CTOK ITAFOC AA

MezxanaeH PUHAHCOB OTYCET 32 4eTBBPTO TpuMeceure Ha 2021 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

NOACHEHUA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK NJIIOC A (HapryaHO No-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo Apyxectso ¢ EMK
175356940. CepanviieTo M aapechbT Ha ynpaBieHue Ha ApyXecTBoTo ca: Penybauka Bvarapus,
rpag Codwusa, PalioH K.k.OBua Kynen, 61.419, Bx.b, et.3, an.44 . CumtaHo ot 23.01.2008 roguHa
aKLUMUTE Ha APYHKECTBOTO ce TbprysaTt Ha bdb.

[py»KecTBOTO MMa NpeaMeT Ha AENHOCT: NOKYMKa M 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW OEWCTBMA, CBbP3aHW C NPOMAHA HA NpeAHAa3HAYeHWETO Ha HeABUXMMWU MMOTH,
NpoeKTUpaHe, CTPOUTENCTBO M APYrM CbNbTCTBAWM AEMHOCTU, OTAABAHE NOA HAaemM U ynpasiaeHue
Ha HeABWKMMM MMOTH, BCAKA ApYyra TbProBcka U/Mam MHBECTULMOHHA AEMNHOCT, Ha3abpaHeHa Cbe
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasBneHue — CbBeT Ha aupektopute (/luua,
HaTOBapeHM c 06w, ynpaBieHne No CMUCHAA Ha MexXayHapoaHUTe OAUTOPCKKU cTaHAapTH). To ce
npeacTasnaBa M ynpasasasa 3ae4HO U NOOTAENHO OT BCEKWM eAWnH OT yneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, a UMEHHO:

® [laH4yo Bnagucnasos [MaHeB— uneH;

® bopucnas BennHoB XpuctoB- N3nbaHUTENEH ANPEKTOP;

¢ FbEopucnas BennHos Xpuctos — lNpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;

e (CeBpganvH PycaHoB PycaHoB — 3amecTHUK npeacenaten Ha CbBeTa Ha AUpeKTopuUTe,
KaTO NpeAcTaBUTE/ICTBOTO MPWU pasnopekaaHe, obpemeHsBaHe C TeXecTu U/UAn CKAoUYBaHe Ha
[lOrOBOPU 3a Haem/apeHAa C aKTUBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxeBbpaalwa 20
XWA./1eBa KbM AaTaTa Ha CKAOYBaHE Ha CAeNKaTa, Ce OCbLLEecTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha AUpeKTopuTe 3aeaHo.

[pyXKecTBOTO UMa perncTtpupaH Kanutan B pasmep Ha 4,809,450 nesa, pasnpegeneH B 4,809,450
6pos 0bMKHOBEHM, BE3HANMYHM aKLMWM C NPABO Ha r/ac, BCAKA efHa C HOMWHaNHA CTOMHOCT 1
(eauH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBUAT OTYET € U3roTBeH Ha Ha3a NCTopunyecCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoLeHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaAa Ha BCEKU
OT4HETEH NEPUNOL, KAKTO € 06ACHeHO B c4yeToBoAHATa NONINTUKA NO-A0AY.

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6b/IrapCcKu 1eBa M BCUYKM NOKA3aTe/IM Ca 3aKPbr/1IeHU 40 Hall-
6AM3KNTe XMnaaa 6barapckm Nesa (Xun. NB.), OCBEH aKo e YNOMEHATO A4pYyro.

U3aBneHue 3a cboTBETCTBUE
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®UHAHCOBUAT OTYET Ha [py»KeCcTBOTO e M3rOTBEH B CbOTBETCTBME C MeayHapoaHUTe CTaHZApPTH
3a ¢MHaAHCOBO OT4YMTaHe, npuetn oT EBponeinckua cbvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLlecTBO e onpeaeneHaTa HalMoHaAHa cyeToBoagHa 6a3a MCC,
npuetn ot EC, pernameHTUpaHm cbC 3aKOHa 33 CYETOBOACTBOTO M AePUHMPAHUN B T.8 OT HEroBuUTe
JonbnHuTenHu pasnopeadbu.

OTroBOpHOCTU Ha PbKOBOACTBOTO

[eicTBMATa Ha PbKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKA YTBbPKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO ynpaBAeHWe, MOBULLIABAHE Ha AOBEPMETO Ha aKLMOHEpPUTe, MHBECTUTOPUTE
M AnuaTa 3aMHTEPECOBAHM OT yNpaBAEHMETO U AeMHOCTTa Ha [py»KecTBOTO.

PbKOBOACTBOTO MNOTBBLP)KAABA, Ye 32 OTYETHUA NEPUOL € NpUaarano nocaeaoBaTeNIHO afeKBaTHU
CYETOBOAHU NONUTUKMN NPU U3rOTBAHETO Ha MOAUWHUAT PUHAHCOB OTYET U € HAaNPaBUAO PasyMHMU
M NpeanasnuMBM NPeLeHKN, NPeanonoKeHMa U NPUBINIUTENHN OLLEHKN.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MNpPUAbP)KaJA0 KbM AeNCTBalMTE CYETOBOAHM
CTaHAapTN, KaTo [oAMWHMAT GMHAHCOBUA OTYET € M3roTBEeH Ha MpUHUMNA Ha AencTBaWoTo
npeanpuaTue.

MpuHUKMN Ha AeACTBaLLOTO NpeanpuaTMe

Lpy*ecTBOoTO e U3roTBM/I0 CBOA PUHAHCOB OTYET 3a YETBBPTO TPMMECeUne, NPUKAYBALLO Ha 31
nekemepu 2021 r., Bb3 OCHOBa Ha MNpeanosoXKeHMeTo, 4Ye [pyKecTBOTO e AelicTBallo
npeanpuaTMe, KOeETO npeanonara MNpPoAbaXKaBaHe Ha HacTosawaTta CTOMNaHCKa AeWHOCT WU
peanunsnpaHe Ha akKTUBUTE W yperkAaHe Ha MacMBMTE B HOPMAaJIHMA XO4 Ha HerosaTa AeMHOCT.
bvaewmnte PuHaHCOBM pe3ynTatm Ha [py*KecTBOTO 3aBUCAT OT MO-LIMPOKATa MKOHOMUYECKA
cpefa, B KOATO TO oOcbuecTBABa AeMHOCTTa cu. PakTopuTe, KOUTO MNO-KOHKPETHO 3acAraT
pe3yntatute Ha [py)KecTBOTO, BKAKOYBAT HYNEB MAW OTpULATENEH MKOHOMWYECKM pPaCTEX,
[OBeEpUE Ha WHBECTUTOPUTE, LUEHM Ha (PUHAHCOBUTE MHCTPYMEHTWU, KAKTO M HaAMuMe Ha
noan3nbaHuUTENM U poctasumum. COVID-19 naHaemumaTa yBeanuu NpuUcbLLaTa HEeCUrypHOCT Ha
OLLeHKaTa Ha [py»KecTBOTO Ha Te3n paKTopu.

LOpyXecTBoTO € W3roTBMao ¢GMHAHCOBM NPOrHO3M 3a ABaHageceTTe Mecela OT AaTaTa Ha
ofobpeHne Ha HactoAwMmA ¢UHAHCOB OTYET, B3MMAMKM nNpeaBuA MNPOrHO3HaTa OLEHKa Ha
npoabaxKasawmute edektm Ha COVID-19 naHaemuaTa BbPXY OM3Heca. PbKOBOACTBOTO €
AOCTUIHANO A0 3aKNOYEHMETO, Ye He e HaNuLe CblLLeCTBeHa HeCcUrypHocT, KoATo 6u morna aa
nopoan 3HAYUTENIHU CbMHEHMA OTHOCHO CMOCOOHOCTTA Ha [py*KecTBOTO Aa NPOAbL/KM A3
GYHKUMOHMPA KaTo AeNCTBALLO NpeanpuATME, U CbOTBETHO, Ye € YMECTHO A3 U3roTeu GUHAHCOBUA
oT4yeT Ha 6a3a Ha NpeanoNOKEHUETO 33 AEMCTBALLO NpeanpusaTUe cnes B3eMaHe Nnoj BHMMaHMWe
Ha PUHAHCOBMTE NPOrHO3MU

PbKOBOACTBOTO HAMa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBu¥aaT CblUEeCTBEHO
orpaHMyaBaHe Ha mawabute Ha AenHocTTa u/Mnn npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepmMoa MUHUMYM [0 eAHa rogMHa Ha APY>KecTBoTO.

3. 0606uweHne Ha CbLLECTBEHUTE CYETOBOAHU NOJIUTUKKU
3.1. MpeBpblUaHe B YyXKAeCTpaHHA BanyTa

®UHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku nesa, Koato e GyHKUMOHaAHaTa BanyTa U BaayTaTa
Ha npeactaBsHe Ha [pyxecTBoTo. CAENKWUTE B YyKAecTpaHHa Ba/syTa 4YEeTBbPTOHA4a/HO ce
0Tpas3aABaT BbB QyHKLMOHANHATA BasyTa N0 06MEHHMA KypC Ha AaTaTa Ha caenkata. MoHeTapHuTe
aKTMBM UM MNacuMBM, [AEHOMUHUPAHW B YyXKOECTPAaHHW BaNyTM Ce MNPEeU3YNCNABaT BbB
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dyHKUMOHaNHaTa Ba/iyTa, KbM gaTtaTa Ha OTYETa MO 3aKNunTeNHUs obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHusa paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypCcOBM pas/inNKK ce
npu3HaBaT B OT4YeTa 3a BceobxBaTHMA [oxod. HemMoHeTapHWUTE aKTMBM M MNacUBU, KOUTO ce
oLEeHsABaT MO MUCTOpPMYECKA LEeHa Ha npuaobuBaHe B Yy)KAECTPaHHA Ba/nyTa Cce NPEeBPbLLAT BbLB
byHKUMOHaNHaTa BanyTa nNo OOMEeHHMs KypCc KbM fgataTa Ha YeTBbpTOHayasHaTa caesika
(npupobusane).

3.2. Mpu3HaBaHe Ha Npuxoaun

[py)KecTBOTO NpuM3HaBa NPUXoAM, Aa cCa OTPasu NpexBbpiAaHeTo Ha obelwaHuTe ¢ [Oroeopa
YCNYrW Ha KAMEHTH, B pa3mep, KOMTO 0Tpas3ABa Bb3HarpaxKAeHMeTo, Ha KoeTo [lpy»KecTBOTO OYaKBa
[la MMa NPaBO B 3aMsAHa Ha MPEXBbPIEHUTE CTOKU WU YCAYTU.

MpexBbpAAHETO Ha YCAYrUTE Ce OCHOBaBa Ha KOHUENUMATA 33 NPexBbpAsHe Ha KOHTPOAa BbpXy
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M Aa Ce NOoJy4aBaT Mo CblLEecTBO
BCUMYKM OCTaHaAM MON3N OT Hero. KOHTPOABT BKAOYUBA M CNOCOBHOCTTA 3a NpeaoTBpaTABaHe Ha
TOBa APYr1 APY>KeCTBa Aa PbKOBOAAT MU3NOA3BAHETO HA aKTMBA W MNO/ly4aBaHETO Ha MO/3U OT Hero.

MpuxoamuTe OT AOrOBOPU C KAUEHTU CE NMPMU3HABAT, KaKTO CNeaBa:

® B TeyeHWe Ha BpPeEMETO NO Ha4uH, KOWTO OTpasfABa u3BbplaHaTta oT [pyxKecTBoTo pa60Ta
no 4orosopa,

® B onpeaeneH MOMEHT, KOraTo ce NPexBbp/iAa KOHTPOABT BbPXY YCNYrUTe Ha KAUEHTA.

e [lpuxoauTe OT JOrOBOPM C KIMEHTM Ce NpMU3HaBaT Ha 6a3a 5-eTaneH mMoZen 3a NpusHaBaHe,
KaTo pasrpaHuyYeHWe ce MpaBu B CAeAHWUTE [ABe HACOKM Ccrnopes MOMEHTa Ha
YZ0B/NIeTBOPSABAHE HA 3a4b/IKEHMETO 32 U3NbHEHME:!

O 3a4b/iXeHue 3a n3nvJiHeHune (npexabpnﬂHe Ha KOHTpOl'I) B Teé4eHUNE Ha BpeEMETO — B
TO3M cnyqaﬁ npuxoante ce npu3HasBaTt NOCTeENEHHO, Cﬂe,ﬂ,BaﬁKM CTeneHTa Ha
npexsvpsiIAHE Ha KOHTPO/1a BbPXY CTOKUTE UTN YCNYTUTE HA K/TUEHTA,

O 33 M3Nb/IHEHWE, YAOBNETBOPEHO (NPEXBbP/AEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTBT NOMy4aBa KOHTPOJ BbPXY CTOKUTE UAU YCAYrUTE B ONpeaeieHo Bpeme U
npuxoauTe ce NPMU3HaBaT U3LANO HaBEeOHDbXK.

3.3. Pa3xogmu

PasxoauTe ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoaun ce
OoTnarat 3a NPpMU3HaBaHe KaTo TEKYLW, pa3xonh 3a nepuoaute, npes KOUTo A0rosopute 3a KOUTO ce
OTHACAT Ce€ U3NbNHABAT.

3.4. JaHbum
TeKyw, 0aHBbK 8bpXy 0oxooume

TeKylmnTe AaHDYHN aKTUBM W NACUBM 33 TEKYLLMA U NPEAXOLHM NEPUOAM Ce MPU3HABAT NO CymarTa,
KOATO ce Oo4YakBa Aa 6bae Bb3CTaHOBEHA OT WUAM MJIAaTeHA Ha AaHbYHMTE BAacTW. MNpu nsumncnexHme
Ha TEKyLLMTE AaHBLUM Ce NPUAAraT JAaHbYHUTE CTaBKM M J@HDBYHUTE 3aKOHM, KOMTO Ca B CU/1a UM Ca
B 3HauMTe/IHA CTeneH MNpPMEeTM KbM OTYeTHATa JAaTa. PbKOBOACTBOTO aHa/nuM3Mpa OTAENHUTE
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no3vuMn B AaHbYHATa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbm ca npeameT Ha
Tb/IKyBaHe M NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.

