PEWEHMUE

NQXYIAI‘

p. Cous, ..... MO(O ........ 2014r.
B UMETO HA HAPOOA

CODUACKU MPAIICKM ChJ, Tuproscko oTaeneHue, VI-14 cueras, B ChaebHo 3aceaaqme npu
3aKpWUTW BPaTh Ha ABAAECET Y CEAMU Mai [1BE XUNSAM 1 YeTUPUHAAECeTa roavHa B CbCTaB:

NPEACELATEN: 3opHuua MNagunosa

(pu cekpeTaps Enm [vrosa, kato pasrnea A0KN2aABaHOTO OT CbaMaTa rpaxaancko, aeno Ne 1461 no
onuca 3a 2013 1. 1 3a Aa Ce Npou3Hece, B3e Npes BUA CeAHOTO:

MNopaneHa e monba 3a OTKpKUBaHE Ha MPOW3BOACTBO MO HECLCTOATENHOCT C NPaBHO
OCHOBaHWe un.625 T3 OT KpeawuTop 3a noCTaHoBsBaHe Ha pewenue no un.630, an.2 ot T3 Ha
ocHoBaHue 4n.607a, an.1 n an.2 sp. 608 ot T3.

MonutensT Vpes Komm" AL} T8bpam, Y€ NO 3aHATME CKNIOYBA THPFOBCKW CAENKK KaTo
AOrOBOPK 32 CTPOMTENCTBO, EKCnMoaTauws U OTAaBaHe NOL HaeM Ha peknamHu CbopbieHus. Ha
24.09.2008 r. cksiioumun ¢ OTBETHUKA ,XOMANHT MbTywa" AL AOroBOp, MO cunara Ha KOMTO NpefocTaBun
33 BPEMEHHO W Bb3ME3[HO NON3BaHe Ha OTBETHWKA peknamHuTe nnowm ebpxy 1 320 6p. pexnamHm
CbopbxeHun /mogynu/ 3a nepuoga ot 6 oktomepu 2008 r. go 19 Hoemspu 2009 r. cpelly Noco4eHuTe B
[OroBOpa YCNOBUS, HAaEMHa LieHa, CPOKOBE W HauvH Ha nnawaHe. C aHekc oT 6 Hoemspu 2008 r.
MONWUTENAT NPEOCTaBNN HA OTBETHMKA AOMLIHATENHO olle 754 Bp. peknamHu Mogyna Kato B aHekca
OunM NOCOYEHN CbLYO YCMOBWATA, pasmepa U CPoKa 3a NMnallaHe Ha Haema. CpOKbT Ha fgorosopa u
aHeKca M3TeKNM, HO OTBETHUKLT He noracun 3agbimkeHuaTa cu. C uen mBbH-CbaebHo cvbupaxe Ha
B3eMaHeTo cTpanute nognucanu Cnopasymenve ot 8.12.2009 r., ¢ KOETO YTOMHMNM pasMepa Ha
3aQbMKEHUETO Ha OTBETHMKA, Cpoka W HauuHa Ha 3annawaHe. MagexbT no TosBa CnopasymeHuve
HacTbnun. Baemareto 61uno notebpaeHoO ¢ BNA3NO B cuna Ha 16.06.2011 r. pewerve ot 7.06.2011 1. Ha
AC npu BTMMN. KbM MoMeHTa Ha nojasaHe Ha monbara NUKBUOHATE W W3MCKYEMM 3afbIKEHUS Ha
oTseTHuKa bunm 1 364 200.58 ns.

MonutenaT TBbpay, Ye KbM HaCcTOSILYMA MOMEHT ANbXHUKLT XonauHr nbtuwa” Al ce
Hamupa B CHCTOSIHME HA HENnaTexocnocobHOCT no cmucbra Ha 4n.608 or TbproBCkus 3aKOH.
LpyXecTBOTO He € B CbCTOAHWE A3 W3MbITHW USUCKYEMUTE CY W IMKBMOHW NapPUUHM 330bIKEHUSA KbM
Jpea Komm® Al Monutenst wucka oT cbaa fAa  00gBM  HennaTeXocnocobHocTTa M
CBPbX3aMTbXHANOCTTa Ha  XonguHr mbTuwa"  Afl, [a  onpegenn  HadyanHa pfarta  Ha
HENNaTexocnocobHOCTTa, Aa OTKpYe NPOVI3BOACTBO NO 0BABABAHE B HECLCTOATENHOCT, Aa NOCTaHOBY
oblwa Bb3bpaHa W 3anop Ha MMYLWECTBOTO HA AfTbXHMKA, Aa HA3Ha4W BPEMEHEH CUHOMK U fa
HacpouuTe Mbpeo 06O cbbpaHie Ha Kpeautopute Ha ,XonauHr nbTuwa" Afl.

Kbm monbara e npeactaseH [orosop ot 24.09.2008 r., ckmodeH Mexgy ,XOnauHr
meTUWa" A} kato Haemaren u Mpes Komm" Afl kato Haemopaaren, ro cunara Ha KouTo HaemopatensT
MPedoCTass Ha HaeMaTensT 3a BPEMEHHO, Bb3ME3AHO NON3BaHE PeknaMHu ANOLM BLPXY peKnamH
CHOpBLXeHna 3a cpok ot 6.10.2008 r. po 19.11.2009 r. KuM forosopa e CIHaUeH. aHekc ot 6.11.2008 r.

MpepacraseHo cropasymenune ot 8.12.2009 r., ¢ Koe‘ro ,,Maeﬂ Komm" Aﬂ " RONAUHT
nbTvwa" Al kato ctpanu no [orosop 3a NpefocTassHe Ha peKnaMHw nnop? /sa ce CbmaCVIHM ye
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LXonauHr metuwa" ALl kv Ha Maes Komm™ A cyma B pasmep 361 789.19 nB. v ca nocturHanu
chbrnacue 3a usnnalaHe Ha cymarta s cpox 4o 15.02.2010 r. no onmcaHus B 4OroBOpa HaumH.

C Bns3no B cuna peuenve ot 7.06.2011 r. no sag Ne 654/2010 r. Ha AC npn BTN
OonguHr mbTuwa” ALl e ocbpeHo aa sannatv Ha Mpes Komm™ ALl cymara 83323.05 ns.,
NpefcTasnaBaLyt HeuannareHa rnasHuya no porosop ot 24.09.2008 r.; cymara 78 466.15 ns.,
npeacTasnsasalyy rnasHuya no aseke ot 6.11.2008 r. kbm gorosop ot 24.09.2008 r.; cymarta 98 573.83
nB. no porosop ot 8.12.2009 r.; cymara 461 810.37 ne., npeacTaBnsaBalLyM HeycToOWKa No LOroBOp OT
24.09.2009 r.; cymara 511029.01 ns. npeacTaBnsBaliyM HeycToika no aHekc ot 6.11.2008 r. kbm
forosop or 24.09.2008 r.; cymata 77 216.17 nB., npeacTaBnsABaly HEycToidka no AOroBOpP OT
8.12.2009 r. n cymara 51 059 ns. obesieTeHre 3a HanpaseHuTe NO AENOTO pa3Hocku. MpeacTaseH e
V3MbAHUTENHWA NACT, N3AaEH Bb3 OCHOBA Ha PELLEHVETO.

