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OTyeT 3a PUHAHCOBOTO CLCTOSHUE

AxTuBM MNoscHeHue 31 nekeMBpu 31 nexkemBpu
2020 2019
XUn. nB. XuA. nB.
Hetexkywu aktuem
NHBECTULUUOHHN NMOTK 5 24 529 20 347
Opyrn AMA 6 1 1
HeTekyLiu akTueu 24 530 20 348
Tekywm akTUBMU
THProBecku 1 Apyru B3emMaHmns 7 237 34
Mapu 1 napuyHn ekBuBaneHTu 8 150 117
Pasxoan 3a 6bgewwm nepmogn 9
Tekywu akTvBu 387 151
O6wo akTuBM 24 917 20 499
UsroTeun:
Bykiurt >
~— i T >~
[lata: 23.01.2021 1. i NN
e '?‘_;;; \ L E

MosAcHeHuATa KbM (DUHAHCOBUS OTYET / UHANBUAYANHNS (PUHAHCOB OTYET OT CcTp. 6 A0 CTp.26 npeAcTaBnsBaT HepasaenHa
4acT oT Hero.
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OTyeT 3a PUHAHCOBOTO CHLCTOSIHUE

(npoabxeHne)

CobcTBeH KanuTan u nacuMeu

Co6cTBeH KanuTtan
OcHoBeH kanuTan
[pemuneH peseps
HepasnpegeneHa neyanGa
O6wo cobcTBEH KanuTan

MacuBwm

Hetexywu nacusu
OdbnrocpoyHu 3aemu
HeTtekywin nacueu

Tekywmu nacuBM

KpaTtkocpouHu 3aemu
TbproBcku 1 Apyru 3aabimKeHns
MNpuxoau 3a 6bhewm nepuoan
Tekywm nacusu

O6wo nacueu

O6uo co6CcTBEH KanuTan v NacuBwu

Maroteun:
Bykkui

~

Harta: 23.01.2021 r.

lMosicHeHnsITa KbM (DMHAHCOBUA OTYET / MHANBUAYANHNS (DUHAHCOB OTYET OT cTp. 6 A0 CTP.26 NpeacTaBnNABaT HepasgenHa

YacT OT Hero.

MNosicHeHune

11

11
12

31 gekemBpH

31 nekemBpu

2020 2019
Xun. ne. XUn. nB..
1810 1810
2 2

891 784
2703 2 596
18 785 15 065
18 785 15 065
1200 912
1309 1926
920 0
3429 2838
22 214 17 903
24 917 20 499

M3nbnHuTenen gupekrop:
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Otyet 3a neyan6ara unu 3arybarta 3a nepunoga v Apyrus
BCceobxBaTeH aoxoAa

31
lMosicHeHne pekemBpu 31 nexemBpu
2020 2019
XWJ1.NB.
MNpuxoamn OT 4OroBOPU C KITUEHTH 13 1550 525
lNpomsHa B  cnpaBegnueaTa CTOWHOCT  Ha
WHBECTULIMOHHW UMOTU, HETO 116 560
Opyrn npuxoau 14 - -
Pasxoau 3a marepuanu (21) (3)
Paaxoau 3a BbHLUHKM ycnyru 15 (59) (25)
Pasxopgu 3a nepcoHana 16 (115) (28)
Opyrv pasxoam (252) (569)
MNevan6a/(3ary6a) ot onepaTuBHa AEHHOCT 1219 970
®duHaHcoBK pasxoau 17 (455) (146)
N3BbHpegHu pasxoau (87) 0
MNeyan6a/(3ary6a) npeaun aaHbLUM 707 824
MNeyan6al/(3ary6a) 3a roguHaTa 707 824
Hoxoa/(3ary6a) Ha akuus: (0.3906)ns.. (0.4553) n..
OcHoBeH [0x0A Ha akuus:
Mevyan6a/(3ary6a) oT NpogbmkaBaLuy AeHOCTH 18
Obuwpo

Waroteun: N3nbnHuTeneH avpekrop:

" BykkanuHr BK Camup MyTuwes ///\&w -
y &
NaTa: 23.01.2021r. / i( &

MosicHeHNATa KbM (PUHAHCOBMA OTYET / MHANBUAYANHUA (DUHAHCOB OTYeT OT CTp. 6 40 CTP.26 NpeaCTaBNABaT HepasaenHa
4acT OT Hero.
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OTueT 3a napu4HUTEe noTouu

MosicHenune 31.12.2020 31.12.2019

Xurn. nB. XWi. nB.
OnepatusHa geHoCT
MNocTbNNeHUs OT KNUEHTH 2756 684
MnataHnsa KbM 4ocTaBunLm (401) (106)
MnawaHns KbM NepcoHan u OCUTrypUTENHN MHCTUTYLMK (59) (20)
lnaTeHn/Bb3CTaHOBEHN AaHDBLM (344) (250)
Apyrv  nocTennewws/nnaljanus  OT  onepaTuBHa
JenHocT (5) -
HeTeH napnyeH noTok oT npogbnxasalum AelHOCTY 1947 308
HeTen napuyeH noTok oT onepaTuBHa AeiHOCT 1947 308
MHBecTULMOHHA AeHHOCT
MpuaobusaHe Ha UHBECTULIMOHHN UMOTH (6 578) (17 748)
MNpopaxba Ha UHBECTULMOHHW UMOTH 1092 1584
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEHHOCT (5 486) (16 308)
®uHaHcoBa feHHOCT
MonyyeHn 3aemu 4 920 16 300
MnawaHws no nonyyexun saemu (912) (323)
MNnawaHus Ha nuxsu (394) (144)
[lpyry nnawaHus 3a uHaHcosa aeiiHocT (44) -
HeteH napuyeH noTok oT hmHaHcoBa geiHOCT 3 570 15 833
HeTHa npomsiHa B napu U napuyHu eKBUBaNeHTH 31 (23)
Mapn W nNapu4HU €KBMBANEHTW B Ha4yanoTo Ha
roguHara 117 140
Mapu u napuyHu eKBUBaNeHT B Kpas Ha nepuoaga 148 117
MNapu ¥ napuyHu eKBMBanNeHTU OT NpoabMKABALLM
AeHHOCTH 8 148 117

7

UaroTeun: M3nwnHuTeneH aupekTop:

Camup MyTMLueB[;"

Qo

MosacHeHusTa KbM uHaHcoBMSA oTveT / VHANBUAYANHUA (hMHAHCOB OTYET OT CTP. 6 A0 CTp. 26 npeacTaBnsABaT HepasaenHa
4acT OT Hero.



®opykom PoHa Umotn ACUL] 6
MexaunHeH bunHaHcoB oTveT
31 nekemepu 2020 r.

MNosicHeHusa kbM bMHaHcoBMS oTyeT

1. Mpeamet Ha geWHOCT

®OPYKOM ®OHO UMOTU AACWUL| uma 3a ocHOBHa AEMHOCT: Habupane Ha cpeacTBa uypes
“3naBaHe Ha LEeHHM KHUXa 1 nocrefBallo WHBecTUpaHe Ha HabpaHWTe cpeacTBa B HegBMXKUMU
WMOTW 1 BELUHW NpaBa BbPXy HEABKMMU WMOTW, W3BLPLUBAHE Ha CTPOEXW, nogobpeHus u
ob3asex/aHe B NOCneaHuTe, ¢ Lien NpeaocTaBsHETO UM 3a YNpaBneHUe, OTAABaHETO UM noa Haem,
TU3SUHT UK apeHga u/uny nocnefsawiata um npogaxba.

»<POPYKOM ®OHO UMOTWN" ALCULL e akuMoHepHO APYyXecTBO CbC cheuwanHa WHBECTULMOHHA
uen, peructpupao B Peny6nuka Bbnrapusa cse cepanvilie U aapec Ha ynpaeneHue rp. Cesnueso
yn. CtedaH Mewes 87.

»<POPYKOM ©OH WMMOTW" AOCWUL, e nybrnuyHo LpyXecTBO M akuyuute My Ce TbpryeaT Ha
“bwvnrapcka ®oHposa bopca — Cocusa” Afl. BopcosusT kog Ha ApyxecTBoTo € 6FN, ISIN..

ApyxecTBoTo ce ynpaensisa no eaHOCTENeHHa opMa Ha ynpaBreHne, CbrNacHo U3NCKBAHUSTA Ha
3[ACUL. CoBeTa Ha AVPEKTOPUTE € B CbCTaB:

Camup MiomioHoB MyTuweB — npesaceaaten Ha ChbBeTa Ha AMPEKTOPUTE U U3MBLIHWUTENEH
BVpeKTop

MNeTts BonyeBa UBaHOBa — 3aMecTHuk-NpesceaaTen Ha CbBeTa Ha OvpexTopuTe
Cupma Ununesa AtaHacoBa — YneH Ha CbBeTa Ha AMpekTopuTe

HpyxecTBoTO Ce ynpaenssa v npeacTasnsBa OT U3MbrHUTENHNS AvpeKTop

B OpyXeCTBOTO (hyHKLMOHMPA OAUTEH KOMUTET.

Kbm 31.12.2020 r. uma ceaem nuua Ha Tpyaos AOroBop.

2. OcHoBa 3a U3roTBsiHe Ha dmHaHcOBuUA OoTYeT

PUHAHCOBUAT OTYeT Ha [IpyeCTBOTO e CbCTaBeH B CbOTBETCTBUE C MexayHapogHuTe CTaHgapTu 3a
(uHaHcoBo oTuuTaHe (MC®O), paspaboTenu u nybnukysaHu oT CbBeTa no MeXAyHapoaHu
cueToBoaHu ctanaapTu (CMCC) u npueTtu or Eponeiickvs cbioad (MCPO, npuetu ot EC). Mo
cmucwna Ha naparpad 1, Touka 8 ot [onbnHuTenHuTe pasnopentu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bwvnrapua, TepmuHbT ,MC®O, npuetu ot EC‘ npeacraensiear MexayHapogHute
cyeToBoAHM cTaHpaptv (MCC), npuetn B cwoteeTctBue ¢ Pernament (EO) 1606/2002 Ha
Esponeiickusi napnameHT 1 Ha CbBeTa.

®UHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku nesa, KOeTo € yHKUMOHanHaTa Banyrta Ha
ApyxectBoTo. BcuuykMm cymum ca npeacTaBeHM B XunsiaM  nesa (xun. nB.) (BKIOYUTENHO
cpaeHuTenHaTa uHgopmaums 3a 2019 r.), OCBEH ako He & MOCOYEHO ApPYro.

PBbKOBOACTBOTO  HOCM  OTFOBOPHOCT 3@ CBCTaBAHETO UM [OCTOBEPHOTO NPEACTaBsHE Ha
WHOPMaUWsTa B HACTOSALWMS (PUHAHCOB OTYeET.

Tosn puHaHCOoB OTYET € HANBUAYANEH.
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3. [pomeHu B cueTOBOAHATa NONUTUKA
3.1. Hoew cTaHgapTu, U3MeHeHus U passicHeHUa kbM MCPO, kouTo Ca Bnesnu B cuna ot 1
AHyapu 2018 r.

e MC®O 9 drHaHCOBM UHCTPYMEHTY, B cuna oT 1 AHyapu 2018r. 1 npousTUyalym OT TOBa
usmeHeHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 371 39, MC®0 1,2,3,4,5, 7 ¢
13, PassicHenusn 2, 5, 10, 12, 16 n 19 Ha KPMC®O v PasacHeHne 27 Ha MNKP.
MC®O 9 dunaHcoBn uHCTpymeHTH 3amenss MCC 39 ®uHaHCOBU WMHCTPYMEHTW: Npu3HaBaHe U
oueHsBaHe U 0TMeHs PassicheHne 9 Ha KPMC®O, kaTo ycTaHoBsiBa NPUHLKUNK, NpaBuna U KpuTepuu
3a knacudukaums 1 oueHka Ha dUHAHCOBMTE akTuBW, BKI. xubpugHuTe gorosopu. Toit BbBexaa
n3nckeaHe knacudwukaymsTa Ha tbmHaHcoBUTE akTBn Aa 6baa npaeeHa Ha 6asa 6usHec mogena Ha
NpeanpusaTHETO 3a TAXHOTO YNPaBrEHME U Ha XapaKTePUCTUKNTE Ha JOrOBOPEHMTE NapuqHu NoToum
Ha CBLOTBETHUTE aKTUBW, KAaTO Ce BbBEXAAT ABE OCHOBHW IPYnMW W pecn. Tuna OUEHKM — no
amMopTU3Mpyema u no crnpasegnuea ctolHocT. C Brnm3aHeTo B cuna Ha MC®O 9 ot 01 saHyapw 2018 r.
ce enMMUHMPAT cblyecTByBaluTe npean kateropun B MCC 39:1. UHBeCTUUMKM, AbpXaHU 40 nagex,
2. 3aemu 1 B3emaHuns 1 3. PUHAHCOBU aKTUBY Ha pasnonoxeHue 3a npofaxoa.
Mpw npunaraHeTo Ha MC®O 9 [IpyxecTBOTO € U3Non3Banc npexogHoto obrnekveHne u e n3bpano ga
He npeusyncnsasa NpeaxoaHn nepuoau.
Mpunaradeto Ha MCPO 9 HaMa 3Ha4um edekT BbpXy duHaHcosute My otyetn. Knacucbukaunsta u
OLUEHSABAHETO Ha (PUHAHCOBWUTE WHCTPYMEHTW Ha [pYyXeCTBOTO HE Ce MPOMEHSIT CbLUeCTBEHO B
ycnosusita Ha MC®O 9, nopaau xapakrepa Ha AeiHOCTTa Ha [1pyXecTBOTO U BUoBeTe PUHAHCOBH
MHCTPYMEHTH, C KOMTO TO pasnonara. Ha 6a3a Ha BusHec mofena Ha [pyXecTBOTO 3a ynpaBneHue
Ha (PUHAHCOBMTE AKTMBM W XapakTepUCTUKUTE Ha NpoW3TUYaLLUMTE [OroBOPHW NapUYHW MNOTOUM,
PBKOBOACTBOTO € Npueno pa knacuduumpa ©UHAHCOBUTE aKTUBW OCHOBHO B KaTeropusta
,OUHAHCOBM aKTUBW, OLIEHSIBAHU NO aMopTu3npaHa CToMHocT'. EdekTbT oT npunaraHeto Ha MCO
9, noaxoda v npeknacudukauumTe ca onosecteHn B noscHeHue 4.5. B yacr ,lpexoast ot MCC 39
dunaHacoBn MHCTPyMeHTU: lNpu3HaBaHe u oueHseaHe koM MCPO 9 duHaHcoBU MHCTPYMEHTH"
MogensT Ha obeaueHka B8 MCOO 9 3ameHs Mogena Ha ,Bb3HukHanata saryba‘ 8 MCC 39 ¢ mogen
Ha ,0vaKkBaHa KpepguTHa 3aryba“’, KoeTo o3HauaBa, Y€ HAMAa Aa € HYXHO Aa uma cbvbutue, CBbp3aHo
cbe 3aryba npeaun aa ce npusHae obesueHka. Ha Gasata Ha usBbpleHuTe koM 01 sHyapu 2018 r.
N3YyncreHns Ha oYaKBaHWTe KpeaAWTHM 3arybn Ha hUHaAHCOBUTE aKTUBU PBKOBOACTBOTO € Hanpasuio
npeueHka, Ye HAMa CbLUeCTBEH edeKT KakTo BbpXy CTOWHOCTTa Ha (PUHAHCOBUTE akTWBM, Taka W
BbpXy CTOWHOCTTa Ha HaTpynaHuTe neyanbu/sarybu B Ha4yanoto Ha oT4yeTHUs nepuod. EdekTsT €
onosecTeH B nosicHenune 4.5. B yacT ,Mpexogbt ot MCC 39 duarnacoeun MHCTpyMeHTU MNpusHasaHe v
oueHaBaHe kbM MCPO 9 dUHAHCOBM UHCTPYMEHTH"