TeKylWwnTe AaHbUM ce NpU3HaBaT AMPEKTHO B COBCTBEHWMS KanwuTaa MAM B Apyrna BceobxsaTeH
[l0X0J4, KOraTo AaHbKbT Ce OTHAcCA A0 CTaTUW, KOUTO ca BUAM NPU3HATU AMPEKTHO B COBCTBEHMUA
KanuTan uau B Apyrua BceobxsaTeH 40xoa,

JlaHbK 8bpxy 0obaseHama cmoliHocm (A/1C)

Mpuxoaute, pasxoguTe M aKTUBUTE ce npu3HasaT HeTHo oT AAC, C U3KAYeHUe Ha CayyauTe,
KoraTo:

e [AC, Bb3HMKBALL NPW NOKYMNKa Ha aKTUBU WM YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTU, B KoWTto cnyyar AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha nNpuaobuBaHe Ha
aKTMBaA M/IM KaTo 4YacT OT CbOTBETHATA Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHMUATa U 3a4b/I}KEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT MU Ab/IKMMA HA AaHDBYHUTE BNACTU, Ce BKAOYBA B
CTOMHOCTTA Ha B3EMAHMATA UM 3a4b/IXKEHMATA B OTYETA 32 PUHAHCOBOTO CbCTOAHUE.

3.5. Joxoau Ha nepcoHana

KpaTKOCpOYHUTE [A0XOAM Ha nepcoHana BKAOYBAT 3aniaTW, Bb3HArpakAeHWs, BHOCKM 3a
COLMANHO OCUTYPsIBaHE M FOAMLLIHM KOMMNEHCUPYEMU OTMYCKM Ha CAYXKUTEAUTE, KOMTO Ce OYaKBa
Aa 6baaT UsLAN0 ypedeHM B pamMKuTe Ha 12 meceua cnief Kpas Ha oT4yeTHMs nepuod. Korato
[py»KecTBoTO Noay4yM ycnyraTa, Te ce NPM3HaBaT KaTo pasxof 3a nepcoHana B nevyanbarta vau
3arybaTta UauM ce KanutanmMsmpaTt B CTOMHOCTTA Ha akTMB. KpaTKOCPOYHWUTE A0XOAM Ha nepcoHana
ce OueHABaT MO HeAMCKOHTMPaHaTa Cyma Ha O4YaKBaHUTE 3a ypexaaHe pasxoau. JonbAHuUTeNHA
MHPopMaLmA e NpeacTaBeHa B benexka 5.3.

3.6. PuHaHcoBM UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocseasallo oueHABaHe
lMTvpeoHa4anHoO Npu3HasaHe

[pyKecTBOTO Knacuouumpa npy NbpBOHAYaNAHOTO Npu3HaBaHe GpUHAHCOBUTE aKTUBM B eAHa OT
cnegHuUTe KaTeropuu:

1. OueHABaHM NO aMOPTM3NPAHA CTOMHOCT,
2. OueHABaHM NO cnpaBea/nBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A4 U
3. OueHABaHM NO cnNpaBegAnBa CTOMHOCT Npe3 nevyanbaTta nnu 3arybaTa.

Knacudukaumata ce onpepena Ha 6asa 6u3Hec mopena 3a ynpaBieHMe Ha [afeHuA Knac
GVHaAHCOBM aKTUBW M [OrOBOPHUTE XapPaKTEPUCTUKM Ha napuyHute notouu. WMHBectuumm,
AbpXKaHU oT [pyXKecTBOTO C Len nonyvyaBaHe Ha nevyanba OT KPaTKOCPOUHM Npoaaxbu wau
obpaTHN NOKYMKKW, ce Knacuduumpat KaTo PUHAHCOBM aKTMBM, AObP)KAHM 33 TbpryBaHe.
NHBECTULMN B ABNTOBU MHCTPYMEHTU, KOUTO [IpY»KeCTBOTO AbPXKU B PaMKuUTe Ha busHec mozaen ¢
uen cbbmpaHe Ha AOroOBOPEHUTE MAPUYHM MOTOUM, ce KnacmdpuumpaT KaTto GUHAHCOBM AKTUBM,
OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT. MHBECTULMM B AbATOBU MHCTPYMEHTWN, KOUTO [py»KeCcTBOTO
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ABbPXKU B pamKuUTe Ha BU3HEC moaen c uen cbbupaHe Ha AOroBOPEHUTE MapUYHWM NOTOLUU M
npoaaxba ce Knacupuumpat Kato PUHAHCOBU aKTUBU, OTYUTAHM MO CNpaBeaIMBa CTOMHOCT B ApYr
BceobxBaTeH goxoA. JonbAHUTENHA MHOPMaLMA e NpeacTaBeHa B benexka 6.11.

duHaHcosu akmusu, om4umaHu no amopmu3supaHa cmoliHocm

B Tasu KaTeropus moraT ga nonagHaT cnegHute OUHAHCOBM aKTMBM Ha [pyKecTBoTo, B
3aBMCMMOCT OT M3bpaHMs 6M3HEC MOAEeNn W XapaKTepPUCTUKUTE Ha NapuYHUTE MNOTOUM OT TAX:
TbProBCKM B3eMaHWs, KpeguTu W 3aemu, B3eMaHWs Mo JIM3MHIOBWM [OrOBOPW, B3eMaHWUA Mo
npeaocTaBeHn AEeno3uTW, B3eMaHMA MO LEecuun, B3eMaHusa, Npuaobutn upes uecuu, Kpeautu u
3aemu, NPUAoHUTU Ypes Lecumn, UHBECTULIUKN, ObPXKAHU A0 NALEMX.

Tvp2o8CKU 83eMaHUA

TbproBckMTE B3eMaHWUs ca CYMWU, ObAKUMM OT KAMEHTM 3a NPOAaAEeHU CTOKM WAU YCAYrH,
M3BbpLEHM B obMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WM cnefoBaTeNHO BCUMYKM ca KaacuPUUMPaHUM KaTo TeKywu. TbproBcKkuTe
B3eMaHMA ce NpPM3HaBaT MbpBOHA4Ya/HO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a No/slyyaBaHe, OCBEH
aKO He CbAbpKaT 3HaunTe/IHM PUHAHCOBM KOMMOHEHTW, TOraBa Te ca NpM3HaBaT No cnpaBeaMBa
CTOMHOCT. [1py*KECTBOTO AbPKN TbProBCKUTE B3EMaHMA C Len cbbupaHe Ha AOrOBOPHUTE NapUYHU
noTouM M cnepoBaTeNHO M OLEHABA BNOC/NEACTBME NO aMOpTU3MpaHa CTOMHOCT, M3MOA3BaANKM
meToaa Ha ePEKTUBHUA IMXBEH MPOLEHT.

Apyau 83emaHus

Tesn cymun OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObuyaiHaTa onepaTuMBHaA AEWHOCT Ha
ApYXKecTBOTO. J/INXBM MOraT Aia Ce HAYMCNABAT Ha 6a3a NasapHUTE IMXBEHU HUBA, KOTAaTO CPOKDBT Ha
noracABaHe HaABWLABA WecT meceua. OBUKHOBEHO 06e3neyeHNEeTo He ce NosyyaBa. HeTekywmTe
APYTY B3EMAHMA Ca AB/IKUMU U OBIKUMU B PAMKUTE Ha TPU FTOAMHU CNej, Kpas Ha OTYEeTHUA
nepuoga.

lMocnedsawia oyeHKa Ha (puHaHcoeU aKkmueu
@UHAHCOBU AGKMUBU, OMYUMAHU MO0 AMOPMU3UPAHA cMoliHocm
Cnepn NbpBOHAYaNHOTO NPU3HABaHE aKTMBUTE Ce OTYMTAT NO aMOPTU3NPAHA CTOMHOCT.

OTyMTaHeTO No aMOopPTM3MpPaHa CTOMHOCT M3MCKBA NPUAAraHeTo Ha MeToAa Ha ePeKTUBHUA NTNXBEH
npoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PpUHAHCOB aKTUB € CTOMHOCTTA MO KOoATO PpUHAHCOBUAT
aKTMB € OT4YeTeH NMbPBOHAYa/IHO, HaMaseHa C MoraleHusATa No rNaBHUUATa MAC UAU MUHYC
HaTpynaHaTa amopTU3auuMa C U3NON3BaHE Ha METoAa Ha ePeKTUBHUA NNXBEH MPOLLEHT Ha BCAKA
pa3nnKa Mexay NbpBOHa4Ya/iHaTa CTOMHOCT M CTOMHOCTTa Ha NaZeX M HamaseHa ¢ obesueHKaTa.

duHaHcosu akmusu, om4umaHu rno CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cﬂeﬂ, NbPBOHAYA/IHOTO NPU3HAaBaHE aKTUBDBT CE OLLEeHABA NO CnpaBensinBa CTOMHOCT C OTYMTAHE Ha
npomeHunTe B CNpaBensinBaTta CTOMHOCT B NneYyanbaTta nnu 3ary6aTa.

Obe3yeHKa Ha (hUHAHCOBU aKMuUsU

OpyKecTBoTO npu3HaBa o0b6e3ueHKa 3a O4YaKBaHM KpeguTHM 3arybu 3a BCUYKM  AbATOBU
WHCTPYMEHTU, KOUTO He ce OTYyMTaT NOo CnpasBeasiMBa CTOMHOCT B nedvanbata unam 3arybara.
OuakBaHUTE KpeanTHM 3arybun ce OCHOBABAT Ha PA3/IMKATA MEXKAY AOTOBOPHUTE MAapUYHM NOTOLM
N BCUYKM MAPUYHM MOTOLM, KOUTO APYKECTBOTO OYaKBA Aa NOAY4YW, OUCKOHTUPAHW HA roguLiHa
6a3a c NbpBOHAYANHNA ePEeKTUBEH NNXBEH NPOLEHT.
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PasmepbT Ha o4yaKBaHUTE KpeaUTHMU 3ary6V|, NMPU3HATU KAaTO KOPEKTUB 3a o6e3u,eHKa, 3aBUCHU OT
KpeanuTtHnAa pucK Ha d)VIHaHCOBVIﬂ dKTUB NMPU NbpPBOHAYA/IHOTO MY MNMPU3HaBaHE N OT NPOMAHATA B
KpeaAuTHUA PUCK Npe3 cneaBawm oT4eTHU nepuoaun. BbBeaeHU ca Tpu eTana Ha BAOLWIABaHe Ha
KpeanuTtHnA pUCK, KaTo 3a BCEKKU €Tan Ca npegsngeHun CI'IELI,Md)W—IHVI OTYHETHU U3UCKBAHWNA.

e Etan 1 (peaoBHU ekcrnosuummn) - KnacuduumpaT ce PUHAHCOBU aKTUBM He3 MHAMKAUMA 33
YyBE/IMYEHWE HA KPeaAUTHMUA PUCK CNPAMO MbpBOHAYasHaTa OUEHKa. 3a ¢MHaHCOBM
WHCTPYMEHTU, 3@ KOUTO HE € MMaNi0 3HAYUTENHO YBE/NUYEHUE KPeaUTHUS PUCK B
CpaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe, ce NPM3HaBa KOPEKTUB 33 OYaKBaAHM KPeauTHU
3arybu, KOMTO NPOM3TUYAT OT Bb3MOMKHO HEU3Mb/IHEHME Npe3 cneaBawuTe 12 meceua.

e ETan 2 (eKCno3uummn ¢ HapyweHo obcnyKBaHe) - KnacudpuumpaT ce PUHAHCOBU aKTUBU CbC
3HAYMMO yBEAMYEHWE HA KpeauTHUA PUCK, CIPAMO NbpBOHAYa/NHATa OUEHKA, HO 6e3
06eKTUBHM AoOKa3aTesncTBa 3a obe3ueHKa. 3a Te3n KpeauTHU eKCnosuuuu, 3a KOUTo e
MMano 3HAYUTENHOTO HApaCTBaHE Ha KPeAMTHUA PUCK B CPAaBHEHME C MbPBOHAYANHOTO
Npu3HaBaHe, ce W3UCKBA NpuW3HaBaHe. JIMxBUTe ce HauucnABaT Ha 6as3a 6HpyTHaTta
H6anaHcoBa CTOMHOCT HAa UHCTPYMEHTA.

e Etan 3 (ekcnosvumm ¢ KpeguTHa obesueHKa) - Knacuouumpat ce GUHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, W 33 KOUTO Ca Hanmue O0OeKTUBHU
[0Ka3aTe/iIcCTBA 3a HanMuue Ha obesueHKa. 3a Te3n eKCnosnumn, KOMTo ca HeobcayKBaHw,
Ce M3MCKBa Npu3HaBaHe Ha KpeauTHa obe3leHKa 33 OCTaTbYyHUA KUBOT HA €KCNO3ULUATA,
HEe3aBMCMMO OT BpPEeMeTO Ha HeusnbaHeHueTo. JIMxBuTe ce usuucanasaT Ha 6Oasa
aMmopTu3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

Opy»xecTtBoTo Nnpunara onpocreHunsa nogxon Ha MC®PO 9 3a namepBaHe Ha OYaKBAHUTE KPeaUTHU
3arybu, npu Kouto ce Haumcnasa obesueHKa 33 OYaKBAHM 3arybu npes Lenunsa KMBOT 33 BCUYKMK
TbProBCKM B3eMaHMA U JOTOBOPHU aKTUBM.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu, TbproBckUTe B3eMaHUA U AOroBOPHUTE aKTUBMU ca
rPynupaHM Bb3 OCHOBA Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U [HUTE C
npocpouyne. [loroBOPHUTE aKTUBM Ce OTHACAT A0 HeEM3BbpLIEHATa paboTa U MMaT CbLUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a CbluTe BMaoBe pgorosopu. lopaaun ToBa
[PY*KECTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHM 3arybu 3a 2021 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUNKEHWNE HA KpeaUTHUTE 3arybu 3a 4OroBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato nedyanba munm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMTE KpeauTHM 3arybu (unm obpaTHO UM Bb3cTaHOBABaHeE). Korato KOpeKTUBbLT
33 OYAKBAHW KpeauTHU 3arybu e npusHaT npes Apyr BceobxBaTeH A0X0A, BCAKA KOPEKUUA B HETO
ce Npu3HaBa B Apyr BceobxBaTeH 40X0A4,.

