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"KENMUTBLJ KOUCENT JIHMIITEL" AJL

KOHCOJIIAIIPAH FOAHUIEN OTYET 3A BCEOEXRBATHIIA JOXO

‘a roanaars, meLpmsama v 31 gekemspn 2017 ronsna

Tpixoa ot npotaxGi

Omiemia cTolfinoeT Ha NpoAAICHIl TEXY I BXTHAN

Jpyra npuixoan

Paaxomn 3a wirpasaane wa JIA no cTonanckit Hauiy - KopeKTIBIA
Paaxonn 3a marepuann

Paixoan 12 BN yC1yTH

Paixoan 1a asopminauns

Pasxomn 3a nepconana

Jpyru pasxoant

(3aryGa)/menanGa or onwepoatiana nelinocr

DuancoBn PHX0aN
Gsnancosn paixom

@®unancoss npuxoan / (paikomn), nevno

(aryba)/menwnGa npean gansr sBpxy neuanbara
Patxon 3a Janek BLpXY nevanbara

(Pa3xoa 3aHKkouoMils or DaiLK BLpXY tesanGara
Herna (sary6a)/ newanGa 3a roannara

Apyrn xomnouenTn Ha BeceobXBaTHIA n0OX0A:
OGO BCEOBXBATEH AOXO/13A FOANHATA

(3aryGa) / loxon wa akuna

flpraosicenusma wa cmpanuyu om 5 0o 42 ca uepardena wacm om Koncodupanes sodutien guniancosus omem.

[Ipraosennn

BGN

01.01.2017- 18.04.2016-
3L12.2017 3L122016
BGN'000 BGN'000
1973 1 500
(2573) (2 307)
73 105

635 364
(103) )

(1 148) (881)
(98) 91)
(669) (549)

(1 942) (3 133)
(3 852) {4 996)
86 86

(1 089) (1002)
(1 003) (916)
(4 855) (5912)
(5) 2)

1 4
(4 859 (5910)
(4 859) (5 910)
(0.00) (109.44)

Koxconwdupaniam sodunten gunancos omsem na cmpanuus om | do 42 e ododpen u € nodnucan om vecodo use ka 26.02.2018 ».
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"KENUTBI KOHCENT JIMITEA" AJ
KOHCOJIRIINPAI TOMLIUEN OTHET 3A ®IHAHCOBOTO ChCTORIIE
k=M 31 aexemppu 2017 roauna

01.01.2017- 18.04.2016- 18.04.2016-
Npnasaxenun JLisxn7 31.12.2016 31.12.2016
BGN'000 BGN'000 BGN'000
opurunding
r\l\Tl[B" NPEHIUNCIEN amuemen
Hevexymn axTusn
Hsorie, mawnnn n o6opyasaue 10 16 731 17924 17924
Juarorpailun MaTepHATHN AKTHEH B NPOUCC 1A WIMPLKIDHE 11,30 5783 5024 5019
Hesarepitanidin axtnan 64 kR M
[IpenocTaseny annrocpoyn i saemi 12 2032 1946 1 946
Twproscka penyTatina 14, 30 2 145485 2145485 2123674
Jwirocpounn saemanis no NPEAOCTABEHIN RENOTHTI 13 47 47 47
AKTIBH N0 OTCPOYCHI AL 14 13 13
2170 156 2170473 2 148 657
Tewyute arrunn
Toproscki BICMAHE 1 MIATCHI ABHCI 16 513 502 502
Jasbum 12 BLICTAHORARANC 18 196 188 188
Marepwarun 2anaci 15 122 T4 144
Apyri BIeManis 18 npeAnnaTeHin paixo 17 217 75 75
Ilapuiui cpencTsa  napHYHN CKBHBRICHTI 19 67 31 3t
1115 940 940
OBU1O0 AKTHBII 2171 271 1171 413 2 149 597
COBRCTBEN KARHTAN I NACHBI
COLCTBEN KALITAN
OcHosen akiioNepen KanT 2151 467 54 54
Mpentsen peaeps 16 16 16
Jipy it kaitiTanoss KOMOKEHTH 1279 1279 1279
Henokpirma saryfia (11 298} (6 439) (28 255)
OGUIO COBCTBEH KAITITAN 20,30 2 141 464 {5 090) (26 906)
NACHBH
Herexywn saasnsenun
JanurKenta KsM CBBPIANIL IPC IPIATIHA U 25114 21 669 21669
25114 22 669 22 669
Texywn mauiaenns
JannAKCHIA KM CBLPIANG (PEAIPURTHR 21,26 628 2151413 2151413
THProBekH 1 Ipyri JLTRIKCHIA o 3526 1798 L 798
JlaHB4uI 1t 0CIry PUTENH TATRTKEHIS 13 482 562 562
JaARTKCHHA KBM NICPCOoILI M 51 55 55
Jaatkenna no ARINNCOEN Q0TOBOPI 25 6 6 6
4 693 2153834 2153834
OBILUO [TACIHBY 29 807 2176 583 2176 503
OBO COBCTBEH KATTHTAJ I NACHIBH 2171271 2171413 2 149 597

fIpuroncenuama na cmpanuu om 5 00 42 ca HEPTIOEINA YACT OM KONCOTNMPANIN J00UILEN (PUNAHCOSLR Dintent,

& om;
Hrmanumesen dupexmop:

ITyu Cre Axcow JTox
Iuc dumes (cve mea):

“"OrHC” E0GA - 0 frnes Cmegpanoe
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"KENUTDBLJ KOHCENT JIIMHTEN" A1l

KOHCOJIHANPAH TOAHIUEH OTYET 3A NAPHYHMTE HOTOLLH
3a roaHyara, Jasspwsawa na 31 nexestspie 2017 rogmna

Mpacsecuns

Fapnunu novoun ot oneparnana Aciinoct

[MocTunaenua ot kIHeHTH

[Tnawtauts na aocrasumim

IMrawanus Ha nepconana u 3a counanno ocuryprsane

Mnateun aansum (Ges rasbun Bupsy neuanbara)

Buacranosenn naiuun (Ge3 nansun supxy nevanbara)

INnatenw nansum eupxy nevanBara

Mraresn anxen 1 Gaukoss TakcH no oBopoTHIt cpeacTBa

Hpy s nocrennenus/(naatanng), nerio

Hernu napusni notoun mnomeann s oneparusua teiinocr

Napu4im notoun ov nuBecTHUWORKA AeiiiocT

MMoxynka ua auaroTpaiing MaTepuaning aktan B NPoUEE Ha WIrPAKIANE
[Nokynka Ha HeMATEPHATHI AKTHBH

Mokynxy na satmen 1 o6opy asane

Hetuu napnuunn novousn o1/ (mamonieanit B) nHBECTHUMORHATA AciinocT

[Mapnnu novoun ot dnnancona aeitnoct
TlocTsNAEHIA OT J0EMI OT CBLPIAIH NPSITIPHATIA
Tratenn Gaitkonn Takcy

MocTunnes ot eMitcua a papanTi

Hernu napiunn notoun ot duHaKcosa nefiloct

Hetuo yseniesue 43 napHIHNTE CPEACTBA I§ NAPHIHNTE EKBUBTENTH
TMapuront cpencraa u napusin cksnsanenty ta | suyap, 18 anpis

Mapuuun cpencres u napnyuun ekesanentn na 31 ReKeMBpI 19

01.01.2017- 18.04.2016-
31122017 31.12.2016
BGN'000 BGN'000
4357 1792
(1571 (1811}
(1 266) (884)
(758) (60)

85 926

) (2)

4 (8)
(21 (945)
(1181) (992)
& {228)

(49) (14)
(24) (1
(73) (243)

1 305 721
(15) (15}

- 20

1290 726
36 (509)

3l 540

67 31

Mpunosicenusma na cmpanuyu om S do 42 ca nepasdera vacm om KONCOROUPaNLR Todu e gunancesus onmyem.
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Hinsanumenen dupexmop/Ynpasumen:
fTyn Cre fineosu Tox
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I'a. cuemosodumen (Cecmasumen):
"OrHC" EQOX - Ocuan Hawes Cmedhanos

42 ¢ odofipen u e nodnican om neroso wwe na 26.02.2018 2. om:



"KEINIThI KONCENT JNMNITEL" Al

KOHCOJIANPAH FOMNWEN OTYET 3A NIPOMEHIITE B COBCTBEHIA KANIITAJI

38 roANMATA, JaBLpWwAaWN ita 31 aexestspu 2017 roanna

Ocronen Tpesuren Henokpira Apyrm Obwo
(1]} oK | peteps 1ary fa KNITLTOBMN coficTmen
Kanuron KOMIOHENTH KA
BGN'00D BGN'000 BGN'000 BON'000 BGN'000
Ca:ao win 18 anpiea 2016 roanua - - - - -
Bunec kombinatns - opucunainoe omuemens 50 - (22 345) 1279 {21 016}
Caeaxn cue colersennunre: 50 - (22 345) 1279 (21 016)
TMposienu & coficmeenun xanumai 1a nepuoda 18.04.2016 -
31.12.2016 ~
Emuicis na asunn 4 16 - - 20
06w pecobxsaten JOXON T4 FOAMIGTA. B T 4 - - (5910) - (5910)
¥ qumiier 30 o0 damy - - (5910) - 5910)
Conao kusm 31 nekesapo 2016 roanna - opusanaane omueneno 0 54 16 (28 255) 1279 (26 906)
Kopekuita na rpewxka i Koircoamattonit npoueay pi 0. W ; ) 1816 N 31816
BineckomGunaLIR
Caanto ktm 31 aewemmpin 2016 roxmiis - cred Kopexyus i 20,30 54 16 (6439 1279 (5090}
Mposenn & cofcmeenun wanumazt ya 2017 -
Esnisciim Ha ak1Hil ¢ SENapisiHG BHOCKa 2151413 - - - 2151413
Q6w sceobXBaTen 10X04 24 FOAHIATA. B T.M. - - (4 859) - (4 859)
8 JueyGu oy Sndivating - . (4 859) . (4 859)
Canzo kuse 31 gesessmpu 2017 roanien 20 2151 467 16 (11 298) 1279 2 14) 464
Mpuia. na cmy am 5§ e 42 cu wepatdetid Ydem am xonco, SIS U CORNY e,

Hsmsanumeten dupexmop! Yapaaumen, )
Tyu Cre Joeoru Jon

. evemusodumer (Coemasumen): !
HHC EOOT « Oeumn Hiucs Ciedhanon

42 e viubpen u e nudnucan um uexas uve na 26.02.2018 & om.



»~KEIMWUTDBJI KOHCENT JIHMUTEN" AZ
KOHCOJIMAHUPAH T'OAUILEH ®HHAHCOB OTYET 3A 2017 roanna

OBIIA HH®OPMALIHA

KOHCOJIHAHPAH MOIHIIEH OTYET 3A BCEOBXBATHHA A0X0]
KOHCOJHIHPAH FOAHIUEH OTYET 3A ®HHAHCOBOTO CLCTOSHHE
KOHCOJNHIHPAH TOAHIUEH OTYET 3A NAPHYHUTE IOTOUH
KOHCOJIHIHPAH FOQHIUHEH OTYET 3A TIPOMEHHTE B COBCTBEHHS KATIMTAN

NPHAOKEHHA KbM KOHCOAHAHPAHHA TOOHUIEH ®HHAHCOB OTYET
1. HHOOPMALHA ZATPYNATA

2. OCHOBHH NOJIOKEHNA OT CYETOBOAHATA MOJHTHKA HA TPYIIATA
3. NPHXOJH OT ITPOJAKEH

4, APYI'H NPHXOAHN

5. PA3XOJH 3A BLHIUHH YCIOYTH

6. PABXO/IH 3A NIEPCOHAJIA

7. PA3XOJH 3A MATEPHAJH

8. IPYT'H PA3XOAH

9. ©DHHAHCOBH NPHXOOH I PA3XOAH

10. HMOTH, MAIUHHH #H OBOPYABAHE

11. AbJTOTPAAHH MATEPHAJIHH AKTHBH B NPOUEC HA H3rPAXKIAHE
12. IPEAOCTABEHH ABLJTIOCPOUYHH 3AEMH

13. AbJIFOCPOYHH B3EMAHHA NO NPEAOCTABEHH AEMO3HTH
14. ThPIOBCKA PENNYTALIHA

15. MATEPHAJTHH 3AMMACH

16. ThPTOBCKH B3EMAHHA

17. APYTH B3EMAHHA H MPEANIIATEHH PA3ZXOAH

18. JAHBIUH 3A Bb3CTAHOBABAHE

19. NAPHYHH CPEACTBA H NAPHUYHH EKBHBAJIEHTH

20. COBCTBEH KANHUTAJ

21. BAABKEHHA KbM CBBP3IAHN JIHUA

22. TBPTrOBCKH H APYTH 3AABJAKEHHA

23. JAHBYHH H OCHTYPHTEJIHH 3AABLNXKEHHA

24. 3ANBTKEHHA KbM [IEPCOHAJIA

25. 3ATBJDKEHHA NO JIN3NHIOBH JOTOBOPH

26. NPHAOBHBAHE HA YYACTHA B ALILUEPHH JPYKECTBA

27. YNIPABNEHHE HA ®HHAHCOBHA PHCK

28. CAEJIKH CbC CBBLP3AHH JIKLIA

29. YCJOBHH 3ALBJIKEHHA H AHFTAJKKUMEHTH

30. KOPEKLHA HA TPELLKA OT MPEAXOREH MEPHOR

S W W

20
20
21
21
22
22
22
23
24
24
25
25
26
26
26
27
27
27
30
32
32
32

33
33
37
38
40



“KETIUTBJT KOHCENT NHMUTEL" ALl
NMPHUIOKEHHA KbM KOHCOMHWAHWPAHHA TOAHILEH ®MHAHCOB OTYET 3A 2017 roauua

1. AHOOPMALMSA 3ATPYTIATA

HKEIHUTDBJI KOHCENT JIMMHUTEL" Al (apykectso-maiika) e Cb3fAaAeHo Npe3 Mecel]
Hoemspy 2008 r. Kuzm 31.12.2016 r. apyxecTBoTo € cbC cejanuile M agpec Ha ynpasieHHe -
rp.Codus 1784, p-u Mnapoct, 6yn. ,Llapurpancko moce” 1151, busuec crpana Meranapk, er.5,
odmc B.

JpyxectpoTo € Bnucano B Teproseku peructep ¢ EMK 202478388,

1.1.Cobcmeenocm u ynpagaeriue Ha OPYNCeCHeonNto-aitka

Kbm 31.12.2017 r. ctpykTypaTa Ha akUHMOHEpPHHS KaNHTall Ha [Ipy}KeCTBOTO-Maiika € KakTo

cneapa:
Aruyuonep bBpoii axyuu i e kanumana
[Tpodur Bect Uupectmbhre flumuren, Makao 1,257,904,407 58.47%
Berep Kpayn Jlumurea, Xour Konr 645,460,920 30.00%
bBect Yen Kenutan Musect™nuT JIumutun, Xour Konr 107,573,000 5.00%
I'pann Paiic Mureprewrsnbn Husectmiunt JIta, Xour Konr 53,786,675 2.50%
Jloan MNMaysp HUueectment Jlumuten, Xour Kour 43,031,000 2.00%
Kenuran I'paug Kopnopeiiwsh JIumutua, Xowr Kour 43,030,798 2.00%
Beiixour Jln 170,000 0.01%
Buurnanr Kcpao 170,600 0.01%
Kpacumup [etpos I'epros 200 0.00%

Kem 31.12.2017 r. ppyixecTBoTo WMa eaHocTeneHHa ¢opMa Ha ynpashenue cbe ChbeeT Ha
IHPEKTOPHTE, ChCTOALL CE OT TPHMA YNIEHOBE:
» [lyu Cse Jxo3u Jlok ~ HanbanuTenen aupextop u lNpeacenaren na CJI;
¢ Xo Hee IOuuc Yan — Usnbaautenen Avpektop (cuurtano o 31.03.2017r.) u Unen wa CJI;
e [leit Tak Man — Unen na CJL (cunrano no 31.03.2017 r.);
¢ Munr IO Ynsr — YUnen va CJJ (cuutano ot 31.03.2017 r.)
HpyxectsoTo ce npeacrasasea ot [lyn Cse Dxosu Jlok.
Kem 31.12.2017 r. 8 npywectsoro-mafika uMma | cayxuTen Ha3zHauyeH No TpyaoBH
NPaBOOTHOLLEHHSI.

IMepconansT Ha I'pynara kem 31.12.2017 r. e 52 caysurens.

1.2. Cmpykmypa na I'pynama

CernacHo gorosop 3a nokynko-npoaax6a nHa akumvn ot 1 anpun 2016r., ono6pes ¢ rnacysane
Ha akunoHepHTe Ha obuto cwbpanue ot 28.03.2016r., , Kenuton Koncenr Jlumuren™ Al npuooGuea
Ha 4 anpun 2016r. 100% ot akunnre Ha ,,Brarapus JiusenonmbHT /Xonauure/ Jiumuren” AJL

[pomsnara B cobcTBeHocTTa Ha kanuTana Ha ,Buarapua Jusenonmwur /Xonauurc/

Jlumuren™ AJl e Bnucana B Tuproeekus perncrsp Ha 18.04.2016r.



“KEIMHTBJ KOHCENT JAUMHUTEL" AL
NPUNOXKEHHA KBM KOHCOJIMAWPAHWA MOAHINEH ®MHAHCOB QOTHUET 3A 2017 roanua

Kum 31.12.2017 r. ctpyxrypata na IM'pyna Kenuten Koncent Jlumutea (I'pynara) exnousa

»Kenutun Koucenr Jlumuren™ AJl  kato apyxecTBo-maiika ¥ chefiHuTe JbILEPHHN JpYKecTBa:
e  bwarapus dusenonmuur /Xonauure/ JIumuten” EAJ] -EWK 202909501
s ,Cs.Codus Pusopr” EOOJ -EHK 202868809
¢  Butowa Hutepuewansn* EOOJ] — EHMK 203045119
e ,Moaepn HusectmuuT” EOOMT - EMK 203044790
e Tlpodwr Yen Mponvptuc* EOO] — EMK 203045038
e Tond Kny6" EOOJ] -EHK 121551404
YuacTueto Ha apyxecTBOTO-Maiika B KanUTalla Ha AbluepHuTe ApyxecTea € 100%.

1.3, ITpedsem na oeiinocm
llpeamersT Ha meivoct Ha ,,Kennmoa Koncent Jlumnren” AJl (apy#ecrsoro-maiika)

BK/IIOYBA: NpHAoOuBate, ynpasneHHe, olleHKa H npoaax6a Ha yHacTHs B OBLArapcKH W HyKAECTPAHHH
npy»ecTsa; npuiobusaHe, ynpasneHHe W npoaaxkba Ha akuuM, OoGNMralUMKH # BCAKAKBH BHIOBE
JEPHBATUBHN UEHHH KHWKA; npHaoOuBaHe, oueHka W npofak0a HA NaTeHTH, OTCTBNBaHE Ha
AHLEH3HH 32 U3MOA3BAHE HA NAaTEHTH Ha JIPYIKECTBA, B KOWTO APYKECTBOTO YYacTBa; (pMHAHCHpAHE Ha
DpYKECTBAaTa, B KOMTO [APY:KECTBOTO Yy4acTpa, NpuiaobuBaHe, CTPoeX, PEMOHT W YNpasleHHe Ha
HEABWKMMH HMOTH; XOTE/IMEPCKA, PECTOPAHTLOPCKA, TYPHCTHYECKA W TYpOrepaTopcka AeiHoct,
npeAjarale Ha COPTHH W PEKPeaLMOHHH ycriyry, GanHeoneyebHa 1eHHOCT, KAKTO K H3BLPIUBAHE Ha
BCcAKa Apyra aefiHoct, wezabpaHeHa OT 3aKoHa

[MpenmeTsT Ha AeHHOCT Ha ABLIEPHHUTE APYXKECTBA € KAKTO CIEABA:

»Bbarapus dusenonmbut /Xoaguure/ JIunmnren EAJl e nonywaren na Ceprudmkar 3a
npuopuTeTeH HHBecTHuHOHeH npoekT [1-2/04.08.2014r., w3pamen or MHHHCTEPCTBOTO Ha
Hkonomukata n Exepretukata na PenyBnuka Bbarapus. AKUMOHEPHOTO APYKECTBO M HETOBHTE
ObUWEpHH JIpy:KecTBa CTApTHPaT pealM3aluA HAa HHBECTHUMOHEH mpoekT ,BakaHumoHHo-
pa3enexarened komnneke Ce.Codwua-obwmnna Enun [Menun®. lMnaHupanata vuBecTHLMS BKIOUBA
M3rPaKIaHETO HA TBLPrOBCKO-PAIBNEKATENEH KOMIUIEKC OT XOTenW, HinoxGeHa 3ana, ThpProBCKH
10K, 3aKPHT BOAEH NapK, KOHUEPTHH 3anW, akBapMyM H Ap. B 3eMAMWETO Ha c.Mycaueso M
c.Pasuo none, obuwmna Enun Tlenun. Jpyxecreoto e npugobuto na 18.04.2016 r. karo uact ot
MHBECTHLIHOHHATA NporpamMa Ha APYKECTBOTO — MafiKa.

wlondg Kayé“ EOOJ - npeameTbT Ha NeHHOCT Ha OPYXECTBOTO € HWIrpaKiaHe M
eKCnaoaTauus Ha CNOPTHH CBOPLIKEHHA, CMOPTHO pa3BleKatenHW LUEHTPOBE M HAa THProBCKH
KOMIIAIEKCH KbM TAX, MapKETUHIOBa M ThProscka AeiHocT. JIpyecTBOTO npuTekasa U eKCIoaTHpa
komnnekc Fond Kny6 u Cna "Ce.Codma®, pasnonoxeH B c. PagHo none, o6nact Codma u chetoawm
ce OT rond UrpHuie, CIOpTHH HrpHila, xoten, CIIA ueHTbp M 3aBeneHuA 3a XpaneHe.

