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OTyeT 3a PMHAHCOBOTO CbCTOAHUE

AKTUBW NMoacHeHwWe 30 cenTemBpw 31 npekemBpm
2021 2020
XWA. nB. XWn. ne.

HeTekywu akTusu

MHBECTULMOHHN NMOTHU 5 22 323 22 283
Opyru OMA 6
HeTekyLwn akTnem 22 323 22 283

Tekywm akTUBH

Tbproscku U Apyri B3eMaHus rg 17 838 1799

Mapu 1 NapuyHu exsnBaneHTn 8 315 150

Pasxoau 3a 6baewm nepuoamn 9 670

TeKkywn akTusn 20 356 1949

O6wo akTuBu 42 679 24 232
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MOACHEHWATE KbM (PUHAHCOBMA OTHET / HAMBUAYANHUA (PUHAHCOB OTYET OT cTp. 6 A0 CTP.26 NpencTaBNABaT HepasaenHa
YacT OT Hero.
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OTyeT 3a hUHAHCOBOTO CLCTOAHUE

(NnpoAbIXKeHue)
Cob6CcTBeH KanuTan U nacueu MNoscHenune 30 centemBpu 31 AekemBpwu
2021 2020

Xun. n.. Xun. n..

CobcTBeH Kanutan

OcHoBEH kanuTan 9 1810 1810

MpemueH peseps 10 2 2

HepaznpegeneHa nevyanba 885 158

O6uwo cobcTBEH KanuTan 2 697 1970

Macueun

HeTekywu nacueu

OwenrocpoyHu 3aemm 11 37 871 18 785

HeTekyLiu nacuen 37 871 18 785

Tekywu nacueu

KpaTkocpo4Hu saemu 11 1216 1211

TBProBCckM 1 ApYru 3abmKeHus 12 895 1346

Mpuxoawn 3a 6baelum neproau - 920

Tekywu nacusm 2111 3477

O6uwo nacueu 39 982 22 262

O6wo cobcTBEH KanuTan U Nacusu 42 679 24 232
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MosicHeHWATa KbM (PUHAHCOBWA OTYET / MHANBUAYANHUS (DUHAHCOB OTYET OT cTp. 6 fo cTp.26 npeacTasnsear HepasaenHa
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OTyeT 3a neyanbara unu 3arybarta 3a nepvona u apyrus
BceobxBaTeH 40X0oa4,

30
cenTeMBp
MNosicHeHue 7] 31 pexemBpu
2021 2020
XUn.ne.
MpvXoam oT LOroBOPU C KIUEHTH 13 1497 15650
MNpomsHa B  cnpaBeAnueaTta  CTOWHOCT  Ha
WHBECTULMOHHW UMOTK, HETO - 49
[Opyru npuxoan 14 - -
Paaxogu 3a matepurann (18) (21)
Paaxoaun 3a BbHLHW yCnyru 15 (115) (199)
Pasxogu 3a nepcoHana 16 (58) (56)
Opyrv paaxoau (186) (57)
Mevan6al/(3ary6a) ot onepaTuBHa OEeWHOCT 1120 1 266
DUHAHCOBW pasxoau 17 (393) (439)
W3sBHpegHW pasxoamn " (762)
MNeyan6a/(3ary6a) npeau gaHbUK 727 65
MNeuan6al/(3ary6a) 2a roguHara 727 65
Doxopg/(3ary6a) Ha akums: (0.402)n.. (0.0359) n..
OcHoBEH 40X04 Ha aKUMWA:
Meuan6a/(3ary6a) ot npoAbmKasalln 4eNHOCTH 18
O6wo
e
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MOACHEHWATA KbM (DMHAHCOBMA OTYET / MHAMBMAYANHWSA (WHAHCOB OTYET OT CTP. 6 A0 CTP.26 NPeACTaBNABAT HEPa3aenHa
4acT OT Hero.
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OTyeT 3a napuyHUTE NOTOLM

MNosicHenue 30.09.2021 31.12.2020

XWn. nB. Xun. nB.
OnepaTuBHA OEAHOCT
MocTbNNEHUA OT KIWEHTH 1996 2 756
MnawaHus KbM 4OCTaB4YMLM (1286) (305)
MnawaHms KbM NEPCOHAN U OCUrypUTENHU UHCTUTYLINK (52) (59)
MnareHw/BB3CTaHOBEHN AaHBLM 1387 (349)
Opyrv  noctenneHus/nnaliaHua 0T  onepaTuBHa
AenHocT (13) 2
HeTeH napryeH NoToK OT NpoabiikaBallyy AeiHoCTH 2032 2 045
HeTeH napuueH NOTOK OT onepaTUBHa AeWHOCT 2032 2045
WMHBECTULMOHHA OEAHOCT
MpupobueaHe Ha UHBECTULIMOHHW MMOTH (19 613) (6 674)
Mpogaxba Ha MHBECTULIMOHHA UMOTK - 1092
HeTeH napuyveH NOTOK OT UHBECTULMOHHA AEWHOCT (19 613) (5 582)
®uHaHCOBAa AEWHOCT
Mony4yeHn 3aemn 21 500 4920
Mnaw@aHua no nonyyeHn saemu (2 395) (912)
MnawaHusa Ha nuxsu (393) (438)
[Opyrv nnawaxus 3a yHascosa AenHocT (966) -
HeTeH napuyeH nNoTok oT hMHaHCOBa OEWHOCT 17 746 3 570
HeTHa npomsiHa B Napu U Napu4YHU eKBUBaNeHTH 165 33
Mapy W nNapuwyHy €eKBMBANEHTW B Ha4anoto Ha
rognHaTa 150 117
Mapu 1 napu4HN eKBUBaNeHTH B Kpas Ha nepuoaa 315 150
Mapu 1 NnapuyHKu eKBUBANeHTH OT NpPoabmMKaBallu
OeNHOCTH 8 315 150
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MNosicHeHWATa KbM (DUHAHCOBUA OTHET / MHAMBKMAYaNHUSA (PUHAHCOB OTYeT oT cTp. 6 A0 cTp. 26 NnpeacTaBnABaT HepasaenHa

4acT OT Hero.
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[MosicHeHMs1 KbM PUHAHCOBUSA OTYET

i P MpeagmeT Ha geliHoCT

POPYKOM ®OH[ MMOTWU ALCWUL| uma 3a ocHoBHa AefHOCT: HabupaHe Ha cpeacTea ypes
U3faBaHe Ha LUEHHW KHWKa W nocneABallo UHBECTMPaHe Ha HabpaHuTe CpeacTBa B HEABMMKMMM
MMOTU U BELHM MpaBa BBLPXY HEABWKUMU WMOTU, W3BBLPLUBAHE Ha CTpoexu, nogobpeHvs u
ob63asexaaHe B NOCNEAHUTE, C LN NpeAoCTaBAHETO UM 3a YNpasneHne, OTAABaHeTo UM Noa Haem,
NWU3VHT UMK apeHda u/unu nocneaeawara um npogaxbta.

»«POPYKOM ©OHLO UMOTU" AAICUL| e aKkuMOHEPHO APYXECTBO CbC CrneLuanHa MHBECTUUUOHHA
uen, peructpupaHo B Penybnuka Bbnrapua cbe cepanuile v agpec Ha ynpasnenue rp. Cesnueso
yn. CtedcbaH Mewwes 87.

»@OPYKOM ®OHA WMOTU" ALCUL| e nyGnuyHO APYXECTBO W aKUWMTE My CE TLpryeaT Ha
‘Bbnrapcka ®oHaosa Bopca — Cocbus” ALl BopcosusT koA Ha ApyxecTsoTo e 6FN, ISIN..

fpyxecTBoTo ce ynpasnssa no egHocTeneHHa popma Ha ynpasneHwue, CbIMacHo W3NCKBAHUATA Ha
30CULUAC. CbeeTa Ha QUPEKTOPUTE € B ChCTAaB!

Camup MiomioHoB MyTuwes - npeacepaten Ha CbBeTa Ha AMPEKTOPUTE U W3MbAHWUTENEH
AvpeKTop

MNeTts Boxuyesa MBaHOBa — 3amecTHUK-NIpeAceAaTen Ha CbBeTa Ha AUpeKTopuTe
Cupma Unuesa ATaHacoBa — YNEH Ha CbBETA Ha AUPEKTOPUTE

[OpyxecTtsoTo ce ynpaensea U NpecTaBnsaea oT M3anbnHUTENHUA AUPeKTop

B OpyxecTBOTO (hyHKUMOHUPA OAUTEH KOMUTET.

Kem 30.09.2021 r. uma Tpu Nua Ha Tpy4oB AOrosop.

2 OcHoBa 3a U3roTesiHe Ha (PUHAHCOBUA OTYeT

PuHaHCOBUAT OTYET Ha [py>KEeCTBOTO € ChCTaBeH B CbOTBETCTBME C MexayHapoaHWTe cTaHpapTy 3a
¢uHaHcoBo oTyuTaHe (MCPO), paspaboteHu u nybrukyBaHu oT ChBETA MO MEMAYHapOAHW
cyetoBogHu ctaHgaptd (CMCC) u npuetn ot Eeponelickua cbiod (MCPO, npuetn ot EC). Mo
cMmuckna Ha naparpad 1, Touka 8 ot [JonbnHWTENHUTE pa3nopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bBbnrapus, TepMuHbT ,MC®PO, npuetm ot EC“ npepgcraenseat MexgyHapogHute
cyetoBogHu crtaHaaptu (MCC), npuetv B cwortBeTcTBMe ¢ Permamedt (EQ) 1606/2002 Ha
Esponeiickua napnameHT u Ha CbeeTa.

OUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, KOETO € (yHKUMOHanNHaTa Banyta Ha
OpyxecTtBoTo. Beuuku cymu ca npefcraeeHu B xunsau nesa  (xwn. nB.)  (BKIKYMTENHO
cpasHWTENHaTa MHpopmaums 3a 2019 r.), OCBEH aKo He e NOCOYEeHO APYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTaBAHETO W [JOCTOBEPHOTO MNpeACTaBsHE Ha
nHdopMaumATa B HACTOAWMA PUHAHCOB OTYET.

Toaun hHAHCOB OTYET & UHAVNBUAYANEH.
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3. MNpomeHn B cyeTOBOAHATA NMOMUTHKA
3.1. HoBu cTanaapTi, UsMeHeHns 1 passacHeHns kbm MCDO, kouto ca Bnesnu B cuna ot 1
siHyapwn 2018 r.

e  MCPO 9 ®nHaHCOBU MHCTPYMEHTW, B cuna oT 1 AHyapu 2018r. 1 npon3Tuyawly oT ToBa
nameHeHnns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0 1,2, 3,4,5, 71
13, PassicHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O 1 PassacHeHne 27 Ha MKP.
MC®PO 9 duHaHcoBM MHCTPyMeHTW 3ameHa MCC 39 ®DuHaHCOBM WHCTPYMEHTU: npusHaBaHe W
oueHsBaHe v oTMeHs PassacHeHune 9 Ha KPMC®O, kato ycraHoBsiIBa NPUHLMNAN, npasuna u Kputepum
3a knacudukauma v oLeHka Ha (UHaHCOBWTE aKTWBK, BKN. xuBpuaHuTe norosopu. ToW BbBEXAa
M3UCKBaHE KnacuukauuaTa Ha omHaHcoBuTE akTMBK Aa Bvha npaeeHa Ha 6asa GusHec mogena Ha
NpeanpusaTUETO 3a TAXHOTO YNpaBneHne U Ha XapaKTepUCTUKUTE Ha JOroBOPEHWUTE NapuyHW NoToum
Ha CBOTBETHUTE aKTWBW, KAaTO Ce BBbBEXOAT ABE OCHOBHW TPyNWM W Pecn. Twna OLUEHKW — no
amopTu3npyema 1 no cnpasegnuea cromHoct. C BrnnaaHeto B cuna Ha MCPO 9 ot 01 aHyapwn 2018 r.
ce enMMMHMpaT cblliecTeyBawmTe npean kareropun B MCC 39:1. MHBecTUUWM, ABPXaHW [0 najex,
2. 3aemn 1 B3emaHus 1 3. DMHAHCOBW aKTWBW Ha pa3nonoxeHue 3a npogjaxba.
Mpw npunaradeTo Ha MC®O 9 [pyxecTBOTO € 13non3Bano NpexoaHoTo obnekyeHve n e n3bpano aa
He npeunsyucnasa NpeaxoaHu nepuoau.
Mpunaradeto Ha MC®O 9 HAMa 3Ha4MM edeKT BLpXY (huHaHcoBUTE MY oT4eTW. KnacudukaumsaTa un
OLeHABaHETO Ha (PUHAHCOBWTE WHCTPYMEHTW Ha [pyXecTBOTO He Ce MNPOMEHAT CbLUECTBEHO B
ycnosusTa Ha MC®O 9, nopagn xapaktepa Ha geWiHocTTa Ha [ipyKecTeBoTo M BUAOBETE (DUHaHCOBMW
WHCTPYMEHTH, C KOMTO TO paanonara. Ha 6asa Ha GuaHec mogena Ha [pyXecTBOTO 3a ynpasnexHue
Ha (OWHaHCOBWTE akTUBW W XapakTepucTUKMTE Ha MpPOoM3TUYaLLMTE AOrOBOPHW MNapvYHW NOTOLM,
PBKOBOACTBOTO € npueno pa knacuduumpa GUHAHCOBWTE aKTWBM OCHOBHO B KaTeropusTa
,PUHEHCOBW aKTUBW, OLIEHSABaHW N0 amopTuaupaHa ctoiHocT'. EdekTbT oT npunaraHeto Ha MCPO
9, nogxoda W npeknacuukaUumTe ca onosecTeHu B noscHeHue 4.5. 8 yact ,[pexoasT oTr MCC 39
®uaHacoew UHCTpymeHTW: [NpuaHaeaHe 1 oueHsBaHe kbM MC®O 9 drHaHCOBY MHCTPYMEHTH"
Mopen®T Ha obesueHka B MCPO 9 3ameHa mofena Ha ,Bb3HWKHanata 3ary6a“ B MCC 39 ¢ mogen
Ha ,0dakeaHa kpeguTHa 3aryba“, KoeTo 03Ha4yaea, Ye HAMa Aa e HYXHO ga uma cbbuTtue, cBBp3aHo
cbe 3aryba npeau ga ce npuaHae obesueHka. Ha HGasata Ha nasbplueHuTe kbM 01 sHyapu 2018 r.
HM34YUCneHnA Ha o4akKeaHWUTE KpeguTHK aaryﬁu Ha cwachosnTe aKTMEW PBKOBOACTEBOTO € Hanpaewuno
npeueHka, Ye HAMa CblUecTBeH edhekT KakTo BBbpXY CTOMHOCTTa Ha (DUHAHCOBUTE akTUBMW, Taka n
BbpXY CTOWHOCTTA Ha HaTpynaHwTe neyanbwu/sarybu B HA4anoTo Ha OTYETHWA nepuof. EdekTsT €
onosecTeH B nosacHeHune 4.5. B yact ,[pexoabT or MCC 39 ®uaHacosm nHcTpymeHTH MNpusHasaHe m
oueHsiBaHe kbM MC®O 9 duHaAHCOBM NHCTPYMEHTH"

e MC®O 15 NMpuxoam no AOroBopu ¢ KNMMeHTK, B cura oT 01 sHyapwm 2018r. u npomaTuyawy ot
ToBa nameHeHns Ha MC®O 1,3 n 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PazsacHerune 12 Ha KPMC®O v PazsacHerus 27 1 32 Ha MKP .