He ca u3BbpwBaHM NPOMEHU B METOAO0/NOMMATA U NPEenno/IOKEHUATA, HA KOUTO [pyKecTBOTO e
6a3npano cBOUTE U3UMCAEHMA HA OYaKBaHUTE KpeanuTHM 3arybu, [lpy»KecTBoTo 06aye e BKAUYMIO
NPUBAN3UTENHN OLEHKN, NPEANONONKEHUA U NPELLEHKN, cneunduryHn 3a oTparkeHmneto Ha Covid-
19.

BavaHneto Ha COVID-19 naHaemuATa BbPXY BbH3CTAHOBMMOCTTAa Ha B3emaHuATa beue
aHanusMpaHo. [JokaTo MmeToa0/10rMmMTe U NPeAnoNoXKeHNATa, U3N0N3BaHN B 6a30BUTE U3YUCAEHUA
Ha O4YaKBaHWUTE KpeaWUTHW 3arybu ocTaBaT HEMNPOMEHEHW CMPAMO Te3Mu, MNPUNOXKEHWU npe3
npeaxogHata @¢uHaHcoBa roauHa, [py)KecTBOTO € BKAYUAO MNPUBAUSUTENHN OLLEHKM,
npeanosoXeHns U NpeueHKu, cneundryHn 3a oTparkeHneto Ha naHaemuaTta ot Covid-19. Mpwu
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M3roTBAHETO Ha Te3u NPUBAUIUTENHU OLEeHKM [py»KecTBOTO e B3eno nod BHMMaHuWe busHeca, B
KOMTO paboTu, Bb3pacToBaTa CTPYKTypa Ha CBOWUTE B3EeMaHMSA W TAXHATa CbMNOCTaBMMOCT C
NpeaxoAHUs nepuog, Coyella AMncata Ha 3HauyuTeNHO B/OlaBaHe B /IMKBMAHATA NO3MUMA Ha
HEroBUTE KAWMEHTWU, KAaKTO WM NIMNCATa Ha YyAb/XKaBaHE HA KpPeauUTHUTE CPOKOBE CMpsAMO Tesw,
npuaaraHy npes npeaxoaHusa nepuod. Bbnpekn ye He ca yCTaHOBEHM CbLiecTBeHU npobnemu,
CBbP3aHM C Bb3CTAHOBMMOCTTA, Ha/IMLE € PUCK MKOHOMUYECKUAT epekT Ha COVID-19 naHaemusTa
Aa 6bae no-a4bN60K UM NO-NPOABLAXKMTENEH OT 04aKBaAHOTO, KoeTo 6y morsio ga Aoseae Ao Nno-
BMCOKM KpeauTHU 3arybu oT Tesu, moaennpaHu npu 6asosuma caydai.

OmnuceaHe HA PUHAHCOBU AKMUBU

®UHaHCOB aKTMB ce OTnuceBa OT [py)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy MNapUYHUTE
MoTOLUM OT TO3M aKTWMB MaAeXKMpaT MAM KoraTo [py>KecTBOTO € MPEexBbp/IMA0 Te3n npasa upes
COENKa, NPU KOATO BCUYKWU CbLLECTBEHWU PUCKOBE M M3roAm, NPOU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpaeH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb34aBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB UM NacuB.

B cnyyante KoraTo [lpy»KeCcTBOTO € 3ana3un/io BCUYKM UK NO-ToNAMa YacT OT PUCKOBETE U U3rogmte
CBbP3aHW C aKTMBUTE, MOCAEAHUTE He Ce OTNMCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (Npumep
3a TaKMBa CAE/NKM ca Peno caenkuTe — npoaaxkba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenkn, npu Kouto [Apy*KeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbP/A PUCKOBETE U U3rOAUTE,
CBbp3aHM C OMHAHCOB aKTMB, MOCNEAHUAT Cce OTNMCBa OT OT4yeTa 3a GUHAHCOBOTO CbCTOAHME
TOraBa M camo ToraBa, KoraTo [lpyXecTBOTO e 3arybuno KOHTpon Bbpxy Hero. [lpaBata u
3a4b/IKEHMATA, KOUTO [py*KecTBOTO 3ana3Ba B T€3U CaydYan ce OTYUTAT OTAENHO KaTo akKTUB MAU
nacus. MNpu caenkun, npu Kouto Apy*KecTBOTO 3ana3Ba KOHTPOJ BbPXY aKTMBA, HEFOBOTO OTYMTaHE
B OTYyeTa 3a PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaeneH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMSAHA B HerosaTa
CTOMHOCT.

Mocnedsawia oyeHKa Ha huHaHcosu nacusu

MocnepgalwaTta oueHKa Ha GUHAHCOBUTE MACUBMU, 3aBUCK OT TOBA KaK Te ca bBunam knacudunumpanHu
NPV NbpPBOHAYaNHO NpPU3HaBaHe. [pyXecTBOTO Knacubumumpa GUHAHCOBUTE CU NACMBU B efHa OT
CnefHUTE KaTeropuu:

lMacusu, omyumadu ro cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacusuTe ce Knacuduumpart B Ta3n KaTeropmsa, KOraTto Te NPUHLUMUMHO Ca AbPXKaHW C Luen npoaakba
B 6/113K0 6baelle (TbProBCKM 3a4b/IKEHUA) UAK Ca AePUBATUBU (C U3KIOYEHME HA AEepUBaATUB,
KOMTO e npeaHa3HayeH 3a U e ePeKTUBEH XeAKUPaLl, MHCTPYMEHT) UM OTroBaps Ha yCA0BMATA 33
nonagaHe B Ta3u KaTeropus, onpeaeneHn Npy NbpBOHAYaNHOTO NpMU3HaBaHe. BcuukM npomeHn B
cnpaBeA/siMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuMBW, OTYMTAHM MO CNpaBeasiMBa CTOMHOCT npes
neyanb6aTta unm 3arybata ce oTyMTaT B OTYETa 3a nevyanbaTta unm 3arybaTta u Apyrusa BceobxsaTeH
[l0X0A, KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 334b/KEHMA, KOUMTO He ca KnacuduLMpaHu B NpeaullHaTa KaTeropuaTa nonaaat B Tasu
KaTeropuaA. Te3n 3a4b/PKEHUA Ce OTYMTAT MO aMOPTM3MpPaHa CTOMHOCT NOCPEeACTBOM MEeToAa Ha
epeKTUBHUA INXBEH NPOLLEHT.

EnemeHTnTE, KNacCMPULMPAHN KaToO TbProBCKU U APYIY 3a4b/IXKEHUA OOMKHOBEHO He ce oLeHsABaT
OTHOBO, Tbi KaTO 3a4b/IXKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U yperKAaHEeTo e
KPaTKOCPOYHO.
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B Tasu KaTeropua 0OMKHOBEHO nonagHaT ciegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBOTO:
TbProBCKM 3a4b/IKEHUA, KPEAUTU U 3aeMU, 3a4b/IKEHUA NO JIN3UHTOBM A0OrOBOPU, 3a4b/IXKEHUS
Mo NONyYeHU AEN03UTH, 3a4b/IKEHMA NO LLECUM.

OmnuceaHe Ha (PUHAHCOBU Nacueu

JpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato AOroBopHUTE 3a4b/IXXEeHUA MO HEero ce noracAar,
M3TEKAT NN 6'b,CI,aT OTMEHEHMN.

PasnukaTa mexay 6anaHcoBata CTOMHOCT Ha OTNMCAaHMA GUMHAHCOB NAacMB WM M3naaTeHaTa
npecTtauus ce npmMsHasa B nevanbata unu 3arybara.

KomneHcupaHe Ha (puHaHCOB8 aKkmue U pUHAHCOo8 Nnacus

®nHaHCOBUTE aKTUBU U d)MHaHCOBVITe nacnmsn ce KOMNeHcunpat U B OT4YETaA 3a d)MHaHCOBOTO
CbCTOAHME Ce NpPeacTaBA HETHATA CyMa KOraTo:

®  1IMA IOPUANYECKN YIPANKHAEMO NPABO Aa KOMNEHCUpa NPU3HaATUTE CYMU; U

® IMa HamepeHue UK [a ypeam Ha HeTHa 6asa, unn ga peanusmpa akTUB U eAHOBPEMEHHO
C TOBa [a ypean nacus.

KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTUB M NPU3HAT GUHAHCOB MAcMB M NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT Ce pPa3/in4yaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UAM GUHAHCOB NACKB.

MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO NPABO Ha ANBKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH Aa eIMMUHUPA LUANATa UM YacT OT CymaTa, AbMXKUMA Ha KpeanuTop, Ypes npMucnaaaHeTo ot
Ta3M Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH Kanutan

OCHOBHMUAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA M34aAeHUTe U NAATEHU aKUUMU.
MocTbnneHMATa OT WM343AEHM aKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUINHU pe3epBH.

3.8. AMOTH, MALLMHU N CHOPDBKEHUA

MMOTUTE, MaAWIMHUTE N CbOPDBLXKEHUATA Ce OTYMTaT NO LEeHa Ha npuaobueaHe, HamaneHa C
HaTpynaHUTE amopTM3auMM U HaTpynaHuTe 3arybu oT obesueHKa, ako MMa TakuBa. LleHaTa Ha
npuaobuBaHe BKAOYBA M PasxoAM 3a NOAMAHA Ha YacTU OT MALWMHUTE U CbOPBIKEHMATA M
pa3xo4u No 3aemMu No AbATOCPOYHU AOrOBOPU 3a CTPOMTENCTBO, MPU YCNOBUE, Y€ OTrOBapAT Ha
KpUTepuuTe 3a NpusHaBaHe Ha akTMB. lpu M3BbLPLBAHE Ha Pa3xoAM 33 OCHOBEH MNpernes Ha
MallMHa U/UNKN CbOopbXKEHNE Te Ce BKAOYBAT B basiaHCOBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo
pa3xoau 3a NOAMsHa, NPU YCAOBME Ye OTroBapPAT HAa KpUTEPUNUTE 3a NPU3HABAHE Ha aKTUB. Bcuuku
APYr1 pasxoam 3a PEMOHT M NOAAPDBIKKA Ce NPU3HaABaT B OTYETa 33 A0OXOAMUTE B NEpMoa, B KOUTO
Ca U3BbPLUEHMN.

AmopTu3auumnTe ce U3YUCNABAT Ha 6a3a Ha AnHelnHuA MEeTOo, 3a CPOKa HA None3HnA XKMUBOT Ha
dKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneasa:

MalwmnHK, CbopbKEHUA M 060pyaBaHe 5 rogunu

MMOT, MalnHa 1 CbOpbKEHME Ce OTNUCBA NPU NpogarkbaTa My MM KOraTo He ce 04aKBAT HUKAKBU
6baelwm MKOHOMUYECKM M3rogM OT HEroBOTO WM3MOA3BaHE MAM MpU OCBOOOXKAaBaHe OT Hero.
Meyanbute nnn 3arybute, Bb3HMKBALLM NPU OTNMCBAHETO HA aKTMBA (NpeAcTaBAABaALLM PA3IMKaATa
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mexay HeTHuTe nocCTbnieHuA OT npop,a>K6aTa, dKO MMa TaKuBa, U 6anaHcoBaTa CTOMHOCT Ha
aKTMBa) Ce BK/IKOYBAT B OTHETA 3a 40X04UNTE, KOrato aKTUBDBT 6'b,Cl,e OoTnUnCaH.

B Kpan Ha BcAka PpuMHaAHCOBa rogMHa ce U3BbpLUBA Npernes Ha oCTaTbYHUTE CTOMHOCTU, NOE3HUA
YKMBOT U NPUAAraHUTE METOAMN Ha aMOPTM3aLMA Ha aKTMBUTE M aKO OYaKBaHMATA Ce pa3anyaBaT oT
npeaxoaHuTe NpubAM3UTENHM OLEHKU, MOCAEAHUTE Ce MPOMEHAT B 6baeLLm nepnogm.

3.9. O6e3ueHKa Ha HepUHAHCOBU AKTUBU

Kbm BCcAKa oTYeTHa gaTa, Jpy*KecTBOTO OLUEHABA AanM CblLeCcTBYBAT MHAMKALUMUN, Ye JaLEH aKTUB e
obesueHeH. B cnyyait Ha TaknMBa MHAMKALMK UKW KOraTo Ce M3UCKBA eXerofeH TecT 3a obe3leHKa
Ha JdageH akTue, [py)KecTBOTO onpeAens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTuMB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-BMCOKAaTa OT cnpaBedsinBaTa CTOMHOCT, HamaseHa ¢
pa3xoauTe 3a npogarkba Ha aKkTMBa WMAM Ha obeKTa, reHepupall napuyHu notoumn (OFMNM) u
CTOMHOCTTa My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpeAena 3a OTAEeNeH aKTuB, OCBEH B
CNyyan, 4Ye npu M3MOA3BAHETO HAa aKTUMBA He Ce reHepupaT NapuMyHM NOTOLUM, KOWUTO Aa ca B
3HauUTe/IHa CTeNeH He3aBUCMMM OT NAPUYHUTE NOTOUM, FTEHEPUPAHU OT APYrM aKTUBU UAK Tpynn
OT aKTuBM. KoraTo 6anaHcoBaTa CTOMHOCT Ha AageH aktms unam OITI e no-BMCOKa OT HerosaTa
Bb3CTAaHOBMMA CTOMHOCT, TOM Ce cuMTa 3a obe3ueHeH U banaHcoBaTa My CTOMHOCT ce HamansBea Ao
HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpun onpeaenaHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTMB, O4aKBaHUTE ObaeLM NApUYHN NOTOLM ce
ANCKOHTMPAT A0 TAXHATa cerawHa CTOMHOCT KaTo ce M3N0A3Ba HOPMa Ha AUCKOHTMpaHe npeam
AaHbLUM, KOATO OTpa3ABa TeKyliaTa NasapHa OUEHKA Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U
cneundmyHMTE 3a aKTMBa puckose. CnpasBepgnnBaTa CTOMHOCT, HamasieHa C pa3xoauTe 3a
npoaaxbata ce onpeaensaHeTo Ha 6as3a Ha CKOPOLWHW Mas3apHM CAENKM, aKO MMa TakuBa. AKO
TAaKMBA CAENKM He moraT ga 6baat ngeHTMdmunpaHu, ce npunara NoAXo4AL, MOAEN 3a OLEHKa.
HanpaBeHuTe n3uncneHns ce NOTBbPKAABAT Ype3 U3MN0I3BAHETO HA APYrM MOLENN 33 OLLEHKA UK
APYTY HaZIMYHU M3TOYHUUM Ha MHbOpMaLMA 33 CNpaBeAvMBaTa CTOMHOCT HA aKTUMB WAM O6EeKT,
reHepupaL, NapuyHM NOTOLM.

