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HKOHOMMWYECKA I'PYIIA EHEMOHA

CUETOBO/IHA ITIOJIUTHKA

Obma pamka Ha GUHAHCOBO OTUHTAHE

Hxonomuuyecka rpyna Enemona (I'pymarta) mpunara MexmyHapomHuTe CTaHaapTd 3a (UHAHCOBO
oryutane (MC®O), uznagenn ot CpBera no MexAyHapomHH cuetoroquu craHgapth (CMCC) u
Pa3sACHEHHATA 3a TAXHOTO NMpHiarane, u3aazenu or Komurera 3a pazsicaenne Ha MCOO (KPMCDO),
npHetu ot Epponetickus cbto3 (EC) u npunoxxumu B Perrybnuka Benrapus.

ba3a 3a usrorssne

KoHconmnaupanusT pUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MPHHIIMIA HA HCTOPHYECKATA LIEHA,
C M3KJIIOYEHME Ha OMpefieNeHn (HWHAHCOBM MHCTPYMEHTH U HaMepeHaTa CTOMHOCT Ha CrpaiuTe NpH
HpHIarade 3a mbpBH pT Ha MCDO.

Tosn koHconMaupaHn (MHAHCOB OTYET € H3TOTBEH B CLOTBETCTBHE C MPHHIMWNA HA TEKYILOTO
HavuCcIsABaHe U ICHCTBALLOTO [IPeANPHUSITHE.

IpuBnuNH HA KOHCOTHAALHS
I'pynara ce cbeTou ot J{pyxecTBOTO-MakKa U TBINEPHATE APYKECTBA.

JIbluepHO JApYXECTBO € OPYKECTBO, KkoeTo JIpykecTBOTO-Malika MOXKe Ja KOHTPO/JMpa 4pes
onpefensHe Ha (PMHAHCOBATA MY M OIEPATHBHA IOJMTUKA, WM 110 APYT HAYHH, B CTENEH KOATO MY
MO3BOJIABA Jia HM3BJAMYA WKOHOMHMYECKA H3roja OT AelHocTTa My. Haili-uecTo ympaXHABaHETO Ha
KOHTPOJI € CBLITPOBOJICHO C NPUTEXXKaBaHE Ha IOBeYe OT MOJIOBUHATA OT TpaBaTa Ha rjiac B JaJeHO

APYKECTBO.

OtyeTnTe Ha ABLIEPHOTO APYKECTBO MOMJIENKAT HA IBJIHA KOHCONHMIAIMS OT MOMEHTa, B KOHTO
KOHTPONBT Obie NPUAOOUT edeKTHRHO oT J[py»KecTBOTO-MaKa U Ce U3KJIKOUBAT OT KOHCOJHAUPAHHS
OTYET, KOTaTo JAPY>KECTBOTO NpecTaHe Aa Obie KOHTPOIHpaHo oT JIpy:kecTBOTO-MaliKa.

Korato e HeobxommMmo, ca M3BBPIIEHH KOPEKUMHM U pekiacubuKauuk Ha (DHHAHCOBWTE NAHHH OT
WHIUBHIYAJIHATE OTHETH Ha ABLIEPHUTE JPYKECTBA C 1€/l yEeJAHAKBABAaHE HA CUETOBOAHUTE MM
HOJIMTHKH C MOAMTHKaTa Ha JpyxecTBOTO-Malika.

Bcuuky ChINECTBEHH BBTPEUIHO-TPYNOBH Cajlja M BbTPELUHO-TPYHOBH CHENKH M IPOM3THYAIIUTE
ne4aJIOH H 3aryOu ca eTMMHHHPAHH B Pe3YJITaT HAa KOHCONHIALHOHHUTE IPOLIEILYPH.

HekoHTpopaly y4acTus B AbLIEPHH JPYKECTBa Ce OTIOBECTSABAT OTAEIHO OT COOCTBEHMS KAIMTAll
Ha I'pynara. YyacTHeTO Ha HEKOHTPOJHMpAIIH AaKIMOHEPH C€ OLEHABA NPH IIbPBOHAYATIHOTO
npusHaBaHe Ha OM3HeC KOMOMHAIMATA 1O €JMH OT CIeAHWTe NBa Hauwna: (1) mo cmpasemiuBa
CrOMHOCT MK (2) KaTo MPONOPLMOHANHUA /1 Ha HEKOHTPOJIMPALIMTE Y4acTHS B CIIpaBejiMBaTa
CTOHHOCT Ha PasTpaHHYMMHTE HETHM aKTUBM Ha NPHIOOMBAHOTO ApyxecTBo. M300pbT Ha MeTOx 3a
OBPBOHAYATIHO OTYHTAHE HA HEKOHTPONMpPALIMTe Y4acTUs ce IIpaBM OTIEJHO NpU Bcika OHM3HEC
xkombunamus. Tlpyu nocnenBaiio oueHsBaHe, CAAOTO HA HEKOHTPOIMPAINMTE YYACTHS Ce ONpeness
KaTO KbM ITbPBOHAYAJIHO MPH3HATOTO canio ce MpudaBy Jiefla Ha HEKOHTPOJIMPALUUTE aKLHOHEPH B
IPOMEHUTE B COOCTBEHMs KaNMTal Ha IBIIEPHOTO APY:KecTBO. BeceoGXBaTHHs OX0J ce pasmpeness
KbM HEKOHTPONMpAIlMTE Y4YacTHd JAOPH KOraTo ToBa BOAH JO OTPHLATENIHO Cango Ha
HEKOHTPOJIMPAIIUTE YHACTHA.

IIpn npugobuBaHeTO MM MHBECTHLMUTE B JbIICPHM MPENNPUATHA CE€ OTYMTAT IO METoAa Ha
NOKYIIKaTa, KOMTO BKIIOYBA WIEHTHGHUUpaHe Ha npPHAOOMBAIIMA, ONpEACNAHE lieHara Ha
npuaobHBaHe M pasnpe/ielieHHe Ha [leHaTa Ha NPUAOOUBaHE MEXIY NPUAOOUTHTE aKTUBU W TIOETUTE
TacMBH W YCJIOBHM 3aab/bkenus. llenata Ha mnpupoOuBaHe ce ompeaens Karo CBHBKYIMHOCT OT
crpaBeliMBaTa CTOMHOCT KbM JAaTaTa Ha pasMsHAaTa, Ha MPelloCTaBEHUTe aKTHBH, Bb3HHKHAIIMTE WIH
TOETH 337b/DKEHHA W KallMTAIOBUTE WHCTPYMEHTH, €EMHTHUPAHH OT TNPHIOOHWBAIHS, B 3aMsAHa Ha
KOHTpOJa HaJl IPUI0OMBaHNS, KaKTO M PasXOAWTE MPSIKO CBbP3aHH Cbe caesikara. [IpesHinasaHeTo Ha
ueHara Ha npuaoOWBaHe Haj Jeda Ha NPUAOCOWBALMS B HETHaTa CIpaBe/UIMBA CTOMHOCT Ha
pasrpaHM4MMHTE aKTHUBH, MACHBH U YCJIOBHH 33/TDKEHUS HA TIPHIOOMBAHUA, C€ OTYMTA KaTO



HNKOHOMMYECKA I'PYTIA EHEMOHA

CYHETOBO/IHA ITOJIMTHUKA

O6ma pamxa Ha pMHAHCOBO OTYHTAHE (MPOABJLKEHHE)

penyraims. B coydali, 4ye neHaTa Ha npunoOMBaHE € TO-HUCKA OT Jefla Ha MHBECTHTOpa B
cIpaBe/yIMBaTa CTOHHOCT HA HETHUTE aKTHBW Ha NPUAOOUTOTO APY)KECTBO, pasjiMKaTa ce Npu3Haea
JUPEKTHO B OTYETa 3a BCEOOXBATHUS JOXO/I.

PenyranusTa, Bb3HUKHaNa npu Ou3Hec KoMOMHALIMM ce IpoBepsBa 3a 00e3LeHKa BEIHBXK TOAMIIHO,
WK TIO-9€CTO, aKO CHOUTHS MM MPOMEHH B OOCTOSTENICTBATA JaBaT WHIAMKALIMH, Y€ TS MOXeE [a €

o00e3lieHeHa.

