacHuTe akuuu. Korato
Jpy’kecTBOTO OCBHLIECTBU 0OpaTHO U3KYyIlyBaHE Ha OOMKHOBEHM aKIIMU, Ta3U ONEpaLus ce OTYUTA
KaTO HAMAJIIBaHE HAa aKIIMOHEPHUS KalluTal C HOMUHAJIA UM U HAMAJIIBAaHE HA IPEMUUTE OT EMUCUU
C pa3juKara 10 EMUCUOHHATa UM CTOMHOCT.

ChrinacHo M3MCKBaHUATA Ha THPrOBCKUS 3aKOH M yCTaBa, [[py>KECTBOTO € JUTHXKHO Ja hopMupa U
,»(PoHa PesepBen”, kaTo M3TOYHHUIIM Ha OHIA MOTaT Aa ObaaT:
e Hali-MalKo €/Ha JeceTa OT redandaTa, KOsITO Ce OTHeJNs JOKaTo cpeicTBaTa BbB (hoHIA
JTOCTUTHAT €/1Ha JeCeTa 4acT OT aKIMOHEPHUS KalUTal WM IO0-TOJIsAMa 4acT, OlpeesicHa
1o peueHre Ha OGIIOTO chOpaHKe Ha AKIIMOHEPUTE;
e cpeicTBaTa, MOJYYEHH HaJl HOMHUHAJHATA CTOWHOCT HA AKUUHUTE IMPH H3JABAaHETO MM
(npemueH pe3epB);
® Jpyrd U3TOYHHUIM, IPEIBUACHU 110 perieHue Ha O01uoTo chOpaHue Ha aKLIMOHEPUTE.

Cpe,[[CTBaTa oT (bOH,I[a MOrarT Jia €€ U3I110J13BaT CaMO 3a IIOKPHBAHC HA IrOAWIITHATa 3ary6a H Ha 3ary61/1
OT NOpCAXOAHH TOIWUHH. Koraro cpeacrBara BbHB (1)0H)1a JOCTUTHAT OIPCACIICHUA B YCTaBa
MHUHUMAJICH pa3Mep, CpEACTBATA HAA Ta3W CyMa MOTrarT Ja 6T>I[aT H3I0JI3BAHU 34 YBCJIMYABAHC Ha
AKIMMOHCPHUA KaIlluTaJl.

HpeMHfIHPIfIT pe3€CpB € q)OpMI/IpaH OT pasjiiKaTa MCXJAYy HOMHWHAJIIHATA U EMHCHOHHATA IICHA Ha
aAKIMs IIpHU YBCJIMYCHUC HAa aKIIMOHCPHUA KalluTall.

Jlusuoenmu

3arbIDKeHUATa 32 M3IUIANAHe HA JUBUICHT C€ TPU3HABAT B OTUYETA 3a MPOMECHHUTE B COOCTBEHUS
KamuTajl ¥ oT4eTa 3a (PUHAHCOBOTO CHCTOSHHE B MOMEHTAa Ha BB3HHMKBAaHE Ha MPaBOTO Ha
akIroHepute Ha J[py>KecTBOTO J1a MoJTydar riaiiane, Ha 0asza pemenus Ha O01moTo crOpaHue Ha
aKIMOHEPUTE.

2.13. IlpeueHkH OT onpeae/siio 3Ha4YeHHe NPU NPHJIAraHe HA CYETOBOHATA MOJUTHKA.
KaoyoBn le/lﬁJII/IZ}I/[Te.]IHI/I OLHECHKHU H MPECAINOJ0KCHUNA ¢ BUCOKA HECUT'YPHOCT

H3rorBsHeTo Ha (1)I/IH3.HCOBI/ISI otueT B choTBeTcTBHE ¢ MCDO m3muckBa OT P’bKOBOI[CTBOTO Ja
IMMPUJIOXKHU HAKOU CUHETOBOAHH IIPCAIIOIIOKCHHUA U HpI/I6JII/13HTeJIHI/I CUCTOBOJHH OLICHKH, KOUTO CC
oTpassgaBaT Ha OTUCTCHUTC CTOMHOCTH Ha AKTUBUTEC, ITACUBUTC U OMMOBCCTABAHMATA HAa YCIIOBHHUTC
AKTUBH U 3a1BbJDKCHHUA KbM JlaTaTa Ha OTUYECTa 3a (bPIHaHCOBOTO CbCTOAHUEC U BBPXY OTUCTCHUTC
CTOMHOCTH Ha MPpUXOAUTE U Pa3XOJUTEC NMPE3 OTUCTHUS ICPUOA.
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(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Te3un mpeneHkH ce OCHOBaBaT Ha HalMyHaTa WHGOpMalMs KbM Jarata Ha H3TOTBSHE Ha
(UHAHCOBHSI OTYET, KaTO JCUCTBUTEIHHUTE pPE3ylTaTh OWxa MOTJIHM Ja Ce pa3indyaBaT OT Te3U
npeueHkd. OCHOBHUTE MPEIEHKU U MPEANOI0KEHHS, IPUIOKEHU B HACTOSIIMS (PMHAHCOB OTYET,
ca KaKTo cle/Ba:

3azybu om obezyenka Ha Kpeoumu u 63eMaHus

ITpu onpenensHe AaJiM U B KAaKbB pa3Mep 3aryda ot o0e3leHKa TpsOBa aa ObJie Ipu3HaTa B OTYCTa
3a BCEOOXBATHHS JIOXOJ, C€ MPEICHsABA NI MMa JOCTaThUYHO BUJAMMU M OOCKTHBHH JIaHHH,
WHAWKUPAIY HATMYMETO Ha U3MEPUMO HaMalIeHHWE B MPOTHO3UPAHUTE PEaTHU OBACIIN MapUIHU
MOTOIH (BKIIFOYMTEITHO OT peajr3upaHe Ha 00e3MeYeHreTo) oT nmoptdeiin (rpymna) ¢ KpeauTH Che
CXOJHH XapaKTEPHUCTUKH, MPEIr JOPU TaKOBa HamalleHHWe Ja ObJe TOYHO HICHTHU(PUIIUPAHO U
U3MEPUMO Ha HMBO KOHKPETEH KPEIUT OT MOpTQeiina.