MN3uncneHunaTa 3a obesueHka ce 6asnpaTt Ha NoAPO6HM BIOAKETN M MPOrHO3HU KaNKyNaLuKn, KOUTO
ca M3roTBeHW nooTaenHo 3a Bceku OITIM, KbM KOWTO ca pasnpeneneHyu MHAVMBUAYANHU aKTUBM.
Te3n 6104KeTM U NPOrHO3HM KanKynauum obMKHOBEHO NOKPUBAT NepMoA OT neT roguHu. Mpu no-
ABbATM Nepuogm ce U3UMCAABa MHAOEKC 33 Ab/ArOCPOYEH pacTeX M TOM ce npwunara cneg nertara
roavHa Kbm 6baeLmTe napmMyHun NoToum.

3arybute ot obe3ueHKa ce NPU3HaBaT KaTo Pa3xoau B OTYETA 3a AOXOAMUTE KaTo ce Knacuduumpar
no TAxHaTa PpyHKUMA Cbobpa3HO M3N013BaHETO (NpeaHa3sHaYeHNeTo) Ha obe3LeHEeHNs aKTUB.

KbMm BCAKa OTYeTHa AaTa, [py*KecTBOTO NpeLeHsaBa Aanu CblLeCcTBYBAT MHAMKALMU, Ye 3arybaTta oT
obe3ueHKa Ha aKTMB, KOATO e NPU3HaTa B NPeAxXoAHM Nepuoan, MOXKe BeYe Aa He CbLLecTByBa UK
MbK Aa € Hamanana. AKo cbllecTByBaT MNoAoOHM WHAWKauuK, [pyKecTBOTO onpeaens
Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBA WM Ha 0OEeKTa, reHepupal, napuMyHn notouu. 3arybata ot
obe3ueHKa ce Bb3CTaHOBABAa 06pPATHO camo ToraBa, KOraTo € HacTbiuna nNpomsaAHa B
NpPMOAN3UTENHUTE OLEHKW, M3MOA3BaHM NpU onpedensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTUBa, cnej Npu3HaBaHETO Ha noc/aeAHaTa 3aryba ot obe3ueHKa. Bb3cTtaHoBABaHeTO Ha 3aryba ot
obe3UeHKa e orpaHMyeHo, Taka ye GanaHcoBaTa CTOMHOCT Ha aKTMBA Aa He HaABMLWABa HWUTO
HerosaTa Bb3CTaHOBMMA CTOMHOCT, HMTO Ja He HaaBulwaBa b6anaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTU3auus), KOATO Lewe ga 6bae onpeaeneHa, ako He e buia npusHaTa
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3aryba oT obesueHKa 3a aKTMBa B MpeAxoAHWUTe roAuHW. Bb3cTaHOBABaHeTO Ha 3aryba oT
obesLeHKa ce NpM3HaBa B OTYeTa 3a A0X04MUTeE.

3.10. MapuyHKM cpeacTBa M NAaPUYHN €KBUBAJIEHTH

MapuyHUTe CcpeacTBa U KPaTKOCPOUYHMTE Aeno3uTu B GanaHca BKAKOYBAT MApUYHM CPeacTBa Mo
H6aHKOBN CMETKM, B BPOM M KPAaTKOCPOYHM AEeNO03UTU C YeTBbPTOHAYANEH Magex OT TpU UAn no-
MaJIKo meceua.

3a uenuTe Ha OT4YeTa 33 NAPUYHUTE NOTOLM, MAPUYHUTE CPeACcTBa M NAPUYHUTE E€KBUBANEHTU
BK/ILOYBAT NAPUYHUTE CPeACTBa M NAPUYHU EKBUBANIEHTU, KAaKTO Te ca AePUHUPAHM No-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NOJIUTUKUN U OonoBeCcTABaHUA

4.1. HoBu cTaHAapTu, U3MeHeHua n pasdacHeHmna kem MCOO, KouTo ca Bnes3nu B cuna ot 1
AHyapu 2020r.

CyeToBOgHUTE MOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTenHUM C Te3n, npuaaraHm npes
npeaxogHUA OoTYETEH Mepuoa, C U3KAKUYEeHUe Ha cnegHute nsmeHeHun MCOO, sb3npuetn ot 1
AHyapu 2020 r.:

3a nbpen nbT Npe3 2020 rogmMHa ce npuaarat HAKOM M3MEHEHUA U PasACHEeHWA, HO Te HAmaT
BIMAHWE BbPXY PUHaAHCOBMSA OT4eT Ha [pyrKecTBOTO. [pY)KEcTBOTO He e Npueno CTaHAapTw,
Pa3ACHEHUA UIN N3MEHEHMA, KOUTO ca NYBAMKYBaHWU, HO BCE OLLE He ca BAe3u B cuna.

UzmeHeHusa e MCC 1 MpedcmasaHe Ha PuHaHcoeu Omyemu u MCC 8 CuemosodHa lMoaumuka,
MpomeHu 6 CuyemosodHume [IpubausumenHu OueHku u [pewku: [egpuHuyua 3a
cobujecmeeHocm

MN3meHeHUATa ca B CMNa 33 FOAMLLHM Nepuogm, 3anoysalum Ha unam cneg 1 svyapm 2020 r., KaTo ce
Nno3B0/IABa NO-PaHHOTO UM NpuaaraHe. MameHeHUsATa pasacHABAT AePUHMLMATA 33 CbLLECTBEHOCT
M KaKk TpsabBa Aa 6bae npuaaraHa TA, KaTo NPeAoCTaBAT MPaKTUYECKU HACOKM, KOMTO A0 cera ca
6unn BrAoYeHN B Apyrn MCPO. M3meHeHMATA CbLLO TaKa NOACHABAT, Ye CbLL,ECTBEHOCTTa 3aBUCH
OT eCTeCcTBOTO M 3HaYMMOCTTA Ha MHPOopPMaUUATa. BbanpuemaHeTo Ha U3SMEHEHMATA HE € OKa3ano
BANSHWUE BbPXY PUHAHCOBOTO CbCTOAHME UM PE3YNTATUTE OT AeMHOCTTa Ha [pyKecTBOTO

MC®O 3 buzHec KombuHayuu (U3meHeHus): JegpuHuyusa 3a 6busHec

MN3meHeHUATa ca B cuia 3a rogULIHWM Nepuogm, 3anoysalim Ha wam cnep 1 aHyapu 2020 r.
N3meHeHUATa pa3ACHABAT MUHUMANHUTE U3MUCKBaHMA 33 BUM3HEC M orpaHunyaBaT AeduMHUUMNATA 33
6usHec. M3ameHeHMATa CbWO TaKa MpemaxBaT NpeueHKaTa, Aaau MnasapHUTE YYacTHUUM ca B
CbCTOAHWE Aa NPOMEHAT SIMMCBALLWN eleMEHTH, NPeAOCTaBAT HACOKKU, NOANOMAarallm Apy»KecTBaTa
B MpPeueHKaTa, Aanv NpuaobuUTUAT npouec e CbWEeCcTBEH M BbBEXAAT He3aAb/KUTEeNeH TecT 3a
KOHUEHTpauMa Ha chnpaBeasiMBa CTOMHOCT. [edbuHMUMATA Ha TepMuHa ,0M3HEC, CTOMaHCKa
AENHOCT” ce M3MeHA, 3a Aa Ce CbCPesoToUM BbPXY CTOKM U YCAYrv, NPeAoCTaBAHU Ha KIMEHTH,
reHepupalim 40Xo4 M U3KNYBA Bb3BPbLLAEMOCTTA Noa dopmaTa HA NO-HUCKKU Pasxoau U Apyru
MKOHOMMYECKM MON3U. Bb3npmemaHeTo Ha WM3MEHEeHWATa He e OKas3ano BAMAHME BbPXY
$MHaAHCOBOTO CbCTOAAHWE UM PE3yATATUTE OT AENHOCTTA Ha [lpyKecTBOTO

15



CTOK ITAFOC AA
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Pecpopma Ha pegpepenmHume nokasamenu Ha auxeeHume npoyeHmu - MC®PO 9, MCC 39 u
MC®O 7 (U3meHeHuUA)

MN3meHeHUATa ca B CMM1A 3@ FOAULWHKU Nepuoam, 3anoysalum Ha unm cneg, 1 aHyapm 2020 r. n Tpabea
Aa ce npwnarat peTpocnekTnBHo. [lybnuMKyBaHUTE M3MeEHeHWsA, agpecupaT npobnemm,
Bb3HMKBALLM AOKATO Tpae 3aMAHATA Ha CbLUECTBYBALLMTE NUXBEHM NOKA3aTeNU C aNTEPHATUBHMU
NNXBEHWU MNOKaszaTenn. AgpecupaT ce edeKTuTe BbPXY CheunmduyHM caydyam Ha OTYUTAHE Ha
xeaxupaHe no MCP®0O 9 n MCC 39, B KOUTO ce Hanara OpuveHTUPaH KbM ObaelleTo aHanus.
MN3meHeHUATa NpeaBuKAAT BPEMEHHM O0ONeKYeHUA, NPUAOKMMU KbM M3UCKBAHMATA NpU
XeaxupaHe, B C/lydauTe B KOWUTO CMNA3BaHETO Ha Te3M W3UCKBAHMA € MPAKO MOBJUAHO OT
pedopmaTa Ha pedepeHTHUTE Nokasatenun. NpomeHUTe NO3BONABAT OTYMTAHETO HA XeAKMPAHETO
A3 NPOABL/IKN B NepUoLa Ha HECUTYPHOCT A0 3aMAHATa Ha CbLLecTByBaLLUTe pePpepeHTHU NUXBEHN
nokasaTtenn ¢ anTepHaTMBHW HGE3pUCKOBU NINXBEHM NOKasaTenun. HanpaBeHu ca M3MEHEHMA U B
MC®O 7 duHaHCcOBM MHCTPYyMeHTU: OnoBecTABaHE, CbI/1IACHO KOUTO Ce M3NCKBA NpeaCTaBAHETO Ha
AONbAHUTENHA WMHGOPMALMA 332 HECUTYPHOCTTa NpU Xea)KupaHe B pe3yntaT Ha pedopmarTa.
Bb3nprMemaHeTo Ha M3MEHEHWATa He € OKa3ano BAMAHME BbPXy GMHAHCOBOTO CbCTOAHWE WM
pe3ynTatuTe OT AeMHOCTTa Ha [lpy»KecTBOTO

KoHyenmyanHa pamka 3a dJUHaHCOBO omyumaHe

MN3meHeHaTa KoHuenTyanHaTa pamka 3a GUHAHCOBO OTYMTaHE e B CMia 33 FOAMULWIHW Nepuoaum,
3anoysawn Ha nau cnend 1 adyapu 2020 r. KoHuenTyasnHata pamka npeactaBsa KOHUenuuuTe 3a
$MHaAHCOBOTO OTYMTaHe, pas3paboTBaHe Ha CTaHAAPTM, HACOKM OTHOCHO W3rOTBAHETO Ha
nocnefoBaTeIHU CYETOBOAHWM MOAUTUKM U HACOKM KbM pPa3bMpaHeTo M MHTepnpeTMpaHeTo Ha
ctaHgaptute. OCHOBHUTE NpPOMeEHW, BbBeAeHW B peBu3MpaHaTa KoHuenTyanHa pamKa 3a
bMHaAHCOBO OTYMTAHE, Ca CBbP3aHWM C KOHLUENUMATA 33 OLUEHKA, BKAOYMUTENHO aKTopuTe, KOMTO
cnepfBa Aa ce B3emaT npeasua npu nsbopa Ha H6asa 3a oueHKa, U KOHLEeNUMATA 3a NpeAcTaBAHE U
ONOBEeCTABAHE, BKAKYUTENHO U KOWM AOXOAM U Pasxoam ce Knacuduumpat B Apyr BceobxBaTeH
aoxoa,. KoHuenTyanHaTa pamKa CblLUO Taka NpeaocTaBA aKTyaAusmMpaHu onpeaesneHnsa 3a akTus U
NacuB M KPUTEPUM 3a TAXHOTO NPU3HABAHe BbB GMHAHCOBUTE OTYETM.

M3meHeHMATa BKAKOYBAT NOCAEe[BALLM WM3MEHEHMA Ha 3acerHatuTe CTaH4ApTW, Taka 4ve Aa
CbOTBETCTBAT Ha HOBaTa pamKa. He BCMYKM M3MeHeHMA obaye aKTyanmsmpaTt cTaHAapTUTe C
HOBUTE KOHUENUMKU. HAKOM M3MEHEHMA NOCOYBAT CaMO KbM KOsl BEPCMA Ha pamKaTa ce pedepupa
KOHKpeTHMA cTaHaapT (pamkaTta Ha IASC, npueta ot IASB npe3 2001 r., pamkaTta Ha IASB ot 2010 .
AN HoBaTa peBM3MpaHa pamKa ot 2018 r.) nam aa nocoyaT, Ye onpeseneHnATa B CTaH4apTa He ca
aKTyanusmpaHu ¢ HoBuTe AePpuUHUUMKM, pa3paboTeHn B peBU3npaHaTa KOHLENTyaHa pamKa.