e [losicHeHusa kbM MCPO 15 lMpuxoan No AOroBOPU C KIUEHTK

MC®O 15 lMpuxoan no AOroBOpM C KNWEHTW W MOACHeHWsTa KbM CTaHaapTa, e W3UAno Hos
cTaHfgapT. Tol BbBEXAA LUANOCTEH KOMMIEKC OT NPWHLUWMNW, NpaBuna v Nogxoau 3a npuaHasaHero,
OTYWTAHETO W OMOBECTABAHETO Ha WHOPMaLWsa OTHOCHO Buaa, cymaTa, Nepuoaa v HeCUrypHoCTUTe
BbB Bpb3Ka C NPUXOAWTE W NapuyHUTE MOTOLM, MNPOMSXOXAALIWM OT AOrOBOPU C KOHTpareHTu.
CraHgapTsT 3ameHs geAcTBalivTe A0 TO3M MOMEHT CTaHAapTu CBbp3aHW C MpU3HaBaHeTo Ha
npuxoan, ocHosHo MCC 18 u MCC 11, PasscHenna 13,15 u 18 Ha KPMC®Q n PasscHeHune 31 Ha
MKP. BogewwusaT npuHUMN Ha HOBUS CTaHAAPT € B Cb3[ABaHeTO Ha MOAEn OT CTLIKM, Ypea KOWTO
onpefensHeTo Ha napameTpuTe U BPEMETO Ha NPUXO0Aa ca CbU3MEPUMM CrPSMO 3a4bMKEHNETO Ha
BCAKa OT CTpaHWTe No caenkata nomexgy um. KnioyoBuTe KoMnoHeHTU ca: 'c'l) LOroBOpwu C KNWeHTUu ¢
TbProBCKa CbLUHOCT M OLEHKa Ha BEPOATHOCTTa 3a chOupaHe Ha J0roBOpeHWTe CyMW OT CTpaHa Ha
NpeanpusATUETO CbINacHO YCNoBUATa Ha fJajeHus pgorosop; 6) uaeHTudUuMpaHe Ha oTaenHuTe
3a4bMKEHUA 3a U3NbIHEHWE N0 JOroBOpa 3a CTOKW MIW YCIYrA - pasrpaHuyMMMOCT OT OcTaHanuTe
NoeTV aHraXKUMeHTU No AoroBopa, OT KOWUTO KNWEHTBLT 61 Yepnun usroau; B) onpegensHe Ha ueHa Ha
onepauusita — cymara, KOATO MPeanpuaTUETO Ovakea, 4Ye vma npaBo [Aa Monyyn cpelly
NpexBLPrSAHETO Ha ChOTBETHATA CTOKA UMM YCNyra KbM KNeHTa — ocobeHo BHUMaHWe ce oTAens Ha
MPOMEHUBUSA KOMMOHEHT B LieHaTa, PMHaHCOBMA KOMIMOHEHT, KaKTO 1 Ha KOMMOHeHTa, nosny4YasaH B
HaTypa; r) pasnpejeneHne Ha LUeHaTa Ha onepauusTa Mexgy OTAenHWTe 3adbimKeHWs 3a
usnbnHeHne no pgorosopa — obuvaiiHo Ha Gasa camocTosiTenHaTa npofaxHa LUeHa Ha BCeku
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KOMMOHEHT, W [) MOMEHTBLT WM NEpUMoABLT Ha MpW3HaBaHE Ha npuxoda — npu YCNewHoTo
U3NbrHEHUe Ha 3agb/MKeHMe Mo [OroBop Ypes TpaHcdepupaHe Ha koHTpona Bbpxy obeljaHaTta
cToka unw ycnyra, 6uno To B JaAeH MOMEHT WNW 3a onpejereH nepuos Bbe BpemeTo. CTaHaapTsT
A0nycka KakTo MbNHO PETPOCMNEeKTUBHO NPUMOXEHWE, Taka M MOAWCUUMPAHO PETPOCMNEKTUBHO
NpUnoXeHWe, OT Ha4yanoTo Ha TeKyluMs OTYeTeH nepuos, C OnMpedeneHW OMoBecTABaHWS 3a
npeaxogHute nepuoaun. CTaHaapTsLT BKNIOYBA OBLUMPHM HOBW U3UCKBAHUS 33 ONOBECTHBAHE.
[py*ecTBoTO € W3BbPLINIO NPErfes Ha LOTrOBOPUTE CU C KIUEHTM W € HanpaBuno npeLeHka, ue
NbpBOHaYanHoTo npunaraHe Ha MC®O 15 HaAMa edekT BbpXy (DUHAHCOBW OTHETW HA APYXKECTBOTO.
MOMEHTBT Ha Npu3HaBaHe W OLEHSIBAHETO HA MPUXOAMTE Ha APYKECTBOTO HE Ce OYakea da ce
NMPOMEHAT CbliecTBeHo B ycnoeuaTa Ha MC®PO 15, nopagu xapakrepa Ha [OeWHocTTa Ha
OPYXXECTBOTO ¥ BUAOBETE NPUXOAMW, KOUTO TO reHepupa.

o UsmeneHnus 8 MC®O 2 [Inaware Ha 6a3ama Ha akyuu” (uameHeH) e cunia om 1 aHyapu

2018 2., npuem om EC

NameHeHWeTo nosicHaea GasaTa 3a oLieHABaHe Ha caenku Ha 6asarta Ha akuun, ypexaaHi ¢ napuyHm
cpencTea U 4pes u3fgasaHe Ha MHCTPYMEHTU Ha coBCTBEHUA KanuTan, KakTo 1 CYeTOBOAHOTO
OTYMTaHE Ha NPOMEHU Ha Bb3HarpaxAeHWeTo OT NPeaoCTaBAHE Ha NapuyHK CPeAcTBa B M3gaBaHe
Ha MHCTPYMEHTU Ha coBCTBEHUS KanuTan.

*  UsmeHerus 8 MC®O 4 ,BacmpaxoeamernHu dozosopu” (uameHeH) e cuna om 1 sHyapu 2018

2., npuem om EC
Tean usmeHeHUs ca BbB Bpb3aka ¢ npunaraHeto Ha MCOO 9 ,DMHAHCOBW MHCTPYMEHTW" 1 BbBEXaaT
ABa noAxoAa, pasnnyHy OT NbAHOTO NpunaraHe Ha cTaHgapTa, a UMeHHOo:

v' MOAXOA Ha MpUNOKPUBAaHE — OPYKECTBATa, KOMUTO W3AaBaT 3acTpaxoBaTenHun [Oorosopw,
Morat ga npeknacudulmpat oTr nedanbara wunu sarybata B Apyr BceobOxBaTeH O0OX04
cymara, nony4yeHa kato nevanta unu saryba B Kpas Ha OTYETHWSA NEpUoL 3a OnpedeneHuTe
3a uenTa UHAHCOBM aKTUBW, KOATO € Takaea, KakeaTo 6w Buna, ako 3acTpaxoBaTendar e
npunoxun MCC 39 ,®UHaHCOBM WHCTPYMEHTU: npusHaeaHe W OueHsBaHe" KbM
onpeaeneHwTe 3a Uenta puHaHCoBM aKTUBK; 1

v BpemeHHo oceoBoxaaBaHe - NpaBo Ha u3bop 3a BpeMeHHO ocBobOXAABaHE OT NpUNaraHeTo
Ha MC®O 9 po 2021 r. 3a gpyxecTeBa, YWATO [OENHOCT € MPEeaUMHO CBbp3aHa Cbe
3acTpaxosaHe. [lpyxecTsaTa, KOWTO oTnarat npunaradeto Ha MC®O 9, npopbnxasar
npyUnaraHeTo Ha ChlUECTBYBaLLUTE N3NCKBAHUA 3a (PUHAHCOBU MHCTPYMEHTW cbrnacHo MCC
39 ,®UHaHCOBM MHCTPYMEHTU: NpuaHaBaHe u OueHsiBaHe”,

e UameHnenus 8 MCC 40 “MneecmuyuoHHu umomu” (usmeneH) - TpaHnchep Ha
UHBECMUYUOHHU UMomu & cuna om 1 aHyapu 2018 2., npuem om EC
M3MEHEHWETO NOSACHABa, 4Ye TpaHcdep OT U KbM MHBECTULMOHHW UMOTK MOXe [a ce
M3BBPLUK, CaMO aKO MMa NPOMAHa B W3NOMN3BAHETO Ha WMOTWTE, KOATO Ce Ab/MKU Ha
0BCTOATENCTBOTO Jany Te3X MMOTM 3aroYBaT UMy CNMpaT Aa oTroBapAaT Ha aednHuumMaATa 3a
WHEBEECTULUWOHEH UMOT.

e KPMC®O 22 “Cdenku u aeaHcosu nnawaHus 8 yyxdecmpaHnHa eanyma” e cuna om 1
siHyapu 2018 2., npuem om EC
PassicHeHWeTO [aBa HAacOKM Kak ga ce OTYuTaT aBaHCOBWM MOCTBNNEHUA UNWU nnawaHus
CbOTBETHO Ha HENapW4HW aKTMBWM WM HENapuyHW nacuBy Mpeau AOPYXEecTBoTo Aa e
NpWU3HanNo CBbP3aHWs C TAX aKTUB, pasxon Wiwm npuxofd. [latata Ha chenkara 3a uenurte Ha
onpegensHe Ha oBMEHHWA KypC € gaTaTta Ha MbpPBOHa4YanHoTo npeannailaqHe 3a Henapuyex
aKTWB UNKU 33 Nacus MO OTCPOYEHU NPUXOAM. AKO MMa HAKOMKO aBaHCOBWM MMaljaHWus uin
NOCTBNNEHNSA, 32 BCAKO OTAENHO NnalwlaHe ce onpeaens Aara Ha caenkara.

ModuwHu nodobpeHust Ha yukbia Ha cmaHdapmume Ha MC®@O 3a nepuoda 2014-2016 2., 8
cuna om 1 siHyapu 2018 e., npuemu om EC

e MC®O 1 “fpunazaHe 3a nvpeu nNbm Ha MC@PQO" — [lpemaxsaHe Ha KpaTKOCPOUHUTE
ocsoboxaaBaHWa 3a MPeAnpuATWA, KouMTo npunarat 3a nmbpeu nbT MCPO, orTHocHo
npemuHasaHe ke MCPO 7, MCC 19 1 MC®O 10, KkouTo Be4e He ca NpUnoXnmn.

e MCC 28 “MHsecmuyuu 8 acouuupaHu u cbemecmHu npednpusmus” — OueHsiBaHe Ha
acouuMpaHo WnM CLBMECTHO MNpeanpuATWe Mo Ccnpaseanuea CTOMHOCT. M3ameHeHueTo
nosAcCHABa, 4He Ir1350pr OT CTpaHa Ha opraHusayun ¢ pUCKOB KanuTtarn, CbBEMECTHKU Q)OH.E;DEe,
TpbCTOBE W noAoBHWM oOpraHusauuyM fa OueHABaT WHBECTULUMUTE B acouuvpaHu unm
CBLBMECTHU NPEANpUATUs No crpaBeanuea CTOMHOCT npes nevanbara unu sarybarta cneasa
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da Ce W3BLbpWBa OTAENHO 3a BCAKO acouunpaHo WNKM CbBMECTHO npeanpusTue npu
MbpBOHa4YarHo npusHaeaHe.