JIpy’KEeCTBOTO € BB3MPHETIO MOJET Ha U3UUCIIABAHE Ha 3ary0uTe OT 00e3leHKa Ha KPeIUTH, KOWTO
BKJIIOUBA CJICJHUTE CTBIIKU:

e PaznpenensiHe Ha nopTdeilyia no rpynu IHU IPOCPOUYHE HAa B3EMAHUATA;

e 3uncnsBaHe HAa Bb3CTAHOBUMUTE CTOMHOCTH Ha B3€MaHUsATA B Ipylara ¢ IpOCpOYNEe HAJl
90 muu;

e l3uncnsgBaHe Ha pa3Mepa Ha HaTpylHaHara 3aryba oT 00e3leHKa Ha KpEeAUTHUS nopTdeiln
KBbM Kpas Ha OTYETHHUS MEPHOJ KaTo pa3jivKa MexJy OajraHcoBaTa M Bb3CTaHOBHMAaTa My
cToiHOCTH. M3MeHeHumeTro B pasMepa ¥ CHpsAMO JaraTa Ha NPEAXOJHHS OT4YET 3a
(MHAHCOBOTO CBCTOSIHME C€ IpPU3HaBa KaTo YBEIMYEHHE/HaMalleHHMe Ha 3arybarta or
00e3IIeHKa 32 TeKyIaTa TOJHHA.

JIpy’KecTBOTO € OO0E3LEHHJIO HAITBJIHO B3€MaHMATA OT JHUIICKH M KpaKOW, TOpaau MaikaTa
BEPOSATHOCT 3a ChOMPAHETO UM.

Hpu3Ha6aHe HA omcpo4deHuU OAHBYHU AKMUBU

HpI/I IMPU3HABAHETO HA OTCPOUYCHUTC JAHBbYHU AKTHBHU € OLICHCHA p€ajiHaTa BEPOATHOCT OTACITHUTEC
HaMaJsICMU BPEMCHHM pPaA3JIMKU Ja HUMar O6paTHO IpOABJICHUC B 6’LI[6H.[C B KOHTCKCTa Ha
BB3MOXHOCTHTEC Ha I[p}/)KeCTBOTO Ja reHepupa B MEPCICKTUBA JOCTATHbYHO JaHBYHU revanou 3a
TAXHOTO KOMIICHCHUPAHEC.

AKmlOQpCKu U3YUCTIEHUA

B otuera 3a ¢unancoBoto chctossHre kKbM 30 roHu 2015 m 2016 r. [IpyxkecTBOTO € mpuU3HAIO
JTBITOCPOYHH 33BJDKEHUSI KbM IepcoHalia pH rneHcuonupane. [lpu onpenensHe Ha HacTosmaTa
CTOMHOCT Ha ABITOCPOYHUTE 33aTBbJDKEHUS KbM IMEpCOHANa MPU MEHCHOHUPAHE ca H3MOJI3BaHU
W3YHCIICHUS Ha JIMICH3WpaH aKTioep, 0asupaHd Ha MNPEIIONIOKEHHS 3a CMBPTHOCT, TEMIT Ha
TEKY4eCTBO Ha MepcoHaa, IpeXAeBPEeMEHHO MEHCHOHUPaHe, ObICII0 HUBO HA pa0OTHU 3arjIaT U
nuckoHToB (haktop (ITpunoxenue Ne 17).

3. YIIPABJIEHUE HA ®UHAHCOBUTE PUCKOBE

B xona Ha obuuaitnara cu aeliHocT J{py>KeCTBOTO € U3JI0KEHO Ha pa3uyHu (PMHAHCOBHU PUCKOBE,
a UMEHHO KpEIWTEH PUCK, JUKBUJEH PHUCK U MMazapeH pHUCK (BKIIOYBAI BAIYTEH PUCK, PUCK OT
IIPOMsIHA Ha CIpaBeUIMBAaTa CTOMHOCT M LIEHOBU puck). Ilo cBodra chIIHOCT, AeHOCTTa Ha
JpyXecTBOTO € CBbp3aHa C M3IO0JI3BAHETO MPUOPUTETHO Ha (UHAHCOBH HWHCTPYMEHTH.
JpyxkecTBOTO ce (pMHAHCUPA ChC CPelICTBA HA (PUKCHpaHM JTMXBEHU HUBA, KATO T€3U CPEJICTBA Ce
MHBECTUPAT B MOPTHENIHN OT KPETUTH C MO-BUCOKA CPe/IHA JOXOTHOCT.
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[Tomutuknure Ha JIpyKeCTBOTO 3a YIpaBJIIEHHE HAa PUCKA Ca NPEJHA3HAYECHHM Ja OTKPUBAT U
AHAIN3UPAT PUCKA CBOEBPEMEHHO, J1a MpuiaraT MOAXOAAIIM JUMUTH U KOHTPOJIU Ha pUCKA, J1a
CJIEJAT HUBATAa HA PUCKA U Jja TOJAHOBSABAT JIUMUTUTE HA PUCKA, KaTO C€ OCHOBABAaT HAa HAJIEXK/IHA
uHPOpPMaLMOHHA cucTeMa. J[py)KeCTBOTO PETYJSPHO MPETJIEkKAa CBOUTE MOJUTHKH U CUCTEMH 32
YIPaBICHUE HA PUCKA, 3@ Ja OTPa3u IIPOMEHUTE B Ia3apa U MKOHOMHYECKAaTa Cpella, BUJIOBETE
IPOAYKTH U HOBOBB3HUKHAJINTE Hail-100pH MPAKTUKHU.