Bb3npvemaHeTo Ha M3MEHEHUATa He e OKas3asNo BAuUAHUE BbPXy GMHAHCOBOTO CbCTOAHME WUAU
pe3ynTaTtuTe oT AeMHOCTTa Ha [lpy»KecTBoTO

4.2. MNy6AnKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CM/1A M He Ca Bb3NpPUETH No-paHo

Kbm pgatata Ha ogobpeHune Ha To3M GMHaAHCOB OTYET ca NyH6ANKYBAaHN HOBM CTaHAAPTU, USMEHEHMUA
N pa3fiCHEeHMA KbM CbLUECTBYBALLM Beve CTaHAapTH, HO He ca BAe3Nu B CMAa UKW He ca NpueTu oT
EC 3a ¢umHaHcoBaTa roguHa, 3anoyBawa Ha 1 AaHyapu 2020 r., n He ca BUAK NPUNOKEHWN OT MNo-
paHHa paTta oT [py»KectBoTo. He ce o4akBa Te A3 MMAT CbliecTBeH edeKT Bbpxy dMHaHCOBUTE
oTyeTM Ha [pyxKecTBoTO. PHbKOBOACTBOTO OYaKBA BCUYKWM CTAHAAPTU U M3MeHeHuA pa 6baat
npuveTn B CHETOBOAHATa NOAUTUKA Ha [lpy»KecTBOTO npe3 NbpBMA Nepuos, 3anoysaly cneq gataTa
Ha B/IN3aHETO UM B CUna.

MC®O 17 3acmpaxoeamesnHu do2080pu

16



CTOK ITAFOC AA
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Mpe3 man 2017 r. CMCC nybaukyBa MCP®O 17 3acTtpaxosaTenHu pgorosopu (MCPO 17),
n3yepnateseH HOB CYETOBOAEH CTaHAAPT 3a 3acTpaxoBaTenHM Aorosopu, o0b6xBawaLy,
NPWU3HABAHETO W OLLEeHABAHEeTo, NpeAcTaBAHETO M onoBecTABaHeTo. Cnen BAM3AHETO My B CUNQ,
MC®PO 17 we 3ameHn MCPO 4 3actpaxoBatenHu aorosopu (MCDPO 4), KoinTo belue nybanKysaH
npe3s 2005 r. MC®O 17 ce npunara KbM BCMYKM BMAOBE 3acTpaxoBaTenHM aorosopu (T.e.
YKMBOTO3acTpaxoBaHe, o06LWO 3acTpaxoBaHe, MNPAKO 3acTpaxoBaHe W npe3acTpaxoBaHe),
He3aBMCMMO OT BMAA Ha APYKEeCTBATa, KOMTO MM M34aBaT, KAaKTO M NO OTHOLIEHMEe Ha onpeaeneHu
rapaHumMm u OUHAHCOBM WMHCTPYMEHTM C AOMbAHUTENeH, HerapaHTUpaH aoxon (yvactve no
npeLueHKa).

LLle ce npnnaraT manko Ha 6pon usKaveHusa ot obxsaTta. Obwarta uen Ha MCPO 17 e ga ocurypum
CYEeTOBOAEH MOZEN 3a 3aCTpaxoBaTe/IHUTE AO0r0BOPWM, KOMTO € Mo-MnoJsie3eH M nocneaosaTtesieH 3a
3acTpaxoBaTenunTe. 3a pa3anKa oT U3nckBaHMATa B MCPO 4, Konto o ronama creneH ce 6asmpat
Ha 3aBapeHuTe, NPeauLLHN, MECTHN CcY4eTOBOAHM noanTukun, MCPO 17 ocurypssa msdepnartesieH
MOZeN 33 3aCTpaxoBaTe/IHUTE 40roBOPM, KOMTO 06XBaLLa BCUYKM CbOTBETHM CYETOBOAHM aCNeKTU.
B sapoTo Ha MC®PO 17 cTom o6WwmMAT moaen, AOMbJHEH OT:

e KOHKpeTHO aganTupaHe 3a [AOroBOPW C XapaKTePUCTMKM 3a MPAKO ydacTue (noaxosd Ha
NPOMEHANBOTO Bb3HarpaxaeHue)

e OnpocTteH noaxoa (Nnogxon 3a pasnpeneneHne Ha NPeMmnsaTa) OCHOBHO 3@ KPaTKOCPOYHM
[LOrOBOPM.

MC®O 17 BAn3a B cuna 3a OTYETHU Nepuoamn, 3anoysalum Ha unam cneq 1 aHyapm 2023 r., KaTo ce
M3MUCKBA CpaBHUTENHA WHopmaumA. Mo-paHHOTO MpwunaraHe e JONYCTMMO, MPU YC/OBUE Ye
npeanpuatneto npunara cbwo MCPO 9 n MCPO 15 Ha uam npeamn gataTa, B KOATO 3aMo4yBa Aa
npunara MC®O 17 3a nbpsBu NbT. Te3n U3MeHeHuMa BCe olle He ca npueTtn ot EC. Bb3npmuemaHeTto
Ha M3MEHeHMATa He OM OKasano BAMAHME BbPXY PUHAHCOBOTO CLCTOAHME WAM pPe3ynTatn oT
OeNHOoCTTa Ha [py»KecTBoTo.

MC®PO 17: 3actpaxosarenHu pgorosopu (MsmeHeHusa), MCPO 4: 3acTtpaxosaTe/IHU AOroBOpU
(U3meHeHunA)

M3meHeHnATa B8 MCPO 17 Bam3aT B cua CbC 3a4HA AaTa 3a roguliHM NepuMoam, 3anoysaliy Ha
nnn cnep, 1 adyapu 2023, ¢ paspewweHo no-paHHO npunaraHe. M3meHeHuATa MmaT 3a uen Aa
nomorHat Ha [pyxectBata Aa npwunarat craHgapta. [lo-KOHKpeTHO, Wu3MeHeHuATa ca
npegHasHayeHM 3a HamanABaHe Ha pas3xoauTe 4Ypes3 OMNpoCTABaAHE Ha HAKOW M3UCKBAHUA B
CTaHAapTa, ynecHsaBaHe 06ACHEHNETO Ha GPMHAHCOBOTO CbCTOAHME M Pe3yaTaTUTe OT AEMHOCTTA Ha
OpyKecTBOTO WM ynecHABaHe Ha npexoda 4ype3 OTNaraHe Ha AaTaTa Ha BJIM3aHE Ha cuia Ha
CraHgapta go 2023 r. 1 ype3 npefocTaBAHe Ha AOMbJHUTENHO Yy/eCHeHue 3a HamasAaBaHe Ha
ycunmaTa, Heobxoaumu npu npuaaraHeto Ha MCPO 17 3a nbpBu nbT. M3meHeHnaTa B8 MCDO 4
NPOMEHAT QUKCMpaHaTa gaTa Ha M3TUYAHE HA BPeMeHHOTo ocBoboxkgasaHe B MCPO 4
3acmpaxosamenHu fJozosopu oT npunaraHeto Ha MCPO 9 PuHaHcosu IHCMpymeHmMU, TaKa 4ve
OpyxectBaTta we Tpabsa ga npunarat MCPO 9 3a roaguWwHK Nnepuoam, 3anoyBawm Ha unaum cneg 1
AHyapu 2023 r. Bb3anpuemaHeTo Ha M3MEHEHUATA He bM OKaszano BAMAHME BbpPXy PUHAHCOBOTO
CbCTOAHME UM Pe3yNTaTH OT AeMHOCTTa Ha [lpy»KecTBOTO.

UameHeHua B MCC 1: Knacugpukayua Ha nacugume Kamo meKyw,u uau Hemexkyuu

Mpe3 aHyapu 2020 r. CMCC ny6aukyBa M3meHeHUA B naparpadum 69 no 76 Ha MCC 1, upes Kouto
Cce ynomMeHaBaT KOHKPETHO M3UCKBAHMATA 3a KnacupuumpaHe Ha NAcUBUTE KATo TeEKyWwM WAu
HeTeKyLwu. M3meHeHUATa NOACHABAT:

e KakBo ce Mma npeasma nog npaBo 3a Pa3CpPOYBaHe Ha YpPeXKAAHETO
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MezxanaeH PUHAHCOB OTYCET 32 4eTBBPTO TpuMeceure Ha 2021 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

®* Ye TpabBa Aa CblUEeCcTBYBa NPaBO 33 PA3CPOYBAHE B Kpasd Ha OTYETHMA Nepuoa,

* Ye KnacnduKaumaTa He ce 3acAra OT BEPOATHOCTTA NpeanpuATMETO Aa ynpaXKHW NpaBoTO
CM 3a pa3cpoyBaHe

® Ye eaMHCTBEHO, aKO BHeApeH AepuBaTMB B KOHBEpPTMpPyemM MacuB cam no cebe cu e
KanuTanoB WHCTPYMEHT, YC/NIOBMATA Ha MacMBa HAMA Ja Ce OTpas3AT Ha HerosaTa
Knacnopukaumsa

N3meHeHUnATa BAM3AT B CMAA 33 rOAMLWHWN OTYETHU Nepuoamn, 3anouBallm Ha uam cneq 1 aHyapwu
2023 r. n TpaAbBa fa 6bAAT NPUNOKEHU PETPOCNEKTUBHO. T€3U M3MEHEHUA BCE OLLE He ca NPUeTH
oT EC. [lpy»KecTBOTO LWe aHanu3mMpa u oueHun edekTute OT M3MEeHEeHMATa BbpPXy GMHAHCOBOTO
CbCTOAHME UM pe3yaTaTUTe OT AENHOCTTA.

Mpenpatka Kbm KoHuenTyanHata pamka — M3meHeHua e MCPO 3

Mpe3 man 2020 r. CMCC nybaukysa MameHeHna B8 MCDO 3 busHec kKombuHayuu — lpenpamka
Kom KoHuyenmyanHama pamka. U3meHeHuATa ca npeaBuaeHu Aa 3aMeHAT npenpaTkata KbM
Pamkama 3a uzzomesHe u npedcmassaHe Ha puHaAHcos8u omyemu, nybnmkysaHa npes 1989 r., c
npenpaTka KbM KoHyenmyanHama pamka 3a ¢uHaHcoso omyumaHe, nybankyBaHa npes mapt
2018 r. 6e3 cbLLeCcTBEHM NPOMEHUN B U3UCKBAHUATA.

CbBeTbT A06aBM CbLO M U3KAOYEHWE OT NPUHLUMNG HA Npu3HaBaHe B MCPO 3 3a nsbareaHe Ha
noTeHuManHn nevandbm mam 3arybu ot "aeH 2", Bb3HMKBALLM NO NAaCMBU U YC/IOBHU 3a4b/IXKEHUS,
KouTto 6uxa nonagHanu B obxsata Ha MCC 37 nan KPMC®O 21 Hanosn, ako 6baaT noHeceHu
oTaenHo. B cbwoto Bpeme CbBeTHLT pelwn Aa NOACHM CblliecTByBawmTe Hacokm B MCPO 3 3a
YCNIOBHUTE aKTUBWU, KOUTO HAMA Aa ObAaT 3acerHatM OT 3amMecTBaHEeTO Ha npenpaTkaTa Kbm
PamkaTa 3a u3rotsaHe U npeacraBaHe Ha GUHAHCOBM OTUHETH.

MN3meHeHUATa BAM3AT B CMAA 33 FOAMLLHWN OTYETHU NEPUOAMN, 3aMOYBaALLM HA UAK cnel, 1 AHyapwu
2022 r. 1 ca NpUIOKUMM 33 bbaewn nepuoan. Tesm U3MeHeHUs Bce olle He ca npuetu ot EC.
Lpy»ecTBOTO We aHanM3mpa 1 oueHn ePeKkTUTe OT U3MEHEHMATA BbPXY PMHAHCOBOTO CbCTOAHME
WNN pe3ynTaTUTe OT AEeNHOCTTA.

Pedopma Ha pedepeHTHMUTE NOKasaTeNn Ha IMXBeHuTe npoueHtu — dasa 2 - MCPO 7, MCPO 9
n MCC 39 (U3meHeHus)

Mpe3 asryct 2020, CMCC nybnukysa Pedopma Ha pedepeHTHUTE NOKasaTenu Ha JINXBEHuTe
npoueHTn — ®asa 2 - MCHPO 7, MCHO 9 u MCC 39, npuknouBanKkm ceoATa paboTa B OTroBOp Ha
pedopmaTa 3a IBOR. M3meHeHUsATa npenocTaBaT BpeMeHHU 0b6aeKYeHMsa, KOMTO ce OTHACAT A0
edeKkTnTe OT GMHAHCOBATA OTYETHOCT, KOraTo MexXaybaHKoBUAT nxeeH npoueHT (IBOR) ce 3ameHs
C anTepHaTMBeH noytn 6e3 puckoB nuxeeH npoueHT (RFR). Mo KOHKpeTHO, M3MeHeHMuATa
npeaBuKAaT NPAKTUYECKN HACOKM, KOraTo ce OTYMTAT NPOMEHUTE B OCHOBATa 3a onpegensaHe Ha
[0rOBOPHUTE NAPUYHM NOTOUM NO GMHAHCOBUTE aKTUBM M NACUBMU, A3 CE U3NCKBA KOPUTMPAHE Ha
e(PEeKTUBHUA NNXBEH NPOLLEHT, EKBUBANEHTEH Ha ABWMXKEHME Ha MasapeH AMXBeH npoueHT. CbLuo
TaKa, M3MEHEeHMATA BDbLBEXKAAT Y/IeCHEeHWe 3a NpeKpaTABaHE Ha XeaX B3aMMOOTHOLLEHMATA,
BK/IIOYMTENIHO BpeMEHHO 0cCBObOXKAaBaHe OT HeobxoAMMOCTTa [a ce crna3BaT M3MCKBAHETO 3a
oTAenHo naeHtuduumpaHe, korato RFR MHCTpymeHTa e onpeaeneH KaTo XeAKMpaHe Ha PUCKOB
MHCcTpymeHT. OcseH TOBa, M3meHeHumaTa B MCOPO 4 ca npegHasHayeHW pJa noO3BOAAT Ha
3acTpaxoBaTenuTte, KouTo Bce ouwe npunarat MCC 39, aa nonyyat cbwmte 061EKYEHUA KaTo Tesn,
npeasuaeHu B UsMeHeHuATa, HanpaseHn B MCPO 9. Uma u usmeHeHma Ha MCPO 7 duHaHcosu
UHcmpymeHmu: OnosecmAsaHusA, 33 Aa ce fane Bb3MOXHOCT Ha noTpebutennte Ha pUHAHCOBMU
oTyeTn pa pasbepar edpekta oT pedopmaTa Ha pedepeHTHUTE NUXBEHU MNPOLEHTU BBPXY
bVHaHCOBUTE WHCTPYMEHTM M CTpaTerMATa 3a YMpaB/iieHMe HA pPUCKa Ha [py)KecTBOTO.
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N3meHeHUATa BAM3aT B CMNa 33 rOAULIHM Nepuogm, 3anoysallim Ha uaum cneg 1 aHyapum 2021 r. c
paspeleHo No-paHHO NpwunaraHe. [JoKaTo NpunaraHeTo e CbC 3af4Ha AaTta, [py’KecTBoTo He e
ANBKHO a3 Npensyncnnsa npeguiiHu nepuogu. JpysKecTBoTo We aHannsnpa u oueHu edpektute
OT U3MEHEHMUATA BbPXY PUHAHCOBOTO CbCTOAHUE UM Pe3yNTaTUTE OT AEeMHOCTTa.