‘Mupea wHBecTUUMOHHA Oanka" ALl € BCTHMWNO KATO NPUCHEAWHEH KpeauTop B
NPOWU3BOACTBOTO MO HECHCTOATENHOCT. 32 YCTAHOBABAHE Ha Ka4yecTBOTO CM Ha Kpeautop w
OCHOBAHWETO ¥ pasMepa Ha B3eMaHvaTa Cy TO3u Kkpeawtop npepcTass: pgorosop Ne OOKP-AA-
3109/04.12.2007 . 1 CKMlOYEHUTE KbM HEro aHekch. BMOHO OT NpeacTaseHuTe LOKYMEHTU MEXay
“MMopea vHBeCTULMOHHA Barka" Al OT efiHa CcTpaHa W ANbXHUKA "XonawHr mbTvwa” ALl oT gpyra, e
ckmiover forosop Ne 00KP-AA-3109/04.12.2007 r. 3a 6ankoB kpeput B pasmep Ha 2 800 000 espo,
npegHasHadeH 3a o6opotHm cpeactea. CurnacHo un. 16 ot pasgen VIl ot [loroeopa,
KpepurononyyatensT ce 3ambikun Aa noracsea Kpeanta CbinacHo noracuteneH nia MNpunoxenve Ne 1
KbM JOrOBOpa 3a KPEAWT, KaTo KpaiHus CpOK 3a noracsiBaHe Ha kpeauta no forosopa e 25.12.2012r. C
Anekc Ne 1/02.12.2008 r. cTpaHuTE Nognucani HOB MOracuUTEneH MiaH 3a noracsBaHe Ha kpeguta. C
Anexc Ne 2/15.07.2009 r. ctpaH1Te AOTOBOPUNM roguiHaTa MMXBa 3a fof3BaHus KpeauT Aa ce NpoMeHmn ot
Fopuwen nuxeeH NpoueHT Ha BaHkata 3a eBpo, yBenudeH ¢ Hapbaska oT 1.8 nyHkTa Ha basos nuxeeH
MpoueHT Ha baHkata 3a eBpo, yBenuueH ¢ Hanbaska ot 3.21 nyHkTa. 3anaseH e KPamHuAT CPOK Ha
kpeputa. C Anexc Ne 3/01.12.2010 r. crpaHuTe € npweT HOB noracuTeneH ffaH 3a noracseaHe Ha
Kpeouta v e npoMeHeHa roaviiHata Nvxea 3a Non3sBaHuA KpeawT fa ce MpoMEHM oT [opulieH nuxeeH
NPOLEHT Ha BaHkata 3a eBpo, yBenvueH ¢ Hanbaska ot 3.21 nyHkTa Ha basos nuxeeH NpoLeHT Ha baxkaTa
3a €8po, yBeNW4eH ¢ Hapbaeka ot 2.51 nyHkta. 3anaseH e kpalHusT cpok Ha kpeputa. C Axekc Ne
4/19.04.2011 r. e npueT HOB NOracuTeneH NnnaH 3a noracssaHe Ha kpeguta. C Anexc Ne 5/13.05.2011 r. e
MpVET HOB NoracuTeneH nnax 3a noracaeade Ha kpeauta. C Anexc Ne 6/ ot 19.07.2011 r., ¢ Axekc Ne
7/19.10.2011 r., Anekc Ne 8/19.01.2012 r., ¢ Anxekc Ne 9/19.04.2012 r. cTpaHuTe AOroBapAT HOBM
noracuTenHy nnaHoBse 3a NOracABaHe Ha KpeauTa KaTto C nocrnefHus € NpPOMEHEH KpauHws CpoK 3a
noracsisaHe Ha kpeguta -oT 25.12.2012r. Ha 20.04.2017 r. Kato CbITxHWK MO JOroBOpa € npueto
apyxectsoto ,[1CT xonguur’ ALl [orosopeHy ca HoBu obeaneyeHns mno kpeauta. C AHexc No
10/19.07.2012 1., ¢ Arekc Ne 11/19.04.2012 r., ¢ Anekc Ne 12/18.01.2013 1., ¢ AHexc Ne 13/19.04.2013 r.,
Ca NpVeT! HOBM NNaHoBe 3a noracseaHe Ha kpeauta. CurnacHo Anexc Ne 13/19.04.2013 r. kpaitHuat
CPOK 33 noracsBaHe Ha kpegouta He e npoMmeHeH. C yBepomnenve o Xongudr mbrvwa' All, Ha
ocHosaHKe un. 28.1, 6. ,a" ot forosopa 3a kpeauT "Mbpaa uHBecTMUMOHHA Banka" All e obsBuna kpeauTa
3a He3abaBHO ¥ NPELCPOYHO M3NCKYeM. YBEAOMAEHUETO e nonyyeHo oT oteeTHuka Ha 04.09.2013r.

Kbm 30.10.2013 r., Npocpo-eHvTe 3agbimKeHnst Ha ATbxHuKa  XonauHr mbruwa’ Afl Kem
"Mbpsa uHeecTULMoHHa 6anka" ALl no porosop Ne 00KP-AA-3109/04.12.2007r. 3a BaHKoB kpeauT ca B
06wy pasmep Ha 2 258 353.06 espo.
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MO HECHLCTOATENHOCT. 3a YCTAHOBSBAHE Ha KA4ECTBOTO CY Ha KPEAUTOP W OCHOBAHWETO U pasmepa Ha
B3EMaHUsTa CY TO3N KPeAuTOp NpeacTass. PamkoB JOrosop 3a NOM3BaHE Ha KpPeAuTHa fUHWS OT
12.10.2009 roauHa; Jorosop 3a noemaHe Ha KpeauTHYU aHraXMMEHTH NO NMHUA 33 PEBONBMPALL, KpeauT
Ne209 or 12.10.2009 roauHa; [loroBop 3a nOemMaHe Ha KPeAWTHW aHFaXUMEHTW MO NMHUSA 33
pesoneupaly kpeaut Ne210 ot 12.10.2009 roauna; Wamonnutenen nuct, usnageH Ha 04.04.2011 roguHa
no u. rp. geno Ne13034/2011 ropuHa, 32 cuetas, Coduiicky paroHeH CbA; MambaHuTeneH nucT ot
01.03.2012 roguHa, ugapeH no Y mp. aeno Ne48832/2011 roguHa, 57 cbetas, Coduiicku paiioHeH cby;
Yeepomnenne go HAM ¢ ex. Ne17-00-15896 ot 11.12.2013 roavHa; HoTapuaneH akt Ne149, tom1,
Aeno 733, sx. per. 1506 ot 05.03.2010 roguHa.

Ot npencTaeeHuTe fOKa3aTencTea ce ycTaHossBa, ue ,YHuKpeput Bynbank' A e
CKIIoumMso ¢ oTBETHUKA "XonawHr nbTuiya” ALl PamMkos fOrOBOp 3a non3gaqe Ha KpeauTHa NUHWA OT
12.10.2009 r. no koito HaHkaTa ce € 3agbikuUna Aa NpegoCTaBy MHOrOUENEBM KPeauTHU NUHUA B
obw pasmep fo 25 000 000 espo. C [lorosop 3a noemaHe Ha KPEAUTHU aHraXMMEHTU NO NUHWA 3a
pesonsupauy kpegnt Ne 209/12.10. 2009 r. e poroBopeHa Mexay CTpaHUTe MHOTOLENeBa KpeauTHa
NMHKA, KOATO He MoXe Aa Haaxapbim 25 000 000 espo. [loroBopeHo e kpeauTononydaTensT 4a noracu
YCBOEHUTE CyMU M0 PEBONBUPALLMS KpeauT 3a 0bopoTHu cpeactea Ha 12.09.2010 r., a Besika ycBoeHa
Cyma 4pe3 MbNHO MM YaCTWYHO WHKAacpaHe Ha GaHkoBa rapaHuus e nnaruma He3abaBHO, HO BLB
BCUYKM criydau He no-kbeHo ot 30.09.2013 T,

B3emareto Ha kpeguTopa e 0be3neueHo ¢ yupeaeHa unoteka ¢ HotapuaneH akt Ne 37,
Tom |, per. Ne829, neno Ne 31 ot 2010 rogmua no onuc Ha HoTapuyc epraqa CasaHosa, ¢ per. Ne 396
Ha HoTapuanHata kamapa v akt Ne149, tom1, aeno Ne733, Bx. Ne1506 ot 05.03.2010 roguHa no onuca
Ha AreHuusTa no BrmceaHe, cnyxba no BnuUCBaHWsTa Ip. byprac Bbpxy HEABWKWAM UMOT, COGCTBEHOCT
Ha UNoTeKapHWUA AMbXHUK Bypracku kopabocTpoutenHuym” AL

Mpencrasenn ca ManbnHutened nuct, usgapeH Ha 04.04.2011 roguHa no u. rp. geno
Ne13034/2011 roguna, 32 cberas, CPC v Manmbnnutenet nvet ot 01.03.2012 roamHa, usnageH no Y rp.
Aeno Ne48832/2011 roguHa, 57 cveras, CPC ¢ kouto "XonauHr mbtuila” Al e ocbaeHo Aa 3annati Ha
+YHvKpeaut Bynbank" ALl obuo cymara 20 000 000 eBpo no onvcax1Te AOrOBOPU.

