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1. ”H®OPMALMUA 3A JPYKXECTBOTO

“@OPYKOM ®OHJI UMOTH” AJACHII (“Ipyx’ecTBOTO”) € aKIIHOHEPHO JPY>KECTBO

ChC CHENMAIHA NHBECTHLIMOHHA 1171, KOETO II0 PeAa U IPH YCJIOBHUITA Ha 3aKOHA 3a APYXKeCTBaTa
cbc crneuuanHa uHBectunuonHa wen (3JCHL]) ochimecTBsiBa HEHHOCT NO HMHBECTHpPaHE Ha
NapuYHUTE CpeAcCTBa, HaOpaHW dYpe3 H3AaBaHEe HA IICHHU KHIDKA, B HEIBI)KUMH HMOTHU

(CeKIOpI/ITI/BaHI/IH Ha HCABWXXUMH I/IMOTI/I).

"®opykom @ona Umotu" AJICHUL] e yupeaeno npe3 mecery anpui 2006 r. 1 € BIUCAHO B

Thprockus peructbp Ha 30.05.2006 r.

CrieniMaIHOTO 3aKOHOAATENICTBO, Kacaello JCHHOCTTa Ha JIPYKECTBOTO C€ ChIbpKa U
MIPOU3THYA OCHOBHO OT 3aKOHA 3a JPYXKECTBaTa ChC clienuania naBectuninonHa men (34CHLL) u
3akoHa 3a mnyOmmuHOTO mTpennarane Ha UeHHW kHwka (3[IIILK). Bb3 ocHoBa Ha TiIX
JIPY’KECTBOTO TIOJUICKHM Ha peryyanus oT crpaHa Ha Komwucwusra 3a ¢unancoB Hanzop (KDH).
HpyxectBoTo e momyunio nurer3 Ne 34-JICH11/29.09.2006 r., u3ganeH Ha ocHOBaHHe Pemrenne

Ne 861-JICHUI] ot 27 centemBpu 2006 r. ot KomucusiTa 3a puHAHCOB HAI30D.

CeriacHo Ycraa Ha "®opykom @oun Umotu" AJICULL npykecTBOTO € YYpeneHOo 3a

HEOrpaHUYEH CPOK.

CeriacHo §4, an.l or 3akoHa 3a TBHProBCKHS PErHCTBDP APYKECTBOTO € BIIMCAHO B

AreHuusra no BnucBaHusATa KbM MuHucTepcTBO Ha npaBockaueto noa EMK 126722797.

"®opykom Ponx Hmorn" AJICHUL] mma eagHOCTENeHHAa cHCTeMa Ha YIpaBlCHHE.

OprasbT 3a yrpaBieHHE Ha APY)KecTBOTO € ChBET Ha AUPEKTOPUTE.

Kbm 31.12.2015 r. CbBeThT Ha AUPEKTOPUTE € B CHCTAB:

e Jlanuen PymenoB [aproB — Ilpencematen na CbBeTa Ha JUPEKTOPHUTE W

HzmpnauTeIeH JUPEKTODP;

e Tenuo XpucrtoB JlmisHoB — 3amecTHUK-TIpeiceaTes Ha ChBeTa HA TUPEKTOPUTE

1 HC3aBHCHUM YJICH,

e Bemmuko XpuctoB Munes — wieH Ha ChBeTa Ha TUPEKTOPHUTE;

HpyxecTtBoTo ce mnpencrabisiBa oT M3mbianurennus jgupekrop — Janwen PymeHoB

I'apros.
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Kem 31.12.2015 r. unenoBe Ha ChbBeTa Ha AUPEKTOPUTE, MPUTESIKABAIIM AKIUH OT

kanmrana Ha "®opykom @onx Umotu" AJICUL] ca cnennuTe:

1. Benuuko Xpucrop Munes — 52 513 op.

N HBeCTULIMOHHY 11eJIH

CeritacHo wieH 7 ot Ycrasa Ha ,,Qopykom @oug Umoru” AJICUL] ocHoBHaTa 11e mpes
MEHHKMBHTA Ha JIPY’KECTBOTO € OCHT'YpsSIBAHE HAa MaKCHMaJIHA BBh3BPBIIAEMOCT HA KamuTaia Ha
CBOUTE AKIMOHEPH IPH ONTUMAIHO CHLOTHOIIECHUE HA PUCK U JIOXOJHOCT HAa WHBECTHUIIMUTE.
PeanusupaneTo Ha TOcOYeHaTa OCHOBHA IENl CE€ OCUTYpsiBA uUpe3 MOCTUTAaHETO Ha CIICAHUTE

MHBECTUIIMOHHM Lienu Ha ,,dopykom @onn Umotn” AJICULL:
e yBeJIMYaBaHE Ha CTOMHOCTTA Ha aKIMHUTE Ha JIPYKECTBOTO;

e ocuTypsBaHE Ha TEKYII[ JIOXOJ Ha aKI[MOHEpUTE Mo (popMara Ha mapuyueH TUBUICHT;

®  yBCIMYaBaHE Ha CTOMHOCTTa Ha MPUTEKABAHUTE OT APYKECTBOTO HEABMKMMHU UMOTH

4pe3 TSIXHOTO Pa3BUTHE, 3aCTPOSIBAHE W/WIIK MOA00psIBaHE.
CrparerusTa 3a NOCTUTaHe Ha HHBECTHIMOHHUTE 1IEJIU CE KOHIIEHTPUPA BBPXY:

L OCBUICCTBABAHC Ha BHCOKOJOXOAHMU IPOCKTU 3a H3Tpa)XAaHC U BBBCKIAAHEC B

CKCIIJIoOaTallud Ha HOBU Crpa/iv;

e mpoaaxba HAa MPUTEKABAHUTE OT APYKECTBOTO MMOTH (CJel TAXHOTO H3TpakaaHe,
pasBuTHE WIM MONOOpsBaHE) NMPH ONTHMAIHO CHOTHOLICHHWE MEXAY HalpaBeHUTE

HWHBCECTULIUH, PCATTUZUPAHUTE NPUXOAHN U CPOKA HA peaIn3alivs Ha IIPOCKTA,

L pea3upaHe Ha TCEKYIIM O0XOAW OT CKCIloaTauusd Ha HEABWXHWMHU HMOTH II0J

(opmarta Ha HaeMH, JOTOBOPH 3a YIIPABJICHUE U APYTH TEKYLIH TUIAIIAHUS;

L HapacTBaHC CTOMHOCTTA Ha HWHBECTUIIUHUTE B HCABMIKXUMHUTEC UMOTH, NIPUTCIKABAHU OT

JIPYKECTBOTO.

HHBeCcTHIIMOHHA MOJUTHKA

MHBecTUIIMOHHATAa TIOJIMTHKA Ha JPYXECTBOTO € HACOYeHa KbM pEaJM3upaHeTo Ha
MIPOEKTH, CBBP3aHN CHhC CEKIOPUTH3ALMATA Ha HEIBWXKUMH MMOTH. HabpaHnuTte oT apyXecTBOTO
CpelicTBa IlIe Ce M3IMOJI3BAT 3a 3aKyIyBaHETO Ha maplenu (yperyjaupaHu WM HEyperyaupaHu
MO3eMJIEHH UMOTH), MTOCJIEABAHO OT M3rPaXK/IaHE U BHBEXKJAHE B €KCIUIOATAIIMS HA HOBU CTPajH,