MMOTH, MALLMHKM U CbOPDBXKEHUA: NOCTLN/IEHUA Npeau npeaBuaeHaTa ynotpeba — M3meHeHus 8
MCC 16

Mpe3 man 2020 r. CMCC nybankyBa UMOTH, MaLLUMHMU U CbOPDBIKEHUA — MOCTbMIEHUA Npeau
npeasuaeHata ynoTtpeba, Kato ce 3abpaHABa Ha NpeanpuATMATA Aa NpMcnagat oOT ueHaTa Ha
npuaobuBaHe Ha UMOT, MallMHa U CbOPbXKEHNE, KAKBUTO U Aa BMI0 NOCTbMNAEHMA OT NpoaaxbaTa
Ha apTUKyAM, NPOU3BEAEHM [OKATO TO3M aKTMB BmMBa NpuBeEXKAAH A0 MACTOTO U CbCTOAHMETO,
HeobxoaMMKM 33 Aa MoXe Tol Aa PYHKUMOHMpPa MO HayMHa, npeaBuaeH OT PbKOBOACTBOTO.
BmecTto TOBa npeanpuaTMETO NpM3HaBa npuxoaute OT npodarkbaTa Ha TakuMBa apTUKYAN U
pa3xoanTe 3a TAXHOTO NPOM3BOACTBO B Nevyanbata uam 3arybata. MUameHeHUATa BAM3AT B CUa 3a
rOAMILIHM OTYETHM nepuoam, 3anoysawin Ha wmam cneg 1 aHyapum 2022 r. n Tpabea aa 6baar
npunaraHu B 6baelm nepmoam 3a UMOTU, MALLUHU U CbOPBIKEHUSA, KOUTO Ca Ha Pa3nNooXKeHMe 3a
ynotpeba Ha unu cnep HavyanoTo Ha Hal-paHHUA NpeACTaBeH Nepuosa, Npe3 KOMTO NpeanpuATUETO
npunara 3a NbpBM NbT TOBAa M3MeHeHue. Te3n u3MeHeHuA Bce ouwe He ca npuetn ot EC.
[pyKecTBoTO We aHanusupa u oueHn ePpekTute oT MU3IMEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHME
AN pesynTaTuTe oT AeMHOCTTa.

O6pemeHUTENIHN J,OTOBOPU — Pa3Xxoam 3a U3Nb/IHEHUE Ha AoroBop — M3meHeHus e MCC 37

Mpe3s mant 2020 r. CMCC nybnukysa u3ameHeHma B MCC 37, ynomeHaBaliM KOW pPasxoam
[pyxecTBoTO TPAGBA Aa BKAOYM NPU OLEHKaTa 33 TOBA Aanu AaZeH A0roBop e obpemeHuTeneH
nnu rybew,. M3ameHeHunATa npunarat "nogxoaa Ha NPAKO CBbp3aHMTe pasxoamn”. Pa3xoam, KOUTo ca
NMPAKO CBbP3aHM C [OroBOp 33 MPeAoCTaBAHE HA CTOKM  WAW  YCAYTW, BKKOYBAT  KAKTO
BbTPELUHOMNPUCHLUUTE Pa3XOaM, TaKa U pasnpesesieHne Ha Pa3Xxoau, NPAKO CBbP3aHW C aKTUBUTE MO
foroopa. O6wmMTe U aAMUHUCTPATUBHUTE PA3XOAM He Ca CBbP3aHM NPAKO C A3feH AOroBop U ce
M3KNHOYBAT, OCBEH aKO Te U3PUYHO He NoA/iexaT Ha GaKTypMpaHe KbM KOHTpareHTa no Aorosopa.

MN3meHeHUATa BAM3AT B CMAA 33 FOAMLLHN OTYETHU NEPUOAMN, 3aMOYBaLLM HA WUAK cned, 1 AHyapwu
2022 r. Te3u M3MeHeHMA Bce ouwe He ca npuetn oT EC. ApyXKecTBOTO We aHa/n3npa U OLEHN
edeKTUTe OT USMEHEHUATA BBPXY PMHAHCOBOTO CbCTOAHME UM PE3YATATUTE OT AeNHOCTTa.

MC®O 1 lpunazaHe 3a nvpeu nom Ha MexwoyHapoOHUMe cmaHOapmu 3ad (UHAHCOB0
omyumaHe — [blEPHO APYKECTBO B KAUECTBOTO Ha nNpeanpuatue, npunaraw,o MCPO 3a nbpsu
nbT

Kato 4act oT npoueca 3a roauHM nomaobpexHns Ha MCPO - 2018-2020 r., CMCC nybaukysa
nameHexnne 8 MC®O 1 MpunaraHe 3a NbpsBM NbT HAa MexXayHapoaHUTe CTaHAAPTU 32 PUHAHCOBO
oTuMTaHe. M3ameHeHMeTO MNO03BOJIABA HA AbLLEpHO NpeanpuAatve, KoeTo u3bepe aa NpUIOKK
naparpad 16(a) Ha MC®O 1 3a oueHABaHE Ha KyMy/NaTUBHUTE Pa3/IMKM OT NpeBpblUaHe Ha
Yy)KAeCTpaHHa BanyTa, Aa U3M0A3Ba CyMUTE, OTYETEHU OT KOMMAHMATA-MaAMKa, Ha 6a3a gaTtaTta Ha
npexoga kbMm MCPO Ha KoMnaHUATa-Mmalka. ToBa M3MeHeHMe ce npuaara Cblo U No OTHOLEHME
Ha acouuuMpaHu NpeanpuATUA UAM CbBMECTHU NPeanpuATUA, KOMTO u3bepat ga npunoxart
naparpad 16(a) Ha MCP®O 1. M3meHeHMETO BAM3a B CWAA 33 FOAMILUHM OTYETHU MEpPUOaM,
3anoysawm Ha wam cneg 1 aHyapu 2022 r. [lo-paHHOTO MpUOXKEeHUWe e Mo3BOoaeHO. Tesu
n3MeHeHMA Bce owe He ca npuetn ot EC. Bb3npMemaHeTo Ha M3MeHeHMATa He 6K OoKasano
BAMAHME BbPXY GMHAHCOBOTO CbCTOAHME UM PE3YyATATK OT AeMHOCTTa Ha [lpy»KecTBOoTO.
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MCPO 9 PuHaHcosu uHcmpymeHmu — Bb3HarpaxkpgeHua B Tecta Ha "10-Te npoueHTa" 3a
oTnucBaHe Ha GUHAHCOBM NACUBU

Kato uact oT npoueca 3a roauwHuM nomaobpeHns Ha MCPO - 2018-2020 r., CMCC nybauKysa
nsmeHeHne B MCPO 9. M3mMeHEHMETO W3ACHABA Bb3HATPAKLEHUATA, KOUTO NpPeanpuATUETO
BK/IIOYBA, KOraTo OLEHABA AanM YCNOBMATA Ha HOB wanM moguduumpaH PUHAHCOB Nacme ca
CbLLECTBEHO PA3/INYHKU OT YC/IOBMATA HA MbPBOHAYaNHMA PUHAHCOB NacMB. Te3n Bb3HarpaxKaeHua
BKAKOYBAT CaMO MJaTEHUTE WAM MNONYYEHUTE MEXKAY KpeauTonoayyatenda u KpegutogaTens,
BKNOUUTENHO Bb3HArPaXKAEHMATA, NAATEHU MAN NOAYYEHU UAM OT KpeauTonoaydatena, uam ot
Kpegutogatena oT MMeTo Ha apyrua. MpeanpuatTMeTo npunara M3MeHeHWeTo 3a (GMHAHCOBM
nacuMBn, KOUTO ca MoAMOULMPAHU UAN 3aMEHEHU HA UAWN CNel HayaloToO Ha roAUWHUA OTYEeTeH
nepuog, npes3 KoMTo NpeanpuaTUeTo npmuaara USMeHeHNeTo 3a NbPBU NbT. MI3MeHeHMeTo BAK3a B
CcuMNa 3a roguwHM OTYETHU nepuoam, 3anoysalim Ha uam cnen 1 aHyapu 2022 r. KaTo NO-paHHO
NpuUAoXeHne € No3BONEHO. Te3n M3meHeHUA Bce ouwe He ca npuetn oT EC. [dpyxKecTBoTo LLe
aHanu3Mpa 1 oueHn ePpeKkTUTe oT U3MEHEHUATa BbPXY GMHAHCOBOTO CbCTOAHUE UM pe3ynTaTuTe
OT AeMHocCTTa.

MCC 41 3emedenue — [aHbuyHO obnaraHe npu oueHABaHe NO cnpaBeA/IMBa CTOMHOCT

Kato yact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunKysa
nameHeHmne 8 MCC 41 3emedenue. Nl3meHeHMETO NpemaxBa U3MCKBaHETO B naparpad 22 Ha MCC
41, cbrnacHo Koeto npeanpustuAata TpabBa Aa M3KAOYBAT MapUYHUTE MNOTOUM, CBbP3aHU C
AaHbYHO obslaraHe, KOraTo oueHABaT cnpaBeAsinBaTa CTOMHOCT Ha akTuBMTe B obxBaTa Ha MCC 41.
MpepnpuaTMeTo npuaara U3MeHeHWeTo 3a b6baewm nNepuoam NO OTHOWEHWE HA OLEHKM No
cnpaseanvBa CTOMHOCT, HA MAW Cnej, HAYaNoTO HA NbPBUA rOAULIEH OTYETEH NEPUOA, 3aMOyBaLL
Ha uan cneg 1 Anyapu 2022 r. Mo-paHHOTO NPUAOKEHME e NO3BONAEHO. Te3n M3MEHEHUA BCE OLLe
He ca npuetn ot EC. Bb3npuemaHeTo Ha M3MeHeHMATa He OW OKasano BAUAHUE BbBPXY
OUHAHCOBOTO CbCTOAHUE MAKN Pe3yNTaTu OT AeNHOCTTA Ha [py»KecTBOTO.

4.3. IpoMeHM B cHETOBOAHATA NOAUTHKA

Bb3npueTaTa cueToBOAHA NOAUTMKA € NOC/eA0BaTeNIHA C NpMaaraHaTa npes npeaxoAHaTa roauHa.
5. CbLecTBeHU CYETOBOAHU NPeLeHKU, NPUGAU3UTENIHU OLLEHKU U NPEeANON0XKeHUA

M3roTBAHETO Ha ¢GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Ja HaMpaBu NPELEHKW,
NPUBAN3UTENHMU OLLEHKU U NPEeAno/IONKEHUA, KOUTO BAMAAT BbPXYy CTOMHOCTTa Ha OTYETEHUTE
aKTMBM W MacMBM, U OMNOBECTABAHETO HAa YCNOBHM NAacMBM KbM OTYETHATa AaTa, KaKTO U BbPXY
OTYETEHUTE MPUXOAM U pasxoAn 3a nepuoga. HecurypHocTuTe, CBbP3aHW C HanpaBeHuTe
NPeAnoNOXKEHNA U NPUBANIUTENHN OLEHKN BUXa MOTAN Aa AoBeAaT A0 GaKTUYECKM pesynTaTw,
KOWTO A3 M3MCKBAT CbLUECTBEHN KOPEKLUMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UK
nacusm B Ce[Balluy OTYETHM NEPUOAM.