A. Kpeauren puck

Jpy)XecTBOTO € M3JI0KEHO Ha KPEOUTEH PUCK, KOWTO MPEICTABISABA PUCKBT, Y€ KIMEHTUTE-
KpeAUTONoyyaTeNld 1e MNPUYMHAT (PuHaHcoBa 3aryba Ha JIpyXecTBOTO Karo He ychesT Jaa
U3ILIATAT 3aAbJDKEHUETO CH.

er,[[I/ITHaTa IIOJIMTHKA Ha I[py)KeCTBOTO 1 HEMHOTO M3IIBbJIHECHHE CE AHAJIIU3UPAT TCKYIIO U CC
IMPOMCHST NIpU HCO6XOILI/IMOCT 10 MpPCAJIOKCHNUEC Ha PbKOBOJACTBOTO. To OTTroOBapd 3a ONCpaTUuBHUA
noaxoJ 3a ynpaBJICHUC HA PUCKa U OMPCACIIA IIPUOPUTETHUTC HA pa60Ta, CbINIACHO CTpaTerusdaTa u
IIPUHIUIIUTE 3a YINPABJICHHWC Ha pHCKA, IMpUCMa KOHTPOJIU 3a KPCAUTHHUA PHUCK KU IMPCriickKaa
npoucaypuTe U CuCTeMara 3a yupaBJICHUCTO MY.

A.1. U3mepBaHe Ha KpeMTHUSI PUCK

B wu3mepBaHero Ha KpeauTHHs pUCK [lpyKecTBOTO pasriexnaa detupu KommoHeHTa: (1)
BEPOSATHOCTTA 332 HEU3II'BJIHEHUE HA 33]IbJDKEHUATA HA KJIMEHTA IO JOTOBOPEHUTE NapaMeTpH; (2)
TEKyIl[aTa €KCIO3MULIUs KbM KIMEHTa U HEMHOTO BepoATHO ObJelio pa3Butue; (3) crpaseyinBaTta
CTOMHOCT Ha IMPEJI0CTaBEHUs OT KJIMEHTA 3aJ0r; U (4) BEepOSITHUS NPOLEHT Ha Bb3CTAHOBABAHE HA
HEHU3IUIATeHUTE 3a/IbIIKCHHUSL.

A.2. [losmmTHKA 32 ynpaBJieHHe HA KPeAUTHUS PUCK

JpyXecTBOTO ympaBisiBa KpPEOUTHHMS PHUCK KaToO IIOCTaBsl JIMMWMTH, CBBpP3aHU C €IUH
KpeauTonoyyaTes, opuc U Ipyru KaTeropuu Ha MopTdeiliiHa auBepcuuUKanys, KakKTo U 4pe3
IIPUEMAaHE B 3aJI0T HA LIEHHOCTH. M371araHeTo Ha KpEeIUTEH PUCK CE YIpaBisgBa 4pe3 perysspeH
BB3PAaCTOB AHAINW3 Ha B3E€MaHUATA MO OTIYCHAaTH KPEIWUTH, KAKTO M aHaIU3 HAa IPOMEHHUTE B
Na3apHUTE LIEHU Ha [BIKUMHUTE LIEHHOCTH, IIPUETH KaTO 3aJO0r Ha INPEAOCTaBEHUTE KPEAWTH,
INPOMEHSNKM KPUTEPUUTE, W3UCKBAHUATA U NPOLEAYpUTE 3a OJ00peHHe Ha JIMMUTUTE NpU
[IEHOOOPa3yBaHETO U HAa CaMOTO KPEAUTHPAHE IO MOAXO/IAI 32 CUTYyalluATa HAUMH.

A.3. MakcuMaJ/iHa eKCIO3UIHMS HA KPeAUTeH PUCK

3a npurexaBanute oT JpyxkectBoTo (puHaHcoBH MHCTpymeHTH KbM 30 ronm 2015 um 2016 r.,
MaKCHMaJTHaTa eKCIIO3UINATA Ha KPEAUTEH PHUCK € Tpe/ICTaBeHa Hail-1o0pe OT TsAXHaTa OasaHcoBa
CTOMHOCT, KaKTO € OTYETEeHa B OTYEeTa 3a (PUHAHCOBOTO ChCTOSIHUE Ha J[py»,ecTBOTO.

A.4. Ob6e3neyennsi, ITbpKaHU KATO rapaHuust

[IpenocraBenute ot HpyxkectBoTo Kparkocpounu kpeauTn Ha (U3HYECKH JUIA ca 00e3MeYeHN
ype3 3aJ0r Ha JBMKUMO HMYIIECTBO: 371aTO, OMKyTa U OuTOBa eleKTpoHHnKa. CTpeMexXbT Ha
JpyxecTBOTO € cpaBeayiuBaTa [IeHa Ha 3aJIora KbM JlaTaTa Ha OTIyCKaHEe Ha KPEeInuTa J1a He € MOo-
HHUCKa OT 00ILIOTO B3E€MaHe 10 KPEeIUTa KbM IMajieka My (TJIABHHUIIA ITFOC JIMXBU U TAKCH).
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b. JIlukBuaEeH pUCK

JIMKBUIEH € PUCKBT, IPU KOUTO [[pyKeCTBOTO Cpela TPYAHOCTH Ja Clia3Ba 3aAbJDKEHUATA CHU 110
OTHOILIEHHE Ha (MHAHCOBUTE MACHUBU, YPEXKAAHU C HAJIUYHOCTU WIM APYr (UHAHCOB AKTUB.
Jpy>XecTBOTO € M3JI0KEHO Ha JIMKBUICH PUCK, KOWTO MPOU3IIHN3a OT OOEKTUBHOTO HECHOTBETCTBHE
MEXy MaJIeKUTE Ha aKTUBUTE U ITACUBUTE.