3.2 Cmandapmu, U3MeHeHUs U PassiCHeHusi, koumo ca u3dadeHu om CMCC u ca npuemu om
Esponeiicku cbr03, HO 8ce owe He ca enesfiu 8 cuna u He ce npunazam om no-paHHa 0ama om
Lpyxecmeomo

L]

MC®O 16 Jlusune(e cuna 3a 200utuHu nepuodu, 3anoysaiyu Ha unu cried 01.01.2019 2.).
Tosu cTaHAapT e C MU3LUANo MnpoMeHeHa KoHuenuws. Tol BbBeXAa HOBM NMpWHUMNKM 3a
npusHaeaHe, M3MEPBaHe W MPeACTaBaHe Ha NMU3WHIX C Len fa OCUrypy no-A0CTOBEPHO W
ajeKsaTHO MpPeACTaBsAHe Ha Te3W CAENKW KakTo 3a IMauHronofyyaTens, Taka W 3a
nuavHrogatens. CTaHgapTLT LWe 3aMeHW [elcTBalus [0 TO3W MOMEHT CTandapT 3a
otynTaHe Ha nuauHr - MCC 17. BogelwmsT nprHLMN Ha HOBMA CTaH4aPT € BLBEXAAHETO Ha
€AHOTUMNEH MOZEN MPU OTYUTAHETO HA BCUYKMA SINSUHIOBU SOrOBOPU, C HAKOW W3KMNIOYEHUS.
OnpeaeneHneTo 3a NUaWHr ce ¢hoKycuMpa BbpXY MOHATWETO 33 KOHTPOM, W3MNOM3BaHo B
MC®O 10 1 MC®O 15. BueexaaTt ce HOBU M3UCKBAHWA 32 NpefCcTaBsiHE W ONOBECTABAHE.
Mpv nuanHrononyyaTenuTe ce npeasBMga 3a BCUYKM NMU3NHIA C NPOABLIVKUTENHOCT MoBeYe
oT 12 Mmecella ga ce npusHasa akTUB ,MpaBo Ha MoNi3BaHe’, KOWTO Lie ce amopTuaupa 3a
rnepuoda Ha [Oroeopa, W PecnekTMBHO, LUE Ce oT4MTa 3aAblKEeHUMe No Teau AO0roBopu.
HpE.ﬂBH,ﬂEHU‘I Ca M3KNW4YeHWA 33 KPaTKOCPOYHW NU3WHIKM U TaKMBa C HE3HaYUTenHa CTOWHOCT.
Tosa n3knoyerne Moxe Aa Obae NPUMoXKeHo camo OT NuauHrononydarenure. OTYMTaHeTo
npy  NU3VHroJaTenuTe He ce MNPOMEHs MO CbLLWECTBO, HO € Bb3MOXHO A HacTbhAT
OCHOBaHWA 3a npeknacucrkauns.

HeiicTBuTenHoTO BNUsHWE OT npunaraHeto Ha MC®O 16 Bbpxy PUHAHCOBUTE OTYETU 3a
nepvoja Ha MbpBO npunaraHe We 3aBvcK OT Obaely MKOHOMWYECKW YCNOBUA, MUXBEHM
npoueHTn kbm 01.01.2019 1.

PbKoBOACTEOTO € B MpoLEC Ha OueHsBaHe Ha edekta oT npunaraHeTo Ha

CTaHgapTa.

Usmenerus Ha MCQOO 9 ,QunaHcosu uHcmpymeHmu” (usmereH) — [pednnawaHus c
ompuyamerniHo koMmneHecupare, 8 cuna om 1 aHyapu 2019 2., npuem om EC

MNameHeHnsTa gasaT BL3MOXHOCT Ha ApYXECTBaTa [fa OUeHsBaT onpenerieHn huMHaHCOoBK
aKTuBeu, KoWTo morart Aa ObAaaTt UsnnateHu NpeacpoYHO C OTPMLATENHO KOMMeHcupaHe, no
cnpaeeanmea CTOWHOCT B Apyrus BceobxeaTeH Aoxo BMeCTO B nedanbara unu sarybara.

3.3 Cman0apmu, U3MEeHeHUs U Pa3siCHeHUs, KOUmo KbM omyemHama dama ca uzdadeHu om CMCC,
HO ece ouje He ca 000bpeHu 3a npunazaHe om [Eeponelicku cbio3 U CbLOMBEMHO He ca e3emu
npedsud npu L320MesHemo Ha HacMosaWUa ¢oUHaHCo8 omyem

MC®O 14 ,OmcpoyeHu cmemku npu peaynupavu ueHu” e cuna om 1 sHyapu 2016 2., ece
owe He e npuem om EC

MC®O 14 nossonsea Ha apyxecTBa, npunarawm 3a nepeu nsT MCPO, aa npoawbmxaT
MPV3HABaHETO Ha CyMW, CBLP3aHW C PerynupaHn LeHW B CbOTBETCTBUE C W3NCKBAHWATA Ha
TAXHaTa npeguiliHa cyeTosofgHa Gasa, korato npunarat MC®O. C uen nogobpsieaHe Ha
CBLMNOCTaBUMOCTTa C OTYETW Ha ApyXecTea, KouTto Beye npunarat MCOO u He npuaHasaT
TakuBa Cymu, CTaHOapTbT u3nckea ga Obae npeactaBeH oTAENHO edekTa OT perynupaHuTe
LeHu.

MC®O 17 ,3acmpaxosamenHu dozoeopu” 8 cuna om 1 sivyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybrukysaHn npes mait 2017 r. u 3amectsa MCPO 4 3acTpaxoBaTenHw
AoroBopy. TOW M3UCKBA NPUMaraHeTo Ha MOAEN 3a TEKyLLO OLIEHSIBaHe, KOraTo npeLieHKuTe
ce npepasrnexpaTr npes BCeKW oT4yeTeH nepuwog. [orosopute ca oOueHsBaT, Kato ce
nanonaear:

- AVNCKOHTUPAHKU NapUYHX NOTOLUM C NPETErNeH BEPOATHOCTH

- M3pUYHa KOPEKUWs 338 PUCK, W

- Hapnbaska 3a [4OroBOpeHU ycnyri, NpeacTasnsealla HepeanuaupaHaTta neyan6a no
Aorosopa, KoATO Ce NpuaHasa KaTo NPUXoA Npes Nnepnoaa Ha NnokpuTre.

CraHaapTeT no3sonsea u3Gop Npu NPUsHaBaHETO Ha NPOMEHU B HOpMaTa Ha AWUCKOHTUpaHe
wnu B nevanBara unv sary6ata, unu B Apyrus BceoBxeaTeH A0Xoa.

Hosute npasuna we ce oTpasaT HA (PUHAHCOBUTE OTUYETM WM Ha OCHOBHUTE NOKasaTenu Ha
BCUYKM ApYXKECTBa, KOUTO U3AaBaT 3acTpaxoBaTerHn 4OroBopu.
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e MameHneHus Ha MCC 19 J[oxodu Ha Haemu nuua“ (uameneH) — [lpomsHa & nnawa,
CbKpaujasare unu ypexdoaHe - 8 cuna om 1 auyapu 2019 2., ece owe He e npuem om EC
Tesu nameHeHWa usmuckear [pyxecTsoTo aa:

- Aa M3Non3sa akTyanusnpaHv AOnyckaHWws, 3a Aa Onpefen pasxodute 3a Tekyly
CTaX W HeTHUA TJUXBEH MPOLEHT 3a OocTaTbka OT nepuoda crefd MW3MEHEHWETO,
CbKpallasaHeTo UNW YPeXAaHETO Ha nnaHa; u

- npusHaea B nevanbata unwn sarybaTa KaTo 4acT OT pas3xoavTe 3a MWHan TPYAoB
cTax unu nevan®a wium saryba OT CETLIIMEHT BCAKO HAMASIEHMe Ha W3NWLWBbKA, OOpWU aKo
TO3U N3NUWBLK He & BN NpU3HaT Npean Nopagmn Bb3AENCTBMETO Ha TagaHa Ha akTuBa.

e UsmeHeHus Ha MCC 28 ,Mheecmuyuu 6 acoyuupadu npednpusmus U Cb8MECMmHU
npednpusmus” (uaMeHeH) — [bNz0CpoyHU yyacmusi @ acoyuupaHu U Cbe8MeCcmHU
npednpusmus 8 cuna om 1 aHyapu 2019 2., ece owe He e npuem om EC
WMameHeHneTo noscHsABa, Ye ApyXecTBaTa cnejBa [a OTYWATAT SBIAMOCPOYHM Y4acTus B
acoummpaHn 1 CbBMECTHU NPeanpuaTKs, 3a KOMTO He Ce npunara MetonbT Ha cobeTBeHus
KanuTarn, CbrnacHo nanckeaHuaTa Ha MCoO 9.

e  KPMC®O 23 "HecuaypHocm 0mHOCHO omyumaHemo Ha 0aHbk ebpxy doxoda” e cuna om 1
AHyapu 2019 2., sce owe He e npuem om EC
PassicHeHeTo aaBa Hacoku Kak Aa ce npunarat uaucksavusta Ha MCC 12 oTHocHo
npusHaeaHe 1 OUEHsBaHEe, KOrato MUMa HEeCUIYPHOCT OTHOCHO OTHMTaHETO Ha AaHbK BbpXY
Joxopa.

loduwHu nodobpenus Ha MC®O 2015-2017 2., 8 cuna om 1 sHyapu 2019 2., ece ouje He ca
npuemu om EC

Tean usMeHeH1s BKNOYBAT HE3HAUUTENHN NPOMEHU B!

. MC®O 3 "BusHec komBuHauuK" - OPYXECTBOTO NPEOLEHsIBA NPeauwHIs cu Asn B
CBBMECTHO KOHTpONuUpaHa AeHocT, Korato npuaobne KOHTPON BbpXy AEWHOCTTA.

. MC®O 11 "CbBMECTHU NPeAnpuUsATHS " - APYKECTBOTO He NpeoLeHsaBa npeauHms
CU AAN B CbBMECTHO KOHTpONMpaHa OewHOCT, KoraTo npuaobue CbBMECTEH KOHTPOI BbPXY
JelHocTTa.

. MCC 12 "daHbuu BBbpXY AoxoAa" - APYKECTBOTO OTYMTA BCUYKM AaHBYHU nocneavum
OT NnawaHnAaATa Ha AMBMOEHTK NO ChLYWMA HAYWNH KAKTO CaMnUTe TAX.

. MCC 23 "Pazxoau no saemu" - OpyKecTBOTO TPETMpa KaTo YacT OT obuwuTe 3aemu
BCEKW 3aEM MbpBOHa4anHo B3eT 3a paspaboTBaHe Ha aKTWB, KOraTo akTUBLT € roToB 3a
nnaHupaHarta ynotpeba nnu npogaxba.

4, CyeToBOAHA MNONUTUKA

4.1. 061K nonoxeHus

Hai-sHauuMuTe CYETOBOAHWM MNOSUTUKA, npunaradin nNpu M3roTBAHETO Ha TO3W WHAWBWAYaneH
hnHaHCOB OTYET, ca npegcraeeHun no-gony.

MpuHUMN-npeanonoxeHue 3a AeMCTBALO NPpeanpuaTe

MpUHUMNBT-NPEANnonNoXeHne 3a [feAcTBallo npeanpuAaTMe e dyHOaMeHTaneH npuHLWN npu
M3roTBAHETO Ha MHaHcoBWTE oOT4eTW. CBrMacHo nNpUHUMNA-NPEanonoXeHue 3a AeicTBallo
npeanpusaThe, NPeAnpUATUETO OOWKHOBEHO Ce pasrnexaa kaTo npodbrkaBallo AelHocTTa ci B
obospume Gbpelle Ge3 HamepeHue uNM HeoBXOAMMOCT OT IMKBMAALMS, NPeycTaHOBABaHe Ha
cTonaHcKkaTa AedHOCT WNW TbPCeHEe Ha 3aluuTa OT KpeauTopwTe, BCMNEACTBME HA ChLUECTBYBALLM
3aKOHW UNK ApYyrn HOpMaTUBHU pasnopenbu. CHOTBETHO, aKTUBMTE W NacMBUTE ce oTYyuTaT Ha Basa
BB3MOXHOCTTa Ha NPeanpuUATUETO Aa peanusupa akTueBuTe W Sa ypeau nacuBuTe Cy B HOPMasnHus
xo4 Ha OusHeca. [pu oueHKaTa 3a ToBa [Aann MpUHUMNa-NPeanonoXeHne 3a [AeicTeallo
npeanpuaTue € ymecTeH, PLKOBOACTBOTO B3eMa Mpeaeus uanata HanudHa uHdopmauuvs 3a
o6ospumoto Bbaelle, kosTo oBxBala NOHE, HO He Ce orpaHu4YaBa camo A0, ABaHadeceTTe Meceua
OT Kpasi Ha OTYETHUA Nepuom,.



®opykom ®oHa Umotu AOCKUL, 1
MexanHeH uHaHcoB oTyeT
30 Centemepu 2021 1.

®UHAHCOBWAT OTYET € M3rOTBEH MpW CMasBaHe Ha MPUHUMNWTE 33 OLEHSIBAHE Ha BCWMKW BUAOBE
aKTUBW, MacviBy, NPUXOAM U pasxoam cbrnacHo MC®O. Basute 3a oUeHKa ca ONoBECTEHW NoApPoBHO
Mo-HaTaTbk B CYETOBOAHATA MONWTUKA KbM MHAMBWAYANHUS (OUHAHCOB OTYET.

Cnepnga pa ce orbenexu, 4e npyv W3roTBAHETO Ha NpeAacTaBeHWs (MHAHCOB OTYET ca W3MOoN3BaHu
CYETOBOAHN OLEHKU 1 AonycKaHws. Bunpekun Ye Te ca BasnpaHu Ha nHopmauwms, npegoctaeeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha PMHAHCOBMA OTYET, peanHuTe pesynTtaTu morart ga ce
pasnuyasar OT HanpaBeHUTe OLIEHKA 1 SONYCKaHWUA.

MNpn n3roTeAHETO Ha NpeAcTaBeHWs WHAvBUAYaneH (PUHAHCOB OTYET 3HAYMMUTE NpPeuUeHKkW Ha
PBKOBOACTBOTO MPW MPUNaraHeTo Ha CYETOBOAHUTE MONMUTUKA Ha [py)KecTBOTO W OCHOBHWTE
M3TOUHWULM Ha HECUTYPHOCT Ha CYETOBOAHWTE MPWOMM3UTENHU OUEHKW He ce pasnuyasaT oT Teau,
OMOBECTEHN B roguLLIHKUA thrHaHcoB oT4eT Ha [pyxecTBoTo kbm 31 gekemepu 2018 .

