APKO ®OHJ] 3A HEIBWXHUMH UMOTH EAJCHI]
MEXIXAHEH ®PHHAHCOB OTYET
31 AEKEMBPH 2016

1.CratyT B npeamer na aeiinocr

APKO ®OH/I 3A HEJIBXKMMH UMOTH EAJICHI] (Hpy>xecTBOTO) € APYKECTBO ChC CeAATMILE B
Boirapus. Jlpyxecteoto e BrucaHo B THProBckus perHcThp NpH AreHums mo BhmcBanus ¢ EUK
203645531, AnmpecsT Ha ynpasienue Ha J[pyKecTBOTO e rp.Codus, yn.UepkoHa 38, Bx. A, naprep.
Enxonuyen cobGcTBeHMk Ha Kanurana Ha apyxectBoro e APKO BAPA AC PErHcTpHpaHo B
Trprosexus peructsp Ha rp.Tanun, EcToHus.

IIpeamerst Ha AeitHocT Ha JIpyKecTBOTO BKMIOYBA HHBECTHDAHE Ha NapHYHKTE CPENCTBA, HAGpaHu
Upe3 H3/aBaHe Ha LEHHM KHIKA B HEIBIKMMHM MMOTH TOCPEICTBOM MOKYNKA Ha NpaBoO Ha
COGCTBEHOCT M OpYrM BENIHHM MpaBa BBPXY HEIABIKHMH MMOTH, U3BBPLIBAHE HA CTPOSKH H
noao6peHus B TAX, C L/ MPeJOCTABSIHETO HM 3a YNPaBJICHHE, OTAABAHE N0 HaeM, JIM3HHT, apeHa
w/uni npogax6aTa HM..

2.Bba3a 3a m3roTBuHe

To3u ¢puHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA MexnyHapoaHuTe CTaHIapTH
3a (uHancoBo oryuraHe (MC®O), npuern ot EBponeiickus cbio3. M3roTesiHero Ha ¢$buHaHCOBMS
ordeT criopen usuckeaHusta Ha MCOO wu3ncKBa pHKOBOACTBOTO Ha JIpykecTBOTO fa mpaBH
OMpEAE/ICH! 3HAYNMH CYETOBOJHM OLICHKH. M3roTBAHETO M3HCKBa CHIIO Taka PHKOBOACTBOTO Ha
JpyXecTBOTO 1a H3BEPIIBA NpPELECHKH NpH TNPHWIATAHETO HA CYETOBOJHATA TMOJMTHKA Ha

HpyxecTBoToO.

JpYyKeCTBOTO HE M3rOTBS KOHCOJIMAMPAHH CYETOBOAHH.

3. 3HaYHMH CYETOBOAHHE NOJHTHKH
(A) PHHEAHCOBH HHCTPYMEHTH
(i) He-0epusamusnu punancoeu axmueu

Hagu U NAPUYHY exeusaienmu

I'Iapn H TIApMYHH C€KBHBAJICHTH BKIIOYBAT IApHYHU HAJIMYHOCTH M JAEMO3UTH HA BHOKaHE C
ITBPBOHAYAJICH MAaTYPUTET OT TPH MeCella MITH TTO-MAJIKo.

(ii) He-0Oepusamusnu punancoeu nacueu

HpyxecTBOTO MEPBOHAYAIHO MPU3HABA U3AJICHH TBJITOBH LIEHHH KHHTH H NOAYMHEHH 3aXbIDKEHHS
Ha JiaTaTa, Ha KOATO Ca BB3HHKHAIK. Bcuuku ApyrH ¢uHaHCOBM nacHBH (BKJIIOYMTENHO TaKuBa
ONpEeJeNeH! KaTO OTYHTAaHW IO CHpaBeIMBa CTOHHOCT B mevanGu M 3arybu) ce mnpu3HaBaT
NbPBOHAYAIHO HA TAXHATA JaTa HAa THPTyBaHe, Ha KOATO JIPY)KECTBOTO € CTAaHANO CTpaHa MO
JOrOBOPHHUTE YCJIOBHS HA HHCTPYMEHTA.

Ilpy)xecmmo OTNHCBA (bPIHaHCOB NacuB, KOrato HETOBHMTC¢ XOTOBOPHU 3aAbJDKCHHUA Ca H3ITBEIHEHH
WK Ca OTMCHCHH WIN HE Ca BAIMOHH MOBEYE.

DUHAHCOBH aKTHBH U NIACHBH CE HETHPAT M HETHATA CTOHHOCT Ce NPEACTABA B MHAHBHAYATHHS OTYET
33 (PMHAHCOBO CHCTOAHME TOTaBa M CaMO TOraBa, koraro JIpyecTBOTO MMa IpaBHO OCHOBaHHE 1a
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APKO ®OH]I 3A HEABIOXAMM UMOTH EAJICHI]
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HETHpa CYMHTE M M3 HAMEPEHH WIIH 1a YPeXla Ha HeTHa 6asa WK 2 peayiM3upa aKTHBA H a ypenu
nacHBa eJHOBPEMEHHO.

HpyxecTBoTO KIacudHLKMpa He-AepUBATHBHHUTE (UHAHCOBH MACHBH KATO NPYTH (GUHAHCOBH TIACHBH.
Taxuea ¢punancoBu nacusu ce npusHaBar ITbPBOHAYA/IHO MO CNpPaBe/INBAa CTOMHOCT IJIFOC BCHYKH
TpAKO CBBP3aHH pasxoiu no caenxara. Cies MbPBOHAYANHO TIPU3HABAHE TE3H ¢uHAHCOBH MacHBH ce
OLICHABAT MO aMOPTH3HPaHa CTOMHOCT, KaTo Ce M3M0/13Ba METOZA Ha PeKTHRHMS TUXBEH TIPOLEHT.

I[pyl"lfl quchom TIAaCHBH BKJIIOYBAT 3a€MH U KpPCAWUTH U TBProBCKH H JAPYTH 3aQbJDKEHUA

Cobcmeen xanuman

JlanoBete Ha coGCTBEHHLMTE Ce KIACHDHLMPAT KaTO COGCTBEH KAMHTAJL, PeructpupanusT kanuran Ha
ApyxecTBOTO kbM 31.12.2016 r. € 650 xuin.1B.