B.1. lloauTtuka 3a yYrnpaBJi€eHU€ HA TUKBUAHUA PUCK

PLKOBO,I[CTBOTO Ha ]_IPY)KCCTBOTO, oz[o6p${Ba OLICHKAaTa 3a JHUKBUJIHOCTTa M IIPOLCAYPUTE 3a
YIpaBJICHUCTO fI, OIpPCACIIA NU3NCKBAHUATA HA JIMKBUAHOCTIA U MOCTaABd MUHUMAJIHU HGO6XOI[I/IMI/I
HHBA Ha IapuiHU CPEACTBA U JIMKBUAHU aKTUBH 1 HCCHOTBCTCTBUE B IMAJCKUTE.

OcHoBHaTa I1eJ1 Ha yIPaBJICHUETO HA JMKBUIHUS PUCK Ha J[pyKECTBOTO € Jla OCUTYPH CTaOWICH
pactex Ha noprdeiiaa OT KpeauTH, KaTO OCUTYpPsIBa 3a€MHHU CPEJICTBA 32 HYKIUTE HA KPEIUTHUTE
MY IPOAYKTH U MOAAbPKA TOCTAThUYEH U3JIUIIBK OT ITAPUYHU CPECTBA.

B. IIazapen puck

JIpy’KECTBOTO € M3JI0’KEHO Ha Ia3apeH PHCK, IPU KOMTO CIIpaBeAIMBaTa CTOMHOCT WM OBbACIINTE
Hapu4HU OTOIM HA (PMHAHCOBUTE MHCTPYMEHTH MOTIaT Ja BapupaT 3apajy MIPOMEHH B Ma3apHUTE
ueHu. [lazapHusT puck Bb3HHMKBA IPU OTBOPEHM IO3UILIMM HA JMXBEHMS IPOLIEHT, BajdyTaTa U
KaIllUTaJIOBU LIEHHU KHUKA, @ BCHUKH T€ Ca U3JI0KEHU Ha OOLIM U criel(UYHN a3apHU JABUKEHUS
U NPOMEHM, XapaKTEPU3UPALX HETOCTOSIHCTBOTO Ha Ma3apHUTE HMBA U II€HH, KAaTO JIMXBEHUTE
HPOLIEHTH, KPEAUTHUTE MapKOBE, BAIyTHUTE KYPCOBE U LIECHUTE Ha KaluTaa.

JpyxecTBOTO pa3jiens eKCIO3ULMITA Ha Ta3apHUs PUCK HAa ThPI'yBaHU U HETHPIyBaHU NOPTdeiiny,
a CaMHUAT IIa3apeH PUCK CE Pa3elisd Ha BAIyTEH PUCK, JIMXBEH PUCK U PUCK OT IIPOMSIHA HA Ia3apHUTE
LICHHU.

B.1. [TonnTHka 32 ynpasJjieHHe HA a3aPHUA PHCK
VYrpaBieHHeTo Ha Ias3apHUs pUCK Ha J[py)KECTBOTO €€ KOHTPOJIMpPA HAa ONEPATHBHO HHUBO OT
®uHaHCOBHA JUPEKTOP, a HAa BTOPO HUBO OT ChBeTa Ha [lupekropure.

B.2. AHa/IM3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTCIIHOCTTA HA Z[I)Y)KGCTBOTO CIIpsAMO MPOMCHHUTC HaA MA3aPHUTC LICHU 3aCATaT
caMo (1)I/IHaHCOBI/I AKTHUBU, OIIPCACIICHHU 3a OTUMUTAHC I10 CIIpaBCaiMBa CTOI\/'IHOCT, npru KOUTO
OajaHcoBaTa CTOMHOCT 3aBUCH OT a3apHarta 1i€eHa B Kpast Ha OTUCTHUA IICPUO.

K®m 30 rorn 2016 romuHa J{py)kecTBOTO HIMa MHBECTUIIMH B IEHHU KHU)KA, ThPT'YBaHH Ha aKTHBEH
nasap.

B.3. BaxyTten puck

bearapckust neB (BGN) e 06Bbp3aH ¢ eBpoTo B choTHOUIeHHE 1.95583 neBa 3a 1 eBpo ot 1 siHyapu
1999, xoero e B pe3yiTar na Bie3nus B cuia npes tonu 1997 sanyren 6opa. Kem 30 roru 2015 u
2016 . excnio3unmATa Ha J[pyKecTBOTO KbM UyXKJICCTPAHHH BAIYTH € CaMO B €BpO W 3aTOBa
BAIYTHUAT PUCK Ha /[py>KeCTBOTO € OlLleHEeH KaTO MUHUMAJIEH.

B.4. JIuxBeH puck
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

ToBa e pucCKbT, 4e CrpaBeAIUBUTE CTOMHOCTH WK OBbACLIUTE MAPUYHU MTOTOLM Ha (DUHAHCOBUTE
WHCTPYMEHTH L€ Bapupar Mopaau MpOMsHATA B [1a3aPHUTE HUBA HA JINXBEHUTE IPOLICHTH.

Kbm 30 ronmn 2015 u 2016 1. puHaHCOBUTE aKTUBM M TAacUBH Ha J[py>keCcTBOTO ca ¢ (PUKCUPAHHU
JTMXBEHH MPOLICHTH.

B.S. Puck oT npoMsiHa Ha Ma3apHUTE LEHU

ToBa e pUCKBT, Y€ CIpaBeIMBATa CTOMHOCT WJIM OBJICIINTE MAPUYHU TOTOIM Ha JaJcH (GHHAHCOB
MHCTPYMEHT 1€ ce KoJiebasT B pe3yiTarT Ha NPOMEHH Ha Ma3apHUTE IeHH. JpykKecTBOTO e
M3JI0KEHO HA PUCK OT MPOMsiHA Ha Ma3apHUTE LIEHH €IWHCTBEHO Ha MpUTEkKaBaHATa OT HEro
WHBECTHUIMS B [ICHHU KHUXKA, ThPTYBaHU HAa aKTUBEH Ia3ap.