Mchopmauuﬁ OTHOCHO CBLIECTBEHUTE NPEANONOMXKeHUs, OLUEHKM 1 AonycKkaHnsa, KOUTO oKassaT Hal-
3HaYUTENHO BMUAHWE BBPXY NPU3HABAHETO W OUEHABAHETO Ha akTUBW, NacuBu, Npuxoau U pasxogn e
npeacraeeHa no-gony.

4.2. MNMpencTtaBsiHe Ha (PMHAHCOBUSA OTHET
PUHaHCOBUAT OTYET e npeacTaseH B ckoTeeTcTBre ¢ MCC 1 [peacraesHe Ha hmHaHCOBKM OTYETW .

[pyxecTBOTO NpeacTass oTyeTa 3a neyantarta unv 3arybaTta v Apyris BceobxsaTeH [0X0A B eANHEH
oTYerT.

B otyera 3a UHAHCOBOTO CbCTOSHME Ce NPEACTaBAT LBa CPaBHUTENHW nepuoga, Korato
[pyxecTBOoTO npurnara cyeToBOAHa MNONMUTUKA PETPOCNEKTUBHO, NPEeW3yYncnsBa PETPOCMNEeKTUBHO
nosnunMv BbLE (MHAHCOBUSA OTYET, WNnW npeknacuduumpa nosvumv BbLB (UHAHCOBUS OTYET W TOBA
UMa CbLUECTBEH eheKT BbpXY MHOpMaLMATa B 0TYETa 38 (DUHAHCOBOTO ChCTOAHME KbM HaYvyanoTo
Ha npeaxonHus nepuoa.

B ocraHanute enemeHTM Ha (QMHAHCOBWSA OTYET WU CBOTBETCTBALLMTE MM MNOACHUTENHU CBEOEHWS,
CpaBHUTENHaTa MHopMaLuMs ce npegcraeAa camMmo KbM Kpasa Ha NpeaxooHnA OTY4eTeH nepuoa.

4.3. Cpenku B uymaecTpaHHa BanyTa

Caenkute B YyxgecTpaHHa BanyTa Ce OTYMTaT BbB (DYHKUMOHAnHaTa Banyta Ha [IpyXecTBoTo no
ochuymanHus obmeHeH Kypc KbM gatata Ha caenkaTa (obsaseHwnsa tukcuHr Ha Bwrnrapcka HapogHa
BaHka). MNMevyanbute M 3arybuTe OT KypCOBM PasnuKkM, KOUTO Bb3HWKBAT NpU YPEeXOaHeTo Ha Tesu
COenkn WU npeoueHsBaHeTo Ha napu4HuTe No3nunK B qYyxaectpaHHa BanyTa KbM Kpas Ha OTYeTHWA
nepuoa, ce npusHasart B nedyanbarta unu sarybara.

HenapuyHuTe No3vUUK, OLEHABAHW MO ncTopu4ecka UeHa B YyXXOecTpaHHa BanyTta, ce OTYUTaT no
oBMeHHNA KypC KbM faTaTa Ha chenkara (He ca npeoueHeHu). HenapuyHuTe no3nunmn, oLueHasaHn rno
cnpaeennuea CTOWHOCT B YyXAECTpaHHa Banyrta, ce oTyvTaTt no obMeHHUA KYpC KbM fataTta, Ha
KOATO e onpeaeneHa cnpasejnuearta CTONHOCT.

4.4 UHBECTULUWMOHHU UMOTH

MpeAMeTLT Ha AEAHOCT Ha APYXXeCTBOTO € WHBECTUPaHe Ha Mapu4HUTe cpeacTsa, HabupaHu upes
n3gaBaHe Ha UEHHW KHWKa, B HEABWKUMMM WMOTW /CEKIOpUTU3ALIMA Ha HEeOBWKAMW UMOTW/
MOCPEeACTBOM NOKYMKa Ha Npaeo Ha cOBGCTBEHOCT W APYrv BELUHW NpaBa BLPXY HEeOBMKUMKU UMOTH,
U3BBbPLUBAHE Ha CTPOEXM W NOAOBPEHNSA B TAX, C LieN NPeAoCcTaBsHETO UM 3a ynpaeneHve, oTaaBaHe
nog Haem, N3vHr, apeHda wwunn npogaxbata nm.

OpyxecTeoTo oT4MTa HEABMKUMWTE WMOTU KaTo WHBECTMUMOHHMW WMOTM MO Mogena Ha
cnpaBeAnuearta CTOWHOCT. VIHBECTULIMOHHUTE UMOTW CE OLIEHABaT MbpPBOHaYanHo no cebBecToMHOCT,
BKAKOYBALA MOKynHaTa LieHa W BCAKAKBWA PasxoAM, KOMTO Ca NMPAKO CBbP3aHW C MHBECTULMOHHWSA
UMOT, HanpuMep XOHOpapwW 3a NpaBHW YCNyrk, AaHbUW MO NPEXBbPsSHe Ha UMOTa W ApYri pasxoam
no caenkara.
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Mocneneawurte pasxodn, CBbP3aHn C WHBECTMUWOHHW WMMOTW, KOWTO Be4Ye ca MNpU3HaTU BbLB
hUHaHCOBUA OTYET Ha OpyxecTeoTo, ce J'IpMBEIBFlT kbM BanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BEPOATHO ﬂpYH(ECTBOTO na nonyyn B6bAeLn MKOHOMWYECKM NOM3W, HagBuLLaBaLLn NbepBOHa4YanHo
oLleHeHaTa CTOWHOCT Ha ChLUecCTBYBaLUUTE WHBECTULMOHHW UMOTW. Bcudkn Apyrn nocnejeatin
pasxoaw ce Npyu3HaBar 3a pas3xoj 3a Nepuofa, B KOWTO ca Bb3HUKHaNN.

MHBECTULMOHHMTE MMOTU Ce MpeoueHsBaT Ha roguwHa 6asa W ce npusHaeaT B OTYeTa 3a
PUHAHCOBOTO CLCTOSHUE NO Na3apHUTE UM CTOWHOCTK. Te Ce ONpPesenaT OT HE3AaBMCUMN OLEEHUTENN
C npocbecuoHanHa KkBanuduKauus B 3ABMCMMOCT OT XapakTepa M MECTOHaxXOMAEHWEeTO Ha
WHBECTULIMOHHWTE MMOTK, Ga3upaiikv ce Ha AoKa3aTencTea 3a NasapHUTE YCIoBUA.

Bcsaka nevanba unu saryGa oT npomsaHa B cnpasejnueaTa CTOMHOCT vnK oT npogaxba Ha gapeH
WHBECTULIMOHEH MMOT ce npusHaea HesabasHo B neyanbara unw 3arybara.

[py*ecTeoTo OTNNCBA MHBECTULIMOHHWUTE CU MMOTU Mpu npopaxbata UM WU npyu TPaMHOTO UM
usBaxgaHe ot ynotpeba, B cny4aih 4e He Ce 0YaKBaT HUKAKBM MKOHOMWUYECKM M3rogn OT TAXHOTO
oceoboxgasaHe. Nevanbute unu sarybuTte, Bb3HWKBALUM OT W3BAXOAHETO WM OT yrnoTpeba wnu
TAxHaTa npogaxba, ce npusHaBaT BLE BCEOOXBaTHWA JOXOM M Ce OMNpPEemensT KaTto pasnvka Mexay
HETHWTE NOCTBLNNEeHWs OT 0cBOOOXKAaBaHETO Ha akTMBa M BanaHcoBaTa My CTOMHOCT.

MNpuxoauTe OoT HAaEM 1 ONepaTUBHWUTE PasxoAu, CBBbP3aHN C UHBECTULMOHHW MMOTK, CE NPeacTaBaT B
oT4yeTa 3a nedanbara unu sarybata u apyrus eceobxeaTeH AOX0[ CbOTBETHO Ha pef ,Mpuxogu” u
pen ,Pasxogun”, u ce npu3HagarT, KakTo e onucaHo B nosicHeHve 4.10 1 nosicHeHue 4.11.

4.5.P1MHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9, cyurtaHo ot 01.01.2021 r.
lMpusHaBaHe, oUeHsABaHe U OTNIUCBaHe

[pyecTBOTO Npu3HaBa (YUHAHCOB aKTMB MMM (IMHAHCOB Nacus BbB (PUHAHCOBMSA CWN OTYET, Camo
Korato [IpyeCTBOTO CTaBa CTpaHa No AOrOBOPHUTE KNayau Ha CbOTBETHWUS UHAHCOB MHCTPYMEHT.

Mpu NbpBOHaYanHOTO NpU3HaBaHe NPeanpUATUETO OLeHABa (MHAHCOBUTE aKTUBHK (C U3KIOUEHWE Ha
TbProBCKMTE B3EMaHWsi, KOWTO HAMAaT CbLECTBEH KOMMOHEHT Ha puHaHcupaHe, onpedeneH B
croteercTBue ¢ MCPO 15) u chuHaHcoBUTE NacMBM NO THAXHATa CnpaeBegnvea CTOMHOCT.
CnpasegnueaTta CTOWMHOCT Ha gajeH hMHaHCOB axkTue/nacuve Npv NbPBOHaYanHOTO My NpuaHasaHe
obuvkHOBEHO e poroBopHaTta UeHa. [oroBopHaTa UeHa 3a (WHaHCOBM aKTWBW/MAcWBW OCBEH
MHaHCOBW aKTUBW, OLIEHABAHN NO Cnpaseanvea CTOWMHOCT npes nevanbara unw sarybara, BknoYBa
pasxoauTe no cAenkaTa, KOUTO C& OTHACAT NPAKO KbM NpuaobueaHeTo/M3aaBaHeTo Ha UHaHCOBUSA
WHCTPYMEHT. PasxoguTe no chenkata HanpaseHu npu npuaobuBaHeTo Ha (UHAHCOB akTUB W
n3gaeaHeTo Ha chHaHCOB nacue, oUeHABaHW NO cnpaeegnuea CTOWHOCT npes neyanBarta wunu
3arybata ce oTyiTaT HesabaBHO KaTo pasxoa.

Ako cnpasegnueaTta CTOWHOCT Mpwu MbpBOHE4YanHOTO NpW3HaBaHe Cce paanvudaBa OT UeHaTa Ha
caenkara, npeanpuaTUETO OTYMTA CHETOBOAHO TO3W MHCTRYMEHT KbM Ta3W AaTta no cnejHnua Ha4vynH:

a) no cnpaeennuea CTOWHOCT Ha Gasa foKasaHa KoTupaHa LeHa Ha akTUBEH nasap 3a WAEHTUYeH
aKTuB Unun nacue (T.e. BxoAswa nHcopmalma Ha Hueo 1), unu Ha Bazata Ha TEXHMKA 3a OLeHABaHe,
KOATO M3MNonasa caMmo AaHHW OT Habnogaemu nasapu. MNpeanpuATUETO NpU3HaBa pasnukaTa Mexay
cnpagefnueaTa CTOMHOCT MpW MbPBOHAYaNHOTO NpW3HaBaHe M LieHaTa Ha caenkara kato nevanba
unu saryba;

6) BBbB BCWMYKM OCTaHanu cny4yaw — no cnpaeegnuvea CTOWMHOCT, KOpuUurnpaHa, 3a fa ce O0TCpOoYum
pasnukara mexgy cnpasegnueara CTOWHOCT npy NBPBOHa4YanHOTO NMpPWU3HaBaHe W UeHaTa Ha
coenkarta. Cnepq NbpPBOHAYaNHOTO NpU3HaBaHe NpeanpyuATUETO NPpU3Haea Ta3w OTCpOYeHa pasnuka
KaTto nevanba unu 3ary6a camMmo [0 CTeneHTa, B KOATO TA NpoW3Tya OT NpomMmAHaTa B AaneH cbar:rop
(BKNIOUMTENHO BPEeMEeTOo), KOWTO nasapHUTe yyacTHUUM Buxa B3enu non BHUMaHWE MpuU
onpenenAHeTo Ha UeHaTa Ha akTuBa Unu nacuea.
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MMpy NMbpBOHAYaNHOTO MpW3HaBaHe OPYXKECTBOTO OLEHSABa TbProBCKUTE B3eMaHWSA, KOWUTO HAMAaT
CBHLUECTBEH KOMMOHEHT Ha chvHaHcupaHe (onpegeneH B cvoTBeTcTBmne ¢ MCPO 15), no cboTeeTHaTa
MM LieHa Ha caenkaTta (kakro e onpegenexHo B MCHO 15).

Mokynka unn npogaxba Ha (PUHaHCOBWM aKTUBW CE NpU3HaBa Ypes W3NON3BaHeTO Ha CYeTOBOAHO
oTtyutaHe Ha 6asa nartaTa Ha cAenkaTa - Jararta, Ha KOATO OPYXEeCTBOTO € MOENO aHraXUMEHT fa
3aKynu CbOTBETHUTE (PUHAHCOBU aKTUBMU,

PuHaHCcoOBUTE aKTVBW Ce OTNWCBAT OT OTYeTa 3a PIMHAHCOBOTO CLCTOSHWE Ha OPYXECTBOTO, KOraTo
npaeaTa 3a nony4yapaHe Ha Napu4HKU CPeACTBa OT Te3W aKTMBW Ca W3TEKNW, UMW Ca NPEexXBbpreHn U
APYXECTBOTO € NPEXBbPMNMIO ChLUECTBEHATa YacT OT PUCKOBETE 1 NonauTe OT cCoBCTBEHOCTTA BBPXY
aKTvMBa Ha Opyro ApYXecTBo (nuue). AKO APYKECTBOTO MpoAbIiKasa Aa AbPXKW CblUECTBEHaTa 4YacT
OT pWCKOBETE W MON3WUTe, acouuMpaHu cbc coBCTBeHoCTTa Ha AafeH TpaHcdepvpaH (hUHaHCOoB
aKTUB, TO NPOABLIMKABa Aa NPU3HaBa aKTUBa B OTYETA 3a (hMHAHCOBOTO CWM ChLCTOAHWE, HO NpU3HaBa
cbLo 1 obesneveHo 3agbmKeHWe (3aeM) 3a NonyyeHuTe cpeacTea.