() UmoTH, MaHHR, CLOPBKEHAS H obopyasane
(i) IIpusnaeane u oyenxa

HMOTPITC, MAaIHHHTE, CBhOPBIKCHHUATA H oGopy,uBaHero CC OLICHABAT IBPBOHAYAJIHO NO LIEHA Ha
npmxoﬁﬂnaﬂe, KOATO BKJIIOYBA MOKYIIHATa LI€HA, BIKJIIOYHTEHO MHTa M HCBB3CTAHOBHMH IaHDBIM

BBPXY NOKYIIKaTa, KaKTO M BCHYKH ApPYFH pa3xolH, MpJAKO OTHACAIIM Ce IO npmloﬁnnaﬂe'rovna
aKTHBa.

Koraro B HMOTHTE, MAIIHHHTE, CBOPBKCHMATA H o6opyzusaﬂe'ro CC CBABPXKAT KOMIIOHEHTH C
Pa3InYHa NPOAB/DKHTEITHOCT Ha MOJIE€3CH JKUBOT, s TC CC OTYHUTAT OTHEIIHO.

Ileyan6u u 3ary6u npu ornMcaHe Ha UMOTH, MaHIHHH, CBOPEIKEHHS H 00opyNBaHe ce OmpenesAT,
KaTo ce CpaBHABAT MOCTBILICHHATa ¢ GalaHCOBAaTa CTOMHOCT Ha aKTHBa, W ce MPH3HABAT HETHO B
APYTH NPUXOAH B NeYaIOH U 3aryGu.

PwroBoacTBOTO Ha APYKECTBOTO € BB3NPHENO MOJIWTHKA Ha KalTMTAIM3HUPAHE HA AKTUBH npu
TOJIOKEHHE, YC ITbPBOHAYAIHATA UM IICHA € PaBHa WIH NO-TOJIAMa OT npara Ha CBINECTBEHOCT OT 700
Jiesa.

BCHUKH He-TeKylM aKTHBH M aKTHBH B NMPOLEC HA H3rPKAAHE ca MPEACTAaBEHH B HHAMBHAYATHUA
OTYeT 32 (HMHAHCOBO CBCTOAHME Ha 0asaTa Ha MCTOPHYECKA LEHa, HAMAICHA © HaTpynaHH
aMOPTH3aLMM H 3ary0H o1 o6e3LeHkKa.

(ii) Ilocnedsauiu pasxodu

Bb3HUKHAIM nocnenBal pasxony, 3a 1a Ce MOAMEHH YacT OT aKTHB OT HMOTHTE, MALIHHHTE,
CBOPBKEHHATa U 0GOPYABAHETO, Ce KANMTATHIMPAT B GAIAHCOBATA CTOMHOCT HA CHOTBETHHS aKTHB,
Camo KoraTo € BepOATHO MPEANIPUATHETO Ja MONy4H B Gbiellle HKOHOMHMYECKH MOJ3H, CBBP3AHH C
Ta3su 49acT OT aKTHBA H pa3XoauTe MOrar Aa GBAaT OLEHEHHM HAaAeXIHO. BaaHcoBaTa CTOMHOCT Ha
TIOIMEHEHATA YACT Ce OTNMMCBA. Pasxonu 3a exenHeBHO 0GCIy)XKBaHe HA aKTHBHTE CE MPH3HABAT B
neyan6u u 3aryGH KaTo pa3xo] B MOMEHTA Ha BE3HUKBAHETO HM

_(iii) Amopmuzayusn

AMOpTPISaI.lH}lTa ce M3uMcIsBa Ha Oasara Ha HeHaTta Ha nppmo6nnaue Ha aKTHBa, HaMaJieHa C
ocrarb4yHata My croiHocTt. Koraro B HMOTHTE, MaIIMHUTE, CHOPBXKEHMATA U oGopym;aHe'ro ce
CbAbpPXKAT KOMIIOHCHTH C pa3jiM4yHA NPOXB/DKUTEIIHOCT Ha IIOJNE3€H XXHUBOT, TE€ Ce aMOpTH3HpAT
OTACJHO.
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AMOpTH3aIMSATA Ce IPU3HABA B eyatGH 1 3ary6u Ha 6a3a TuHeliHuS METOJ B3 OCHOBA Ha OYaKBaHHS
TMONE3CH XMBOT HA BCEKM €[MH KOMIIOHEHT OT MMOTH, MAUIMHH, CHOPBKEHHSI M obopyasasne.
AMopTH3a1Ws Ha IPUIOGHTH AKTHBH TIPH YC/IOBHSTA Ha ¢uHaHCOB IM3HHT ce HauMCIABA 3a MO-KBCHA
M3MENLy CPOKa Ha IOrOBOpa H TEXHHS IOJIE3EH JKHBOT, OCBEH B CIIYYaMTe, KOraTo € IOYTH CHI'YPHO
NPHAOGHBAHETO Ha COOCTBEHOCTTa BBPXY TAX [0 Kpad Ha Cpoka Ha NOroBopa. 3eMsfTa He ce
aMOpTH3Hpa.

OuakBanute CPOKOB€ Ha MoJie3€H XXUBOT Ha TCKYIUs H CPABHHTEITHHSA TIIEPHOJ Ca KAaKTO ClieqBa;

% Crpamu 25 rogunu

(2

%« Kommotpn 3 roauHu
%+ CTONaHCKH UHBEHTAap S5 roauHHU
(iii) Amopmuzayun (npodvncenue)

Meroaute Ha aMOpTH3aLHA, NMOJIC3HUAT XKHBOT U OCTATHUYHMTE CTOHHOCTH ce npepasriaexngar KbM
BCJKa OTYETHA 1aTa U CE KOPHTHMpAaT aKko € MOAXONAIIO.

(B) HEBeCTHNHMORHE HMOTH

HHBeCTHLMOHHUTE HMOTH Ca HMOTH, TBPXKaHK NI0-CKOPO 32 MOJIy4aBaHe Ha MPHXOAH OT HAeM WM 33
YBEJIMYCHHE Ha CTOMHOCTTAa HM, WIH M 3a JBETE, HO HE C LeJ npopax6a B obuuaiiHaTa meifHocr,
HM3MO0I3BAHE 32 MPOM3BOICTBO WM AOCTABKA HA CTOKH H YCIAYTH © a7IMHHHMCTPATHBHH LIEJIH.
HHBeCTULMOHHHTE HMOTH ITHPBOHAYANIHO CE OLEHSIBAT I1O 1IeHa Ha npuaobuBaHe W NpH MOC/ICABALIA
OLIEHKa ~ 1O CIIPaBe/INBa c’i‘oﬁﬂocn KATO IIPOMEHHTE Ce TNIPH3HABAT B Ne4antu 1 3aryGu.