Ha TepuTopusTa Ha PenyOnrka bearapus ¢ nen npogaxba /otaaBaHe 1moja HaeM/ IPEIOCTaBsHE 3a
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yIpaBiICHHE Ha 3aBBPIICHUTE CTPajd WX HA YacTH OT TAX. B paMKuTe Ha Ta3u MOJUTHKA,
JIPY’KECTBOTO MOXKE J1a PelIH Ja MPOoJajae 3aKyleHUTe O3eMIEHH UMOTH MPEId peaTn3upaHeTo
Ha TIPEABUACHOTO W3TPaXJaHe W BBBOKITAHE B eKciuroaranmus Ha crpamgd. CwIo Taka
JIPY’KECTBOTO MOJKE Jia peIlld Ja Mpoajae Crpaly B €Tall Ha M3rpaxkJaHe, Mpeau Te na ca Omimm
HAIBJTHO 3aBBpIIeHH. [[py’KecTBOTO MOXe J1a pemy Ja 3aKylH CTpaad B IMPOIleC Ha M3TpakaaHe,
KaTo CJIel TOBa WM3BBLPIIA CTPOUTETHH pabOTH, HEOOXOIMMH 3a TAXHOTO 3aBbpIIBaHE W/WIH
BBBEX/JaHE B eKcIutoaTanusa. J[py)XKecTBOTO MOXe Ja 3aKymd W TOTOBH CIpajy, KOWTO
BITOCIICZICTBHE J1a TPENOCTaBsI O] HAeM/NMHM3WHT WM 32 YIpaBleHHe, ChOTBETHO Ja Mpojaane

(citen U3BBpIIIBaHE HA TIPEYCTPONHCTBO W/WJIH ITOTOOPEHHS Wi O€3 TAaKUBA).

IIpeaMer HA 1eHHOCT

[IpenmersT Ha neiHocT Ha JlpyEeCTBOTO BKJIKOYBA CIICIHUTE BUIOBE OINEpalud U
CIIETIKM: TOKYIIKa Ha HEIBM)KMMHU UMOTH M OTPAHUYEHHU BEUIHU MpaBa BbPXY HEJBUXKMMU UMOTH;
pa3BUTHE HAa COOCTBEHM HEJIBIKMMH HMOTH 4Ype3 HU3BBLPIIBAHE HA CTPOCIKU U TOJOOPCHUS;
npojak0a Ha HEIBMKMUMH MMOTH, OTJaBaHE IOJ HAeM, JIM3UHT, apeH/ia WM 3a YIpaBJICHUE Ha
cOOCTBEHU HEIBMXMUMHM MMOTH U BCSKa JIpyra JIEHHOCT, MPSAKO CBbpP3aHA ChC CEKIOPUTHU3AIUATA

Ha COOCTBEHH HCIBUXKXHUMH UMOTH.

2. OCHOBHH INIOJIOKEHUA OT CHETOBOJHA ITOJIUTUKA HA APYKECTBOTO

2.1. baza 3a uzzcomeane Ha punancosusn omuem

OunaHcoBuAT oTueT Ha “Dopykom o umotn” AJICHL] e U3roTBeH B CHOTBETCTBHE C
BCUYKH MexmyHapoaHu crannaptd 3a ¢uHancoBu otdetrn (MCDO), uznanenn or ChBeTa 1O
MexxayHaponHu cuetoBogHHu cranzaptd (CMCC) u passicHeHHsTa 3a TAXHOTO NpWIIarae,
m3ganenn ot Komurera 3a passicienne Ha MCDO (KPMC®O), npuern ot EBponeiickusi cbio3

(EC) n mpunoxumu B Penyonuka bearapus.

DUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a Ha UCTOPUUECKATa IICHA.

Jpy*XecTBOTO BOJIM CBOWUTE CUETOBOJIHHU peructpu B Obiarapcku JjieB (BGN), koiito
npreMa KaTro HEeroBa OTYETHA BajyTa 3a mIpeicraBsHe. J[aHHHTE B oT4eTa 3a (PUHAHCOBOTO
CBCTOSIHUE W NMPHIIOKEHUSATA KbM HETO ca MPENCTaBEHH B XWIAIM JIEBA, OCBEH aKO HELIO JIPYro

U3PHYHO HE € YKA3aHO.
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IIpencraBsHeTo Ha (QUHAHCOB OTYET CHINIACHO MEXIYHAPOAHUTE CTaHAAPTH 3a
(UHAHCOBM OTYETH WM3WCKBA PBHKOBOJICTBOTO Jia HANpPaBH HAH-I00pW TPUOIH3UTEIHU OICHKH,
HAYUCIICHHS U Pa3yMHO OOOCHOBAHW TPEAIOIOKEHHUS, KOUTO OKa3BaT e(eKT BbPXY OTUCTCHUTE
CTOWHOCTH Ha aKTHBHTE U MACHBUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3EMAHHUS W 33]bJDKCHHUS
KbM JaTaTa Ha (UHAHCOBUS oOT4YeTa. Te3u TPHUOIM3HTENIHU OICHKH, HAYHCICHUS U
MPEIITOJIOKEHHS Ca OCHOBaHU Ha WH(POPMAIUATA, KOATO € HaJMYHA KbM Jarata Ha (PUHAHCOBUS
OTYET, IOPaN KOETO ObIemuTe (haKTHIECKH Pe3yNTaTH Omxa MOrid aa ObAaT pa3iuvHA OT TAX

(xaTo B ycnoBusITa HAa (JMHAHCOBA KPH3a HECUTYPHOCTUTE Ca MTO-3HAYNTEITHH).

2.2. Omuemna gaqiyma

OyHKIMOHATHATA W OTYETHA BalyTa Ha JpYXeCcTBOTO € Owirapckusar neB. C

BBBEXKIAHETO Ha €BPOTO JIEBBT € (hukcupad B choTHomenue BGN 1.95583:EUR 1.

2.3. Cpasnumennu oaunu

JpyXecTBOTO MpencTaBsi CpaBHUTETHA WHPOPMAIMs B TO3H ()MHAHCOB OTYET 3a €/IHA
MpeIXoHa rouHa (epuon).
Koraro e HE0OX0MMMO, CPaBHUTECITHUTE NaHHH C€ PEKIACH(UIMPAT, 33 Ja Ce MOCTHTHE

ChIIOCTaAaBUMOCT CIIPSIMO ITPOMCHU B IPCACTABAHETO B TCKYyllaTa roJAuHa.

2.4, Hpuxodu

[Mpuxoaute B JIpYKECTBOTO ce MpHU3HABaT Ha 0a3za MPUHIMIA 32 HAYHCISIBAHE W JIO
CTENEHTa, JI0 KOSTO CTONAHCKUTE H3TOIU Cce€ NPHIOOMBAT OT JAPYKECTBOTO M JIOKOJIKOTO

MNpUXOAUTE MOraT HAACKAHO Aa CC U3MEPAT.

2.5. Pazxoou
Pasxoaure B IpyKECTBOTO c€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HWKBaHE W Ha 0a3a
MIPUHIMITATE HA HAYHUCIISIBAHE U ChITOCTABUMOCT.

bankoBuTe Takcu 3a 06cny>1<BaHe Ha pasiiamaTreJIHUTe CMETKH CE TPETHUpAT KaTo

pa3xoju 3a JefHoCTTA.

Dunancosume npuxobu u pa3x00u Ce BKJIIOUBAT B OTYETa 3a BCEOOXBATHUSA J0X04, H

Ce ChCTOSIT OT: JJUXBEHHU MPUXOAH U Pa3XOIU U IPyTH (PMHAHCOBH MPHUXOIH.

2.6. Hmomu, mawiunu u 0oopyosane

HpI/I HBPEOHAUATIHO npu006u6aue HUMOTHUTC, MAIIMHUTEC U 060py21BaHeTO C€ OLICHABAT I1I0

ce0eCTOMHOCT, KOATO BKJIIOYBA MOKYIHATA I[€Ha, MUTHHYECKUTE TAKCH M BCHYKH JPYTH MPEKU
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pasxoau, HeOOXOAWMH 3a MPUBEKIAHE Ha aKkTHBa B paboTHO chcrosHuUe. [IpexuTe pasxomu
OCHOBHO ca: pa3XxoJu 3a TOJrOTOBKa Ha 00eKTa, pa3Xxoad 3a IbPBOHAYAIHA JOCTaBKA H
00paboTKa, pa3XxomuTe 3a MOHTaX, Pa3XoJW 3a XOHOpapu Ha JIMIA, CBBP3aHU C TPOEKTa,

HENPU3HAT JaHbYeH KPEOUT U Jp.