[Mpw oTNcBaHeTo Ha (PMHAHCOB aKTWMB B HerosaTa LANoCT pasnukata mexgy 6anaHcoBaTa CTOWHOCT
KbM gartara Ha OTNUCBAHETO W MOMYYEeHOTO Bb3HArpaxieHwe ce npusHasa B nedanbata wnn
3arybaTa.

®UHaHCoBMUTE Nacuen (UNK YacT OT hMHAHCOBUS MacuB) Ce OTNWCBAT OT OTYeTa 3a MHAHCOBOTO
CBCTOAHWE, KOraTo Te ca MnoraceHn — T.e. KOrato 324bIDKEHMETO, € UMBLITHEHO, € aHynuMpaHo unu
CPOKBLT MY € U3TEeKbI.

Beuuku npuxoan v pasxoam, CBbP3aHW C (PMHaHCOBUTE aKTUBMW, KOWTO ca nNpusHaTtu B nedanabara w
3ary5aTa ce BKMYBAT BbB (PUHAHCOBWUTE pasxogu, PUHaHCOBUTE NMPUXOAW UIN Aapyru hrHaHCcoBM
no3nunn ¢ n3knoyeHne Ha obesyeHKkaTa Ha TbProBCKUTE B3E@MaHus, KOATO

Knacudukauma v nocnegeaia oLeHka

DUHAHCOBW aKTUBMK

Knacudukaumsara Ha dWHaAHCOBUTE akTUBKM Ce M3BbpLIBA KbM [AaTata Ha MbpBOHAYarHOTO WM
npusHaBaHe B oT4yeTa 3a (PUHAHCOBOTO CBLCTOSHME. B 3aBMCUMOCT OT HauuHa Ha nocregBalioTo
oT4ynTaHe, PMHaHCOBUTE aKTUBW Ce KnacuguumMpar B efiHa OT CrefHUTe KaTeropuu;

e  (DMHAHCOBW aKTUBW, OLIEHSIBAHU MO aMOpTU3MpaHa CTOWHOCT;,
e  (VMHAHCOBW 2KTWBW, OLIEHSIBAHK MO CrpaBeanuea CTOMHOCT npes nevyanbarta unu 3ary6aTa;

e (bUHAHCOBW AKTMBM, OLIEHSIBAHW MO CrPaBeAnvBa CTOMHOCT Npes Apyr BceobxeaTeH A0X04 C
unn G6es peknacucukauma B nevanbaTta unn sarybaTa B 3aBUCUMOCT Aanv ca ALAroBM Wnu
KannuTanoen MHCTRYMEHTW.

[pyxecTBoTO KNacuduumpa UHaAHCOBUTE aKTUBW KATO OLIEHABAHW BMOCIEACTBAE NO aMOPTU3UpaHa
CTOMHOCT Ha GasaTa Ha criefHuTe ABE YCrnoBus:

a) BuaHec Moaena 3a ynpaeneHue Ha (hUHAHCOBUTE aKTUBU HA NPEANPUATUETO; U
6) xapakTepuCTUKUTE Ha [OrOBOPHUTE NapUYHU NOTOLM Ha (OMHaHCOBWS aKTUB.

QuHaHcosu akmueu, OUeHsI8aHu 1o amopmu3supaHna cmodHocm

Tasn kareropus BKIOYBA THPrOBCKM W APYrY B3EMaHWs, NapuyHW CPeacTsa W Apyr ABMroBu
WHCTPYMEHTHU, 38 KOUTO Ca U3MBLIHEHW CNefHUTe ABe YCINoBuUS:

a) PUHaHCOBMAT akTWB Ce ObPXKW B pamkaTe Ha GU3HEC MOAen, YMSTO Len e akTueuTe Aa 6baaTt
AbpXaHK, 3a ga ce cbBGepar 4OroBOpHUTE NapUyHU NOTOLM; U

6) cbrnacHo AOrOBOPHWTE YCNOBWS Ha (PUHAHCOBUS aKTUB HA KOHKPETHW AaTM Bb3HWKBAT NapuyHu
NoTOLM, KOWTO Ca EAMHCTBEHO MMaliaHusi no rmaBHWLa W NMXBA BbPXY HerioraceHaTa cyma Ha
rnasHULaTa.

Tasun KaTeropusi BKMOYBA HeAepuBaTUBHU (PUHAHCOBW aKTUBW, KOWUTO He ce KOTUpaT Ha akTuBeH
nasap. Cneg nbpBOHAYanHoTO npusHaeaHe Te Ce OueHsaBaT No amMopTu3MpaHa CTOWHOCT C
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nanonssaHe Ha MeToga Ha queKTMBHaTa nUXea. ,ﬂucxou'mpaHe HE Ce U3BBLPLUBA, KOrato edpex‘r‘b"r oT
HEro € HeCkLLUECTBEH.

e Tbpzoecku e3emMaHus

prrOBE:I{IﬁTE B3EMaHuA ca CyMu, ObIMKUMK OT KNWeHTU 3a NpodadeHn CTOKA W yCNnyrn, U3BBPLLUEHN B
obuyaitHma xoa Ha cTonaHckaTa geliHoctT. OBUKHOBEHO Te ce ABNXKAT 32 ypexgaHe B KpaTbK CPOK U
ca knacuduumpaHu Kato TEKYLLW. prroscxwre B3eMaHwusA Ce Npu3HaeaT NbPBOHa4YanHo B pasmep Ha
B6esycnoeHoTO Bb3HarpaXxgeHue, OCBEeH aKko CbAbPKaT 3HAYMTENHW KOMMOHEHTW Ha MHaHcUpaHe.
HPY)KECTBOTO ObPXWU TbProBCKUTE CU B3EMaHUA ¢ Len ckbupaHe Ha AOroBOpeHUTE Napu4vHK noToun
W CrnejoBaTenHo MM oleHsiBa no amopTu3npyema CTOWMHOCT, KaTO M3non3ea MeToda Ha edekTneHaTa
NMXBea. lD,lr“l*i')I(CJHTMpEIHe He ce M3BBLPLUBA, KOraTo edheKkTbT OT HEro € HECHLUECTBEH.

ObesyeHka

Ha Bcsika oTueTHa garta ApYKecTBOTO OLEHABA W ONpeaens O4YakBaHuTe KpeaWTHWU 3arybu 3a BCekw
BMA PUHaHCOB akTWe unu exkcnoanuuws. Llenta Ha Bb3npueTuTe nogxodw 3a obesleHka e aa 6vaar
NpU3HaTK O4YaKkBaHWUTE KpeaWTHW 3arybu 3a Lienusi CpoK Ha BCUYKKA (PUHAHCOBU MHCTPYMEHTU, YUMITO
KpeaUTEH PUCK Ce € YBenn4Yun 3HaunTenHo cnes NbpeoHa4vyanHoTo NpUusHaeaHe — Hes3aBUCUMO Janu
Ca OUEHEHW MHAMBMOYanHO WNM KOMEKTMBHO — KaTo ce B3ema npeaswui uanarta pasymHa u
aprymeHTupaHa uHpopmauus, BKIOYUTENHO U 32 Obaewn neprodu. Mpu oLeHKaTa cu LpYXeCcTBOTO
OTYMTa NPOMAHaTa B PUCKa OT HACTBMBAHE HAa HEWU3MbMHEHWE NPE3 OYaKBaHWA CPOK Ha ODUHAHCOBUSA
WHCTPYMEHT, a He npomMmaHaTa B pasmepa Ha oYakBaHUTe KpeguTHU aaryﬁm. 3a 4a Hanpaeu Ta3Wn
OUEHKa, NpPeanpuATUETO CpaBHABa pUCKa OT HacTbNBaHe Ha HEW3MbrHEHWE N0 (UHAHCOBUA
WHCTPYMEHT KbM OTHYETHaTa AaTa U KbM AaTaTa Ha NMbpBOHA4YanHoTO NpusHaBsaHe.,

Modughuyuparu chuHaHcogu akmueu

AKO [OroBOpHWTE Mapu4HKM NOTOUM Ha hvHaHcoB akTue ca bBunn npegoroBopeHn  wunun
MOJJ.MCbI#ILIMpaHH " CbHHaHCOEHFlT aKTUB He e OTnucaH, OPYXecCTBOTO OLEeHABa Jann € HacTbnuno
3HaYUTENHO YBENNYEHNE Ha KpeoUTHUA PUCK Ha (PUHAHCOBWA MHCTPYMEHT KaTo CbMNOCTaBsA:

a) pucka OT HacTbMBaHe Ha HeM3NbIHEHWE KbM OTYeTHaTa jaTta (Bb3 OCHOBA Ha moauduUMpaHuTe
[OrOBOPHMW YCMOBUS); U

6) pucka OT HacTbMBaHe Ha HeusnNbiHEHWME KbM farata Ha MbPBOHAYanHOTO Mpu3HaBaHe (Bb3
OCHOBa Ha MbpBOHA4anHuTe, HeMoanULMpPaH JOroBOPHA YCNOBKS).

3a oueHKa 1 M3MepBaHe Ha ovaKBaHUTE KpeauTHW 3arybu ApyKeCTBOTO npunara obw(TpucTeneHeH)
nogxon, 6asvpaH Ha meToada ,BEPOATHOCT OT HEWM3nbMHEeHME", KaTo Ha BCAKA OTYeTHa Jdata cneg
NbpBOHAYanHOTO NpU3HasaHe APYXeCTBOTO OLEHABA KbM KO eTan ce oTHaca (hUHaAHCOBWUAT aKTus,
KOUTO & npegMeT Ha npoeepka 3a obesleHKa B 3aBMCMMOCT OT CTENEHTa Ha BrowaeaHe Ha
er,EI,P'ITHOTO Ka4yecTeo Ha CbHHEIHCOEIﬂFl WHCTPYMEHT. ETansT W 3anoXeHWTe B HEero KpUTEepuK,
KONWYECTBEHW U KaYeCTBEHMW NoKasaTenn onpeaensT CbOTBETHUTE U3NCKBaHWA 3a obeaLeHKa.

Eran1 Etan 2 Eran 3

Bkniodyea  puHaHcoBo  ctabunHu | Brnouea huHaHcoBM akTueW, | Brniousa tbrHaHCOBK
hUHaHCOBM  aKTUBMK, KOWTO CE | YNMTO KPeaWTEH PWCK Ce € | aKTWMBW, YMWTO KpeauTeH
ovyakea pda Obgar obcnyKBaHU | YBENWUMN 3HAYMTENHO Crnea | puck ce e  yBenudun
cbrnacHo TEXHUTE  [AOrOBOPHW | MbPBOHa4YanHOTO MM | 3HAYUTENHO cneg
YCNOBWA U 3@ KOMTO HAMA NPU3Hauu | NpusHaeaHe, HoO HAMa | MbPBOHA4YanNHOTO UM
3a yBenuuveH KpeOuTeH puUcK. | oBeKTUBHO [0KasaTencreo 3a | NpusHaBaHe 7] nma

OB6esueHka ce copmupa Ha Gasara
Ha oYakeBaHuTe 3arybu 3a
cnepeawmTte 12 meceua, a He 3a
Lienvs CPoK Ha saema.

obesueHka. [MpemuHaBaHeTo
KbM ETan 2 e npeanssukaHo ot
OTHOCUTENHaTa ApoOMAHa B
KPeOuTHUS puUCK, a He oT
abConoTHUA KPeOUTEH PUCK
KbM Jatata Ha oT4uTaHe.
OBesueHka ce dhopmupa Ha

0BeKTUBHO L[0KasaTencTeo
3a obesueHka. ObesueHka
ce copmumpa Ha Basarta Ha
ovakeaHuTe  3arybum 3a
Lenvs cpok Ha 3aema.
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Hasata Ha ovakeaHuTe 3arybu
3a uenna CpoK Ha 3aema.

OueHsieaHe Ha ovaksaHu KkpedumHu 3azybu

MNpeanpuaTUETo OLEHABA OYaKBAHUTE KPEAWUTHW 3arybu no (hrHaHCOB UHCTPYMEHT Taka, Ye aa 6bae
B3eTa npeasua;

a) cymara, onpegeneHa 6e3npucTpacTHO W npeTerneHa Ha 0asaTa Ha BEpOATHOCTTa upes
oueHsiBaHe Ha obxBaTa Ha BbaMOXHUTE pesynTaTu;

6) cToMHOCTTa Ha NapuTe BLB BPEMETO; U

B) pasymHaTa M aprymeHtTupaHa uHchopmMaums, AocTbrnHa 6e3 M3BbPLUBAHE Ha WBMWLIHN pasxoam
UMY yCUNUs KeM OTHETHaTa Aarta, 3a MUHanu cbBuTns, TEKYLUW YCMOBWS U NPOrHo3upaHuTe GbaeLum
UKOHOMMWYECKU YCIOBUS.

Onpocmen No0xa0 38 MbP208CKU 83€MAaHUS, aKmugu 1o 002080pU ¢ KITUEHMU

3a B3emaHvs No nNpoaaxbyu M akTMBM MO AOrOBOPW C KIMEHTM APYXKECTBOTO npunara onpocTeH
noaxof, 6asvpaH Ha ,04aKBaH NMPOLEHT HA HEU3MbIHEHWE" 33 UenWs CPOK Ha MHCTPYMEHTa, upes
M3Mon3BaHe Ha MaTpvla Ha NpoBM3UMTE 3a NPUBM3NTENHO ONPeaensHe Ha o4YaKBaHUTe KpeauTHM
3arybu Ha hMHaHCOBMTE aKTUBM.