e MC®PO 15 Npuxoam no 4oroeopw ¢ knmeHTtw, B cuna ot 01 aHyapu 2018r. n npomsThyay ot
ToBa uameHeHnsa Ha MC®O 1,3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassicHeHne 12 Ha KPMC®O u PasacHenuns 27 n 32 Ha INKP .

e [loscHeHuns kem MC®O 15 Mpuxoamn no 4OroBOpY € KIMUEHTH

MC®O 15 MMpuxogn No LOTOBOPU C KIMUMEHTM M NOACHeHWsTa kem CraHpapTa, € M3usno HoB
ctangapT. Toii BbBeXAa LUAMNOCTEH KOMNMNEKC OT NPYHUMNKW, npasina u noaxoan 3a npvsHaBaHeTo,
OTYMTAHETO W ONOBEeCcTABaAHETO Ha MHGOPMaLMs OTHOCHO BUAA, cymara, nepvona u HeCUrypHocTuTe
BbB Bpb3Ka C NpMXoauWTe W NapU4HUTE NOTOUM, NPOM3XOXAALM OT [OrOBOPU C KOHTPAareHTw.
CTanAapTbT 3aMeHs gedcTBawjute [0 TO3X MOMEHT CTaHAapTW CBbp3aHW C NPU3HaBaHETO Ha
npuxogm, ocHosHo MCC 18 n MCC 11, PasacHeHus 13,15 n 18 Ha KPMC®O u PassicHenune 31 Ha
MKP. BogewwmaT NpuHUMN Ha HOBUS CTAHOAPT € B Cb3AaBAHETO HA MOAEN OT CTHLMKW, 4Ype3 KOWTO
onpeAensHeTo Ha napaMeTpUTe U BPEMETO Ha Npuxoaa ca CbU3MEPUMU CrPSMO 3a4bIHKEHNETO Ha
BCSiKa OT CTpaHuTe No caenkaTa nomexay WM. KnioyoBuTe KOMMNOHEHTH ca: a) JOroBOPU C KINEHTH C
TBHProBCKa CHLUHOCT U OLUEHKa Ha BEpPOSATHOCTTa 3a cbbupaHe Ha AOroBOpPeHWUTe CymMu OT CTpaHa Ha
NPeanpuUATVETO CLIMAcHO YCroBUSTa Ha AafeHws porosop; 6) maeHTuduuMpaHe Ha oTAenHute
33 bIMKEHUA 38 W3NBNHEHMe NO AOroBopa 3a CTOKW WU YCNyru - pasrpaHnyuMocT OT ocTaHasmnure
NoeTV aHraXXMMeHTU No A0roBopa, OT KOMTO KINEHTHLT 6U Yepnun U3roau; B) onpegensHe Ha LeHa Ha
onepaunsita — cymata, KOATO NpeanpusTUETO o4akea, Y& WMMa npaso [Ja nonyyu cpetly
NPEexBbPIIAHETO HA CbOTBETHATA CTOKA MM yCnyra KbM KnueHTa — 0cobeHo BHMaHWe ce oTAens Ha
NPOMEHNMNBUS KOMMOHEHT B LeHaTa, (PUHaHCOBMA KOMMOHEHT, KakTO U Ha KOMMOHEHTa, nonyyasaH B
HaTypa; ) pasnpeaeneHne Ha LueHaTa Ha onepauusaTa Mexay OTAENHUTE 3aablkeHus 3a
usnbrHeHNe no poroeopa — obuyaiiHo Ha ©asa camocToATenHaTa npojawHa LUeHa Ha BCeku
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KOMMOHEHT, W /i) MOMEHTBLT WNW NEpUOABLT Ha npusHaBaHe Ha Npuxoda — MPU  YCMELIHOTO
U3NbNHEHNE Ha 3agbikeHne no JOroBop 4pes TpaHcepupaHe Ha KOHTpona Bbpxy obellaHaTta
CToka wnu ycnyra, 6uno To B 4afeH MOMEHT WNK 3a onpejereH nepuos BbB BpemeTo. CTaHAapTbT
AONyCKa KaKTO NbMHO PEeTPOCMEKTUBHO NPUMOXeHWe, Taka W MOAMMUUMPAHO PEeTPOCMEKTUBHO
npunoxeHne, OT Ha4yanoTo Ha TeKyLMs OTHETEeH nepuoh, C OnpedeneHW OMOBeCTHBaHWA 33
npeaxogHute nepuoan. CTaHAapTLT BKMIOYBA OGLUMPHN HOBUM W3UCKBAHUS 32 ONOBECTSBAaHE.
ApyecTBOTO e M3BLPLIMIO MPerfiea Ha AOroBOPUTE CU C KIUEHTU M € HanpaBuno MpeueHka, ue
MbpBOHaYanHoTo npunaraHe Ha MCPO 15 HAma edekT BbPXY (PUHAHCOBU OTUYETU Ha APYKECTBOTO.
MOMEHTBT Ha npu3HaBaHe M OLEHABaHETO Ha NPUXOAUTE Ha APYXECTBOTO HE Ce ovyaksa Aa ce
MPOMEHAT CblLyecTBeHO B ycnoeuaTa Ha MC®O 15, nopaau xapakrepa Ha JediHocTTa Ha
APYXeCTBOTO M BUAOBETE NPUXOAM, KOUTO TO reHepupa.

e U3meHeHuss 8 MC®O 2 ,[naware Ha 6a3ama Ha akyuu” (uaMeHeH) e cuna om 1 fHyapu

2018 e., npuem om EC

WNameHeHWeTo nosicHsiBa 6a3ata 3a oueHsBaHe Ha CAenku Ha 6a3aTta Ha akLuu, ypexaaHn ¢ NnapuyHi
CpeAacTBa W Ypes usgaBaHe Ha UHCTPYMEHTU Ha COBCTBEHUSI KanuTan, KakTo U CYETOBOAHOTO
OTYMTaHE Ha NMPOMEHW Ha Bb3HarpaXaeHneTo OT NpefocTaBsHe Ha NapyyHK CPeCTBa B N3gaBaHe
Ha MHCTPYMEHTU Ha coBCTBEHUS KanuTarn.

e UsmeneHus e MCPO 4 ,3acmpaxosamenHu doz2oeopu” (u3meHeH) e cuna om 1 fAAHyapu 2018

2., npuem om EC
Te3n usmeHeHns ca BbB Bpb3ka C npunaraHeto Ha MCPO 9 ,dUHAHCOBU MHCTPYMEHTU” 1 BbBEXAAT
ABa NoAxoha, pasnuyHu OT MbMHOTO NpUnaraHe Ha cTaHgapTa, @ UMEHHO:

v/ NOAXOA Ha MPUNOKpUBaHe — ApYXecTsaTa, KOWTO M3[aBaT 3acTpaxoBaTenHu [OroBOpH,
morat Aa npeknacuduumpar oT nevyanbarta unu 3arybata B Apyr BceobxsBaTeH A0OXO4
Cymara, nonydyeHa kato nevanta unu 3aryba B kpas Ha OTHYETHWA Nepuog 3a onpegeneHuTe
3a yenta UHaHCOBU aKTUBM, KOATO e Takaea, kakBaTo 6u Guna, ako sacTpaxoBaTensT e
npunoxun MCC 39 ,®UHAHCOBM MWHCTPYMEHTU. npusHaBaHe u OueHABaHe® KbM
onpepeneHnTe 3a uenTta UHaHCOBU aKTUBY; U

v’ BpemeHHo ocsoboxaaBaHe - Npaso Ha 136op 3a BpeMEHHO 0CcBOGOXaBaKe OT NpUnaraHeTo
Ha MC®O 9 po 2021 r. 3a ApyXecTBa, YMsSITO AEWHOCT € NPEeAUMHO CBbp3aHa CbC
3acTpaxoBaHe. [lpyxecTBaTa, KOUTO oTnaraT npunaraHeto Ha MC®O 9, npopbxapar
rpunaraHeTo Ha CbLUECTBYBALUUTE N3NCKBAHUA 3a (DUHAHCOBM UHCTPYMEHTU ChrnacHo MCC
39 ,®rHaHCOBU UHCTPYMEHTU: NpusHaBaHe U OueHaBaHe".

o MUsmeHeHus e MCC 40 ‘“MHsecmuuyuowHu umomu” (u3meHeH) — TpaHcgpep Ha
UHeeCmMuyuoHHU umomu e cuna om 1 aHyapu 2018 a., npuem om EC
WNsmeHeHneTo nosicHsBa, Ye TpaHcdep OT M KbM WHBECTULIMOHHM MMOTU MOXE Aa ce
M3BBPLUM, CaMO aKO MMa NpomMaHa B W3MNOM3BAHETO Ha WMOTWTE, KOATO CE& AbIMKW Ha
06CTOATENCTBOTO fanu Te3u UMOTKM 3anoYBaT UK CNUpaT Aa OTTOBapAT Ha AedUHULMSTA 3a
WHBECTULMOHEH UMOT.

e KPMC®O 22 “Cdenku u asaHcosu nnawjaHus 8 uyyxoecmpaHHa eanyma” e cunma om 1
fAHyapu 2018 ., npuem om EC
PasfcHeHWeTo AaBa Hacoku kak Aa ce OTYUTaT aBaHCOBW MOCTBLMNEHWS UMW NnallaHus
CbOTBETHO Ha HeNnapuWyHM aKTUBM WM HEMAPWYHW NacuBU NPEeauM APYXECTBOTO ga e
npyY3Hano CBbP3aHWS C TAX aKTUB, pa3xof WNu npuxod. [lataTta Ha coenkarta 3a yenuTe Ha
onpejensiHe Ha OOMEHHWUs KypC € faTaTa Ha MbpPBOHaYanHoTO NpeAnnalyaHe 3a HenapuyeH
aKkTuB Uy 3a nacue MO OTCPOYEHM NPUXOAN. AKO MMa HSIKONKO aBaHCOBM NnaiyaHus wunu
NMOCTBLNIEHUS, 3a BCAKO OTAENHO nnaLlaHe ce onpeaens Aata Ha chenkara.
l'oouwHu nodobperus Ha yuxkbna Ha cmandapmume Ha MC®O 3a nepuoda 2014-2016 2., e
cuna om 1 axnyapu 2018 2., npuemu om EC

e MC®O 1 “ipunazave 3a nwpeu nbm Ha MC®O” — [pemaxBaHe Ha KpPaTKOCPOYHWTE
OCBOOOX/AABAHUA 3a NPEANPUATUS, KOWUTO npuvnaraT 3a nmbpeu mbT MCPO, oTHOCHO
npemuHasaHe keM MC®O 7, MCC 19 n MC®O 10, kouTo Beue He ca Npunoxmumm.

e MCC 28 “Wnsecmuuuu 8 acoyuupaHu U cbeMecmHu npednpusmus” — OueHsiBaHe Ha
acouMMpaHo wun CbBMECTHO MpeanpuaTe no cnpaBeanuBa CTOMHOCT. WameHeHweto
nosicHsBa, Ye 13BOPBT OT CTpaHa Ha OpraHM3aLmMn C PUCKOB KanuTarn, CbBMECTHU (OHAOBe,
TpbCTOBE U NMOAOGHM OpraHW3auMM fAa OLEHABaT WHBECTULMWTE B acOUWMPaHW W
CbBMECTHI NPeAnpuUsTAA NO cnpaBeAnnMBa CTOWHOCT npes nevanbara wnu sarybara cneaga
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Aa Ceé usBbpluBa OTAENHO 3a BCAKO acouuvpaHo Wnu CbBMECTHO npeanpusTue npu
NbpBOHaA4YaNnHO Npu3HaBaHe.