Lenara Ha npunoGuBaHe BIUTIOMBA BCHYKM DPa3sXOmW, AMPEKTHO CBbP3aHH C MPHAOOHBAHETO HA
MHBECTHLMOHHHS MMOT. CTOAHOCTTA Ha HHBECTHLIMOHHUTE MMOTH, IPHLOGHTH 1O CTOMAHCKH HaYHH,
BIGTOYBA HANPABCHUTE Pa3X0/JH 33 MaTEPHAJIH, JMPEKTHO BIIOXKEH TPYH, Pa3XOIMTE MPSKO OTHACAIIH
C¢ A0 TNpHBEXJAHE Ha aKTHBA 10 CBCTOSHME HEOGXOAMMO 3a HEroBaTa eKCIVIOATAUMS M
KanHUTATM3HPaHH PA3XOJiM 110 3aeMH.

Koraro ynotpe6ata Ha MHBECTHLMOHEH HMOT Ce MPOMEHM TaKa, e TOH ce peKiacHpHIMpa B HMOTH,
CROPBXKEHHS M 00OpynBaHe, HEroBaTa CMpPaBEIJIHBA CTOWHOCT KbM 1aTaTa Ha pexnacu¢puKaimITa
CTaBa LieHa Ha MPHAOGHBAHE 3a MOC/IE/BAILO OTYHUTAHE.,

() Martepransn 3anacu

MarepuannuTe 3amacH BKTIOYBAT aNapTaMeHTH XBPXKAHH 3a npoaakba B oOHuaiiHHA Xonx Ha
AeHHOCTTa WIM HaMMpallld Ce B NMPOHEC Ha M3rpaKIaHe Ha TaKasa npoaax6a. CeGectoiiHocTTa Ha
MaTepUaHUTE 3anacH BKJIIOYBA Pa3sXxO/iM 3a NPUAOOHBaHE Ha MATEPHATTHUTE 3aMacH, KAKTO H BCHYKH
ApYTH Pa3sXOAM OTHACSIIM C€ JIO NPHBEKIAHETO HA MATEPHATHHTE 3amacd 0 TAXHOTO TEKyIIO
MECTOIONIOKEHHE U CBCTOSHHE. '

Marepuansure 3anacu ce OTUHTAT MO TNO-HHCKAaTa OT TAXHAaTa Ce0eCTOMHOCT M HeTHa peaiusyema
crofiHocT. HerHara peanusyema CTOMHOCT mNpeacTaBisBa mNpeAmnofaraeMara NpoJaXKHa LieHa B
HOPMaJIHH XOI Ha CTOMAHCKATa NEHHOCT, HaManeHa C NPHONM3HTENHO OLEHEHHTE Pa3XOAH IO
3aBBpIIBAHE HAa MNPOU3BOACTBCHHA LHMKBI M TE3H, KOHTO Ca HeOOXOAMMH 3a OCBHIIECTBABAHE Ha
npopax6ara. 3a PHKOBOJCTBOTO HAMa Pa3IMKa MEXNy HETHa peanusdpyemMa CTOHMHOCT M Ma3apHa
CTOHHOCT Ha MaTepHAJTHUTE 3aracH. '
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"() O6e3nenka
(i) He-0epusamuenu punancosu axmueu

QHHAHCOB aKTHB, KOWTO He Ce OTYMTA MO CIPABELTMBA CTOMHOCT B TEMaIGH U 3ary0u, ce
Npepasriexa KbM BCAKA OTYETHA JaTa, 32 [Ja CE NpELEHd HATH He CBIIECTBYBAT OOEKTHBHM
AOKa3aTeNicTBa 3a obesuenka. Enun duHaHCOB akTHB ce cumta 33 OGesueHeH B Ciyvaii, ye uMa
OGeKTHBHH JOKa3aTeNICTBA, Y€ € Bh3HHKHAIO CHOHTHE Ha 3ary6a cjie/t IThpBOHAYAITHO TIPH3HABAHE HA
aKTHBA, ¥ TOBA CHOMTHE € MMaNO HEraTHBEH e)eKT BbPXY OUaKBaHHTE Ghaelny NapHYHH TOTOLM OT
TO3H aKTHB, KOWTO MOXe Ja Obe HaEeKAHO OLEHEH.

OGeKTHBHO TOKa3aTeNCTBO, Ye (PHHAHCOB AKTHB € 06e3LieHeH, MOXe J1a BKTIOUBA HEH3IThJHEHHE WK
TIpOCPOtHe OT AMLKHHUKA, MPECTPYKTYpHUPaHe Ha IhDKHMaTa cyMa 3a JIpy’KecTBOTO NpH YCJIOBHS,

kouTo JIpyxecTBoTO He 6H pasrexaano npu IPYTH OGCTOATENCTBA, HHAMKALMH, Y€ [UTHKHHKBT IIie
H3TIaJIHE B HECHCTOATETHOCT.

pr)KCCTBOTO B3UMaA IIpex BUL noxasaTencrnaTa 3a oﬁesuemca Ha KPSAHUTH H B3€MaHHA H ABPXKAHH 1O
NageX HUHBECTHLIUKM H LI€HHH KHHW)KA, KaKTO 3a KOHKPETEH aKTHB, Taka U Ha KOJIEKTHMBHO PaBHHILLE.

BCcHUKH HHOMBHAYAIHO 3HAYMMH H ABPHKAHH 10 NafeXK UESHHH KHUTH Ce MPOBEPABAT 3a CrieU(pHIHA
obe3leHkKa.

Beuuke HHIMBHTYaTHO 3HAYMMH KPEAUTH M B3EMaHHA H XHPKAHHA 10 NAeK LICHHH KHWXKA, 33 KOUTO
HAMa cneuuguyHa obesueHKa, Cliefi TOBa ce NPOBEpSBAT KONEKTHBHO 3a obe3lieHKa, KoATo €
BBSHUKHA/IA, HO BCe OLUE HE e AeHTH(UIMpaHa. KpenuTrTe U B3eMaHHATA H IbPKAHHUTE 10 NANEK
LeHHH KHWXA, KOUTO HE Ca MHAWBHIYATHO 3HAYMMH, Ce MIPOBEPABAT KOJEKTHBHO 3a 00E3LIEHKa KATO
Ca IpyNMpaHH 3aeHO KPEAWTH W B3EMAHHA M LEHHH KHIDKA, ABPKAHH [0 MAlek, ChC CXOMHH
XapaKTEPHCTHKU Ha PHCKa.