Ilpeanpuarus, B kouro ['pynara uMa 3HAYUTENHO BJAMAHME, HO HE M KOHTPOJ, ca BKJIIOYEHH B
KOHCONUAHpaHUs (PHHAHCOB OTYET KAaTO aCOLMHPAHU APYKECTBA. 3HAUUTETTHO BIMSHUE € NIPaBOTO Ha
y4yacTue BbB (PMHAHCOBUTE U ONEPATUBHM PELUEHUS HA aCOLIMMPAHOTO TPEANPUATHE, HO HE U KOHTPOJ
BBPXY Te3H peIleHUs.

busnec koMOMHAIIUH

CobraacHo usuckpauuara Ha MC®@O 3 BusHec xoMOuHAIuH, 6u3Hec KoMOHHALMATA € 06eTMHABAHE Ha
OTAEHH NOPeANnpHITHS UMM OH3HEeCH B €HO OTUHTANIO ce JpYyxecTBO. B chyuaii, ue apyxecTso
npunobuBa KOHTPOJ HaJl APYro APY)KECTBO, KOETO HE IIPENICTaBNABa OT/esieH OusHec, 00eIMHIBAHETO
Ha Te3M JPY)KEeCTBa He ce cuuTa 3a OH3Hec KoMOMHanus. BusHec koMOMHaLMATA ce OTYHTa 0 METO/a
Ha MOKYMKATA CbIVIACHO M3HCKBAHMUATA HA MPUIOKUMUTE CTAHIAPTH.

Koraro B oT4yeTHM mepuoau ciel NpuaoGHMBAHETO HAa KOHTPOJA B ABbIUEPHOTO APYHECTBO HACTBLIAT
MPOMEHH, B yJacTHeTo Ha J[pyecTBoTo-MalKa B JBIIEPHOTO JPYy>KecTBO, O€3 TOBa Ja BOAH 0 3aryba
Ha KOHTPOJ, TIPOMEHHUTE C€ OTUHTAT KAaTO ONepalMy c¢bhC COOCTBEHMS KalHTal (T.e. ONEpaluy ChC
COOCTBEHHLIMTE B KauecTBOTO MM Ha coOcTBeHUIM). [IpH TakuBa OOCTOATENCTBA TPEHOCHHTE
CTOHHOCTH Ha KOHTPOJMpallUTe M HEKOHTPOIMpAIUUTE Y4acTHs ce KOPUIHpar, 3a Ja OTpassT
NPOMEHHUTE B OTHOCUTENTHUTE UM Y4acTHs B JbLIEpHOTO ApyxkecTBO. Besika pasnuka Mexny cyMara, ¢
KOSTO Ce KOPHIMPaT HEKOHTPOJMPALIUTE YYacTHs, KAKTO U CIpaBeUlMBaTa CTOMHOCT Ha MJaTEeHOTO
HJIH TTOJTyYeHOTO Bb3HArpaXKICeHHe, ce TMPHU3HABa AWPEKTHO B COOCTBEHHS KAMHTAN M Ce OTHAacs KbM
cobcTBeHMLMTE Ha JpysKecTBOTO-MaklKa.

Koraro I'pynata u3ryOM KOHTPOJI BBLPXY CBO€ IBIUEPHO IPYKECTBO, Iedajdara wid 3arybata OT
clenkara ce ompeAess Karo pasnukata Mexay (1) obmara cymMa Ha cnpaBeijIMBaTa CTOMHOCT Ha
MOJNYYEHOTO Bb3HATPWKICHHE U CIIPaBEeJIMBATA CTOMHOCT Ha OCTATBYHMS AAj] B APY>KeCTBOTO H (2)
0TYeTHATa CTOWHOCT HA aKTUBUTE (BKJ. PemyTalus), MACHBHTE W HEKOHTPOIHPAINOTO YYacTHE Ha
[pOAaAECHOTO APYIKECTBO.

(I)ymcunona.vma BaJyTa H BajyTa HAa MpeaACTaABSIHE

CobrmacHo OBArapckoTo CYETOBOJHO 3aKOHOJATENICTBO, I'pynara Boau CBOETO CHETOBOACTBO H
W3roTBs (PMHAHCOBH OTYETH B HAal[MOHAIHATa BanyTa Ha Penybnuka bwarapus — 6bnarapckus Jies,
kolito ot 1 anyapu 1999 e dukcupan kbM eBpoTo npH Kype 1.95583 nepa = 1 eBpo. 3a ['pynara
dyHKITMOHATHATA BaJTyTa ¢ HalMOHATHATa BanyTa Ha PenyOnuka Bearapus.

HacTosumaTt koHconuaupaH (UHAHCOB OTYET € MPEeACTaBeH B XHIAAU ObIrapcKy jeBa (Xuil. JB.).

Onepanuu B 4ykAecTPaHHA BAJIYTA

OnepaliuTe B Uy)KaecTpaHHa BajlyTa IIbPBOHAYATHO ce€ OTUMTAT N0 OOMEHHUA Kypc Ha bbiarapckara
HapoaHa Oanka (BHB) B nens Ha chenxara. BanmyTHOKYpCOBHTE pPa3/iMKH, BbL3HUKHANM MNpH
YPeaNaHeTO HA TMaPUYHU TO3UIMH WIH NPH NPEU3UYHUCIABAHETO UM 10 KypC, pa3nuueH OT TO3H, IpHU
MTbPBOHAYAIIHOTO MM 3alHCBaHE, € OTYUTAT KaTO (PUHAHCOBH NPUXOAW WM pa3xoiM 3a Nepuona,
1pe3 KOHTO Bb3HMWKBAT. IlapuunHuTe NO3MUMM B UYyKIECTpaHHAa BajlyTa KbM AaTaTa Ha OTYeTa 3a
(HhHUHAHCOBOTO CHLCTOSHHE Ca BKJIIOYEHH B TO3W (PMHAHCOB OTHET NO 3aKJIFOUUTEIHUA OOMEHEH Kype Ha

FHB.
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C'-ICTOBO,/]HH NPeanoJOKCHHA H NPEUCHKH

Hsrotesanero Ha ¢uHaHCcOB oTueT B choTBeTCTBHE ¢ MCPO HM3HMCKBA OT PLKOBOACTBOTO Ja MPaBH
TIPEIICHKH M IPEANONOXKEHHs, KOHTO 3acaraT OT4YeTHaTa CTOMHOCT HAa AaKTHBHTE, IaCHBUTE W
OMOBECTSBAHETO Ha YCJAOBHWMTEC aKTHBH M NACHBHM KBbM JaTaTa Ha (PMHAHCOBHS OTYET M OTUYETHATA
CTOHHOCT Ha TIPUXOJMTE M PasXOJMTE Npe3 OTHETHHs MepuHon. Bbhpekn uye Tesn IpeLiEHKH ce
OCHOBaBAaT HAa HAH-I0OpPOTO IO3HaBaHe Ha PBKOBOACTBOTO OTHOCHO HACTOSINUTE CBHOHTHA M
NEHHOCTH, AEHCTBUTEITHATE Pe3yITaTH MOTaT /1a Ce PasinyaBat OT TE3U MPELCHKH.

KpI/ITl/I‘-IHI/ITe CUCTOBOJAHH NPCHECHKH W OCHOBHH HU3TOYHULH HAa HECHUI'YPHOCT HpH HU3BBPIINBAHEC Ha
CUCTOBOHH NPELICHKH Ca OMOBECTCHH I1O-J0J1Y.

HAmoTH, MAINHH H ChOpPBKEHUS

I/IMOTI/ITC, MAalIHHHUTE H CHOPBKEHUATA CC IPM3HABAT MbPBOHAYANHO 10 IIeHa Ha l'[pI/l,HOGI/IBaHe, KOATO
BKJTFOYBaA INOKYIHATa UE€HA H NIPEKHTE Pa3X0JH, BKIKUYUTEIHO MUTA U HEBL3CTAHOBHMH JaHBIH BBPXY
TNOKyIKaTa, cjieJ npucnaJgaHe Ha ThProBCKH OTCTBIIKH. HMOTI/ITC, MallMHHUTEC U CHOPBLKEHHATA CC
OTYHTAT I10 ICHA Ha I'lpI/II[O6I/IBaHe, HaMaJjiICHa ¢ HaTpyllaHaTa aMOpPTH3alMA U 331"}’6I/ITG oT o6e3ueHKa,
aKO MMa TaKHBa.

Pa3XOI[I/ITe, BB3HUKHAIM CJICA BBBCXKIAHEC Ha ,I[’bHFOTpaﬁHI/ITC aKTHUBH B €KCILioaTaluAa, Kato pa3xoau
34 PEMOHTHA H NOAAPDBAKKA, CE€ OTYHTAT B OTUETa 3a BCeOOXBATHHUSA JAO0XO0A4 3a nepuoja, B KOHWTO ca
BBb3HUKHAJIH, OCBCH aKO HE YBEIM4YaBaT IOJIC3HUS KHBOT Ha aKTHUBHUTE.