3.2 CmaHOapmu, u3MeHeHus U passiCHeHus, Koumo ca usdadeHu om CMCC u ca npuemu om
Eeporielicku Cbl03, HO 6Ce OWe He ca 8/1e3/lu 8 cunia u He ce fnpunazam om no-paHHa dama om
Lpyxecmeomo

MC®O 16 Jlusura(s cuna 3a 200uUWHU nepuodu, 3anoysawu Ha unu cned 01.01.2019 2.).
Toan cTaHaapT € C U3UANo npomeHeHa koHuenuwsi. Toi BbBexaa HOBM MPUHUMNM 3a
npusHaBaHe, UsmepBaHe W NPEACTaBsHe Ha NM3UHMM C Uen Aa ocurypu no-4OCTOBEPHO U
afjekBaTHO NpeAcTaBAHe Ha Te3u CAENKM KakTo 3a fU3MHrononydyatens, Taka U 3a
nusuHrogatens. CTaHAapTeT lWe 3aMeHn [eicTBaliMs A0 TO3W MOMEHT CTaHaapT 3a
oTunTaHe Ha nusnHr - MCC 17. BoaewmaT npuMHUMN Ha HOBUSA CTaHAapT € BbBEeXAaHeTO Ha
e[HOTWUMNEeH MoAen npy OTYUTAHETO Ha BCUYKU NU3MHIOBU AOTOBOPW, C HAKOW W3KMIOYEHMS.
OnpepeneHneTo 3a NUSKMHI Ce POKycupa BbpPXy MOHATMETO 3a KOHTPOMN, M3NON3BaHoO B
MC®O 10 u MC®O 15. BrBexaaTr ce HOBM M3UCKBaHWA 3a NpeAcTaBsiHe U ONOBECTABaHE.
Mpwn nusnHrononyyaTenute ce NpeaBuXaa 3a BCUYMKW MUSUHTY C NPOgbLIMKUTENHOCT noseye
oT 12 meceua fa ce Npu3Hasa akTvB ,NpaBoO Ha nonssaHe”, KOUTO Lie ce aMmopTuaupa 3a
nepvoaa Ha AOroBOpa, WM PecnekTUBHO, Lie Ce oTYnTa 3adbribkeHue No Te3u [OroBopu.
IpegsngeHn ca uakiodeHNs 3a KPaTkOCPOYHW JIM3UHIW U TAaKMBA C HE3HAYWUTENHa CTOMHOCT.
ToBa usknoyeHne Moxe Aa 6be NpUNoXeHo camo OT nMusuHrononydartenute. OTYUTaAHETO
npyu  NW3VHrogaTeniTe He Ce NPOMEHs MO CbLIECTBO, HO € Bb3MOXHO Aa HaCTbMAT
OCHOBaHMSA 3a npekacugukaLms.

[eiicTBnTenHoTO BNMAHWE OT npunaraHeTo Ha MCPO 16 BbpXy hUHAHCOBWTE OTYETM 33
nepvoda Ha MbpBO MNpunaraHe Lje 3aBuUCU OT ObAeLUM WKOHOMWYECKU YCIOBMSA, SINXBEHU
npoueHTn kbm 01.01.2019 .

PbkoBOACTBOTO € B npolec Ha oueHsBaHe Ha edekTa OT npunaraHeTo Ha
craHgapra.

YsmerHenus Ha MC®O 9 ,QuHaHcoeu uHcmpymenmu” (uamereH) — [pednnawaHus ¢
ompuyamernHo KoMmneHcupaHe, 8 cusia om 1 sHyapu 2019 e., npuem om EC

N3meHeHWsATa AaBaT BL3MOXHOCT Ha [pyXecTBaTa fa oueHsBar onpefeneHn UHaHCOBM
akTveu, KouTo moraT ga 6b4aT mannaTteHn npeacpoyHO C OTPMUATENHO KOMNEHcupaHe, no
cnpasefnvea CTOMHOCT B Apyrist BceoOxBaTeH [0X0A4 BMeCTO B nevanbara unu 3arybara.

3.3 Cmandapmu, uameHeHus U pa3siCHeHUSA, Koumo KbM omyemHama 0ama ca usdadeHu om CMCC,
HO sce ouwje He ca odobpeHu 3a npunazaHe om Esponelicku Cbi03 U CbOMEEMHO He ca 83emu
npedsud npu U320MessHemo Ha Hacmosawusa guHaHcos omyem

MC®O 14 ,OmcpoyeHu cmemku npu peaynupaHu yenu” e cuna om 1 auyapu 2016 e., ece
ouje He e npuem om EC

MC®O 14 nossonsea Ha ApyXecTBa, npunarawu 3a nbpeu nbT MCPO, pa npoawvrxar
NPU3HaABaHETO Ha CyMM, CBBbP3AHM C PErynupaHu LieHN B CbOTBETCTBUE C U3UCKBaHUATA Ha
TAXHaTa npeauvwHa cyetosogHa Gasa, korato npunarat MC®O. C uen nogobpssaHe Ha
CbNOCTaBMMOCTTa C OTYETU Ha ApYXecTsa, kouTo Bede npunarat MC®O u He npusHaear
TakuBa Cymu, CTaHAapTbT usKNckea Aa Gbae npeacTaBeH OTAENHO edekTa OT perynupaHuTe
LeHn.

MC®O 17 ,3acmpaxosamenHu Gozoeopu” & cuna om 1 aHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukysaH npe3 mai 2017 r. n samectBa MCPO 4 3acTpaxosaTenHu
fgorosopW. Tol U3KUCKBa NpunaraHeTo Ha MOZen 3a TekyL|O OLeHsBaHe, KoraTto NpeLeHKkuTe
ce npepasrnexgar npes3 BCekd OT4yeTeH nepuod. [OroBopuTe ca oOUeHsABaT, KaTto ce
usnonsear.

- OVWCKOHTMPaHU NapuyYHKX NOTOLUM C NpeTerneHn BEPOATHOCTU

- N3pUYHa KOPEKLMS 3a pucK, U1

- HanbaBka 3a AOroBOpeHU ycnyru, npeacraensealla HepeanvsvpaHaTa nevan6a no
J[OroBopa, KOSATO Ce NpuU3HaBa kaTo NpuxoA npes nepvoaa Ha nokpuTue.

CranaapTbT nos3sonsisa M3bop nNpy NpU3HaBaHETO Ha NPOMEHM B HOpMaTa Ha JUCKOHTUMpaHe
wnu B nedanbara unu 3arybaTa, unu B opyrusi BceobxeaTteH Joxod.

HoeuTe npasBuna Lwe ce oTpasaT Ha (PMHAHCOBUTE OTYETU U HA OCHOBHWUTE MokKasaTenu Ha
BCUYKM APYXXECTBA, KOUTO U3gasat 3acTpaxoBaTenHy JOroBOpu.
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e UsmeneHus Ha MCC 19 [oxodu Ha Haemu nuuya“ (usmeHern) — [lpomsHa e nnawa,
Cbkpawaeare unu ypexadaHe - € cuna om 1 aHyapu 2019 2., ece owe He e npuem om EC
Tean uameHeHns usnuckeaT [pyxecTeoTo Aa:

- Aa M3nornsea akTyanusupaHu AOnyckaHus, 3a fa onpefjeny pasxogute 3a Tekyl
CT@X W HeTHWA nuxBeH NPOLEHT 3a ocTaTbka OT nepuoja cref W3MEHEHMWETO,
CbKpallaBaHeTO UNn ypeXaaHeTo Ha nNnaHa; u

- npusHaea B nevanbara unu sarybata kaTto 4acT OT PasxOAWUTE 3a MUHAnN TPYoB
CTax unmu neyan6a unu sary6a OT CETBNMEHT BCAKO HaMaNeHWe Ha U3MULILKA, AOPU aKo
TO3U M3NULLIBLK He e BUn NpU3HaT npeaw Nopagu Bb3AEeNCTBUETO Ha TaBaHa Ha aKT1Bea.

* /V3meHeHua Ha MCC 28 ,MHeecmuyuu e acoyuupaHu npednpusmus U CheMEeCHU
npednpusmus”  (usmeHeH) — [JbnaocpoyHu yyacmusi @ acouyuupaHu U ChbeMECmHU
npednpusmus e cuna om 1 aHyapu 2019 a., ece ouje He e npuem om EC
MameHeHneTO nosicHsABa, Ye ApyxecTBaTa crnefBa Aa OTYATaT AbLNTOCPONHM yyactua B
acounmpaHn ¥ CbBMECTHU NPeAnpusiTUsi, 3@ KOUTO He ce Mnpunara MeToabT Ha coBcTBeHUs
KanuTan, cbrnacHo nsuckeaHusata Ha MC®O 9.

e KPMC®O 23 "HecuaypHocm omHOCHO omyumaHemo Ha daHbK ebpxy doxoda” e cuna om 1
AHyapu 2019 a., ece owe He e npuem om EC
PassicHeHeTo gaBa Hacoku Kak ga ce npunaraT M3vcKBaHusTa Ha MCC 12 OTHOCHO
NpusHaBaHe U oueHABaHe, Korato MMa HEeCUTyPHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy
aoxopaa.

roduwHu nodobperus Ha MC®O 2015-2017 2., e cuna om 1 sHyapu 2019 2., éce owe He ca
npuemu om EC

Tean nsmeHeHns BKIOYBAT HE3HAUYUTENHU NPOMEHN B:

. MC®O 3 "BuaHec komBuHaUMK" - APYXECTBOTO NpeoLeHsBa npeaulHMsa cu Asn B
CbBMECTHO KOHTpOnMpaHa AenHOCT, Korato npugobue KOHTPON BbpXy AeiiHocTTa.

. MC®O 11 "CbBMECTHU NpeanpusTus " - APYXECTBOTO He NpeoLeHsBa npeauLIHus
CW AAN B CbBMECTHO KOHTpONMpaHa AenHOCT, Korato npufobne CbBMECTEH KOHTPOM BbPXY
OelHocTTa.

. MCC 12 "[JaHbUM BbpXy AOXOAQ" - APYKECTBOTO OTUMTA BCUUKU JAHBYHN nocneauum
OT NnawjaHuaTa Ha AMBUAEHTU NO CbLUUS HAaYUH KaKTO camuTe TsX.

. MCC 23 "Pasxoan no 3aemu” - OpyecTBOTO TPETMpa KaTo YacT oT obuinTe 3aemu
BCEKN 3aeM NbpBOHaYanHo B3eT 3a pa3paboTBaHe Ha aKTWB, KOTaTO aKTUBBLT € roToB 3a
nnaHupaHaTa ynotpeba unu npogaxoa.

4. CuyeTOBOAHA NONMTUKA

4.1. O6WM NonoxeHUs

Hait-3Haynmute cyeToBOAHM NONUTUKK, nNpunaraHn T1pu W3roTBAHETO HAa TO3MU vnHauBUAyaneH
dUHaHCOB OTYET, ca npegcraBeHn no-gony.

MpuHuun-npeanonoxeHue 3a AelcTBaLO NpeaNpUATHE

MpUHUMNBT-NPEANONOKEHNE 338 AENACTBAWO NPeAnpUsTUE € yHAAMeHTaneH npUHLMN npu
W3roTBAHETO Ha (puHaHCoBUTE OTYeTW. CBrMacHo NPUHLMNA-NPEANONOXeHNe 3a AeiCcTBaLO
npeanpuaTue, npeanpusTMeTo OBUKHOBEHO Ce pasrneXaa KaTo NPOABLIKABALL0 AEWHOCTTa CU B
obo3pumo Gbaelle Ge3 HamepeHue vnM HeOBXOAMMOCT OT MMKBUAAUMS, MpPEYCTAHOBSIBaHE Ha
cTonaHckaTa AeNHOCT UnM TbpCeHe Ha 3almTa OT KPeAUTOpUTE, BCMEACTBME Ha CbLUECTBYBALLM
32KOHW MNW APYrM HOpPMaTUBHK pasnopeAbu. CbOTBETHO, aKTMBUTE M NacuBUTE Ce OTYNTAT Ha 6a3a
BB3MOXHOCTTa Ha NPEeANpUATUETO Aa peanusupa akTusuTe W a ypeau NacueuTe CU B HOPMAmnHUs
xop Ha OusHeca. [lpu oueHkaTa 3a TOoBa fanu NpUHUMNA-NPEANONOXEHMEe 3a AeicTBaL|o
npeanpuaTue e yMecTeH, PbKOBOACTBOTO B3eMa MNpefBuA LUsSNata HanuyHa uHdopMauusi 3a
0603pumoTO GbAellle, koATo 0BxBalya NoHe, HO He Ce orpaHMyaBa caMo 4o, ABaHaaeceTTe Meceua
OT Kpasl Ha OTHETHMS NepUoA.
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®UHaHCOBMSAT OTYET € W3roTBEeH NpU Cnas3BaHe Ha MPUHLMNUTE 33 OUEHsBaHe Ha BCUYKU BUOOBE
aKkTMBW, NacuBy, NpUXoamn W pasxoan cernacHo MC®O. basuTe 3a oueHKa ca onoBecTeHu noapoBHO
No-HaTaTbK B CHETOBOAHATA NONWUTUKA KbM UHAMBUAYANHUA (PUHAHCOB OTYerT.

Cneaea aa ce otbenexu, 4e nNpyu U3roTBAHETO Ha NpeACTaBEHUS (PUHAHCOB OTYET Ca M3MNOM3BaHK
CUYETOBOAHN OLEHKM 1 JonyckaHus. Benpeku Ye Te ca 6a3vpann Ha WHDOpMaLys, npefocTaseHa Ha
PBKOBOACTBOTO KbM [jaTara Ha U3roTBsIHE Ha OMHAHCOBUS OTYET, peanHuTe pesynTaTh MoraT Aa ce
pasnuyaBaT OT HanpaBeHWTe OLIeHKW U AOMYCKaHUS.

Mpu M3rOoTBAHETO Ha NpeacTaBeHus uHAWBWAYaneH (PUHAHCOB OTYET 3HAaYMMUTE MpPeLeHKU Ha
PbKOBOACTBOTO MpW MpUNaraHeTo Ha CYETOBOAHUTE NOMUTUKM Ha [lpyXecTBOTO M OCHOBHUTE
M3TOYHUUN Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUONWU3UTENHU OLUEHKU He ce pasnuyaBaT OT Tesw,
ONOBECTEHM B roguLLIHNSA PMHAHCOB OTYET Ha [pyecTBOTO KbM 31 AekemBpu 2018 T.

UHdopmaymsa OoTHOCHO CbLUECTBEHUTE NPEeAnoNnOXKEHUS, OUEHKU N BONYCKaHWUs, KOUTO OKa3BaT Hail-
3Ha4YUTENHO BIUSAHUE BbPXY NPpU3HaBaHETO ¥ OLEHABAHETO Ha akTuBW, Nnacueu, Npuxoan 1 pasxoau e
npencrasexsa no-gony.