Ilpu nposepkaTta Ha KOJEKTHBHO HMBO 3a oGe3leHKa, Jpy*ecTBOTO M3MON3BA MCTOPHYECKUTE CH
TEHICHIMM Ha BEPOSTHOCTTA 332 HEHM3IIB/IHEHHE HA 3a[b/DKCHHATA, BPEMETO 3a Bb3CTAHOBABAHE H
pa3mepa Ha BL3HMKHAJMTE 3aryGM, KODHTHDaHH C MPELIEHKATa Ha PHKOBOACTBOTO JANM CErailHHTe
MKOHOMH'CCKH W KPEAUTHH YCIOBHA Ca TAKHBA, Y€ MMa BEPOSTHOCT pearHHTe 3ary6u na 6uaar mo-
TOJIEMH WM MO-MaJIKH OT NPEATIONaraHeTo Ha 6a3aTa Ha HCTOPHYECKHTE TEHACHLIMH.

3ary6ara ot o6e3leHka 3a (PHHAHCOB aKTHB, OTYHTAH IO aMOPTHU3HPaHa CTOMHOCT, Ce M3UKC/IABA KATO
pa3nuKaTa MEXAy HeroBara OTYECTHA CTOMHOCT H HAaCTOSIIATA CTOMHOCT HAa OYAKBAaHWTE GBIeIM
NapyiHH NOTOLH, NMCKOHTHPAHH C OPHIMHAIHMS €()eKTHBEH JIMXBEH MPOLEHT. 3ary6a or ofesueHka
Ce npu3HaBa B nevanbu W 3ary6m M ce OTpa3sBa B KOPEKTHBHA CMETKA HAMAJIABAILA KPEAUTHTE H
B3eManuaTa. Korato nocnexpamo cx6utHe (Hanp. mnamade oT JTHKHHK) HaMaABa 3ary6ara ot
o6e3LieHKa, TOBa HAMaJIEHHE Ce OTpa3sBa 06PaTHO Mpe3 neyaibu u 3ary6u.

OTyeTHHTE CTOWHOCTH Ha He(pMHAHCOBHTE aKTHBH Ha JIPyXECTBOTO, PasiIHYHH OT MHBECTHLMOHHH
HMOTH, MATEPHAJIHH 3aN1acH M OTCPOUYCHH JaHBYHH aKTHBH, CE NPEr/IEXKAAT KbM BCAKA OTYETHA JATA ¢
Liest fia ce Ompe/ieniu Aai HMa NpH3Haiy 3a obesueHka. B ciyuaid, e chiuecTByBaT TakuBa MpH3HaLIM,
ce MpaB{ NpHOM3UTENIHA OLIEHKA Ha BE3CTAHOBHMATA CTOMHOCT Ha aKTHBa. 3a HEMAaTEPHATHH aKTHBH
C ' HCONpEeNeneH MOoJe3€H XXHBOT, WIH KOWTO OlIEe He Ca IOTOBH 3a ynoTpeba, BH3CTAHOBMMATA
CTOHHOCT Ce ONpeJeNs Ha BCAKA FOJHHA M0 €/IHO U CHIIO BpeMe. 3aryGa oT obGeslLeHKa ce NpH3HABa
BUHATM B ClyvaH, 4e GanaHCOBATa CTOMHOCT Ha €IMH AKTHB, YaCT OT KOATO € TOM, NpeBHuIaBa
HEroBaTa Bh3CTAHOBHMA CTOHHOCT. Bb3cTaHOBHMATa CTOMHOCT Ha aKTUB, € MO-BHCOKATA OT HEroBaTa
CTOMHOCT B ymoTpe6a M cripaBelyiMBaTa My CTOMHOCT, HAMATEHA C PasXOAa MO npoaax6a. Ilpu
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OLICHKaTa Ha CTOWHOCTTa B ynotpe6a, GbaeluTe NapMyHH OTOLM CE JUCKOHTHPAT IO CEraIliHATA UM
CTOHHOCT, K4aTO Ce NpHjiara AMCKOHTOB NPOLIEHT NMpeAH AaHbLM, OTPa3sBalll TEKyIHTe OLEHKH 3a
flazapa, IieHaTa Ha MapuTe BBB BPEMETO M pDHCKA CrieLM(UUYeH 3a aKTHBA. 3a LEJITAa Ha TecTa 3a
oe3LieHKa, aKTHBH, KOMTO HE MOTAT Jia GhIaT TeCTBAHM MHAMBMIYAJIHO, Ce FPYIHPAT 3a€/HO B Haii-
MajikaTa Bb3MOKHA IPYIia aKTHBH, FéHepUpalla MapuYHK NOCTHILUICHUS OT MPOXB/DKABALA YTIOTpe6a,
KOHTO Ca B roJiiMa CTeNeH HE3aBUCHMM OT MTAPHYHHTE IIOCTHILICHUS OT APYTH aKTHBH.

3ary6a ot ofe3lieHka, MpH3HATa B MPEIXOJHM IEPHONH, CE MPOBEPABA Ha BCAKA OTYETHA AATA 34
MHOMKALKH, Ye 3ary6aTa € HamaleHa WK Bede He CHIIECTBYBa. 3ary6a oT 06€e3HeHKa ce Bb3CTAHOBABA
06paTHO, aKO € HMajlo MpOMsAHA B NPHONHM3MTENHMTE OLEHKH, M3MON3BAHH 33 ONCpAC/IAHE Ha
BB3CTAHOBHMATa CTOHHOCT. 3aryba oT o6e3lieHKa C€ BB3CTAHOBSBA CaMO O TAKABA CTEMEH, 4e
GanaHcoBaTa CTOHHOCT Ha aKTHBA He Ha/JIBHIaBa GanaHcoBaTa CTOMHOCT, KOSTO GU Giia onpe/eneHa,
ciiel| NpUCnaJaHe Ha aMOPTH3allHA, ako 3aryba ot obe3ueHka He e Guna npu3HaBaHa.