I'. CnpaBenyinBa cTOMHOCT HA (MHAHCOBHTE HHCTPYMEHTH

banancoBara CTOHHOCT Ha OIpeneNeHd TMO3UINH (PUHAHCOBM HMHCTPYMEHTH OT OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE € pa3yMHO NpUOIMKEHHE Ha TIXHATa clpaBeliuBa CToHHOCT. Te3u
0aslaHCOBM MO3MLIMU BKJIIOYBAT MapUYHU CPEACTBA, IPEIOCTABEHH KPEIUTH HA KIMEHTH U JIPYTH
KpPaTKOCPOYHU aKTMBM M MacuBU. PbKoOBOACTBOTO Ha JIpyXKecTBOTO cuuTa, 4e OajaHcoBara
CTOMHOCT Ha Te3W ()MHAHCOBM aKTHBH W MACHBH € NPUOJIM3UTEIHO paBHA HA CHpaBEIUBATA UM
CTOMHOCT YaCTUYHO M 3apaJy TEXHUS KPATKOCPOUYEH JKUBOT.

QDuHnancosu akmueu Ha pasnonodHceHue 3a npooaxcoba
(1) AkTHBH, KOUTO HMAT KOTUpaHa Ma3apHa [[CHa Ha aKTHBEH Ma3ap

KoM 01 ssayapu 2016 roguna J[py)ecTBOTO MpUTEkaBa €AHA €IWHCTBEHA MHBECTHUIIHS B TAKHBA
aktuBH (akiuu). MHBecTHIMATa € mpuaoduTa mpe3 mecer AekemBpu 2015 rogwHa Ha aKTHBEH
nasap, nopaau koetro [[pyxecTBoTo nmpuema, ye 1eHarta i Ha npuago0uBaHe € 100po MPUOIMKEHUE
Ha crmpaBe/uiuBaTa i croitHocT kbM 31 mekemBpu 2015 roauna. IIpe3 mecen deBpyapu 2016 r.,
JpyxecTBOTO € mpoAao Ta3u MHBECTULIMS Ha IIeHa CXO0/Ha /10 OajaHcoBaTa U CTOMHOCT.

(2) AKTI/IBI/I, KOUTO HAMAT KOTUPAHA ITa3apHa [ICHA HAa aKTUBCH I1a3ap

CeoriacHo usuckBanusaTra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymenmu: onogecmseawe,
Jlpy’kecTBOTO HE OMOBECTsIBa CIIpaBe/UIMBa CTOMHOCT 3a MpPUTEKaBaHaTa OT HETO MHBECTHIIUS B
TakuBa akTUBH (akimu). Thi KaTo Ta3u MHBECTHIUS HAMa KOTHpaHA IICHA HAa aKTHBEH Ia3ap Ha
LICHHU KHI)Ka, a TaKa ChILO HAMA U 00siBE€HA LIeHa Ha aKTHUBEH Ia3ap 3a UICHTUYEH UHCTPYMEHT, TS
€ OIICHEeHa 110 I[eHa Ha ITPU1001BaHe, HaMaJleHa ChC 3aryouTte oT 00e31eHKa, HACHTUPUIIMPAHU KbM
Kpasi Ha OTYETHUS MEPUO/I.

. YnpasieHue Ha KanuTaJja

[Tenure Ha [IpykecTBOTO BBB Bpb3Ka C YIpPABIECHHE Ha KalMTaja € Ja C€ MOIAbp)Ka CHIIHA
KanuTaiaoBa 6as3a, KOATO J1a OCUTYPH CIIOCOOHOCTTa Ha J[py>KeCTBOTO /1a MPOABIIKH J1a ChIIECTBYBA
KaTo JEHCTBAILO MPEANPUATHE U J1a CE OCUTYPST ycloBuUs 3a pa3zButue. [Ipe3 TpuMeceunero He €
MMaJio IPOMEHHM B MOJX0/1a Ha YIIpaBJIeHUE Ha KaluTaa.

JIpy’KeCTBOTO MMa 3aKOHOBO 3a/JbJDKCHHE 3a MHUHHMMAJCH aKIIMOHEPEH M COOCTBEH KalluTall B
pa3mep Ha 50 xwit. JiB., koeto kbM 30 roru 2015 u 2016 r. e craseHo.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

CoOcTBeHMAT KanuTal Ha J[py’)kecTBOTO ce ChCTOU OT PETUCTPUPAH aKI[MOHEPEH KaIUTall, PE3ePBH
U HepasnpezeneHu nedanou. O000IIeHN KOTHYSCTBEHH TaHHU 33 ChCTaBa Ha COOCTBEHUS KaIllUTa
Ha [IpyxecTBOoTO ca onoBectenu B [Tpunoxenune 20.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

4. HETEH JJOXOJ OT JIMXBH, TAKCH U HEYCTOUKHA

IIpuxoam oT JUXBU, TAKCH U HEYCTOMKHU
[Ipuxomu oT IMXBU
[Ipuxoau OT TaKCH U HEYCTOMKH

Pa3zxoam 32 JUXBM U TAKCH
Pasxonu 3a nmuxsu
Pasxonu 3a GaHKOBU TakCcu

Heten goxoa ot JIUXBH, TAKCH " HeyCTOﬁKH

5. IPYTH IIPUXOJA OT JEMHOCTTA

[Ipuxoau OT TMBUACHTH
[Tpuxoau ot nmpogax0a Ha PUHAHCOBU aKTUBU

Hpyru
Oommo

6. O AIMUHUCTPATUBHU U IPYT'U OIIEPATUBHU PA3XOAUN

Pa3xoau 3a nepconana

Haemu Ha oducu

KoHcynTaHTCKH 1 FOpUINYECKH YCIIYTH
IMonapwxka u oxpaHa Ha oucu
KoMyHMKaIIMOHHU U KypUEPCKH YCIYTH
TpaHncnopT 1 KOMaHIMPOBKH
AmMopTuzanuu