HpyxecTtBoTo € ompenenwio cToiHocTeH mpar oT 500 JB., MOJ KOHTO MPUAOOUTUTE
aKTHBHU HE3aBUCUMO, Y€ MPUTESKABAT XapaKTEpUCTUKATa Ha ABJITOTPACH aKTUB, CE M3IKCBAT KATO

TCKYyLI pa3XoJl B MOMCHTA Ha HpI/IHO6I/IBaHeTO M.

Ilocneosawo ouyensnsane

N30paHusT OT APYKECTBOTO MOAXOJ 3a IOCIeABAaIla OanaHCOBa OLCHKA HAa HMOTHTE,
MamuHuTe ¥ 0o0opyaBaHeTo € Mozeia Ha cebectoiiHocTTa o MCC 16 — cebecToiHOCT,

HaMaJieHa C HA4YMCJICHUTE aMOPTH3allly U HATPYHaHUTe 3aryOn OT 00e3LeHKA.

Memoou na amopmu3zayusn

N306paHuAT OT HPYXKECTBOTO METOJ HAa aMOPTH3AIMs € JIMHEHHUST METOJ, MPH KOWTO

aMOPTH3ALMSTA Ce pa3Npeaess MPOIOPIMOHAITHO.

Ilocnedsauyu pazxoou

Pa3xonure 3a peMOHTH 1 NOAAPBHKKA c€ IPU3HABAT 33 TEKYIIH B IIEpuoja, pe3 KoiTo ca
HanpaBeHU. VI3BBpIIEHM MOCIEABAIIM Pa3XOAM, CBBP3aHUM C MMOTH, MallMHU U 00OpyIBaHe,
KOMTO MMAaT XapakTep Ha MOJMSHAa Ha ONPEAEICHH BB3JIOBU YacCTH, MM Ha NPEyCTPOHCTBO U
PEKOHCTPYKLMS, C€ KaNUTAIM3UpaT KbM OajlaHCOBaTa CTOMHOCT Ha CBHOTBETHUS aKTHB U C€

Impepasriicxaa oCTaTb4YHUA MYy MOJIC3CH KUBOT KbM JlaTaTa Ha KalluTaJIu3alus.

Obe3yenKka Ha aKkmueu

banaHcoBuTe CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO, IOJJICKAT Ha
nperyien 3a oOe3lleHKa, KOrato ca Halulle ChOWTHS WM MPOMEHH B OOCTOSTENCTBATA, KOWUTO
MOKa3Bar, e 0ajaHcoBaTa CTOMHOCT OM MOTJIa Jia ce OTJIMYaBa TPalHO OT BH3CTAHOBHMATa MM
CTOHHOCT. AKO Ca HaJlMIle TAKHBa WHAWKATOPH, Y€ MPHOINZUTEITHO ONpeielieHaTa Bh3CTaHOBHMA
CTOMHOCT € TMO-HHCKa OT TsAXHaTa OallaHCOBA CTOMHOCT, TO IOCJeqHATa ce H3MUCBA JI0
BB3CTAaHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha UMOTHUTC, MAIIMHUTC H
o0opy/ABaHETO € MO-BHCOKAaTa OT JBETe: HETHA Ia3apHa IleHa WM CTOMHOCT mpu ymorpeba. 3a
OTIpEJIeJITHETO Ha CTOMHOCTTA MpH YHOTpebda Ha aKTHBUTE OBACUIMTE MApPUYHU IOTOLH Ce

AUCKOHTHPAT OO0 TAXHATA HACTOAIIA CTOMHOCT KaTo ce npujiara JUCKOHTOB (baKTOp npeau
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JIAaHBIIM, KOWTO OTpa3siBa TEKYIIUTE IMa3apHU YCIOBHS M OIICHKH Ha BpPeMeBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE CHENM(PHIHU 32 CHOTBETHUS aKTUB. 3aryOMTE OT 0OE3IeHKa Ce OTYUTAT B

OTYeTa 32 BCCOOXBATHUS O0X0/[ 3a me€puoaa.

2.7. Hueecmuuuonnu umomu

I[pyx{eCTBOTO Knacmbnunpa KaTO MHBCCTUIIMOHHHU MMOTHU IIPUTECKABAHUTEC OT HETO 3€MU,
crpagu WiM 4acTu OT Crpaiyd, KOUTO ABPIKU 3a IOJydaBaHE Ha JOXOAUW OT HAaCMH, PCHTU WA
Ap€HIu WK 3a YBCJIMYaBaHC CTOMHOCTTa Ha KammTana. VIHBeCTHIIMOHHUTE HMOTH réacpupar

IMapyu4HU IIOTOLH B rojissMa CTCIICH HE3aBUCUMO OT APYIUTEC aKTUBHU Ha MPEATIPUATHUETO.

HBECTUIIMOHHUTE WMOTH C€ OICHIBAT IIbpBOHAYAIHO II0 TiAXHATa I€HAa Ha

npunoOuBane. Pasxoanre mo cuenkaTa ce BKIIOYBAT B IbPBOHAYATHATA OIIEHKA.

[TocnenBamoTo oleHsBaHE HA 3€MHUTE U CTpaanuTe (MHBECTUIIMOHHA UMOTH) C€ U3BBPILBA
1o cnpaseanuBa LieHa. CrpaBe/uinBaTa Li€Ha IPEICTABIsIBA Hall-BEpOATHATA LIEHA, KOSITO MOXKE

Ja 6’1:[16 IMMOJIyuCHa Ha Mma3apa KbM JaTaTa Ha OTUCTa 3a (bI/IHaHCOBOTO CbCTOSTHUC.

2.8. Mamepuanu 3anacu

MaTCpI/IaHHI/ITe 3alacu Ca OIUCHCHHU IIO ITO-HUCKaTa OT: ce0eCcTOMHOCT U HETHATa UM

peanu3yema CTOMHOCT.

Pasxonure, KOWTO ce M3BBPIIBAT, 32 Ja HOBEAAT JaJeH NMPOAYKT B HETOBOTO HACTOSIIO
CBhCTOSIHUE W MECTOHAXOXJIEHHE, Ce BKIOYBAT B cebOecToiHOCcTTa (IleHaTa Ha NpHUI0OHWBaHE),

KaKTO CJjIc/aBa:

e MaTepuaIy B TOTOB BUJ — BCHUKH JIOCTABHU PA3X0JH, KOUTO BKIJIIOYBAT MOKYITHA IEHA,
BHOCHHM MHUTa M TaKCH, TPAHCIOPTHU Pa3XxoJad, HEBH3CTAHOBAEMH IAaHBLM M APYTH Pa3Xo.H,

KOHUTO JONPHUHACAT 3a MPUBCKAAHC HA MAaTCPUATIUTC B 'OTOB 3a TAXHOTO U3IIOJI3BAHE BU/;

® HC3aBbPUICHO IMPOU3BOJACTBO — IPCKUTC paA3XOAW Ha MATCpUAJIM U TPyA U BBHIIHU
yCiyru, ¢ U3KIHOYCHUC Ha aAMHUHHUCTPATUBHUTC pPa3XOAH, KYpCOBUTEC PA3JIMKHU U PaA3XOAUTC I10

HpUBJICYCHN (PHMHAHCOBU PECYPCH.
IIpn ymotpebara (mpomakb6aTta) Ha MaTepHUANHWTE 3allacHl Ce W3IOJI3Ba METOABT Ha

CpeTHO-TIpeTeryieHaTa 1eHa (cebecToiHoCT).