4.2. NpeacrassiHe Ha hPMHAHCOBUA OTYET
PuHaHCOBUAT OTHET e NpefcTaseH B cboTBeTcTBre ¢ MCC 1 ,[peacTassiHe Ha hHaHCOBU OTYeTw”.

[pyxecTBOTO NpeacTaBsa oT4yeTa 3a neyan6ara unu 3ary6aTa 1 apyrus BceobxeaTeH JoxXo4 B eGUHEH
OTYeT.

B oTyeta 3a (bMHaHCOBOTO CbCTOSAHME C€ nNpeAcTasAT ABa CpaBHUTENHW nepuoga, Korato
ﬂpy)KeCTBOTO npunara c4eToBOAHa NONWUTKUKa pPeTPOCNeKTUBHO, npeusyucnsBa peTpOCnEeKTUBHO
no3nUuK BbB (PUHAHCOBUSA OTYET; UMK npexnacwcbwumpa nosnunun B-B CbVIHaHCOBVISI OTYET U TOBa
WMa cbljecTBeH erEKT BBpXY VIH(bOpMaLlMFITa B OTYeTa 34 CbI/IHaHCOBOTO CbCTOAHWE KbM Ha4anoTto
Ha npeaxoaHusa nepuoa.

B ocraHanuTe enemeHTu Ha (bVIHaHCOBVIﬂ OTYEeT U CbOTBETCTBAUTE UM MOSCHUTENHW CBEOEHWUS,
cpaBHuUTENnHaTa WHopMaLns Ce NpeacTass cCaMo KbM Kpas Ha npeaxogHua oTyeTeH nepuoa.

4.3. Caenku B yyXaecTpaHHa Banyrta

CpoenkvTe B YyxaecTpaHHa BanyTa ce oTyuTaT BbB dyHKUMOHanHaTa BanyTa Ha [pyXecTBoTo no
ocdunumanHua obmeHeH Kypc KbM Aartata Ha caenkarta (o6sBeHus dUKCUHT Ha Bvnrapcka HapopHa
OaHka). Mevanbute n 3arybuTte OT KYPCOBW Pa3fnuUKW, KOUTO BB3HWKBAT MpWU ypexaaHeTo Ha Teau
COENKN U NpeoueHABaHeTO Ha Napu4HUTE NO3NUMK B YyKAeCcTpaHHa BanyTa KbM Kpas Ha OTYETHUSA
nepwog, ce npuaHaeaT B ne4anbarta unu sarybara.

HenapuyHuTe nosuuuu, oLueHsBaHW MO UCTOpUYecKa LieHa B uyXaecTpaHHa BanyTa, ce oTtyuTaT no
oOMeHHUA Kypc KbM gaTtaTa Ha caernkaTa (He ca npeoueHeHn). HenapUyHUTE NO3NLIMK, OLIEHSIBaAHW NO
cnpaseanunea CTOWHOCT B 4YyXfecTpaHHa Banyra, ce oTyuTar no oBmMeHHuA KypC KbM patarta, Ha
KOATO € onpejeneHa cnpasennueata CTOWHOCT.

4.4 NHBEeCTULMUOHHN UMOTHU

MpeaMeTHLT Ha AEAHOCT Ha APYXeCcTBOTO € WHBECTUpaHe Ha NapuyHWTe cpeacTea, HabupaHu 4pes
u3gaBaHe Ha LUEHHW KHWKA, B HEOABWXKUMU WMOTM /CEKIOpUTU3AUMS Ha HeaBWKUMU “MOoTW/
NoCpeACcTBOM MOKynka Ha NpaBo Ha COGCTBEHOCT W OpYrv BewHW npaBa BbpXy HEABWXUMU UMOTH,
U3BBLPLUBAHE Ha CTPOEXWU M NOAOOPEHNS B TAX, C LieNn NpefocTaBsHETO UM 3a ynpaeneHne, oThaBaHe
nog, Haem, NW3WHN, apeHaa nunu npogaxobara um.

OpyXecTBoTO OT4YMTA HEOABWXKWMUTE WMOTU KaToO WHBECTULUMOHHWM UWMMOTM N0 Mogena Ha
cnpasegnuneara CTOWHOCT. MHBECTULMOHHMTE UMOTU Ce OLeHABaT NbPBOHAYANHO No cebecTolHOCT,
BKMOYBalla noKynHata LeHa W BCAKakBW pa3xodu, KOUTO Ca NPAKO CBbp3aHuM € WHBECTULMOHHUA
MMOT, HanpmvmMmep XoHopapwu 3a NpaBHU yCcnyrv, aaHbUn No NpexsbpnsaHe Ha MMOoTa U APYrn pasxoaun
no caenkara.
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MNocneasawte pasxoaW, CBLP3AHU C MHBECTUMLUMOHHM MMOTM, KOWUTO Beuye ca NpusHaTU BBB
(buHaHCOoBMS OTHET Ha [IpyKecTBOTO, ce NpubasBAT kbM BanaHcoBaTa CTOMHOCT Ha MMOTUTE, KoraTo e
BEpoaTHO [IpyxecTBoTO fa nonyyu 6bAelM UKOHOMUYECKU MON3W, HaABMLLIaBALM NbpBOHAYanHo
oLleHeHaTa CTOMHOCT Ha CbLUECTBYBALUWTE WHBECTULMOHHU MMOTW. Bcuuku Opyru nocnepasalyu
pasxogu ce Npu3HaBsarT 3a pasxoq 3a Nepuoaa, B KOWTO ca Bb3HUKHANMN.

MHBECTUUMOHHUTE UMOTK ce npeoueHaBatT Ha roguilHa 6asa u ce npu3sHaeat B oOT4yeTa 3a
PUHAHCOBOTO CLCTOSHUE MO nasapH1UTe UM CTORHOCTU. Te ce onpeaenaTt OT HE3aBUCUMWN OLEHUTEnNn
C npodecuoHanHa KBanudpumkaums B 3aBUCHMOCT OT Xapaktepa W MeCTOHaxoXOeHUEeToO Ha
MHBECTULMOHHNTE UMOTH, 6a3|/|pa|7|KM Ce Ha foKasaTtencTBa 3a nasapHuTe ycrioBus.

Bcsika neyan6a unu 3ary6a OT npomMsHa B cnpaBeanuMBara CTOWHOCT UMK OT npogaxba Ha pajeH
WHBECTULMOHEH UMOT ce npuaHasa He3abasBHO B nevyanbara unu 3ary6aTa.

ﬂpy)KeCTBOTO OTNUCBA WHBECTULMOHHWUTE CU UMOTW Npu npogaxbarta uUm unu npu TPakHOTO UM
usBaxgaHe ot ynoTtpeba, B cnyyai ye He ce OYaKBaT HUKAKBU MKOHOMMWYECKU n3rogn OT TAXHOTO
ocsoboxgaeaHe. [leyan6ute wnu 3ary6v1Te, Bb3HMKBALUM OT u3BaXAaHETO UM OT ynoTtpeba unu
TAxHaTta npogaxba, ce npusHasaT BbLB BCceobXBaTHUS JOX04 U ce onpeaenaT Kato pasnuka mexay
HETHUTE NOCTBLMNEHUS OT ocBoboXaaBaHeTO Ha akTMBa U BanaHcosaTa MY CTOMHOCT.

MpuxoguTe OT HAaeM 1 onepaTUBHUTE Pa3xoAM, CBbP3aHU C UHBECTULIMOHHN UMOTK, ce npencrassT B
oruyeTa 3a neyanbata wnu 3arybarta u gpyrus BceobxBaTeH A0X0A CbLOTBETHO Ha ped ,Mpuxoau” u
pen ,Pasxoaun”, n ce npuaHaBarT, KakTo & ornMcaHo B nosicHenne 4.10 v nosicHeHue 4.11.

4.5.DUHaHCOBU UHCTPYMEHTHU cbrnacHo MC®O 9, cuutaHo ot 01.01.2020 r.

lpu3sHaBaHe, oUueHsABaHe U OTNUCBaHe

ApyXXecTBOTO NnpusHasa (PMHAHCOB aKTMB WNW (MHAHCOB NacvB BbB (DUHAHCOBUSA CU OTYET, Camo
koraTo [IpyxecTBOTO CTaBa CTpaHa no AOroBOPHUTE Kraysu Ha CbOTBETHUSI (OUHAHCOB MHCTPYMEHT.

Mpy NbpBOHA4YANHOTO NpU3HaBaHe NPeANPUATUETO OLIEHsIBA (OMHAHCOBUTE aKTUBU (C U3KITIOYEHME Ha
THPrOBCKATE B3EMaHWs, KOMTO HSAMAaT CbLUECTBEH KOMMOHEHT Ha (pUHaHcupaHe, onpeaeneH B
cvoteeTcTBUE ¢ MCOO 15) M cbuHaHCOBMTE nNacuMBu MO TsAXHATa CnpaBeAnMBa CTOMHOCT.
Cnpaseanueata CTOMHOCT Ha AafeH (PMHaHCOB aKTWB/NacusB NPU MbPBOHAYANHOTO My NpU3HaBaHe
OOWKHOBEHO € AJoroBopHaTa LeHa. [loroBopHaTa iLeHa 3a (DUMHAHCOBM aKkTMBWM/NAaciMBM OCBEH
(hUHaHCOBY aKTUBK, OLiEHsBaHN NO CnpasefnvBa CTOMHOCT npes nevan6arta unu sary6ara, BkToYBa
pasxoAuTe no caenkara, KoUTO Ce OTHACAT NPSKO KbM NpuaobuBaHeTo/M3aaBaHeToO Ha PUHAHCOBUS
WHCTPYMEHT. Pasxoaute no CAenkarta HanpaBeHW Npu npuaoGUBaHETO Ha (DUHAHCOB aKTMB W
n3gaBaHeTO Ha (PUHAHCOB NacvB, OUEHSIBAHW MO CrpaBeanuBa CTOWHOCT npe3 nevanfarta wunm
3arybara ce oTynTaT HesabaBHO KaTo pasxos,.

AKko cnpasepgnuBata CTOWHOCT npu nNbpBOHEYanHOTO MpU3HaBaHE Ce pasnuyasa OT LeHaTa Ha
caenkara, npeanpuaTneTo oT4uTa CYETOBOAHO TO3U UHCTPYMEHT KbM Tasun gara no cnegHuAa HauvuH:

a) no cnpaBeAnuBa CTOMHOCT Ha 6asa AokasaHa KOTUpaHa LeHa Ha akTMBEH nasap 3a WAEHTUYeH
akTns Unu nacue (T.e. BXOAALA MHGOPMaLMs Ha HUBO 1), N Ha GasaTa Ha TexHUKa 3a OLEHsIBaHe,
KOATO U3nonssa camo AaHHW OT Habntofaemu nasapu. MNpeanpuUsTUETO Npu3HaBa pasnukata mMexay
cnpasejnuBaTta CTOMHOCT NpU MbpPBOHA4YaNHOTO MpU3HaBaHe M LieHaTa Ha cAenkaTta kaTo nevanba
unu 3aryba;

6) BB BCMYKM OCTaHanu cnyyYan — no cnpaBeANnBa CTOMHOCT, KOPUrupaHa, 3a Ja ce OTCpoYM
pasnukata Mexay cnpasefnueaTta CTOWHOCT MPWU MbPBOHAYANHOTO NPWU3HaBaHE W LeHaTa Ha
caenkara. Cnea MbpBOHAYaNHOTO NpuU3HaBaHe NPeAnpUSTUETO MPU3HABA Ta3u OTCPOMEHa pasnuka
kato ne4anba unu saryba camo A0 CTENeHTa, B KOSTO TS MPOM3TUYE OT NPOMSHaTa B AafieH hakTop
(BKMIOYNATENHO  BPEMETO), KOWTO nNasapHUTe y4acTHUUM Guxa B3eMM NoA BHUMaHUE npu
onpefenAHeTo Ha LieHaTa Ha akTuea Wnu nacuea.
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Mpu NbpBOHAYaANHOTO NpPU3HaBaHe APYXECTBOTO OLEHSIBA TbProOBCKUTE B3eMaHWUs, KOUTO HsMaT
CblUecTBEH KOMNOHEHT Ha (onHaHcupaHe (onpefeneH B cboTeeTcTBME ¢ MCPO 15), no cboTeBeTHaTa
UM LieHa Ha caenkara (Kakto e onpegeneHo B MC®O 15).

I'IOKynKa unu npogaxba Ha hrHaAHCOBU akTuBK ce npru3Haea 4Ypes3 U3Non3BaHeTo Ha CYETOBOAHO
oTynTaHe Ha 6asa partarta Ha cgenkara - Aartara, Ha KOATO OPYXeCTBOTO € Noeno aHraxXmmeHT aa
3aKynu CbOTBETHUTE CbI/IHaHCOBVI aKTUBMU.

®uHaHCOBMTE aKTUBU Ce OTMKCBAT OT OTYETa 32 (PUHAHCOBOTO CLCTOSIHME Ha APYXEeCTBOTO, KOoraTo
npaeata 3a Nofy4YaBaHe Ha napu4HW CPeACTBa OT Te3U aKTUBWM Ca W3TEKMW, UMM ca NpexsbpheHn u
APYXXECTBOTO € NPEXBLPNNIIO CbLECTBEHATa YacT OT PUCKOBETE U MOSI3NTe OT COBCTBEHOCTTa BbPXY
aKTvBa Ha APYro APYXeCTBO (nuue). AKO APYXeCTBOTO NPOABIKABA Aa AbpXK ChlLiEcTBeHaTa YacT
OT pWUCKOBETE U MOM3uUTe, acouuypaHn CbC COBCTBEHOCTTA Ha JafeH TpaHcdepupaH (UHaHCOB
aKkTuB, TO NPOAbIXaBa A4a NpWU3HaBa akTMBa B OTYETa 3@ (OMHAHCOBOTO CU CLCTOSIHME, HO NpU3HaBa
CbLLO ¥ oBe3neyeHo 3aabikeHNe (3aem) 3a NoNyYeHUTe cpeacTea.