KbM MoMeHTa Ha monbata "Xonaur mbTvwa’ ALl gbmxano Ha ,YHuKpenuT Bynoaxk"
A[l cymata B pasmep Ha 24 631 129.67 eBpo rnasHuua v pasHocky, 8 429 515 eBpo aoroBopeHa nuxsa
no KpepguTa ¥ 3akoHHa Nuxea 3a 3abasa. "XonguHr mbTuwa’ ALl He nnawanu ObiKUMUTE CYMU W
YHnKpeaut Bynbank" All He moxeno fa cbbepe B3emaHeTo cu, JOpU M upe3 obpasyBaHuTe
W3NBbIHUTENHM ena. ToBa HU JaBarno OCHOBAHWE fa Ce CUMUTa, Ye ANMbXHUKBLT "XonavHr mbtuwa” AL
Ce HamuMpa B CLCTOsHME Ha HennatexocnocobHoct. KpeputopbT MoM cbaa Aa  0bssw
HennaTexocnocobHOCTTa, CbOTBETHO CBPBX3aAbIKEHOCTTA Ha "XonauHr mbTuwa” Al , aa onpepenu
HajvanHaTa i aara, fa oTkpre NpPOU3BOACTBOTO NO HECHCTOSTENHOCT, Aa HA3HAYM BPEMEHEH CUHAMK,
Na HanoxXw 3anop u obwa Bb30paHa HA MMYLLECTBOTO Ha AfTbXHMKA U Aa Hacpoun CbOpaHue Ha
KpeautopuTe.

OtBeTHUKBT ,XonguHr mbTuwa" Al cunta Monbute HeocHOBaTENHa.

Mo genoTo e uscnywara cbaebHo-NKOHOMMYECKa eKCnepThaa, KOATO He e ocropexa ot
CTPaHUTE ¥ KaTO KOMMETEHTHO M3BbpLIEHA CbabT Bb3npuema. Beworo nuue e npeacrasuno
CTPYKTypaTa Ha aKTuuTe ¥ nacusute Ha "XonauHr nbmvwa” AL kbm 31.12.2010r.; 31.12.2011 1. 1 kbM
31.12.2012 r. Kanutanosust pecypc Ha otBeTHuKa kbM 2010 r. e skmiousan 18.9% cobcTeen kanutan
OT obwysA KanuTanoB pecypc v mpueneyeH kanuran, cectasnsealy 81.1% oT kanutanosws pecypc.
Kbm 2012 r. cobctBenusT kanutan Ha gpyxectsoto e 0.15% kbm 99.85% pvieneueH kanuran. B
GanaHca Ha apyxectsoto kbM 31.12.2012 r. durypupaT HeTekywy akTusu ¢ HanaHcosa STOAHOCT
36 440 xun.ne. Kbm 31.12.2012 r. KkpaTkOTpaitHuTe akTMem £a.Ha obita. ‘qTéﬁHéQT‘ 105,203 x.n8. U
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cnpsamo 2011 r. cbiwmte ca Hamanenm ¢ 14 962 x.nB. wim ¢ 12.5% KaTto HaManeHWeTo e OCHOBHO B
4acTTa KpaTkocpouHu Baemanmns. OCHOBEH AaN OT TeKyluTe akTuBW Ha "Xongudr mbTuwa’ ALl 3aemar
Tekywute duHaHcosu aktueu, kouto kbm 31.12.2012 r. ca 81087 x.nB. u TeywmTe TbProBCKM
B3eMaHna — 23840 x.nB. [nbKHWKLT He pasnonara ¢ napwyHu cpeactea. [peobnapasawy B
3apbrxenvsTaHa gpyxecrsoto kbM 31122010 r; 31122011 r. v kem 31122012 r. ca
KpaTKoCpOUH1TE 3afbmxeHvs. BewoTo nuue e koHcTatupano, Ye saemaHeto Ha Maes Komm' Al e
OCYETOBO/EHO B CHETOBOACTBOTO Ha APYKECTBOTO — AITbHUK KATO 33fbIkeHWe MO KpeanuTa Ha CMeTka
445/2 MNpucvgern Biemanns’. BeLOTO NMUE € W3WMCIUNO KOEULMEHTUTE HAa NUKBUOHOCT KbM
31.12.2011 r. n kuMm 31.12.2012 r. 1 cowwmTe ca: kbm 31.12.2012 r.; koedrumeHT Ha obuwa nukenaHoCT
— 1.16, koeduumeHT Ka Gbp3a nukemaHocT — 1.16, koeduumeHT Ha HesabasHa nukeuaHocT — 0.90;
koeuumMeHT Ha abconwTHa nmkeugHoct — 0.0008 v kbm 31.12.2011 . koeduumeHT Ha obuwia
nukemugHoct — 0.92, koeduumeHT Ha 6bpaa nukenaHocT - 0.92, koednumenT Ha HezabasHa NUKBUAHOCT
— 0.67; roeduument Ha abconotHa nukeupHocT — 0.0010. Kem 31.12.2012 r. koeuUMEHTLT Ha
¢huHaHcosa asToHomHOCT € 0.002 v koednumeHTHT Ha 3aambxHaAnocT e 663.15, a kem 31.12.2011 r.
KOeULMEHTLT Ha (uHaHcoBa asToHOMHOCT e 0.18, a koeduumeHTHT Ha 3apmbXHAnocT — 5.54.
BewLoTo nuue e nocoumno, ve cobCTBEHVAT kanuTan Ha Tbproseua cneapa ga 6vae muiumym 1/3 ot
BCUYKM 3abIMKEHUS, 3a fa Ce OCWUIypy Bb3MOXHOCT 32 pasnnallaHe ¢ KpeauTopuTe 3a ObITbr nepuod
OT Bpeme. 3a o6y HopMaTMB Ha (HMHAHCOBA aBTOHOMHOCT ce rnpvema koeduuuert 0.33. 3a pasnuka
ot 2010 r. npes 2011 r. n 2012 r. opyxecTeoTO € ¢ MHaHcoB pesynTar 3aryba. Kem 31.12.2012 r.
KPaTKOTPalHUTE aKTVBW Ha OPYXECTBOTO Ca OWNM [OCTATbYHM 33 NOKPUBAHE HA TEKyWMTe My
3afbixeHns. BeloTo nuue e Nocounno, Ye peHTabunHoCTTa € efuH OT Hail-BaXHWUTE NoKasaTenu 3a
(PVHAHCOBOTO CBLCTORMHWE HA THProBeUa, Thid Kato TA 0TpassBa noTeHUMana Ha OPYXecTBOTO Aa
reHepupa v peanuanpa [OXOSW U Aa HOCW nonsa Ha ceoute cobereennum. 3a 2011 1. w 3a 2012 r.
rnokasatenuTe 3a peHTabunHOCT ca OTpULaTENHW BENIVHUHW U NOKA3BAT CTENEHTA Ha AekanuTanusauws
Ha APYKecTsoTo. Ekcneptusata € usuucnuna, Ye WMyLecTBOTO Ha “"Xonauur meTuwia’ Al Kbm
31.12.2012 r. e AOCTATHYHO 3@ NOKPVBAHE HA BCWYKM HETOBU NMUKBULHW W U3UCKYEMIA 330 bIMKEHNA KbM
HEeroBuTe KpeauTopu. YCTaHOBEHO €, Ye aKTUBUTE Ha [IPYXECTBOTO ca [0CTarTbuHM 3a Aa obesneyar
MNAaLLaHVATA Ha BCUYKWATE MY NIMKBUAHM U U3UCKYEMU 3aLbImKEHUS.