Hernara pcaim3yema CTOMHOCT npeacTaBjidBa HpI/I6J'II/ISI/ITCJ'IHO omnpeaciacHaTa npoaaxKHa
[CHAa Ha JAaACH aKTHUB B HOPMAJHUA XOH HAa CTOIIAHCKaTa }.IeﬁHOCT, HaMaJICHa C HpI/I6J'II/IBI/IT€J'IHO
OMPEACIICHUTC pa3XxoAu 1O AJOBBPIIBAHCTO B TbPIrOBCKU BHUJ HAa TO3U AKTHB U HpI/I6J'II/I3I/ITeJ'IHO

OMPEACIICHUTEC pa3XxodH 3a pcain3alusl.

10
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2.9. Tvpzoecku u Opyzu e3emanus

ThproBckuTe B3€MaHHS Ce€ TPEACTABAT W OTYATAT IO CTOWHOCTTa HA OPHUTHHAIHO
n3nanenara (akrypa. [IpubmusuTenHaTa omeHKa 3a CBMHUTEIHH W HECHOMpPAeMH B3€MaHUS ce
npaBH, KOrato 3a chOMpaeMocTTa Ha IylaTa CyMa ChHINECTBYBa BHCOKa HECHUTYPHOCT.

HCCT>6I/IpaCMI/ITC B3eMaHus ce 00C3LeHIBaT H30sJ10, KOrato ToBa 00CTOATEIICTBO Ce YCTaHOBH.

2.10. Hapuunu cpedcmea u napuunu eKeugaieHmu

3a OCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC ITOTOLIU:

® [MAPUYHUTC MOCTHIUVICHHA OT KJIIMCHTU W MNAPUYHUTC IJIAlllaHUA KbM JOCTAaBUMIIMA Ca

npencraBeHu OpyTHO, ¢ BKmodeH JJJC (20%);

® JIMXBUTC IO MapUYHUTE ACTIO3UTHU Ca BKIIIOYCHU KaTO IMOCTBIVICHUA OT OI€paTUBHATA

JEUHOCT.

2.11. Tepzoecku u Opyzu 3a0varcenus

3agpKeHUATa KbM JIOCTABYMIM M JIPYTUTE TEKYIIM 3aIBIDKCHUS CE€ OTYHMTAT 10
CTOWHOCTTa Ha OpUrHHATHUTE GakTypu (IleHa Ha NpUAOOMBaHE), KOATO Ce TpHeMa 3a
CIpaBeUTBaTa CTOWHOCT Ha CHenKara W e Obje M3IUIaTeHa B ObJeNie CPeIly MOJyYeHHTE

CTOKHU U YCIIyTH.

2.12. Iencuonnu u_Opyzu_3a0baMceHUsl _KbM__NEPCOHANA N0 COUUAIHOMO U __MPYO060

3AKOHO0AMENCHE0

TpynoBHUTE U OCUTYPUTEITHH OTHOILICHHUS ¢ PAOOTHUIIMTE U CITY>KUTEIUTE B IPYKECTBOTO
ce OocHOBaBaT Ha pasnopendure Ha Koxmekca Ha Tpyda M Ha pasnopenduTe Ha AECHCTBALIOTO
OCHUT'ypHUTEIIHO 3aKOHOJATEIICTBO.

OCHOBHO 3a/IbJDKEHHE Ha padoTolaTeNsl € Ja M3BBPLIBA 3aAbKUTEIHO OCUTYPSBaHE Ha
HaeTusi nepcoHan 3a GoHx “IleHcHn”, AOMBIHUTENHO 3aJBIDKUTEIHO NEHCHOHHO OCUTYpsIBaHE
(A3I10) B YHuBepcaneH nencuoneH ¢oHx (3a nmnata, pojaeru ciex 31.12.1959 r.), donx “O6m0
3abomsiBane u MaitunHCTBO” (O3M), donx “bespaboruna”, doun “TpymoBa 3momonyka u
npodecrnonanna Oonect” (T3IIB) m 3mpaBHO ocurypsBaHe. PasmepuTe Ha OCHIYpHUTEIHHUTE
BHOCKH C€ YTBBpPKAaBaT chC 3akoHa 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a
ChOTBETHATA TOJMHA. BHOCKHUTE ce pasmpenersT Mexay padoTojareisi U OCHIYPEHOTO JIUIE B

CHOTBETCTBHE ¢ IpaBuiaTa o Kojekca 3a conuanno ocurypsisane (KCO).

OCI/IprI/ITe.HHI/ITe 1 NICHCHOHHU INNIAHOBE, IMpWjIaraHu OT APYXKECTBOTO B KAaYC€CTBOTO MY

Ha paboTojarel, ce OCHOBAaBaT Ha OBJATapCKOTO 3aKOHOATEJICTBO W Ca IUIAHOBE C JAcQUHHUPAHU
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BHOCKH. [Ipu Te3n mmaHoBe pabOTOAATENAT TUTAIA MECEYHO OIMPEJICIICHH BHOCKH B IbPIKaBHUTE
¢doun “Ilencun”, poug “O3M”, dhoun “bespadoruna”, poun “T3I1B”, kKakTO ¥ B YHUBEPCAIHU H
npodeCHOHATHN IEHCHOHHU (POHIOBE - Ha 0a3a PUKCHpaAHU I10 3aKOH MPOICHTH U HIMAa MIPaBHO
WIN KOHCTPYKTHBHO 3aJIbJDKCHUE Ja JoIJama BbB (OHIOBETe OBJCHIM BHOCKH B CIyYauTe,
KOTaTO T€ HAMAT JOCTATHYHO CPEJCTBA Jia M3IUIATAT HA ChOTBETHHTE JIUIA 32 PA0OTCHUTE OT TSIX
CYMH 3a TepHojia Ha TPYAOBHUS UM CTax. AHAJIOTWYHU Ca W 3abIDKCHHUATA TI0 OTHOIICHHE HA

3JIPABHOTO OCHTYpPSIBaHE.

Kpamkocpounu 0oxoou

Kpartkocpounnure noxonu 3a mepcoHana 1mojx ¢GopMara Ha Bb3HArpaXICHUS, OOHYCH H
COIIMAJHY JOIUTAlaHus ¥ NpHI0OMBKM (M3UCKYeMU B pPaMKUTEe Ha 12 Mecena cien Kpas Ha
MEPHUO/Ia, B KOWTO MEPCOHAIBT € MOJIOKIII TPYJT 33 TAX WK € U3IIBJIHAI HEOOXOIUMUTE YCIIOBHS)
ce MpHU3HaBaT KaTO Pa3Xxoj] B OTYETa 3a BceoOXBaTHUS Noxoj (B mevanbata wiaum 3arydara 3a
FO,HI/IHaTa) B II€puoja, B KOMTO € II0JIOKEH TPYABT 3a TAX WK Ca U3IBJIHCHHU U3UCKBAHHATA 3a
TAXHOTO IOJy4YaBaHC, U KaTO TCKYIIO 3adbJIKCHHUC (CJ'ICZ[ ImpucriaiaHe Ha BCUYKHU INJIATCHU BCYC
CyMH H TIOJIaraiiyd ce yAPHKKH) B pa3Mep Ha HEIWCKOHTHpaHaTa UM cyma. [BKuMuTe OT
JPYKECTBOTO BHOCKH II0 COLMAIHOTO U 3JIPaBHO OCHTYpPsBaHE C€ MPU3HABAT CHIIO KATO TEKYII
pa3xol M 3aabJDKCHHE B HEJAMCKOHTHPAH pa3sMmep, 3acqHO M B MepHOJa Ha HAYHUCICHHE Ha
CHOTBETHHUTE JIOXOIH, C KOUTO TE Ca CBbP3aHHU.