Pasxonure 3a npunobueane Ha UIMOTH, MAIIHHK ¥ ChOPBKSHUS NIPEACTABISBAT JIBITOTPaiHH AKTHBH
B IIPOLEC HA W3rpakKaaHe M ce oTuuTaT 1o cebecToitHocT. Te3n pasxoau BKIIOUBAT PasXOAWTE TO
M3rpaXkiaHe Ha UMOTA M ChOPBLKEHHATA W JPYTH Npeku pasxoau. Pasxomwre 3a mpumoOuBane Ha
HMOTH, MAlIWHH U ChOPBKEHHMS HE CC aMOPTU3HPAT, JOKATO CLOTBETHHTE aKTHBU HE C€ 3aBLpINAT
BBBEAT B €KCILUIOATALIUA.

Akrupure Ha I'pynata ce amMopTH3MpaT upe3 IpHaraHe Ha JIMHEWHHS METO[ HA AMOPTH3ALHA.
[Tone3HuaT HMBOT Ha OCHOBHHMTE KiacoBe akTWBH KbM 31 mexkemBpu 2014 u 31 nexemspu 2013 e

KaKToO cJjeiBa:

AxTHuBH IToneseH »UBOT

(roguHm)
Crpamn Or45r. jo5Slr
Mammman Or5r.mo7r.
Obopynsane Or5r.po7r.
CronaHcKW HHBEHTAp OrS5r.no 10T

AKTHUBH, TIpUAOOUTH MO JOTOBOD 3a (PUHAHCOB JIH3HHI CE aMOPTH3UPAT Npe3 MEepHONA Ha TEXHMS
OYaKBaH II0JIE3€H JKMBOT Ha Chlnata 0asa, KakTO W COOCTBEHHTE aKTHBH, WM KOTaTo CPOKbLT Ha
JIU3UHTOBHS IOTOBOP € MMO-KPAaThK OT [OJE€3HUSA KHBOT Ha aKTHBA — 33 CPOKA HA ChOTBETHHUS JIM3UHIOB
JOroBOp, aKO HAMa Pa3yMHO OCHOBaHHE J|a Ce C4MTa, Y€ cOOCTBeHOCTTA e Obae mpuaobuTa B Kpas
Ha JTIU3HUHTOBHA CPOK.

Heuanbure wim 3aryGure, BL3HHKBAIM NMPH NpoAak0a Ha UMOTH, MALIMHA WM ChOPHKEHHA, CE
onpeness KaTo pasivka MexIy NOCThIVIEHMATa M OalaHCOBaTa CTOMHOCT HA MPOAAACHUTE aKTHBH, U
Ce MPH3HABAT B OTYETA 33 BCCOOXBATHUS AOXOI.
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HNHBecTHIIHOHHH HMOTH

I/IHBCCTHHI/IOHHI/ITG HMOTH Ha prHaT a MpEACTABIIABAT 3€MHU U CrpaiH coOCTBEHOCT Ha APYKECTBO CBC
ClieliMaJlJHa WHBECTHUIIMOHHA LEJI, KOUTO C€ JABpPXKaT C L MoNlyYaBaHe Ha IPHUXOJ/IW OT HaEM WM 34
Hpo;[a>K6a Ha MMO-BHCOKH LICHH.

I/IHBCCTI/IHHOHHI/ITC HMOTH C€ OLCHABAT MBPBOHAYATHO IIO CGGGCTOﬁHOCT, BKJIFOYBAIlla II€HATa Ha
an,uo6leaHe, KaKTO H BCHYKH IPCKH pa3xolH, KOHUTO Kacair HpHﬂO6HBaHeTO Ha HMOTHTE.
HOCJ’[GI[B&IIIHTC pasxoad, CBbp3aHH C WHBECTUIIHOHHHS HWMOT, KOHTO Beue e OHn npH3HaAT, C€
HpH6aBHT KbM GanaHcoBaTa CyMa Ha HHBECTHUWOHHHUA HUMOT, KOrato € BEpPOATHO, Y€ NPECAINPHATHETO
e ToJIy4u 6’]:)161].(1’1 HKOHOMHWYCCKH H3roJy, HaABHIIABAIH ITbPBOHAYAITHO OLCHEHAaTa HOpMa Ha
e(beKTPIBHOCT Ha CbIIECTBYBAlMA HWHBECTHIHMOHCH HMOT. Bcuuknu APYru nocieaBaumn pasxogn c€
MPU3HABAT KaTo pa3xo/y B nNepruoaa, B KOWTO ca Bb3HUKHAJIH.

HOCHCHBHHIOTO OLCHsABAHE Ha UHBCCTUIHOHHUTE UMOTH CE€ M3BbPUIBA KATO C€ H3I10JI3BA MOJLCIBT Ha
cripaBegiivBara CTOﬁHOCT, N0 KOWTO ce OlieHsBa €0WH MHBECTULMOHEH HMOT CJej HObpPBOHAYAJTHA
OlICHKa IIO II€Ha Ha HpI/I,I[06HBaH€, KaTOo NpOMCHUTE B CIIpaBCI/iMBaTa CTOMHOCT C€ NMpU3HaBaT B
OT4YETA 32 BCEOOXBATHHS JA0XO0A.

HemaTepuainu aKTHBH

CodTyepsbT U NHLIEH3UHTE ca TJIABHUTE KOMIIOHEHTH, KOWTO ChCTABNABAT HEMATCPHATHUTE aKTHBH.
HemarepuanuuTe akTHBM ca OLEHSBaHU IBPBOHAYAJIHO MO LieHa Ha npuaobusane. Hemarepuannure
aKTUBU ce TIpU3HAaBaT, ako B ObJEIIEe € BepOSTHO Ja ce MOMy4Yd MKOHOMHYecKaTa H3rofia, KOATO €
CIENCTBHE OT IPHTEXKAHUETO Ha aKTHBa, M CTOHHOCTTa Ha aKTHBa MOKe fAa ObIe olleHeHa
JoctoBepHo. Cnea MbpBOHAYAIHOTO NIPU3HABaHE, HEMATePUAJIHUTE aKTHBU Ce OlIEHSBAT 110 LIEHa Ha
npuaobKMBaHe MUHYC HaTpynaHa aMOpTH3aLMs M 3aryOu oT oOe3leHka. HemarepnaiHuTe akTHBH ce
aMOPTH3MpAT 3a NMONE3HUS CH JKUBOT Upe3 M3MOJI3BaHe Ha TUHEMHUS METOA.

ITone3HuaT »KMBOT HA OCHOBHMTE KiacoBe akTHMBH KbM 31 nexkemspu 2014 u 31 nekemspu 2013 e
KaKToO ClefiBa:

HemarepuanHu akTHBH Ionesen xuBOT

(roauHm)
Codryep 7
JIvtieH3H, NaTedTH, ThPTOBCKH M3PKH U NIpaBa 17

AKTHBH 110 NPpOyYBaHE H OIIEHKA HA MHUHEPATHH PECYPCH

AKTHBHTE T10 IPOYYBAHE K OLIEHKA HA MHHEPAJIHU PECYPCH NPEACTAB/ABAT Pa3xodd 110 NpoyyBaHe U
OIleHKa, CBBP3aHH ¢ OTKPHUBAHETO Ha KOHKPETHH MHUHEPAJIHH PECYPCH M €€ OTUHTAT B ChOTBETCTBHE C
MC®O 6 AKTHUBY MO MpOyHBaHE M OLIEHKA HA MUHEPANHU pecypcH. Te3n aKkTUBM C€ OTUYMTAT IO
cebecToMHOCT, MUHYC HaTpylaHa aMOPTH3aLlus U 3ary0a oT obe3LeHKa.

['pynara kanmuraiusupa pasxo[Te 10 aKTHUBHTE IO TIPOYYBAHE M OLIGHKA HA MUHEPAITHH pecypcu OT
JartaTa Ha TIONyyaBaHe Ha TPAaBO 3a MPOYYBaHE JOKATO CTaHe BB3MOXKHO Ja ObJaT AoKa3aHH
TEeXHUYECKaTa M3MBIHUMOCT U THProBCcKaTa TIPHIOKHMOCT Ha MHHepanHus pecype. Cnen Tasu jara
['pynata pexnacuduiiipa akTHBHTE IO MNpPOY4BAHE M OLCHKA HA MHUHEPAIHH PECYpPCH Karto
HEMAaTepHATTHH aKTHBH M 3ariouBa 1a ' aMOpTH3Hupa Ha 6a3a Ha OuaKBaHHUS UM TOJIe3eH XKHUBOT.