B JonmbnHUTENHO 3aKMOUeHUE BELLOTO NuLe e v3cneasano GuHaHCOBOTO CbCTOsHUE
Ha "XonguHr mbtuwa’ Al 3a 2013 r. u e konctatupano, ye kbm 30.09.2013 r. kanuranosara my
CTPyKTypa €& CbCTOM CamO OT NpWBNEYeH KanuTan kato CoBCTBEHMAT Kanwtan e oTpuuartenta
BenvumHa. Kbm 30.09.2013 r. kpaTkoTpaiHWTe aKkTvBM Ha APYXeCTBOTO Bbanm3aT Ha 105 203 x.ns. u
cnpsmo 2012 r. cbuute ca Hamanemm ¢ 1262 x.ne. B Ganavca Ha gpyxectsoTo 3a 2013 r. He
dvirypupaT MatepuanHu 3anacn. OCHOBEH ARN OT TeKylwTe akTueK Ha "XonguHr mbTrwa” Al saemar
TEKYWWUTE DuHaHCOBN akTueM, kouto kbM 30.09.2013 r. ca 88324 xne. Kbm 30.09.2013 r.
npeobnagasaly B 3a0bIDKEHVSITA Ha [IPYXECTBOTO Ca KPATKOCPOUHUTE 3aAbinkeHus, kouto ca 95 815
x.n8. 1 ca 68.3% ot cymara Ha nacuea. Kbm 30.09.2013 r. koeuumeHTUTE Ha NMKBMAHOCT ca
CBHOTBETHO: KoeduLMEHT Ha obwa nukenaHocT — 1.0848, koedmupeHT Ha 6bp3aa nukenaHocT — 1.0848,
KoeduumeHT Ha HesabasHa nukeuaHocT — 0.9226; koeduumeHT Ha abcontotHa nukemuaHocT — 0.0008.
Kbm 30.09.2013 r. koenUMEHTBT Ha (PMHAHCOBA aBTOHOMHOCT W KOB(ULMEHTDT HA 3a[45TbXHANOCT Ca
OTPULIATENHN BenUuMHN. QUHAHCOBWST pesynTaT Ha apywectsoto kbM 30.09.2013 r. e 3aryba.
Mokasatenute 3a PEHTABMNHOCT Ca OTPUUATENHWU BENMUMHM. CbBINAcHO M3roTBeHa OT “XOMAMHT
neTuwa’ A obopoTHa BemomMocT 3a nepuopa ot 1.01.2013 r. go 30.09.2013 r. Hama fBuxKeHVe no
pa3annawjatenHute GaHKOBM CMETKU B feBa W BanyTa, KakToO W HaMa ABukeHue no cmetka 501
JNapuynm cpenctea Ha kaca’. BewoTo nuue NOAPOBHO e OnMucano 3afbmKeHnaTa Ha “"XOomouHr
moTrwa” AL, xom 30.09.2013 r. KouTo ca B o6m pasmep 142 906 x.ns. Kum 30.09.2013 r. e Hanu4HO
- €\ Iocouusio, Ye cymara no ACrosop 3a
ORHKG" " All 8 pasvep 2 800 000 espo e
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‘MupBa vHBECTMLMCHHA BaHka' Al e 2259 247.21 espo. CuvrnacHo ekcneptu3ata koM 30.09.2013 r.
aKTUBMTE Ha APYXKECTBOTO QTbXHUK HE Ca AOCTaTbyHW, 3a Aa obesneyaT NnalaHeTo Ha BCWUYKK
FIMKBUAHA W U3NCKYEMU 33bIDKEHNS KbM HEroBuTe MyOmMYHM 1 YaCTHU KPeauTopW kato He pocTurar
2717 x.nB. 3a u3annawaHe Ha Bcuyky 3agbikeqns. Kbem 30.09.2013 r. obuiata 6anaHcoBa CTOMHOCT Ha
KpaTKoTpaiHUTe aKT1BM € [0CTaTbyHa 3a NOKPUBAHE Ha TekylwuTe My 3apbmxeHus. locneaHa BHocka 3a
fioracsBaKe Ha Abnra koM "TTbpBa MHBECTUUMOHHE Banka" ALl "XonauHr mbTuwa” ALl e Hanpasuno Ha
28.06.2013 r.

Mo penoTo € M3CNywaHo BTOPO LOMBLIHATENHO 3aKioYeHWe BewwoTo nuue e
KOHCTaTUpano, Ye NocneaHTe nnaiyaHus ot uMeTo Ha "XonauHr mbtuwa” ALl kem HAT ca usebpLueHn
Ha 14.12.2012 r. v Ha 28.12.2012 r. BewoTo nmue e onucano BCUYKM B3eMaHua Ha "XonguHr nbTuwa”
ALl koM Tpetn nuua. OnucaHu ca BCUYKM OBLATOTPalHM matepuantu aktueu kem 31.12.2013 r. n e
MOCOYEeHa TAXHATa amopTM3aLMOHHA CTOMHOCT. BewoTo nuue € wu34ucIMno KoeduUMEHTLT 3a
thuHaHcoBa maHespeHocT, 10konTo kM 30.09.2013 r. e munyc 2.9908, KoiTo npefcTaBnsaBa pasnuka
MEXAY KpaTKOTpanHUTE aKTMBM U KpaTKOCPOYHUTE 3aAbIKEHWUS KaTo NpenopbyuTenHara My CTOMHOCT
e na Obge no-ronsM OT Hynma. EKCnepTbT € NOocouMn, 4Ye KOoeUUMEHTLT 3a NokpuTME Ha
ABArOTpanHuTe /HeTeKyww/ akTeu € CbOTHOLIEHUETO MEXZY MOCTOSIHHUSA KanuTan n AbhroTpaiHuTe
akTvem Ha apyxectsoTo. Toan koedwmumeHT kem 30.09.2013 r. e 1.2264. MHeH1eTO Ha BEWOTO nuue e,
4ye npu Tean koedUUMEHTU TEHAEHUMATA 32 NNaTexocnocobHOCT Ha APYXECTBOTO-OTBETHWK B
ABNrOCpPOYeH nnaH He e Aobpa. BewoTo nuue 0THOBO € MocoYno, Ye NokasaTenure 3a peHTabunHoCT
koM 31.12.2011 r., kbm 31.12.2012 1. v kbM 30.09.2013 1. ca oTpULATENHM CTOAHOCTU W BCEKM OT TAX
couM Ha JekanuTammsauws Ha "Xongudr nbuwa” AL, OT koedwuneHTUTe 3a e(PEKTUBHOCT Ha
pasxoauTe W eqeKTUBHOCT Ha NPUXOOWTE Ce YCTaHOBSBA, Ye [EeMHOCTTa Ha APYKECTBOTO He e
eeKkTUBHa.

Mo [enoto e uacnmywaHo TPETO AOMbIHWTENHO 3akmioyeHve. Bewoto nuue e
KOHCTarupano, Yye NOCNEAHUTE NNalaHns, N3BbPLLEHN OT CaMmoTo ApyxecTBo "XonguHr [Metmwa” All
ca Ha 12.04.2011 r. MNoppobHo ca onucaHu B3eMaHusiTa Ha "XonguHr mbTuwa’ ALl OT HerosuTe
AMbXHALM, OTPa3eHn B perucTpute Ha gpyxectsoto kbm 31.12.2013 r. lMogpobHo ca onucaHu
3agbmkennaTa Ha "XonguHr MeTinwa” AL kem Herosute kpegutopy kbm 31.12.2013 r. nogpobHo ca
ormcanu MA v OHMA Ha "Xonguhr Mutuwa” AQ kom 31.12.2013 r. Belwoto nuue e ycTaHoBMNO, Ye
B3emaHusTa Ha ,YHuKpeaut bynbank" AL} kem “Xonaur Mutuwa” AL ca B 06wy pasmep 32 249 983.18
eBpo. Belwoto nuue e usumnuno koeduumeHTUTe Ha NMKBMAHOCT kbM 31.12.2013 . kaTo KoeULMEHT
Ha obwa nukeugHoct — 0.7492, koedmumeHt Ha Obpsa nukeuaHocT — 0.7492, koeduumeHT Ha
HesabasHa nukeugHoCT — 0.6875; koedmumeHT Ha abcontoTHa nukemgHocT ~ 0.0005 v e npeacTasuno
KoeuLmMeHT Ha (rHaHcoBa MaHespeHocT MuHyc 5.1550. Kbm 31.12.2013 r. koeduuueHTsT 3a
tuHaHcoBa aBTOHOMHOCT € MuHyC 5.7820. Kbm 31.12.2013 r. BCuukM NokasaTeni 3a peHTabunHocT ¢
U3KNIOYEHe Ha peHTabunHocTTa Ha COOCTBEHMS kanuTan ca oTpuuatenHn senwudukn. OT
fokasarenure 3a eeKTUBHOCT Ha NPUXOAWTE WM Pa3xoauTe BELWOTO Nuue NpaBu 3aKIioYeHus, ye
AEHOCTTa Ha [pyXecTBoTo He e Ouna edektmBHa C m3knoveHne Ha 2010 r., korato npuxogute
HaaswLaBar pa3xoauTe. BelwoTo nuue e nocouuno, Ye 3a nepuoga ot 2011 r. go 2013 r. npomsiHaTa B
KanuTana Ha OpyXecTBOTO Ce ObikM Ha (PuHAHCOBUA pesynTar, koiuto e 3aryba or peviHoctTa. C
peanuaypaHata 3aryba CbOTBETHO € Hamanssar coOCTBEHMA kanuTan, kouTo OT 36 248 Xx.N1B. KbM
31.12.2010 r. e HamaneH Ha 213 x.nB. kbM 31.12.2012 r,, a kbM 30.09.2013 r. 1 koM 31.12.2013 1. e

OTpULaTeNHa BENVIMHA

Mpv Taka ycTaHoBeHaTa (pakTmyecka obcTaHoBKa CbAbT npwema‘ QT rpasHa CTpaHa
CNepQHoTo: PO -/

3a pa 6bae OTKPUTO NPOU3BOACTBO MO HercromenHocr cnepia
BCUYKM NPEONOCTaBKM Ha CrIOXHMS haKTMHECKM CbCTaB, YCTAHOBEH OT pa3 ode
4n.625, an.1 u 4n.631 or T3, cvotBETHO W un.742 or T3, a MEHHO: {‘
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KOMNETEHTHWS N0 cMUCHNA Ha 4n.613 ot T3 cba Monba OT HsKoe OT fuuara noco4erm B un.625 ot T3,
CBOTBETHO OT nuLara no un.742, an.2 ot T3; 2. AnbXHWKLT Aa e Tbprosey no cMuckbna Ha yn.t ot T3;
3. la e Hanuue wauckyeMo 3afbrKeHWe Ha AMbXKHWMKA N0 TbProBcka caernka uiu nybnmyHonpasHo
3afbxeHVe KbM AbpxasaTa U 06LmMHUTE, CBBP3aHO C ThproBckaTa My AeMHOCT UM 3aAbIDKeHVe no
YaCTHO ObpXaBHO BaeMaHe; 4. [la e Hanvue HennatexocnocobHOCT Ha ANbXHWKa NO CMMCHbAA Ha
4n.608, an.1 ot T3 unu fa Ce yCTaHoBM CBPbX3aAbIDKEHOCTTA My CbINAacHo un.742, an.1 or T3, ako
TOI € KOpnopaTUBHO THLPFOBCKO APYXECTBO; 5. 3aTpygHEHUATa Ha ANMbXKHMKA Aa He Ca BPEMEHHW no
apr.un.631or T3.