KbM nmarata Ha BceKM (PMHAHCOB OTYET JIPY>KECTBOTO NMPAaBU OLICHKA WM NPH3HABaHE Ha
cymara Ha pa3xoJuTe MO HaTPYMBAIIUTE Ce KOMIICHCUPYEMH OTITyCKH, KOATO C€ O4YakBa Jia Obie
U3IJIaTeHa KaTo pe3ysTaT OT HEW3IIOJN3BAaHOTO IPaBO Ha HATpyNaH OTIYCK. B oreHkara ce
BKJIIOYBAT MPHOJIM3UTEIIHATA MIPELICHKA 32 Pa3XOJUTE 32 CAMUTE BB3HATPAXKICHUS H PAa3X0OAUTE 3
BHOCKH T10 33IbJDKUTEITHOTO OOIIECTBEHO M 3J[PAaBHO OCHTYPsSBaHE, KOUTO PabdOTONATENAT ABJDKA

BBPXY TE€3U CyMHU.

Mvnzocpounu 00xo0u npu neHcuoHupaue

CoriacHo Kogexca Ha Tpyna paboTomaTensT € 3alb/DKEH Aa W3IUIalla Ha IepcoHana Ipu
HACTBHIIBAHE Ha TEHCHOHHA BB3PACT 00E3IIETeHHE, KOETO B 3aBHCHMOCT OT TPYJOBHS CTaX B
OPEANPHUITHETO MOXE Jla Bapupa MexIy 2 W 6 OpyTHHM paOOTHHM 3amjiaTd KbM JaraTa Ha
MpeKpaTsBaHe Ha TPYIAOBOTO IMpaBOOTHOIIEeHHE. [lo cBoWTe XapaKTEepUCTHKH TE3H CXEMH
MIPEJICTaBIISIBAT TUTAHOBE C Ae(pUHUPAHH JOXOIH.

UzuncnenneTo Ha pa3Mepa Ha TE3W 33IbJDKEHHsS Hallara y4acTHETO Ha KBATM(HUIMPAHU

AKTIOCPH, 3a J1Ja MOXKE J1a CC€ ONPCIAC/IN TAXHATa CerallHa CTOMHOCT KBbM JlaTaTa Ha oT4ycTra, I1o
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KOSITO T€ CE MPEJCTaBAT B OTUeTa 3a PuHaHCOBOTO chcTosiHUe. KbMm 30.09.2015r. crimchunusT
chcTaB € | YOBEK W MOpaad HE3HAYUTEIHHUS pa3Mep Ha TO3HM Pa3Xxoll JPYKECTBOTO HE €

Ha3HA4MJIO aKTHOEP.

2.13. Akyuonepen kanuman u pezepeu

“@opykom ®Poun HNmotn” AJICHUL] e axmuoHEpHO [PYXKECTBO CBhC CIeEIHaTHa
WHBECTHUIIMOHHA 111 U € 3aIBJDKCHO J]a periucTprupa B ThProBCKUS PETUCTBP ONPEACTICH pa3Mep
Ha aKIMOHEPEH KalMTall, KOWTO Jia CIy’KH KaTto obe3neueHne Ha KPEIUTOPUTE Ha JIPYKECTBOTO
3a W3IBIIHEHHE HA TEXHUTE B3EMaHHS KbM HEro. AKIIMOHEPHTE OTrOBapsT 3a 33 bJDKCHUSITA HA
JPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJYacTHE B KAlWTAlla U MOTAaT Ja MPETCHINpaT

BPBIIAHE HAa TOBA Y4aCTHC CaMO B IIPOMU3BOACTBO I10 JIMKBUAAIHNA UJIN HECHCTOATCITHOCT.

Ilpeouenvunusm peszepe — uneecmuyuoHHu umomu ¢ GOPMHUpPaH OT pa3IuKaTa MEKILY
6aﬂaHCOBaTa CTOMHOCT Ha HWHBCCTUIIMOHHUTE HMMOTH U TCXHUTC CIPaBCAJIUBU CTOMHOCT KBbM
JaTtarta Ha TpeoleHKarta. [IpeolleHbUHUAT pe3epB ce NPeXBHPIA KbM TEKYIIUTE MevaiOn u 3aryou
B OTYETa 3a BCEOOXBATHMsI JIOXOJ, KOraTo aKTUBUTE 3a Mpoaakda ca ocBoOOIAT (IpoaamaT) oT

JIPY>KECTBOTO.

2.14. lanvyu evpxy neuanoama

JbIDKMMHATE TEKYIIM JaHBIM C€ M3YHCIASIBAT B CBHOTBETCTBUE C OBJITapCKOTO
3akoHOaTeNIcTBO. ChIiIacHO 3aKOHa 3a KOPIOPATUBHOTO MOJ0XO0IHO oOyarane B cuia 3a 2013 r.
WHBECTUIIMOHHHUTE JIPY)KECTBA ChC CIICHUAIHA WHBECTHUI[MOHHA II€JI, JIMICH3UPAHH 3a

u3BbpuIBaHe Ha aerHocT o 3JJCULI, He ce obnaraT ¢ KOpHOPAaTUBEH AAHBK.

2.15. Toxoou na axuus

OcHOBHHUTE A0XO0OU Ha aKnuA CC HU3YUCIABAT KAaTO CC€ pas3Ac/ii HETHATa rneyanda WIn
3ary6a 3a Mepuoja, MOIJICkKalla Ha pPasupeACICHUC MCKAY AKIHUOHCPUTE, MNPUTCIKATCIN Ha
OOMKHOBECHU aKIU, Ha CpCAHO-TIPETCTIICHUA 6p0ﬁ Ha JAbPXKAHUTC 0OUKHOBEHU aKIu 3a

nepuoaa.

CpenHo-mipeTernieHuAT Opoil akluu MpeicTaBisBa OpOsST Ha Ibp)KAHUTE OOMKHOBEHH
aKIMY B HA4YaJIOTO HA MEPHOa, KOPUTHUPAH ¢ Opost Ha 00paTHO M3KYyNIEHUTE OOMKHOBEHH aKIUU U
Ha HOBOM3/IaJICHUTE TAKKMBA MPe3 MEPH0/JIa, YMHOXKEH I10 cpeiHo-BpeMeBus Gaktop. To3u dakrop
u3passiBa Oposi Ha IHUTE, MPe3 KOMTO KOHKPETHUTE aKUWHU ca OMIM ABp>KaHM, CIPSIMO OOIIWs

Opoii Ha JHMTE Mpe3 Mepruoja.
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I[OXO,Z[I/I Ha akKipyu ¢ HaMaJICHa CTOMHOCT HE Ce HU34UCJIABarT, THhH KaTo HIMa n3gaacHu

IMOTEHIIMAIHN aKI[UYM C HaMaJIEHa CTOMHOCT.

2.16. Qunancosu uncmpymenmu

Dunancosu akmueu

HpyxectBoTo Kiacupunupa cBouTe (WHAHCOBH AaKTHUBU B CIEIHUTE KaTETOPHUH:
B3emanus. Kimacudukanuara € B 3aBUCUMOCT OT CBIIHOCTTA W IeNUTe (MpeaHa3HAUYCHUETO) Ha
(MHAHCOBHUTE AaKTUBH KBM JaTaTa Ha TAXHOTO mNpuaoOuBaHe. PBHKOBOACTBOTO OIpeAeiis
KIacuuKanuiaTa Ha (MHAHCOBUTE aKTHBH Ha JPY’KECTBOTO KbM JaTaTa Ha IbPBOHAYAIHOTO UM

IIpU3HaBaHC B OTUYCTA 3a CI)I/IHaHCOBOTO CBCTOSAHUC.

OOnyaiiHO JIpYy’)KeCTBOTO TMpH3HABA B OT4YeTa CH 3a (DUHAHCOBOTO CHCTOSIHUE
(MHAHCOBUTE aKTHBH Ha JaTaTa Ha ThPTryBaHe — JlaTaTa, Ha KOSTO TO ce € 00BBp3aio (Ioemo e

OKOHYATCJICH aHra)KI/IMeHT) Aa 3aKyIli CbOTBETHHUTE (1)I/IH3.HCOBI/I AKTHBHU.