Mpu oTNcBaHeTo Ha MVUHAHCOB AaKTMB B HEroBaTa UANOCT pasnukata mexay 6anaHcoBara CTOWHOCT
KbM gataTta Ha OTMMCBAHETO W NOMyYEeHOTO Bb3HarpaxaeHwe ce npusHasa B nevanbaTta wnu
sarybara.

®UHaHCOBMTE NacuBM (UMK YaCT OT (DMHAHCOBUA NacuB) Ce OTNUCBAT OT OTYeTa 3@ (PUHAHCOBOTO
CbCTOSHME, KOraTo Te Ca MoraceHu — T.e. KOrato 3aAbMKEHNETO, € U3NMBITHEHO, € aHyNMPaHo unw
CPOKBLT MY € U3TEKDBI.

Bcuuku npyxogu v pa3xoau, CBbp3aHu ¢ MHAHCOBUTE aKTMBW, KOUTO ca NpuaHaTh B nevyanabarta u
3arybarta ce BWOYBAT BbB (HUHAHCOBUTE PasxoAu, UHAHCOBUTE MPUXOAU MNU ApyrM dWHAHCOBM
No3vLMM C M3KIYeHUe Ha oBe3LieHkaTa Ha TbproBCKUTE B3EMaHWS!, KOSITO

Knacucukaums U nocrneasaia oueHka

dOUHAHCOBU aKTUBU

KﬂaCVICbVIKaLWIFITa Ha (OUHaHCOBWTE akTUBMU ce M3BbplBa KbM Adarata Ha NbPBOHa4YanHOTO UM
npu3HasaHe B 0OT4e€Ta 3a (bVIHaHCOBOTO CbCTOAHME. B 3aBUCMMOCT OT HauyMHa Ha nocnenBalloTo
oTyMTaHe, PUHAHCOBUTE aKTUBK ce KnacwcbmuwpaT B €4Ha OT CNnegHuTe KaTteropuun:

e  UHAHCOBMW aKTUBKM, OLEHSABAHU N0 amMmopTHU3upaHa CTONHOCT;
° mechosw aKTuBW, oUueHsBaHU NO cnpaBegnunea CTOMHOCT npe3 neyanbara wunu 3ary6aTa;

° CbVIHaHCOBM aKTuBW, OLEHABaHW No cnpaeegnuea CTOMHOCT npes apyr BceobxBaTeH 0oxog ¢
unn 6es pexnacmcbwkaumsi B nevanbara unu 3ary6aTa B 3aBUCMMOCT Janu ca gbnrosu unu
KanntanoBnU NHCTRYMEHTHU.

OpyxecTBOTO Knacuguumupa ouHaHCOBUTE aKTUBK KaTo OLeHsBaHW BNOcneacTsue no amMmopTuanpana
CTOMHOCT Ha 6asara Ha cnegHvTe aBe yCnoBuUaA:
a) fusHec mogena 3a ynpasneHue Ha (bVIHaHCOBMTe aKTuBW Ha NpeanpuaTmneTo, u

©) xapaKkTepucTUKUTe Ha [OroBOPHUTE NapuyHu NOoToLUU Ha (bVIHaHCOBVIFI aKTuB.

QuHaHco8U akmueu, OUeHsI8aHU o amopmu3supaHa cmolHocm

Tasn kaTeropusi BKMIOYBA THPrOBCKM M APYrM B3EMaHUs, Napu4HW cCpeacTsa W Apyrn ALMroBM
WHCTPYMEHTH, 32 KOUTO Ca W3NbMHEHMW CreAHUTE ABe YCIOBUS:

a) (PMHAHCOBUAT aKTUB Ce ObPXKM B paMKkuTe Ha GW3HEC MOAEN, YMATO uen e akTuBuTe Aa 6baar
ObpXaHK, 3a Aa ce cbbepar 4OroBopHUTE Napu4HN NOTOUM; U

6) cbrnacHo JOroBOPHUTE YCNOBUS HA (OUHAHCOBUSI aKTMB Ha KOHKPETHU AaT¥l Bb3HUKBAT NapuuHu
noTOLM, KOUTO Ca EAWHCTBEHO NMalaHWst No rmaBkuLUa W NUxsa BbpXy HenoraceHaTa cyma Ha
rnaBHuuaTa.

Ta3n kateropust BKNOYBa HefepuBaTUBHM (DVHAHCOBU akTUBW, KOWTO He ce KOTUpaT Ha aKTuseH
nasap. Cneg nbpBCHaYanHoToO npusHaBaHe Te ce OLEeHsBaT No amopTu3uMpaHa CTOWHOCT C
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n3nonssaHe Ha MeToAa Ha ereKTVIBHaTa nnxea. ﬂ,MCKOHTVIpaHe He Ce U3BBbpPLIBA, KOraTo ed)eKT'bT oT
HEro e HeCbLleCTBeH.

o  Tbpaoscku e3emMaHus

ToproecknuTe B3emMaH!sa ca CyMi, AbIKUMU OT KITMEHTW 3a NPoAafeHN CTOKW 1 YCNyru, U3BbpLUEHN B
obuyainHus xoa Ha ctonaHckata AeiHocT. OGUKHOBEHO Te Ce AbLMXaT 3a ypexaaHe B KpaTbK CpOK U
ca knacurumpanu Kato Tekyln. TbprosckuTe B3EMaHWs ce NpU3HaBaT MbPBOHAYAMNHO B pasmep Ha
6e3ycnoBHOTO Bb3HarpaxaeHve, OCBEH ako CbAbPXAT 3HAYNTENHW KOMMOHEHTU Ha dvHaHcupaHe.
ApyxecTBOTO AbPXW TbProBCKATE CU B3EMaHUA C Ler cbbupaHe Ha AOrOBOPEeHNTE NapuyHU NOTOLM
W CneaoBaTeNHO MM OLeHsiBa N0 aMopTU3NpyemMa CTOMHOCT, KaTo M3non3Ba MeToaa Ha edekTuBHaTa
nuxea. [IMCKOHTUPaHE He Ce U3BBPLLBA, KOraTto ePEKTHT OT HErO € HeCbLLUECTBEH.

ObesyeHka

Ha Bcsika oT4eTHa garta APYXECTBOTO OLEHABa W Onpefens o4akBaHute KpeauTHU 38I'Y6VI 3a BCeKu
B4 PUHAHCOB aKTUB WUINU EKCNO3ULMS. Ll,enTa Ha BBL3NPUETUTE NoaXoaun 3a obesleHka e Aa 6vpar
NPpU3HaTu oYakeaHWUTe KpeguTHU 3ary6w 3a Lenns CpoK Ha BCUYKM hUHAHCOBU WHCTPYMEHTU, YNIATO
KpeanTeH puUCK ce e yBenu4un 3HaunuTenHo cnep nbpBoHa4YanHoTo Npu3HaBaHe — He3aBUCKMMO Aanu
Ca OLUeHEeHW WHAuBMAYyanHO WUNKW KONEKTUBHO — KaTo ce B3ema npenswug usanarta pasymHa u
aprymeHTupaHa Mchopmame, BKMOYMTENHO U 3a 6baeLwm nepuoan. an OLeHKaTa Cu ApyXeCTBOTO
OoT4MTa NpoMsAHaTa B pUCKa OT HacTbnBaHe Ha HEW3MbIIHEHWE NPEe3 0YaKBaHMA CPOK Ha duHaHcoeus
WHCTPYMEHT, @ He rnpomsHaTa B pasmMepa Ha ovyakBaHuTe KpeauTHU 3ary6v|. 3a pa Hanpaswu Tasu
OLeHKa, NPeaAnpuUATUEeTO CpaBHsiBA pUCKa OT HacTbMNBaHe HA HEU3NbIHEHME 1o d)VIHaHCOBVIFI
WHCTPYMEHT KbM OTHETHaTa AaTa U KbM AaTtarta Ha NbpBOHa4YanHoTO Npu3HaBaHe.

Modugpuyupanu chuHaHcosu akmusu

Ako AOroBOpHUTE NApPU4HKU nNOoTOLUM Ha CbI/IHaHCOB aktue ca 6unu npeaoroBopexHn  unu
MOAVI(bMU,VIpaHVI 1 (PUHAHCOBUSIT aKTUB He e OTNUCaH, OPYXeCTBOTO OLEeHABa Aani € HacTbnunio
3Ha4YUTENHO yBENUYEHNE Ha KPeAUTHUS PUCK HA PUHAHCOBMS WHCTPYMEHT KaTO CbNoCcTaBs.

a) pucka OT HacTbNBaHE Ha HeM3NblHeHWe KbM OTYeTHaTa JaTa (Bb3 OCHOBA Ha MoAMULMPaHUTE
AOTOBOPHM YCNOBYS); 1

6) puCka OT HacTbnBaHe Ha Heu3nbMHEeHMEe KbM paararta Ha MbpBOHA4YanHoTo npusHaeaHe (Bb3
OCHOBa Ha NbpBOHaYanHuTe, HeMOAVI(bVILlMpaHM AO0roBOpHU yCﬂOBMﬂ).

3a oLeHKa 1 N3MepBaHe Ha O4aKBaHUTE KPEAUTHN 3arybu ApyXecTBOTO Npunara obLy(TpUcTENneHeH)
noaxop, 6asvpaH Ha MeToaa ,BEpPOSTHOCT OT HeU3NbIIHEHUE", KaTo Ha BCska OTYETHA AaTa crej
MbpBOHAYANHOTO NPU3HABaHE APYXECTBOTO OLIEHABA KbM KOW €Tan Ce OTHaca (UHAHCOBUST aKTuB,
KOUTO €& npeaMeT Ha nposepka 3a obesueHKka B 3aBUCUMOCT OT CTeneHTa Ha BRoOlLaBaHe Ha
KPEAUTHOTO Ka4YeCTBO Ha (PUHAHCOBMS WHCTPYMEHT. ETanbT W 3anoxeHuTe B HEro Kkputepuu,
KOJIMYECTBEHN W Ka4EeCTBEHN NOKa3aTenu ONpeaensiT CbOTBETHUTE N3UCKBaHUS 3a oBe3LeHka.

Etan 1 Etan 2 Etan 3

BkniouBa  vHaHcoBO  cTabunhu | Bknousa duHaHcoBKM akTuew, | Bknwousa cbuHaHcoBun
(UHAHCOBM  aKkTWBW, KOWTO CE | YUMTO KPEAUTEH PUCK Ce € | aKTUBM, YWUTO KPeauTeH
oyakea [fa ObAaT oGCNYXKBaHW | yBENUYMN 3HAYUTENHO CNEA | pUCK ce e  yBenuuun

CbrnacHo TEXHUTE AOrOBOPHU | NBbPBOHAYAMHOTO UM | 3Ha4YuTenHo cneg
yCnoBusi N 3a KOUTO HAMA NpuUsHauu | npu3HaBaHe, HO HAMa | NbpBOHAYaNHOTO UM
3a yBenuyeH KpeauTteH puck. | o6eKTUBHO [0Ka3aTencTBo 3a npusHaeaHe n nva

ObGesueHka ce cdopmupa Ha Gasata | obesleHka. [lpemuHaBaHeTo | 06eKTUBHO [OKa3aTencTso
Ha oYyakBaHuTe 3aryowm 3a | kbM ETan 2 e npeanssukaHo ot | 3a obesueHka. Ob6esueHka
cneasawure 12 Meceua, a He 3a | OTHOCUTENHaTa npoMsHa B | ce opmupa Ha Gasata Ha
Lienns cpok Ha 3aema. KPeAWTHUS puck, a He OT | oyakBaHuTe 3arybm 3a
abCconoTHUA  KpeaUTeH PUCK | LieNus cpok Ha 3aema.

KbM gatata Ha oTyMTaHe.
ObesueHka ce dopmupa Ha
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Basata Ha ouvaksBaHuTe 3arybu
3a Uenus Cpok Ha 3aema.

OueHsagaHe Ha o4akeaHu KpedumHu 3azybu

MpeanpUSTMETO OLEHsIBa OYaKBaHWUTe KpeauTH 3arybn no dMHaHCOB MHCTPYMEHT Taka, Ye ga 6bae
B3eTa npeasua:

a) cymara, onpegerneHa 06eanpucTpacTHO W npeTerneHa Ha 6asaTa Ha BEPOSATHOCTTa upes
oueHsBaHe Ha oBxBaTta Ha Bb3MOXHUTE pe3ynTaTy;

B) CTOWHOCTTa Ha napuTe BbLB BPEMETO; U

B) pasymHarta W aprymeHTUpaHa wHgopmauus, [OCTbNHa 6e3 U3BbpLUBaHE Ha U3NWULLIHU Pa3xoam
Unu ycunusi KeM OTYeTHaTa garta, 3a MuHanu cbbuTrs, TekyLm yCnoBUst U nporHosupaHute 6baeLm
MKOHOMWYECKUN YCIOBUS.

Onpocmex nodxo8 3a MbPa08CKU 83eMaHusA, akmusu o 0020680pU C KINUEHMU

3a B3emaHust no npoaaxbu n akTMBKM NO AOrOBOPU C KNMEHTU LPY>KECTBOTO Mpunara OnpocTeH
noaxop, 6asupax Ha ,04aKBaH NPOLEHT HA HeU3NbiHeHWe" 3a LenWsA CpoK Ha WHCTPYMEeHTa, ypes3
U3nonseaHe Ha MaTpuua Ha npoBu3uKTe 3a NPUONUSUTENHO onpefenisiHe Ha OYakBaHUTE KpPeaUTHW
3arybu Ha puHaHCoBUTE aKTUBM.

MogenbT 3a MaTpMYHO NPOBU3MPAHE BKNIOYBA:

a) rpynupaHe Ha KIWEHTUTE W KOHTpareHTUTe Ha [pYXecTBOTO NO CXOoQHM OGu3Hec u apyru
XapakTepucTUK1 N KPeAUTEH PUCK;

6) NpOBM3NOHHA MaTpuLa, OCHOBaHa Ha UCTopUYeckn HabnwaaBaHu NPOLEHTU Ha HEeW3MbIHEHNE U
HennalwyaHse no BpeMeBM AWana3oHW Ha NPoCcpoYue, KOpUrupaiu c AOMbITHUTENHW NPeAnonoXeHUst U
NPUOMU3MTENHN OUEHKW, OPUEHTUPAHW KbM BB3MOXHKM NPOMEHW B Te3u npoueHTw, GasupaHv Ha
MaKpPOMKOHOMWYECKN Ui cneundudHmn hakTopu.