Hapenus

Marepuanu

Jla"Hb1iu 1 Takcu

OnuTopcku yciayru

Apyru

O01mo

2016 2015
664 800
1882 1965
2546 2765
(189) (188)
4) 3)
(193) (191)
2358 2574
2016 2015

103

1
32 2
136 2
2016 2015
(1195) (1113)
(121) (151)
(97) (49)
(35) (42)
(17) (26)
(20) (25)
(23) (23)
(8) (15)
(8) (11)
(3) 9)
4) 0

R ¢ ) B ¢

(1532) (1465)
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Pa3xoaure 3a NMepCcoHaJIa BKJIKYBAT:

2016 2015
3amiaru (1110) (1019)
ColuaaHu OCUTYPOBKH (85) (94)
Pa3xonu 3a 3aabiKeHuss KbM IIEpCOHANA IPU IEHCUOHUPaHE
Oo0mo (1195) (1113)
7. PA3XO/J 3A JAHBK BbPXY IIEYAJIBATA
2016 2015
Oruer 3a BceoOXBATHHSA 10X0J
Teky1i pa3xo[ 3a TaHbK BbPXY Mevanbara 97) (113)
OTcpoueHU NaHbIM BPXY Me4yandara, CBbp3aHu C Bb3HUKBAHE U
00paTHO MPOSBICHHE HAa BPEMEHHU Pa3IHKU
O0u10 pa3xon 3a JaHbK BbPXY NeuyadaTa, oryeTeH B OTueTa
3a BCeOOXBATHHSI 10X0/1 (97) (113)
PaBHeHune Ha TeKylusi pa3xo/l 3a JAHbK BbPXY Hevyajidara
MEK/Ty CYETOBOJHHS M 00J1araeMusi pe3yJaTat
[leyan6a mpenu naHbK BHPXY Nedanbara 957 1111
OuakBaH pa3xoj 3a IaHbK BhpXy Hevanoara (ctaBka 10%) (96) (113)
JlaubueH eheKT OT MOCTOSTHHY AaHbYHH PA3IUKH
JanbueH edekT OT BpeMEHHH JaHBYHU Pa3IUKH (1)
Texyin pa3xoa 3a JaHbK BbpPXY nedaJjdarta 97) 113
9. 10XO/1 HA AKIIUSA
9.1. OcHOBeH 10X0/1 Ha AaKIHUA
2016 2015
[Teyan6a 3a TpumMeceuneTo 860 998
JIMBHICHT 10 TPUBUJICTUPOBAHH aKIIUU (150)
Herna neuan6a 3a pasnpenenenue, U3MoJI3BaHa Mpu 860 150
M3YHCIISIBAHETO Ha OCHOBHUS JJOXOJ HA aKIus
C Opoti 0 ,
peaHoIpeTeryieH Opoil Ha Ibp:KaHUTE OOMKHOBEHH aKIIUU 5 990 000 1 880 000
M3TOJI3BaH NP U3YHCIISIBAHETO HA OCHOBHUS JTOXOJ Ha aKIUs
10. MAPUYHUA HAJIMYHOCTHU U EKBUBAJIEHTH
30 ronn 2016 31 nekemBpu
2015
[Tapuunu cpenctsa B 6poit 4 696 3809
[TapuuHu cpeacTBa Mo pa3IuialiaTeTHd CMETKU 208 452
O06110 4904 4261




COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

11. MPEAOCTABEHU KPEJIUTHU HA KJIMEHTHU

30 ronu 2016 31 nexkemBpH
2015
Kpenutn, npenocraBern Ha GU3HUYECKH JIUIIA CPEIILY
3aJI0T Ha JIBHYKUMO MMYIIECTBO, B T.4.:
Bzemanus no rioaBHULA 5276 6 548
B3emanus no 1UXBU U TaKCH 392 542
5668 7 090
HeoOe3neuenun kpeauTH, Mpe0CTaBEHU Ha (PU3UICCKH
JINIA U IPYTH OPYKECTBA, B T.4.:
Bsemanus 1o riraBHULA 500 400
Bsemanus o 1tuxBu 11 2
511 402
O0110 npegocTaBeHN KPeAUTH HA KJIMEHTH 6179 7 492
OO6e3nieHKa Ha KPETUTH (81) (81)
IIpenocTaBeHn KpeauTH HA KJIHEHTH, HETHO 6098 7411
Texymuu 6098 7411

Herexymu - -

12. IPYTU ®PUHAHCOBU AKTUBU

30 ronun 2016 31 nekemBpu

2015
@duHaHCOBH aKTHBH Ha Pa3OJIOKEHUE 33 POJak0a, B T.U.
AKIINM, OTYUTAHU TIO CTIPABEIIIBA CTOWHOCT 500
AKIIMM, OTYUTAHH 10 CEOCCTOMHOCT 273 272
O0mo 273 772
O06e31eHKa (126) (126)
Jlpyru ¢pMHaHCOBU aKTHBH, HETO 147 646
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