»CB.Codpua Puzopt“ EQOOJI - npeamersT Ha AeiiHOCT Ha APY:KECTBOTO € MIrpakiaaHe
€KCMIOATaUHA HA XOTENH M IKWAMILHH Crpagd, road urpumia u KIyGOBE HHBECTHpaHe B
MeX/YHApPOAHH MPOEKTHM H KOHCYNTAUMH, KaKTO W BCAKa Apyra JEeHHOCT, No3BojieHa OT 3aKoHa.

OcHosHata aeiiHocT Ha ,,Ceeta Codua Pusopr” EOO/I e npefocraBaHe Ha TPaHCNOPTHH YCIYTH H



“KEMHUTBJ KOHCENT JIUMHTEL" AL
MMPHUIJIOXEHNA KbM KOHCOJIMAHWPAHUA TOOHLIEH ®MHAHCOB OTYET 3A 2017 roauua

aBTOMOGHNN NOJ HaeMm Ha KOMNaHHATa-Mafika  Bearapus Jusenonmuut /Xonauure/ Jlumuten” EAJ]

33 UEAHTE HA peaiH3alHATa HA HHBECTHUHOHHHWA NPOEKT.

»BuToma Hntepremansn® EQO/I - npeameTsT Ha nefiHOCT Ha APYIKECTBOTO € M3rpaXaaHe
M eKCIUTOATAUMA Ha XOTeNM M KHUAHUIHH CrpajH, MHBECTHPAHE B MEXIYHApOLHH MPOEKTH M
KOHCYN'TallMH, KaKTO M BCAKA ApYra AeAHOCT, MO3BOJEHa oT 3akoHa. [lpy:kecTBoro moanomara
peanu3auysaTa Ha MHBECTHUHMOHHHA MPOEKT M €€ AHTWKHMPA CbC CBBP3aHHTE AAMHHMCTPATHBHH
AEHHOCTH M yNpaBneHHe Ha NepcoHana.

»yMoaepn Husectmuut EOO/ - npeimMeThT Ha NeitHOCT Ha PYKECTBOTO € HArpaKIaHe W
EKCIUIOaTAUMA Ha XOTENH M SKWIHIHH CrpaH, HHBECTHPaHE B MEXNIYHAPOAHH MPOEKTH H
KOHCYNTAUHH, KAKTO H BCAKA Apyra A€HHOCT, NO3BOJEHA OT 3akoHa. JIpy:KecTBOTO WIRLPUIBA HacT oT
AeHHOCTTa MO M3FPAKAAHETO W PeanM3aUMATA HAa MHBECTUUHOHHHS NPOEKT B HANpPaB/eHHs:
ynpabietiHe Ha NPOEKTHPAHETO, CTPOHTENCTROTO K PAa3XOANTE; IUlaHHUpaHe U GrolkeTHpaye,

»llpogmt Yen Ilponwpruc* EOOJ - TllpeamersT Ha AeHHOCT Ha HpYXKecTBOTO €
H3rpKAaHE H EKCILNOATAUMS HA XOTE/H H KHHUIHH CrpaaH, HHBECTHPAHE B MEKAYHAPOAHH NPOEKTH
M KOHCYNITaLUMH, KaKTO M BCAKZ ApYyra AEHHOCT, Mo3BofleHa OT 3akoHa. JIpy:KecTBOTO LWe H3BbpluBa

4YacT OT AelHOCTTa Mo p€anH3alHAaTa Ha HHBECTHUHOHHKUA NPOEKT.

2. OCHOBHH IMOJIOKEHHA OT CYETOBOJHATA MMOJIMTHUKA HA TPYTIATA

2.1.5a3a 30 uzzomenne na Koucoarudupanun hunancos omuent
Konconuaupauuat ¢unancos otuer Ha ,KEIMNWUTDLJI KOHCEINT JTUMUTEN" A e
M3TOTBEH B CLOTBETCTBHE C BCHYKH MexnyHapoaHH cTaHpapt 3a ¢mHaHcoBH otyetH {(MC®DO),

KOMTO Ce CLCTOAT OT: CTaHAAPTH 338 (JHHAHCOBH OTHETH W OT ThIKYBaHHA HAa KOMHTETA 3a pa3acHeHHs
Ha MC®O (KPMC®O), ogobpenn or Coheera no MexayHapoasu cueToBoaHH ctanaapti (CMCC),
W MemxayHapoaHnTe CHETOBOAHM CTAHOAPTH #H TBHAKYBAaHHATA Ha [TOCTOAHHHA KOMMWTET 13a
passcussane (TIKP), onobpenn ot Komurera no Mekaysapoanu cuetoeoanu cranaaptu (KMCC),
KOWTO edexTuBHo ca B cna Ha | suyapu 2017 r., u Kouto ca npuetu ot Komucunra Ha Esponefickns
ChiO3.

3a Tekywara d¢unancosa roausa [pynata e npwena BCHYUKH HOBH W/unM peBU3MpaHH
CTaHAAPTH U THAKYBaHHA, H3naaeHH ot CeBeTa no MexAyHapoaHH CYETOBORHH cranaaptH (CMCC)
1 pecrn. ot Komurera 3a pasicHenua Ha MC®DO, kouto ca 6unu yMmecTHH 3a Heiinata geitnoct. OT
BB3NPHEMAHETO HA TE3M CTaHAApTH H/MAH TBIKYBaHHS, B CHIA 3a TONHLIHH MEPHOAH
3anoyBaii Ha | saHyapu 2017 r., He ca HaCTBLNMIIM NPOMEHH B CHETOBOAHATA MOJHMTHKA HA
I'pynata, ocBeH HAKOH HOBH H Pa3ilIMPSBAHETO HA Bede YCTAHOBEHH ONOBECTABaHHs, Oe3 ToBa
Ha moBede M0 APYrd HPOMEHHM - B KiacHHKauuATa UMM OLEHKATa Ha OTAENHH OTHETHH
00EKTH H oMepanuH.

Hosute n/unu npoMeHeHHTE CTAHAAPTH H THIIKYBAHHA BKIIOMBAT:

o Havenenun na MCC 7: Huuyuamusa 3a onoeecmasane (uzdadenu na 29 anyapu 2016 2.),
ododpenu om EC na 6 noevepu 2017 2., nybauxyaanu ¢ OB na 9 noexmepu 2017 2.
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o Huenenun wa MCC 12: llpusnasane wa omcpouenu Oanvyxy axmugu 3a Hepeauuaupanu
3aeyou (uioaoenu na 19 suyapu 2016 2.), odobpenu om EC ma 6 woemepu 2017 2,
nybauxysanu 6 OB na 9 noemepu 2017 2.

anEMHHE‘TO Ha TE3W HW3IMCHCHHA B CHIIECTBYBAWIWTE CTAaHAAPTH He JOBeAE€ OO0 MPOMEHH B
CHETOBOAHATA NOJMHTHKA Ha J]py}lcecmom

CrangapTy, pasacHEHHs K NPOMEHH B CTAHAAPTH, KOMTO ca Higanedn ot CMCC u ca npuern ot EC,
HO He ca B cHia

o  Havenenun xkwuw MCPO 4: [puwracane na MCDPO 9 Quuancoeu uncmpymenmu no
omuowenye na MCPO 4 3acmpaxosameanu dozosopu (usdadenu na 12 cenmemepu 2016 2.),
6 cura om | anyapu 2018 2., npuemu om EC na 3 noevepu 2017 2., nyéauxyaanu ¢ OB na 9
noemepu 2017 2.;

o [loacnenue ko MCPO 15 Hpuxoou om dozoeopu c knuenmu (uzdaden na 12 anpur 2016 2.),
6 cwra om 1 auyapu 2018 2., npuemu om EC na 31 okmoxepu 2017 2., nybauxyeanu ¢ OB na 9
Hoemepu 2017 2.;

o  MCPO 16 Juzunz (u3daden na 13 anyapu 2016 2.), @ cura om 1 anyapu 2019 2., npuem om
EC na 31 okmoxspu 2017 2., ny6auxyeanu @ OB na 9 noemapu 2017 2.;

o MCDO 9 Dunancosu uncmpysenmu (uzoaden na 24 wnu 2014), 6 cura om 1 anyapu 2018 2.,
npuem om EC na 22 noemapu 2016 2., nyoauxysan @ OB na 29 noevspu 2016 2.;

e MCPO I5 Hpuxodu om dozoeopu ¢ xauenmu (uzdaden na 28 vaii 2014 2.), exmiouumento
wwanenentn wa MCPO 15: Hama wa emuzane 6 cwia na MCPO 15 (uzdadenu na 11
cenmemgpu 2015 2.), ¢ cuna om | anyapu 2018 2., npuemu om EC na 22 cenmemepu 2016 2.,
nybauxkysanu @ OB na 29 okmosepu 2016 2.

HokymenTH, miganenn ot CMCC/KPMC®O, kouto He ca onobpenn 3a npunarane ot EC

CneanuTte HOBM HAM PEBHIHPAHH CTAHOAPTH, HOBH Pa3siCHEHMA M MNPOMEHM KbM CBILECTBYBALIH
CTaHAApPTH, KOWTO KbM OTUYETHaTa jata ca v3nazeHd oT ChBeTa MO MEXAYHAPOAHH CHETOBOIAHH
cranaapth (CMCC), sce oue He ca onobpenn 3a npunarae oT EC M CLOTBETHO He ca BIETH NpPEABHI
oT JIpyecTBOTO NP H3rOTBAHETO Ha (UHAHCOBUTE OTYETH.

o MC®OO 17: 3acmpaxosameanu dozoeopu (uzdaden na 18 mait 2017), ¢ cura om 1 anyapu
2021;

o KPMCPO 22: Coeaxu s uyscdecmpanna eqiyma u agancoeu miquanus (u3dadeno na 8
oexemapi 2016 2.), 6 cura om I anyapu 2018 2.;

o  KPMC®O 23: Hecuzypnocm npu onpedeanne na danviji ¢bpxy 0oxoda (uzdaden na 7 1oHi
2017), 8 cura om I anyapu 2019 2.;

o Hivmenenua xov MCPO 2: Knacuburays u oyenska na mpanszaxyuu ¢ nagqwyane na basama
na axyuu (uzoadenu na 20 onu 2016 2.), 6 cura om 1 auyapu 2018 2.;

o Toowunu nododpenun kv MCPO 2014 2. — 2016 2. (u3dadenu na 8 dexemspu 2016 2.), 6
ciura om I anyapu 2018 2./1 auyapu 2017 2.;

o HMHavenenun xvut MCC 40: Ilpexewpasue na Hueecmuyuomnu wvomu (uzdadernu na 8
dexemagpu 2016 2.), 6 cuna om 1 anyapu 2018 2.;

o Hivenenua xom MCDO 9: Onyun 3a npeoniaujane ¢ ompuyamenno 8w3nazpaxcoenie
(uz0aden na 12 oxmomepu 2017 2. ), 6 cira om | anyapu 2019 2.;

o Havenenun xosm MCC 28: Hueecmuyuu 6 Acoyuupanu u Ceestecminu npednpusmus (uzdaden
na 12 okmonepu 2017 2.), 6 cuna om [ anyapu 2019 2.;
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» Toowmunu nodobpenun ke MCPOO 2015-2017 (uzdadenu na 12 dexemepu 2017 2.), 8 cura
om I anyapu 2019 2.;

DuHaHCcOBMTE OTYETH Ha Apyxecteata or [pynarta ca u3roTeeHH Ha Ga3a McTOpHuecKaTta
LEeHa,

Hpy#ecrsata ot ['pynata BoasT cBOMTE CHETOBOAHH pPerHcTpH B Gwarapcku nea (BGN),
KOITO MpHEMAT KaTo OTYETHA BanyTa 3a npeacrasaHe. JlaHHWTE B KOHCONHAHPaHUR GHHAHCOB OTHET
H NPHAOXKEHHATA KbM HErO Ca NPEACTaBEHH B XHIIAAM JteBa.

[lpeacraeaneto Ha duHaHCcoB oTyeT chbracHO MexayHapoaHuTe CTaHAapTH 33 (PMHAHCOBH
OTYETH M3HMCKBA PBLKOBOACTBOTO A2 HANpPaBH Hai-100pH NpUONM3WTENHH OUEHKH, HAYWCAEHHA U
pa3yMHO O0COCHOBaHM FIPEANOAOIKEHHA, KOWTO OKa3BaT edeKT BbpXy OTYETEHMTE CTOfHOCTH Ha
8KTHBHTE H NAacHBHTE, HA NPUXOAMWTE H pa3XO/HTE, U HAa ONOBECTABAHETO Ha YCJIOBHHM BIEMAHHA M
3aJb/LKEHHA KbM JaTaTa Ha oTyeta. Tesun npubansvTenny OLEHKH, HAUHCHEHUS W NPEINIONOKEHHUS Ca
OCHOBAHH Ha MH(IOPMAUMATA, KOATO € HANMYHA KbM AaTaTa Ha (JMHAHCOBHA OTHET, NOPaAM KOETO
GbaetuuTe hakTHHecKH pe3ynTaTh GHXa MOMIK Aa 6LAAT Pa3nU4HK OT TAX.

2.2, Jedpunusuu

Apyarcecmeo-maiika — T0Ba € APYKECTROTO, KOETO MNPHTEXKABA KOHTPOA BLPXY AbLUEPHUTE
Apy:KecTBa, B KOMTO e HHBecTHpano. JIpyxecTsoTo-Maiika NpUTekasa KOHTPON B APYry NPEANPHATHS,
aKO M CaMO aKO NPHTEKaBa BCHYKH OT CNEAHUTE eNEMEHTH Ha KOHTpoNa:

- NpaBoOMOUIHA B NPEANPHATHETO, B KOETO € HHBECTHPAHO,

- M3araHe Ha WM NPapa BLPXY MPOMEHIHBATA BH3BPBINAEMOCT OT HErOBOTO Y4acTHE B

NPEANpPHATHETO, B KOETO € HHBECTHPAHO;
- BBLIMOKHOCT [1a H3MO0A3BA CBOMTE MPAaBOMOIUHA B MpPEANPUATHETO, B KOETO €
HHBECTHPAHO, 3a 1a OKaXeE BL3/IEHCTBHE BbPXY paiMepa Ha BL3BPBLIAEMOCTTA.

Hpyxectsoto-matika e “Kenuten Koncent Jlumuren* Al , PenyBnuka Bwarapus

(Mpunoxenne Ne 1.1).

Avepnn opysicecmea

HbluepHo npyxecTso € TakoBa MpPYKeCTBO, WIH Apyra (hOpMa HA MpPeANPHATHE, KOETO Ce
KOHTPO/IMpa TIUPEKTHO HAH WHAHPEKTHO OT JAPYKECTBOTO — MakKa.

HuluepHuTte apyKecTBa ce KOHCONMWAMPAT OT AarTaTa, Ha KOATO €()EeKTHBHMUAT KOHTPON €
npuaoGuT ot I'pynata 1 cnupat fa ce KOHCONMAHPAT OT 1aTaTa, Ha KOATO CE NPHEMA, Ye KOHTPONLT €
NPeKpaTeH U € NpexsbLpeH H3BbH [pynata. 3a TAXHATA KOHCONHMIALMA Ce H3NOA3BA METOALT Ha

MbJHATA KOHCOAKHAAUHA. [IbuepuuTe apykectea ca nocoveHu B [punoxkenune Ne 1.2,

Hexronmponupaio yuacmue — 108a ca NAN0oBeTE Ha aKUMOHEPH / CBAPYKHHUK — TPETH
JMua, M3BBH TEIHW HA CBHAPYKHHUMTE HA APYKeCTBOTO-Maiika. Te ce MOcouBaT caMOCTOATENHO B
KOHCOAHAMPAHHTE OTHET 3a (PMHAHCOBOTO CLCTOSHWE, OTHET 3a BceoOXBATHHA JOXON H OTHET 3a
NPOMEHHTE B cOOCTBEHHA KanuTa,
Kum 31.12.2017 r. nama nexowtponupaio yuvactwe B [pynarta, Thii KaTo ApysiecTsoTo-
Maiika € €AHONH4EeH CoBCTBEHHK Ha KamiTana Ha ocTaHaluTe Apyectsa oT [pynarta oT camoTo i
cw3pasae. [Topaan ToBa T4 He npeaocTtasa ob6obuiena HHaHCOBA MHGOPMALMS 32 OBIEPHHTE CH
IpYKecTBa.
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2.3. punyunu na Koucorudauuama

KonconuanpanusT roamiueH GpHHaHCOB OTHET BKNIOYBA FOAHWHHTE (JHHAHCOBHTE OTYETH HA
ApY:KeCTBOTO-Maiika H HEFOBHTE AbILEPHH JPYKECTBA, H3rOTBEHHM 3a nepuoaa ot | anyapu 2017r. oo
31 nexemspu 2017r., a cpaBHMTENHHWTE JaHHHW OT JaTata Ha npuooGHBaHE HA KOMTpon Ha
APYKECTBOTO-MaKa B AbwepHuTe ApyxecTsa 18 anpun 2016r. go 31 aexemepn 2016r. FoauwnuTe
¢uHaHCOBH OTHETH Ha apykecTsata oT I'pynata 3a mepuona Ol swyapu 2017r. oo 31 aexemepw
2017r. 3a ueNHTE HA KOHCOJMAGUHATA CA CLCTABEHH MpPH MPUNAraHE HA E€AHHHM CUYETOBOAHH
TIOTMTHKH 32 €AHW U CBILM CAENKH H APYTH CHOHTHA, CTaHANH NIPH CXOAHH OOCTOATENCTBA H NEPHOH.
MekanHHHTe (HHAKCOBH OTYETH Ha ABbUIEPHHUTE APY/KECTBA 34 LEAHTE HA KOHCONMHAALMATA ca
H3rOTBEHH 3a CbLUHA OTHETEH NEPHO, KAKTO TO3M Ha APYKECTBOTO-MalKa.

2.3.1.Koucoaudanua na oviepnn opyrcecmea

Foanwnute ¢uHAHCOBK OTYETH HA AbLEPHWTE OPYKECTBA CE KOHCONMAMpAT Ha Gasa Ha
METOAa “MbAHA KOHCOMMAauWa”, Kato ce Npunara yHuQuuMpana 3a CblIECTBEHWTE o0OeKTH
CHETOROAHA MONUTHKA. [LnHaTa KoHcOnMaaLMs BKNIOYBA obennHABaHe pedl 0O pea HA CLOTBETHHTE
aKTHBH, NacHBH, COOCTBEH KaNWTaJl, APHXOAH, Pa3XoAH H NapH4HU NOTOUM HA APYKECTBOTO-Maiika ¢
TE3H Ha HEroBHTE ALIIEPHH [pyxkecTBa. MHBECTHUMUTE Ha ApYXecTBOTO-MaifiKa ce eNMMHHHpAT
cpewy fnena B cobCTBEHHS KanmMTaN HA AbUIEPHMTE IPYKECTBA KLM jgaTata Ha npuaoOupaHe
(yupenssane). Hauano ce enMMHHMpaT BLTPEWHOTPYNIOBUTE aKTHBH W NacuBu, cobcTBeH KanuTtan,
MPUXOAH, Pa3XOAH M TAPHYHH TOTOUH, BK/. HEpeanW3HpaHaTa BBTPEWIHOCPYNOBa nevanba wuau

3aryba. OTuuTa ce W eeKTBT Ha OTCPOUEHHTE AAHBLLH NPH TEIU KOHCONMAAUHOHHH NPOLENYpH.