AKTHBHTE MO TpOYHYBaHE W OLIGHKAa ce IpeleHsBaT 3a Hajguuyue Ha ole3lleHKa, Korato (GakTu M
obcTosTeNncTBa MoJcKasBar, 4e OanaHcoBaTa CTOMHOCT Ha aKTHUB MO MpPOYYBaHE W OLEHKA MOXe Ma
Ha/IBUIIIaBa HEroBaTa Bb3CTAHOBUMA CTOHHOCT.
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Oﬁesuemca Ha HMOTH, MAIDMHH H CHOPLKEHHA H HEMATEPHAITHHA AKTHBH

Ha Bcsika nata Ha M3roTeane Ha oTdeTa 3a GUHAHCOBOTO ChCTOsHHE [pynara M3BbpINBA Mpernie/] Ha
GanancoBaTa CTOMHOCT Ha MMOTHTE, MALLMHUTE U CHOPBKEHHATA, U HEMATEPHATHUTE aKTHBH, 3a Jia
ONpPECNI Jlalk ChIIECTBYBAT HHIMKALMK 3a HAcThIIA ofe3ueHKa. AKO CHUIECTBYBA TaKaBa
UH/MKALMA, Cce ONpe/ens Bb3CTAHOBMMATa CTOMHOCT Ha akTHBA, 32 Jia Ce ONpe/Ae/M pasmepa Ha
3arybara ot ofe3leHka, ako MMa TakaBa. B ciydai, ue He € BBIMOXKHO Ja ce OIpenenu
Bb3CTAaHOBMMATA CTOHHOCT Ha OTIE/IHHS aKTWB, [ pymara ompeness Bb3CTAHOBMMATA CTOMHOCT Ha
¢TUHHLIATA, FEHEPUpaIa MAPUIHH TIOTOLH, KbM KOSTO aKTHBBT NPHHAIENKH.

HeMaTepHaan AKTHBH € HEONPEACTICH MOJIC3€H XHUBOT M HEMATEpHalHW aKTHUBH, KOWTO HE ca Ha
Ppa3nomOKECHHUE 3a MOJI3BAaHE, C€ TECTBAT 3a 06631I€HK3 CXKCIOHO H CBLIO TakKa, KOraTto ChIICCTRYBa
HHIWKAalHA 3a OGCSHCHK& Ha aKTHBA.

Bb3cTaHoBruMaTa CTOMHOCT € MO-BHCOKATa OT CIPABEANMBATA CTOWHOCT, HAMAJleHa C Pa3XOAuTe 3a
npoaaxba u cTofiHocTTa B ynorpeba. [Ipu oneHsBane croifHocTTa B ynorpe6a, ouakBaHuTe Gbacin
HapUYHH MIOTOLM C€ AUCKOHTHPAT 10 HACTOSAIIATA UM CTOHHOCT Ype3 AHCKOHTOBA CTABKa IIpeau
AaHBYHO oOJiaraHe, KOATO OTpa3fBa HACTOSINATA [a3apHAa OLEHKA HA CTOMHOCTTA HA MapuTe H
crneLupHUYIHHTE 32 aKTHBA PHCKOBE.

AKO Bb3CTAHOBMMATA CTOMHOCT Ha aKTHB (WM I€HEpHpalla TIApHYHM MOTOIM €IHHHLA) € T0-MaIKa
OT GaaHcoBaTa My CTOHHOCT, TO MOCTIeHATA C¢ HAMAIABA 10 BH3CTAHOBUMATA My CTOMHOCT. 3ary6a
oT ofe3leHKa ce MpH3HaBa He3abaBHO 3a Pasxofl, OCBEH aKO ChOTBETHMAT aKTHB C€ MpeHacs o
NPEOLEHEHA CTOHHOCT, B KOHTO ciywali 3arybara oT o0e3leHKa ce CUMTA 34 HAMAaJICHHE Ha
NpeoLeHKaTa.

B cnyuait Ha BB3CcTaHOBABAaHE Ha 3arybara oT obGe3LeHKa, GanaHcoBara CTOMHOCT HA aKTHBa (WM Ha
CIVHMLATA, TeHEPUpALld MAPUYHH TIOCTHIUICHMS) C€ YBEIHuYaBa A0 [POMEHEHATa My Bh3CTRHOBHAMA
CTOWHOCT, HO Taka, Ye HamajleHara 6anaHcoBa CTOHHOCT Ja He MpeBMilaBa 0anaHCcoBaTa CTOWHOCT,
K0ATO O Guna onpeneneHa Npy NOJOXKeHHe, Ye B IPSAXOHH IEPHOAM He € Ouia npHu3HaBaHa 3aryba
OT obe3leHKa 3a NaJeHHA aKTUB (reHepHpalla MapHuHU TIOTOLM €AMHMUA). Bb3cTaHOBSBaHETO Ha
3ary0a oT o0e3LieHKa ce MPHU3HABA BEJIHATA KAaTO MPMXOJ, OCBEH aKO CHOTBETHHSAT aKTHB C¢ MPEHACs
0 MPEeOLIEHEHa CTOWHOCT, B KOHTO Cjlyyal Bb3CTAHOBABAHETO Ha O0E3LIEHKA CE CYMTA 3a YBEIHUCHHE
Ha IPEOLEHKATA.

I/IHBBCTHHHH B ACOLHHNPAHH NPCARPHUATHSA

ACOLMHPAHO TIPEANPUATHE € TOBA, BbpXY KoeTo ,,EHeMona” AJl, npsko Mk KOCBEHO MOCPEACTBOM
©[IHO WJIM [10BeYe JBIIEPHH NPYIKECTBA, YIPAXKHABA 3HAYUTEIHO BIMSHHE, HO KOSTO HE MpPEACTABIsBa
OBIIEPHO TIPENNPUATHE WIH CbBMECTHO KOHTPOJHMPAaHO IPEANPUATHE. 3HAYUTENHO BIHUSHUE
NPEACTaB/IsABA MPAaBOTO Ha y4YaCTHE NPH B3EMAHETO Ha pelIEHUs, CBbp3aHH ¢ (pUHAHCOBaTa U
omepaTHBHATA MOJMTHKA HA ACOUMMPAHOTO NPEATNPUSTHE, HO HEe € KOHTPOJI MIIM ChbBMECTEH KOHTPOJI
BBPXY Ta3M MONUTHKA.

B HacTosums koHconmvnupaH QunancoB oTder Enemona AJ] oTuMTa WHBECTHMLIMM B aCOLMHPAHU
NPEANPUATHS TTO KANUTAIOBUA IIOAXO0[, T.€. OTUMTA JeNla Ha neqyanOnTe u 3ary0uTe Ha acOLMUPAHOTO

APYXECTBO.



HKOHOMUYECKA I'PYITA EHEMOHA

CUETOBOJJHA ITOJIMTHUKA

MaTtepunanuu 3amacu

Marepuanture 3anack ce CBLCTOAT OT MATEHANM, [OTOBA NPOAYKLMS, CTOKM M HE3aBbPIICHO
[IPOM3BOJICTBO.

Marepuannure 3anacu ce OIEHABAT MO MO-HUCKATAa OT 1l€HAaTa HAa NPUAOGHBaHE/CeGeCTOMHOCTTA U
HeTHaTa peanusupyema ctoitHoct. llenara na npunoGuBaHe BKITFOYBA MOKYIHATA LEHA, Pa3XOgUTe 3a
npepaboTKa, KaKTo U IPYTH Pa3xoiH, KOMTO Bb3HHKBAT BbB BPb3Ka ¢ I0BEKIAHETO HA MATEPUAIIHUTE
3amacH A0 HACTOALIETO UM MECTOTIONIONKEHHE M ChCTosHWe. HeTHara peanusupyema cToifHOCT e
TpeamoaraemMara npojiaxkKHa UeHa, HamalleHa C BCHUKM PasXOJIH 3a AOBBPIIBAHE ¥ Pa3XOAUTeE, KOHTO
e BB3HMKHAT IIPpH MapkKeTHHra, mnpofaxk0aTa M pasmpocTpaHeHuero. IloTpebnenmeTo Ha
MaTepHalIHUATe 3aMacy ¢e U3BBPLIBA 110 METOJA ,,lTbPBA BXOJIALLA ~ TbPBA M3XOAAIA™,

Ipu BHOC Ha MaTepuanu ce M3N013Ba OGMEHHUAT KypC OT AaTaTa Ha U3/aBaHe Ha (akTypara.

Joxonu Ha nepconajia

Curnacio MCC 19 Jloxonu Ha nepcowana, 'pynara npu3HaBa 3agbiKeHHs 3a 06GesleTeHHs npu
NICHCHOHMPAHE, KOWTO C€ M3YMC/IABAT OT JMLEH3UpaH akTioep Ha 0a3aTa Ha KpeIJMTHMA METOJA Ha
NporHosnuTe eauuuud. Cymara, OT4eTeéHa B OTHeTa 3a (PHHAHCOBOTO CHCTOSHHE, TPEICTaBIISABA
HaCTOAllATA CTOWHOCT HA [JBITOCPOYHMTE 3aib/bkeHHs Ha [pymata 3a ofesweTeHus npu
MEHCHOHHpaHe.