13. AKTUBHU 110 OTCPOYEHU JAHBLU

30 ronu 2016 31 nexemBpu 2016
Hamansemu AKTHUBU 1O Hamansemu AKTHUBU 110
BpEMEHHU OTCPOYEHHU BPEMEHHU OTCPOYEHU
Ppas3IuKn JaHbIU Pas3jIMKu JaHbIH
OOGes1eHKa U OTITHCBAHE HA MPEOCTa-
BCHU KPCAUTU HA KIIMCHTU 163 16
OO6e3meHka Ha GUHAHCOBY aKTHUBH Ha
pasmoIoKeHHe 3a Mpoaaxoa 13 126 13
Jloxou Ha TIepcoHaa 90 9
38 167 17
14. AMOTHU U OBOPY/JIBAHE
banancoBu cTOHOCTH Ha: 30 ronm 2016 31jexeMBpH
2015
3emu U crpaau 511 528
TpancnopTHU cpencTBa 26 10
Oduc o63aBexaane 5 6
542 544
3emun  TpancnopTHH Oduc 006110
crpaau CcpeacTBa o03aBexIane
Ilena na npugoduBane
Canmo na 01.01.2015 814 135 39 988
[HocTenunm - - 3 3
N3nesnu -
Canmo na 31.12.2015 814 135 42 991
[MocThnmm - 21
N3nesnu - - - -
Canno na 30.06.2016 814 156 42 1012
Harpynana amoprusanus
Canmo na 01.01.2015 (254) (114) (32) (400)
AMopTu3anus 3a nepuoja (32) (12) 4) 47)
AMopTH3alus Ha U3JIE3TTUTE - - - -
Canmo na 31.12.2015 (286) (125) (36) (447)
AMopTur3anms 3a nmepuojia 17 (5) 1) (23)
AMOpTH3aLIMsI HA U3JIE3JTUTE - - - -
Cano na 30.06.2016 (303) (130) (37) (470)
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Ilose3eH ;KuBOT

Crpaaun 25 ronuHu
ABTOMOOUIHN 4 roguHu
Oduc oO3aBexaane 6-7 ronuHu

15. IPYT'U AKTUBH

30 rouu 2016 31 nekemBpH
2015
B3emanus mo aumncu u Kkpaxxon 866 866
Bsemanug ot kimeHTH 16 7
Bzemanus ot HOWM u HanBHeceHN TaHbIH 1 -
Marepuanu 2
OO0 Apyru aKTHBHU 883 875
Oo6e31eHKa (866) (866)
JIpyru aKkTuBH, HETHO 17 9
16. SAABJIZKEHUS 11O OBJIMTALIMOHHA EMUCUS
30 ronu 2016 31 nekemBpu
2015
3aabinKeHus 10 O0JIUTralMOHHa EMUCHS - HOMUHA 2 945 2 945
CkoHTO (15) (27)
3aabinKeHus 10 OOJIMTallMOHHA EMUCHS - JINXBU 20 20
3aabiKeHHus 10 00 IMrallMOHHA eMHUCHS, B T.4. 3033 2938
Texymm 2950 2938
Herexymu - -

OcHOBHM NapamMeTpu Ha 0OJIUrallMOHHATA EeMHUCHS:
e jata Ha eMutupane: 13 nexemspu 2013 1.

e 00ma HomuHanHa croitHoct: 1 505 800 eBpo
e 00mr Opoit obmurarmu: 15 058
® HOMHMHaJIHA U eMHCHOHHA cToitHOCT: 100 eBpo

® BUI: HCO6€3H€‘1€HI/I, KOHBCPTHUPYCMHU, CBO60,Z[HOHpCXB’prBICMI/I

e cpok: 36 Mecena
e juxBa: 12% roauiinHa, maTuMa Ha 6 Mecera
e N3IUIAIaHE Ha IVIaBHHUIIATA. Ha maaexa

e KOHBEpPTUpPAHE: Ha Majiexa Npu cboTHoweHue 1/24, t.e. 8,15 nB.




COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa

(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

Makap, 4ye mo neduHHIMS KOHBEPTUPYEMUTE OOJIMTAIlMK TMPEACTABISIBAT ChCTAaBHU (PMHAHCOBHU
WHCTPYMEHTH, TIPU OTYUTAHETO HA OOJUTAIIMOHHATA eMUCHS [[pyKECTBOTO HE € MPU3HAIO OTACITHO
KA TAJIOBHUSI KOMITOHEHT (OIIMATA 32 KOHBEPCHS) ChIVIACHO Moxo0/a, onucan B §32 na MCC 32
Qunancosu uncmpymenmu: npeocmassane, MOHEKE KbM Jarara Ha eMUTUpaHE, JIUXBaTa Ha TE3U
o0JIMTaIuy He ce € pa3jIuvaBalia ChIIECTBEHO OT IIpeodIiaiaBalara rna3apHa JuxBa 3a CXOJeH JbJT

0e3 omnuus 3a KOHBEPCHSL.

17. SAABJIZKEHUSA KbM IEPCOHAJIA U 3A COIUAJIHO OCUT'YPABAHE

3aabJDKEHUS KbM IIepCcoHaia, B T.4.:
Tekyum 3aabKEHUS

JABArocpodHy 3aAbHKEHNS KbM IIEPCOHANA IIPU IEHCUOHHUPAHE

3aabIKEHUs 32 COLMAIHO OCUTYPSIBAHE, B T.Y.:
Tekyum 3aabKEHUS

Oo6mo0

18. 3BAIBJUKEHMS 3A TAHBIU

3abIKEHNUs 32 KOPIOPAaTUBEH JaHbK

JlaHbK BBpPXY AUBHICHTA
3agbpmkenus 3a JIJIDJT

(01131100}

19. IPYT'M NACUBHA

33.I[’LJ'DKCHI/I$I KbM aKITUOHCPUTC
33}1’5J’I)K€HI/I$I KBbM JOCTaBUHMIIU U KIIMCHTHU

Oomo

30 ronu 2016 31 nekemBpH
2015
90 90
90 90
27
27
90 117
30 ronu 2016 31 nexemBpH
2015
48 28
81
4 2
133 30
30 ronu 2016 31 nexemBpH
2015
10
22 39
32 39
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COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

20. COBCTBEH KAIIMTAJI

30 ronu 2016 31 nekemBpH
2015

3anucan u enecen kanuman @ m.u.
OOWKHOBEHH aKIHH 2 400 2 000
[IpuBUIErMpOBaHN aKITUU 400
2 400 2400
OOpaTHO M3KyITEHH OOMKHOBEHH aKIIUU (180) (180)
AKIHMOHEpeH KanuTAaJl 2 220 2 220

Ilpemuen peszeps, 6 m.u.