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJAUTUKM, PHKOBOACTBOTO Ha [pyKecTBoTo e
HanpaBWAO cnegHUTe NPeLeHKM, KOMTO UMAT Han-CbLecTBEH ePeKT BbPXY CYMUTe, NPU3HATU BbB
dvHaHCOBUA OTYET:

MNpuban3nTenHU oLeHKU 1 NpeanonoXKeHus

OCHOBHWUTE NPeAno/IoKeHUA, KOUTO Ca CBbp3aHW C Obaewmn n ApyrM OCHOBHWU WM3TOYHWULM HA
HECUTYPHOCTU B NPUBAUIUTENIHUTE OLEHKM KbM AaTaTa Ha OanaHca, M 3a KOMTO CblLECTBYBA
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3Ha4vnTeneH puckK Aa aoseaat Ao CblweCTtBeHN KOpeKUnn B 6anaHCOBUTE CTOMHOCTU Ha aKTUBUTE U
nacmsute npe3 cneapalima otyeTeH nepmon, Ca N0CO4YEHU NO-A0NY:

5.1. Mones3Hun }KMBOTU HA UMOTU, MALUUHU U CbOPDBIKEHUA, U HEMATEPUANTHU AKTUBU

®UNHAHCOBOTO OTYUTAHE HA MMOTUTE, MALUMHUTE N CbOPDBKEHUATA, U HEMATEPUANHUTE AKTUBMU
BK/IIOY4BA M3MO/A3BAHETO Ha MPUOAUIUTENHU OLEHKU 33 TeXHUTE OYaKBaHWM MONE3HU }KMBOTU U
OCTaTb4HM CTOMHOCTW, KOUTO ce 6a3uMpaT Ha NpPeueHKM OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectsoTo. NHPopmauma 3a MNONE3HUTE KMBOTU HA MMOTU, MALIMHM U CbOPDBKEHUA U
HemaTepuasHM aKTUBM e NpeacTaBeHa B benexka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

[pyKecTBOTO M3M0/13Ba KOPEKTMBHA CMETKa 3a OTYMTaHe Ha MpoBM3MATA 3a o0be3ueHKa Ha
TpyaHOCbOMpaemn wn Hecbbupaemm B3emaHWsAs OT KAWEHTU. PbKOBOACTBOTO npeueHsBa
a[EeKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PACTOB aHA/M3 HA B3EeMAHWATA, UCTOPUYECKMU
ONUT 332 HMBOTO Ha OTNUCBAHE Ha Hecbbupaemum B3eMaHMA, KaAKTO WM aHaAM3 Ha
NNaTeXKocnocobHOCTTa Ha CbOTBETHUA KAMEHT, MPOMEHM B AOrOBOPEHUTE YC/IOBMA HA NAALAHE U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pPe3yaTaTM OT AeMHOCTTa Ha KAMEHTUTe ce BAowaT (Hapg,
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsAbBa Aa 6bAaT OoTNMCaHW Npe3 c/eaBallu
OTYETHM MEepuoan, Moxe aa b6bae Mo-ronsma OT OYaKBaHATa KbM gaTata Ha banaHca. Kbm 31
Aekemspu 2021 r. Ha-gobpaTa npeueHKa Ha PbKOBOACTBOTO 3a HeobxoaMMaTa obesueHKa Ha
B3eMaHuATa Bb3nm3a Ha 0 xun. n.. (2020: 0 xun. nB..).

Kbm 31 gekemBpu, Bb3PaCTOBUAT aHANN3 HA TbProBCKUTE B3EMAHMUA, KOUTO He Ca 06e3ueHeHHU, e
npeacTaBeH B TabavuaTta no-gony:

HuTo npocpoyeHn,
O6ulo HWUTO 06e3LEeHeHU MpocpoyeHun, Ho HeobesueHeHN
30-60 gHuM Hapg 365 gHu

‘000 ns. ‘000 ns. ‘000 ns.
2021 - _
2020 - - - -
6. benexkun no puHaHCOBUTE OTYETU

6.1. AUMOTH, MaALLMHU N CHOPDBIKEHUA
‘000 ns. 3emu MawunHu obLloOo

HeTHa 6anaHcoBa cToiiHOCT Kbm 31-12-2018 6,000 - 6,000
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 6,000 52 6,052
HaTpynaHa amopTtusauus - (52) (52)
KpaitHa HeTHa 6anaHcoBa CTOMHOCT Kbm 31-12-2019 6,000 - 6000
Obe3ueHKa 3a nepuoaa (117) (117)
HeTHa 6anaHcoBa cToifHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT nnun npeoLeHeHa CTOMHOCT 5,883 52 5,935
MpopaaeHn akTMBH 2,466
HatpynaHa amopTunsauua - (52) (52)
HetHa 6anaHcoBa cToiMHOCT Kbm 31-12-2021 3,616 - 3,616
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3emnTe Ha APYXKECTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3ABUCUMU OLLEHUTENMN.

M3non3BaHMAT MeToh e MeTOAbT Ha MasapHuUTe aHaao3wu.

HamanasaHeTo Ha pesepBa OT

npeoLeHKa e OTHeceH B cObCTBEHMA KanuTan Kato “apyru pesepsu” (benexkka 0.4). Kbm gaTtata Ha
TO3M OTYEeT M Ha 6a3a HanpaBeHUTe OLEHKK, 3eMUTe ca ce 06e3LeHUNN, KOETO Hanara NPomsaHa Ha

6anaHcoBUTE CTOMHOCTM.

OTyeTHaTa CTOMHOCT HA HaMb/JHO AMOPTU3NPaHN UMOTU, MalUUHUN N CbOPDBKEHUA, N3MNOJSI3BAHU B

AEeMHOCTTa Ha APYXKEeCTBOTO e:

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
OTuyeTHa CTOHOCT 52 52
6.2. TbproBCKM U Apyru B3emaHus
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
B3emaHuA no npoaax6bu - -
MpepocTtaBeHu 3aemm - -
Apyrn B3emaHuA 9 j
O6uwo 9 -
6.3. Mapu n napmyHu noToum
Mapu 1 NapuyHN eKBUBANEHTU
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
MapWUyHM HaNMYHOCTU NO 6Ee3CPOYHU AEeMno3nUTU - B N1eBa 3,738 315
MapWyHM HaAMYHOCTM B Bpoli - B /1eBa 1 -
obuwo 3,739 315

Kbm 31.12.2021 r. cnpaBeAnnBaTa CTOMHOCT Ha NApPUYHMUTE CPEeACTBA U KPAaTKOCPOYHM Aeno3nTu e

3,738 xun. nB. (2020 r.: 315 xun. nB..).

MapuyHM noTouM OT onepaTUBHATA ,qeﬁHOCT

31.12.2021 31.12.2021
‘000 ns. ‘000 ns.

MocTbnneHnAa oT KANEHTHU 11 28
MnawaHns Ha gocTaBuYnLM (86) (12)
MnawaHnsa KbM NEePCoHaN U OCUTYPUTENHN NHCTUTYLMN (27) (17)
MnawaHna U Bb3CTaHOBABAHUA Ha AaHbBLUM — HETHO - -
MNonyvyeHu nnxseu - 1
[pyrn nocTbnieHusa/nnallaHusa oT onepaTMeHa AeNHOCT (3) -

HeTHM napuyHM NOoTOUM OT ONepaTUBHU AENHOCTU (95) 1
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MapuyHKU NOTOLM OT UHBECTULMOHHA AEUHOCT

31.12.2021 31.12.2021
‘000 ns. ‘000 ns.
MapuyHM noTouM, CBBP3aHKU C Npoaarkba Ha MMoTH 3,601 -
HeTHu napuyHuM noToum oT PUHAHCOBU AHOCTU 3,601 -
MapuyHKu noToum ot pMHacoBa AeiiHOCT
31.12.2021 31.12.2021
‘000 ns. ‘000 ns.
Mapu4yHM NOTOLM, CBBP3aHU C NPeAoCTaBEHU 3aeMMU (9) -
MapuvyHM noTouM OT 3aKyneHn JUHAHCOBM aKTUBKU 3a (73)
TbpryBaHe
HeTHU napuyHuM noToum oT PUHAHCOBU AEIHOCTU (82) -

6.4. CobcTBeH Kanutan

OcHOBeH KanuTan

OCHOBHUAT KanuTan Ha apyxectsoto e 4,809,450 nesa, pasnpeaeneH B 4,809,450 6pos
NOMMEHHM, 6e3HaNNYHKU, C NPABO Ha rnac akuum ¢ HommHan 1 (eauH) nes BcAKa. KanutansT e

n3uAN0 BHECEH.

2021 (6p.)

2020 (6p.)

EDOM dKUMU, HANDB/ZIHO NN1aTEHU B HAYA/ZI0TO Ha rognHaTa

4,809,450

4,809,450

OcHOBHa HeTHa neyan6a Ha aKuusa

OcHoBHa HeTHa ne4vyanba Ha aKuMA e M3YMCAEHA KaTo ce pasgenun neyanbata, oTHacAlWwa ce Ao
cobCcTBEHMUNTE, Ha cpegHonpeTerneHma 6poit OBMKHOBEHWM aKUMW Npe3 nepuoaa, Kato ca
N3KNIOYEHN OOWKHOBEHUTE aKUWMW, W3KYNeHU OT APYKECTBOTO M AbP)KaHW KaTo W3KyNeHu

cobCcTBEHM aKLUUMU.

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
MNeyanba 3a akUMOHepUTE 906 (13)
3aryba otyeTeHa B Apyr BceobxBaTeH A0Xon, - (118)
obuwo 906 (131)
CpeaHonpeTerneH 6poil 06MKHOBEHM aKuuK (xun) 4,809 4,809
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HeTHa neyan6a/3aryba Ha aKuma 0.19 (0.03) ‘
Hepa3npepgeneHa neyanba / HaTpynaHa 3aryba
‘000 ns.
Kbm 31 aekemspu 2019 (278)
3aryba 3a nepuogaa (13)
Kbm 31 pekemspu 2020 (291)
MNeyanba 3a nepmoaa 906
Kbm 31 gekemspu 2021 615
Apyru pesepsu
NPeoLEHKM Ha obuwo
3emm
‘000 ns. ‘000 ns.
Kbm 1 aHyapmn 2020 1,790 1,790
Kbm 31 pekemspu 2020 1,672 1,672
NMpomaAHa B cnpaBeaiMBaTa CTOMHOCT Ha 3emuUTe (118) (118)
Kbm 31 gekemspu 2021 1,871 1,871
MpomsaHa B pe3epBa 199 199
6.5. Tbproscku u Apyru 3aabarKeHuA
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
3a4b/IKeHUA KbM 40CTaBYMLM 137 -
TekyLwm Bb3HarpaxkaeHus 1 1
Kbm ocuryputenHm npegnpuatusa -
Lpyrv 3agbnrKeHna — npeaoCcTaBeHN rapaHLUm oT YineHoBe Ha C/l 3 3
ObLO 141 4
6.6. Mpuxoaun
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
Mpuxoamn oT HaemMm Ha 3emefesiCKa 3emsa 15 14
Opyrv npuxoau - 3
Mpuxoan oT npoaa>kba Ha akTnBMK 3602 -
O6wo npuxogu 3617 17
6.7. Opyrn duHaHcoBM npuxoaun
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
Mpuxogmu ot Anxsm - 1
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6.8. Pa3xoamu 3a BbHLUHU YCAYTU

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
KoHCynTaHTCKM ycnyru (53) (4)
HoTapuranHu Takcu (7) (3)
Apyru ycnyrv (10) (4)
06,0 pa3xoau 3a BbHLUHU YCAYTU (70) (11)
6.9. Apyru pasxoau
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
Apyrn pasxogm — nnateHn ganvum no SMAT 2 2
BbanaHcoBa CTOMHOCT Ha NpoAaAeHUTE aKTUBMK 2,466 -
Opyrn drHaHcoBM pasxoam 2 -
2470 2

6.10. Joxoaun Ha nepcoHana

Kbm 31 sHyapu 2021 roamHa 6posT Ha HaeTuTe nua B ApyecteoTto e 1 (2020 roamHa — 1).

Pa3xoau 3a HaeTn aMua

31.12.2021 31.12.2020
‘000 nB.. ‘000 nB..
Pasxoau 3a 3aniaTv u Apyru Bb3HarparkaeHus (15) (15)
Pa3xoau 3a oCUrypoBKHK (3) (3)
obLO (18) (18)

MonnTtMkata 3a Bb3HarpaxkaeHusaTa Ha [pyxecTBoTo ce pa3pabotBa M npuema oT CbBeTa Ha
ANPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B o6nacTTa Ha YOBELIKUTE pPecypcu, KOUTO
npuTexasaT HeobxoanmMaTa KBanmdukauma n GpyHKUMOHANHA HE3ABMCMMOCT, C LieN rapaHTupaHe
Ha O06eKTMBHA npeLeHKa 3a UuUenecbobpasHOCTTa Ha MNOAUTMKATA 3@ Bb3HaArpaxkaeHwus,
BKAKOUUTENHO HA NOCAegMuuMTe 33 PUCKA M yNpaBieHNETO Ha pUCcKa. Mpes3 4eTBbPTO TpUMeceuyme
Ha 2021 ca Non3BaHW YCAYIUTE HA BbHLIHW EKCNEPTH.

Mpe3s oTYETHUAT Nnepuog, [pyKecTBOTO HE € U3NNALLAN0 NPOMEHNBO Bb3HArpaXKaeHUe, KakTo U
NPOMEHANBO Bb3HArpa*kAeHWe, KOETO Ce OCHOBABa BbPXY MPaBOTO 3a MOJiy4aBaHe Ha akuUK Uan
onuuu.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e AoCcTbnNHA Ha MHTEPHET CTPaHMLATa Ha
Apyrectsoto: www.stockplus.org

MNpu HanpaBeHUTe npernegm Ha NOJAUTUKATA 33 Bb3HarpaXKaeHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMaTUBHUTE U3BUCKBAHWNA, HE Ca KOHCTAaTUPAHU HEPEAHOCTHW.
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6.11. JaHbuyHU edeKTH, CBbP3aHMU C KOMMOHEHTUTE Ha APYrua BceobxBaTeH Aoxop,
31.12.2021 31.12.2020
cyma cyma cyma cyma AaHDbYeH cyma
npean npean npean npean | (pasxoa)/ | HeTHo oT
AAHDBK AAHDBK AAHDBK AAHDBK nsroaa AAHDBK
Meyanbu OT NPeoLLEHKM Ha 1,871 187 1,505 1,672 167 1,505
NMOTH
O6wo apyr BceobxsateH 1,871 187 1,505 1,672 167 1,505
Aoxop,
6.12. ®uHaHcoBu aktmBu- Crtok Ilmoc“AJ] ydacTBa B moANMHMCKaTa 3a IyOJIMYHO

npeasiaraHe Ha emucus BapaHTu ot ,,Codapma“A/Jl, karo Ha 22.12.2021r. 3amuca 233 475
/nBecTa TpHIECeT M TPH XWISIM YETUPHUCTOTUH celempaeceT U mer/ Opos BapaHTU OT
emuteHT: ,,Codapma“AJl, emucus: ISIN kom:BG9200001212, na croitHocTt 72 381
/cenemiecer U ABE XWISIU TPUCTA OCEMJIECET U €uH/ JIeBa.