Kopexkmue 3a 3azybu

BanaHcoBaTa CTOMHOCT Ha akTuBa Ce HamansiBa 4pe3s MW3MNOonN3BaHETO Ha KOPEKTMBHa CMeTKa 3a
OTYMTaHe Ha ovakBaHuTE KpeauTHW 3arybuw, a cToilHocTTa Ha 3arybaTta ce oTpassBa B TekywuTe
pasxoau.

duHaHCOBU NacUBK

®uHaHCOBMTE NacuBM BKNIOYBAT 3aeMu  (KPeAWTH), 3aAbIDKEHWS KbM JOCTABYMLM W ApYrM
KoHTpareHTu. MbpBOHAYanNHO Te ce npusHaeaT B GanaHca Mo cnpaBeanMBa CTOMHOCT, HETHO OT
npekuTe pasxogu rno TpaH3akuusTa, a Nocneasallo — no aMopTU3NpyeMa CTOWHOCT No MeToaa Ha
eexTmBHaTa nuxea. EnemeHTuTe, KknacuduuMpaHuM KaTo TBLPrOBCKW W APYrU  3a4bIIKEHUS
06MKHOBEHO HEe Ce OLeHABaT OTHOBO, Thil KaTo 3afbiPKEHWATA Ca M3BECTEeHW C BMCOKA CTENeH Ha
CUTYPHOCT M YPeXaaHeTo e KpaTKOCPOYHO.

Mpexoa ot MCC 39 ®uHaHcoBU MHCTpyMeHTU: [pusHaBaHe M oueHsiBaHe KbM MC®O 9 ®uHaHcosu
MHCTPYMEHTH

OpyXecTBOTO e U3BLPLIMIO NpEernes 1 aHanua OTHOCHO BITMAHWETO Ha KPEAUTHUS PUCK BbPXY (PMHAHCOBUTE Cu
VHCTPYMEHTM U Pecn. panu 1 NpU KOU MHCTPYMEHTU MMa 3HAYMTENHO YBENIMYEHWE Crief MbPBOHAYaNHOTO UM
npuaHaBaHe, KaKTo 1 OLieHKa 3a pasmepa Ha O4akBaHWTe KpeaWTHW 3arybu nNpy MbpBOHAYANHOTO Npunarase Ha
MC®O 9 drHaHCOBU UHCTPYMEHTH.

Mpunaraneto Ha MC®O 9 e 3acerHano cnegHute obnacTu:
e Knacudukauus n oueHsiBaHe Ha PMHAHCOBUTE akTUBM Ha [pyKecTBOTO
PbKoBOLACTBOTO AbPXKN NOBEYETO (PMHAHCOBM aKTUBK, 3a Aa CbOMpa CBbp3aHWTE C TAX JOrOBOPHU

napu4HY notouu. THProBCKMTE M APYrM B3EMaHUst M MapUYHUTE CPeAcTBa Ce OTYuTaT Kato
$UHaAHCOBW aKTUBK NO amopTM3npaHa CTOMHOCT.
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e O6b6esueHKa Ha PUHAHCOBW aKTUBM NO Mojerna Ha O4akBaHUTe KpeauTHU 3ary6vn

MoaensT Ha ouyaksaHWTe KpenWTHW 3aryGu MMa edekT BbpXy TBbPrOBCKUTE B3eMaHWs Ha
ApyxecTBOTO, KOUTO Ca  KnacuuuMpaHU B KaTeropumte UHAHCOBM aKTUBM, OTYUTAHM MO
aMopTusMpaHa CTOMHOCT. 3a TbProBCKM B3eMaHus [IpyKeCTBOTO npunara OnpocTeH noaxod 3a
NpU3HaBaHe Ha oYakBaHUTE KPeaWUTHU 3arybu, Tbit KaTo Te He CbABbPXKAT CbLUECTBEH KOMMOHEHT Ha
tbrHaHcupaHe, KOpWrMpPaHW npW orpeAeneHn CnyyYail C AOMBLIAHUTENHU NPEANONOKEHUs M
NPMBNU3NTENHNA OLIEHKM, OPUEHTUPAHU KbM Bb3MOXHM NPOMEHW B TE3N NPOLEHTM, GasupaHn Ha
MaKPOMKOHOMWUYECKM UNi CneumnduyHn hakTopu.

MNpeueHkaTa Ha [pyxecteoTo € Ye MNpexoabT oTr MCC 39 duHaHCoBY WHCTpymeHTK: lMpusHasaHe u
oueHseaHe kbM MCPO 9 ®uHaHCOBN VHCTPYMEHTN HsiMa edbekT BbpXY CTOMHOCTTA Ha (MHaHCcoBUTE
aKTMBW M BBPXY CTOWHOCTTA Ha HepasnpeaeneHaTa ne4anta koM 1 sHyapu 2018 r.

4.6.PMHAHCOBMN UHCTPYMEHTH, cbrinacHo MCC 39, go 31.12.2020

®PUHaAHCOBUTE aKTUBKM W MacUBK ce NpU3HaBaT, Korato ﬂ,py)KeCTBOTO CTaHe cTpaHa Mo AOoroBOpHHU
criopasymeHus, BKMoYBaLLy (hUHAHCOBU MHCTPYMEHTWN.

®PUHEHCOB aKkTUB Ce OTMUCBAa, Korato ce 38I'Y6I/| KOHTpON BBPXY AO0rOBOPHUTE npasBa, KOUTO
CbCTaBNABAT (PUHAHCOBUS aKTUB, T.e. KOraTto ca W3TeKnu npaeaTta 3a nony4yaBaHe Ha nNapu4HU
noToun Unun € npexebpneHa sHa4ynumMara 4acT OT PUCKOBETE U M3roguTe oT cobcTBEeHOCTTA.

®dunHaHCOB nacue ce OTnUCBa NpuU HEroBoTO noracsBaHe, uannallaHe, Npyu aHynupaHe Ha cgenkaTa
Unu npu n3aTuyaHe Ha faBHOCTHUSA CPOK.

Mpyu nbpBOHaYanHo NpusHasaHe Ha HUHAHCOB aKTUB M (PUHAHCOB Nacve [PYXeCTBOTO M oueHABa
no crpaBeAnuBa CTOAHOCT NMIOC PasxofuTe MO TPaH3aKUMATA C WU3KMKOYEHME Ha (PUHAHCOBUTE
aKTMBW W nNacueu, OTYMTAHU MO CrpaBeanMBa CTOAHOCT B nevyanGata unu 3ary6aTa, KOUTo ce
Npu3HaBaT MbpPBOHAYaNHoO No CrpaBeAnnBa CTOMHOCT.

PurHaHCOBUTE aKTMBY ce Npu3HaeaT Ha fararta Ha caenkarta /gartara Ha ypexapaHeTo.

PUHaHCOBUTE aKTUBU U dvHaHCOoBKTE Nacueu ce oueHRaBaT nocnenBaulo, KakTto € nocoyYeHo no-gony.

4.6.1.®UHAHCOBU aKTMBHU
®UHaHCOBUTE aKTMBU BKITIOYBAT THProBCKU M APYr B3EMaHWsS KakTo M1 napu4yHu cpeacTea

THprosckuTe K APYru B3eMaHuA, Bb3HUKHanNM nbpBOHAYasiHO B HPY)KGCTBOTO, ca HeagepuBaTUBHU
dbuHaHcoBN WHCTPYMEHTU C d)I/IKCI/lpaHM nnaijaHna, KOUTO He Ce TbpryeBaT Ha axkTUBEH nasap.
BsemaHuaTa nocnegsaLlyo ce OLeHsBaT No amopTu3anpaHa CTONHOCT, KaTo ce U3Non3ea MeToaAbT Ha
edpekTuBHaTa nuxea, HamarneHa ¢ pasmepa Ha obesueHkata. Beska npomsiHa B CTOWHOCTTa UM ce
oTpasaBa B nevanbara unu 3ary6aTa 3a Tekywuna nepuoj. I'IapMTe N NapuyHUTE eKkBUBaneHTw,
TbProBCKUTE U No-rondmMmara 4acTt OT ApYrv B3eMaHusa Ha ﬂp}/)KeCTBOTO cnagaTt KbM Tasu kateropus
(UHaHCOoBU UHCTPYMEHTU. ﬂVICKOHTVIpaHe He Cce wu3BbplBa, Korato eMeKkTbT OT Hero e
He3HavynteneH.

3HauMmMu B3emaHus ce TecTBaT 3a obe3leHKka No OTAENHO, KoraTo ca NPOCPOYEHM KbM faTaTa Ha
(PVUHAHCOBUSA OTYET UMM KOraTo CbLUECTBYBAaT 06EKTUBHW A0OKa3aTeNCcTRa, Ye KOHTPareHTbT HAMa aa
U3NbITHW 3afbimkeHusita cu. Beuuku apyrn Baemanus ce TecTear 3a obeayeHka no rpynu, KOUTo ce
ONpeaensT B 3aBUCUMOCT OT WHAYCTPUATA U PErMoHa Ha KOHTPareHTa, KakTo U OT APYrW KPEAMTHM
puCkoBe, aKo CbLUECTBYBAT TakuBa. B To3u criyyait npoueHTLT Ha obesueHkaTa ce onpefens Ha
fasata Ha MCTOPUYECKM JaHHM OTHOCHO HenoraceHu 3adbiKeHWs Ha KOHTpareHTn 3a BcsKa
naeHTUnumpana rpyna. 3arybarta ot o6Ge3lLeHKa Ha ThbproBCKUTE B3EMaHUs ce npeacraBsi B OTYETa
3a goxoauTe Ha peg ,dpyru pasxogn”.

4.6.2.®OMHAHCOBMU NacuBm

®uHaHCcoBUTE NacveBu Ha [pyXecTBOTO BKMOMBAT GaHKOBM 3aemu, oBbpapadTH, obnurayuoHeH
3aeM, TbpProBCKN M APYMN 3a4bIMKEHUs.

duHaHCcoBUTE Nacueu ce NPpU3HaeaT, Korato CbLUeCTByBa OOrOBOPHO 3aAblKeHue 3a nnawjaHe Ha
napuyHun cymu mnun apyr q)l/IHaHCOB aKTUB Ha Apyro npeanpuaTUe Unu LOroBOPHO 3afbiNKeHue 3a
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pasmsiHa Ha (PUHAHCOBW WHCTPYMEHTW C APYro NpeanpusTMe npv noTEeHUManHo HebnaronpusTHu
ycnosus. Bcuuku pasxoau, CBbp3aHu C NUXBK, ¥ NPOMEHM B CripaBeasiuBaTa CTONHOCT Ha (hMHAHCOBU
MHCTPYMEHTY, aKo uMMa Takumea, ce npusHaeaT B nevanbaTta wnu 3aryGarta Ha pef ,PuUHaHcoBK
npwxopu/pasxoaun” .

®duHaHCcoBUTE NacuesmM ce OLeHsBaT nocrnegeaiyo Mo aMopTu3npaHa CTOWHOCT, KaTo ce U3nona3Ba
MEeTOAbT Ha e(bel(TI/IBHaTa nnxea.

TbproBckUTE 3a40bMKEHUA Ce npusHasaT NbpBOHA4YanHoO No HOMWHaNHa CTOWHOCT W BNOCNEACTBUE
ce oLeHABaT No amopTuaMpaHa CTOMHOCT, HaManeHa ¢ nnalaHus no ypexanaHe Ha 3a4bMKEHNETO.

4.7.Mapu n Napuy4HK eKBUBarieHTH

MapuyHuTe cpeacTea B NeBa Ca OLEHABAT NO HOMWHAaNHaTa MM CTOWHOCT, a napu4HUTe CpeacTsa,
AEHOMWHUPAHW B YyXOecTpaHHa BanyTa- no 3aknioyuTenHus kypc Ha BHB kbm 30 centemspu 2020 r.
3a uenuTte Ha CbCTABAHETO Ha OTYETa 3a NapuU4HUTE NOTOLM MapuTe U NapuyHUTe eKBUBANEHTH ca
npeacTaseHu KaTo napuyHuU cpeactea nNo GaHKoBWTE CMETKM Ha APYXeCTBOTO.

4.8.[laHbUuM BBLPXY Aoxoaa

CwrnacHo un. 175 ot 3KIMO, [pyxecteata cbC crneuuanHa MHBECTUUUOHHA Uen no 3akoHa 3a
OpYyXecTsaTta CbC cneumanHa UHBECTUUMOHHA Len He ce obnaraTt ¢ KopnopaTUBeH AaHbkK.

4.9.CobcTBEH KanuTan

AKUMOHEPHUAT KanuTan € npeacTaBeH MO HOMWHanNHa CTOWHOCT Ha eMWUTUPaHWTE akuun W
CbOTBECTBa Ha akTyanHaTa cbaebHa perucrpauns Ha pyxecTsoTo.

B npeoueHbYeH pe3eps ce BKMoYBaT neyantu u 3arybu OT NpeoLeHKa Ha akTuBy.
Opyrv pe3epsu BKNOYBAT o6LWNUTE pe3epBu Ha [pyKecTBOTO.

HepasnpegeneHata nevan6a/ Hatpynanata 3saryba BkniouBa TekylMs (MHAHCOB pesynTaT u
HaTpynaHuTe ne4andu 1 HENOKpWUTK 3arybu OT MUHANW rOANHM.