[Tpemuu ot emucuu, 6pyTo 1707 1707
OOpaTHO M3KYyIIEHU OOMKHOBEHH aKIIUU (960) (960)
747 747
Pe3epB oT akTIOEPCKU 1e4anOu U 3aryou, HETO OT JaHbK - -
Hpyru pesepsu 2623 2623
Pe3epBu 3370 3370
Hepasnpenenena neyan6a ot npeaxoaHu TEPUOIH 2075 3390
Tekyma neyanba 860 805
Hepa3npenenena neuanda 2935 4195
O0110 cOOCTBEH KAaNMTAJ 8525 9785

KeM 30 rorm 2016 T. akIMOHEpHUSAT KalKTal € BHECEH M3II0 U € B pazmep Ha 2400 xui. jeBa,
kato e pasmnpeneieH B 2400 xui1. 6posi 0OMKHOBEHH O€3HATMYHH, TOMMEHHH aKIIMH C TIPaBo Ha riac,
BCSIKa C HOMMHAJIHA CTOMHOCT | J1eB.

ITpe3 npenxoaHU OTYETHU NEPUOH, J{pyKeCTBOTO € OChILIECTBUIO OOPAaTHO W3KYIyBaHE Ha 0010
180 xun. Opost 0OOMKHOBEHM akuu. Te3u 00paTHH M3KYITyBaHUS Ca OTPA3eHHU B HACTOSIIIUS OTYET,
KaTO HaMaJsiBaHE Ha aKIHOHEPHHS KaluTal ¢ HoMuHaima Ha akiuurte: 180 xwi. jB. (2015 r.: 180
XWJI. JIB.) M HAMAJISIBaHEe Ha MPEMUUTE OT EMUCHH C pa3jiKaTa JJ0 eMHCHOHHATa UM IieHa: 960 xur.

aB. (2015 r.: 960 xwui1. J1B.)

[TpomenuTe B cOOCTBEHMSI KanmuTall pe3 BTopoTo TpuMeceune Ha 2016 ronuHa ca cregnure:

Otuetena nevyanba 3a nepuoja B pazmep Ha 860 xui. jiB.

21. SAABJIKEHUSA 1O ®PUHAHCOB JIU3UHT

31 mapt

2016

KpaTtkocpounn 3
Jwnrocpounu 15
O0mo 18

31 nexemBpH
2015

27



COOUA KOMEPC-3AJIOXHU K'BIL AT

TTPUJIOXKEHUE KBM ®HUHAHCOBUA OTYET
3a tpumeceunero, nmpukiaoumio Ha 30 ronu 2016 roguHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

22. TIOETU AHI'A’KUMEHTHU U YCJIOBHU 3AIBJIZKEHUS
3agbiKeHHs], CBbP3aHHU C ONlePATHBEH JIU3UHT

Karo HaemaTesn 1o JOrOBOpH 3a ONEPATHBCH JM3UHT Ha OQucH, JIPyKEeCTBOTO 3aIUIaTHIIO IO
30.06.2016 1. - 121 xw. aB. (2015 r.: 151 xu. 5B.)

Y C10BHU 321bJIKEHUS, CBbP3aHH ChC ChAE0OHO €10

Hanuie e rpaxmancku uck cpemry J[pyKeCTBOTO OT HEroB OWBII CIYXHUTEN 32 HEMPABOMEPHO
yBosiHeHHE. MIcKbT € Ha cToiHOoCcT 140 XwiI. JIB. TJIaBHMIIA BETHO ChC 3aKOHHA JIMXBa 3a 3a0aBa
cuutano ot 09.01.2012 r. Uckbt e noganen Ha 08.03.2012 r. B xox e rpaskaaHCcKo A€o0 Ipes IbpBa
CchJeOHA MHCTAHIIUS, YMHTO U3X0 KbM MOMEHTA € HESCEH.

23. CAEJIKA CbC CBBbP3AHMU JIMLIA
CbcTaB HA CBbP3aHMTE JIHIA

HpyxecTBO Bun cBbp3anocT

ET ,Kapate [leppext”  YmpaButensat My e wieH Ha ChBeTa Ha TUPEKTOpHUTE Ha [[pykecTBOTO
s»Xonmuar bJDK” EAJT UsneH Ha pbKOBOACTBOTO My € ujieH Ha ChBeTa Ha AUpPEKTOpuTe Ha J[py>KecTBOTO

,2Moymrsn” EOOJ YupaBurensaT My € wieH Ha ChBeTa Ha AUPEKTOpUTE Ha J[pyKECTBOTO

[Tpe3 2015 u 2016 ronuHa, J[pyecTBOTO HE € U3BBPIIBAIIO CIIEIKU CbC CBHP3AHUTE JIUIIA.
Brn3narpaxaenus Ha KJIHOY0B YNIPABJIEHCKH MEePCOHAJ

KIrouoBMAT yNpaBleHCKH NEPCOHAN CE ChCTOM OT wieHoBeTe Ha (CbBeTa Ha JUPEKTOPUTE Ha
[py»xkecTBOTO, KaKTO Clle/iBa:

e Tonop Anrenos Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa BaueBa — M3nbiHUTENIEH JUPEKTOP

e Buagumup [enueB Biraaumupos — uieH Ha CbhBeTa Ha AUPEKTOPUTE

10 30.06.2016 roguHa, Bh3HATPAKACHUATA HA KITIOYOBHUS YIIPABJICHCKHU IepcoHal Ha J{pykecTBOTO
ca Owin B pazMep Ha 338 Xuil. JB..
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