(E) oxonn Ha mepconasia
(i) Kpamxocpounu doxoou na naemu nuya

3aaB/DKeHNs 32 KPaTKOCPOYHHTE JOXOJM Ha HAETH JIML@A Ce OLIEHABAT Ha HEAMCKOHTHpaHa 6as3a H ca
OTHETCHH KaTO pasXoj, KOraTo CBbP3aHHTE C TAX YCIYTH ce mpenocraBsr. IlacHB ce mpusHaBa 3a
CyMara, KOATO Ce Oo4akBa Ja ObJe H3IUIaTeéHa MO KPaTKOCpoueH GOHyC B Map¥ WM IUIAHOBE 3a
pasnpezenenue Ha nevanbara, ako JIpyecTBOTO MMa NPABHO WM KOHCTPYKTHBHO 3aJb/DKEHHE na
3aIUIaTH Ta3d CyMa KaTo Pe3y]TaT OT MHHAH YCIIYTH, PeJOCTABEHH OT CIIYXKHMTEN, H 3aTbIDKEHHETO
MOJKE /1a C€ OLIEHH HaJEeXIHO.

I[py)KCCTBO_TO NpU3HaBa KaTO 3aAb/UKCHHEC HCAMCKOHTHPaHaTa CyMa Ha OLICHEHHMTE pa3sxoju [o
IUIaTCH rOAHUICH OTITYCK, OYaKBaHH Ja 6BaarT 3arUIaTeHd Ha CIIY>)KUTCIINTE B 3aMsJHA HAa TpyJa HM 3a
H3MHHAIUA OTYCTEH NECPHOI.

(ii) Joxoou npu npexpamasane

Hoxoaun npu npekparsiBaHe 3a N0OGPOBOJIHO HAITyCKaHE Ca MPH3HATH KaTO Pa3XoiM, ako JlpyxecTBOTO
€ OTIPABHIO OGHLMATHO NPELTOKEHHE 3a TOOGPOBOJIHO NpeKpaTABaHe, U € BEPOATHO, Ye oepTaTa e
Obae npreTa, a GpoAT Ha IPHENTHTE MOKE Jia CE OLIEHH HaeXK/THO.

(K) Ilpoen3nn

[poBu3Hs ce mpu3HaBa B Ciay4auTe, Korato JIpyXecTBOTO B pe3yiTAT OT MMHAIH CHOMTHA MMa
NPaBHO WIH KOHCTPYKTHBHO 3aXb/DKCHHE, KOETO € HaZIe)KIHO U3MEPHUMO,H € BEPOATHO MOraciBaHETO
My Jia € OCBILECTBH 33 CMETKA Ha H3XOMALI MOTOK OT HKOHOMHYECKH MMOJI3H.

(3) llpuxoan
(i) IIpuxoou om npodaxcba na cmoxu

Ipuxonure or mpomaxbaTa Ha CTOKM, B XOJa Ha HOPMalHaTa AEHHOCT, C€ INpPU3HABAT IO
CrpaBeJ/iMBaTa CTOWHOCT Ha MOJY4YEHOTO, HIH KOETO CE OYaKBa Ja Ce NOIy4YH Bh3HAIPaKIACHHE,
HaMaJICHO ¢ BbPHATHTE CTOKHM, OTCTBIIKH WM pabatu. IIpuxon ot mponaxGa Ha CTOKM Ce NPHU3HABA B
MOMEHTa, KOTaTo ChILECTBYBAaT YOEIUTEIHH JOKA3aTeNCTBa, OOGHKHOBEHO Mo opMaTa Ha M3IThIIHEH
AOroBop 3a npoxax6a, ue CHIUIECTBEHHTE PHCKOBE OT COGCTBEHOCTTA CE MPEeXBBLPJUIT KbM KyITyBaua,
NO/Ty4aBaHeTo Ha BB3HArpaOXACHHETO € BEPOATHO, CBP3aHHTE Pa3XoiM H BE3MO)KHHTE BPBILAHHS Ha
CTOKH MOTar Jia ce OMNpeNeNAT HafeXJHO, HAMa NPOABDKABALIO YYaCTHE HAa PHKOBOACTBOTO B
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YIPaBJCHHETO HA CTOKHTE, H CyMaTa Ha NpHXola Moxe Iia ce H3MEPH HaaeKaHO. AKO € BCPOATHO, 4e
me Opaar AAICHH OTCTBIIKH M TAXHATA CTOMHOCT MOXe Ja Onae HanCxKAHO HU3MEpPEHa, ToraBa
OTCTBIIKHTE C€ NPH3HABAT KATO HaMaJIeHHUe Ha TNIPUXOAHUTE, KOraTo ce TNpHU3HaBaT npo,uaxcGHTe.

(ii) IZpuxoou om ycayzu

Ipuxomute ot npepocrasenn ycyru ce TPU3HABAT NMPONOPLHOHAIHO HA CTENEHTa Ha 3aBBPIIEHOCT
Ha C/ieNkaTa KbM OT4eTHaTa fata. CTeneHTa Ha 3aBBPLICHOCT OGHKHOBEHO ce ompenens upe3 aHaIu3
Ha U3BbpLICHaTa pabora.

(iif) Komucuonrnu npuxoou

Koraro JlpyxecTBoTO feiicTBa B KauecTBOTO CH Ha areHT, a He Ha MPHHLKUNAN [0 JafeHa TpaH3aKIH,
NPU3HATHAT MIPUXOJ € HETHATA CyMa Ha KOMHCHOHHATA nony4eHa ot JlpyxecTBoro.

(iv) ITpuxoou om naemu

IIpuxonure OT HaeMH OT HHBECTHLIMOHHH HMOTH Ce NPU3HABAT B NeYaiOH ¥ 3aryGH No IMHEEH METON,
3a MEpHOJA Ha Haema. Homyuenn pomenHuTenHy miamanus ce NIPU3HABAT KaTO HEAENHMMA YacT OT
o6y NPHXOX OT HaeM 3a MEPHOAA HAa HaeMa. Hpuxomu ot HaeMm or Jamenu 3a npeHaemane oT
ZApY>KeCTBOTO MMOTH Ce PH3HaBAT KATO APyrHU NIPUXOAH.

(A) ILiamanns no MU3HArOBR RXOTOBOPH

[TnamanuaTa no onepaTHBeH JM3MHT ce TNpU3HABAT B Ne4anGu U 3ary6u Ha 6a3a JMHeliHUA MeTON 3a
Nepyona Ha JIM3UHIOBMA NAOroBop. IlonydyeHM NONBIHHTENHH MIAMAHHA Ce NPH3HABaT KaTo
HEpa3Jie/Ha 4acT OT OGLIKTE TM3HATOBH PA3XOAH TIPe3 NEPHOJ Ha JOroBopa.