2.3.2. puoobueane na dvinepnu Opycecmea

Ilpn npunobusanve na mpwiepHo napysectso (npeanpuartue) or [pynata npum Gusmec-
KOMOHHAUWK ce u3NON3Ba METOABT Ha NpuaoGusane (mokynko-npogax6a). [pexswpneHoto
BB3Harpa}acHHe BKIIIOYBA CMPaBEANMBATA CTOMHOCT KbM JaTaTa Ha pa3sMAHATA Ha MpeJoCTaBeHUTe
aKTHBH, BB3HHKHATHTE MM NOETH 3a0bLIIKEHHA H HA M3NAACHHTE MHCTPYMEHTH Ha coBCTBEH KanMTan
OT MpuA06HBaUIOTO APYKECTBO, B 3aMAHA Ha FONYYaBAaHETO Ha KOHTPONa Hax NPHAOGHBAHOTO
Apyxectso. To BKIOUBa H CrpaBeTHBaTaA CTOHHOCT HAa BCEKH aKTHB WIM NMAacHB, KOHTO ce saBapa
pe3yaTaT OT criopazyMeHHe 3a Bb3HarpaxaeHue noj ycnosHe. [lpexute pasxoau, CBBp3aHH ¢
npuaoGHBaHETO, Ce IPH3HARAT KATO TEKYLUH 33 NEPHOAA, B KOHTO T€ Ca M3BLPIIEHH, C H3KNIOUEHHE HA
Pa3xoAnTe 332 EMHCHA HA ABATOBH WIH HHCTPYMEHTH Ha cODCTBEHWS KanMTad, KOMTO Ce NPH3HABAT
KaTo KOMMOHEHT Ha coOCTBEHHA KanuTan.

Beuuku npuaobuTH pasrpaHuMMy aKTHBH, NOETH NAaCHBH U YCAOBHUTE (M3KPHCTANH3IHPANH)
3aibmKkeHHa B OusHec-komOMHauUMATA, ce OUEHABAT NMBPBOHAYAIHO NO TAXHATA CHpaBEIHBA
CTOWHOCT KbM JaTata Ha pa3msHata. Bcsko npesuwenne wa cGopa OT npexsbpheHoTo
Bh3HarpakaeHHe (OUEHEHO MO CNpaBefAMBa CTOHHOCT), CyMaTa Ha HEKOHTPOMMPAUIOTO YYACTHE B
npu100HBaHOTO NpEANPHATHE H, NPH NpHAoGHBaHe Ha eTanu, CNpaBeIMBATA CTOHHOCT HA JaTaTa Ha
npuaobuBace Ha NO-paHO NPHTEXABAHOTO KANHTANOBO yHacTHE B NPHAOBHBAHOTO NpPeANpHATHE, Hall
NPHAOGHTHTE pa3rpaHUMHUMK AKTHBH M TOETH NAcHBH Ha NpUACGHBAWIOTO APYIKECTBO, CE TPETHpa M
MPU3HABa KAaTo penyTauna. AKO AeNLT Ha NPHAOOHBALLOTO APYIKECTBO B CNpaBeAiWBaTa CTOIHOCT Ha

HETHUTE NPUAOOUTH pasrpaHMYMMH aKTHBW HaBHLIABa LEHaTa Ha npuaoGuBaHe Ha Gu3Hec-
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KOMGHH&UHRT&, TOBa NPEBHIUECHHE CE NMpPH3HABA He3abaBHO B KOHCONAHWAHPAHHUA OTYET 34 AOXOOUTE HA

I'pynata B cvatuara “nevanba or npunobGuBaHe Ha ABLEPHN APYKECTBA NpH Gu3Hec KoMOHHaUMK.
Beako Hekowtponupauto yuactde npu OusHec koMBuHaums ce oueHspa Ha 6aza MeTona
“nponopuxoxaneH AsN B HETHUTE aKTHBH™ Ha NPHAOOGHBAHOTO APYKECTRO,

Korato 6u3nec kombuHaumata no npuaodusaHeTo Ha ObIIEPHO APYKECTBO CE OCHUIECTBABA
Ha eTanu, Ha fatata Ha nNpHaoOHBaHe BCHUKKM MPEAHLUHH HHBECTHUWH, AbPIKAHH OT NpHAOGHBaLLMA,
Ce MpeoLcHABAT [0 CNpaBeAnHBa CTOMHOCT, KaTo MOAYYEHHTe ediekTH OT Ta3H npeoueHKa ce
MpU3HaBaT B TeKywara neyanda wnu 3aryba na pynara, choTBeTHO KbM “dMHaHcOBM npuxoau” W
“¢puHancoBM pa3xoau”, BKI. BCHMKM NDPEIHLIHO OTHETEHH e(EKTH B APYFHTE KOMIIOHEHTH Ha
BceoOXBATHHA TOXO/ ce PEUHKAHpAT.

2.4. Cpasnumenuu dannu

Ortuernara 2016r. € roauHara Ha cbinasave Ha I'pynara. 3a Toea cpaBHMTENHUTE AaHHH B
HACTOAWIHAT KOHCONMAHPAH rOAWLIEH (PHHAHCOB OTHET Ca H3rOTBEHH 32 Nepuoda OT npuaocGusaneTo
Ha KOHTPON Ha ApysxecTBoTO-Maiika , Kennten Koncent Jlumurten” AJl B abliepuute ApyxecTsa or
18 anpun 2016r. no 31 nekemspu 2016r.

2.5, QyuKuHONAING SAAYMA U NPUNACANE HA KYPCOGH DAZTIKY

(D}’HKI.IHOHa.TIHaTa BalyTa H OTHYETHATa BanyTa Ha NPEICTAaBAHE HA KOHCOJIMAHpPaHUA

dunancos oTuet Ha I'pynara e Gbarapckust nes. JleBwT e duKcHpaH KuM eBpoTO fio 3akoua 3a BHB B
cwoTHoweHue EUR 1:BGN 1.95583.

Ilpy nbpBOHAuANHO npu3HABAHE, CIEJNKA B 4yKAECTpaHHA BAIyTa Cce 3aNHCBa BLB
(yHKUMOHAIHATA BanyTa, KATO KbM CyMaTa B Wy)KIECTPaHHA BaNyTa ce npuiara 0BMEHHUST Kype KbM
MOMEHTAa Ha cienkara wnH onepauuata. [lapuyHuTe CpeacTBa, B3eMaHMATA W 3aALILKEHHATA,
AEHOMHHHPAHH B YY)K/IeCTpaHHa BanyTa Ce OTHMTAT BbB ()YHKUHOHA/IHATA BAMyTa KaTo Ce mpujara
obmennns kype, ny6nukysan or BHB, 3a nocneanus paboren ned Ha chotserums mecen. Kwm 31
AekeMBPH Te Ce OUEHABAT B OLMrapcKH NE€Ba KaTo Ce W3MOA3BA 3aKNIOMHTENHHA oOMeHeH Kypc Ha
BHBE.

Edextute oT KypcoBuTe pasfiMKH, CBLP3aHH ¢ YPEXKAAHETO Ha CHENKH B uyxaectpaHHa
BaJtyTa, WI/IH OTYHTAHETO Ha CJIENKH B YYXIECTPaHHA BajyTa M0 KYPCOBE, KOMTO €2 paiiHiHH OT Te3H,
No KOWTO MbpBOHAYANHO ca OMAM NpH3IHATH, ce BKMOMBAT B OT4eTta 3a BceoOxBatuus aoxor (B
neyanbata uaK 3arybarta 3a roauHata) B MOMEHTA Ha BE3HHKBAHETO KM H CE NPENCTABAT HETHO KbM
“Apyru poxoau/(3aryou) or aeitHocTra”.

2.6. fIpuxodu
Mpuxoante 8 I'pynata ce npusHasar Ha 6a3a NPUHLMNA 32 HAYMCAABAHE M A0 CTENEHTa, N0

KOATO CTONAaHCKHTE H3rolHu ce l'IpH,lIOﬁHBaT oT l"pyna“ra H pECN. CTOMAHCKHTE PHCKOBE C€ HOCHT, KaKTO
H JOKOJKOTO NPHXOAHUTE MOraT HaeXIHO 1a C& HIMEPAT.

Ilpu nponaxOuTe Ha NpoAYKUMA, CTOKM W MaTepHanM NpPUXOOMTE Ce MPH3HABAT, KOFaTo
BCHYKH CBUIECTBEHH PHCKOBE M NOT3H OT COOCTBEHOCTTA NPEMHUHABAT Y KyIyBaua.

Tlpn npenoctaBAHeTO0 Ha YCNYrH, NpUXOAMTE Ce MPH3HABAT, KATO CE€ OTYWTA eTana Ha
3aBbLPLUEHOCT HA CAENIKAaTa KbM JATaTa Ha OTYETa, aKO TO3H eTan MoxKe 1a Oble HAAEHIHO HIMEpeH,
KaKTO M pa3Xo[MTe, H3BBPILEHH N0 CAENKATA H Pa3XOAHTE 3a APHKIOYBAHETO if.
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Hpuxonme ce ouHeHABaT Ha Gaza CnpaBeanHBaTa LeHA Ha NPOJAAECHMTE YCAYIH, HETHO OT

KOCBEHH JaHbuM (akuu3 W Janbk go6aBeHa cToliHOoCT).

HeTHuTe pasnuki OT npoMsHa Ha BanyTHH KypcoBe, CBBP3aHM C MAPHYHH CPelCTBa,
TbProBCKH B3EMaHHA H 3aIb/DKEHHSA, JEHOMHHHPAHH B YY:KAECTPaHHA BaNyTa, ce BKJIIOYBAT B OTHETA
332 N0XOIWTE, KOraTo BB3HMKHAT, KaTo ce MpEOCcTaBAT HETHO KbM “ApYrdH moxoau/(3arybmu) ot
neitHocTTa”.

DHHAHCOBUTE NPHXOIH €€ BKJIIOYBAT B KOHCONMAHPAHHA (PHHAHCOB OTHET 3a BCeoGXBaTHHA
A0XO0J, KOrato BB3HHKHAT, M CE€ CBLCTOAT OT: MPHXOAHM OT NHUXBH MO nNpegocTaseHH 3aemH. Te ce
MpENCTABAT OTAEAHO OT (PHHAHCOBHTE PA3XOAH Ha NHLIEBATA CTPAHA HA KOHCONMAMPAHHS (HHAHCOB
OTHET 3a BceoOXBaTHUA NOXO.

2.7. Paixoou

Pazxogute B I'pynmata ce npu3HasaT B MOMEHTAZ HAa TAXHOTO Bb3IHHKBAHE M Ha Oa3a
NPUHUMIMHTE HA HAYHCNABAHE U CHIOCTABUMOCT.

Pasxoaute 3a 6baewm nepuoau ce otnarar 3a NpU3HaBaHe KaTo TeKyll pasxof 3a nepyoaa,
npe3 KOWTO AOIOBOPHTE 3a KOHTO CE OTHACHT, C& M3MBJIHABAT.

(DuHaHcOBHTE paIxoou ce NPEeACTAaBAT OTHEAHO B KOHCOAWAWPAHHMA (JHHAHCOB OTHET 3a
BceoOXBaTHuA 10X0x (8 neyanbarta unu 3aryGaTa 3a FOAHHATA) K CE CLCTOAT OT: Pa3XOAH 32 IUXBH MO
MojlyueHH 3aemH W GaHKOBH TAKCH MO 3aeMH M rapaHUHH.

2.8. Hywomu, mautunu u odopydsane

Hmoture, mawmnute W 0GopyaBaHeTo ca NPEACTABEHH B KOHCOTHAMPAHHSA (DHHAHCOB OTHET
Mo MCTOpHYecka LeHa Ha npuaobusade (cebecTofiHOCT), HaManeHa ¢ HaTpynaHaTa amMoOpTH3AUMA H
3aryBure or obe3uenka.

ITvpeonauanno oyennsane

Mpu nbpeonauanHotro cu npuaobuBaHe MawHHMTe M OBOPYABAHETO Ce OUEHABAT MO
cebecTOMHOCT, KOATO BKMOUBA MOKYNHATA LEHA, BKI. MHTHHYECKH TAKCH M BCHYKH MpPEKH Pa3xoiH,
HeoOXOAWMM 32 NpHBexAaHe HA akThBa B paboTHo cheToanue. [Mpekute pasxoau ca: pasxoau 3a
MORroToBKa Ha obexTa, pa3xoaH 3a MbpBOHAYANTHA JOCTaBkAa M 06paBoTka, pasXomMTE 33 MOHTaK,
Pa3xozy 3a XOHOPApH Ha ANLA, CBLP3aHH ¢ NPOEKTa, HEBBLICTAHOBAEMH JaHbUM K Ap.

HWmotuTte, mMawnnnte u obopynsaHeTo Ha NpUAOSHTH IbLUEPHH APYXKECTBA CE OLEHABAT NO
Cnpase/IMBa CTOWHOCT KbM AataTa Ha cienkara (6u3nec KOMOHHALMATA), KOATO Ce MpHeMa 3a LUeHa
Ha NpHaoOHBaHeE 33 LETHTE HA KOHCONMAALMATA,

I'pynata kanuTanusupa pa3XoaWTe MO 3a8EMM, KOWTO MOFaT MpAKO Aa Ce OTHECaT KbM
NPpHI0OMBAHETO W CTPOMTENCTBOTO HAa KBAIW(MUHPAHM AKTHBH KaTo YacT OT CTOMHOCTTa Ha Te3M
akTHBH. TakuBa pa3xoAM Mo 33eMH Ce KaNWTATHIMPAT KATO YacT OT CTOMHOCTTA Ha aKTHBA, KOraTo
CLLUECTBYBA BEPOATHOCT, 4e Te uie AoBeaaT 10 Owbieil MKOHOMHYECKM NOJ3M 3a APYKECTBOTO M
KOraTto pa3sxoAMuTe mMorat 1a 6baaT HaaexIHO OLEHEHH.

I'pynata e onpenenuna croiiHocteH npar ot 700 ne. noa Kko#To npuaoBuTHTE aKTHBH
HE3IaBHCHMO, Y€ MPHTEXKABAT XapaKTEPHCTHKATAa Ha ALJIrOTPAacH aKTHB, CE TPETHPAT KaTO TEKYl
pa3xon B MOMEHTA Ha NPHAOOHBAHETO WM.

Hocaedsaro oyennsane
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HM3bpanuar oT ApyxecTBOTO Moaxol 3a nocheasawa $anaHcoBa OUEHKA H& MAlMHHTE M
obopynsaHeTo e Moaena Ha cebectoiiHoctTa no MCC 16 - ceBectoitHocT, HaManeHa ¢ HAYHCIEHHTE
AMOPTH3ALMH M HATPYNaHuTe 3aryou ot obezuenka,

Menodu na amopmuzayin

['pynarta u3nonssa JiHHeeH METOA HA aMOPTH3ALMKA Ha ALIATOTPAHHHTE MaTepHANHH aKTHBH.
AMOPTH3HPAHETO HAa AKTHBHMTE 3aMOuBa, KOraTo Te ca Ha pasnonoxenve 3a ynorpeGa. [Tonesnust
KHBOT M0 IPYNH aKTHBM Ce ONpeneNs B ChOTBETCTBHE C: (PH3NYECKOTO M3HOCBAHE, cneundHKaTa Ha
obopynsaneto, ObaciMTe HaMepeHHa 3a ynoTpeGa H ¢ MpeANoNaraeMoOTO MOPATHO OcTapABaHe H €
KaKToO cheisa:

ecrpagn—25r,;

® CLOpPbKEHHA — 25 T.;

» MawHHKU 1 obopynBsate —3 r.;
® KOMIIOTPH — 2 T.;

® CTONaHCKH MHBEHTap -7 T

e npyru —7r;

OnpeneneHHsT CPpoK HA roOHOCT Ha ABATOTPAitHUTE aKTHBH CE Nperfiiekia B KpaA Ha BCAKa
roAMHa M NPH YCTAHOBABAHE HA 3HAYMTENHH OTKIOHEHHA CIPAMO OBJACUINTE OYAKBAHHA 3a CPOKa Ha
H3TI0N13BAHETO HA AKTHBHUTE, CHLUHAT C& KOPHIHPA MEPCNEKTHBHO.

ITocaedeaigu pazxoou
Pazxoante 3a peMOHTH M NOJAAPBLKKA € MPU3HABAT 32 TEKyWM B Mepuoaa, npe3 KOHTO ca

HanpaBeHH.

Obe3nenka na akmie

BanaHcoBHTE CTOHHOCTH Ha aKTHBHTE MOAJENKAT HA Npernel 3a obe3ueHKa, KOraTo ca HaTHLe
cbOUTHA WK npomeHn B OBCTOATENCTBATA, KOMTO HOKa3BaT, Ye Te GuXa MOrIM Oa ce OT/IMYaBaT
TPaiHO OT Bb3CTAHOBHMATA UM CTOHHOCT. AKO €a HalHLIE TaKHBa HHAHKATOPH, Y€ MPUOIHIUTENHO
onpeaenenaTa BEICTAHOBHMA CTOMHOCT € MO-HHCKA OT TAXHata Ganancosa croiiHocT, TO nmocaeaHaTa
ce M3nNMcBa MO BBL3ICTAHOBHMATA CTOHHOCT Ha AakTHBHTE. BunicTawoBumata croiiHocT Ha
ABATOTPAHHHTE MATEPHATTHY aKTHBH € NO-BHCOKATA OT ABETE: CNpaBeAndea cToiHocT Ge3 pasxoau 3a
npoaaxGa K cTofiHocT NpH ynotpe6a. 3a onpenensiHeTo Ha CTOHHOCTTA NpK ynoTpeba Ha aKTHBMTE
GbaewnTe NapUYHH NOTOUH Ce AMCKOHTHpaT N0 TAXHATA HACTOAWA CTOMHOCT KaTo ce mpwiara
AHCKOHTOBA HOPMAa MNPEAH JaHbUM, KOATO OTpa3fBa TEKyLMHTEe Ma3apHH YCNOBHA W OLEHKH Ha
BpeMeBATa CTOHHOCT Ha MapHTe M PHCKOBETe, crieUHHYHH 3a CHLOTBETHHA akTHB. 3arybute ot
ofe3ueHka ce OTUMTAT B OTHETA 32 BCeoOXBaTHHA oxos (B neyanbata unu 3arybata 3a roguHara).

2.9. Henvamepumuiu axmeusy

Hemartepnanunre akTHBR ca mnpeAcTaBeHM B KOHCONMAMPAHWA (MHAHCOB OTHET MO
MCTOpHuecka UeHa Ha npuaobueane (cebecToitHoCT), HamaneHa ¢ HaTpynaHarta aMOpTH3auUMA H
3arybure ot obe3ueHka.
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lleua‘ra Ha I'IPHIIOGHBEIHE npeacrapnfapa cnpaseanvBarTa CTOHHOCT HA CHOTBETHHA AKTHB KbM

Aatata Ha NpHAOOHBAHE M TA BKIIOYMBA MOKYMHAaTa CTOHHOCT W BCHYKK APYrH MPEKM Pasxoau Mo
clienKaTa.

banaucoeata CTOHHOCT HA HemaTepHanHWTe aKTHBH MOANEXKH HA npernej 3a obe3ueHka,
KOrato ca Hanuue chOWTHA, WAH NpoOMeHH B OOCTOATENCTBaTa, KOWTO Mocousat, ye Ganaucoeara
cToitHocT 61 Morna Aa HAZIBHLIABA BB3CTAHOBHMATA UM CTOIHOCT. 3arybuTe oT ofeslieHka ce oTUHTaT
B OTueTa 3a BceoOxBaTHMA AoXoA (8 neyanGara unH 3aryfGarta 3a roauHara).

Hematepuanuute akTHMBM ce OTNHCBAT OT KOHCOAMAMPAHMA OTYET 33 (MHAHCOBOTO
ChCTOAAHHE, KOraTo ce M3BamaT TpaiiHo oT ynoTpeda M He ce ovakear oOT TAX OBAEUM CTONAHCKH
H3roaH UK ce npopanar. [leyanGure unu 3arybute oT npoaak6u Ha OTAENHH AKTHBHM OT rpynarta Ha
“HeMaTepHaNHUTE aKTHBH® CE ONPeNeNAT 4pe3 CPAaBHABAHETO HA MPHUXOAMTE OT npogaxbata u
GanaHcoBaTa cTOWHOCT Ha aKTMBA KM NaTaTa Ha mpoaaxGata. Te ce nocousar HeTHO, KbM “OpyrH
noxoaw/ (3arybm) ot nefinocTTa” Ha NMueBaTa cTpaHa Ha OT4eTa 3a BeeoOXBaTHHA aoxon (B mevanGata
1y 3ary0ara 3a roaMHaTa).