7. Cpenku cbC CBbp3aHM Mua

Mpe3 oTyeTHMA Nepmnog, ca U3BbPLUEHU CleHUTe CALNKN CbC CBbP3aHM Anua:

KNt040oBMAT ynpaBaeHCKM NepcoHan BK/IOYBA Y/IeHOBE Ha CobBeT Ha ANpPeEKTOopUTeE.

CAenKu ¢ KNYoB ynpaBaeHCKU NepcoHan 31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
HauncneHun KpaTKOCpOYHU Aoxoam 3 3
HeusnnateHu cymun NoO KPAaTKOCPOUHU A0X0AM 1 1
Apyrn 3agbnxKeHna — npefoCTaBeHn rapaHum ot YaeHose Ha C/, 3 3

8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[eiHocTUTe Ha ApPYKEeCTBOTO Ca W3/I0KEHM Ha HAKO/MKO (GUMHAHCOBM pUCKa: NasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLWLA, Ha MNapUYHUTE
noTouM U LEHOBWU), KpeauTeH M nukeuaeH. Obuwata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeasuauMMocTTa Ha ¢UHAHCOBWUTE Masapu M TbPCM HaAuMH 33 MUHMMU3IUPAHE Ha
noTeHunanHuTe epekTn Bbpxy PUHAHCOBOTO NpeacTaBAHE Ha APYKECTBOTO.

YNpaBneHNeTo Ha PUCK Ce OCbLLECTBABA OT OTAEN MO NIMKBUAHOCTTA NO NOAUTUKK, 0806peHn oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMPuumpa n oueHasa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHNYECTBO C onepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHLUMNX 33 OOLWO ynpaBieHMEe Ha PUCKA, KAKTO M HaNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundunyHM obnactM Kato BanyTeH, NMXBEH U KpeaAUTEeH PUCK, U3NoN3BaHe Ha ¢PUHAHCOBMU
WHCTPYMEHTU U MHBECTUPAHE HA U3/IULWBKA OT JIMKBUAHOCTTA.
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Banymen puck

[py*KecTBOTO HAMa MeXKAyHapoaHa AEeMHOCT U He € U3/I0XKEHO Ha BanyTeH PUCK. BcMUkM cymu ca
npeacTaBeHu BbB GyHKLUMOHAHA BanyTa.

PucK Ha napu4yHUA NoOmMoK u Ha cnpaeedﬂueama cmoliHocm Ha nuxeeHusA npoueHm

Tul KaTo APYyXKECTBOTO HAMA 3HAYUTENTHUN JTIMXBOHOCHU aKTUBU npuxoamte M onepatuBHUTE My
napm4vHM NOTOUMN Ca B 3HAYUTE/IHA CTeNneH He3aBUCUMMU OT NMPOMEHUN B Na3apHUTE INXBEHUN HUBA.

[py*KecTBOTO aHA/IM3MPaA U3/10KEHOCTTA CM Ha IMXBEH PUCK Ha AMHAMMYHA OCHOBA. CMMyAnpaHu
Ca Pas/IMYHKU CUEHapWUM, B3MMAWM Npeasus pedvHaHcUpaHe, NoAHOBABAHE Ha CbLUECTBYBALUM
no3uuMn, aNTePHATMBHO GMHAHCUpPaHe. Ha ocHOBAaTa Ha Te3W CLEeHAapUn APYKECTBOTO U3YNCAABA
BMSAHMETO Ha OnpeaefieHn NPOMEHMU Ha JIMXBEHUA MPOLLEHT BbpXy Neyanbata mnau 3arybata. 3a
BCAKA CMMy/aLMA 32 BCUYKM BANyTU Ce Mpwuaara efHa M CblWa@ CMAHA HA JIMXBEHWUS MPOLLEHT.
CueHapunTe ce npunaraT camo 3a MacMBM, KOUTO NPeACTaBAABAT HAW-roNemuTe JINXBEHM
no3numm.

KpedoumeH puck

KpeauteH pucK Bb3HMKBA OT Mapu U NapuUYyHU eKBUBANEHTWU, AEen03uTU B 6aHKU U GUHAHCOBMU
MHCTUTYLUMKN, KAKTO U KPEAUTHM EKCMO3ULMK Ha KAMEHTM No npoAaxkbu Ha egpo n apebHo,
BKIHOYUTENHO HECbbpaHW B3eMaHMA N U3BbPLUEHM cAenku. MocTaBaT ce UHAMBUAYANHU IUMUTH
338 PUCK Ha 6as3aTa Ha BbHLHM U BbLTPELWHU PENTUHIU. M3NON3BAHETO HA KPEeAUTHU NUMUTU
pefoBHO ce Habnoaaea. MpoaaxkbuTe Ha KAMEHTU Ha ApebHO ce M3BbPLIBAT NPegMMHO B Bpoli u
ypes AeOUTHU N KPeaUTHU KapTu.

MNpe3 oTyeTHUA Nnepunos He ca 6unm HaAXBbpPAAHU KPEAUTHU TUMUTU N PDBKOBOACTBOTO HE O4YaKBa
3aI'Y6VI OT HEU3NBb/IHEHNE HA 3a4b/IKEHUATA HA K/IUEHTUTE.

12.2021 12.2020

‘000 ns. ‘000 ns.

TbpProBCcKK 1 Apyru B3emMaHusA 9 -
9 -

JlukeudeH puckK

YNpaBneHNeTo Ha /AMKBUAHUA PUCK BKAOYBA MNOAAbBPNKAHE Ha A0CTaTbYyHO MapyM WM NasapHo
TbPryemu LeHHW KHUXKa, NoaabprKaHe Ha pasnosioXKeHMe Ha Bb3MOXHOCT 3a pUHaHCMpaHe ypes
afleKBaTHA CymMa Ha CK/IOYEHU CNopasyMeHUA 3a KPeaWUTHU 06NEeKYEHWs M Bb3MOXKHOCTM 33
peanusMpaHe Ha TbpryemuTe LLEeHHM KHUKa. Mopagm AMHAaMUYHMA XapaKTep Ha busHeca oTaena
Ha TMKBMAHOCT Ha APYKECTBOTO NOAABbPKA MBKABOCT Ha GUHAHCUMPAHETO Ypes KPeaUTHU IMHUN.

PbKkoBOACTBOTO Ha6mo,a,aBa NpPoOrH03nTe 3a JNKBUOAHUTE pe3epBun 1 napute U napuvyHuTe
€KBUBANIeHTU. YCTaHOBEHU ca IMMUTU. [lonnuTnKaTa 3a ynpasaeHne Ha JMKBUAHOCTTA BKAKOYBA U
NPOEKTUpaHe Ha napuyHunTe notToun B OCHOBHUTE BaAyTU U B3MMaHe npegsung HUBOTO Ha
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JIMKBUOHUTE AKTUBMU, Ha6mop,aBaHe Ha HMBOTO Ha 3aA4NbXKHANOCT U NOAAbPHKaAHE Ha d)VIHaHCOBM
naaHoBe.

Kbm 31 aekemBpwu, nagerkHaTa CTPYKTypa Ha duMHaHCOBMTE nacuem Ha [py*KecTBoTO, Ha H6as3a Ha
[0roBOPEHUTE HEANCKOHTUPAHM NNALLAHKUA, € NpeACTaBeHa No-40AY:
Kbm 31 gekemspu 2021 r.

Ha nouckBaHe <3 meceua OT3 go5T. O6uwo

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
3abAKEHNA KbM NepcoHana 1 1
3ab/IKEHWNA NO NOJYYEeHU rapaHLUn 3 3
1 3 4

Kbm 31 pekemspum 2021 r.

Ha nouckBaHe (< 3 meceua | O6wo
‘000
‘000 ns. ‘000 ns.
nB.
3aabKeHNA KbM nepcoHana 1 1
1 1
8.2. YnpaBneHue Ha KanUTanoBuUA PUCK
LenuTte Ha [lpy*KecTBOTO BbB BpPb3Ka C ynpas/ieHne Ha KanuTtana ca:
° Aa ocurypm cnocobHocTTa Ha [py»KecTBOTO A4a NPOAB/IXKM A3 CbLLECTBYBA
KaTo AeNCTBaLLO NpeanpusaTme u
. @ OCUTYPU afeKBaTHA PeHTabMAHOCT 32 aKUMOHepuTe KaTo onpeaens

UeHaTa Ha NPOAYKTUTE N yCayrnte Cn B CboOTBETCTBME C HUBOTO Ha PUCKA.
,ﬂ,py)'l'(eCTBOTO Ha6mop,asa Kanntaszla Ha OCHOBATA Ha CbOTHOWEHNETO KannTtazl KbM HETEH AbIIT.

HeTHMAT AbAr ce u3umcnaABa KaTto obuw, AbAr (NpUBNEYEHUTE TEKYWM U HETEKyLM CpesacTsa),
Hama/ieH ¢ banaHcoBaTa CTOMHOCT Ha NapuUTe U NapUYHUTE EKBMBANEHTH.

[py»KecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMMUTE MOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OOCTaHOBKA M PUCKOBUTE XapPaKTEPUCTUKM Ha
CbOTBETHUTE aKTMBU. 3a Aa NOAADbPXKA WM KOpUrMpa KanutanosaTa CTPYKTypa, [ApyrKecTBoTo
MOKe [a NPOMEHM CymaTa Ha AMBUAEHTUTE, U3NNAWAHW HA aKUMOHEPUTE, Aa BbPHE KanuTan Ha
aKUMOHepUTe, a EMUTMPA HOBM aKLMW UM 4@ NPOAAAE aKTMBM, 33 4@ HAMANW 3a4b/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 3a NpeACTaBEHUTE OTYETHU Nepnoamn e 0b606LLeHa KaKTo cieaBsa:

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
CobcTtBEH Kanutan 7,295 6,190
Ovnr 4 4
MUHYC napun n NapuyHU eKBUBANEHTH 3,739 315
HeTteH pabnr (3735) (311)
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9. [Opyrv onoBecTABaHUA
L py»XecTBoTo He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHbopmauma no un.30, an.1 ot 3aKoHa 3a CHEeTOBOACTBOTO:

Bupa Ha ycnyrute HauncneHa cyma B X1.MB.

He3zasncum ¢pmHaHcoB oguT 2

Mpe3 oTyeTHaTa PuHaHcoBa roamHa Ctok Mntoc AL HAama BUCAWM CbAEOHWU, aAMUHUCTPATUBHMU
WMNM apbuTpaXKHM NPOU3BOACTBA, Kacaelln 3a4b/IKEHMA UM B3EMAHUS.

Lpy*ecTBOTO € U3/1I0}KEeHO Ha 0bLLNTE PUCKOBE, KOMTO CE OTHACAT A0 BCUYKMU CTOMAHCKM CybeKkTH B
CEeKTOopa, BKAOUYMTENHO U Ha naHaemmaTta oT COVID-19. OcHoBHaTa 4acT oT npuxogmTe Ha
[py»KecTBoTo ce popmMmmnpaT OT NoNy4eHUTe Haemu/apeHamn oT oTaaaeHuTe akTueK. Tosa
onpeaena 3aBUCMMOCTTa My OT CNOCOBHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3annawaT
TEeKyLMTe CU 3a4b/IKEHUSA, U KaK NaHaemmaTa oT COVID-19 wie ce oTpasun BbpXy TaxX. 3a Aa u3berHe
npeKaneHaTa 3aBUCMMOCT OT GUHAHCOBOTO CbCTOAHME Ha HaemaTennTe/apeHaaTopuTe,
[pyKecTBoTO M3BbPLLIBA NOAOOP Ha CbLuUTE.

HamaneHue Ha na3apHUTe HWUBA HA PeHTUTe BU NOBAMANO OTPULLATENHO BBPXY NPUXOAUTE Ha
Lpy»ecTBoTO, CbOTBETHO BbPXY GMHAHCOBUAT My pPe3YNTAT M Bb3BPDBLLAEMOCTTA Ha MHBECTMUMATA
Ha akumoHepwuTe. [lpy*KeCcTBOTO Lie Ce CTPEMU Aa HAMANU PUCKA OT NOTEHLMANHO HaMaNeHne Ha
PaBHMLLATA Ha PEHTUTE YPE3 CKAKYBAHETO HA AbTOCPOYHM A0rOBOPM 33 OTAABaHeE Noj,
Haem/apeHaa v gusBepcudUKaumsa Ha MHBECTULMUTE B Pa3INYHM perMoHanHun obnactu Ha
CTpaHaTa.

Kbm HacTosiwmMa MOMEHT e TPYAHO Aa ce npeueHn 6baeLloTo BAnAHMe U Mawab Ha COVID-19
BbPXY AENHOCTTa U GPUHAHCOBOTO CbCTOAHME Ha ,,CToK Matoc“ALl. He ovakBame BAUSHUETO A3 €
CbLLLECTBEHO, HO B CUTyaLMA Ha cBeTOBHA NnaHaemua oT COVID-19 n eseHTyasiHAa MKOHOMMYECKA
Kpu3a 61 morno ga ce o4akBaT 3aTpyAHEHUA B CbOMpaemMocTTa Ha B3eMaHUATA U LLeHOBUTE HMBA
Ha nasapa Ha HeABUXUMU MMOTMW.

10. CbbutHA cnep oTYETHUA Nepuog,

3a nepuopa cnen Aatata, KbM KOATO e CbCTaBeH GMHAHCOBMAT OTYET, A0 AaTaTa Ha U3rOTBAHETO My
He ca HacTbNuAM cbbutna no cmucbna Ha MCC 10 Cvbutns cnep aatata Ha OoT4eTa 3a PUHAHCOBO
CbCTOAHME.

11. Oata Ha og0b6peHue Ha roguwHUA GUHAHCOB OTUeET.
MeXANHHUAT PMHAHCOB OTYET 33 YETBBPTO TPUMeceume Ha 2021 r. Ha APYKeCcTBOTO € OPULUMANHO
on06peH 3a nybankysaHe Ha 06 sHyapu 2022 r. oT CbBeTa Ha AnpeKTopuTe.
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