Onpedensne oanu dadeno cnopazymenue CHOBPIICA AUBUHE

Ilpu BB3HMKBaHE Ha criopasyMeHHeTo, JpyXKecTBOTO onpenens Jand TO €, WIH ChObPXKA JH3HHT.
KoHkpereH akTHB € mnpeIMeT Ha JM3MHT, aKO M3ITBIHEHHETO Ha CHIOPa3yMEHHETO 3aBHCH OT
HM3MOI3BAHETO HA TO3H OmpenesieH akTuB. Criopa3syMeHHe Npe/CTAB/IABA MpeaBaHe Ha NpaBoOTO Ha
NOJI3BAHE HA AKTHBA, aKO CMOPA3yMEHMETO MpenocTaBs Ha JIpy»KecTBOTO NpaBoTO Aa yNpaXKHABa
KOHTpOJ1 BbpXY ynoTpebaTa Ha 6a30BHsA aKTHB.

() ®unancosn IPHXOAH H PA3X0aH

DHHAHCOBHTE NMPHXONM BKTIOYBAT NPHXOAH OT JIMXBH 10 HHBECTHPaHH CPEACTBA (BKJIIOYHMTESTHO
(pHHAHCOBU aKTHBH Ha PasNONOXKEHHE 3a npoaakGa), NpHUXOH OT NUBUACHTH, nevanba or mpoxaxta
Ha HAIMYHH 32 Npoj@KGa GpUHAHCOBH AKTHBH, NIPOMEHH B CTIPaBEIHBATA CTOMHOCT Ha ¢duHaHCOBH
aKTHBH, OTIUTAHH N0 CrpaBe/UIMBa CTOMHOCT, B nevan6a u 3ary6a. IIpuxoa OT JIMXBH Ce MpU3HaBa B
nevan6y 1 3aryGH B MOMEHTa Ha HAYHC/IABAHETO My 110 METOJA Ha edeKTHBHATA IMXBa.

DHHAHCOBHTE Pa3XO/IH BKJTIOYBAT PA3XOAH 33 JIMXBH N0 32€MH, 3ary6u OT OTIHCBaHe Ha PUHAHCOBHTE
aKTHBH, IbPXaHM 32 MpoAax0Ga, MPOMEHH B CIpPaBeLIMBATA CTOHHOCT HA (DMHAHCOBHMTE AKTHBH
OTYHTaHH IO CTIPaBE/UTHBA CTOHHOCT, B ne4antu  3ary6u, oGe3ueHKa Ha (PMHAHCOBH AKTUBH.

O6uy ¥ cneMdUIHM PasXxonu MO 3aeMH, JUPEKTHO CBBP3aHU C NPHAOOHBAHETO, H3rPAKAAHETO WIH
NPORYKIHMA Ha aKTHBH, OTIOBApALIM HA YCJIOBHATA, 32 KOMTO € HEOGXOAMMO 3HAUMTENEH NEPHOJ, OT
BpeMe, 3a 1a € [OTOB 3a NpPeIBH/ICHATa YNoTpeGa WK npoaaxta ce T06aBAT KbM CTOHHOCTTA Ha TE3H
aKTHBH, I0KATO T€ Ca CHIIECTBEHO IO/HU 33 yNOTpeGa Win npoaakGa.

PaBXO).IH IO 3a€MH, KOHUTO HE€ MOrarT Jila ¢€ OTHecaT IPAKO KBM npm'[oﬁnnaﬂe'ro, CTPOHUTEJICTBOTO WIH
NPOH3BOACTBOTO HA OTroBapsil Ha YCIOBHATa aKTHB, C€ IIPH3HABaT B neqyantH H 331"}’6](1 Karo ce
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H3MO0NI3Ba METOAA Ha €eKTUBHUA JTHXBEH npoueHT. Ileuan6u u 3ary6H OT BAyTHH KYPCOBH Pa3JIHKH
C€ OTYMTAT Ha HeTHa 6aza.

(K) Jannk Bopxy neganbara

HaHbKBT BBpXY nevanGara 3a rogMHaTa NpenCcTaBisBa TEKYIH ¥ OTCPOUECHH JaHbIM. JIaHBKBT BHPXY
nevanGara ce NpuU3HaRa B NeuaiGy M 3ary6H, ¢ H3KIOYSHHE Ha TO3H, OTHACAL C€ 32 CTaTHH, KOMTO Ca
TNIPU3HATH JHPEKTHO B COOCTBEHHMS KAIHMTajl, WIH B APYT BCeoGXBaTeH noxoA. TexkymmMar maHek e
OYaKBAHOTO JaHBYHO 3aAB/DKCHHE WIM B3€MaHe BBpXy obnaraemata nevanba wiu 3ary6a 3a
FOJIMHATa, MPHIAraikH JAHEYHHTE CTAaBKY BJIE3NH B CHJIA WM 110 CHIIECTBO BbBEJIEHH KEM OTYETHATa
AaTa ¥ BCHYKM KODCKUMH 332 IBJDKMMH JaHBLUM 34 NPEJXOOHH TOXHHH. Tekywmure naHpYHU
3aJb/DKCHHS BKIIOYBAT ChHIIO BCAKO JAHBYHO 3aJb/DKCHHE BB3HMKBAIO OT JCKIapHpaHETO Ha
JHBHJCHTH.

OTcpoueHHTe NaHBUM Ce HAYHCIABAT BHPXY BPEMEHHHTE Pa3lTHKH MEXIY CyMHTEe Ha aKTHBHMTE H
TacHBHTE, M3MOI3BAHM 32 LETHTE HA M3TOTBAHETO HA WHAMBHIAYATHHA (QHHAHCOB OTHET, H CyMHTe
M3NON3BAHH 33 JaHBYHU uenH. OTCpOYeH NaHBK He Ce NMpH3HABA 33 BPEMEHHH PAAKH OT
TbpBOHAYAJIHO NPHU3HABAHE HA AKTHBH U NaCHBM IPH C/IENIKA, KOATO He € GH3HEC KOMOMHALHS 1 KOSTO
He 3acsra nevanbu u 3aryOH, HUTO 3a CUCTOBOIHH, HHTO 33 NAHBYHH LEITH.

O'rcpo'{eH AaHBK C€ OLICHABA MO NAHBYHWUTE CTABKH, KOMTO CE€ OYaKBa Ja ce mpuiiarat 3a BpEeMEHHH
Pa3JIHKH KOraTo T€ Ce MposBABaT 06paTHO, Ha GazaTa Ha 3aKOHH, KOMTO Ca B CHJIa WIH Ca BbBEACHHU 110
ChLICCTBO KbM OTYETHATA Aara.