®duHAHCOBUTE aKTHBH C€ OTIMCBAaT OT OTYeTa 3a (UHAHCOBOTO CBhCTOSHUE Ha
JIPY’KE€CTBOTO, KOTaTO MpaBaTa 3a MojyyaBaHe Ha MapHUuHU CPEJCTBA (MIOTOIM) OT TE3H aKTUBH Ca
W3TEKJIH, WU Ca MPEXBBPIICHHU U APYKECTBOTO € MPEXBHPIIMIIO ChIIIECTBEHATA YACT OT PUCKOBETE
U TIOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHUBA Ha APYro JAPYKECTBO (Jmile). AKO JPYKECTBOTO
MpOIbDKaBa Ja JbPKH ChHINECTBEHATa YacT OT PHCKOBETE W TMOJ3UTE AaCOIMHPAHU ChC
coOCTBEHOCTTa HA JajieH TpaHcdepupaH (PUHAHCOB aKTHB, TO MPOJb/DKAaBa Jla MPU3HABA TO3U
aKTUB B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHHME, HO IMPHU3HABA CHINO U 00e3ledeHo 3abJDKEHHEe

(3aem) 3a MMOTy9YEHUTE CPENICTRA.

Bzemanus

Bsemanust ca HenepuBaTHBHU (MHAHCOBH AaKTUBU C (UKCHUPAHW WM YCTAHOBHUMU
TUTAIAHKUS, KOUTO HE Ce KOTHpaT Ha aKTHBEH Mas3ap. Te3W akTHUBU c€ BKIIOYBAT B Ipymnara Ha
TEKyLIUTE aKTHBH, KOraTo MAaTypUTETHT UM € B paMKHUTe Ha 12 Meceua WwiM B €JUH OOWYacH
OIEpaTUBEH LMKBJI Ha JPY>KECTBOTO, & OCTAHAIMWTE — KaTo HeTeKyld. Ta3u rpyna (UHaHCOBU
aKTHBH BKIIIOYBA: THPIOBCKM B3€MaHMs M JIPYI'M B3€MaHHs OT KOHTPAareHTH M TPETH JIULaA,
NapuYHU CPEJICTBA U MAPUYHU CKBUBAJICHTH OT OTYETa 32 (PMHAHCOBOTO ChCTOAHHUE. JIMXBEHUST
JOXOJ MO B3€MaHUATa ce Npu3HaBa Ha 0a3a eQeKTHBHA JIMXBA, OCBEH IPH KPAaTKOCPOUHUTE
B3eMaHHsA 1oja 12 Mecema, KbAETO NMPHU3HABAHETO HA TakaBa JIMXBa € HEOCHOBATEIHO KaTo
HECBHIIECTBEHO M B PaMKHUTE Ha OOWYAaHNTE KPEAUTHU yCIoBus. T0il ce mpeacTaBs B OT4eTa Ha

BCEOOXBATHHS JOXO/I, KbM “APYrd JOXOAH OT AeHHOCTTA”.
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Dunancoeu nacueu u UHCmMpymenmu Ha coocmeen Kkanuman

HpyxecTtBoTo Kiacudumupa IBITOBH WHCTPYMEHTH W HWHCTPYMEHTH Ha COOCTBEH
KalmiTan Wik KaTo ()MHAHCOBU 3aIBJDKEHHS WM KaTo COOCTBEH KaluTal B 3aBHCHMOCT OT

CBIITHOCTTAa U YCJIOBHUATA B JOI'OBOP CbC CHbOTBETHUA KOHTPAIrC€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancoeu nacueu

ODUHAHCOBUTE MACHBH BKIFOYBAT 3a/ILJDKCHUSI KbM JIOCTABYWIM U JAPYTH KOHTPATrCHTH.
[IppBOHAYATHO TE ce TpU3HABAT B oOTYeTa 3a (PUHAHCOBOTO CHCTOSHUE IO CHpPaBEIIHBA
CTOHHOCT, HETHO OT MPEKUTE Pa3XOJ¥ MO TPAH3AKIWATA, a MOCIEABANO — 110 aMOPTHU3UPyeMa

CTOMHOCT 110 MeTo/a Ha e(PeKTHBHATA JIMXBA.
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3. IPUXOJA OT JEMHOCTTA

Ilpuxooume om Ooeurnocmma — BKJIIOYUBAT:

2015 2014

BGN'000 BGN '000

[Tpuxoau ot HaeM - 105

[Ipuxoau ot HaeM 33 32

[Tpuxoau ot mpoaaxx6a Ha 3eMs - 10

O61mo 33 147
4, MPOMEHMU B 3ATTACUTE OT HE3ABBPIIEHO ITPOU3BOJICTBO

H3menenue na 3anacume om He3a8vpuieno NPOU3600CHIEO €.
° - (2014 r.. (68) xwnJB.) B.T.Y.  HATPyNaHH pa3XOJH 3a H3rPAKIAHE Ha

»lIpom3BoacTBeHa crpaga” B YIIU Ne XI-8436, no miana Ha rp. XacKOBO, KOMTO UMOT

JIPY’KECTBOTO € MPHUI00MII0 pe3 M. OKToMBpH 2006 T., KaTo yperyaupaH No3eMJICH HMOT

¢ o 3,554 KB.M. U IOCTPOCHA B UMOTa IIPOU3BOJCTBEHA Crpaja ¢ odIa pasrbpHaTa

o 4,912.64 xB.M., HaMmupaiu ce B Ip. XackoBo, CeBepHa HHAYCTpPHAIIHA 30HA;

5. CYPOBUHU, MATEPUAJIN U KOHCYMATUBHU

Pazxooume 3a Ccyposunu, namepuailu U KOHcymamueu — BKIIFOUBAT:

Enexmpoenepeust
Booa
Oo01mo

2015 2014
BGN'000 BGN "000
9 )

- 1

9 6
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6. PA3XO/HU 3A BbHIIIHU YCJIYT'

Pazxooume 3a_6vHuiHU ycy2u — BKIIOYBAT:

VYcenyru 3a urpaxaane Ha ,,JI[pousBoacteena crpaga”
CMP 3a uzepasicoane

Pa3xonu 3a moiphikka Ha UMOT B I'P. XacCKOBO
yi. "benmeken” 2-6
Hanvyu u maxcu

Tekyma uzapbxka
Cuemosoouu u npasuu ycuyeu
T'oouwna makca kom KOH
Ooumopcku ycnyeu no 3aKoH
banxosu maxcu

Hanvyu

Haemu

Taxca kom bDB

Taxca Llenmpanen oenozumap
Pa3zxoou 3a menegponnu ycnyeu
3acmpaxoexu

Oomo

7. PA3XO/IU 3A IIEPCOHAJIA

Pazxooume 3a nepconaia — BKIIO4YBAT:

Pa3xonu 3a TeKylly Bb3HArpaxAeHUs
BHocku 1o conMaiHo OCUTypsIBaHe
Oo6110

8. CEBECTOMHOCT HA IIPOJIAIEHUTE AKTUBU

Bbanancosama cmoiinocm na npodadeuume aKmueu — BKIIIOYBa:

2015 2014
BGN'000  BGN ‘000
- 2

- 2

- 2

- 2

17 15

4 5

2 2

2 2

2 2

2 -

1 1

1 1

1 1

1 1

1 -

17 19

2015 2014
BGN ‘000  BGN '000
4 4

1 1

5 5

Ha MpojaajacHuTe 3eMeneicku semu. — (2014 r.: 8 xw.nB.).

OajlaHcOBa CTOMHOCT
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9. JIOXOJ HA AKIIASI

bpoit akuuu
Herna neuan6a/3ary6a 3a roqunara (BGN’000)

OcHoBeH a0xo01 Ha akuusa (BGN)

10. UYHBECTULIUMOHHHU UMOTH

Hueecmuyuonnume umomuy — BKIIOYBAT:

Marazun
3eMeIeNICKH 3¢MH, B T.4.