2.10. JTuxsonocnu 3aeyu i dpyzu npedocmaseni dhunancosu pecypcu

Bcuuku 3aemu w Apyr npenoctaBeHH (PMHAHCOBM PECYPCH Ce OTYHTAT MbPBOHA4ANHO RO
cebecToOWHOCT (HOMHHANHA CyMa), KOATO Ce MpHeMa 3a CNPaBeAHBa CTOHOCT HA NPENOCTABEHOTO 10
CAeAKaTa, HETHO OT MpPEKHTEe pa3XOaHW, CBBP3AHM C TE3H 3aeMH W MpefocTaBeHu pecypcH. Cren
MbpPBOHAYANHOTO NPH3HABaHE, IHXBOHOCHUTE 3aEMH H PYTH NPEJOCTaseHH pecypcH, NoceABallo ca
OLEHEHH MO aMOPTHIMpyeMa CTOHHOCT, orpefefeHa 4pes MPHIAraHe Ha Metofa Ha epeKTHBHATA
NHXBA. AMOPTH3WpyeMaTa CTOHHOCT € H3YMC/eHa Kato ca B3eTH MpeBH] BCHUKH BHIOBE TaKCH,
KOMHCHOHHH ¥ ADYTH CYMH, acolUMupaHH ¢ Teau 3aemu. [leuanGure W 3aryGute ce npusnasaT B
KOHCOAHAHpPAHHA OT4eT 3a BceoOxmaTums noxoa (B nevanGara wnu 3aryBarta 3a roauHata) Kato
(hHHAHCOBH NPUXOAH (INXBH) UAK PA3XOAH NPE3 MEPHOAA HA AMOPTHIALINA HIIK KOTaTO BIEMAaHUATA ce
NOracsT, OTMUILIAT KIH peAyLHpaT.

JIMXBOHOCHHTE 3a€MHM W JPYrH MpefocTaBeHH (PMHAHCOBH pecypcu ce KIacH(HUHpaT KaTo
TEKYLIH, OCBEH 32 YacTTa OT TAX, 3a KOATO JPY:KECTBOTO MMa GesycnoBHo npaso aa ckbepe s3eMaHeTo
CH B CpoK Haz |2 Mecella oT Kpas Ha OTHETHHA NEPHOL,

2.11. Mamepuanuu 3anacu

MarepyaHHTE 3aMacH ca OLEHEHH MO MO-HHCKATA OT cefecTOHOCT M HeTHa peanM3upyeMma
CTOMHOCT.

PasxoanTe, kouTO ce W3BLPWBAT, 3a Aa AOBEAAT AajeH NPOAYKT B HErOBOTO HACTOALLO
CLCTOAHHE W MECTOHAXOKAEHHe, Ce BIIIOYBAT B leHaTa Ha npuaobuBane (cebecroiinoctra). Takupa
pa3xoad ca BCHYKM AOCTaBHH Pa3XOfH, KOHTO BKAIOHBAT BHOCHH MMTA W TaKCH, TPaHCMOPTHW
Pa3XoAu, HEBLICTAHOBHMH AaHBUH H APYrH Pa3XoAd, KOMTO AOMPHHACAT 32 NPHBEKIAHE HA CTOKHTE
B FOTOB 32 TAXHOTO HINONA3BAHE BUA,

[Tpu ynoTpebarta (npoaaxbata) Ha MaTepHaNHKTE 3aNacH ce M3MON3B2 METOALT Ha CPeaHO-
npeterneHarta ueHa (cebectofinocT).

Hernara peanusupyema cTolHOCT NpeAcTaBiABa NPUONM3HTENHO OnpeneneHaTa NMPOAAKHA
ueHa Ha JaneH aKTHB B HOPMANHHA XOA Ha CTONaHCKa [eHHOCT, HamalieHa ¢ npuGau3MTENnHO
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OnpeacencHHTe pa3xond NO OOBBPLUBAHETO B THPrOBCKH BHA Ha TO3H AKTHB H ﬁpHGJ’[HBHTEJ’lHO

ONpEaCACHUTE Pa3XxoH 3a peannilanMa.

2.12. Topaoecku u Opy2it 83eManiia

TuprosckuTe BieMmaHMa ca NPeICTaBEHH NO CTOMHOCTTA Ha OPUTHHAIHO W3faneHata akTypa
(cebecroitnocT), HamaneHa c pasmepa Ha ole3ueHkaTa 3a HechOupaemu cymu. B cayuaure uHa
pascpoueHH niawaHHa Han oOHuyaiHHA KPeAUTEH CPOK, NMPH KOWTO HE € NPeABHIEHO JOMBIHHTEAHO
Mial@aHe Ha JIMXBa HIH JIMXBATAa 3HAYHTENIHO Ce pa3nnyara ot o0M4aliHHA nasapeH JIMXBEH NpPOLIEHT,
B3EMAHHATA CE OLEHABAT MbLPBOHAYANHO NO TAXHATAa CNpaBe[UTMBA CTOMHOCT, & MOCAEBALO - FO
aMOpTHIMpYyeMa CTOHHOCT, C/ied NpHenajaHe Ha WHKOPNOPUPAHaTa B TAXHATA HOMHHAIHA CTOMHOCT
NUXBa, ONpeieneHa no MeToAa Ha epeKTHBHATA IHXBA.

IMpubausnTenHata oueHka 3a 3aryGH oT CbMHHTENHM M HecwOHWpaeMH B3eMaHMA ce NpaBH,
Korato 3a cufHpaeMOCTTa Ha LANaTa CymMa MAHM Ha YacT OT Hed CLUIECTBYBA BHCOKA HECHIYPHOCT,

HECBGHP&EMH‘I‘E B3EMAHUA C€ H3MHCBAT, KOraTo MpasHHUTE OCHOBAHHA 32 TOBA HACTLITAT.

2.13. Hapu u napuuiiu exeusazenmu
[MapuunuTe cpeacTBa M EKBUBANEHTH BKIIIOYBAT KAacOBMTE HAIMMHOCTH, Pa3niallaTenHuTe

CMETKH, KPaTKOCPOUHHTE NENO3NTH B GaHKH, YHIATO OpHrHHANEH MATYpHTET e Ao 3 meceua.

3a uenHTe Ha HIrOTBAHETO HA KOHCOAUOHPAHHA OTYET 33 NAPUYHHTE MOTOLM:

¢ NAapMYHHTE NOCTBIUIEHHS OT KJIWEHTH M TAPHYHHTE NMALEAHWA KbM JOCTaBYMLMK ca
npeactaBeHH 6pyTHO, ¢ BrmioueH JIJIC (20%),

2.14. 3advascenin kv docmaguuiiy 4 Opy2u Ia0vaANCe R
3aAHKEHHATA KbM JOCTaBYHLH H APYTHTE TEKYUIH 3a0b/KEHHA Ca OTYETEHH NO CTOHHOCTTa

Ha opHruHanuure Qakrtypu (cebecToitHocT), KOATO ce NpueMa 3a CNpaBeAidBaTa CTOMHOCT Ha
caenkara, KOATo we 6bae uinnateda B Gbaelle cpelty NoONy4YeHHTE CTOKH H yenyru. B cnyuauTe Ha
pascpoMeHH NNalaHHa Hal oOHYaHHHA KpeaAWTeH CPOK, NIPH KOMTO HeE € MpPeABHACHO AOILAHHTETHO
nnamaie Ha JIUXBA WIH JIHXBAaTa 3HA4YKTENHO ce pa3nyuyasa oT oOHuaHHHA Na3zapex NHXBEH MPOLEHT,
3a0bMAKEHHATA CE OLEHABAT NMBLPBOHAYAIHO MO TAXHATA CNpaBeNHBa CTOHHOCT, a NOC/AEABALLO — 10
aMOpTH3IUPYEMa CTOMHOCT, Cliel NPUCNAaaaHe HAa HHKOPNOpHpaHaTa B TAXHATa HOMMHATHA CTOHHOCT
JHXB2, onpe/leneHa no MeToAa Ha e)eKTHBHATA NHXBA.

2.15. Tuxeonoctu zaevu u opyzu npugiedenu punancogu pecypcu

Beuuku 3aemu # apyrun npuBnedeHn (HHAHCOBH PECYPCH MbPBOHAYANHO Ce NPU3HABAT M
ouenssat no cebecroiimoct (HOMMHANHA cyma), KOATO ce NpHeMa 3a CMpaBejiiBa CTOWHOCT Ha
MOAY4EHOTO NO CAENAKATa, HETHO OT NPEKHTE pa3XOAH, CBBP3AHM C TE3W 3aEMH M NpPHUBJIEYEHH
pecypcH. Cnen MbpBOHAYaNHOTO NpH3HABaHE, JIMXBOHOCHHUTE 32€MH M [PYTH NPHBIEHEHH PECYpCH,
Moc/ie8allo Ce CUEHABAT N0 aMOPTH3HPYEMa CTOHHOCT, OnpefeneHa upe3 NMpUlaraHe Ha MeToda Ha
e)eKTHBHATA JUXBA. AMOpPTHIUpYeMaTa CTOIHHOCT € H3UYMC/IeHa KaTO ca B3eTH MpeABHI BCHYKH
BHAOBE TAKCH, KOMHCHOHHH H APYTH pa3Xoau, BKI. JHCKOHT WIH NPEMMHA, AaCOLMHPAHH C TE3H 3aeMH.
[Tewanbute n 3arybure ce npu3HaBaT B KOHCONMMPAHUA OTYET 3a BceobxeaTHMA Aoxon (B nevanbara
WAKM 3aryGara 3a roauHata) kato (PMHAHCOBH NMPUXOAM MW Pa3XolM (NMXBa) npe3 nepuona Ha

aMODTH3ALHA WINH KOraTo 3alb/iKEHHATA C€ OTNHLIAT WKW peayLuHpar.
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JluxsonocHuTe 3aeMu M APYFrH NpHBAEHeHH (MHAHCOBM pecypcH ce KnacuuUHpaT KaTo

TEKYUlM, OCBEH aKO M 3a 4HacTTa OT TAX, 33 kosTo ['pynata uma GesycroBHo npasBo Ja ypeaw
3aJbJKEHHETO CH B CpOK Han 12 Mecela OT kpast Ha OTYETHHS NEPHOA.

2.16. Tuzunz

Dunancoes 1u3nnz

(DHHAHCOBHAT NM3HHI, NPH KOHTO ce Tpakcdepupa kbm [pynata chllecTBeHaTa uacT oT
BCHYKY PHCKOBE W CTOMAHCKH NOA3W, NPOH3THYALM OT cOOCTBEHOCTTa BBPXY aKTHBA NMOA (HHAHCOB
JIM3HHT, CE KaMuTANH3Hpa B OTHETA 3a (PHHAHCOBOTO CHLCTOAHHE HA NIM3MHTOMONYYATENS, KATO ce
NpeAcTaBs KaTO HMOTH, MalHHH 4 00opyABaHe NOJL JIM3HHT MO LieHa Ha He3abaBHa npojaxGa WK ako
€ NO-HHCKA - NO CerailHaTa CTOHHOCT Ha MUHHMANHHTE JIM3MHCOBM NJawaHua. JIMaHHroBuTte
rnamainn ChAbPKAT B ONpefiefieHo ChOTHOWEHHE (JHHAHCOBHA pa3xol (TMXBaTa) W NpUcnanalara
€€ YacT OT MHM3UHIOBOTO 3aAb/KeHWe (rNaBHMLA), Taka Ye Ja C€ MOCTHrHE MOCTOAHEH JIHXBEH
NPOLEHT 3a OCTABALLATA HEW3NNATEHA YACT OT rMasHULATA MO JIH3UHTOBROTO 3abikeHue. JIuxsenure
pa3sxoau ce BKIIOYBAT B KOHCONHZHPaHHA OTHET 3a BceoOXBAaTHHA AoXxoa (B nevanbara unu 3arydara
3a rojiHHaTa) Kato “(UHaHCOBH pa3xoaH” - NHXBa, Ha 6a3a e)eKTHBEH JIMXBEH NPOLIEHT.

[puaobutite noa (UHAHCOB NM3UHr AKTHBH CE€ aMOPTH3UpaT Ha 0a3a Mone3HHs JKHBOT Ha
aKTHBA M B PAMKHTE Ha JIM3HHTOBHA CPOK.

Onepamueen auzunz

Jln3unr, npu KO#TO HaeMOAATENAT NPOALIKABA 1A NPHTEKABA CLLIECTBEHATA YACT OT BCHYKH
PHCKOBE H CTOMAHCKM HM3rofM OT coOCTBEHOCTTa BbPXY AANEHHA aKTHB ce KiacupuuUpa KaTo
onepaTtHBeH JIH3HHT. [lopany ToBa akTHBBLT HE Ce BKJIIOYBAa B OTYETa 33 (PUHAHCOBOTO CHCTORHHE HA
JH3KHTOTIONYYATENS.

[lnauianusta LB BPL3KA C ONEPAaTHBHUA JHIMHT CE MpPH3HABAaT KaTO pa3XxoAd B
KOHCOJIHAWPAaHHA OTUeT 3a BceobxBaTHHA aoxon (B neyanGara wnw 3aryGaTa 3a roauHata) Ha Gasa
AVHEEH METo[ 3a NepHoia Ha IN3HHTa.

2.17. Akuuonepen kanumai u pesepau
HKE[MMUTDBJ KOHCEIT JIMMHUTEL" AJl (apy:ecTBoTO-MaiiKa) € aKLIHOHEPHO APYHKECTBO
H € 32]bJIKEHO [1a perucTpupa 8 TbProBCKHA PerucThbp onpedeteH pa3Mep Ha aKUMOHEPEH KanuTan,

KOATO Ja CyxH KaTo oBe3neyeHHe Ha B3EMaHHATA HA KPEAMTOPHTE Ha APYKECTBOTO. AKUHOHEPHTE
OTrOBapAT 3a 3abL/KEHHATA HA JPYIKECTBOTO A0 Pa3MeEpa Ha CBOETO AKLUMOHEPHO YYacTHE B KanuTana
W MOraT Aa MNpeTeHAHpaT BpbLlAHE HA TOBA YYacCTHE CaMO B NPOH3BOACTEO MO JHKBHAAUUA WIH
HEeCBLCTOATENHOCT.

Jlpy#&ecTBOTO OTYUMTA OCHOBHHMA CH aKLHOHEpEH KanHTan Mo HOMMHAAHA CTOHHOCT Ha
perucTprpanuTe B TLProsckus perucTsp akUuHH.

CobriacHo w3uckeaHuaTa Ha THProBckus 3akoH M YCTapa ApYECTBOTO € ANBKHO Ja

topmupa u dona ,,Peszepeen”™ (3ax0HOB pezepB), KATO HITOUHKUM Ha (poHAA MoraT aa Obaar:

* Hail-Manko efHa fecera oT nmeuanbaTa, KOATO ce OTAENd, AOKaTO cpeacrsara BbB (hoHaa
JAOCTHTHAT €/1Ha JeCeTa YacT OT aKLIMOHEPHHA KanuTan WAM Mo-TofAMa 4acT, onpeaeneHa
no pewwenye Ha O6woTo cuOpatle Ha aKLIHOHEPHTE;

® CpeAcTBaTra, NONYYEHH Hal HOMHHAIHATA CTOWHOCT HAa AKUWMTE MPH H3JABAHETO HM
(npemuen peseps);

® [pYrd W3TOUHHUM, NPEABHAEHH 1O pewenHe Ha O6uoTo cebpanue.
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Cpent:'raa"ra oT (IJOHLIEI MOraT aa ce€ H3Mnon3eaT caMmO 3a NOKPHBAaHE HA roAHIIHATaA 33[’}’6& H Ha

3arybu ot npeaxoaxu roaunu. Korarto cpencteata BbB (hOHAA DOCTHCHAT onpefieNieHHs B ycTapa
MHHUMAaJIEH pa3mep, CpPeACTBaTa Hald Ta3H Cyma MOrar jJa GbAaaT W3NON3BaKHH 3a yseluvaBaHe Ha
aKUHOHEPHHA KanuTan.

2.18. Jaivuu evpxy neuanbama

Texywpume oanvyu wBepxXy neuanbara wa [pynata ca onpejenesn B CLOTBETCTBME C
M3UCKBAHUATA HA GBATApPCKOTO NaHBYHO 3aKOHOJATENCTBO — 3aKOHa 32 KOPROPATHBHOTO MOJOX0IHO
obnarane. Homunannata navbuHa craeka B brarapua 3a 2017 r. e 10 %.

Omcpouenume Oanvyn BbPXY Newanbata ce onpelensT upes NpHiaraHe Ha GanaHCOBMA
MeTOJ 3a onpefeNsdHe Ha 3a4BJDKEHHETO OTHOCHO BCHYKH BPEMEHHH PAa3fIMKH Ha NPYKECTBOTO KbM
hatata Ha KOHCONMAHPaHHA (PHHAHCOB OTYET, KOWTO CBUIECTBYBAT Mexay GaNaHcoBHTE CTOHHOCTH K
JaHbYHHTE OCHOBH HA OTAENHHTE AKTHBH H MacHBH.

OTcpoyeHuTe NaHBYHH NAcHBM Ce NPU3HABAT 33 BCHUKM OGNAraeMu BPEMEHHH pazfiHKH, ¢
M3K/IIOYEHHE HA Te3H, NMOPOAHAH CE OT MPH3IHABAHETO HA aKTHB WM NAacHB, KOHTO KbM JaTaTa Ha
CTOMAHCKATA OTepalus He € MOBIHAN BBPXY CHETOBOAHATA U JaHbuHaTa nevanba/(3ary6a).

OtcpoueHnTe JaHBYHH aKTHBH CE NPHIHABAT 32 BCHUYKH HAMANAEMK BPEMEHHH PalfiMKH U 3a
HEW3NON3BAHNTE AAHBYHH 3ary6u 110 CTeNeHTa, 10 KOATO € BEPOATHO Te Aa ce NposBAT ob6paTHO W Oa
Obae reHepupana 8 6baeme gocTaThua obnaraema neyanta unu Ja ce NPossAT o6araeMH BPpeMEHHH
pazfMK{, OT KOMTO Ja MOraT [a ce NPHCHAfHaT TE3H HaManfeMH pa3iiHKM, ¢ W3KIIOYEHHe Ha
pasfiukuTe, NOPOAHAH Ce OT NPHIHABAHETO HAa AKTHB WM MacHB, KOHTO KbM AaTaTa HA cTonmaHckara
onepaumsa He € NOBAKAN BbPXY CHETOBOJHATA M QaHbYHaTa neuanba/(zaryba).

banancosara cTOHHOCT Ha BCHYKH OTCPOUEHH QaHbLMHH AKTHBH Ce Nperfiexkaa Ha BCAKA faTa
HA OTYETA W CE€ PEJYUHMPAT A0 CTENEHTA, A0 KOATO € BEPOATHO Te Ja ce MpoABAT o6paTHO M aa ce
reHepupa nocrate4Ho obnaraema nevanfa WM MPOABABAWIK Ce Mpe3 CbUIMA NepHox obaraemu
BPEMEHHH Pa3/IHKH, C KOUTO Te Aa MoraT fa 61AaT NPUCNaHATH KT KOMIMEHCHPaHH,

Ortcpouennte nansum, cebp3alk ¢ 06EKTH, KOHTO Ca OTYETEHH KATO APYrH KOMAOHEHTH Ha
BceoOXBATHWA JOXON MAY KaNWTanoBa MO3HUHA B OTYET 33 (DMHAHCOBOTO CLCTOAHME, CHIUD Ce
OTYMTAT AMPEKTHO KbM CBLOTBETHMA KOMMOHEHT Ha BceoOXBaTHMA Joxol WiM OanaHcoBara
KanHuTanoBa Nno3uums,

OTC}JO‘IGHHTG NaHbLYHY AaKTHBH H NAcHBH ce OLECHABAT Ha 0asa DaHbYHNUTE CTABKMH K OCHOBH,
KOWTO C€ O4YaKksa Ja C€ fnpuiarar 3a Nepuoaa H THNAa onepaulH, Npe3 KOHTO aKTHBHUTE CE OUYaKBa ha ce
peanuivpar, a NacHBHTE - 1a Ce YpeIaT (noracsn'), Ha 0a3a JaHBUHHTE 34KOHH, KOUTO Ca B CHNIA HITH €
roniaMa CTENnEH Ha CHrypHOCT CE€ oYakBa [a ca B CHAA, M NO AaHBYHHU CTABKH HA Awp:KaBaTta, B YHATO
HOPUCOHKLHA CE O4AKBa 11a CE peanKi3vnpa CLOTBETHHUAT OTCPOUEH aKTHB HIIH NACHB.