JIusuur

HaneH NM3MHIOB noroBop ce KiacHpULMpa KaTo (PHHAHCOB JIM3MHI, aKO TPEXBBPIA MO ChLIECTBO
BCUYKH PHCKOBE M M3roAu OT COOCTBEHOCTTa BLPXY akTHBa. Bcekw apyr smsunr ce knacuduumpa
KaTO OLEpPaTUBEH JIM3UHT.

Dunancoe 1zune

B HauaioTo Ha JIM3MHIOBMA J0rOBOpP (MHAHCOBHAT JIM3UHI Ce NMPU3HAaBA KAaTO aKTMB Ha I'pyrara B
pasMep, KOATO B HAa4aJIoTO Ha JIM3MHTOBHUA CPOK € PaBeH Ha MO-HHCKATa CTOMHOCT OT CTpaBe/IMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M ceraliHaTa CTOHHOCT HAa MUHUMAJTHUTE JIH3MHIOBH [UIALIAHHS.

C’bOTBeTCTBaH.IOTO 3a0bJKCHHUC KbM JIM3HHIOAATENd C€ OTYMTA B OTUETA 34 d)I/IHaHCOBOTO CbTOSHHE
Karo 3abJI2XKCHUE 110 (bPIHaHCOB JIM3HHTI.

JIu3uHroBuTe mNAAHMSA CE€ PA3NPEAENIT MeXITy (HMHAHCOBMA pa3Xol M HAMAJEHHETO Ha
HEM3MIATEHOTO 3abJDKCHHE, Taka Ye [a Ce MOJIy4d INOCTOSHEH MEPUOIMYEH JIMXBEH MPOLEHT M0
OCTaThb4HOTO CaNj0 HA 3ab/DKEHHETO. DHHAHCOBUTE Pa3XOM Ce NMPU3HABAT AMPEKTHO B OTYETA 3a
BCeOOXBATHHS JIOXOI.

Onepamugen nuzune

Jlv3uHrOBMTE MNAlanKs Mo ONepaTHBEH JIM3HHT Ce NPU3HABAT KATO Pa3XOJ B OTYETA 33 BCEOOXBATHHUS
J0X0[1 110 JIMHEHHHUS METO/I 32 IeJIUA CPOK Ha JIM3HHTOBHS JIOTOBOP, OCBEH ako JIpyra CUCTeMHa 6aza
HE e MPEJCTaBUTEJIHA 3a BPEMETO, Tpe3 KOeTO NOTPeOMTENAT NOJ3Ba H3rOAUTE OT HACTUS AKTHB.
Y ClOBHMTE PasXxo/iv 3a HaeM Cce NPHU3HABAT KATO Pasxojl, B IepUo.a, B KOWTO Bb3HHKBAT.

Korato ce nony4asat cTumynu npu J0ropapsHe Ha ONCPATHBEH JIM3UHT, Te Ce NPU3HABAT KATO MACHB.
O6wara 110132 OT CTUMYJUTE Ce TIPU3HABA KATO HAMAICHWE HA PasXOJMTE 3a HAeM Npe3 Cpoka Ha
JIM3UHIa Ha JIMHe#Ha 6asa, ocBeH ako Jpyra cucTeMHa §asa He TNPEJCTaBs PasNpENENeHHETO BbB
BPEMETO Ha I0JI3UTE 34 JIM3HHTONOJIyHaTeNs OT U3MOJ3BAHETO HA JIM3UHIOBUA aKTHB.



HKOHOMUYECKA I'PYITA EHEMOHA

CUHETOBOJHA NNOJIMTUKA

IlpoBu3znu

HpoBusuu ce npusHasar, korato I'pynara nMa HaCTOALM 3aXbJDKEHHS (MPABHO KT KOHCTPYKTHBHO)
B pe3yJITaT Ha MUHAIO CLOWTHE, UMa BEPOSTHOCT 34 TOTACSBAHE Ha 3aIbIDKEHUETO J1a € HeoOXOoamuM
NOTOK, CBABPXKAIN, MKOHOMUYECKH TIONI3W, W Moxke Aa ObAe HanpaBeHa HaJeKJAHa OLEHKa Ha
CTOMHOCTTA Ha 3a/IbJIKEHHETO.

CroiiHocTTa, NpHU3Hata KaTo NpPOBM3Ms, € Hal-100paTa npuGnM3suTeNHa OLEHKA HA PAa3XojIUTe,
HeOOXONMMM 3a NOKPHBaHE Ha CEralllHOTO 3ab/DKEHMe KbM JaTaTa Ha OTHeTa 3a (PMHAHCOBOTO
CbCTOsSIHME, KATO CE B3€MAT MpeABHJ PHCKOBETe H HECHTYPHOCTUTE OKOJO 3aabikeHHeTo. Koraro
NPOBHM3MS Ce H3MEPBa ¢ MAPWYHHUTE MOTOLH, ONpedesieHH 3a TMOTacsIBaHETO HA CeralHOTO
3ab/UKeHHe, TO OanaHcoBaTa CTOMHOCT Ha TIPOBH3HSATA NPEACTABIABA HACTOSALIATA CTOMHOCT Ha
TapUYHHUTE TIOTOLM.

KoraTo 3a HAKOM WM BCHYKH HKOHOMMYECCKU M3 OIH, CEBP3aHU C YPEIKIAAHCTO Ha 3adbJDKEHHE, C¢
O4YakBa ga 6T>)IaT BB3CTAHOBCHH OT Tpe€Ta CTPaHa, B3CMaHHUATa C€ [IPpU3HABAT 324 aKTHB, aKo € CUI'YPHO,
4¢ BB3CTAHOBE€HATA CyMa 1IE CC INOJIYYH U B3eMaHUATa MOTaT Ja 6T>I[aT HU3MEPCHH HAJCKIHO.

Jdannou

HAbIDKHMUTE JaHBIM CE M3UMCIABAT B CHOTBETCTBHE C GBIrapCKOTO 3aKOHOAATENCTBO. JIAHBKBT
BBbPXY Nevaibara ce usyuciaspa Ha 6a3a obnaraema medanla, Kato 3a UenTa GPUHAHCOBHAT PE3YNTAT Ce
npeobpasyBa 3a onpeaeneHH TPUXOJHO-PA3XOMHH MOMIMK (KATO aMOpTH3aLKs, TPOBU3HH, JTHIICH H
HEYCTOMKH H JIPyr'H) B CLOTBETCTBHE C OBIATAPCKOTO AAHBLYHO 3aKOHONATENCTBO.

OTcpoyeHHTe JaHbUYHU TTACHBM C& OTHHUTAT 32 BCHYKM BPEMEHHM Pa3lUKH, MONICKAIM HA JaHBUHO
ofnarane, OCBEH B ClIyyaWTe, KOTaTO BB3HUKBAT OT MPBOHAYANHOTO OTYMTAHE HA AKTHB WITH [ACHB
IPH CeJIKa, KOATO KbM MOMEHTA Ha M3BBPUIBAHE HE /]aBa OTPAKEHHE HUTO HA CUETOBOAHATA, HATO Ha
IOaHb4HaTa nevanba (3aryba).

OTcpoyeHnTe JaHBbUYHH AaKTUBH C€ OTYHTAT 32 BCHYKM BPEMEHHH pasIUKM, IOMAIEXAllH Ha
IpycIiaZiane A0 CTENEHTa, JI0 KOATO € BEPOATHO Ja MMa Obaelna obiaraema neyanta, cpely KoaTo aa
CC M3BBPIIAT CHOTBETHMTE NPHCMAfaHUs MO OTCPOUSHM AaHBYHW aKTHBH. TOBa He ce OTHacsd 3a
CJIy4auTe, KOraTo Te BB3HMKBAT OT IIbPBOHAYAJHOTO OTUMTAaHE HA AKTUB WM NACHB TIPH CAEIKA,
KOATO KbM MOMEHTa Ha H3BbPLIBAHE HE aBa OTPAKEHHE HHTO HA CYUETOBOAHATA, HUTO HA JaHBYHATA
nevanoa (3aryba).

Texymure 1 OTCpoueHH JaHBLM Cce TIPU3HABAT KAaTO MPMXOM HIM Pa3Xoj M ce BKIIOYBAT B HETHATA
ne4anba 3a mepHofa, OCBEH B CIIyYauTe, KOraTo Te3W JAHBUM BB3HMKBAT OT CHENKa MM ChOUTHe,
OTYETEHH 3a CHLIHUA WM Pa3IMYeH MEPHO JIUPEKTHO B COOCTBEHHS KanuTail. Tekylyure ¥ oTcpoyeHH
AaHDBLUH C€ HAYMCIIABAT WIM MPUCNAAAT TUPEKTHO OT COOCTBEHHMS KAIMTaNl, KOTaTO Te3W JaHbLU Ce
OTHACAT 33 NO3HLIMM, KOMTO C& HAYHMCIIABAT WK MPHCTIAJAT B COOCTBEHMS KalUTAll.