Orcpoqenme JAaHbYHH aKTHBH H IMACHBH CE€ HETHPAT aKO UMa NPaBHO OCHOBaHHE 3a HCTHpPaHC Ha
TEeKYIIH JaHbBYHM aKTUBH M TACHBU WM Te3H JaHBYHH AKTHBH H IIACHBH IIi¢ C€ pcanusnpar
C€OHOBPCMCHHO.

AKTHB 10 OTCPOYEHH [aHbUM CE HAYMCIABA 33 HEM3IION3BAHMTE NaHbYHH 3ary6H, KpeauTH H
HaMalqeMH BPEMEHHH PalIMKH, AOKOJIKOTO € BepoATHO Obaema obnaraema nevanGa na 6nae
HaM4YHa, Cpellly KOATO Te Aa Morar na Onaar usnoissaHd. OTCPOYEHHTE NaHBYHH AKTHBU Ce
NpernexaaT KbM BCAKA OTYETHA JaTa M Ce HaMaJiBaT JOKONKOTO HE € BEPOATHO MoBede Obaeima
u3rozia Ja OnJe peaM3upaHa.

4. Onpeensne Ba cHpaBelTHBATE CTORHOCTH H 3HAYHMH CUETOBOIHH NpeneHKn

Hsikon oT cyeToBOAHMTE MONMTHKH H ONOBeCTSBaHHA Ha JIPYKECTBOTO M3UCKBAT onpeneNsiHe Ha
CMpaBe/UTHBH CTOAHOCTH 3a GHHAHCOBH M He-(QHHAHCOBH aKTHBU M MacHBH. CTIpaBeUIMBH CTORHOCTH
Ca onpeaesieHH 3a LEIMTe Ha OTYHTAHEeTO H ONOBECTABAHETO Ha GasaTa Ha MeTomuTe no-gony. Koraro
€ NPUIOXKUMO, B CLOTBETHHTE GEJIENKH € OTOBECTEHa JIOITKIHHTENHA HHGOPMAIHMSA 33 JOIyCKAHHMATA,
HalpaBeHH MNPH ONPENCNIAHETO HA CIIPaBEUTMBHTE CTOHHOCTH Ha CrieLM(pHIHHS aKTHB W TACHB.

Hskou or CUCTOBOJAHHUTEC NMOJMTHKH U OIMOBECTABAHHA Ha I[py)l(eCTBOTO H3HCKBAT ONpeAc/saHEe Ha
CIIpaBeJIMBH CTOMHOCTH 3a q)HHaHCOBH H He-(l)PIHaHCOBH aKTHBYU U nacHBH.. Koraro e NPHIOXKHUMO, B
CBOTBETHHTE O€JIeXKKH € ONOBECTEeHa AOITBJIHUTECITHA nﬂ(bopmaum 3a [OITyCKaHHWATA, HAIIDABEHH TpH
ONpPENICNAHETO Ha CIpaBeAJIMBUTE CTOMHOCTH HA CHCIIPI(I)H‘{HPU[ AaKTHB HJTH NTaCHUB.

Hi HEeCMUYUORHU umomu

CnpasennnBaTa CTOMHOCT Ce OCHOBaBa Ha Inas3apHaTta CTOﬁHOCT, KOATO € o4YakBaHaTa CyMa, 3a KOATO
€IMH MMOT MOXe ha Obe PasMCHCH Ha JaTrara Ha OLCHKATa MCEXKY JKenaelln KyIryBad 4 npojasay
NpH CAEJIKA MO Na3apHH YCJIOBHUA CJied CbOTBETHOTO MapKeTHpaHe, B KOATO CTPaHUTE Ca ACHCTBAIH
CB3HATCIIHO.
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S. Yupasienne na ¢unancoBns puck

IIpernex

JIpYXeCTBOTO MMa EKCTIO3HLMS KBM CIIEIHHTE PHCKOBE OT ynotpe6a Ha pHHAHCOBH HHCTPYMEHTH:
< Kpenuren puck
< JIukBUAeH pHCK
% TIlazapen puck

Tasu Genexka TMpezAcTaBd MHGPOPMAUMA 32 EKCMO3MUMATA Ha JIPY>KECTBOTO KbM BCEKH €IMH OT
TOpPHUTE PHCKOBE, LeIHTE Ha JpyKecTBOTO, NONMTHKHMTE H MPOLIECHTE 3a H3MEPBaHE H YNpaBiicHHE
Ha pHCKa, W YNpaBNCHHETO HAa Kanurana Ha JIpyecTBoTo. J[ONBJIHMTENHH KOMMYECTBEHH
OMOBECTABAHHA € BKIIOUCHH B GelleXKHUTE KbM HHAMBHAYAIHHA (DHHAHCOB OTUET.

6. Hpuxoan

Hpy*xecTBOTO MMa pea3upaHy NPHXOIH OT JIMXBH IO OTITYCHATH 3a€MH 33 MEPHOAA. /26 X1 ieBa/,

7. Pazxonn

JpyXecTBOTO MMa peanu3MpaHH pasxomu 3a 4IMHHHCTPAaTHBHH TAaKCH, YCIYTH OT AOCTAaBYMLM H
BB3HArPOKICHUA Ha IMPEKTOPA 3a BPB3Ka C MHBECTHTOpHTE /51 Xwi.jB./.

8. Ilapn n DapHYHH €KBHBAJICHTH

B xunsdu nesa : 31.12.2016 31.12.2015

ITaps no 6aHKOBH CMETKH 602 500
602 500

9. CobcTBen kxanuTaa

Kem 31 ngexkemepu 2016 r. OCHOBHHST KamuTal Ha JpYXeCTBOTO BB3IM3a Ha 650 Xxun.Js.,
cpeeransBai 650 000 6pos OGMKHOBEHH aKIMH ¢ HOMHHAJIHA CTOMHOCT 1 JIeB.
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10. ®unancosn pHCcKoBe
Banymen pucx

JpyecTBOTO OCBIIECTBSBA CBOMTE CHEIKH OCHOBHO Ha BBTPCIIHUA Na3ap. To He e M3NOoXKEeHO Ha
CBIICCTBCH BAIyTE€H DHCK, 3alllOTO BCHYKH HETOBH OIEPAalMH M CHENKH ca JCHOMMHHMpaHH B
GBirapckH JIeBOBE M €BpO, a MOCIENHOTO € ¢ ¢ukcupan kypc cnpamo neBa. JlpyxecTBoTo
OCBINCCTBABA OCHOBHHTE CH AOCTaBKH B JieBa. [IpogaxGute Ha ycmyru cwino ce W3BLpIBAT B JieBa
WM eBpo.