Kbm 31.12.2017 r. oTcpoyenuTe Aawbuu eLpXy nevanbara va [pynata ca ouewenn npwu
cTaska, sanuada 3a 2018 r., koaTo e B passep na 10%.

2.19. @unancosu urcmpyvenmu

2.19.1. Dunancoeu arxmueu
['pynara xnacudHuMpa cBOWTE (HHAHCOBH AKTHBH B KATErOpHs “KPeaHTH M B3eMauusa’.

Knacudmkaumsata € B 3aBUCHMOCT OT CLUIHOCTTA M LENHTE ¥ NPEAHA3HAYEHHETO Ha (IHMHAHCORWTE
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dKTHBKR KBM JaTaTa Ha TAXHOTO HPHHOGHB&HE. PvkoBoacTBOTO onpeaensa macndmxauuma Ha

puHancosure axTtven wWa [pymata kbM  jatata Ha NBPBOHAYAIHOTO WM MPH3HABAHE B
KOHCOANAHPAHHA OTYET 3a IHHAHCOBOTO CHCTOAHHE.

O6uuaiino pynata npu3HaBa B KOHCONMAHPAHMA OTHET 33 (PHUHAHCOBOTO CHCTORHHE
thHHaHCOBHTE aKTHBM Ha “AaTaTta Ha TbprysaHe” - [jaraTa, Ha KOATO TO € NOENO AHTAXKMMEHT Aa
3aKynH CbOTBETHHTE (PUHAHCOBH aKTHBH. BceHukM ¢MHAHCOBM aKTHBM ce OUEHABAT MO TAXHATA
chpasenyiea CTOMHOCT TA10C MPeKHTe Pa3xoaH Mo TpaH3aKuusTa.

MHHAHCOBHTE aKTHBH CE OTTIMCBAT OT 0TYETA 3a (JMHAHCOBOTO ChCTOAHHE Ha ['pynara, koraTo
npagaTa 3a NOAyYaBaHe HAa NAPUMHK CPEACTBE OT TE3H AKTWBM CA H3TEKIH, WIH Ca NMPEXBbLPIEHHU U
['pynata € npexsbpnuna chbliecTBEHaTa 4acT OT PHCKOBETE M TION3HTE OT COGCTBEHOCTTa BBPXY
aKTHBA Ha APYro APYKECTBO (JIHUE).

Kpedumu u ezemanus

Kpenutu ¥ p3emMaHHs ca HelepHBATHBHH (HMHAHCOBH AKTHBY C (PUKCHPAHH WM YCTAHOBHMH
nAawaHKs, KOMTO HE C& KOTHpaT Ha akTHseH nasap. Te ce oLeHABAT B KOHCONMHOMPAHHA OTHeT 3a
(MHAHCOBOTO CLCTORHHE MO TAXHATA aMOPTH3HPYEMAa CTOHHOCT NPH M3MON3BAHETO Ha METoJa Ha
edeKTHBHATA AHXBA, HaManeHa c HanpaseHa oOe3ueHka. Tesu akTHBM ce BKMOYBAT B rpynarta Ha
TeKyLUHTe aKTHBH, KOFaTO MaTYPHTETLT WM € B paMKHTe Ha |2 meceua uan B8 obuuaeH onepaTHBEH
UHKDBA Ha APYXECTBOTO, 8 OCTAHANMTE — KATO HETEKYLUH.

Tasn rpyna ¢uHasHcoBH akTHUBW BKIIOMBA: NPENOCTABEHH ABLATOCPOMHH 33EMH, NEMO3UTH,
TLPrOBCKM [APYTH B3EMaHHid OT KOHTPareHTH H TPeTH NHUA, NapHYHH CPeAcTBa H NapHuHH
EKBHBLIEHTH OT OT4YeTa 3a (pHHaHCOBOTO cbcTOAHME. JIMXBeHMAT noxon mo “kKpeautute W
B3eMaHuATa" ce npusHasa Ha 0asa edeKTMBHA NIUXBA, OCBEH NPH KPaTKOCPOYHHTE B3EMaHHA Noj 3
MeCeLa, KbAETO NMPH3HABAHETO Ha TAKABA JIHXBA € HEOCHOBATE/IHO KaTO HECHILUECTBEHO H B paMKHTE
Ha obnuaiinnTe KpeanTHH ycnoBus. Toit ce NpeacTapa B KOHCONMAMpPAaHHA OTHET 3a BceoOXBaTHUA
noxoa (B neyan6ara wiwn 3aryGarta 3a roaAHHaTa), KbM CTATHATA ,,IMHAHCOBH MpUXOaH”.

Ha patata Ha KOHCONMAYPaHHA OTHET 3a (MHAHCOBROTO CHCTOAHWE [IPYKECTBOTO OLIEHABA
NanH ca HacTLNMAK ChLOWTHA W OOCTOATENCTBA, KOMTO MOKA3BAT HANMYMETO Ha OOEKTHBHH
JlOKazaTencTBa, Hanaraluy o6e3ueHKa Ha KpeaAUTHTE H B3eMaHHUATA.

2.19.2. @unarncosu nacusu

@DUHAHCOBUTE NAaCHBH BKJIIOYBAT NOJYYEHH 3a€MH OT CBbLP3aHM NHUA, THPrOBCKH M APYrH
3agbkeHua. [TbpBOHAUANHO T€ CE€ MPH3HABAT B OT4eTa 33 (UHAHCOBO CHCTORHHE MO CNpaBeiAHsa
CTOHHOCT, HETHO OT TIPEKHTE Pa3xOAM MO TPAHIAKLMATA, A MOCJENBALIO — MO aMOPTHIHpyema
CTOHHOCT MO MeToAa Ha eleKTHBHATA JIHXBA.

2.20. Oyenneane no cnpageoansa cmoinocm

Haxou or akrueute W nacusuTe Ha [pynata ce OUEHABAT W NpelCTaBAT W/MIM camo
OMOBECTABAT MO CNPaBe/IMBa CTOHHOCT 3a LenuTe Ha (HHAHCOBOTO oTyHTaHe. TakuBa, Ha NOBTapsILa
ce Oasza, ca onpeaeneHH TLPTOBCKH M APYTH B3eMaHHA U 3aQbJLKEHHA, BICMAHMA M 3adb/DKEHHS
OT/KbM CBBDP3aHH JIHLA.

Cnpaseanusata cToiiHOCT e ueHata, koato 6u Guna nonydena npu npogaxGarta Ha najew
aKTHB WJIH NAATEHA NPH NPEXBLPAHETO HA NacHB B oOHYaRHA CAENKA MY HE3ZBUCHMH NazapHH

YHacTHHUM Ha faTata Ha oueHssadeto. CnpaBeanuBata CTOHHOCT € M3Xoanwa ueHa U ce Ga3upa Ha
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NpeanoioKeHHETO, YE onepanMaTa no npona}uﬁaTa e C€ peanH3Hpa HWiIH Ha OCHOBHHA Ma3ap 3a To3u

aKTHB WJIH NAcHB, WK B CAly4aii Ha JIMNCA HA OCHOBEH NAa3ap — HA HaH-M3rofHMA Nasap 3a aKTHBA WNH
nacusa. KakTo OnpeneneHHAT Kato OCHOBEH, Taka W HAaH-W3rOAHHAT Ma3ap ca TaKWBa na3apH, A0
KOHMTO APYXKECTBOTO 3aAbIKHTENHO HMA AOCTBIL.

HM3imepeaneTo Ha cnpaBelnMBaTa CTOMHOCT Ce NMPaBH OT MO3MUHMATA HA NPEANONOKEHHATA M
MpEUEHKHTE, KOMTO OMXa HAaNpaBHIM MNOTEHUMAIMMTE Na3zapHM YYacTHHUM Korato te Ouxa
ONpe/leNsnH ieHaTa Ha ChOTBETHHA AKTHB WIH MAcHB, KaTo Ce fomycka, ve Te Guxa neficTsanu 3a
nocTHraHe Ha Hali-nobpa cTonaxcka H3rofa oT HEro 3a TAX.

Ilpn u3MmepBaHeTo Ha cnpaBeaAMBATA CTOHHOCT HA HE(PHHAHCOBH AaKTHBM BHHArW W3XOAHATa
TOYKA € NPEeANOACKEHHETO Kakso 61 6110 3a nasapHuTe YYacTHHUM Hai-106poTo M Haii-edeKkTHBHO
BB3MOXKHO H3MON3BAHE HA JAJCHHS AKTHB.

2.21. Hpeuenru om onpedernuio 3nayellic npu npuiazane cuemosoOuama noIumuKa Ha
ITpynama. Knwuosu npudauzumennii oHeRKY 1 HPeOROAONCENNUA C BUCOKA HECHZYPHOCHL,

2.21.1. Hpuznasane na oanvanu akmueu

an MPH3IHABAHETO Ha OTCPOMEHHTE AAHBYHH AKTHBH OT PLKOBOACTBOTO € OLEREHA
BEPOATHOCTTA OTAEITHHTE HAManAeMH BPEMEHHH Pa3jIHKH Ra uMat 06paTHO NpoOABNEHHE B 6'1:}16].[.[8 H
BB3IMOHOCTHTE Ha BCAKO OT Apy®ecTBaTa ot prnaTa Aa reHepHpa B NEpCneKTHBa NOCTaTb4yHO
NaHbYHH neyanbn 3a TAXHOTO KOMNEHCHPaHE Cpelly Te3H nevanou.

2,21.2. Ofe3yenra na nrepzoackit ezenanun

Tpubananrennara ouexka 3a 3arybu oT CbMHHTENHH H HECEOMPAEMK B3EMaHNS CE NPABH KbM
AaTarta Ha BCEKH OTUeT, Ha MHauBHAyanHa 6a3a. BieMaHUATa, NPH KOMTO Ca KOHCTATHPAHH TPYAHOCTH
Npu TAXHOTO chOHpaHe, MOANEXAT HA AHANM3 3a OMpeJENAHE HAa YACTTAa OT TAX, KOATO € PeaHo
cbOupaema, a ocTaHanata HactT 0 HOMMHANA HA CBOTBETHOTO B3EMAHE Ce NpU3HABa B
KOHCONUAHPAHUA OTYET 33 BCeoOXBATHHA Aoxoa (B neyanbara wunu 3aryGara 3a roaunara). Crnen 180
AHM 3AKLCHEHME BEYe CE CYHTA, Y€ MOXKe 1a HMA MHAMKaTOpH 3a obe3ueHka. IIpu npeuenkara Ha
cbOHpaemoctTa Ha B3eMaHMATA PBKOBOACTBOTO MPaBH aHanM3 Ha UANATA €KCMO3HUMA OT BCEKH
KOHTpAreHT ¢ Orjle/l yCTAHOBABAHE Ha PeanHarta Bb3MOKHOCT 3a ChOMpaHeTO UM, a He CaMo0 Ha HUBO
NPOCPOMEHH HHAHBHAYANHY BIEMAHHA OT KOHTPAreHTa, BKMOYHTEIHO NOTEHLHANHHTE BE3MOKHOCTH
3a cuOupane Ha EBEHTYANTHH IMXBH 3@ KOMNEHCHPaHe Ha npocpouunsta. [1py ycTaroBABaHE Ha BuUCOKa
HECHIYPHOCT OTHOCHO CBOMpaeMOCTTa Ha AajdeHo BiemaHe (TPyna BIeMaHus) Ce MPasH NpeueHka
KaKBa 4acT oT Hero (TaX) e ofeaneueHa (3anor, MNOTEKa, NOPBYWTENCTBA, GaHKOBa rapaHuus) U No
TO3X Ha4YWH € rapaHTdpana cbOHpaeMoctta um (upe3 ObAEIO BBLIMOKHO peanuIvpaHe Ha
ofesnevenreTo wWNM nAawave OT NOpbUMTEN). Biemanuata unau wacTTa OT TAX, 33 KOWTO
PBKOBOACTBOTO MPELEHNBA, Y€ CHILECTBYBA MHOrMO BHCOKA HECHTYPHOCT 3a ChOHPaHETO UM M HE ca
obe3neueny, ce obesuensear Ha 100 % .
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3. IPUXOJH OT MPOJAKEH

[Npuxonu ot npoaax6u Ha yenyru
[Mpuxoau ot npoaaxby Ha cTokM
Obwo

4. IPYTU MMPUXOIH

Ipuxoau ot nuxeu HATI 3a Heh3cTaHOBEH
JAC B 3akoHHHA cpOK

OTnucaHu 3a0bKEHHA
Oomo

01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN'000
1720 1225

253 275

1973 1500
01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN’000
57 el

16 61

73 105
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NMPUIOKEHHA KbM KOHCOJIMIHPAHUA TOAHIUEH @®HHAHCOB OTUET 3A 2017 roanna

5.PA3XO/JM 3A BbHIIIHH YCIIYTH

01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN’000
TlpoekTanTcku ycnyru 389 200
Pa3xozu 3a ofimc — HaeM, NOAApPbIkKa,
[oYHCTBaHe 216 141
CUYeTOROAHH YCNyTH 131 55
IpasHu ycryru 66 191
®unancos oaut 23 7
TenehoH, UHTEPHET H XOCTHHT 20 10
Haem Ha aBTOMOGHIIN 18 5
3actpaxoBkH, k1. 'O u aBTOKACKD 16 -
KoHcynTaHTcku yenyru 9 88
Tpesoaavecku ycayru 9 2
JlnpAcaBHU TakcH 9 4
[Tybnukauunu B npecara 6 3
Tpynosa meauuuHa 4
Haem Ha konupha mMawuHa 3 2
Pasxonu 3z noanprxka Ha MIIC 3 -
CepBH3HU yCAyTH 3 ¥
Cemunapu 3 =
DHHAHCOBO KOHCY/ITAHTCKH YCIYTH 2 50
MonGop ua nepconan 2 4
TpaHCROPTHH, KYpHEPCKH H NOLIEHCKH 2 -
ycIyru
Hoereputenuu ycnyru 2 -
OueHKa Ha aKUHMH W NPOEKT - 102
YnpaxuseaHe Ha BapaHTH - 7
lMazapHa ouerka - 4
[pe3enTtauns / opranninpate Ha cuOuTHe - 4
Taxcu 3a oGcnysxBaHe Ha TEKYLIH CMETKH B
OaHKH - 4
Jpyrv BHLUHM yCIyTH 12 3
Obuwo 1148 881
6. PA3XO/JHN 3A ITEPCOHAJIA
01.01- 18.04-
31.12.2017 31.12.2016
BGN'000 BGN’000
Pa3xoaw 3a Bb3HArpaOKAEHHA 584 519
Pa3xo/u 3a COLUMATHH OCUTYPOBKH 85 30

O6mo 669 549
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NMPHIIOKEHHA KbM KOHCOJMJAUPAHHUA MOAHMIUEH ®UHAHCOB OTYET 3A 2017 roanua

7.PA3XO/JH 3A MATEPUAJIN

En.eneprus u oaa
lNopueo
Odmc maTepHanu

Kanuenapcku 1 XUrHeHHH MaTepuanu
Pasxoau 3a nopapwkka Ha MIIC
Obmo

8. IPYTH PASXOAH

[pucbiaenn cymu no cbaeGHH H
apbuTpaxHu aena

OBWHHCKH JaubUKH
XoTencko HacTaHdBaHe
OTnHcalH akTHBH

OtnucaHH BIeMaHuA

Pasxoau 3a HaTpynauu Hensnoa3eaHu
OTMYCKH H COLIMANHO OCHI'YPOBKH BLPXA TAX
KbM NepcoHana

Jluxsu npocpoune HAI

Hantk MIIC
JaHbUYHO HENPHUIHAT Pa3sXo/ ChIMACHO
PEBH3UOHEH aKT

Pazxoam 3a cnyxeOHH bTyBaHuA
HApyru pazxoau
Obmo

9. PMHAHCOBH I[IPUXOOH U PA3X0OIU

Dunancoeume npuxoou BKIOYBAT:

[Ipuxoam oT NMXBH MO NpeAOCTABEHH 3aEMH
Odmo

01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN’000
47 2

26 -

17 1

8 !

3 -

103 4

01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN’000
1682 2171

102 .

52 50

46 -

16 .

1 5

1 4

1 1

- 880

- 10

31 12

1942 3133
01.01- 18.04-
31.12.2017 31.12.2016
BGN’000 BGN’000
86 86

86 86
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Qunancoeume pazxoou BKIKOUBAT;

Pa3xonm 3a AMXBH NO NoNyueHH 3aeMu
Pa3axoam no BanyTHO-KYpCOBH pa3nuKH H

TaKCH
O6wo

Omuenua cmoiingcnt

Canno na 18 anpun
AKTHBY Ha
HPHAOOHTH dblUEepHH
HpykecTea

Canno na 31
nexemepu 2016

[TpuaoGuTh akTHBEK
npe3 2017

Canno na 31
Hdexemppn 2017

Hampynaua
AMOPIUIAIUA
Canno na 18 anpun
Hauncnena
AMOPTH3aUHA Ha
AKTHBHN HA pHIobHTH
LLUWEepHN IpyKecTBa
Canao na 31
Hexemppn 2016

Hauucnena
aMopTH3iauna 3a 2017
Canno xem 31
Jexemspn 2017

baaancosa
cmalistocm na 31
oexesdapu 2017
banancosa
cmaiittocm wa 31

01.01- 18.04-

31.12.2017 31.12.2016

BGN'000 BGN’000

1 069 984

20 18

1089 1002

10. UYMOTH, MAILIUHH U OBOPY/IBAHE
Mauntun,
CHOPBIKEHHA
H [TonoGpeHus
3eman TPaHCNOPTHI Ha HaeT Opyri
crpaa CpeAcTBa aKTHB IMA O6uwo

BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN '000
23 654 625 243 51 24 573
23 654 625 243 51 24 573
- 24 - 24
23 654 649 243 51 24 573
(6 405) (19 {46) (N {6 649)
(6 405) (191) {46) )] (6 649)
(885) (193) (62) (9 (865)
{7 290) (395) (108) (16) (7 232)
16 364 238 135 35 16 731
17 249 434 197 44 17 924

dexesepu 2016
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Ilpezned 3a obeznenkn
Kwm 31.12.2017 r. prkoBoacTsoTo Ha ['pynaTa e Hanpaswio nperneq ¥ € YCTAHORHIIO, Ye He

€a HACTLITHAK YCJIOBHA 3a obezueHkKa.

11. ABJTOTPAIHU MATEPHAJTHH AKTHBH B ITPOLIEC HA H3TPAJKIAHE

I'pynaTa e crapTupana peanusauMs Ha WHBECTHUHOHeH npoekT ,Bakanumonno-
pa3snexkarened xomriexke CB.Cofun”- obwwuna Enun Ilenun. TTnaHupaHaTa vHBECTMUMA BKIIOYBA
H3rpRKAAHETO Ha THProOBCKO-PA3B/EKATENEH KOMIUIEKC OT XOTenW, W3nokGeHa 3ana, ThpProBocku
NACLUM, 3AKPHT BOAEH NapK, KOHLEPTHH 31H, AKBAPHYM H IpP. B 3eMIHLIETO Ha ¢.Mycauepo 1 ¢.PasHo
none, obwnHa Enun INenun.

Kem 31.12.2017 r. natpynanuve pa3xoaH B ce0ecToHHOCTTa Ha HWHBECTHLMOHHWS NPOEKT
BKJIIOYBAT OCHOBHO MOJYHYEHH YCIIYTH 110 NMPOyYBaHe, NPOEKTHPaHE W AM3aiiH B pa3mep Ha 5 783 x.nB.
(xbM 31.12.2016r.: 5 024 x.nB. - npeuzuncaeia).

[Mpe3 TexkylMa otyereH nepion € ycTaHoBeHa rpewka 3a nepuoaa 18.04.2016r.-31.12.2016r.
B pa3mepa Ha aktuea “JlbnroTpaiiii MarepHanHy aKTHBY B NPOLIEC HA M3rpaiaHe” KaTo CcTOHHOCTTA
My kbM 3] nexemspH 2016r. e npensuncnena. ['pewkara noapoBHo e onucana B Hpuaoarcenue 30

KbM HaCTOALUHA TOAHUICH KOHCOAKHAHpat (bnnancos OTYET.

Kbm 31.12.2016r. Kopexuun Kum 31.12.2016r.
OPHIHHAJIHO OTYETEHO Ha IpenIka cJie]l KOpeKUKHs
JAMA B  npouec Ha 5019 5 5024

H3rpaxaaHe

12. IPEJOCTABEHH AbJTIOCPOYHH 3AEMH

an}lCTaBCHHTE B KOHCOJIHAHpAHHA TCOOUWIEH OTHET 3a (t)HHaHCOBOTO ChCTOAHHE

HPEC)DCHIGGBHH ()b_’IE’OCpO’-!MU Jaeat, BKNOYBaT.