PuHAHCOBH HHCTPYMEHTH

@HHAHCOBHTE MHCTPYMEHTH Ha I'pynaTa BKIIOYBAT MapU4HHU CPEeLCTBA B GPOii M B 6aHKH, THPrOBCKH
M JIpYrH B3eMaHWdA, NPEAOCTABEHH M TOJYy4YeHH 3aeMH, TBPTOBCKH W APYTH 3aJbIDKEHMS.
PoroBopctBoTo  Ha [pynarta cuMTa, 4Ye CHpaBe/ulMBaTa CTOMHOCT Ha  (PMHAHCOBUTE
WHCTpyMeHTH € Onuska Jo OanaHcoBata MM croiHOCT. CnpaBeninBa CTOHHOCT € TasM, 3a KOSTO
aKTHB MOXKe Jia Oble pasMEeHEH WM nacup jAa Obje ypeleH, Mexay WHDOPMHUPAHH H HE3ABUCHMH
CTpaHU B CHpaBeAJIMBA U HENPHUHYIUTEIHA CETKA.

Hupecruuuure ce npusHaBaT M OTOMCBAT Ha JaTaTa Ha ThPryBaHe, KbAETO TOKYMKATa WK
nponax6ara Ha MHBECTHLMS Ce OCHUIECTBIBA Upe3 JOrOBOpP, YUMTO YCIOBUS M3UCKBAT JOCTABKATA HA
WHBECTULMATA B PAMKUTE Ha ONPEJCTIEHMs OT CbOTBETHUS Ma3ap CPOK, U IIbPBOHAYATHO CE OLCHSABAT
N0 CIpaBEANMBa CTOHHOCT, HETHO OT Pa3sXOAMTE MO CJeNKaTa, ¢ M3KIIOUYeHHE Ha Te3u (QHHAHCOBH
aKTHBH, KIaCH(ULMPaHH 110 CTIPABEIMBA CTOMHOCT B Mevantara wiM 3ary6aTa, KOUTO TTPBOHAYAIHO
€€ W3MEpBAT 10 CIIPaBeAMBa CTOMHOCT.



HKOHOMMWUECKA I'PVIIA EHEMOHA

CUHETOBOJIHA NNOJIMTHKA
PHHAHCOBH HHCTPYMEHTH (NPOIBIKEHHE)

Dunancoeu aKmueu

(HHAHCOBUTE aKTHBH Ce KIaCH(MHUUHUpPAT B CIELHUTE CNICLUPUIHM KATErOpHH: ,,JUHAHCOBH aKTHBH,
OTYMTAHH IO CIIPABE//IMBA CTOMHOCT B nevandaTa Wi 3arybara”, ,,WHHBECTHIINH, bPiKaHN 40 Nafex”,
»(UHAHCOBH aKTHBM Ha DasMoJIOKEHHe 3a mpojaxGa™ W ,3aeMu U BleMauus”. Knacudukaiuara
3aBHCH OT THNA W LeiNTa Ha (UHAHCOBHTE AaKTHBM H Ce€ ONpejens NpU IIbPBOHAYANHOTO HM

IpU3HABaHE.

TovproeckuTe B3emaHusd, 3a€MHTE W JPYTHTe B3eMaHHA, KOMTO MMAT (DMKCHPAHM WM ONpPEACIHMH
TUIAIAHKA, KOUTO He C€ ThPryBaT Ha aKTUBEH Na3ap, ce KIacU(pULMpAT KaTo ,,3a€MH M B3eMaHUs .

Hapuyuu CpeaACTBa H MApUYHHU CKBHBAJICHTH

IlapuyHnTe cpencTBa BKIOYBAT NAPHYHM CPeICTBa B Opoii U mo cmeTku B Gauku. I'pynata cumra
BCHUYKH BUCOKOJIMKBH/IHY QUHAHCOBY MHCTPYMEHTH C MAaTypHUTET 3 MeceLa Wi N0-MalKoO 32 MapHuHH
SKBUBAIICHTH. 3a IEJIMTC HA OTYeTa 33 MAPHUYHHWTE NOTOLM, NAPUMHHHMTE CPEACTBA M E€KBHUBAICHTH
BIJTIOYBAT NAPMYHH CPEICTBA ¥ NIAPUYHY €KBUBAJIEHTH, KAKTO € OTHMCAHO TIO-TOpe.

3aeMH M B3eMaHus

3aeMuTe U B3€MaHHATA Ce OLEHABAT 110 AaMOPTH3MUPAHA CTOMHOCT Upe3 MeToa Ha eeKTHBHATA JIMXBA,
C M3KJIIOYCHHE HA TEKYUIMTE B3€MaHWs, KbAETO NPU3HABAHETO HA NHXxBara OM OHI0 HE3HAYUTETHO.
Ilpepoctapennte 3aemu or I'pymarta v B3eMaHuATa no (pHHAHCHpaHe HA NEHHOCTH 3a eHepruiiva
€(PEeKTMBHOCT Ca MpPEeICTaBeHH Ca MPEACTABEHM B OTYETA 32 (DMHAHCOBOTO CBCTOSHHME KATO
»[IpenocTaBenn 3aemMu v B3eMaHMs”, @ ThPTOBCKHTE B3eMaHus — B ,, T ProBCKH M APy B3eMaHHs”.

Tbproeckure W Apyrd B3eMaHHA c€a NPEICTABEHH MO TAXHATA HOMMHAIHA CTOMHOCT, HaMalleHa ¢
eBeHTyanHa 3aryba or obeslienka. Ha 6asa Ha nperien Ha B3eMaHMATa KbM Kpas HAa FOJMHATA CE
H3BbPINEA MPELIEHKA 32 3aryOu oT 00e3LeHKa U HeChbOUpPaeMOcCT.

OHHAHCOBH AaKTHBH, OCBEH TaKHWBa, OTUUTAHH IIO CIIpaBeAJIMBa CTOMHOCT upes nedanbara WK
3ary6aTa, C€ MpPCUCHABAT 34 HAJIMYHC HA MHIAWKALUU 3a 0663H6HK3 KbM JaTtaTta Ha H3roTBAHE Ha
(I)I/IHaHCOBI/lSI oT4yeT. DHHAHCOB AKTHUB CE€ CUMTA 34 o6e3ueHeH CaMO TOraBa, KOraro ChIIeCTBYBAT
00EeKTHBHHA AOKasaTesicTBa, 4Y¢ B pPE3yJaTaT Ha C€OHO HWIH TIIOBEUE C’I>6HTI/IH, HACTBIIWIIH Clie]
IPPBOHAYAITHOTO MY IIPU3HABAHE, OYaKBAHUTE MIApHYHM [IOTOLH ca HaMalelH.

3a onpegeneHy xarteropud (UHAHCOBH aKTMBHM, KarO TbPrOBCKH B3€MaHMs, aKTHBH, 3a KOMTO Ce
npeLeHsBa, Ye He ce 00e3LEeHABaT MHAMBHIYAJHO, Ca TOCIEABAIIO MpPELEHIBAaHA 32 00e3leHKa Ha
KkonekTHBHA 0a3a. OOGEKTUBHM Jl0Ka3aTencTBa 3a oOe3LeHKa Ha MOpTQeiln oT B3eMaHUS MOXe Ja
BIJIIOYBA MHHAN omuT Ha /[IpyxecTBoTo mo chOMpaHe Ha ILIAllAHMs, yBenHYaBaHe Opos Ha
3aKBCHEIIMTE IVIALIAHKs B MOpTdeiina 3a noBeye OT CpenHHs KpeauTeH nepuod ot 180 aHM, KakTo u
HabJfO/1aBaHH IPOMEHU B HALIMOHAJIHUTE HIIH MECTHHTE HKOHOMUYECKH YCIIOBHS, KOHTO Ca CBLP3aHH
C TIPOCPOYBAHETO HA B3EMaHHATA.

3a punaHCOBYM aKTHBM, OTUHTAHU N0 AMOPTH3HUPAHA CTOMHOCT, CTOMHOCTTA Ha 3ary6aTa oT obe3leHKa
e pasnukata Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBHTE W HACTOALIATA CTOHMHOCT Ha OUaKBAHMTE

6’1:[[6].[11/1 Napru4Hy NOTOUH, JUCKOHTUPAHHU ¢ ITbPBOHAYA/IHHA e(l)eKTI/lBeH JINXBCH MPOLICHT.