Mo genoto e ycraHoeHo, Ye Mewgy monutens Mpes Komm' ALl u oTBeTHMKA e
CKrMoYeH foroBop 3a HaeM. OTBETHUKLT € OCbAEH C BISI3NO B CiNa peluenue, no KOeTo e M3AafeH
W3NbAHUTENEH NUCT. 3aAbIDKEHNETO € OCYETOBOAEHO M Ce BOAKU MO CYETOBOAHUTE 3an1CBaHWA Ha
oTBeTHWKa. Mpes Komm" Al e kpegutop Ha oteeTHuka 3a cymata 1364 200.58 ns. , oT kosTo:
83 323.05 nB., npeacTaBnsABallM HewusnnateHa rnasHWUa no gorosop ot 24.09.2008 r.; cymata
78 466.15 ns., npeacTaBnsBawy rmasHMUa no aHekc ot 6.11.2008 r. kem pgorosop ot 24.09.2008 r.;
cymara 98573.83 ne. no gorosop oT 8.12.2009 r.; cymara 461810.37 nB., npepacraenssalym
HeycTowka no gorosop ot 24.09.2009 r.; cymara 511 029.01 n. npeLcTaBnsBaLLM HEYCTOMKa N0 aHeKC
oT 6.11.2008 r. kbm gorosop ot 24.09.2008 r.; cymara 77 216.17 1iB., NpeAcTasnsBalM HeyCToAKa no
norosop ot 8.12.2009 r. n cymara 51 059 ns. npucbaeHmn cbaebHu pasHocku. [loroBopbT 3a HaeM no
CBOA XapakTep, Ha OCHoBaHuWe 4n.286, an.1 T3 ce aBsBa Tbproecka caenka. MonuTensT e KpeauTop Ha
OTBETHMKa NO TO3U AOrOBOP, NOPaay KOETO e neruTummupaq no morbara ¢ npasHO ocHoBaHue Yn.625
T3.

CKIIOYEHUTE MEXKIY NPUCHEANHEHUTE kpeauTopy "MbpBa MHBeCTVLMOHHA 6aHka" ALl u
YHUKpeaut Bynbank" ALl  nporoBopu 3a 6aHkOBM KpeauTu, B KOUTO OTBETHWKLT C€ ABSBA
KpeauTononyyaren ca TbproBeku caenka /un.286, an.1 ot T3 suB Bp. un.1, 1.7 o1 T3/. o penoto e
YCTaHOBEHO, Ye CyMuTE No KpeauTuTe ca yceoeHu. LisroTo B3emate Ha ,YHuKpeaut Bynbank" Al no
CKNMIONEHUTE JOroBOPU 3a KPEAWUT C OTBETHKKA e CTaHarno uanckyemo Ha 30.09.2013 r. kato BewoTo nuue
e uaumenuno obuwmsa pasmep Ha BaemaHeTo Ha ,YHuKpegut Bynbank" ALl Ha 32 249 983.18 espo
Lsnoto B3emaHe Ha "MMbpBa MHBECTULMOHHA BaHKka" ALl no Cknio4YeHUst JOrOBOP 3a KpeauT e CTaHano
navckyemo Ha 04.09.2013r., ¢ nonyyaBaHeTo Ha yBeAOMIEHWE 32 NPEACPONHa M3MCKYEMOCT Ha
kpeguta. CbrnacHo macnylanara cbaebHo MkoHoMUYeCKa excnepTuaa "Mbpsa HBECTMUMOHHA BaHka"
Al e kpeautop 3a cymarta 2259 247.21 ne., a ,YHuKpenut Bynbank" ALl e xpeauTop 3a cymata
32 249 983.18 espo.

CbabT npuema, Ye NPUCHEOUHEHWUTE KPEaWUTOpU WUMAT WU3UCKYEMU B3eMaHWA KbM
AMbXHUKa B pasmepa, NoCoueH B CbAeOHO-MKOHOMMYECKaTa eKcriepTM3a M ce SABABAT aKTUBHO
neruTUMMpaHn No monbute ¢ NpaBHO OcHoBaHue 4n.625 ot T3.

Mpwv npelieHkata fany AMbKHAKLT € B CbCTOSHUE HA HENNaTexocnocoBHOCT, CbabT
uaxoxga oT CnegHoTo:

HennaTexocnocoBHOCTTa e NpasHa KaTeropusi, kato neranHo onpepjeneHve 3a Hes e
fanexo B un.B08 an. 1 or T3. CbrnacHo Hero, HENNATEXoCNocobeH e Tbprosel, KOMTo He e B
CbCTOAHWE Aa U3MbITHW ONPEAernieH BIA 3afb/KEHWS, 8 UMEHHO: U3NCKYeMWU NapuyHit 3aabIIKEeHNs no
TbProBcka caerka, nybnuyHN 3agbmxkeHnst /kbM gbpxasarta Unu obumHaral, CBbp3aHn C TbproBckaTa
AeiHocT, a 0T 13.05.06r.- 1 YacTHKU AbpXaBHN BIEMaHVA. Fpeaymnumma Ha 41608 an. 2 ot T3 cnyxu
3a pasnpefeneHWe Ha AokasaTtencrTBeHata TEXecT npu ,qoxa:iaaﬁe 'Ha ““CbCTOSHMETO Ha
HENNaTeXocnocobHOCT Ha Tbproeeya, Nopaaun KoeTo nog ,cnupas ,‘Ha nnawanuaTa’ no cM. Ha |n.608
an.2 ot T3 Ha 6a3a Ha neranHOTO onpefenexne Ha NOHATUETO "nnafe OKIOQ\OGHOCT cnegga pa ce
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pa3bupa He CnvpaHe Ha NNawaHWATa Ha 3afbIMKEHUATa Ha [STbKHMKE M306L0, @ eAMHCTBEHO Ha
3a[b/DKEHMATA, KOWTO ca OT u3uepnartenHo usbpoeHute B an.! Ha 4n.608 or T3. CrupaHe Ha
NNalaHnaTa Ha Opyr Bu B3EMaHMs € WMPEneBaHTHO 33 CLCTOSHUETO Ha HennareXocrnocobHocT,
3aL0T0 cbrnacHo an.! Ha un.B08 ot T3, CbCTOSHMETO Ha ANTbXHWKa Aa M M3MbikM e Be3 3HaveHve 3a
MPaBHO AeMMHUPAHOTO CLCTOSIHUE Ha HENNATEXOCMOCOBHOCT.

Mo AenoTo e ycTaHoBEHO, Ye OTBETHUKLT € CPAN fa nnala Ha KpeguTopute ey KbM
28.12.2012 r. VikoHoMuueckaTa excrepTuaa e KoHcTatpana, yYe nocnefHute nnaiyaHus ca ussbplieHu
He oT "XonauHr MbvTrwa" Afl, a OT Tpetn nuua B HeroBa Non3a, HO TOBa He 03HAYaBa, uYe C Tean
nnawaqus He ca noraceHn 3afblmxeHWsTa Ha OTBETHWKA. [locrnegHuTe nnalyaHus, M3BbPLIEHWU OT
"XonauHr Metuwa” A} ca koHcTatupanm kbm 12.04.2011 r.