Obwuna Xapmanau — 402,468 oka
Obuwuna Xackoso — 74,555 oka
Obwuna Ceunenepao — 162,335 oka
Obwuna Maodacaposo — 301, 095 oka

O6mmo

2015 2014
1,810,000 1,810,000
2 40
0.001 0.022
31.12.2015 31.12.2014
BGN '000 BGN "000
106 106
299 299
118 118
48 48
45 45
88 88
405 405

MHBECTULIMOHHY UMOTH Ca OLIEHEHU OT JMUEH3UPAH €KCIEPT-OLEHUTEIN, KOUTO U3rOTBA

ma3apHy OLICHKH HA HEJBHKUMUTE UMOTH.

Maeasun — xbpm 31.12.2015 1. ApyKECTBOTO € 3aBBPIIWIO PEMOHTA HA MPUTEKABAHOTO

oT Hero nomernieHue ¢ mwiomny 60.12 k.M., 1Mo MIaHa Ha rp. XaCKOBO HaMHUpall ce B Ir'p. XacKOBO

yi1. "benmexen” 2-6. (Ilpunosicenue 4)

3ameodencku 3emu — oblIaTta UM CTOHHOCT 110 Ta3apHU OLleHKH € 299 XWIL.IB., a peanHaTa

CyMa Ha HaJIMYHUTE 3CEMU BbB3JIM3a Ha 221 xwui.ns. BCJ'IG,I[CTBI/IG Ha, KOCTO APYKCCTBOTO

C(bOpMHpa pe3CpB OT mOcCJC[Balla OLCHKAa, KOATO CyMa € OTpa3CHa B IIaCHMBa Ha Oananca.

(ITpunoxenne 2.13.)
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11. HEBABBPHIEHO INTPOU3BOJACTBO

He3asvpuienomo _npouzgoocmeo - BKIIOYBA -

1 XWIJB. HATPyIMaHUTE pPa3Xxoad 3a

n3rpaknane Ha HeaBmwK UM UMOT (IIpomsBoacTBena crpama) B YIIM Ne XI-8436, o tutana Ha rp.

XackoBo, KOWTO € MPUJA0OUT Tpe3

IJI0111

M. okToMBpH 2006 r., KaTo yperyiaupaH Mo3eMJIeH UMOT C

3,554 KB.M. 1 IIOCTPOC€HA B UMOTa IIPOU3BOJCTBCHA Crpaaa C O6Hla pasrbpHaTa 101

4,912.64 xB.M. HamHpamy ce B rp. XackoBo, CeBepHa MHAycTpuanHa 30Ha — 1,269 xui.ms.

(2014r. : 1,268 xumn.nB.)

12. TBPTOBCKHA U APYI'U BBEMAHUS

31.12.2015 31.12.2014
BGN,000 BGN,000
B3emanus oT KIHEHTH 29 21
[IpemocraBenn aBaHcH 1 1
HApyru 1 -
0610 31 22
13. HAPUYHU CPEJICTBA U MNAPUYHU EKBUBAJIEHTU
31.12.2015  31.12.2014
BGN 000 BGN ‘000
Pasmnamarensa cmeTka 167 176
Oomo 167 176
14. KAIIUTAJI U PESEPBU
31.12.2015 31.12.2014
BGN '000  BGN '000
OcHOBeH (aKIIMOHEPEH) KamUTal 1,810 1,810
IIpemuen pe3eps 2 2
Peseps ot nmocnengaiia oleHKa Ha UHBECTUITUOHHU UMOTH 78 78
Henokpwura 3aryba (30) (75)
Tekyma neyanda (3ary6a ) 2 44
0610 1,862 1,859
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Kem 31.12.2015 r. pecucmpupanusm axyuoHnepern kanuman Ha “Dopykom DoHj

Nmotn” AJICUIL Bw3nm3a na 1,809,740 nB., pasmpenenca B 1,809,740 Opos 0oOMKHOBEHH

Oe3HATMYHU TOMMEHHU aKIIMyi ¢ HOMUHa/IHa CTOMHOCT OT 110 1 JB.

15. TEKY I 3ATBJIKEHUS

31.12.2015  31.12.2014
BGN '000 BGN '000

3aabIDKEHUS KBM JOCTABUYUIIN 9 11
Apyru 1 1
000 10 12

16. CBbP3AHU JIMLA HA JJIPYXKXECTBOTO

16.1. Cpbp3anu Juna

Cevp3anu nuya Buo na cevpzanocm
TERES CONSULTING LTD akuuoHep ¢ 47.97 % ot eMuTHpaHUs KalUTal
®dopykom AJl akuoHep ¢ 26.96 % ot eMHTHpaHUS KalUTal
Bennncnas MaprunoB CakakuicKH akuuoHep ¢ 9.84 % ot eMuTHpaHHUS KanUTal
3aropa @unakopm Al aknuoHep ¢ 5.69 % oT eMHTHpaHUS KalKTaI
Hopuc EOO/] akiuoHep ¢ 1.66 % oT eMUTUpaHUs KanuTal
®opykoM u Komnanus OO/ akuuoHep ¢ 0.33 % oT eMuTHpaHUS KalUTaNl
Hpyru akiuoHep ¢ 7.55 % ot emuTHpaHus KanuTal

Hpe,Z[HpI/IHTI/ISI, COOCTBEHOCT Ha OCHOBHU AKIIUOHEPHU U MPECATIPUATHS, B KOUTO IPAKO UIIN
KOCBCHO IMPUTCKABAT 3HAYUTCICH [Jd4JI OTACIHU JIMYHOCTH, YIIPAKHABAIIU KOHTPOJ BBPXY

HpyxectBoTo (Ipyru cBbp3aHH ApYy>KECTBA), ca:

ET Bua-Bennuko Munes Hanex OO/] Buxropu [Ipomxexre EOO/
Apmnesoc byc OO/] Heo-Tutan OO/{ NuBectkom EOO/]

Bapuant 2000 OO Omn Poyn I'pyn OO/ Kepmxann Ounm EOOJ]
Benepa Nusect OO/] Tepec dupext OO/ [Tazapu EOO/L

But OO/] Tuauneect OO/] ®uxc EOO/]
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I'mo6wsn Kimasp OO/] ®unakopn OO/ ®opykom Knuusp EOO/]
Espodun OO ®unakopn 2005 OO0 Exo Kemmsan J133]]
EBponsT 2005 OO1 ®opykoM u Kommanus OO/ Exo Csar 2 33/
Koncopunym Mapker UuBect OO/  XackoBo @unm OO/ Cnopr 3a Cmonsn JI33]]
Kpec 98 OO]], Surpa Tpaucnopt AJl Turan Pomonu 33]1
Kepmxamn Gunm 98 OO/] Hanex OO/] ®daxt UuBectmbaT A33]1
JImzunr-Takcn OO]] Xackoso bacypa 1331 dytypa IIponsptuc JA33]1
Apnesoc byc 2000 AJ] Exo Tpagexc I'pyn A/ dopykom AJ]

Exo-Heo I'pyn A/] 3aropa ®unaxopn A/ Xne6na I[Ipomurinenoct AJ]
Exo-Turan I'pymr AJ] Kapangepe A/l

BKC — Iumutposrpan — Koncopuuym AJl
BbnaroycrpoiicTBo n komyHainHO cronancTBo OO/
Kaponuna [lenta MusectmbHT bparapus EOO/]