MogensT 3a MaTpuyHO NPOBM3UPaHe BKIIOYBA:

a) rpynvpaHe Ha KIMEHTUTE U KOHTPareHTUTe Ha [APYKEecTBOTO MO CXOAHW BW3HeC W Apyru
XapaKTepuCTMKW 1 KPEANTEH PUCK;

6) NpPOBM3MOHHA MaTpUL@, OCHOBaHa Ha WCTOPUYECKU HabnogasaHy NPOLEHTU Ha HEU3MLITHEHNE U
Hennawjase no BpeMeBv AVanas3oHK Ha NPoCcpoYMe, KOPUrMpaHi C AOMbIHWUTENHN NPEANONoXeHUs 1
NpUBMM3NTENHN OLIEHKW, OPWEHTMPaHW KbM Bb3MOXHW MPOMEHW B TeaW MpoueHTW, GasvmpaHu Ha
MaKpPOUKOHOMMWYECKM UMK cneundudHn cakTopu.

Kopekmue 3a 3azybu

BanaHcoBaTta CTOMHOCT Ha akTWBa Ce HamansBa 4pe3 W3MOof3BaHeTO Ha KOPEeKTMBHA CMEeTka 3a
OTYMTaHE Ha OyYakBaHWTE KpPeAWTHW 3arybu, a CTOMHOCTTa Ha 3aryfaTa ce oTpasdea B TeKyLuTe
pasxogu.

DuHaAHCOBU NacuBu

®UHaHCOBUTE MacuBM BKIMIOYBAT 33eMW  (KPEAWTH), 3aAbMKeHWs KbM [0CTaBYMUM W ApYru
KOHTpareHT. MbpBOHAYanHo Te ce npu3HasaT B GanaHca No cnpaBeanuBa CTOMHOCT, HETHO OT
npekuTe pasxoAu no TpaH3aKkuWsTa, a nocredeallo — No aMopTWU3MpyeMa CTOMHOCT MO MeToda Ha
edpekTvBHaTa ruxea. EnemeHTUTe, KNacuvLMpaHW KaTo TBPFOBCKM W APYrY  3a4bIKEeHUS
OBVKHOBEHO HE Ce OLEHsIBAT OTHOBO, Tbil KAaTO 3a4bIKEHMATA Ca W3BECTEHM C BMCOKA CTEMeH Ha
CUTYPHOCT 1 YPEXOAHETO € KPaTKOCPOUHO.

Mpexog ot MCC 39 ®unaHcoBM MHCTpyMeHTH: lMpu3HaBaHe W oueHsBaHe KbM MC®O 9 ®duHaHcoBM
WHCTPYMEHTH

Lpy»ecTeoTo e W3BbPLUNNG NPerneq 1 aHanua OTHOCHO BNUAHWETO Ha KPeAMTHMS PUCK BbpXy MHAHCOBUTE CH
WHCTPYMEHTM W pecn. Aanu 1 nNpu KoW UHCTPYMEHTW UMa 3HAYMTENHO YBENWYEHWE Creg MbPBOHAYanHoTO UM
NpU3HaBaHe, KakTo 1 OLEHKa 3a pasmepa Ha OvaKBaHWTE KPeAWTHW 3aryGu Npy NbPBOHaYANHOTO NpunaraHe Ha
MC®O 9 DUHaAHCOBW MHCTPYMEHTH.

MpwnaraHeto Ha MC®O 9 e 3acerHano cnegHwTe obnacTu:
e Knacudmkaunsa v oueHasaHe Ha hMHaHCOBUTE akTMBK Ha [pyXecTBOTOo
P1KOBOACTBOTO AbPXKM NoBeyeTo hUHAHCOBU aKTUBW, 33 4a cbbupa CBBP3aHWUTE C TAX AOrOBOPHW

napuyHu noTouw. THbProBCKUTE W AOPYrM B3EMaHWS U MapUYyHUTE CPEACTBa Ce OTYWTaT KaTo
DUHAHCOBM aKTUBW MO aMOPTU3WPaHa CTOMHOCT.
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e OB6esleHKa Ha (OMHAHCOBM aKTVBK MO MOAENA HA OYaKBAHUTE KPEAUTHU 3arybu

MoaensT Ha ouvaksaHuTe KpeauTHW 3arybu uma edekT BbPXY TbProBCKUTE B3EMaHWs Ha
OpyxecTBoTo, KOWTO ca  KnacuuuUpaHu B KaTeropumTe UHAHCOBM aKTUBW, OTYUTAHW NO
aMopTuaMpaHa CTOWHOCT. 3a TbProBCKM B3eMaHus [pyXecTBOTO npunara OnpocTeH noaxon 3a
npusHaBaHe Ha ovakBaHWTE KPeaUTHKW 3arybu, Thil KaTO Te He ChABLPXAT ChLISCTBEH KOMMOHEHT Ha
bvHaHcupaHe, KOpWrupaHu npu OrpedeneHu Ccryyaid ¢  AOMBAHUTENHW NPEANONOXKEHWUS W
NpubnuanTenHy OLEHKW, OPVUEeHTUPaHU KbM BBL3MOXHKM MPOMEHW B TE3WU MNpouUeHTW, BasupaHu Ha
MaKpOWKOHOMUHECKN UMK cneuynduyHn dakTopu.

MNpeueHkata Ha [pyxecTBoTo e ye lNpexoasT oT MCC 39 duHaHcoBU MHCTpyMeHTU: MpuaHasaHe u
ouersiaHe kbM MCOO 9 OUHaAHCOBU MHCTPYMEHTH HAMa eeKT BBPXY CTOWHOCTTa Ha (hrHaHCoBUTE
aKTWBK 1 BbPXY CTOMHOCTTa Ha HepasnpeeneHara nevyanbta kem 1 aHyapu 2021 r.

4.6.®UHaHCOBKU MHCTPYMEHTH, ckrnacHo MCC 39, no 30.09.2021

®uHaHCOBUTE aKTMBM W MacuBM Ce NMPU3HaBaT, KoraTto [pyXecTBOTO CTaHe CTpaHa Mo JOrOBOPHM
CropasyMeHusl, BKMIOYBALLM (DUHAHCOBM UHCTPYMEHTH.

®WHaHCOB aKTMB ce OTNUCBa, KoraTto ce 3arybn KoHTpOn BbpXY [LOroBOpHUTE nMpaea, KOWTO
CbCTaBnABaT (PMHAHCOBWA aKTWB, T.€. KOraTo ca W3TeKknn npaeaTta 3a nony4yaeaHe Ha napwu4yHK
noToun UNn € NpexBbpleHa 3Havymmara 4acT OT PUCKOBETE 1 M3roguTe oT cobcTBeHoCTTa.

®UHaHCOB Nacue ce OTNwcBa Nnpu HEroBOTO NoracaeaHe, uannalwlaHe, Npu aHynupadHe Ha caenkarta
nnn Npwu n3Tu4aHe Ha 4aBHOCTHWUA CPOK.

[Mpn NbpBOHaYanHoO NpusHasaHe Ha (OUHAHCOB aKTUB W pvHaHcoB nacue [JpyXecTBOTO MM oUeHsBa
no crpaeeanuBa CTOWHOCT MMKOC pasxogute Mo TPpaH3akumaTa € M3KMNW4YeHne Ha puHaHCcoBUTE
aKTUBW W NacueK, OTHMTaAHW MO CnpasBeanuBa CTOWHOCT B nedanbarta wmnm 3ary63Ta, KOWTO Cce
npuaHaeaT NbpPBOHa4YanHo no crnpaseanea CTOWHOCT.

DuHaHCOBUTE aKTUBK ce npu3HaBaT Ha-faTtaTa Ha caenkara /gaTara Ha YpexaaHeTo.

PUHAHCOBUTE aKTUBK U (bUHaHCOBWUTE MacuBK C& OLIEHSBAT MNOCNeABaLlL0, KakTo @ NOCOYEHO no-gony.

4.6.1.DUHAHCOBU aKTUBU
DUHaHCOBUTE aKTUBK BKIMKOYBAT THPrOBCKU U APYIM B3EMAHWUA KAKTO W NapuyHN CpeacTea

TbproeckuTe U ApYrv B3eMaHWsi, Bb3HUKHANW MbpBOHaqanHo B [pyXecTBOTO, ca HedepuBaTUBHU
MUHAHCOBM MHCTPYMEHTU C (DUKCUpaHW NNaljaHus, KOUTO He Ce TbpryeaT Ha akTWBeH nasap.
BaemaHuaTa nocnensallo ce OLeHsiBaT No aMopTU3UpaHa CTOMHOCT, KaTo Ce M3Non3Ba MeTodbT Ha
ed)eKTVBHaTa Nnxea, HamareHa ¢ pasmepa Ha obesugHkaTa. BcAka npomsHa B CTOMHOCTTa UM ce
oTpassea B nevanbara unu 3arybata 3a Tekywus nepwod. apwuTe v napuyHUTE EKBWBANEHTH,
TbProBCKUTE W MO-ronamara 4YacT OT APYrK B3eMaHus Ha [pyXecTBOTO cnajaT KbM Tasu KaTeropws
hUHAHCOBU WHCTPYMEHTU. [UCKOHTWpaHe He ce W3BbPLWBAE, Korato edekTsbT OT Hero €
HEe3HauYuTENeH.

3HauumMun BaemaHus ce TecTBaT 3a obesLeHKa Mo OTAEnHOo, KOraTo ca MpPOCPOYMEHM KbM AaTaTa Ha
(hMHaHCOBUS OTYET UMK KOraTo ChLUECTBYBAT OBEKTUBHMU [0OKA3aTenNcTea, Ye KOHTpareHTsT HaMa Aa
M3NBMHU 3aAbMKeHUsTa cu. Beuykn apyrv B3emaHus ce TecTBaT 3a o6esleHka no rpynu, KOUTo ce
onpeAensaT B 3aBUCMMOCT OT WHAYCTPUATA W PErvoHa Ha KOHTPareHTa, KakTo W OT ApYrh KpeauTHM
pVCKOBE, ako CblUecTByBaT Takvea. B To3m crnyyal npoueHTbT Ha obeaueHkata ce onpepens Ha
6asata Ha WCTOPMYECKN [AHHM OTHOCHO HEMOraceHW 3aAbiKEHWs Ha KOHTpareHTU 3a BCsKa
naeHtTuuumpana rpyna. 3arybata ot obesleHka Ha TbProBCKATE B3EMaHUS Ce npeacTaBsa B OTYeTa
3a goxoaute Ha pea ,Opyru pasxogn’.

4.6.2.DUHaAHCOBU NacuBu

PUHaAHCOBMTE MacWMBU Ha OpyxecTteoTo BKMOUBAT BaHKOBU 33emu, oBbpapadTH, obBnuraunoHeH
33aeM, TbpProBCKW W OPYrU 3a4bIMKEHUSA.

®duHaHCOBWTE NacuMBK Ce NpuaHaBar, Korarto CblLUeCTBYBa AOroBOPHO 3adb/iKeHWe 3a nnatlaHe Ha
napu4H Cymn uUnu Apyr WHaHCOB akTWB Ha ApPYro NpeanpusaTue uin AOroBOpHO 3adabliXeHwe 3a
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pasmsiHa Ha (OUHaAHCOBW WHCTPYMEHTWU C APYro MpeanpusTve npu noTeHumanHo HebnaronpusatHu
ycnosus. Bcuuku pasxoau, CBbp3aHi ¢ NMXBK, N NPOMEHN B CnpaBeanMBaTa CTOMHOCT Ha IMHAHCOBM
WHCTPYMEHTK, ako MMa Takuea, ce npwusHasaT B nedanbara unu sarybata Ha pefn ,PuHaHcoeu
npuxoawn/pasxogn” .

DUHaHCOBUTE NacuBX Ce OLEHSABAT NOCNeABallo no amopTU3MpaHa CTOWMHOCT, KaTo Ce W3Nona3ea
MeToObT Ha edieKTUBHATA NnXBa,

THproBCKUTE 3aAbIMKEHNS Ce Npu3HasaTt MbpBOHAYANHoO no HOMWHAMNHa CTOWHOCT U Bnocnegcrene
ce oueHABaT Nno amopTU3npaHa CTOMHOCT, HaMmaneHa ¢ NNawlaHusa no ypexagaHe Ha 334 bKeHNeTo.

4.7.Mapwn 1 napuyHM eKBUBaNEHTH

[MapuyHMTE cpeacTBa B Nesa Ca OLEHABAT NO HOMWHaNHaTa UM CTOWHOCT, a napudHWUTE CPpencTea,
OEHOMUHUPaHW B YyKOECTpaHHa BanyTa- no 3aknoyuTenHusa kype Ha BHB kbm 30 centemepu 2020 r.
3a uenute Ha CbCTABSHETO Ha OTYETA 32 NapUYHUTE MOTOLM NapuTe U NapuYHUTE eKBUBAmNeHTU ca
NpeAcTaBeHW KaTo MNapwuyHU cpeacTsa no 6aHKoBUTE CMETKU Ha OpYKECTBOTO.

4.8.JaHbUM BBLPXY Aoxoaa

CwrnacHo un. 175 ot 3KMNO, [OpyxecTsata cbC chneuuanHa WMHBECTMUWOHHA uen no 3akoHa 3a
OpyMXecTBara cbC cneuvanHa MHBeCTULMOHHA uen He ce obnaraT ¢ KopnopaTuBeH AaHbK.

4.9.CobcTBeH KanuTan

AKUMOHEPHUAT KanuTan € npeAcTaBeH Mo HOMMWHAMHA CTOMHOCT Ha EeMUTUPaHUTE aKuuu W
CBOTBECTBa Ha akTyanHaTa cbgebHa peructpauna Ha [pyxecTsoTo.

B npeoueHbYeH peaepe ce BKIOYBaT nedandu v 3arybu oT npeoueHKka Ha akTusK.
[pyrn pesepsn BknoysaTt obwmTe pesepen Ha OpyxecTsoTo.

Hepasnpepenenata nevan6a/ Harpynawara saryba BkilOuBa Tekywus UHAHCOB pe3ynTaT u
HaTpynaHuTe neyantu 1n HenoKpWUTK 3arybu 0T MUHANW FO4MHM.