YCTaHoBeHUTe 3aKoHOBM npesymnuuu no un. 608, an. 2 u an. 3 T3 pa3smecTsar
[lOKazaTencTBeHata TEWEeCT NpW YCTAHOBSABAHE M3Na[aHeTO Ha AMbXHUKA B CbCTOSHWE Ha
HennarexocnocobHocT. B npoussoacTsoTo no un. 625 T3 monutensT-kpeauTop cnejasa Aa yCTaHoBM,
4e npuUTEXaBa HENoraceHo W3WCKYEMO MapuyHO 3afgbiKeHWe NO TbproBcka CAenka, no Koeto
AMBXHUKLT HEe M3BbPLUBA NnaljaHe. B TexXeCT Ha ANbXHUKa-0TBETHUK NO Monbata e ga ookaxe, ye e
M3MbIHNN  384b/DKEHUETO WAM Ye pasnonara C MMYyWEeCTBO [OCTaTbYHO 33 NOKpMBaHe Ha
JaabnxeHusTa My 6e3 onacHoCT 3a WHTepecuTe Ha kpegutopwute. [ITbXHUKLT TpsibBa Ype3 MbiHO
obpatHo pfokassaHe nAa oBOpW ycTaHOBEHaTa OT 3aKkOHA NPE3yMNUMS KaTo [OOKaxe, ye €
MAATEXOCNOCO6EH 1 € B ChCTOsHINE [a U3MTBIIHU 3a0bIUKEHNATA CH.

3a ja ce ycTaHoBM CLCTOSHUETO HA HENNATEXOCNOCOBHOCT MO AEroTo € M3BbLPLWEH
aHanu3 Ha UMYLUECTBEHO - (PMHAHCOBOTO CLCTOSHUE Ha NPEAnpUSITMETO Ha AnbXHuka. [Npu TO3w
aHanu3a ca u3non3saHu pasnnyH1 MKOHOMUYECKM U (PMHAHCOBMW nokasatenu. Mpu TAXHOTO M3cneasaHe
CbABLT U3X0NAA OT CNEHOTO:

KpaTkoTpaitHuTe akTuBu Ha NPEAnpUSTUETO, 3a pasnuka OT AbNTOTPalHWUTE aKTUBM,
KOMTO Ce M3nonsear 3a noBeye OT eauH oTyeTeH nepuod /1 rog./, ydacTeaT efHOKpaTHO B
MPOV3BOACTBEHMA NPOLEC 1 NMPOMEHAT HaTypanHoO - BELLECTBEHaTa cy opMa, NMpu KOETO 3a AMbXHMKA
ca Hamvue Tekyly MOCTBLMMEHWUS, KOUTO WMEHHO C€a W3TOYHMKA 3a noracsBaHe /nnaiaHe/ Ha
KPaTKOCPOUHWTE, CBLOTBETHO TEKYLUMTE 3afbiDKEHWA Ha €OHO HOPManHo pasBuBaWo ce
npeanpuaTueto. CneposaTeniHo, BOZElM nokasaTeny npu  MpeleHka CbCTOSHUETO  Ha
HennaTexocnoCobHOCT, Thid KaTo TO € CBbP3aHO C BbaMOXHOCTTA Ha AMbXHWUKA a Noeme nnallaHvaTa
Cu, Ca nokasarenuTe 3a SIMKBUGHOCT, KOUTO ce (POPMUPAT KaTo CbOTHOLLEHME MEXAY KPaTKOCPOYHUTE
aKkTvBM /BCUYKM WN onpefeneHa yacT oT Tax/ KM KPaTKOCPOYHUTE WM TeKylM 3abiKeHUs Ha
npeanpuaTeTo. KpatkoTpalHute aktueu Ce knacuduuupaT B 4-pu rpynu; MmaTepuanHu 3anacu
/matepuanu, CTOKW 1 rotoBa NPOAYyKUMs/, KDaTKOCPOYHM B3EMaHUS /c nagex Ao 1 rofy/, KpaTkocpoyHH
(hHaHCOBW CpeacTsa /akuvm, obnuraumn u ap. nogobHW, 3akynexu CbC cnekynaTueHa Uen - T.e. 3a
npenpoaaxba/ M HanuuHU NapuyHM CPeacTBa, KaTo rpynuTe OCBEH MO BMAa Ce pasnuyasaT ¥ no
NUKBMOHOCTTA Ha akTueute B TaX. OT MKOHOMMYECKA rfiefHa TouKa NUKBMAOHOCTTA npeacTasnssa
Bb3MOXHOCTTA 4KMH aKTVB Aa Ce Npofage BegHara M 7O Ha CripaBefMBa nasapHa LeHa uimn ¢ Manko
OTKNOHEHWe OT HeA. ETO 3awo, Han-nukeugHu B obopoTa ca napuyHWUTE CpeacTsa, Thil Kato
npeanpuaTeTO Moxe He3abaBHO Aa rv TpaHcopMupa B Apyr BUA akTue, 3akynysavikv ro. C orneq
OTYMTaHE Ha PasnuyHaTa IMKBULHOCT Ha KPaTKOCPOYHMTE aKTWBW, NpK NpeLleHKka Ha MKOHOMUYECKOTO
CbCTOSHME Ha NpeanpuaTMETO ce opMmpaT 4-pu KoeduLmMeHTa Ha NMKBUAHOCT : Ha obla, 6bp3a,
HeszabaBHa M abcomoTHa nNMKBMAOHOCT. Ypes Te3an KoedUUMEHTU Ce K3BbpLUBA CbMNOCTaBsHE
/cbOTHacsHe/ KbM KPaTKOCPOYHW 3afbikeHue /Tekylm 3ambiikeHus/ Ha onpegeneHa 4acT unu Ha

BCMUKM  KDATKOCPOUHMTE  aKTUBM, AM(EPEHUMpaKM Cropep TsxHaTa NUKBMAHALT,, Taka npu
koeuLmenTa Ha obLa NMKBMEHOCT Ce M3BbPLUBA COTHACSHE Ha BCUIKW KPATKOCDOUAN aKTMBY KbM
KPATKOCPOUHWTE NAacvBN /3aIbXeHUd/, AOKATO NpW ApyruTe KoedUUMeHTU /H BUAHOCT Ce




BKMHKOYBAT CaMo onpefieneHa rpyna unu cBop OT HAKOMKO rpynu KpaTKOTpalHW aKkTVBY, O4epTaHH no-
rope, Ho He BeuukuTe. Pasnukata Mexay koeduuvenTa 3a Obp3aa MMKBUAHOCT W koeduLmenTa 3a o6Lua
NAKBMOHOCT Ce M3passBa B TOBA, Y€ OT KPaTKOTPaWHUTE aKTUBM /B YMCIIMTENS HA ypaBHeHueTo/ ce
M3KNIoYBaT matepnantute 3anacu. pu koeduumeHTa 3a He3abaBHa NMVMKBULHOCT Ce WrHOPUPAT K
KpaTkocpouHute B3emaHus. KoedwuwenTbT Ha abcomioTHa nwkBMBHOCT ce  dopmupa  KaTo
CBOTHOLLEHKE CaMO Ha HaNWYHUTE NapuyHUTE CPEACTBa KbM TEKYLWMTE 3aAbIKEHUS, HO ThbiA KaTo Npu
€QHO [IeNCTBALI0 NPEANPUATAE NOKa3aTenNs 3a HanUYHUTE NapU4HK CPEACTBA € Halt-OuHAMUYEH /KaKTo
fellie NOCOYEHO T Ca Halt-NMKBWAHW U MOTaT 4a CE NPOMEHSAT HE CaMO BCEKW EH, a LOpY HAKOMKO MbTw
Ha AeH/ v Npyu OCHLECTBABAHE HA JEMHOCTTa C1 AHO CTabUNHO NpeanpuUsTHE € HOPMaNHO Aa pasuuTa
Ha uenus oBOpoTeH kanuTan, a He CaMo Ha MapuyHUTE CPEACTBA KaTo YacT OT HEro, TO TO3u
KoeduuUmMeHT, BedHO C koeduumerTuTe Ha 6bpaa 1 He3abaBHa NUKBMAHOCT, CNeaBa 4a ce npueme 3a
MOMOLLEH CNpAMO KoeduLMeRTa 3a obla MMKBUOHOCT, NOKa3Bally Bb3MOXHOCTTA Ha NPEANPUATUETO
fa nocpelwHe nnawaHuaTa cy Ypes uenusi oDOpPOTEH kankTan T.e BKIIYMTENHO C MaTepuantute
3anacu, KpaTkoCPOYHUTE CUA BIEMAHWS 1 KPaTKOCPOYHW (PUHAHCOBW aKTBM, KOWTO NpU peanuaupaHeTo
1AM, KOSATO Ce OCHLUECTBSABA NPY CTONAHCKATE OnepaLui, ce TpaHC(opMMpaT B Napuy4HKu cpeacTea.