4.10.NMpuxoan
MpuxoguTe BKNIOYBAT NPUXOAU OT OTAABAHE MNOA HAaeM WU pasnopexjaHe ¢ UHBECTULIMOHHUTE UMOTN.
3a pa onpegenu fanu v kak aa npusHae npuxoau, ApyXecTBOTO U3non3Ba cnegHute 5 CTbnku:

1 WaeHTuduLUMpaHe Ha JoroBopa C KNUEeHT

2 NaeHTMdKULMpaHe Ha 334 bMKEHUSTa 3a N3NbHeHWe

3 OnpegensHe Ha UeHaTa Ha caenkaTta

4 PasnpefeneHune Ha UeHaTa Ha caenkaTa KbM 3a4biMmKeHUsITa 3a N3nbnHeHve

5 Mpu3HaBaHe Ha NPUXOAWUTE, KOraTo ca YAOBMETBOPEHW 3aAb/MHKEHNUATA 3a N3MbIHERNE.

Mpuxogute ce npusHaeat WM B JafeH MOMEHT WNKU C TeveHue Ha BpeMeTo, Korato Mnu [okaTto
[pyXecTBOTO yAOBMETBOPU 3a4b/IKEHUATA 38 U3NBbNHEHUE, NPEXBBPNANKN OOELLaHUTe CTOKWM UMK
ycnyru Ha CBOUTE KNUEeHTH.

[pyecTBOTO Npu3HaBa KaTo 3aAb/MKEHUs NO OOroBop Bb3HaArpaxgeHue, nony4eHo no OTHoWweHue
Ha HeyaoBNEeTBOPEHU 3aAbIKEeHUA 3a U3nbrHeHue 1 r NpeacTaBsa KaTto Apyrk 3agbimKeHUs B oT4eTa
3a d)I/IHaHCOBOTO CbCTOsIHME. 10 CbLUMA HAUUH, ako ﬂpyx(eCTBOTO yaoeneTBop 3agbimKeHne 3a
U3NbNHEHWe, Npeau Aa nonyvyu Bb3HArpaxgeHuweTto, TO fpu3HaBa B OTYeTa 33 (PMHAHCOBOTO
CBbCTOAHNE NN aKTUB MO JOroBopa, unu B3emaHe, B 3aBUCMMOCT OT TOBa ganu ce U3nckea Heujo
APYro ocCBeH onpegeneHo BpemMe 3a norilyqaBaHe Ha Bb3HarpaXkgeHueTo.



®opykom PoHg Mmotu ABCHL 18
MexgurHeH drHaHCoB oTYeT
31 nekemepu 2020 .

MpepnocTaBAHe Ha yCIyru

yCI'IerITe, npeaocTaBsHU oT [JpyXecTBOoTO — oThaBaHe Mnoj Haem Ha WHBECTULUMOHHU UMOTH, Ce
NpuaHapaT, KOrato KOHTPONbT BBLPXY MON3uTe OT NpeAoCTaBeHUTE YCIyru € MpexBbprieH BbpXy
nonsearesid Ha ycnyrute.

ﬂpo,qax(ﬁa Ha NHBECTULIMOHHU UMOTHU

ﬂpmxoqure OT npopaxba Ha WHBECTULMOHHU UMOTH, Cce Nnpu3HaeBart, Korarto ﬂpy)KeCTBOTO e
npexsbuLpnuno Ha KynyBaqa KOHTpoOna BbpXy NpefocTaBeHuTe akTveu. Cyura ce, ye KOHTpONa e
npexBbpneH Ha Kynyeaqa, KoraTo KnueHTa e npuen aktusuTe 6e3 BbapaxeHue.

anIXOp,VITe OT OuUeHka Ha WHBECTULMOHHU WMOTW NO CcnpaBeAnvBa CTOWHOCT ce npu3HasaT B
MOMEHTa Ha HauuCreHne 1 ce OTHaCAT B TEKYLWNSA Nepuoq B oT4eTa 3a BCeobxBaTHUA Aoxoa.

4.11.Pasxogun

OnepaTuBHUTE pa3xoan Ce HaducnsBaT B MOMEHTa Ha THAXHOTO Bb3HWKBaHe, Npu crnasBaHe Ha
npuHuuna 3a CunocTaBUMOCT C npuxoauTe.

4.12.MeHCNOHHM U KPAaTKOCPOYHU Bb3HarpaXaeHUst Ha CNyXuTenure

ApyXecTBOTO OTYMTa KPaTKOCPOYHM 3aABIHKEHNS MO KOMMNEHCUPYEMU OTMYCKW, Bb3HWKHANM nopanu
HEM3Non3BaH NnaTeH roAWLIEeH OTMYCK B Cry4auTe, B KOUTO Ce O4YakBa TOoW ga 6baaT NonsBaH B
pamkuTe Ha 12 Meceua cnej fartaTta Ha OTYETHWUS NEPUOA, NMpe3 KOUTO HaeTUTe nuua ca NonoXxunum
TPyAa, CBbP3aH C Te3u OTNyCKkU. KpaTKOCpOYHNTE 3aAbMKEeHNsl KbM NepcoHarna BKoYBaT 3annath u
CoLManHu OCUrypoBKMv.

CwrnacHo uancksaHusTa Ha Kogekca Ha TpysAa npu npekpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHUE,
crea Kato CnyXuTensT e npuaodun npaBo Ha MNEHCUS 3a OCUIypuUTeneH CTax M Bb3pacT,
HOpyXecTBOTO € 3aAb/MKEHO A3 My M3nnaty obeslieTeHue B pasMep A0 LwecT G6pyTHWU paboTHU
3annat. PbKOBOACTBOTO € B3ENO pELLeHUe Aa He HauyuCnsBa MPOBU3UM 33 3aAbMMKEHUS, Thil KaTo
APYKECTBOTO HAMa ronsm 6poii cnyxurtenu.

ﬂpy)l(eCTBOTO He e paapa60TBano W HE npunara nnaHoBe 3a Bb3HarpaXneHnsa Ha cny>xutenute cnepg
HanycKkaHe.

KpaTkocpodHWUTe [oX0AN Ha CRYXWUTENUTE, BKMIOYUTENHO U NonaraeMuTe ce OTMYCKW, ca BKITIONEHN B
TekyLluTe nacueBiW Ha pen ,3agbimMKeHUs KbM nepcoHana” no HEAUCKOHTMPaHa CTOMHOCT, KOSTO
[pyXecTBOTO o4akea aa uannarwu.

4.13.®duHaHcoBMK npuxoau /(pa3xoam)

duHaHcoBUTE NPUXOAN BKMIOYBAT NPUXCAW OT NUXBU MO pasnnawiatenHu cMeTKU, nuxea 3a 3abaea
00 ypexpgaHe Ha B3eMaHus. PasxoguTte BKMoYBaT pasxoan 3a nuxsum no 6aHKoBW 3aemu, MNo
obnuraynoHeH 3aem, TakC N KOMUCUOHHU CBbp3aHu C Nony4eHn 3aemu.

4.14.MpoBu3nK, yCIIOBHU NACUBU ¥ YCNIOBHU aKTUBU

poBuanUTE Cce NpU3HABAT, KOraTo MMa BEPOATHOCT CeraliHW 3aAbiKEHUs B pesynTar oT MUHano
cbbutve fa aoBeaaT A0 M3XOAAL NOTOK Ha pecypcu oT [IpyXecTBOTO M Moxe Aa Gbae HanpaseHa
HagexaHa oueHka Ha cymarta Ha 3agbimkeHueTo. Bb3aMoXHO e cpouHocTTa wnu cymata Ha
U3XOASALLMA NapuyeH NoToK Aa e HecurypHa. CerallHo 3afbiDKeHue ce nopaxaa OT HanudveTo Ha
MPaBHO WM KOHCTPYKTUBHO 3afbiKEHUe BCNeACTBUE Ha MuHanu CbbuTns, Hanpumep rapaHuuu,
npaBHW crnopose unu ofpemeHsiBawu aorosopu. MpoBU3NUTE 3a NPECTpyKTypupaHe ce npuaHasaTr
camo ako e paspaCoTeH M npunoxeH noapobeH dopmaneH MnaH 3a NpecTpykTypupaHe Wmu
PBbKOBOACTBOTO € 00ABWANO OCHOBHUTE MOMEHTU Ha NNaHa 3a NPecTPyKTypupaHe npef Tesw, KoUTo
6uxa 6unu sacerHann. Mpoeuann 3a 6baewwn 3arybu oT AeliHoCTTa He ce NpuaHaBar.

CymaTa, KOATO ce npusHaBa KaTo NpoBuU3uA, ce uauucnsea Ha 6asa Hail-HapgexaHaTta OLeHKa Ha
pasxoauTe, HeoBxoaumu 3a ypexnaHe Ha cerallHo 3agb/mKeHne KbM Kpas Ha OTYETHUS nepuoj, KaTo
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ce B3emaT B NPeaBU[, PUCKOBETE U HECUIYPHOCTTa, CBbP3aHN CbC CErallHOTO 3agbikenue. Korato
CblyecTByBaT peauLUa NoAoOHN 3afbIDKEHWs, BeposTHAaTa HEOBXO4MMOCT OT M3XOASW MOTOK 3a
rnoracsisaHe Ha 3afbIHKEeHUETO Ce Onpeaens, KaTo ce OTYeTe rpynaTa Ha 3afabMKEeHWsTa KaTo Usno.
MpoBuaunTe Ce ANCKOHTUPAT, KoraTo edeKTbT OT BpeMeBUTE PasnnKu B CTOWHOCTTA Ha napuTe e
3Ha4YnTEnNEH.

ObesweTeHuns ot TPETU NnLa BLB Bpb3Ka C AaAeHO 3aAblKeHUe, 3a KOUTo ﬂpymeCTBOTO € CUrypHa,
Ye Llje NoNyyu, ce NpuaHaBsaT KaTo OTAenNeH akTuB. TO3M akTuB MOXe 1 Aa He HagBvLWaBa CTOMHOCTTa
Ha CbOoTBETHaTa NPOBU3NA.

MposuaunTe ce npepasrnexaar KbM Kpas Ha BCEKV OTYETEH NEPUOA M CTORHOCTTa UM Ce KOpUrupa,
3a fa ce oTpasu Hai-gobpara npubnuanTenHa oueHka.

B cny4yauTe, B KOUTO Ce CHUTa, Ye e Malko BEPOATHO Aa Bb3HUKHE M3XOAAL NOTOK HA UKOHOMUYECKN
pecypcu B pesynTaTt Ha TeKyL|o 3agbiikeHne, nacuB He ce Npu3HaBa. YCnoBHUTE Nacuemn cnejBa Aa
Ce oueHABaT nocnensawlo no No-BUCoKaTa CTOMHOCT MeXay onucaHaTa no-rope cpaBHYMa NPOBU3UA
N NbpBOHAa4YanHoO Npu3HaTaTa CyMa, HaMmaneHa ¢ HaTpynaHata amopTu3auums.

BeposTHM BXOALM NOTOLM HA MKOHOMUYECKN NON3WN, KOUTO BCE oLye He OTroBapsT Ha KpuTepuuTe 3a
npu3saeaHe Ha akTuB, Ce CMATAT 3a YCINOBHU aKTUBW.

4.15.HecurypHoOCT Ha CYETOBOAHUTE NPUBNU3UTENHWN OLIEHKK

anI U3roTBAHETO Ha (hUHAHCOBUA OTYET PBKOBOACTBOTO NpaBn pefWlia npeinonoXeHWs, OUEeHKN 1
AOnyCKaHnA OTHOCHO NpU3HaBaHETO N OL|EHABAHETO Ha akTuBM, NACUBU, NPMUXOAN U pasxogu.

DeictBuTenHWTe pesynTaTM MoraT ja ce pasnuyaBaT OT NpeanonoXeHUSTa, OUEHKUTE WU
AONYyCKaHWATa Ha PLKOBOACTBOTO M B PeAKU Cllydan CbOTBETCTBAT HaMbLIHO Ha NpeABapUTEnHO
OUEHeHUTE pesynTaTy.

MHdopmauus OTHOCHO CbLUECTBEHUTE NnpennonoXeHns, OLUEHKW N AOMycKaHuAa, KOUTO OKa3BaT Hawu-
3Ha4YUTENHO BIsiHUE BBPXY NPpU3HaBaHETO U OUEHSABAHETO HA akTMBW, NacuBu, NpUxXoan v pasxoam e
npeacraeeHa no-aony.

4.15.1.0npegensHe Ha oYaKBaHW KpeaAMUTHM 3arybu, cumtaHo ot 01.01.2020

Ha Bcsika oTyeTHa pata LpYKECTBOTO oOueHsBa W onpedens O4YakBaHUTEe KPeawuTHW 3arybn Ha
TbHProBCKUTE W ApYrM B3EMaHWA Kato ce B3eMa npeasBna uUAnaTa pasymMHa W aprymeHTMpaHa
UHOpMaUmMs, BKNOYMTENHO U 3a Obdewu nepuoaun. [pu oueHkaTa cu APYXKECTBOTO OTYUTA
npomaHata B PWUCKa OT HacTbhBaHe Ha HEW3Mb/IHEHME MNpe3 O4YaKBaHUsi CPOK Ha (PUHAHCOBUS
VHCTPYMEHT 1 ce 6asupa B 3HauMTenHa cTeneH Ha nNporHo3un, npubnuanTenHa oLueHka u npeueHka 3a
MaKpOMKOHOMUWYECKUTE YCnoBUsi, NKOHOMUYECKUA CEKTOp W reorpadCKkusi peruoH, OT 3Ha4YeHve 3a
BCEKM KOHTpareHT, B [ONbIHEHWE KbM MWUHaNM oOnuT W cneunduyHu, onepaTuBHU U APYru
VMHAMBUAYANHW XapaKTePUCTUKM.

4.15.2.CnpaBeAnuBa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH

P1koBOACTBOTO Nonara ycwunus 3a OUeHsBaHe Ha crnpasennMeBaTta CTOWHOCT Ha MHBECTUUMOHHUTE
ummoTun. CwrnacHo 3akoHa 3a ApyxecTBaTta CbC crneunanHa MHBeCTUUMOHHa Hen npean npuaobrsane
Ha UMOT U KbM Kpas Ha BCHKa qwmchoaa roguHa WHBECTULUMOHHUTE WMMOTU Ce oueHABaT OoT
eKkcnepTy ¢ keanudukaums B Tasm obnact. OueHkuTe ce NnpeacTaBAT BbLB CbVIHaHCOBI/ITe oT4yeTn
CbrnacHo U3ncKBaHuATa Ha CYETOBOAHOTO 3akoHogaTencTeo. MpuxoauTte v pa3xoauTte OT OLUeHKaTa
Ha cnpaseanuBaTa CTOMHOCT Ha UHBECTULMOHHUTE NMOTK Ce npusHaea BbB BCeoOXBaTHUA [OXO0A.
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5. WHBeCTULMOHHM UMOTH

Kbm 31.12.2020 r. ppyxecTBOTO NpuTEXasa WHBECTULWOHHW WMOTW, MPeACTaBnsABalUM 3eMU W
crpagm Ha CTOWHOCT 24 529 xun. ne. (2019 r.: 20 347 xun. nB.)