4.10.Mpuxoagun
MpuxoauTe BKMOYBAT NPUXOAN OT OTAaBaHe No4 HaeM W pasnopexgaHe ¢ MHBECTULUMOHHUTE MMOTW.
3a ga onpegenn gann KU Kak ga npu3Hae npuxogwu, ,EleJKECTBOTO WM3ronaea cnegHuTe 5 CThMNKWU:

1 UaeHTUdMLmnparHe Ha [oroeopa ¢ KINMeHT

2 MigeHTudnumpaHe Ha 3agbrKeHusaTa 3a U3nbrHeHue

3 OnpepensaHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LieHaTa Ha caenkara KbM 3a4bMKeHUATa 332 U3MbITHEHWE

5 Npu3HaBaHe Ha NpUxoauUTe, KOraTo ca yaoBNETBOPEHMN 3aAb/IKEHUATa 38 U3MbIHEHNE.

Mpuxopute ce npwsHaeaTt wnu B gageH MOMEHT WK C TeJYeHWe Ha BpemMeTo, Korato Wnu gokato
ﬂpyXECTBOTO YOOBNETBOPW 3a0b/MKEeHWATa 33 M3NbrHEeHue, l'IpEXB'pr'IFlﬁKIJ‘I obelwaHnuTe CTOKM Unun
YCnyru Ha CBOWTE KNUEHTW.

[pyKecTBOTO NMpu3HaBa KaTo 324bLIIKEHUA Mo AOroBOpP BB3HArpaXgeHwe, Nony4yeHo no OTHOLEeHue
Ha HEYI0BNETBOPEHW 3abI/DKEHWA 3a N3NbMHEHWE W TY NPEACcTaBA KaTo APYyrn 3aQbiMKEeHUA B OTYETa
3a (MUHAHCOBOTO CLCTOSHWE. MO CbLUMA HaYUH, ako OpyxecTtBoTO YOOBNEeTBOPW 3agbieHwe 3a
M3nbnHeHwe, npeguv ga nonyyu Bb3HArpaXpoeHWeTo, TO Npu3Haea B OTYyeTa 3a CbHHaHCOBOTO
CbCTOAHME WNK aKTWE No AoroBopa, WNW B3emMaHe, B 3aBUCMMOCT OT TOBa Janu ce W3NCKea Hewlo
Apyro oceeH onpegeneHo BpemMme 3a nofyvyaBaHe Ha Bb3HarpaxogeHueTo.
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MpepocTaBsiHe Ha ycnyru

Vc.nerTe, npegocraeAHn OT ,D,[JY)KECTBOTO — OTAaBaHe nog Haem Ha WMHBECTUMUWOHHW WMOTW, ce
NpuU3HaeaT, KOoraTto KOHTPON®LT BBPXY NON3UTE OT NpeaoCcTaBeHWUTE YCNyru e NpexBbplieH BbpXy
nonsearens Ha ycnyrute.

Mpopax6a Ha UHBECTULIUOHHU UMOTH

Mpuxogute ot npofgaxba Ha WHBECTULMOHHW WMOTW, Ce MNPU3HABAT, KOrato [IpyKecTBoTo e
npexebpnuno Ha Kynysada koHTpona Bbpxy npegocTaBeHuTe akTveu. CynTa Ce, Y& KoHTpona e
npexsbpreH Ha Kynysada, koraTo KnueHTa € Npuen akTmeuTe 6e3 Bb3paxeHue.

I'lpmxo.qwre OT OLUEeHKa Ha WHBECTULMOHHW WMMOTW MO CnpaBeanuea CTOMHOCT ce npu3HaeaTt B
MOMEHTa Ha HavyuCneHne 1 ce OTHacAaT B TEKYLIWA Nnepuod B oT4eTa 3a BceobxsaTHMA goxoa.

4.11.Pasxogu

OnepaTMBHMTe pasxogn ce HaducnABaT B MOMEHTa Ha TAXHOTO BbBL3HWKBaHE, MNpu cnaspaHe Ha
npuHUKMNa 3a CenocTaBMMOCT C NpUxogunTe.

4.12.TleHCUOHHMU U KPAaTKOCPOUYHU Bb3HArPaXKAeHUA Ha CIY)XUTenunTe

[OpyxecTBOTO OTUYMTa KPATKOCPOYHW 33ABLMKEHUS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHANM nopaau
HEeW3non3seaH NnaTeH roAWLIEH OTMYCK B CMy4auWTe, B KOWTO CE O4YakBa ToW Aa GbOaT nonssaH B
paMKkuTe Ha 12 mecelia cnep Aatarta Ha OTYETHWA Nepuos, Npes KOWTO HAeTUTE Muua ca MonoXunu
TpyAa, CBBbP3aH C Te3n oTnycki. KpaTKkocpoyHUTe 3a4bIKeHUs KbM NEepCcoHana BKIYBAT 3annati 1
couuanHn ocUrypoBKu.

CwrnacHo uanckeanusTa Ha Kopekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHUE,
cnep kato CnyxuTensT e npuaobwun npaBo Ha NEHCUs 33 OCUIYPUTENeH CTaX W Bb3PacT,
[OpyxecTBOTO € 3aAbMKEHO Aa My u3nnaTtu obeslleTeHve B pasmep A0 LecT GpyTHU pabBoTHM
3annati. PLKOBOACTBOTO € B3ENO pelleHue Aa He Ha4YWCNsBa NPOBM3WNKA 3a 3a4bIDKeHUsA, Thid kaTo
DPYKECTBOTO HAMA ronsmM Gpoit cryxuTenu.

[pyxecTBOTO He e pa3paboTBarno U He Npunara NNaHoBe 3a Bb3HArPaXKASHWUS Ha CYXUTenuTe cnepg
HanyckaHe.

KpaTKOCPO‘-IHIHITe A0X04WN Ha cnyxutenuTe, BKNIYNTENHO KU nonaraemnuTe ce OTNYCKW, Ca BKNIOYEHW B
TeKyLUTEe nacusBu Ha pen ,3a4biMKEeHUs KbM I'lepCOHBJ'Ia” no HeaWCKOHTUPaHa CTOMHOCT, KOATO
ﬂpy}KECTBOTO o4yakea ga uannaTu.

4.13.®uHaHcoBM npuxogu /(pasxogu)

PuHaHcoBUTE npuXxXoanM BKNKOYBAT NPUXo4n OT NIMXBKM MO pasnnawjatenHn CMeTKn, Nuxsa 3a 3abaBa
A0 ypeXxnoaHe Ha B3emaHuA. Paaxogute eknwoyear pa3xoou 3a nuxem no BaHkoBU 32emKn, Mo
obnuraUMoHeH 3aem, Takc U KOMUCUOHHIW CBBbpP3aHWK C NOMy4YeHn saemn.

4.14.lNpoBU3UK, YCNOBHU NacUBKU U YCINIOBHU aKTUBMU

MpoBuaunTe ce NPU3HaBaT, KOraTo UMa BEPOATHOCT CerallHM 3afb/DKEHWA B pesynTaTt oT MUHano
cbbute ga foeeaaT Ao M3XOAALL NOTOK Ha pecypcu oT [pyXecTBOTo U mMoxe Aa 6bhe HanpaseHa
HajexaHa OLeHKa Ha cymaTta Ha 3aAb/ikeHneTo. BbamMoXHO e CpodHOCTTa WM cymaTta Ha
U3XOAALLMA napuyeH noTok Aa e HecurypHa. CeraluHo 3aQbMKEHUE ce nopaxaa OT HanuvyuneTo Ha
NPaBHO WM KOHCTPYKTUBHO 3aAbIKEHWE BCNEOCTBUE HAa MUHanNM cbOWTUA, Hanpumep rapaHuum,
npaeHK criopoee unu obpemeHsasawm foroeopu. [poBusUUTE 3a NPECTPYKTypupaHe ce npuaHaeaT
camo ako e paspaboreH W npunoxeH nogpobeH copmaneH nnaH 3a MNPEeCcTPyKTypupaHe unm
PBLKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTW Ha NnaHa 3a NpPecTpyKTYpUpaHe npea TesW, KOUTO
Buxa Bunu sacerHanu. MNposuanmn 3a 6baeLym 3arybu oT geHocTTa He Ce Npu3Haear.

CymaTa, KOATO Ce npu3Haea KaTo NPOBU3WA, CE& WU34MCnABa Ha Basa HaW-HagexgHaTta oueHKa Ha
pasxogute, Heobxoaumu 3a ypexnaHe Ha ceralHo 3agb/bDKeHWe KbM Kpasa Ha OTY4EeTHWA nepuog, Kato
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ce B3emar B MpeABuJ, PYUCKOBETE W HECUIYpPHOCTTa, CBbP3aHM ChC CerallHoTa 3aabimkeHve. Korato
ChLUECTBYBAT peauua nofobHU 3aAbLrKeHWs, BepoATHaTa HeoBXOAMMOCT OT M3XOAAll MOTOK 32
noracsiBaHe Ha 3aAbLMKEHUETO CE OMpeners, KaTto ce OTYeTe rpynaTa Ha 3aAbMKEHUATA KaTo Lsino.
MpoBusUNTE Ce AWCKOHTMPAT, KoraTo edeKTLT OT BPEMEBUTE Pasnuky B CTOMHOCTTa Ha napwute e
3HaUUTENEH.

ObesweTeHns OT TPETU NULE BbB Bpb3Ka C AadeHo 3agbimKeHue, 3a kouTo JpyxecTsoTo e CUrypHa,
Ye Le nony4u, ce NpU3HaBaT KaTo OTAeNEH akTuB, TO3M aKTB MOXE U Aa He HaJdsullaea CToWHOCTTa
Ha CbOTBETHaTa NPOBU3NA.

MpoBuannTE ce NpepasrnexaaT KbM Kpas Ha BCEKM OTUETEH Mepuoj 1 CTOMHOCTTa UM Ce KOPUrupa,
3a fa ce oTpasu Haii-gobparta npubnuanTenHa oueHkKa.

B cnyyauTe, B KOMTO ce cynTa, Ye € Masko BEPOATHO fa Bb3HMKHE M3X04ALW| NOTOK Ha MKOHOMWYECKKN
Pecypcn B pe3yntaTt Ha TeKyLlo 3afb/hkeHne, nacMe He ce npuaHaea. YcnoenuTe nacvew cnegea Aa
ce oueHABaT nocnensailo no No-BucoKaTa CTOWHOCT MexX gy onncaHaTta no-rope cpasHWMa NpPoBU3NA
M NbpPBOHAYanHo nNpu3HaTaTa cyma, HamaneHa c HaTpynaHaTa aMmopTu3aums.

BepoaTHM BXOOALWM NOTOUM HA MKOHOMWYECKM MOM3K, KOUTO BCE OLIe He OTrOBapAT Ha KpuTepuiTe 3a
npu3HaBaHe Ha aKTVB, Ce CMATAaT 32 YCNOBHW aKTUBWN.

4.15.HecurypHoOCT Ha CY4eTOBOAHMTE NPUBNU3INTENTHU OLEHKH

MpW M3roTBAHETO Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO NpaBswv pegunua npeanonoxeHus, oUeHKU n
AONYCKaHMA OTHOCHO NPU3HaBaHeTO W OLEHABAHETO Ha akTuBW, Nacuew, Npuxogun 1 pasxogu.

HenctenTenHnTe pesyntatu Morat Aa Ce pasnuuyaeat OT MpeanonoXeHUsTa, OLeHKUTE W
AonycKaHuATa Ha pPbLKOBOACTBOTO WM B PEAKM Cryvan CbOTBETCTBAT HaMb/HO Ha NpeaBapuTenHo
OLieHeHuTe pesynTaTy.

WHdhopMaLma OTHOCHO CBLUECTBEHUTE NPEANONOKEHWUA, OLIEHKA 1N AOMYCKaHWSA, KOMTO OKa3BaT Hali-
3HAUNTENHO BIMSHWE BBbPXY NPU3HABAHETO W OLEHSIBAHETO Ha aKTWUBM, MAcUBIY, NPUXOAN U Pasxoam e
npegcraseHa no-4ony.

4.15.1.0npenensiHe Ha oYakBaHW KpeaWUTHM 3ary6u, cuutaHo ot 01.01.2021

Ha BcsAka oTyeTHa paTa ApYXeCTBOTO OLEHSiIBA W OMpEAensi OYakBaHWTE KPeaUTHW 3arybu Ha
THProBCKATE W ApYrM B3eMaHWs KaTo ce B3eMa MpeABWA UsnaTa pasymMHa W aprymeHTupaHa
vHbopMaLWs, BKIOYATENHO WM 3a Obgewwm nepuogun. Mpu OUEHKaTa CW [OPYXECTBOTO OTYUTa
npoMmsiHata B puUCKa OT HAacTbMBAHE Ha HEU3MbLAHEHME NPe3 04YaKBaHWA CPOK Ha (PUHAHCOBUS
WHCTPYMEHT 1 ce 6a3upa B 3HauMTErHa CTeneH Ha NporHo3u, MpUBnManTenHa oueHKa 1 npeLeHka 3a
MaKPOMKOHOMUYECKMTE YCrOBUS, MKOHOMUYECKUSI CEKTOP M Feorpagickus pervoH, oT 3HaveHve 3a
BCEKM KOHTPareHT, B [OMbIHEHME KbM MWHAM ONMWT W creuuduyHW, OonepaTMBHU W ApYrU
MHOWBUOYANHWN XapakTepUucTUKK.