Ha cneaBalyo MACTO, MOMOLLHMTE KOeULIMEHTU HA TIMKBUOHOCT /Ha 6bp3a, He3abaBHa
v abconioTHa/ 3aBUCAT B ronsiMa CTeneH OT BbTpeLLUHaTa CTPYKTYpa Ha KpaTKoTpaHuTe  akTven  T.e.
OT 70B& KOMKCO Ca  MatepuanHuTe  3anacy, KPaTKOCPOYHWTE B3EManus, KPaTKOCPOWHWUTE
(UHAHCOBK aKTVUBM W NapUiHUTE CPEACTBA Kato % OT 0bLLMA pa3Mep Ha KpaTKOTpalHUTE akTUBM, KOETO
MbT OT CBOA CTpaHa 3aBWCW OT KOHKpETHATa OCHOBHA AEVHOCT, KOATO OCLLUECTBABA NPEANpUATUETO.
HuckuaT koeduumeHT Ha Bbpaa, HesabasHa MW abcomnOTHa NUKBUGHOCT CEe AbITKU HA MankoTo Terno
Ha KpaTKOCPOUHUTE B3IEMaHUA, CbOTBETHO KPaTKOTPaHNTE (IHAHCOBY aKTVUBU U NapuyHUTE CpeacTsa B
obuwms pa3Mep Ha KpaTKOTPaHUTE aKTMBW M COMM 33 NO-TONAM JAN B TAX HA MarepuanHuTe 3anacu
ImaTtepuanu, CTOKM, roToBa NPOAYKLMS/, NOPaau KOETO HUCKUST KoedumneHT Ha 6bp3a, HesabasHa v
obLya NMKBMOHOCT caM no cebe Cu He COouM Ha NOLLO MKOHOMUYECKO CHCTOSIHME Ha NpeanpuATUETO.

Ha 6a3a Ha rope1anoxeHoTo, CbAbT Npuema, ue Bofell nokasaten 3a yCTaHoBABaHe
Ha CBCTOSHWETO HA HENNaTEeXOCMOCODHOCT Ha AMbXHWKA € KoeWUUMEHTLT Ha oblwa nMKBMAHOCT,
OTpa3sBaLl, CbOTHOLLEHMETO HA BCUYKI KPATKOTPANHUTE aKTUBIM KbM KPaTKOCPOUHUTE 3afbimKEHNA.

WacnywaHaTa ekcnepTvaa OTHOCHO MKOHOMUYECKOTO ChCTOSIHWE Ha "XonawHr Mbtuwa’
ALl e rocoumna, Ye HOpMaTHB NPy KoeduuveHTa 3a obLua NMKBUAHOCT ce npuema koeduuueHT 1", Tbin
KaTO NpU Hero nNpeanpUATUETO UMa TONKOBA KPATKOTPaHK aKTUBY, KOIKOTO Ca HEroBuTe KpaTKOCPO4HH
3afbIIKEHVs, NOpagu KOETO TO MOXe Aa Noema nnawaxusta no Tax. KoedwuueHTsT Ha oblua
NMKBUAHOCT Ha OoTBeTHuKa 3a nepwopa ot 2010 r. v kum 30.09.2013 r. e Hap eanHALa, KOeTo
O3HavaBa, ve sKoumtenHo kbm 30.09.2013 r. npeanpustveto e morno aa noeme 100% ot
nnawaHuaTa no 3agbiKeHusTa cu. B NbpBOTO CU [AOMbIHWTENHO 3aKMOYEHWe BEWOTO nuue €
nocoumno, ye koM 30.09.2013 r. obuwata banaHcoBa CTOWHOCT Ha KpPaTKOTpanHUTE akTUBK € JoCTaTb4Ha
3a NoKpYBaHe Ha TekylwTe My 3agbiKeHus, KOeTO 03HayaBa, 4Ye KbM Aarara OTBETHWKLT € MOrbn
AannaLya BcudkuTe cv Texyium 3apbmxerust 100%. Mo Tasu npudvHa, HE3aBUCMMO, Ye OTBETHUKLT e Bun
CNPAN NNAWaHWsTa CbabT NPUEMA, Ye He Ce © Hamupan B CbCTOSHWE HA HEMNaTexocrnocoBHOCT.
CrnupaHe Ha NnalaHusTa e efHa MHOMUMS 33 CbCTOSHVE Ha HEennaTeXOCnOCOBHOCT, HO crvpaHe Ha
NraLaHaTa MoXe Aa Ce AbIMKA W Ha OPYrv NPUYMHKM, @ HE CaMO Ha HEBB3MOXHOCT fAa ce nnary. Kum
31.12.2013 r. koepmumeHTsT Ha oblwa NMKBUAHOCT naga nog 1-ua. 3a uenua uacriedsaH nepuog ¢
yakntouerne Ha 2010 r. MKOHOMUYECKV NOKa3aTenu Ha OTBETHMKA benexar TeHAEHUWs Ha BoLLaBaHe,
KOETO rOBOPW 3a BROwWasaHe HA (MHAHCOBOTO My CbCTOsSHWE. KoeuuMeHTbT Ha (MHAHCOBa

aBTOHOMHOCT, KaTO CbOTHOLLIEH/E Ha COOCTBEHWSA KbM npuBfeYeHns Kanutan e noj HopMmartuaa 0.33 Vf".

COuM, Ye NPeanpusTUETO He € B CbCTOsHWE AA MOCPELUHE AbIFOCPONHUTE CU qégbn»(eHwﬂ, Tbil KaTo
aKTUBMTE My Ca hOPMUMPaHM MOYTU M3KMKYATENHO CbC 33eMHW, a He Che.cobeThe
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LpyxecTsoTo e peanuaupano duHaHcoB pe3ynTar 3aryba. BnowasaHeTo Ha cwachoaom CbCTOStHUE
camo no cebe ¢y CblLi0 He 03Ha4YaBa Hannumue Ha HennaTexoecnocobHoCT.

CobobT Hamupa, Ye mscnyluaHara no AenoTo cbaebHO-MKOHOMUYECKA eKcrepTu3a 3a
CLCTOSIHUETO Ha NPeAnpUSTUETO COYM, HYe ChLUOTO € HennaTexocnocobHo. 3a Aara Ha HacTbNBaHe Ha
HennarexocnocobHocTTa cvabt npueMa 31.12.2013 r. korato obuwjata banaHcoBa CTOMHOCT Ha
KpaTKoTpalHuTe aKTUBM BeYe He € [OCTaTbyHa 33 MOKPUBAHE Ha TeKyMTe My 3adbiDKeHus], KOeTo
03Ha4aBa, 4e KbM [aTata OTBETHUKLT HE € B CbCTORHWE a NnaLya TEKyLUTE CU 3aQbiKEHMS.

Kpeguropute Mpes Komm' A u ,YuuKpegur Bynbavk" AL  nopabpxar, ue
OTBETHUKLT € CBpbx3agbmkeH. CwbrnacHo 4n.742, and or T3 TLProBCKOTO APYKECTBO €
CBPBX33Jb/IKEHO, aKO HEroBOTO MMYWECTBO He € [AOCTaTbYHO 3a fa MNOKpUe NapuyHuUTE My
3apbnxenns. Mog VMYLWECTBO 3aKOHLT pasdupa UMYLLECTBEHUTE NpaBa — aKTUBMTE Ha [PYXKECTBOTO.
Wmat ce npensun BCUuYKM aKTkBW, @ He camo BbpsonuksmaHute. Crieasa Aa ce B3eMe npeasug
CbLOTHOLLEHUETO UM C NAPUYKUTE 3aAbIDKEHUS Ha PYXECTBOTO, B KOETO YMCIO U TE3U KOMTO HE ca
uanckyemu. CBPbX3aAbMKEHOCTTa Ce YCTaHOBSABA N0 COTBETHWS DanaHC W oueHKkaTa Ha aKTUBY U
nacuey. M3cnylwanara koHoOMUYECKa eKCrepTM3a e KoHCTaTpana, Ye MMYLLECTBOTO Ha 0TBeTHUKa Al
kbM 31.12.2012 r. n B npeauwHus nepuog e BUNo A0CTaTbYHO 3a NOKPUBAHE Ha BCUYKM HEroBU
TMKBUOHM U M3MACKyeMM 3aAbITKEHWUS KbM Heroute Kpeautopu. CbrmacHo ekcnepTvaara KoM
30.09.2013 r. akTMBUTE Ha APYKECTBOTO ASTLKHUK HE Ca JOCTaTbYHM, 33 Aa obesneyar nnaljaHeTo Ha
BCUYKM NUKBUAHU M W3NCKYEMM 33ObIKEHUSt KbM HEroBUTE NYONMMYHM M YACTHU KPEOWUTOPM KaTo He
Aocturar 2717 x.nB. 3a m3nnalaHe Ha BCuuYKM 3ambikenus. CneposarenHo kbm 30.09.2013 r. e
HacTbNMNa CBPLX32ALIKEHOCTTA HA OTBETHUKA.