31.12.2017 31.12.2016
BGN’000
BGN’000 npeuswucaen

Jnarocpounu 3aemH, NpeaocTaBeHH Ha TpeTu iMua (rnaBHULA) 1721 1721
Jluxea no aABirocpoyHK 3aeMH, NpeaocTaBeHH Ha TPETH JiHuA 3i1 225
Obmo 2032 1946




“KEMHTDBJ KOHCEINT JJIUMHTEL" ALl
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YcnoeusTa no NPEAOCTABEHHUTE ABANOCPOUYHH 3a€MH Ca KakTO Cleapa:

Buo eanyma Hozosopena cyma Hadexc JTuxeen % 3L12.2017 31.12.2016
EUR'000 BGN'000 BGN'000 BGN'000

Eapo 470 919  23.10.2024 r. 5 913 013
Eespo 389 761 1.11.2024 r. 5G 761 761
Espo 2000 1912 10.09.2024 r, 5% 47 47
1721 1721

13. TbJIOCPOYYHH B3EMAHMA 11O IPENOCTABEHH JEITO3UTH

31.12.2017 31.12.2016
BGN’000
BGN’000 npeusnucaen

flnateH Aeno3uT No ABLArocpoYeH JOroBOp 3a HaeM Ha oHC KbM
-Meranapk" OO 47 47

O6mo 47 47

14. TBPIT'OBCKA PEIIYTAIIUA

[lpeacTaBenata Thbproscka penyTauus B KOHCONMMAMPAHHA OTHET 32 GUHAHCOBOTO ChCTOSHHE
keM 31.12.2017r. n 31.12.2016r. B pasmep Ha 2 145 485 x.ne. (npeusuucnena, eunc Hpunoscenue
30) npeacrtaBnsABa pasnMxaTa MEXIY NOKYNHata ueHa Ha npupoGusanero uva [Ipynata ot
Hpy»xectsoto-maiika H HeTHHTE il aKTHBH Ha KOHconMaupana Gala. JpyxecTsoTo-Maiika € cueno, e
GanancosaTa CTOIHOCT Ha aKTHBHTE M nackBuTe Ha [pynata xbM AataTa Ha npuzobueare ca GIH3KH
10 CMpaBeUIMBaTa HM CTOHHOCT, PECNEKTHBHO TH € MOCHYXKHMNA 33 ONpeAeNAHE Ha paiMepa Ha
thopMupaHaTa TbproBcka penyrauus oT Gu3Hec komMOuHaunaTa.

Ipe3 Texywua oTyeren nepHos € ycraHOBEHa rpewka 3a neproaa 18.04.2016r.-31.12.2016r.
B pa3mepa Ha aktuea “Tbproscka penyrauwa” xato ctoliHoctTa A KbM 31 nekemspu 2016r. e
npensyncnena. [pewkara noapobGHo e onucava & Hpuwaoowcenue 30 kbM HACTOAWIMA TFoaMLIEH

KOHcOnHAWpaH CI)HHEIHCOB OTYET.

Kum 31.12.2016r. Koperuus Kum 31.12.2016r.
OPHTHHAJIHO OTYETEeHO Ha rpewKka cJiel KOpPeKIHA
Toproscka pemyTauus 2123674 21 811 2 145485

(3%
Lh
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15. MATEPHAJTHH 3AIIACH
3L12.2017 31.12.2016
BGN’000
BGN’000 npeusuucaen
CToKkH, KOHTO CE NpojAaBat OT ThProBckHTe 00eKTH Ha rondy
KOMMekca 121 143
PezepBuu uactn | |
Ob6wo 122 144
16. TBPI'OBCKH B3EMAHHS
31.12.2017 31.12.2016
BGN’000
BGN’G00 npeusyqicIen
flpeaocTapeHH aBaHCH HA AOCTABUHLIM 492 480
BaemaHus OT KJIHEHTH 21 22
O6mo 513 502

BiemanuaTa OT KJIMEHTH ca B NeBa H ca He3NHXBEHH,

["pynata e onpenenuna obnyaen kpeanter neproa ot 360 AHM, 33 KOITO He HAYHCNABA NUXBU
Ha KaMvenTdTe. 3abaBa chnen To3n cpok e npuera ot [pynata kato uHaMkaTop 3a ofe3ueHKa.
PLKOBOACTBOTO HA BCAKO APYIKECTBO npeueHssa chOHpaeMocTTa KaTo aHANM3WPA eKCNO3MUMATA Ha
KIHEHTA, BbIMOAKHOCTHTE 33 NOTaCABAHE M B3eMa pelleHe OTHOCHO HAYHCABaHeTO Ha obelueHka,

17. APYTH B3EMAHHA H MPEAIINIATEHH PA3X0OIH

B dpyzu azemamin i npeonnamenu pazxodu Ha I'pynara ca BKNIOYEHHU:

31.12.2017 31.12.2016
BGN’000
BGN’000 npeuzuucaen

[MpenoctaBenn neno3uTH 28 28
Baemanus ot noeeputenn 7 -
B3emanus ot nogoTHeTHH n1uA 3 -
[Ipeannatenn pazxonu 1 20
Jpyru B3emanua 178 27
Odwo 217 75




“KENUTbBIN KOHCENT MMMHUTEL* ALl

MPUNTOXEHWA KbM KOHCONMTHAHPAHWUA TOOHIUEH ®HHAHCOB OTYET 3A 2017 reauua

18. TAHBITU 3A BE3CTAHOBSIBAHE

31.12.2017 31.12.2016
BGN’000
BGN’000 HpeusuuCcIen
JUIC 3a Bb3CTAHOBABAHE 196 188
Obme 196 188
19. TAPHYHH CPEJACTBA H ITAPHYHH EKBHBAJIEHTH
31.12.2017 31.12.2016
BGN’000
BGN’000 npeusqucaeit
[lapuunm cpencTaa no GaHKOBH CMETKH 52 11
Napuunu cpenctea B 6poii 15 20
Obmo 67 31
20. COBCTBEH KAITHUTAJI
31.12.2017
BGN’000
OcHoBeH kanutan 2 151 467
[peMueH peseps 16
Herokpura 3aryba xum 18.04.2016r. — npetzuncaena, sunc
Ipunoscenue 30 (529)
Henokpura 3aryba 3a nepuona 18.04.2016- 31.12.2016r. roauna (5910)
Tekywa nevan6a/ (3aryba) (4 859)
Jpyru KanuranoBs KOMMOHEHTH 1279
O6mo 2 141 464

Ocnosen Kanumal

Ktm 18.04.2016r. perucTpHpaHiaT akUHOHEPEH KanuTan Ha ApYKeCTBOTO-Maiika Bb3fiH3a Ha

50 x.nB., pasnpegened B 50 000 6p. 0OHKHOBEHH NMOMMEHHH aKUHM C fIPaBO Ha rNac ¢ HOMMWHaNHa

CTOMHOCT Ha akuuAa |1 nB.

Ha 26.04.2016r. e B3eTo pemenne Ha CuBETa Ha OHPEKTOPHTE 3a yBENHYEHHE Ha KanuTana ot

50 x. nB Ha 54 x. nB., upe3 winaBaHe Ha Hoeu 4 000 Op. OOMKHOBEHH, NOUMEHHH, Ge3HANHYHH aKLHH,

C npasdo Ha rnac, ¢ HOMHWHAaJHA cTrofiHocT | neB M eMHMCHOHHA CTOHHOCT 5 1B 3a egna aKUHA,

MOCPeACcTBOM YMpaKHABaHe Ha npaBaTa No u3pageHa oT JIpykecTBOTO-Maiika eMHUCHA BapaHTH,

CBIMTACHO PELIEHHA Ha NPHTEXKATEIHTE Ha BapaHTH Ha ,[[pymecmom-maﬁxa, B3€TH Ha NMPOBEOCHO OT

21.03.2016r. n3pbHpenHo obuwo chOpanue. YBeHHEHHETO Ha KanuTana € BNUCAHO B THProBCKHA

peructsp Ha 09.05.2016r.



“KENMUTDBN KOHCEINT JIMMHUTEL" AJ
NPUITOXEHHA KBEM KOHCOMHIHPAHHA TIOAHIIEH @HHAHCOB OTYET 3A 2017 roauna

IlpeBuiIEHHETO HA eMHCHOHHATA CTOHHOCT HA/L HOMHHANHATA CTOMHOCT B pa3Mmep Ha 16 x.Jip

€ Npe/ICTaBeHO KAaTo NPeMHEH pe3epB B KOHCONMAHPAHHA FOAHLIEH OTHET 32 (IMHAHCOBOTO CLCTOAHME
kem 31.12.2017T.

Yeenuuenue na kanumana c nenapuyna 6HOCKa

B3 ocHoBa Ha 3akmioueHne Ha Bewu nuua I'eopru AHgonos Ieoprues, Msan umutpos
Humos u Credan Xpucros Kopanos or 10.03.2017r. no peaa Ha uni.72, an. 2 oT TeproBckis 3aKoH no
OLIEHKa HAa HeMapH4yHa BHOCKA B Kanurtana Ha ,Kenuten Koucent Jlumutea® AJl (HpysxecTsoto-
maika) ¢ BHocutenn - ,Kenuten I'pann Kopnopeitwen Jlumuten®, ,Bervp Kpayn Jlumuren®,
w1pogut bect HusectmuvhTe Jiumuten”, ,Jloan IMaywp HusectmMbuT Jinmuren®, -l pana Paiic
Hureprewnhsn HusectmbuT JITH® M ,Bect Yen Kenutan HusectmbHT JIMTHTHA® KanuTana Ha
HpyxecTBoTo-Maiika e yBeNHUEH HaANEKHO B ATEHUHATA N0 BIMCBaHUA ¢ pasMep oT 2 151 413 x.ns.
Ha 31.03.2017r. Henapuunata BHOCKA NpeACTABNABA BIEMAHHA HA BHOCHTENMTE MO LOTOBOp 3a
nokynko-npoaax6a Ha akuuu oT kanutana #a . bearapus queenonmubut /Xonaunrc/ Numuren” EAJL,
EHUK 202909501, ckmouen na 01.04.2016r. mexay vax u ,Kennten Kowcent Jlumuten™ AJl B
Ka4yecTBOTO MY Ha KyIyBay,

PMHPEJIEHBHHC Ha YBETHYECHHETO HA Kanutana no BHOCHTENHUTE cwﬁpasuo AANOBETE MM,
KAKTO CfieaBa:

e Buocnret 1] ma / esmne crofinoct Ha Bpoli wnmcanm
aKtniTe 8 Jean aKuHR

1 TNpodmr Beer Mupecrannre JITA 1 47819702 1 247 819 702
2 Berep Kpays Jlumuten 645 423 900 645421 900
3 Kenwran Mpann Kopnopefwny Jiusurun 43 028 098 43 028 098
4 Beet Yen Kemran Hneecrwnt JIT 64542 350 64 542 350
5 [panz Pafic Hurepuemisa Huseermnir JIT) 107 570 650 107 570 650
6 Jlean Maysp Hueectmunt JITT 43 028 300 43 028 300

BCHYKO: 2151413 000 2151 413 00

KoM 31.12.2017 r. perucTpupaHHAT akUMOHEPEH KanMTan Ha APYKECTBOTO-MaiiKa BbL3NU3a
Ha 2 151 467 x.ns., pasnpesienex 8 2 151 467 000 6p. 06UKHOBEHW NOMMEHHM AKLMH C MPaBO Ha rnac
C HOMHHAJTHA CTORHOCT Ha akuus | 8.

Henoxpumama 3azyba e B pasmep Ha 11 248 x.nb., popmupana ot HatpynawaTa 3aryfa kbMm
18.04.2016r B pasmep 1a 529 xun.ns. (npeusunaena, eunc Ipunoscenue 30) v 3ary6a 3a neprona
18.04.2016r. - 31.12.2016r. 8 pasmep Ha 5 910 x.B., a Tekywara zary6a 3a nepuoaa 01.01.2017 r.-
31.12.2017 r. ¢ 4 859 x.nB.

Ipe3 Tekymms oTyeTeH NepHoj e ycTaHoBeHa rpewka 3a nepuoaa 18.04.2016r.-31.12.2016r.
B pasmepa Ha Henoxpumama 3azyba wom 18.04.20162. kato ctoiiHOCTTa it e npewsuncnena.
I'pewkara noapobuo e onucana 8 Ipuaoncenue 30 KbM HACTOAIMA TOAMUIEH KOHCOMMAMpaH

(hMHAHCOB OTueT.



“KEIMUT b KOHCENT JIMMUTEN" ALl
MPHIOMEHHA KbM KOHCONMHAHPAHUSA TOAHMIEH ®HHAHCOB OTYET 3A 2017 rosuna

Kum 31.12.2016r. Kopexuun Kbm 31.12.2016r.

OPHTHHANHO OTYETEKO Ha Irpewka cliell KOpeRuna

Henokputa 1aryba or Gusmec {22 345) 21 8168 (529)

koMOuHauna kem 18.04.2016r.
Ocnosen ooxod na axyun

31.12.2017 31.12.2016
Cpeano nperernex 6poii akuuu 2151 467 54,000
Hetna 3ary6a 3a nepuona (BGN '000) (4 859) (5 910)
(3ary0ba)/noxon Ha akuna (BGN) (0.00) (109.44)

,ZIpyeu KaANUMaQioss KonMnonenni

Ha 16.03.2015 r. Ha ofuwo cubpanne akuuoHepute Ha JlpyskecTBoTo-Maiika onpeaensr
napaMeTpH W B3HMAT PeuleHHE 33 H3AaBaHe MpH NLPBUYHO NyONMuYHO mipeanaraHe Ha €MHUCHA
gapaHTH. C Pemenune Ne 438 — E ot 04.06.2015r. Komucuata 3a ®unancos Hanzop snucea emucus 8
pasmep Ha 1 375 000 000 obukHoBeHHW, Ge3HANHYHH, NOHMEHHW, CBOOOIHO-NPEXBLPNAEMH BAPAHTH, C
emucuonua ctofinoct 0,001 nesa, uznanenu ot ,,Kenuten Koncent Jlumuren” A/l no pega Ha un. 78,
an. 1 or 3IMLK. bazoBuaT akTHB Ha eMUTHpaHUTe BapaHTH ca Obaeuid Oo6HKHOBEHH, NOMMEHHH,
OesnannunK, csoboaHONPEXBBPAAEMH aKUMH, JaBalli NpaBo Ha €aMH raac B O6wo cubpauute Ha
aKUHOHEPHTE, KOHTO tie 6bAAT W3naAeHH OT APYMKECTBOTO NOA YCHAOBHE, €AMHCTBEHO B HOM3a Ha
cobcTrennumTe Ha BapaHTH. Beeky 3anucan BapaHT NaBa MpaBo Ha NPUTERATENA CH [a 3alHLIe eaHa
akuua ot Owaema emucus. [IpuTexatenuTe Ha BapaHTWTe MOraT Ja YNPaXHST MPaBoTo CH Ja
3anMILaT ChOTBETHMA Opoil akuuW oT ObACWO YBeAMuEHHE Ha KanuTana Ha APYKECTBOTO 8 6-
roauuex cpok no uexa 5,00 nesa 3a akuus. [papoTo Ha ynpaxHsBaHe BL3HHKBA OT JaTaTta, Ha KOATO
€MHCHATA BapaHTH € perucTpupana B ,Llentpanen Henosutap™ Al — 28.05.2015 r.

Bapautute ca momycHatH o Thproeua Ha OcHoeeH nazap BSE ua Buirapcka (onmosa
bopca-Codma AJl, cunrano ot 22.06.2015r.

B cnyuaii, ye npasata He ca ynpaskHEHH OT NMPHUTEKATENHTE HA BAPAHTH N0 M3THuaHe Ha 6-
roguuiaua cpok (28.05.2021r.) sapauTute ry0aT ceoATa CTOHHOCT HAMBLAHO Y ce 0G3CHNBAT.

HaGpanuTe cpeacTsa oT eMHCHATA BapaHTH Ha ApY:KecTBOTO-MaHka B paamep Ha 1,375 x.n..
ca MpeACTaBeHW KaTo [APYrH KanHTAIOBM KOMMOHEHTH B KOHCOAWAMPAHMA TOAWIIEH OTYET 3a
(hHHAHCOBO CLCTOAHME, HETHO OT Pa3XOAMTE MO eMHCHSTA:



“KETNIUTHJ1 KOHCENT JIMMHUTEL" A,
NMPUIOKEHHA KbM KOHCOJIHIWUPAHHUA FTOAWIIEH ®UHAHCOB OTYET 3A 2017 roanua

31.12.2017
BGN’000
EmucuoHHa cToiiHocT 1,375
TpaH3akuMOHHH pa3xoau (96)
Peseps no u3naneHs papaHTy 1,279
21. 3AABJDKEHUSA KBM CBBP3AHH JIMLIA
3adwvancenuama rxvM cavprany autja va Fpynata skniousar:
31.12.2017 31.12.2016
BGN’000
BGN’000 npenzuucIen
[Tony4yenu abAroCpovHH 3a€MHM, B T.U.: 25742 22 669
2rasuiiia 22763 20631
auxgu 2979 2018
3aAnKEHHA CbM AKLHOHEPH CBBP3aHH C HHBECTHUNM: - 2151413
O6mo, B T.41. 25742 2174 082
Hemeryuu 25114 22 669
meryuu 628 2151413

Yenosuara no noayuenunme 3aemil OT CBbpP3iaHH NKLA €a, KaKTo CaeaBa:

Kpenurop

Jorosopena cyMma:
Lles Ha kpeaunTa:

3aeMononyuares:
[Mapesx:

JIuxsen npoueHt:

Cango kM 31.12.2017r.:
Canmo xem 31.12.2016¢.:

Kpeautop
JorosopeHa cyma:
Llen Ha kpeaura:
3aemonony4aren:
Manex:

Jluxeen NPOUEHT:

Cango xem 31.12.2017r.:
Canno xem 31.12.2016r.;

»wBMA HusecrmsHT [pyn JInmuren*, Makao

157 x.n8. (80 x.espo)
MuHaHcHpate Ha feitHoCTTa

*Kenutsn Koncent Jlumuren” AJ|
31.12.2020r,

5% (roputnen)
166 x.ng. (B 7.4.: rnaBHHLA — 157 X.1B; NHXBU ~ 9 X.N1B.);
159 x.aB. (B T.4.: rnaBHHUa — 157 x.n8; THXBU — 2 X.7IB.);

pllpodnt bect Husecrmuute JIumnren'’, Maxao

5 085 x.nB. (2 600 x.espo)
DunaHcupane Ha aefiHocTra

“bwarapus Jusenonmbht /Xonauure/ Jlumuren” EAJ]
31.12.2020 r.

5% (roguinen)
68 x.nB. (B T.4.: rnaeHuUA — 57 X.B; nuxBu — 11 x.AB.);
65 x.nB. (B T.4.: rNaBHyHUA — 57 X.JIB; NIMX8H — 8 X.NIB.);
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MPHJIOXEHNA KbM KOHCOJHAWUPAHUA MO AULLIEH ®UHAHCOB OTYET 3A 2017 roanna

Kpeantop

HoroeopeHa cyma:
Llen Ha kpeauTa:

3aemononyuaren:
TManeax:

Jluxset npoueHT:

Canpo kem 31.12.2017r.;

Canpo kem 31.12.2016r.:

KpeanTop

JHorosopexa cyma:
Llen Ha kpenuTa:

3aemononyqa'ren:
Mapex:

Jluxsen HPOUEHT:

Cango kbm 31.12.2017r:
Cango kM 31.12.2016r.:

KpeanTtop

Joroeopena cyma:
Len Ha kpenuTa:

3aemononyuaren;
IMapex:

Jiuxsen NpPOUEHT:

Cango xem 31.12.2017r:

Kpenutap
Jlorosopena cyma:
Llen na kpeauTa:

3aemononyuaren:
Manex:
Jluxeen npouexT:

Cango kbm 31.12.2017r.:

»IIpogmT Becr HuBectmbuTe JInmuren‘’, Makao

29 337 x.ne. (15 000 x.eBpo)

@uHaHCHpaHe Ha JeHHOCTTa

“Bbuarapus JueenonmuHt /Xonaunre/ Jlumuten” EAL
31.12.2024 r.

5% (ropmuiueH)

18 915 x.ng. (8 T.u.: rnasuuua — 16 619 x.ne; auxsu — 2 296
X.JB.);

16 893 x.ne. (&8 T.u.: rnasuuua — 15 314 x.ne; nuxsu ~ § 578
X.JIB.);

Knt Cunr Ctussn Jlo

9 779 x.a8. (5 000 x. eBpo)

(duHaHCHpaHe Ha aelHoCTTa

“benrapua queenonmbHt /Xonauure/ Jinmuren” EAJL
30.03.2019 r.