Heo-Turan Jumutposrpan — Turan-Knuasp Kepmxanu 133

17. YITIPABJIEHUE HA ®UHAHCOBHUS PUCK

B xona Ha oOuuaiiHaTa cu JIEHHOCT JAPY>KECTBOTO MOXKE Jia ObJIC U3JI0KECHO HA Pa3IMYHU
(h)MHAHCOBU PHCKOBE, Hal-BOXXHUTE OT KOWUTO ca: Ia3zapeH (BKIIOYBAIL BAIYTCH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeUIMBAaTa CTOMHOCT U IIEHOBHU PHUCK), KPEAUTCH PUCK, JTUKBUICH PUCK U PUCK
Ha JINXBCHO-00BBP3aHU NapUYHU MOTOLM. 3aTOBa OOIIOTO YIpaBJiIeHHE Ha pucka € GokycupaHo
BBPXY NPOTHO3MPAaHE Ha pE3yJNTaTHTE OT OmnperesieHH o0nacTH Ha (UHAHCOBUTE MazapH 3a
IMMOCTUI'aHC Ha MUHUMU3UPAHE HA MOTCHUMUAJIHUTE OTPULIATCIIHA e(i)eKTI/I, KOUTO 6I/IX3 MOTI'JIM aa C€
OTpassaT BbPXy (UHAHCOBUTE pe3ynrtaTH. DUHAHCOBHTE PUCKOBE TEKYIO €€ WACHTU(UIUPAT,
M3MepBaT U HaOJI0aBaT C ITOMOIITA HA PAa3IMYHU KOHTPOJHU MEXaHU3MH, 3 Ja C€ ONpeneysT
AJICKBAaTHU I€HU Ha YCIIYTUTE, NPCAOCTAaBAHU OT APYKECTBOTO, Ja CC OLCHAT aACKBATHO q)OpMI/ITe
Ha TIOJbpKaHE Ha CBOOOJHUTE IWKBHIHHM CpEACTBA, 0€3 Ja ce JOMycKa HeompaBaaHa

KOHIIEHTpAIHs Ha TaJIeH PUCK.
YIpaBlieHHETO Ha PUCKA CE€ OCHIIECTBSIBA TEKYIIO OT PHKOBOJICTBOTO HA APYIKECTBOTO.

Hazapen puck

a. Banymen puck

Hp}I}KCCTBOTO HE € MU3JI0OKCHO Ha BAJTYTCH PHUCK, 3alIOTO BCUYKW HECTOBH OII€pallMKd U CACIIKU Ca

JICHOMUHUPAHH B OBJITAPCKU JICBa.
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0. Kpeoumen puck

OcHoBHUTE (PUHAHCOBU aKTHBU Ha APYXKECTBOTO ca: mapu B Opoil u B OAaHKOBU CMETKH,

THProBCKU U JPYTr'U KPATKOCPOUHH B3CMAHU.

Kpenuten puck € OCHOBHO PHCKBT, NPH KOWTO KJIMEHTUTE HA IPYKECTBOTO HsAMA Ja
O0bJaT B CHCTOSHHUE N1a M3IUIATAT M3ILUI0O M B 0OMYAlHO NPEIBHICHUTE CPOKOBE ABILKUMHUTE OT

TAX CyMHU IO TbPrOBCKUTEC B3CMaHU .

I[py)KCCTBOTO HAMa 3HAYUTCJIHA KOHICHTpALWA Ha KpPCAUTCH PUCK, IOpaJau TOBa, 4

TeKy1o He (hopMHpa CHILECTBEHH M0 pa3Mep B3eMaHUsL.

[TapyuauTe Omepamuu ca OrpaHWYEHH 10 OaHKM C BHCOKA pEIyTalus W JIMKBUIHA
CTaOMIIHOCT.

6. JIuxeuoen puck

JIMKBUIHUSAT PUCK Ce M3pa3siBa B HETaTUBHATA CUTYalUs JPYXKECTBOTO Ja HE ObJe B

CBbCTOSHHE a IMOCPEIIHE 663yCJ’IOBHO BCHUYKH CBOU 3aABJDKCHUA ChIJIACHO TCXHUA ITaICK.

DuHAHCOBUTE aKTUBHU M IIaCHUBH Ha APYKECTBOTO, aHAJIM3UPAHU IO OCTAaTBhY€H CPOK OT

Jarara Ha OT4yCTa 3a q)HHaHCOBOTO CBCTOAHHUC, Ca KaKTO CJICABA:

31 nexemBpu 2015 r. Ha Bmxkpane polm. 1-3m.  3-6m. 6-12m. OO6mo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Dunancosu akmueu

ITapuuan  cpenctBa U

MapUYHN €KBUBAJIEHTH 167 - - - - 165
Bsemanus u apyru akTHBH - 29 - - - 29
167 29 - - - 196

@Dunancoeu nacueu
Texkyrm 3a1bKEHUS - 9 - - - 9
- 9 - - - 9
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31 nexemepu 2014 r. Ha Bwknane molm. 1-3m. 3-6m. 6-12m. O6mur0
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Dunancoeu akmueu

Ilapyuan  cpeactBa

NapuvHU €KBUBAJICHTH 176 - - - - 176
Bsemanus u apyru akTUBU - 21 - - - 21
176 21 - - - 197

@unancoeu nacueu
Tekymm 3aabIKEHUS - 11 - - - 11
- 11 - - - 11

Cnpageonuea cmoiinocm

CrpaBeanmuBaTa CTOMHOCT Haif-00II0 TIPECTaBIIsABA CyMaTa, 32 KOSITO €IMH aKTUB MOXKE
na Oble pa3MEHEH WM €OHO 3aAbDKCHHE Aa ObAe H3IUIATEHO NPH HOPMAlHHM YCJIOBUS Ha

CeJKaTa MEX1y He3aBUCHMU, JKeJlaellld U HH(POPMUpaHH KOHTPAreHTH.

KoHnuenmusra 3a cnpaBeainMBaTta CTOMHOCT Npearoiara peanu3upaHe Ha (HHAHCOBH
WHCTPYMEHTH upe3 Tnponaxba. B moBedero cmyyan, obade, O0COOCHO MO OTHOIICHHE Ha
THPTrOBCKUTE B3eMaHHs M 33IbJDKCHUS, U JICTIO3UTHTE, JPYKECTBOTO OYaKBa Jia pean3upa Te3u
(MHAHCOBM aKTHBH M Ype3 TAXHOTO IPUIOCTHO OOpaTHO W3IUIAIAHE WM PECHEKTHBHO

rnoracsBaHe€ BbB BPEMCETO. 3arToBa Te ce MNPpEACTABAT IO TAXHATA aMOPTU3UPYyEMaA CTOMHOCT.

[MputexkaBanute oT Jpyx)ecTBOTO (PMHAHCOBH aKTHBH Ca OCHOBHO THPTOBCKH B3EMaHUS
U HAJINYHOCTH IO pa3IUIallaTeNIH CMETKH B OaHKHU, MOpagyu KOETO ce mpuema, de OajaHcoBara
UM CTOMHOCT € MpHUOJIM3NUTETHO paBHA HA TAXHATa ClpaBelyinBa CTOWHOCT. [IpuTekaBaHuTE OT
JpykecTBOTO (MHAHCOBH MACHBH MPEACTABISBAT OCHOBHO 3a€MHU C ILUIABAI] JIMXBEH MPOIECHT U
TBPrOBCKU 3aJbJDKEHHS, IOpajd KOETO ce IpueMa, ue OajaHcoBaTa MM CTOWHOCT €
MpUOIM3UTETTHO PaBHA HA TAXHATA CIIpaBe IMBa CTOMHOCT.

PBKOBOACTBOTO Ha [PYXKECTBOTO CYHTA, Y€ MPHU CBHIIECTBYBAIIUTE OOCTOSTEICTBA
NpeACTaBEeHUTE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE OLIEHKU HA (PMHAHCOBUTE aKTHBU W MACHBU

Ca Bb3MOXKHO Haf/i-Ha}_Ie)K)_'[HI/I, AZICKBATHU U NOCTOBCPHU 3a LCIIUTC HA (bHHaHCOBaTa OTYCTHOCT.
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