4.15.2.CnpaBeanuea cTOMHOCT HA UHBECTULIMOHHMUTE UMOTHU

P1KoBOACTBOTO Monara ycunusa 3a OuUeHsBaHe Ha cripaseanmeaTta CTOMHOCT HAa WHBECTULMOHHUTE
umoTun. CwriacHo 3aKoHa 3a ApyxecTBarta CbC CeLvania MHBeCTULMOHHa Lien npeaun npuaobusaHe
Ha WMOT M KbM Kpas Ha Bcsika (MHAHCOBa rofgMHa WHBECTULMOHHUTE UMOTW CE OLEHSBaT OT
eKkcrepTu c Keanudukaums B Tasm obnact. OUEHKUTE Ce NPeACTaBAT BbB (DUHAHCOBUTE OTYETM
CbIMACHO M3UCKBAHWATA Ha CYETOBOLHOTO 3aKOHOAATENCTBO. [pUXOAUTE U PasxoguTe OT OueHKaTa
Ha cnpaBeAnvBaTa CTOAHOCT Ha MHBECTULIMOHHUTE UMOTW CE MPU3HaBa BbB BCeOBXBaTHWUS [4oXog.

5. WHBeCTULMOHHM UMOTH

Kem 31.12.2020 r. OpyXecTBOTO NpUTEXABA WHBECTUUMOHHWA WMOTW, NPEACTABNABALLM 3eMU W
crpagm Ha ctoiHocT 22 283 xun. ne. (2019 r.: 20 347 xun. nB.).
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‘000 ne.
BanaHcoBa cToiHOCT KbM 1 siHyapu 2021 r. 22283
Hoeonpuao6utu akTueu Ypesa Nokynka 40
MpoaapeHn akTuen -
HeTHa neyanba ot npomsHa Ha cnpaseanuearta CTOMHOCT - _-_
BanaHcoBa cToiHOCT KbM 30 centemBpu 2021 r. - -_22_ 32;

Kem 30 centemepu 2021 r. BanaHcoBaTta CTOMHOCT Ha UHBECTULMOHHUTE UMOTM, KOUTO Ca 3aroxeHn
kato obeaneyeHne no saemun Bb3aNM3a Ha 22 323 xun. ne. (2020 r.:22 283 xun. ne.).

6. Paaxoawu 2a npu.qoﬁuaane Ha UHEECTULIMOHHU UMOTH

Kato aktuBuM B npouec Ha wuarpaxgaHe ca O0TpaseHn pasxoaW, HanpaBeHW BbB BpbaKa C
WHBECTULUMOHEH NpoeKT B paamep Ha 0 xun. ne. (2020: 0 xun.ne.).

7. TbproeBcku ¥ Opyru B3emaHus

30.09.2021  31.12.2020

XWn. n.. XUn. nBe.
Twproecku BaemaHns, BpyTHa cyma npean obesleHka 17 218
OvakeaHn KpeauTHW 3arybu u 3arybm ot obesLieHka Ha TbProBCKu - -
B3EeMaHuA

Tbproecku BzemaHus 17 218
[ocTaBunum nNo aeaHcuK 17 822 -
AaHbUn 3a BL3cTaHoBABaHE - 18
MpepnnateHa pasxoau - 31

TbproBcku u Apyru hMHaHCOBM B3eMaHUA 17 839 267
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8. MMapw 1 napuyHu eKBUBaNEeHTU

MapuTte un napuyHNTE eKBUMBaNeHTH BKNIOYBAT CrnegHnTe enemMeHTun:

30.09.2021 31.12.2020

Xwn, nBe. Xun. ne.
MapwyHu cpepcrea B GaHky 1 B 6poii B:

- Bbrrapcku nesa 315 150
BpyTHa CTOMHOCT Ha Napy ¥ NapU4YHU eKBUBANEHTH 315 150
OuaksaHu KpeauTHK 3arybu u sarybu ot obesLeHka - -
Mapu ¥ NnapyM4HA eKBUBANEHTH 315 150

[OpyxecTBoTo HAMa BrokupaHu Nnapy U NapuyHU eKBUBANEHTH.

[py*ecTBoTO € 3aAennno ovaksaHn KpeauTHW 3arybu B pasmep Ha 5 xun. ne. BbB Bpbaka ¢ napw 1
napu4Hu ekeusaneHTn. OuakeaHaTe KpeauTHW 3arybu ca npuaHaTy BCNeACTBME Ha puvcKa, Ha KOWTO
[pyxecTBoTOo & M3NOKEHO KbM (OMHAHCOBUTE MHCTUTYLWN.

9. OcHoBeH KanuTan

Kbm 30.09.2021 r. 0CHOBHUAT KanwuTan Ha [JpyxecTsoTto e B pasmep Ha 1 810 000 nesa (1 810 000
neea keM 31.12.2020 r.), pasnpenerneH B 1809740 ©6p. 0BUKHOBEHHM aKkuWMK ¢ HOMuHan 1 nB.
KanutansT e u3uano BHeceH.

Kem 30.09.2021 r. ocHoBHUAT akumoHep K1 MHOYCTPWANEH MAPK EQOM npuTexasa 95.3% ot
kanuTana.

10. Pe3sepBu OT eMUCKUA HA aKL WK

Hsama pesepsu oT eMUCUS aKUWH.

30.09.2021 31.12.2020

(xun. nB.) (xun. nB.)

Pesepsu oT emucusi Ha akuuu = =

Pesepr = -

11. 3aemu

[pyXecTBoTo OTUNTZ 3aemuTe CU MO aMopTUaUpaHa CToHOCT. MIHdopMaLmsaTa 3a Tax Moxe 4a 6bae
CUCTEMATM3NPAHE MO CREeAHUS HauNH:

HeTekywu

®UHEHCOBW NacuBK, OTYUTAHU Mo aMopTW3MpaHa CTOWNHOCT:
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30.09.2021 31.12.2020
(xun. n..) (xun. nB.)
BaHkosu 3aemu 17 871 18 785
OBnuraunoHHu 3aemu 20 000 -
Iluxeu no 6aHkoBK 3aemMu
HeTtekywu 3aemu 37 871 18 785

BanaHcoeata CTOWHOCT Ha 3aeMuTe ce npuvema 3a pasymHa npubnuawTenHa oueHka Ha

crnpaeeanueara UM CTOWHOCT.

Texkywmn
®uHaHCOBU NaCUBK, OTUMTaHW MO aMopTU3MpaHa CTOMHOCT:

30.09.2021 31.12.2020
(xun. ng.) (xun. nB.)
BaHkosuM 3aemm 1216 1211
Jlnxew no GaHkoBKW 3aemm g
Tekywm 3aemun 1216 1211
O6uwo 6anaHcoBa CTOMHOCT Ha NONYyYeHU 3aemMmn 39 087 19 996

Ktm 30.09.2021 r. [pyKeCTBOTO € KpeauTonony4yaTern no cneaHuTe 3aeMu;

1. BaHkoB kpeguT

Hama Ha ckmoyeane: 19.04.2019 .

Pasmep Ha kpeduma: 7 300 xun. ne.

Ycnoeus Ha dozoeopa: NOKYNKa Ha HeABWXUMW UMOTH

Cpok Ha nozacsieane: 19.04.2031 r.

2. baHkoB kpeguT

Hama na cmoveane: 25.11.2019 .

Pasmep Ha kpeduma: 9 000 xun. ne.

Yenoeus Ha dozoeopa: Nokynka Ha HEABUXMMU UMOTH
Cpok Ha nozacsieane: 25.11.2031 r.

3. BaHkoB Kpeaut
Hama Ha cknroveare: 17.12.2020 .
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Pasmep Ha kpeduma: 4 920 xwn. ne.
Ycnoeus Ha Gozoe0pa: Nokynka Ha HeABVXUMU UMOTU

Cpok Ha nozacsieare: 17.12.2032 r.

4, O6nurauMoHeH saem

Hama Ha ckmoyveane: 29.03.2021r.

Paamep Ha kpeduma: 20 000 xun. 8

Ycnoeus Ha Gozogopa: Nokynka Ha HeABMXUMMW MMOTU Y MHBECTULIMOHHI NPOEKTY

Cpok Ha nozacsieaHe: AE€BET roguHK
12, TLProBCKM U QpYrv 3agbLIMKEHWUs, PasnUYHU OT 3aeMK

TEKYLLWITB 3afbimKeHnsA, OTpaseH B oT4YeTa 3a canchoaoTo ChCTOAHWE, BKNHOYBAT.

30.09.2021 31.12.2020

‘000 nB.. ‘000 nB..
Tekywm:
3agbrieHus Nno asaHcu U rapaHUWMoHHW OEMN0O3NTH - -
TBproBckn 3agbImKeHUs KbM JOCTaBYMLN 11 312
3acTpaxosku - -
Opyri 884 1034
Texkywm TbProBCcku U APYru 3agbIDKeHUs 895 1346

HeTtHata GanaHcoBa CTOWHOCT Ha Tekyl|UTe 3adbIMKEHWs Ce rnpvema 3a pasymHa npubnusutenHa
OLEeHKa Ha cripaBefiMBaTa UM CTOWHOCT.

13. Mpuxonu ot npoaaxou v gpyrM npuxogu

MNpuxogure oT npoaaxtu Ha [pyxecTBoTo MoraT Aa 6b4aT aHanu3aupaHu, KakTo cneasa;
30.09.2021 31.12.2020
‘000 nB. ‘000 nB..

Mpuxoan oT Haemu 1497 1550

lMpuxoau ot npogaxbu u gpyrM npuxogu 1497 1550
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14. Opyru npuxoaun
30.09.2021 31.12.2020
‘000 ne. ‘000 ne.
MpomMaHa B crnpaBeanuBata CTOWHOCT Ha WHBECTULMOHHU - 49
MMOTK, HETO
Heycroika e RS B -
- 49
15. Paaxoam 3a BLHIUHW YCIyrn
PasxoguTe 3a BbHLLHW YCNyri BKOYBAT!
30.09.2021 31.12.2020
‘000 ne.. ‘000 nB..
CueToBOAHO 06CnyBaHe (5) (4)
OAMTOPCKN YCAYrW MO 3aKOH (4) 3)
MoavLHa Takca KdH 7 (1)
Takca b®b,LleHTpaneH genosurtap (5) (3)
Opyru pasxoau (101) (188)
(115) (199)
16. Pa3xoam 3a nepcoHana
Pa3sxoauTe 3a Bb3HarpaXKaeHWA Ha NnepcoHana BKkNioYvear:
30.09.2021 31.12.2020
‘000 ne. ‘000 nB..
Paaxoawu 3a sannatu (49) (48)
Pasxoawu 3a coumarnin oCUrypoBKku (9) (8)
(58) (56)

17. ®PuHaHCOBMW NpUXoOM ¥ pa3xoau

PuUHaHCOBUTE pasxogu 3a npegcraBeHuTe OTYETHM nepuogu morat ga obvpar aHanuanpaHu, Kakro

cnensa:
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30.09.2021 31.12.2021

‘000 ne. ‘000 ns.

Pa3xoan 3a nuxen no 6aHKkoBK KpeauTtn (393) (438)
Opyru comHaHcosK pasxoam - (1)
®UHAHCOBU pa3xogu (393) (439)

18. Joxop/ (3ary6a) Ha akuusa

OcHoBHWAT foxop/ (saryba) Ha akuus e W3YWCMEeH, KaTo 3a YMCMMTEN € W3MNon3paHa HeTHaTa
nevanba/ (3aryba), nognexalila Ha pasnpeneneHne Mexay akumoHepute Ha OpyKecTsoTo.

Kum 31.12.2020 r. [pyxecTBOTO € peanusupano nevanba 3a egHa akums B pasmep Ha 0.0359 ns.
Kbm 30.08.2021 r. [IpyxecTBOTO € peanuaupano neyanba 3a egHa akuwa B paamep Ha 0.402 ns.

19. Coenku ¢cbC CBbP3aHu NuLa

CebpsaHute nuua, ¢ kouto [pyxecTeoto e Buno crpaHa no caenku kem 30 cenTemepu 2021 .
BKNOYBaT COBCTBEHULMTE W KIKOYOBUS YNpaBNEHCKN NepcoHan.

AKO He & U3PWUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHN NMULA He Ca U3BBLPLUBAHW NPY cneuuanHu
YCIOBWSI.

BbaHarpaxaeHusTa, N3nnaTedn Ha cbBeTa Ha gupektopuTe kbm 30.09.2021 r., ca B pasmep Ha 28
xun. ne. (2020 r.: 27 xun. ns.).

20. YcnoBHM aKTUBUW M YCIIOBHW NacuBM

ﬂpea npeacTaBeHNTE Nepruogn HAMa npegaBeHn rapaHUMoHHW U NPaBHW MCKOBE KbM ,D,py?KeCTBOTO n
He Ca BB3HUKHaNM yCnoBHW akTUMBU U Nacuen 3a ,ﬂ,py*ECTBOTO.

I'Ipea nepuvona He ca NpWaHaTh YCNoBHW aKTUBW U NacuBu.

CernacHo 3akoHa 3a ApyxecTeaTta CbC cneuuanta MHBecTUUMoHHa uen Yn. 10. (1) (don., OB, 6p.
107 ot 2004 r.) OpyeCTBOTO CbC CNeunanHa WHBECTULMOHHA Len pa3anpenens Kato AUBUAEHT He
no-manko ot 90 Ha cTo oT nevyanbarta 3a cdmHaHcoBaTa roavHa, onpegeneHa no peda Ha an. 3 Ha
4n.10 v npu cnaseare Ha U3MCKBaHWATA Ha YN, 247a OT TbProBCKNA 38KOH.

Kbm 30 centemepu 2021 r. GanaHcoBata CTOMHOCT Ha aKTWBUTE 3anoXeHW kaTo ofeanedyeHue no
Aoroeopu 3a BaHKOBM UHBECTULIMOHHW KPEeauTU e B pasmep Ha 23 813 xun. ne..

21. CuOUTUA cref Kpaa Ha OTHETHUSA Nepuog

He ca Bb3HWKHaNW Kopurupally cbBUTUSI UMK 3HAYUTENHN HeKopurupaluym cubutus mexay gatarta Ha
(pHaHCOBKA OTYET W AaTtaTta Ha ofobpeHVeTo My 3a NyGnukysaHe.