5% (roouiuen)

5766 x. ne. (B T.4.: rnasHrua — 5 107 x.n8; AuxeH — 639 x.1B.);
5552 x. ne. (8 T.4.: rnasurua — 5 123 x.ns; auxeu — 429 x.ne.);

»BMA HusectmbHT ['pyn JTumuren®, Makao

196 x.n8. (100 x. erpo)

(MHHaHCHpaHe Ha e’HOCTTa

“MoaepH HupectmbhT” EQO/]

22.08.2019r.

5% (ronuinen)

199 x. nB. (B T.4.: rnaguuua — 196 x.nB; THXBU — 3 X.NB.);

wilpoduTt Beer Husectmbute JIumuren®, Maxao

1 506 x.n.. (770 x. eBpo)

uHaHcHpaHe Ha feiiHocTTa

“Monepn UupectmMbHT” EOO/]

15.12.2018 r.

5% (roavwen)

628 x. ns. (B T.4.: rnasHuua — 627 x.Ji8; auxeu — | X.J1B.);

Jadvascenuama rKwvm axyuonepume B pasmep Ha 2151413 x.ne. kem 31.12.2016r.
NpOM3THYAT OT AOroBOP 3a MOKYNKO-NpoAak6a HA aKUMKM OT KanuTana Ha ,Buarapus JueenonMbHT
/Xonauure/ Jiumuren EAJl, EMK 202909501 (TTpoextno apysxecTso), ckmoued va 01.04.2016r.
MeXay FopHHTe Apy:kectsa-npofasaud u ,Kenuten Koucent Jlumurea” AJl B kauecTBOTO My Ha
Kynygay Ha akuuute. JIpyxecTsata B kauecTBOTO cH Ha akudoHepH B ,Kenutsn Koucner Jlumuren™
AJl ca npeanpueny npoueaypa No yBeAHHEHHE HA KaNMTana CH B CBIUOTO NOCPEACTBOM HETapHuHa
BHOCKA B pa3Mep Ha B3EMaHWATA CW MO JOroBopa 3a NoKynko-npoaakba, KOATO He € 3aBhLpLUIHIA KbM
31.12.2016r. lpouenypara e npHKIIOUMIA ¥ HaanexHO oTpaseHa Ha 31.03.2017r. B AreHuusaTa no
BriucBaHnATa /B [Ipunoxkenne 20 — yBenuuyenHe Ha kKanKTana ¢ HelapH4YHa BHOCKa/.
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[TPHNOXEHHA KbM KOHCOJIMOWPAHUSA MTOAHIUEH GUHAHCOB OTHYET 3A 2017 romiua

22, TBPTOBCKH U JPYTHU 3A IBJIKEHHUSA

Tvpaosckume u Opyzu 3advaxcenus wa I'pyrnara sknousar:

31.12.2017 31.12.2016
BGN’000
BGN’000  npeusuuicien
3annmKeH!s MO OChAMTENHH PeweHus Ha apBUTPaKHH 1 cbaebun aena 2199 1229
3apnmkeHUs KbM A0CTaBYHLH 1043 245
[NonyueHu agaHcH OT KJTHEHTH 175 222
3agwkeHus KbM HEpPCOHana 3a BbIHArPAKACHHA N0 HEU3MOI3BaHK
OTIIYCKH H COLMANHO OCHIYPABaHe No TAX 76 56
Hauncnenus 31 37
3aabinkeHHA KbM MOAOTHETHH JTHUA - 4
Jpyru 3aabnxenns 2 5
O6meo 3526 1798
23. JAHBYHH 1 OCHT'YPUTEJIHH 3AABJIKEHHUSA
Hanvunime u ocueypumennu 3a0vaxcenus va ['pynarta skntousar;
31.12.2017 31.12.2016
BGN'000
BGN'000  npeuzuucnen
3agbnkeHHs 32 MECTHH JaHbUH H TaKCH 139 110
3agBaKeHHA 3a aHBK NPH H3TOYHHKA 125 98
3ajb/KEHNA 32 OCHIYPUTENHH BHOCKH 96 139
aatmxenus no JIC 92 38
Jaawmkenus no 3JRI 29 78
3anbmKeHHd 33 KOPNopaTHBeH NaHbK nevanda 1 2
3aabikeHHe No KOHLECHA - 97
Obuo 482 562
24. 3AIBJIKEHUS KBM ITEPCOHAJIA
3advaxncenunama Kvum nepconana Ha ['pynata BRIIOYBAT:
3L.12.2017 31.12.2016
BGN’000
BGN’000  npeuzuucnen
3a0B/KEHHA KbM NEPCOHAa 3a TEeKYLUH Bb3IHArPaXKAECHHH 51 55
Obwo 51 55




“KENWUTBI KOHCENT AMMWUTEL" ALl
[PHAOKEHHA K'bM KOHCOJIMOHPAHHUA TOOHIHEH G®HHAHCOB OTYET 3A 2017 roauna

25.3AXBJIKEHHA 11O JIM3HHTOBH JOI'OBOPH
3adwvaxcenuama no auzunzoeu dozoeopu Ha ['pynara BKIOYBar:

31.12.2017 31.12.2016
BGN’000
BGN’O00 npeusnucnen

Kpatkocpouna 4acT Ha 3aIb/KEHHATA M0 JIM3HHIOBH J0TOBOPH 6 6

Ob6wmo 6 6

3agb/keHHATa N0 AM3KHTOBH JloroBopH KbM 31.12.2017r. u 31.12.2016 r. npeactasangat
3a0BMKEHHA N0 (UHAHCOB JIM3MHT, KOHTO €a H3HCKYeMH [0 | rogMHa M HACTORIIATA MM CTOHHOCT
Bb31H3a Ha 6 X.JB.

26. TIPHAOBHBAHE HA YYACTHA B ABLUIEPHH IPYKECTBA

Ha 04 anpua 2016r. ,Kenutsn Koxcent Jlumuren” AJl npuno6uea 100% ot akuuute Ha
»buarapua dusenonmuHt /Xonauwurce/ Jiumuren” AJl cwraacHo M B M3NbAHEHHE Ha YCNOBHATA Ha
HNoroeop 3a nokynko-nponax6a va akuuu ot 1 anpun 2016r., on06pen ¢ raacysaHe Ha aKUHOHEpHTE
Ha obuwo cubpanne ot 28.03.2016r. OBwara MOKyNHa UeHa Ha aKUMWTE CBINAcHO AOroBOpa 3a
noxkynko-npoaak6a na akumu ot 1 anpun 2016r. € 2 151 413 000.00 ns. Yrosopeno e uexata na 6uae
3anfateHa B paMkuTe Ha 6 roaMHW, CYMTaHO OT NOANMCBaHEe Ha AOroBopa. B nocnencteue e
NpeanpHeTa npoueAypa MO YBENHYEHHWE HA KanWTana Ha JpYKecTBOTO-Maiika B pa3Mmep Ha
3aABLMKEHHETO /BHM npuioxkenue 20 — yBenMueHHe Ha KanuTana ¢ HemapHuHa BHOCKa/.

Kum natata Ha npupoGusane ,Benrapus Jusenonssrt /Xonaunre/ Jlumuten” nputesasa
100% or panoeete Ha 5 Avluepnn apyxkecrsa: ,Mopepn Husecrmunt EOOJ, ,Ceera Codua
Puzopt® EOO], ,Butowa Hurtepuewansn” EOO, ,lMpodur Ven IMpomwpruc* EOOM u ,lond
Kny6* EOO/I.

[peameTsT Ha AeHHOCT Ha NpUAOGUTHTE AblepHH OpyKecTsa € pa3paboTBaHe, HIrpaXIaHe
H peany3auns Ha HHBECTHLWOHEH MpoekT ,Bakanuwonno-pasenekateneH komnnekc Ce.Codms-
obwmna Enun [Menun*. [nanupanata MHBECTHUMS BKIIOYBA M3TPAKIAHETO HA THPrOBCKO-
pa3BACKaTeleH KOMIUIEKC OT XOTeNM, HinoxOeHa 3ana, TLProBCKW IUIOWIH, 3aKPHUT BOAEH Napk,
KOHUEPTHH 3aJIH, aKBapHYM W Ap. B 3emauileTo Ha c.Mycauero M c.Pasno none, obwmna Enun
MNenun.

YacT or npoexta e nefictsamoro rond urpume u CITA komnnekc: Tong Kny6 u CITA
»Coeta Codua®. KoMmiekcsT BKMOURA OLLE XOTeA, 3aBEJEHHA 32 XPAHEHE, KAKTO H APYTH CIIOPTHH
CbOPBIKEHHS.

27. YIIPABJIEHHE HA ®PHHAHCOBHS PUCK

B xona Ha ofuuaitnata cu ctonaHcka nefinocT I'pynata e H3nokeHa Ha paznuuHK (PHHAHCOBH
pucKoBe, Hal-BAKHHTE OT KOMTO ca: nasapeH (BKJIOYBAL BaAyTeH PUCK, PUCK OT NPOMSHA Ha
CnpaBeAnyBaTa CTORHOCT M UEHOBM PUCK), KPEAMTEH PUCK, NIMKBHAEH PUCK M PMCK Ha JIHXBEHO-

obsbp3anu napuunK notoun. OGWwIOTO ynpasneHHe Ha pHcka € (POKYCHpaHO BBPXY TPYAHOCTMTE Ha
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“KENMHTBJ KOHCENT TMMHUTEI" AL
[MPHJIOXKEHHA KbM KOHCOJIMIUPAHWUA MTOIUUIEH ®HHAHCOB OTUYET 3A 2017 romuma

MporHo3vpaHe Ha (lJHHﬂHCOBHTe naszapd W 3a MNOCTHraHE MHHHMH3IHpaHE HAa MNOTEHUHANTHHTE

OTPHUUATENHH eEKTH, KOHTO MOFaT Aa Ce OTPA3AT BLPXY (MHAHCOBUTE PE3yNTaTH H CHCTOSHME Ha
ApyxecTBoTo. Texywo ¢uHaHCOBMTE pHCKOBE ce MAEHTHdMuMpaT, w3mepBaT W Habmonasatr c
NOMOLUTA HA Pa3fiM4HM KOHTPONHH MEXAHW3MH, BbBEJEHH 33 1a Ce OLEHST aJeKBATHO Ma3apHHTe
00CTOATENCTBA HA MPaBEHHTE OT HEro HHBECTHUMH H (OPMUTE HA MOSALPIKAHE HA CBOBOAHMTE
NHKBWOHH cpeacTsa, 6e3 Aa ce JOMycKa HEONPaBlaHa KOHUEHTPAUUA HA AaJCH PHCK.

YnpasneHHeTo Ha prcka B [pynara ce 0CbLICCTBABA TEKYILO OT UAMLAHHTERHHTE JUPEKTOPH.

Kareropnn ¢puHAHCOBH HHCTPYMEHTH:

PuHAHCOBH AKTHBH (KPEeANTH BIeMAHHSN)

31.12.2017 31.12.2016

BGN’000 BGN’000

[MpenocraBenn abarocpouHu 3aemu 2032 1 946

Twproscku BlemMaHHs 513 502

[TapHuHK cpeAcTBa H NapUYHH EKBHBATIEHTH 67 31

O6mo 2612 2479

POuraHcOBH NACHBU

Dunancosn NACHBN N0 AMOPNHIIUPANA CMOTHHOCH!

3L.12.2017  31.12.2016

BGN’000 BGN’000

3agnaKeHHA KbM CBbP3aHH NHUA 25742 2174 082

Toproeeku u Apyry 3aabnxkeHun 3526 1 798

29 268 2175 880

TNo-pony ca onucany pasnuusUTE BUAOBE PHCKOBE, HA KOHTO € HanoxeHo MpynaTa npu

OCBUICCTBABAHE HA THRIOBCKHTE 7] ONMEPalHH, KAKTO H BBh3TNPHETHAT MOAXOA NMPH YNPAaBNEHHETO Ha

Te3H PUCKOBE.

Hazapen puck
Baaymen puck

['pynata He e M3I0XEHA HA 3HAUMTENIEH BAIYTEH PHUCK, 3aWOTO NOYTH H3LAJIO BCHYKH HEliHH

onepauHH H COEAKH ca OEHOMHHHPAHH B 6‘5nrapcxu nesa Wunu €BpO, JOKOJKOTO MOCIEAHOTO € C

IMKCHPaH KYpC CrpAMO JI€Ba Mo 3aKOH.

Kpeoumen puck

OcHoBrute ¢mHancosn axktuBH Ha [pynata ca: napu B GaHKOBM CMETKH, MPeNOCTAaBEHH

3d€MH, TBPrOBCKH M APYrH B3eMaHus.

KpeauteH pHCK € OCHOBHO DHMCKBT, MPH KOWTO KIHEHTHTE Ha rpynata Hama Aa GbJar B

CBHCTOAHHE Ja M3MIATAT H3UAn0 H B o0HYaiiHo NPEABHACHHTE CPOKOBE HBJIKHMHTE OT TAX CYMH MO

TBPrOBCKHTE B3iCMaHHA.
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KPBRHTHHFIT PHCK Ha prnaTa € CBbP3aH OCHOBHO CBC 3aCMHTE H BIEMaHHATA OT HECRABPIAHH

n4ua.
lNapuunuTe onepaunu ca orpannuery 1o Gankn ¢ obpa pemyTauns M IHKBMAHA cTabUIHOCT.

Jureuoden puck

JIMKBHAHUAT PUCK Ce M3pa3nBa B HEraTHBHATa CHTyauus [ pynata ga He Gbje B CheTORHME Aa
nocpewte 6e3yclOBHO BCHYKH CBOM 3aJL/DKEHHA CBbIAacHO TexHua nagex. [pynata nposexna
KOHCEPBATHBHA MOJHTHKA MO YMPaBjledye Ha JIMKBHAHOCTTA, 4PE3 KOATO MOCTOSHHO NOLLBPKA
ONTHUMANeH JIHKBHAEH 3anac napHuHK cpeactsa, 1obpa cnocobHocT Ha HHAHCHpaHe Ha cTonaHckaTa
CH [eHHOCT, BKJI. Ype3 OCHIypABaHE Ha aJCKBAaTHH KPEOHTHH pecypcH W ynecHenus. [pynata ne
noi3Ba NPHBNEYEHM KPEAHTHH pecypcH oT Oanka. Tekymio MaTypuTeETHT M CBOEBPEMEHHOTO
OCBHUIECTBABAHE HA MNALIAHUATA CE CAE/IH OT AUPEKTOPHTE.

Mamypumemen anaiuz

IMo-nony ca npeactasedn ¢iHaHcoBMTE NacHBM Ha [pynarta KkbM faaTata Ha oTyera 3a
(pUHAHCOBOTO CBCTOAHHE, FPYMUPAHH MO OCTATHLYEH MATYPHTET, OFIpEAEseH CIPAMO AOrOBOPEHHA
MaTypuTeT ¥ napu4HH notouu. Tabnuuara e usroTseHa Ha 6a3a Ha HEIMCKOHTHPAHH NAPHUHH MOTOLH
¥ Hal-paHHa JaTa, Ha KOATO 3alKEHHETO € H3HCcKyeMo. CyMHTe BKMHOMBAT FAABHULIM M AHXBH.

3 pexemspu 2017 golm. 1p03m. 3 8012w naglr. Ofuxx
X.JB. X.J1B. X.JtB. X.JB. X8
dunancoBit Nacnan
3afbLKEHHA KbM CBBP3aHH JIHLA . - 628 25114 25742
THProBcKH H APYrH 3ambJiKEeHHS 3526 - - - 3526
Obwo 3526 - 628 25114 29 268
31 nexemppy 2016 101 m. 1103 m. I no 12m Haglr. Ofinz
X.JIB. X.J1B. X.JI8B, X.11B. X.1B
®dunancorn nacusi
3aabmKeH|s KbM CBbP3aHU THLA - - 2151413 22 669 2174082
Twproscku v ApYTH 3a0bAKEHHA 1 798 2 - - 1798
Q6o 1798 - 2151413 22 669 2 175 880

Puck na auxeonocnu napuyime nomoii

B CTPYKTypaTa Ha aKTHUBUTE Ha prnaTa JIMXBOHOCHHTE AKTHBH Ca NipelicTaBeHH OT OCHOBHO

OT NapHYHHTE CPEACTBA H NMPENOCTABEHUTE 3a€MH, KOHTO ca C (I]HI{CHPBH JIHXBEH NPOUEHT.

l"pymn'a MMa 3HAYHTENHA 4YacT AHWXBOHOCHH NAacHBH, NPEACTABIABALUH NOJ3BAHW 3aEMHH

CpeacTea OT CELP3aHH nuua. 3aemm‘e, KOHTO APYHECTBOTO MoA3Ba ca c (bmccupau JIHXBEH NMPOLEHT.
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prnaTa € W3N0IKEHA HA AHXBEH PHCK OT CBOHMTE 3albJLKCHHA M0 3a€MHU KbM CBBP3aHH NHUA,

KOWTO oOnuaiiHO ca ¢ QHUKCHpaH nAuxBeH npoueHT. I'pynata KOHTPOAMpPA TO3M PHMCK KATO NON3Ba
33€MH M3KJIIOMHTENHO B PAMKHTE Ha CBBLP3AaHMTE JIHLA, KOETO NO3BONABA CBOEBPEMEHHA H aJleKBaTHa
MPOMAHA HA JIMXBEHATa MOAMTHKA NpPH MNPEAOCTABAHETO W MONYYABAHETO HAa HOBH 3a€MH HIH

MOAHOBABAHETO HA BEYE ROrOBOPEHH TAKHBA.

Tabnuumre no-nony ofobwasar excnosuumuara Ha I'pynara ksM OTAENHHTE BHAOBE JHHAHCOB

pHCK:

Juxsen ananus

C niaasauy

¢ Giurcupan

31 nexemspu 2017 auxgen % auxaen % beznuxgenu Oéuo
BGN '000 BGN '000 BGN 000 BGN '000

MUHAHCOBH aKTHBH 1721 801 2612

DHHAHCOBH NACHBH 22763 6 505 29 268
¢ naasany ¢ hurcupan

31 gexemspu 2016 nuxeen % auxsen Yo feznuxaen Obyjo
BGN 000 BGN 000 BGN '000 BGN ‘000

(OHHAHCOBH AKTHBH - 1721 758 2 479

MUHAHCOBH NacHBH - 20 651 2155229 2175880

Vi npagaeiie Ha KANNMAQI0eHA PUCK

C ynpaenensero Ha kanutana I'pynara ueau na ck3nage W NOMABLPXA BLIMOXHOCTH TO Ja
MPOABLIKK 12 GYHKUHOHHPA KATO AEHCTBALLIO NPEANPHATHE U 1 OCHIYPSBa CHOTBETHATA BL3BPALLAEMOCT
Ha HHBECTHPAHHTE CpeacTBa Ha cobeTBEHHUMTE B Gi3tieca, KaKTo M J1a NOAALPHKA ONTHMANHA KarHTAI0Ba
CTPYKTYpa, 3a 1a Ce peayuMpar pa3XoAqTe 3a KanuTana.

['pynara Tekywmo HabnionaBa OCHIypeHOCTTa H CTPYKTYpaTa Ha KanuTana Ha 6a3a CbOTHOLLIEHHETO
Ha 3A/UTEAKHAIOCT.

Crparernsta Ha pLKOBOACTBOTO Ha ['pymara e [Ja HAMA HEM3MNATEHH 3aNBDKEHHA KbM
KPEeaHTOPH, TPETH CTPaHH B CHLLUECTBEH pazMep.

Cnpagednueu cmoiinocmiut

Cnpageanusara croiiHocT Haii-061M0 npeacTaBnaBa cymaTa, 3a KOATO €IMH aKTMB MOXe 1a
Oble pasMeHeH WM €[HO 3afb/DkeHWe Aa GbAe MINNATEHO NpM HOPMANHM YCIOBMA HAa CAENKaTa
MeXKAY HE3aBHCHMH, Kenaeww W uHpopMHpaHu koHTparewTH. [lonurtukara Ha Ipynata e na
OnoBecTsBa BLB (DMHAHCOBHTE CH OTYETH CMpaBeAMBATA CTOWHOCT HA ()MHAHCOBUTE AKTHBM M
NacHBH, Haii-Bede 3a KOHTO ChIUIECTBYBAT KOTHPOBKY Ha NMAa3apHH LEHH.