Kpeoumen pucx

DMHAHCOBHTE aKTHBH Ha IPY)KECTBOTO Ca KOHUECHTPHDPAHH OCHOBHO B [IBE TPYNH: NapuYHK CPEACTBA
(B 6poit ¥ 110 6GaHKOBM CMETKH) M B3EMaHHS OT KIMEHTH. PHKOBOICTBOTO Ha JpYXECTBOTO CUHTa, ye
KpeAUTHH PHCK € MHHHMAJICH, 3alllOTO CHLIOTO HMa OTPaHHYeH Opolf KIHEHTH M CHOTBETHHTE
YC/10BH 3a IUTalllaHe Ca ONpeJIC/ICHH B IOTOBOPHTE C THX.

Cnpaseonueu cmoiinocmu

OTt4yerHa CnpaBegyinBa OTveTHa Crpaseniusa
B xunnou nesa -~ - -cTO#HOCT crofinocr crolinocr croiinocr
31.12.2016 - 31.12.2016 : 31.12.2015 31.12.2015
Tapuunu cpencTsa 602 602 - 500 500
OG6uio 602 602 500 500

Puck na nuxeonocrume napuvru nomoyu

JIpyXecTBOTO HAMa 3HAUMTENHA KOHUEHTpAUMs Ha JIMXBOHOCHHM AaKTHBHM, C H3KIIOYEHHe HA
CBOGOJHHTE NAapHYHH CPEAICTBa MO PA3ILIALIATESHE CMETKH B 6aHKH. 3aTOBa NPUXOAWTE M BXOAAIIHTE
ONepaTHBHU MAPHYHH MOTOLM Ca B rojisiMa CTEMNEH HE3aBHCHMH OT NMPOMEHHTE B NAa3apHHUTE JIHXBEHH
PaBHHULIA.

11. BiemaHus H 3aAb/EKeHAS

B3eManusiTa Ha npyxecTBOTO /2XH neBa/ npeacTapnasat JIJIC 3a Bh3CTaHOBsBaHE. 3aIb/DKEHHATA Ca
KbM CBBP3aHH JIMLIA, OCHOBHO BBB BPb3Ka ¢ JIOrOBOP 3a HaeM Ha ouC 1 06C/Ty)KBaHE.
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12. Cbp3ann Juna
Apxo Bapa AJ] — EcTonns.e kpaiiHO KOHTPOIHpALIO NPeAPHATHE.

Ha 10:08.2016 ron. e noanucan moroeop 3a 3aeM ¢ Apko Bapa AJl Ha croiiHocT 250 XHi. eBpO, ¢
KpaeH CpoK Ha m3zbibkaBane 30.12.2016 roa. u roaumsa juxsa ot 12%. C aHekc Ha 14.09.2016 roa.
ca npenocraBeHH oule KbM Apko Bapa AJl 3aeMHH cpeicTBa Ha cToiHOCT 45 xun. eBpo. IThaHuAT
pa3Mep Ha IJIaBHMLATA, KAKTO M MOJIaramara ce JIMXBa B pa3Mep Ha 13 Xun.eBpo ca M3MIaTeHH KbM
ApykecTBoTO Ha 29.12.2016 rox. KM jnatara Ha OTIyckaHe Ha 3aeMa M JaTaTa Ha CHCTaBsiHE Ha
¢unancosus oruer, Apko Bapa AC e egHonmueH coGcTBeHMK Ha Kamurana Ha Apko Donp 3a
Hensmwxumu Umot EAJICHLL. Tapmo Crizt, H3MbJIHUTENEH AUPEKTOP HA BETE APYXECTBA, CUHMTA,
ye npeasua 3a0aBAHETO B CTAPTHPAHETO Ha OCHOBHATa JeWHOCT Ha Apko Doun 3a Henpixkumu
Hmotu EAJICHLL, akTHBHTE Ha ApPY’KECTBOTO TpAOBA a reHepupar npuxoau. Llenra Ha eIHOMUYHHUAT
COOCTBEHHK € []a MOANbpPKA TIEYENTHBIIA CTPYKTypa B JIpy)KeCTBOTO, KATO BCHYKH 3aMHTEPECOBAHH
JIMIA ca B TeYeHue Ha (axra.

Apxko Husect EOOJ{

Apxo Husect EOO/] e obcmyxsaio apy:kectBo Ha Apko ®oup 3a Hepsmwxumn Hmoru EAJZICHLL,
KaKTO U HaeMOoJiaTell BbB BPb3Ka C HaeTua ouc.

3agB/DKCHHATA KbM CBBP3aHH JIMLA BIJIIOYBAT GXWI JieBa 3a o6GCiIyxBaHe U HaeM KbM Apko MHBecT
EOO/I n 4xun neBa HaaruiateHa riaaBHua ot Apko Bapa AC mo porosopa 3a 3aeM.

13. Ih;nm'rpaiinn AKTHBH

- AOHU EAJICHUL] nputekaBa equH IBIrOTPacH HEMaTepualieH aKTHB, npuaobut npes 2016. Toit
npencrapnsBa yeb CTpaHHMLaTa Ha JpY>XKECTBOTO /4XWi JieBa/. AMOPTH3ALMOHHHMAT My Mepuoj € 5
TOAMHH.

14. IlacuBH

ITacuBuTe Ha APYECTBOTO Ca BbB BPB3Ka ChC 3ab/DkeHHA KbM JocTaB4uiy. Kem 31.12.2016 Takusa
Hama. Kem 31.12.2015 ca 24xun, cucTodiy ce OT 3aab/DkeHHe KbM (PMHAHCOBHA KOHCYJITAHT Ha

JpyxecTBOTO.

15 ®rnancoBa pa3xoan
duHaHCOBUTE pa3XxoH MPeCTaB/IABaT KypCOBH Pa3jIMKH BbB Bpb3Ka C OTITyCHaTHA 3aeM /3xui jeBa/
16. Cp6nTHS ciel JaTaTa HA OTIECTHHS NEPHOJ

Hsama cpinectBenu cp6uThs cnen 31 nekemspu 2016 r.
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