DHHAHCOBH aKTHBH Ha pa3MNonoXeHue 3a npoaakda

DHHAHCOBWTE aKTHMBH Ha PA3MOJIOKEHHE 3a NpoAaxba ca Te3u (MHAHCOBH aKTMBH, KOHTO HE ca
Abpkany OT ['pynara 3a ThpryBaHe, 10 NaJeXK U HE IPEJCTABNABAT KPEIHTH M B3EMaHHs, Bb3HUKHATH
nbpBOHauanHo B ['pynara. ®MHaHCOBHTE aKTHBM Ha DPa3NOJIOKEHME 3a Mpojaxba TpeacTaBisBaTr
npua0OMTH KOMIIEHCATOPHA MHCTPYMEHTH, KOMTO ce ThpryBat Ha Buarapckara ®onaosa bopca.



HMKOHOMMHYECKA I'PVITIA EHEMOHA

CHETOBOJIHA TTOJIUTUKA

OHUHAHCOBH HHCTPYMEHTH (IPOABJIKEHHE)

C u3kmoucHne Ha PMHAHCOBHTE aKTHBH Ha PasnoOIOKeHHe 3a npojax6a, ako B TIOCTEABALL IIEPHOA
CTOHMHOCTTA Ha 3arybara or o0e3leHKa Hamanee 1 HaMaIeHUeTo MoXKe OGEKTMBHO Ia Ce MPEIUIIe Ha
CbOMTHE Cel NPU3HABAHETO Ha OGE3LieHKaTa, TNPEAXOAHATA MPH3HATA 3aryba OT OBe3LeHKa ce
OTpassBa B OTYETA 3a BCEOOXBATHMS MOXOA 10 CTENEHTa A0 KOSTO OajaHcOBaTa CTOMHOCT Ha
WHBECTHLMATA, B [€HS B KOHWTO OO€3LlEHKaTa ce OTpassBa, HE MPEBHINABA CTOHHOCTTA, KOSTO
aMOpTH3HpaHaTa CTOHHOCT OH MMalla, ako He ce NPHU3HaBa 00e31IeHKa.

EJnumupauu ¢uuancoeu RACUBGH U KANUMATIO6U UHCMPYMEHMU

Krnacudukanms kato ALIrOBH WIM KallHTAJIOBH

I[LHF OBUTEC H KalnuTaJIOBUTE HHCTPYMEHTH C€ KJ'[aCI/I(I)I/ILalaT KaTto q)PIHaHCOBI/I nacuBu HIH
KaruTajlOBU B CHOTBETCTBUE CHC CHIIMMHOCTTA HA AOT OBOPHOTO CTIOPa3syMCHHE,

KanuranoBu MHCTPYMEHTH

Kanuranos HHCTpyMeHT € BecekH JOTOBOD, KOHTO CBUAETENCTBA 32 OCTATHUECH MHTEPEC B AKTUBHTE HA
I'pynara cnea npucnagane Ha BCHUKHTE My NMACHBH. KanWTaloBUTe HHCTPYMEHTH CE€ OTYMTAT TIO
NOJIy4€HHUTE TIOCTHILIEHHS, HETHO OT PA3XOWTE I10 EMUTHPAHETO MM.

DHHAHCOBH ITACHBHU

®uHAHCOBATE MACHBM BKJIIOUBAT MOJYYeHH 3aeMH (GaHKOBH 3aeMH, OGIMIAlMOHHH 3a6MH M APYTH
3a€TH CPEJICTBA) U THPrOBCKU U JIPYTH 38 b/DKEHHU.

3aemuTe IBPBOHAYAIIHO CE OLEHSBAT MO CTIPABE/INBA CTOHHOCT, HAMAJIEHA C HANIPABEHHTE Pa3XOau
IO M3BbPIIBAHE HA TpaH3akLusTa. BriocneacTre 3aemMuTe ce OTUMTAT 0 AMOPTH3MpPYEMa CTOHHOCT,
Karo BCAKA pasNHKa MExIy AbJDKMMHTE TUIallaHus (HETHMPaHH C PasXOQuTe M0 M3BLPIIBAHETO HA
TPaH3aKLMATE) U CTOHHOCTTA HA 3aeMa Ce NPU3HARA B OTYETA 3@ BCEOOXBATHUA J0XOJ Npe3 HepHoa
Ha 3aeMa, KaTo Ce U3MO0JI3Ba METOABLT HA e(pEKTHRHUS JIMXBEH MPOLICHT.

MeTonbT Ha e(eKTHBHHSA TMXBEH MPOLEHT MPEICTAB/ISBA METO 32 OTpejlesiHe Ha AMOPTH3UPAHATA
CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT H 3a PasTpejielsHe Ha NPUXOAa/PasXofia OT HEro 3a OnpeiescH
neproA OT BpeMe. EQekTuBHUAT nMuXBeH MPOLEHT ¢ 1MXBaTa, KOATO TOYHO JMCKOHTHPA OYAKBAHWTE
Obel MapuyHM MOCTHIVICHUsS MIH IUIALIaHHs (BKJIOYMTENHO BCHYKM MOMYYEHM TAKCH H APYIH
Haf0aBKH WM OTOMBM) 32 OYaKBaHHUS XKUBOT Ha (DMHAHCOBHS HHCTPYMEHT MM, KOTATO € TOAXOALIO0
3a II0-KPaTLK EPHOS, A0 OaaHCoBaTa My CTOHMHOCT.

3aemuTe Ce TNpHU3HABAaT KATO KPAaTKOCPOUHH, OCBEH B CiydawTe, NMpH KOMTO I'pymara wuma
6e3yCIIOBHOTO 1IPaBo Jia OTIOXKHM IUIAIIAHETO Ha 3aIbJDKEHHETO 3a JIOHe 12 Meceua cien naTtaTa Ha

OT4€TAa 34 d)HHaHCOBOTO CBCTOJHHE.
T’prOBCKHTe U Apyru 3aab/DKCHUA Ca OLCHCHH 110 CTOﬁHOCTTa, [0 KOATO C€ OYakBa Ja 6’b,I[aT

norace’u B Onele.
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CYETOBOJHA ITOJIMTHUKA

Ipuxoau H pa3xoQH Mo CTPOHTETHH JOTOBOPH

I'pynara wiacnpuuupa Kato JOroBOp 3a CTPOHTENCTBO BCEKHM €MH JOrOBOP, B KONTO € KOHKPETHO
JIOrOBOPEHO H3rpaXK/IaHEeTO Ha aKTWB WIH Ha CBHBKYINHOCT OT aKTHBH, KOMTO Ca B TSCHA B3aMMHA
BpB3Ka MIIM B3aMMHA 32BHCHMOCT II0 OTHOLIEHHE HA TAXHOTO NPOEKTHpPaHe, TEXHOJIOTHA 1 (QYHKLHS
WITH TAXHATA KpaiiHa nen 1WiH npeaHasHaYeHHeE,

Iprxoaute o noroopa ce M3MepPBAT 10 CIPABEIABATA CTOMHOCT HA MONYUEHOTO WM TTOMIEKALIO
Ha 10Jly4aBaHe BB3HArPOKACHHe. Pasxomure Mo N0roBopa BKIIOUBAT BCHYKH MPEKH Pa3sXo/H, KOMTO
C€ OTHACAT KBbM JIOrOBOpa. Pasxoau, HeNpelBUIEHH B JOTOBOPA KATO aJAMUHMCTPATHBHM PasXoiy
Pa3xo/y 3a Npoaax0a ca NPU3HATH NPe3 OTHETHUS MEPHOJ] HE3aBUCHMO OT eTala Ha 3aBbpLICHOCT Ha
JIOTOBOpA.

Korato pesynrarst or nororop 3a crpoutesicTBo MOke a Obje OLEHEH HANEHTHO, MPUXOAUTE H
pasxozure, CBbP3aHM C JIOTOBOpA 3a CTPOHUTENICTBO C€ IPHM3HABAT B CHLOTBETCTBHE C €TAla HAa
32BbPUICHOCT Ha AGHHOCTTA MO JOTOBOpa KbM JaTaTa Ha OT4eTa 32 (DMHAHCOBOTO CBLCTOSHHE,
H3YKCJIEH KAaTO OTHOLICHUE HA M3BBPIIEHUTE IO MOMEHTA Pa3XOMH IO J0r0BOpa KbM OYaKBAHHSA OOLI
pasMep Ha pasxoaure Mo xnorosopa. O4akBaHWTe 3aryOH IO JOTOBOP 33 CTPOMTENCTBO C€ MPU3IHABAT
KaTo Pa3xof B OTHUCTA 33 BCEOOXBATHUS JOXOL.

MaMenenwsTa B CTpouTenHuTe paGoTH, H3IIAIAHETO HA WCKOBE W MATEpHAlHH CTHMYJH Ce
NPU3HABAT JI0 CTETICHTA, [0 KOATO € BEPOSTHO Te 1 JOBEJAT 0 Pealnu3upaHe Ha MPHUXOJH H CBIIHUTE
MoraT Ja ObJaT HafeXTHO OlIEHEHH.