Toit kKaTo faTuTe Ha HaCTbMBAHE HA CBPBLX3aAbLIIKEHOCT U HEMNATEXOCNOCOBHOCT He
cbBnagart CbAbT HaMupa, ve crnefsa Aa Obae BbanpueTa no-paHHaTa ot gsete aath — 30.09.2013 . u
3a HacTBLNBAHETO Ha HENNaTeXoCcnocobHoOCTTA.

Mo uckaHeto 3a obsiBABAHe Ha OTBETHMKA B HECHLCTOATENHOCT M NPEKPATABAHETO Ha
AEUHOCTTa My:

CovrnacHo un.630, an.2 T3 npeanocTaBkata 3a 00siBSBaHe B HECHCTOSATENMHOCT U
npekpaTtABaHe Ha [erHOCTTa Ha AMbxHuKa e aa 6bge o4eBuaHO, Ye NPOABIKABaHEeToO Ha AENHOCTTa
6v yBpeauno macara Ha HecbCTosiTenHOCTTa. ChAbT HAMUPA C OfNe[ BNOWABALLMTE Ce (MHaHCOBN 1
MKOHOMUMYECKM NOKa3aTesv 3a nepuoaa, M3cneasan OT U3CMylWaHaTa ekcnepTiaa, Ye e 04eBnaHo, Ye ¢
AeiHocTTa cu "Xonaunr Mbtuwa” ALl 61 yBpeauno Macata Ha HECLCTOSTENHOCTTA.

Mpes BMO oOCbLECTBABAHETO Ha cbeTaBa Ha 4wn.630 an.2 or T3, monbata 3a
OTKpMBaHE Ha NPOW3BOACTBO NO HECLCTOATENHOCT Ha OCHOBaHWe HennarexocnocobHoct crefsa Aa
Obae yBaxeHa M OTBETHUKBLT Aa 6bae 06sBEH B HECHLCTOATENHOCT.

Mpy TO3M U3X0Z Ha [EeNOTO OTBETHUKLT CrieABa a 3annaty HanpaseHuTe OT MonuTens
M NpUCHbEAVHEHUTE KpeauTopu pasHocku. Cregsa Aa 6bae HamaneHo MOCOYEHOTO B CMUCHKE Ha
pasHockute oT 'lMbpBa MHBECTMUMOHHA OaHka" ALl IOPUCKOHCYNTCKO Bb3HarpaxpaeHue, Tbi Karo
cbrnacHo 4n.7, an.3 ot HAPELBA Ne 1 ot 9.07.2004 r. 3a MuHManHuTe pamepu Ha afBoKaTckuTe
Bb3HarpaXaeHWs 3a MpoLecyanHo nNpPefCcTaBuTencrso, 3almMra M CbgenctTsMe no aena 3a
HECBCTOSITRMHOCT Bb3HArPaXOeHNeTo ce u3ducnaBa Ha 0asata Ha CTOAHOCTTA -Ha NpeasBeHuTe
B3eMaHusl No MeToauKara Ha an. 2, Ho He no-manko ot 800 ns. Tuii KaTto npemsao,qcubmq HE e B eTan
fipeaABABaHe Ha B3EManus € AbmkuM MuHiMyma ot 800 ns. :

S R ISR




1. Moes Komm" AL - 250 nB. gbpxasHa Takca; 600 nB. 3a excnepTuaa.

2. "Mbpea wHeecTMUMOHHA banka" Al — 1450 nB. no npeacrasen
CIUCDBK.
3. YHuKpeaut Bynbark" A - 25 000 ns.

BoneH oT ropHoTo ¥ Ha ocHoeanue 4n.630, an.1 o1 T3, CI'C
PEWW:

OBABABA HENNATEXOCNOCOBHOCTTA U CBPBX3AABLIDKEHOCTTA Ha
"Xonavr Mumwwa” AL, EWK 121671772 cve cepanvwe u agpec Ha ynpasnenue rp.Codus, paroH
Obopuwe, yn. Mockoecka Ne 3, n OMNPERENA HAYANHA RATA na HennarexocnocobHoctra —
30.09.2013r.

OTKPUBA NPOMU3BOACTBO N0 HECBCTOATENHOCT, Ha ocHoBaHue un.632 an.1
ot T3, no otHowenne Ha "Xongunr Mutmwa” AL, EWMK 121671772 cvc cepanvite n agpec Ha
ynpasnenue rp.Cocous, paion Odopuuge, yn. Mockoscka Ne 3.

OBABABA B HECbCTOATENHOCT NOCTAHOBABA npekpatsisare Ha aeiHocTTa
Ha npeanpuaTUeTo Ha "XonawHr Mutuwa” AL, EUK 121671772 cve ce,qanmme W agpec Ha ynpasneHue
rp.Codus, paitoH Obopuiwe, yn. Mockoscka Ne 3.

HA3HAYABA 33 3pemeHeH CHOMK Ha "XonauHr Hbmma" All, EVK 121671772 cve
cefanvuie v agpec Ha ynpasnenue rp.Cocwus, parion Coopuie, yn. Mockoscka Ne 3

Anexcanabp Lienkos Meoprves, agpec rp.Cocus, yn."lerepan Mypko” Ne 46, naptep,
cnyxeben agpec: rp.Codms, yn. Bperannmua Ne 38, er.1, an.3, Ten.. 0888566344 npu meceyHo
Bb3HarpaxaeHue B paamep Ha 800 nesa, kaTo onpeaens CPoK 3a BCTbNBAHE - 7 fHU OT CLOBLLEHVETO.

HAJATA 06wy 3anop v BbabpaHa BbpXy UMyLLeCTBOTO Ha "Xonauhr Metuwa” A, EVK
121671772 cve cepanuie v agpec Ha ynpasnerue rp.Codus, pavon Obopuwe, yn. Mockoscka Ne 3.

CBUKBA Tupso cvbpanve Ha kpegutopute Ha "Xonguwr MMetvwwa’ Afl, EUK
121671772 cve ceganvue v appec Ha ynpaenexve rp.Codus, panon Obopuuie, yn. Mockoscka Ne 3
Ha 15 1onm 2014 ot 9.30 yaca B CvgebHara nanara, rp. Codus, 6yn. "Burowa Ne 2, CI'C.

OCBXOA "Xonawdr Mutuwa’ A, EWMK 121671772 cbec cepanvule w agpec Ha
ynpasnenve rp.Codus, paron OBopuwe, yn. Mockoscka Ne 3 aa 3annat Ha Mpes Komm" Al Ha
ocHoBanve un.78, an.1 ot MK cymara 850 . /ocemcToTIH 1 neTaeceT nesal.

OCBXOA "Xonawwr Metuwa" AL, EWK 121671772 cve ceparmwe v appec Ha
ynpaenetve rp.Cocms, paiton OBopuwte, yn. Mockoscka Ne 3 pga 3annaty Ha "lTbpea MHBECTULMOHHA
6anka" Af} Ha ocHoBaHve un.78, an.1 ot MK cymata 1450 nB. /xunsna YeTMPUCTOTUH U NeTAeceT nesa./

OCBbXOA "Xonaguur Mbrmwa” ALl, EWMK 121671772 cwec cepanumuie v agpec Ha
ynpasnenue rp.Codus, paiton OBopuwe, yn. Mockoecka Ne 3 pa sannatv Ha ,YHuKpeaut BynbaHk"
Al Ha ocHoBaHve un.78, an.1 ot [TIK cymara 750 nB. /ceneMcToTUH 1 NETAECET Neea/ U Ha OCHOBaHME
un.78, an.8 ot MK cymara 400 riB. /4eTUPVCTOTMH NEBAY.

PELWEHUETO nopanexu Ha sniuCBaHe B ThProBCKUS PErMCTbP M MOXe Aa ce obxansa
8 7-[HEBEH CPOK OT BMCBAHETO MY B TEProBckus pervcTobp npes Coduiicknsa anenatueeH Cha.

Mpernuc ot pelweHveTo aa ce u3npatn He3abasHO Ha AreHUUsITa NO_BAMCBAHWATA 3a

BMNWUCBaHEe B THPrOBCKUA PETMCTBLP Ha OCHOBaHWe Yn.622 o1 T3. y
ChONS: (/4%//
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