KoHuenuusta 3a cnpaseanueaTa CTOMHOCT mpeanonara peanu3upaHe Ha (HUHAHCOBH
MHCTpYMeHTH upe3 npoaaxba. B noeeuero cnyuau, obaue, ocofeHo no OTHOLIEHHE HA THProOBCKUTE

BIEMaHUS H 32]bJDKEHHA, KPEAHTHTE M NENO3UTHTE, ['pynaTa oyaksa 4a peanu3upa Tezu HHAHCOBH
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AKTHBH H 4YpeE3 TAXHOTO UANOCTHO 06pamo H3nnawaHe HiH pecr. noracaBaHe BbB BPEMETO. 3aroBa Te

CE€ MPEeACTABAT MO TAXHATA aMOPTH3HPYEMa CTONHHOCT.

28. CAEJIKH CbC CBBP3AHHU JIMLIA

Kem 31.12.2017r. maxopHTapeH akUMOHEP B KanuTana Ha ApyxecTBOTO-Mafika e [lpocur
Bect UnsectmuuTe Jlumuten, Makao. Kpaiinn kontponupawu nuua ca Yu LWan Kauuu Jleyur n Xo
Hee 1Ouuc Yan.

Kum 31.12.2017r. pynata Kenuten Koucenr Jlumuten #ma cemp3aHocT che cleqmute
nuua:

Cewpianu auya Bud na cevpzanocm flepuod na cevpianocm

wlnoban Jlenn MusecTMsHT JIuMuTHA*
EOOX (,,5[ Mpormbpth JAusenonMbHT”  JIpy®ecTBO, CBbLPIAHO Ype3 KN04OB

EOOJ 1o 21.05.2015 r.) YHOPaBNEHCKH NMEpPCoHan Ot 18.04.2016r.
Mpoduer Beet HupectMbHTC JiMuTen MasxopuTapeH akuioHep Ot 18.04.2016r.
Bersp Kpayn Jlnmuten MuHopuTapeH akunoHep Ot 18.04.2016r.
I'paun Paiis Uateprewasnn MHBeCTMBHT

Jinmnten MuuopuTapen akunoHep Ot 18.04.2016r.
bect Yen Kennten HusectmbHT

JumuTia MitHoputapen akuHoHep Ot 18.04.2016r.
Kenunten 'pana KopnopefiwsH Jinmitia  MuHopHtapen akumouep Ot 18.04.2016r.
Jloan [Maywp HuBecTMBHT JTumuTig MiuHopHTapeH aKkuHoHep O 18.04.2016r.
BMA Hupectmsure Mpyn JluMutia Jpys#ectso noa obu koHTpoN Ot 18.04.2016r.

Bamak unen Ha cemeficTBoTO Ha

Kut Cuur Ctusby Jlo KpaitHOTO KOHTPONHpALLO JTHue Ot 18.04.2016r.

Knrouosuar ynparnerckn nepconan B [pynarta kem 31.12.2017 r. Bxmou4Ba cieHUTE Ndua;

* [lyn Cze Jxosu Jlok - HsnwaHuTenen OupexTop B ApYKECTBOTO-Makka,
HINBIHUTENEH JAWPEKTOP B ALUIEPHOTO ApY»KecTBO ,buarapus Jusenonmbur
/Xonauure/ Jiumuten” EAJl wn VYnpasuten B awwepuute apywectsa Moaeph
Hugsectment EOOJI, Butowa Huteprewansn EOOJL, Crera Codpus Puzopt EOOJI u
Mpodut Yen Mponspruc EOOX;

e [leii Tak Man - unen na CJI Ha npyxecTeoTo-Malika
e Xo Hee FOuuc Yan — Unen na CJI Ha IpYyKeCTBOTO-MakKa

¢ Hean Bacunes Antonos n Koucrantun Jumurpos HkoHomos — ynpasutenu B Cond
Knyd EOO/J]
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l'lpe3 nepuoaa l"pynaTa € OChUIECTBABANA CACAKH ChC CBbP3aHH AHLA, NAHHHTE 33 KOHTO ca

npeacTaseHHd no-gony.

01.01- 18.04-
31.12.2017 31122016
BGN’000 BGN’000

Ioayuenn 3aemMu, BKA.HAMHCTIEHH JRXBH OT:
»Ipogum becm Hugecmarvume Jhuvumed ™ - 3aenu u nxeu 2734 1 859
Kum Cune Crmuevn flo - mixeu 255 256
wBMA Husecmaronm Fpyn Tuvumed ' - 3aesu u auxeu 207 159

BnicTanoBenu 3aeMR KbM:

Kum Cunz Cmueon Jlo — caaeminya (16) -

OtkpuTHTE pazueTH Che CBBP3AHH NHLA ca onosecTenu B [Ipurocenue 21.

Buwinazpaxcoenun na KAonosun yupasrencyi nepeonat

Hauncnennte v wsnnatenn npes nepsona 18.04.2016-31.12.2016r. sb3HarpaskaeHus Ha

KAKOYOB YNIPaBAEHCKH NepcoHan B ['pynaTa Bbn3nu3at Ha 59 x.e.

3a neproga 01.01.2017r.-31.12.2017r. ca B pa3mep Ha 86 X.J1B.

29. YCJIOBHU 3AIBJKEHHSA B AHTAYKUMEHTH
Covoebuu dena

e [pasaancko peno Ne 5115/2014 r., 70 cueras Ha Codmiickn paiioHeH cba.

Henoto e obpasysano ot Hobpu Usanos Cusunos cpewty aswepHoto apysxkecteo [ond Kny6
EOO/l. C uckoeara monba ce ucka o0sBiABaHe HA YBOJIHEHMETO MY 3a HE3aKOHHO, 2a
BB3CTAHOBABAHE Ha NpeAvwHaTa My pabota, nnawane Ha ofe3uleTenue no un. 225 ot KT B
pa3mep Ha 6 6pyTHH paboTHH 3annaTH ¥ MPHCHKAAHE HA HANPABEHUTE PA3HOCKH MO JENOTO.
PaiOHHUAT CbA € OTXBLPAMI HCKOBeTE Ha uiueua. Pewrennero e oGxkansano npea Coduiicku
rPajiCKH Chll, KOHTO NOTBLP:aBa PELIEHHETO HA MO-A0JHaTa WHCTaHUMA. Jenoto He e
NPUKIIIOYARIIO U B MOMEHTA ce ofkansana npea BKC.

ApGutpaxto aeno npu Apbutpaxen cba npu Esponeiicka opuanyecka nanara, o6pasysaHo
no uckosa monba cpeuty HpywecrBoto-maiika # ,Bwarapus JusenonmwbuT /Xonauure/
Jumuren” EAJl ¢ uckane apyxectBoTo-Maiika u ,Bwarapus Jusenonmuut /Xonauurc/

Jiumuren* EAJ] comnapro aa sannarar cymara ot | 955 830 .., nperenanpana no Jorosop
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3a koHcynTaHrcku ycayru v JUIC sbpxy Tasu cyma B paamep na 391 166 ns., nuxsa 3a 3a6aga
B Pa3MEp Ha 3aKOHHATa NMXBA, NPeACTaBNABallAa CyMa B pa3Mep Ha 170 313,68 as., kakto
3aKOHHA NHXBA N0 NBAHOTO MIalaHe Ha ABKHMATa cyMa, KaKTO H pa3HOCKH Mo eNoTo —
apbutpaxkHa Takca ot 31777 nB. v apBokatckH XoHopap ot 142092 ns. O6wara

npeTeHaHpaHa cyMa No Hekobata Monba Be3nK3a Ha 2 691 178,68 ns.

CobraacHo peweHue Ha ApOHTpakHHA CbA NpPH eBponeiickaTa lOpHIHYECKa nanaTa oT
09.11.2016r. ,Kenutbn Koucent Jlummuren* AJl e ocbaeu conuaapHo ¢ ,bwearapus
Husenomneur /Xonanure/ Jinmuten” EAJ] na sannatv wa ,Ai Jhxku Ec MenuwmkmbHT®
EOOJ cymara or 2 170 683.38 nB. chcrosma ce OT ABKMMOTO TUIAlllaHE N0 AOrOBOP 3a
KOHCYNTaHTCKH YCNYrH, AMXBH 3a 3a0apa H nnarteHa apOuTpasxHa Takca.

Bue Bpwaka c ropecnomenaroto neno YCH Muned Bbh3uHCKM e wanoxunm 3anop BLpXY
apymectBenute GaHkoBH cmeTk Ha JlpyxecTsoto-maiika W ,Bwirapua Jusenonmuhr
/Xonpunrc/ Jinmuren" EAJ na 20.12.2016r. kato cymara ymbpiaHa OT ABeTe ApYKecTBa
kbM 31.12.2017r. e B pasmep Ha | 046 x.n18. 3anopbT BLpXY GaHKOBHTE CMETKH He € BAHrHaT
KbM [aTaTa Ha W3rOTBSHE HA KOHCOMHAWPAHHUA FOAHINEH (JHHAHCOB OTYET.

Bve Bprika ¢ ropecnomenatoro aeno YCH Muned Braunckn e nanosmun 3amop Bupxy
ApyxecTseHHTe asnoee Ha 20.12.2016r. na awuiepunTe apysxectea ,,MoaepH HupecTMBHT"
EQGOZ, ..Butowa Hurepnewansn* EQOJI, ,,Ceeta Codmsa Puzopt™ EQO/JI u ,[podut Ven
Tponspruc* EQO/I. 3anopute BbpXy ApY)KecTBEHHTE AANOBE HA TOPECMIOMEHATHTE IObLIEpHH
Apy’KecTBa HE Ca BAWFHATH KbM JaTaTa Ha HIrOTBAHE HA KOHCO/IMAMPAHMA TrOAHLIEH
¢duHatcoB oTueT.

Ha 07.03.2017r. e OTKpPMTO NPOM3BOJCTBO MO HECLCTOATENHOCT no Monba Ha “YpGanuko”
OOJ no Coduiicku rpancku cua cpewy “Monepu Husectmnur” EOO/ “bunrapus
Husenonmuht /Xonaunre/ Jlumutex” EAJL Ha ocHoatue un. 607a u wi. 609 or Thpropckus
3aKkoH. Jlenoto e 3asefleH0 OT AOCTaBYMKA BBB BPH3KA C BUIHHKHAA CMOP 10 NPHEMAHETO
paGoTHTE MO M3NMLAHEHHETO HA AefiHOCTHTE MO TpeTa (ha3a OT JOTOBOP 3a MPOEKTAHTCKH M
KOHCYNTaHTCKH ycnyrk mexny “Moaepn HWusectmbHT” EQOJ] kato ew3noxuten
“Ypbauuko” OO/ kato uanbauuTen.

flo monba na “Yp6anuuko™ OO/l 1 BB3 OCHOBA Ha M3MBLIHHTEAEH NUCT oT 24.07.2017r. Ha
Paitonen cba Codms, w3nagen no rpaxaancko aeno Ne 45656/2017r. e o6pasysamo
HINLinKTenHO Aeno Ne 20177810400647 or YCH Teopru Tuues cpewy “Bwarapus
HusenonyeHT /Xoaauure/ Jlumuten” EAJ] 3a sannawase na cymara 821 224.87 espo, BeaHo
ChC 3aKOHHaTa NHXBa, cuntaHo ot 06.07.2017r. no okoHuatenHoTo i u3nnawane; 32 123.52
n8. cbaebun pasHocku u 44 018.51 nB. TakcH M e HANOXKEH 3aNOp BLPXY APYKECTBEHHA AN
Ha cbWoTo or KanuTana Ha “Mogepn HMueectamuHT” EQOJ na 07.08.2017r., HaonexHo
perucTpupaHo B AreHuuata no snuceanuata.Kum 31.12.2017r. crpanute ce Hamupar B
[PEroBOPH H C€ MOATOTBA JOMBLIHHTENHO CNOPa3yMEHHE KbM CKIIONEHHS JOTOBOp, C KOHTO

na Gbe ypelleH CNOpLT, pasMEPbT H MITALIAHHATA HA MHAHCOBUTE PA3HETH MEMKAY TAX.
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¢ Tuproscko meno Ne2921 ot 2016r., no onuca Ha CI'C, Twproecko otnenenne TO VI-8

cweTas, o0pasysaHo no xanba na Jlpyxectsoto cpemty otkas #a THProBCkHs perucTbp Mpu
AreHuus no snuceaHusTa aa o6aBu no naprtunarta Ha JIpyxecTBOTO roZMiHMA (PUHAHCOB

otyer 3a 2014r.;

e Twuproecko aeno Ne2923 ot 2016r., no onuca wa CI'C, Twvproscko oraenenne TO VI-10
cbeTas, obpasysano no xanba Ha JlpyxecTBoTo cpeuly oTkas Ha THLProsckus perucTsp npu
AreHuus no BnucBaHMATa Aa 00ABM NO naptHaara ua JIpy:ecTBOTO KOHCONHOMPaHHA

rogMileH (pUHaHCOB oT4eT 3a 2014r.

30. KOPEKIIMA HA 'PEIIKA OT NPEAXOJEH NEPHO],

[lpe3 nacroawna otueteH nepuoa JIpyxkecTBOTO-Maiika € OTKPHUAO Ipelllka B KOHCONHAALIMOBHHTE
NpoueaypH NO OTHOLIEHHE Ha M3rOTBAHE HA KOHcONMAauuMoHua ¢uHaHcoB oTyeT Ha [pynata 3a
neprona 18.04.2016r.-31.12.2016r. kum maTaTa Ha ocbiuecTBeHatTa OH3HEC KOMOMHALMA CBBP3aHH ¢
onpenensHe Ha CTOHHOCTTa Ha TLProBCKATa pPenyTauHs, elMMHHHpaHe Ha (DMHAHCOBK PE3yNTaTH HA
npuroBUTHTE APY)KECTBA KbM AATATA HA CAENKATA M CTOMHHOCTTA Ha ABATOTPAiiHHTE AKTHBH B MPOLIEC
Ha Harpaxnane. CwraacHo MewxayHapoaen cuetorogeH cravgapr 8 “CueroBoaHa nonuTHka,
MPOMEHH B CHETOBOAHHUTE NPWUONHIHTENHH OUEHKH M rpewWwKH” TOBAa NPEACTABIABA Tpellka or
NpeaxoaeH nepHoa. Tasu rpeitka e KOPUTHPaHa B HACTOSIMMAT KOHCONHAWPAH rofvuieH (GpHHAHCOB

OTHET KATO CPABHHUTENHHTE JaHHH CA NPEUIYUCIICHH:

Kom 31.12.2016r. Kopekunn Kum 31.12.2016r.
OPHTHHAINO Ha rpemka cnel KOpekuHs

OTHETEHO
Twproscka penyraums 2123674 21811 2145 485
Henokpura 3ary6a kem 18.04.2016r. (22 345) 21 816 (529)
HbaroTpaitii MaTepuanHy akTHBH B 5019 5 5024

Npouec Ha HIrpaxaaHe
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Tvpeoecka penymayua

Tuproekata penyTauus ce onpenens KaTo PasiHKaTa MEXIY CTOMHOCTTA HAa BB3HATPAKIEHHETO M
paznukata (HeTHaTa CTOHHOCT) MeWUly CMpPaBeANHBATA CTOMHOCT HA NPHIOOGHTHTE AKTHBM M
CMpaBe/IHBATA CTOHHOCT HA NOETHTE MacHBH cbriaacho MCO®O 3 “BusHec koMOGuUHaumu”.
ApysxecTsoto-maiika e c4eno, ye GanaHcopaTa CTORHOCT Ha aKTWBHTE W nacHeute Ha [pynarta KbMm
natata Ha npuaoGuBaHe ca GAM3KK 0 CNPaBELTHBA WM CTOHHOCT, PECHEKTHBHO T4 € MOCAYXHAA 32

onpezensHe Ha pa3mepa Ha opMHpaHaTa ThProBCKa penyTauns ot 6u3Hec KOMGHHALMATA.

ApyxectsoTo-Maiika € YCTaHOBMNO Npe3 TEKYUIHA OTYeTeH MepHoA, 4e C/edBa Na ce KOPHrupa
CTOHHOCTTA Ha ThProsckata penytaums ¢ 21 811 x.AB. KaTo HOBOONpeseneHaTa cyMma B pa3mep Ha
2145 485 x.nB. oTpa3fBa pazNMKATA MeKAy NMOKYNHATA LUEHA H AEHCTBMTENHATA YHCTAa CTOMHOCT Ha
KanuTana Ha npuAcOHTHTE ApYKeCTRA HA KOHCONMAMpaHa ocHosa oT “Kenurtwen Koncent JMumuten”
Al kbm 18 anpun 2016r. upes BusHec komBGunauma — npuaoGusane na 100 % ot AKLHOHEPHHA
kanutan Ha “bearapua Jusenonsuit /Xonamure/ Jiumuten” AJl, koeTo Apy»KecTBo OT CBOR CTPaHa e
enHonuuen cobeteennk Ha kanutana na “Fond Kny6” EOOJ, “Csera Codwms Pusopr” EOO[,
“Burowa Hurepuewantn” EOOJ, “Monepn Husectasnt” EOOJ u “Tlpodur Ven [MponspTHe”
EOCOH.

Henoxpuma 3azy6a na npudobumama npu busnec roméunayun Ipyna kvm 18.04.20162.

YcTaHoBeHa € rpellka npe3 TeKyWWs OTHETEH MNEPHOA B KOHCONMAALUMOMHMTE MPOLEAYPH MO
OTHOLUEHHE HA ENUMHHHMPAHETO HAa (PMHAHCOBHTE PEIYNTATH Ha HOBONPUAOCGMTHTE ApYKECTBa OT
HpyxecTeoTo-MaliKa NpH CLCTABAHE HA KOHCOMMAMPAHHA (PMHAHCOB OTYET 3a nepuona 18.04.2016r.-
31.12.2016r. Ha 18 anpun 2016r. “Kenurin Koucenr Jlumuren” AJl ycramopssa KOHTPOR Haa
pynata ot apyskectsa cberosima ce ot “Bunrapus usenonmuit /Xonauurc/ Jinmuren” AJl, “Fond
Knyo” EQOM, “Csera Co¢ma Puzopt” EOOM, “Burowa Hureprewansnn” EOOM, “Mozep
Husectment” EOOJ u “INpodut Ven Mponvpruc” EOOM. KbM TasH gaTa wa ycTaHoBABaHe Ha
KOHTpoON, ropecrioMeHature npunobutn npywectsa or JlpyxecTsoto-maiika umaT ¢opMupaHy
HeMOKpUTH 3arybm B pasmep Ha 21 816 x.J1B., KOMTO e chemBano aa ce ENUMHHHpAT fApH
KOHCONTHAAUWATA H /@ HE Ce MNOCoYBAT B KOHCOMMAWPAHMA (PHHAHCOB OTYET KaTO efeMeHT OT
cobeTeerun kanutan Ha pynata Ha “Kenuten Koucent Jlumuten” AJT, Thit kato ue ca peanu3upaHH

B HeA.
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“KEIMUTBJ KOHCENT JIMMUTED" AQl
MPHIOXKEHWA KbM KOHCONMHJHPAHHA MOAHILIEH ®UHAHCOB OTYET 3A 2017 roauua

Hvncompaiinu mamepuaanu akmueu ¢ npouec na uszpacoane

Hpy»#cecTpoTo-Malika € yCTAHOBMNO rpeluka Npe3 TEKYLUHA MEPHOA B KOHCONHAALMOHHHTE NPOLENYPH
M0 OTHOLIEHWE HA NpPEACTaBeHHs HeTexkyw aktus “IbiaroTpalHn mMaTepHalHH aKTMBM B MpOLEC Ha
H3rpaknaHe” B KOHCONMMAMpaHus (HaHcoB otyeT kbM 31 aekemepu 2016r. Curnacso MCDO 10
“Konconnanpanu pHHaHCOBH OTHETH H3LANO CE EAHMHHMpaT neyanbuTe M 3aryGute B pes3yJitaT Ha
BLTPELUHOTPYMOBH CAENKH, KOHTO €A MPHIHATH B aKTHBHTE, KATO HAMPHUMEP MATEpPHANHHM 3anacH M
ALnroTpaiHH akTHBH. [pelukata ce chCTOH B ENMMHHHPAHETO HA 5 X.IB. B NOBEYE OT peannanpaHuTe
neuanbu OT AEHCTBHTENHWTE TAKHBA B Pe3yNTaT Ha BBTPELIHO-rPYNOBMTE cenku Ha [pynara

CBBbP3aHH C aKkTHBa “JILaroTpaiinK MaTepHaiHi aKTHBH B NPOLIEC Ha H3rpaxaaHe”.

HManbnuutenen aupexrop:

I'n.cuetoBoauTen (cheTaBuTen): K
+OTHC* EOO/] - Othian Uines Credanos

26.02.2018 r.