B ciyuait, ye pesynTarhbT OT JOrOBOp 3a CTPOUTENCTBO He MOXKeE 1a ObAe OLCHEH HATeKIHO,
TPUXOJMTE Ce Pa3sfo3HaBaT B pasMepa Ha W3BBPLICHUTE PA3XO/HM, CBBP3aHH C JIOTOBOPA, aKoO Te ce
CUMTaT, Y€ MoraT Jja ObaT Bb3CTAHOBEHH OT KJIMEHTA.

JIpyrd npuxoau u pazxoau

HPHXOI[HTC oT npo,aam6a Ha NpOAYKHNA C€ IPHU3HABAT B MOMEHTA, KOraro PHUCKOBETC U H3I'0JAUTE OT
coBCTBEHOCTTA BBPXY TIPOAYKIMATA Ca NPEXBBPICHH Ha KyllyBa4a H DPa3sXOJUTC BBB BPb3Ka ChC
cAciiKaTa Morar aa 6’bﬂaT HaJEXOHO U3MEPEHH.,

lpuxoaure or mponaxbu Ha CTOKM M YCIYrH Ce NpPM3HABAT B MOMEHTA HAa BBL3HHUKBAHETO MM,
HE3aBUCHMO OT NapHYHHUTe TOCTHIUICHHA W ILIalaHWsA, KoraTo I'pynmara W3NbJIHM YCAOBMATA Ha
NpoiaKOUTe ¥ 3HAYMTENHUTE PHUCKOBE M M3TOJH, CBBP3aHH ChLC COBCTBEHOCTTA BBPXY CTOKHTE, ca
NPEXBLPJICHH Ha KyIlyBaya.

Pasxonute ce npusHaBaT B oT4eTa 33 BCeOGXBATHMA J0XO/, KOTraTo Bh3HUKHE HAMAJIEHHE HA OBbAeiH
MKOHOMMYECKH U3TOJH, CBbP3aHH C HAMAJICHHE HA aKTHB W YBEIHYEHHE HA MACHB, KOSTO MOXe 1a
6bae oneneHo HazexknHo. PasxonuTe ce npu3HaBaT Ha Gas3aTa Ha NPSKA BPB3KA MEXK/Y H3BBPIICHATE
pasxomu W mpuxoznute. Korato MKOHOMMYECKWTE M3TOJM Ceé OYaKBa [a Bb3HHKBAT Mpe3 HAKOJKO
(pvHAHCOBM nepHONM M BPE3KAaTa UM ¢ NPHXOIUTE MOXKE Ja Oble ONpejeicHa caMo Hal-06II0 MIH
KOCBEHO, Pa3XoJMTe Ce NPH3HABAT B OTYETA 3a BCEOOXBATHHA NOXOA Ha GaszaTa Ha MpoLenypH 3a
CHCTEMAaTHYHO U PAL[MOHAJIHO pasnpeesieHye.

HpI/IXOI[HTC H pa3xOaHTE 3a JIMXBU CC HAYMCIISIBAT HA BpEeMeBa 0aza npu cxﬁmonaBaHe Ha Ob/HKMMAaTa
CyMa IO riiaBHULaTa H HpHJIO)KI/IMPIH/e(beKTI/IBHHSI JINXBCH IIPOLICHT.

PaSXO,ZlPl 1o 3a€MU, KOUTO MOrar MnpsAKO a C€ OTHeCcaT KbM HpH)IO6PIBaHeTO, CTPOHUTEJICTBOTO HIIH
OPOM3BOACTBOTO Ha €OWH OTIrOBapsill, Ha YCJIOBHUATA AaKTHUB, C€ KaruTalausHpaTr KaTro 4acT OT
CTOMHOCTTA Ha TO3H aKTHB. O1r OBapsLI Ha YCJIOBUATA aKTHB € aKTHB, KOHTO HETIPEMEHHO H3HUCKBa
3HAaYUTEJICH II€pHUoa OT BPEME, 3a Ja CTaH€ TOTOB 3a MpeaABHNIaHaTa MYy yrIOTpe6a WIin nponancGa.
HHBECTI/ILI,PIOHHI/UI AOXOI OT BpPEMEHHOTO UHBECCTHPAHC HA CPeAcTBaTa OT 3aEMH, OTILYCHATH H3PHYHO
34 ONPEAC/ICH aKTHB HAMATIABAT CyMaTad Ha Pa3sXOoJMTE MO 3aeMH 3a KalHMTaJIM3UpaHe.

M3pbpiuBanuTe caenku ce aHanmsupar ot ['pymara ¢ uen ga ce UIEHTHOWLMpA HajM4YHe WITH
OTCBLCTBME HA areHTCKO B3auMooTHoUleHHe. [IponecsT 06xBallia 00CTOATENCTBATA OKOJIO PHCKOBETE H
TION3KTE, KOMTO C€ MOHACAT oT I'pynata, npu npoaax6ara Ha CTOKH WIH IIPEIOCTABAHETO HA YCIIYTH.
Koraro He € ycTaHOBEHO areHTCKO B3aMMOOTHOLIEHHE IIPHXOAMTE M pasxonuTe 3a CHCIKHTE
H3BBPLIBAHK OT ['pynara ce NpeACTaBAT KaTo OPYTHH CYMH B OTYETA 3a BCEOOXBATHHS JOXO/I,
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HKOHOMHWYECKA I'PYITA EHEMOHA

CUETOBOJJHA TIOJIMTHUKA

KpnTayny c4eTOBOAHM NpeueHKH H OCHOBHH M3TOYHHIA HA HECHTYPHOCT NPH H3BbPIIBAHE HA
CYCTOBONHH OLEHKU

WarotBsiHeTo Ha (uHaHCOBH oT4eTH B cboTBercTBHe ¢ MC®DO H3HCKBA OT PBHKOBOACTBOTO Aa
NPHJIOKK HAKOH CYETOBOIHHM NPEMIONOXKEHHA M NPUOIM3UTENIHH CYETOBOAHH OLEHKH, KOWTO Ce
OTpa3sBaT HAa OTYETEHHTE CTOWHOCTH HA AKTHBHTE, NMACHBHTE M ONOBECTSBAHHUATA HA YCJIOBHHTE
aKTMBM M 3aJJbJUKCHHS KbM Jarara Ha OTYeTa 3a (MHAHCOBOTO CHCTOSHHME M BBLPXY OTYETEHHTE
CTOHHOCTH HAa MPUXOAWTE W Pa3XONUTE INpe3 OTYETHHA Neproj. Te3M MpEeLeHKH ce OCHOBABAT Ha
Hajly4HaTa MHGOPMAllMs KbM JaTaTa Ha M3TOTBAHE HA KOHCONWAMPAHHA (MHAHCOB OTHYET, KATO
AeUCTBUTESIHUTE PE3YNTaTH OHXa MOIIIH JIa Ce Pa3IMYaBaT OT Te3U MPELEHKH.

IlpusHaBaseTo Ha NPUXOMNH MO CTPOMTENIHH JOTOBOPH M3MCKBA ONPEJENAHE Ha €TATl Ha 3aBBLPLICHOCT
Ha BCEKH JIOTOBOp 3a CTpouTescTBO. To3u eran ce onpenens Ha 6a3a Ha HanuyHata WHGOpPMALHA 3a
obmara CTOHHOCT Ha TIOJUISXKANIOTO HAa MOJNyYaBaHe Bb3HArPAKAEHHE M OOIMTE PasXOmy MO
CbOTBETHHA 10rToBOp. O6aTa CTOMHOCT Ha pasxommTe MO JOTOBOPH 33 CTPOHTENCTBO 3aBHCH OT
obeMa W CTOHHOCTTA Ha CTPOMTE/HHTE AEHHOCTH, KOMTO IPECTOM Aa GBAAT M3BBPLUCHH, 3a [a e
W3MBIIHAT aHraxuMeHture Ha ['pynara. O6eMbT U cTOWHOCTTA Ha ObAeIMTE JEHHOCTH 3aBHUCAT OT
Ob/iemu GpakTOpH, KOMTO MOTAT J1a CE Pa3IMYABAT OT NPELIEHKHUTE Ha PhKOBOACTBOTO.

Hpyru chlecTBEHM M3TOUHHIIM HA HECUTYPHOCT €4 IIPENIeHKAaTa Ha PhKOBOICTBOTO I10 OTHOLIEHHE Ha
Hy’XJaTa OT o0e3LeHKA Ha B3EMAHMATA M ONpPENENTHETO HA NONE3HMA HKHBOT HAa ABLATOTpaiiHHTE
MaTepUaIHU U HeMaTepHalHH aKTUBU.

CBCTABMIL: ... . WU
/b.Bopucosa/
J
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