‘000 ne..
BanaHcoBa CTOWHOCT KbM 1 siHyapu 2020 r. 20 347
HosonpuaoBbuTu akTusy 4Ypes rnokynka 5234
Mpoaanexu aktueu 1093
HeTHa nevan6a oT npoMsiHa Ha cnpaeeanuBara CTOWHOCT 41
BanaHcoBa cTOMHOCT kbM 31 aekemBpu 2020 r. 24 529

Kbm 31 aekemepu 2020 r. 6anaHcoBaTa CTOWHOCT Ha WHBECTULIMOHHUTE UMOTU, KOUTO Ca 3anoXeHu
kaTo obesnevyeHre nNo 3aemu BbL3NU3a Ha 24 863 xun. ne. (2019:17 338 xun. n..).

6. Pasxoau 3a npup.oﬁuaaﬂe Ha UHBECTULIMOHHU UMOTHU

Kato aKkTuBM B Npouec Ha uarpaxaaHe ca OTpa3eHW pasxofy, HanpaseHW BbB Bpb3ka C
WHBECTULIMOHEH NPOEKT B paamep Ha 0 xun. n.. (2019: 0 xun.n..).
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7. Tbproscku v Apyru B3emaHus

Twproeckn BaemaHus, 6pyTHa cyma npeau obesueHka

OyaksaHu Kpea4uTHN 3ary6m n 3ary6m oT obesleHka Ha TbpProBCKU

B3EeMaHus
Tbproecku BaemaHus

HocTtaBuuniin no aBaHcu

JaHbum 3a Bb3CTaHOBSABAHE

MpepnnareHa pa3xoau

TobproBcku v apyru huHaHCOBM B3eMaHusA

8. TMapwu 1 napuyHU eKBUBAJSIEHTH

MapwuTe 1 NapuyHUTE eKBUBANEHTW BKITIOYBAT CNegHUTE eneMeHnTy:

[MapwnyHu cpegcTta B 6aHkn 1 B Bpoi B!

- 6bnrapckn nesa

BpyTHa CTOWHOCT Ha Napy U NapU4YHM eKBUBANIEHTH
OvakBaHu kpeguTHu 3arybu v sarybu ot obesueHka

Mapu M napuMyHU eKBUBanNeHTn

OpyxecTBOTO HAMa GnokupaHu napu n napuyHu eKkBuBaneHTu.

21
31.12.2020 31.12.2019
XMI. NB. XUN. nB.
218 17
218 17
18 -
1 -
237 17
31.12.2020 31.12.2019
XUJ. NB. XUn. nB.
148 117
148 117
148 117

ApyXecTBoTo e 3agenuno o4YakBaHu KpeguTHU 3ary6|/| B pasmep Ha 5 xun. ne. BbB BpBb3Ka C napu u
napu4Hn eksuBaneHTu. OyakBaHaTte KpeauTH® 3ary6vn ca npwusHaTh BCNeACTBME Ha PUCKa, Ha KOWTO

ﬂpy)KeCTBOTO € N3NOXEHO KbM PUHaAHCOBUTE MHCTUTYUUMN.

9. OCHOBeH kanuTtan

Kbm 31.12.2020 r. ocHoBHMAT kanuTan Ha [pyxecTtsoTo € B pasmep Ha 1 810 000 neea (1 810 000
neea kbm 31.12.2020 r.), pasnpepeneH B 1809 740 Op. OBMKHOBEHHM aKkUuKU ¢ HOMMHan 1 n..

KanutansT € n3usno BHECEH.

Kbm 31.12.2020 r. ocHoBHUAT akumonep K1 MHOYCTPUATIEH NAPK EOO[ nputexasa 100.00% ot

KanuTtana.
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10. Pe3epBu OT eMUCUA Ha aKLMK

Hama pesepBn OT eMUCUAa akLnn.

31.12.2020 31.12.2019

(xun. nB.) (xun. nB.)

PesepBM OT eMUCcKna Ha akyuun -

Pezeps -

11. 3aemu

JpyXecTBOTO OTYNTa 3aeMUTE CU N0 aMOPTU3MpaHa CTOMHOCT. MHbopmauusTa 3a Tax Moxe ga 6bae
cUcTeMaTUsUpaHa no CnefHUs HaumuH:

HeTekyuin

PuHaHCOBK NacuBK, OTYMTAHW NO amopTusnpaHa CTORHOCT:

31.12.2020 31.12.2019

(xun. nB.) (xun. nB.)
BaHkoBu 3aemu 18 785 15 065
Jlnxeu no 6aHkoBK 3aeMU - -
Hetekywu 3aemu 18 785 15 065

banaHcoBata CTOWHOCT Ha 3aemuTte ce npuema 3a pasymMHa npm6n|/|3V|TenHa OUEeHKa Ha
cnpaeBefnmeaTta UM CTOWHOCT.

Tekywm

®duHaHCOBU NacuBK, OTYATEHWU NO aMopTu3upaHa CTONHOCT:

31.12.2020 31.12.2019
(xun. nB.) (xun. nB.)
BaxkoBu 3aemu 1200 912
Jluxem no 6aHkoBYy 3aemu 144
Tekywu 3aemMu 1200 912

O6wo 6anaHcoBa CTOMHOCT Ha MOJTYYEeHU 3aeMU 19 985 15 977




®opykom doHa Mmotn AICKL
MexaunHeH ouHaHcoB oTyeT
31 nekemepu 2020 .

Kbm 31.12.2020 r. [ipyxecTBOTO € KpeauTononyyaren no cneaHute 6aHKosu 3aemu:

1. baHkoB kpeauT Ne 05000KP-AA-1371/19.04.2019

Hama na cknoyeane: 19.04.2019 .

Pazmep Ha kpeduma: 7 300 xun. ne.

Ycnosusi Ha dozoeopa: Nokynka Ha HeABWXMMNA UMOTU

Cpok Ha no2acsieaHe: 19.04.2031 .

Pa3mep Ha nuxeama — BJ1l1 /0,79%/ + Hap6aeka 1,71 nyHkTa (06O 2,5%)

O6e3aneyeHue ~ HeBWKNM UMOT, HaxoaaL ce B CTapa 3aropa B pasmep Ha 7 300 xun. ne.

2. bankos kpeguT Ne 05000KP-AA-1521/25.11.2019

Hama Ha cknroyeare: 25.11.2019 1.

Pasmep Ha kpeduma: 9 000 xun. ne..

Ycnoesust Ha do20e0pa: NOKyNKa Ha HeABWXUMU UMOTH

Cpok Ha noeaacsieaHe: 25.11.2031 .

Pa3mep Ha nuxeama — bJ1N /0,79%/ + HapBaska 1,71 nyHkTa (06140 2,5%)

O6e3neYyeHue — HEABVKMMM UMOTU B pasmep Ha 10 718 xun. ns.

3. bankos kpeamnt Ne 05000KP-AA-1794/17.12.2020r.

Hama Ha ckmoyeaHe: 17.12.2020 r.

Pasmep Ha kpeduma: 4 920 xwn. ne.

Ycnosust Ha dozoeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha noeacsieaHe: 17.12.2032 .

Pasmep Ha nuxeama — BIMN /0,79%/ + HagBaska 1,71 nyHkTa (o6wo 2,5%)

Ob6ezneyeHue - HEABWKMMN KMOTU B pasmep Ha 6 845 xun. ne

12. TLProBCKKU K APYrU 3aAbIDKEHUS, Pa3fIMYHK OT 3aeMHM

TekywuTe 3agbMKeHNs, OTpaseHn B OT4ETa 3a VHAHCOBOTO CHLCTOAHME, BKMNIOYBAT:

23
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31.12.2020 31.12.2018

‘000 nB.. ‘000 ns.
TeKywu:
3agbmKeHNs NO aBaHCK U rapaHLMOHHU AENO3UTH - =
Tbprosckn 3afbKeHUs KbM 4OCTABYNLN 308 1606
3acTpaxoBku - -
Opyru 1001 320
Tekywm TLProBCcKn 1 ApYyru 3aabIKeHUst 1309 1926

HeTtHata 6anaHcoBa CTOMHOCT Ha TEKyLMTe 3agbIDKeHUsa ce npueMa 3a pasymHa npubnusuTtenHa
OLeHKa Ha cnpaseanueara UM CTOWHOCT.

13. Npuxoam oT nponax6u U Apyru Npuxoau

MpuxoauTe OT npofaxou Ha [pyxecTBoTo MoraT Aa GbAaTt aHanuanpaHu, KakTo cneasa:

31.12.2020  31.12.2019

‘000 nB.. ‘000 nB..

Mpuxoaun ot Haemu 1550 525

MNMpuxoau ot npogaxoun u Apyru npmxoanu 1550 525
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14. Opyrv1 npuxoaum
31.12.2020 31.12.2019
‘000 ns.. ‘000 nB.
lMpomsHa B cnpaBeanuBaTa CTOWHOCT HA WHBECTULMOHHM 116 560
UMOTHW, HETO
HeycToiika - -
116 560
15. Pa3xonam 3a BLHLWHMU YCRyTH
PasxoauTe 3a BbHLUHW YCryru BKMIOYBAT:
31.12.2020 31.12.2019
‘000 nB.. ‘000 nB..
CueToBOAHO OBCNyXBaHe (5) (3)
OaunTopCcKM ycnyru no 3akoH - 3)
MNoauwHa Takca KoH B )
Takca b®b,LieHTpaneH aenosuTap (3) 1)
Opyrn pasxoam (51) (17)
(59) (25)
16. Pa3xonm 3a nepcoHana
PasxoauTe 3a Bb3HarpaxgeHus Ha nepcoHana BKIoYBaT:
31.12.2020 31.12.2019
‘000 ns. ‘000 nB.
Pasxoam 3a sannatu (106) (24)
Pasxoau 3a coumanHn ocurypoBku (9) (4)
(115) (28)
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17. ®UHaHCOBYU NPUXOAM U Pa3Xoau

duHaHCOBUTE pasxoan 3a NpeACTaBeHUTe OTYETHW Nepuoau MoraT a 6baaT aHanuavpaHu, KakTo
crnegea:

31.12.2020 31.12.2019

‘000 nB.. ‘000 ne.

Pasxogy 3a nuxen no 6GaHKOBU KpeguTu (399) (144)
Opyru puHaHcoBm pasxoau (56) (2)
®UHAHCOBU Pa3xoau (455) (146)

18. Ooxopn/ (3ary6a) Ha akumna

OcHoBHMAT poxon/ (3aryba) Ha akuus e W3YUCIEeH, KaTo 3a YUCNUTEen e M3non3eaHa HeTHaTa
nevan6a/ (3aryba), nognexatila Ha pasrnpegeneHve Mexay akuMoHepuTe Ha [pyXecTBoTo.

Kbm 31.12.2019 r. pyxecTBoTO € peanusnpano nevyanba 3a eAHa akuvs B paamep Ha 0.4553 nB.
Kbm 31.12.2020 r. [ipykecTBOTO € peanusnpano nevyanba 3a egHa akuust B pasmep Ha 0.3906 ns.

19. Caenku ckLC CBbp3aHu nuua

CebpsaHnTe nuua, ¢ kouto [pyxecTBoTo e 6uno ctpaHa no caenku kbm 31 aekemspu 2020 r.
BKIMIOYBAT COBCTBEHULMTE U KMIOYOBUA YNPaBIEHCKU NepcoHarn.

AKO HE € M3PUYHO YNOMEeHaTO, TPaH3aKLM1Te CbC CBbP3aH U@ HE Ca W3BbPLUBAHK NpU crieLuantm
ycnosusi.

Bb3HarpaxaeHusTa, usnnateHu Ha coeeta Ha aupekTopute kbm 31.12.2020 r., ca B pasmep Ha 27
xun. ne. (2019 r.: 19 xun. nB.).

20. YcroBHM aKTMBM U YCJIOBHU NacUBHU

lpes npeacraBeHUTE Nepuoan HaAma npegaseHn rapaHUMOHHN U NpaBHU NCKOBE KbM ﬂpy)KeCTBOTO n
He ca Bb3HWKHaNM yCNnoBHM/ akTUBKU K nacusu 3a JpyeCcTBOTO.

Mpes nepuoga He ca NpusHaTu YCNOBHU akTuBWU U NacUBW.

CwrnacHo 3akoHa 3a ApyXecTsaTta CbC CneuuanHa WHBeCTULMOHHa uen Yn. 10. (1) (don., OB, 6p.
107 ot 2004 r.) OpyXecTBOTO CbC CrneLnanHa UHBECTULMOHHA Uen pa3snpefens Kato AUBMAEHT He
no-manko ot 90 Ha cTo oT nevanbarta 3a ¢mHaHcoBaTa roguHa, onpejenieHa no peaa Ha an. 3 Ha
4n.10 1 Npu cnassaHe Ha N3NCKBAHMATA Ha un. 247a OT TbProBCKUA 3aKOH.

Kbm 31 gekemspu 2020 r. BanaHcoBaTa CTOMHOCT HA aKTUBMUTE 3aNOXeHU KaTo obesnedyeHue no
porosopy 3a 6aHKOBU WHBECTULIMOHHM KPeaMTHU € B pa3Mep Ha 24 863 xun. ns.

21. Cx6uTHA cnep Kpasa Ha OTYETHUA Nepuon

He ca Bb3aHukHanu Kopurmpawiu CHOWUTMS UMK 3HAYUTENHU Hekopurupawmy crxbutns MeXxay aaTtara Ha
huHaHCOBMA OTYET M AaTaTa Ha onoﬁpeHmeTo My 3a FIY6J'II/IKyBaHe.



