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INPUJITOXKEHHUE KbM ®UHAHCOB OTYET K'bM 30.09.2018r.

OpraHHu3anns H OCHOBHA JAeiHOCT

»@®OH/ 3A HHBECTUIIUM B HEJIBHXHWMH UMOTH-OPHHU” AJCHI] e akiuHoHEpHO
APY:KECTBO CBHC CIIENMA/IHA MHBECTHULMOHHA L€ 33 CEKIOPUTH3MpaHe Ha HEJABMXKHMH HMMOTH, MO
CMHCB/Ia Ha 3aKOHa 3a JIPY)KECTBATa ChC CIEUMANIHA UHBECTHLMOHHA uen. Ipeamer Ha JeiiHocT Ha
ApY»ECTBOTO € HHBECTHpaHe Ha IMAapH4YHH CpeACTBa, HaOpaHW upe3 W3llaBaHe HA LIEHHM KHHIKA, B
HEIBWKMMH UMOTH (CEKIOPHTH3allMA HAa HEJBMKUMU MMOTH), ITOCPEICTBOM NOKYNKA Ha MPaBoO Ha
CODCTBEHOCT W JpyrM BEIIHM NpaBa BbPXY HEIABWKHMH MMOTH, M3BbDIUBAHE HA CTPOEKH M
noaoGpeHHs, ¢ el MpefoCcTaBAHETO UM 3a YNpaBJieHHe, OTAaBaHe MO HAEM, JIH3HHT WIIM apeHia u
npogaxbara uM.

Hpy»xecTBOTO € BNKUCaHO B ThProeckus perucTobp ¢ Pewenue Nel/23.02.2007r. va Coduiicku rpancku
cea o ¢.a. Ne 2196 ot 2007r., BnucaHo B PervcTepa Ha ThproBekute apyxectsa noa Ne 115407, tom
1580, crp. 125.

CernacHo 3akoHa 3a Jpy)ecTBaTa CbC ClleLMajlHa MHBECTHUMOHHa uen ,,®OHJ 3A
MHBECTHIIMU B HEABHAKUMH HMOTHU-®UHHU” AJICHIL nMa enHocrerneHHa opma Ha
yIpaBJIeHHE.

Kbm 30 centemepu 2018 JlpyxecTBoTO ce ynpasissa o CbBeT Ha IMPEKTOPHTE B ChCTAB:

« TOELl Huxonon EAJl npeacTaBnsiBaHO OT M3MBJIHUTENHHSA AUpekTop Borman
Juues ITpokonues — U3nbiaHuTENEH JUPEKTOP.

« KOMIUIEKC I'PYIT KOHCVJITUHI' EOOJl npencraBnsBaHo OT YIpaBUTENs
Hparomupa Togoposa JloiunHoBa — 3am. npezacenaren Ha CbBeTa Ha JUPEKTOPHTE.

« AHJAHW 52 EOOJI npencrapiseaHo oT Ynpasurens boraan [{uuer IIpokonues—
IIpeacenaren Ha CeReTa Ha MUPEKTOPHUTE.

HpyxecTBoTO ce mpeacTapisBa oT M3nbaHuTenHus aupekrop T@®EI] Hukomon EAJI, EMK

200072496 4ypes borman JluueB IIpokonmmeB. AnpechT Ha YNpaBleHHE Ha JPYIKECTBOTO €
rp.Codus, obumHa CnatHHa, x.K. ,,J'eo Munes”, yin.”Kocra Jlynuer™ Ne 20,

CdeToROAHA MOJTHTHKA
OG6ma paMka Ha (PMHAHCOBO OTYHTAHE

Jpy»eCTBOTO U3rOTBA U MPEeCTaBs (PUHAHCOBHTE CH OTUETH Ha 6a3a Ha MesyHapOIHUTE CTaHAApPTH
3a unancoso otyntane (MC®PO), usnagenu or CbBeTa N0 MEXKIAYHAPOIHHU CHETOBOIHH CTAHAAPTU
(CMCC) u passcHeHMsTa 3a TAXHOTO NpuiaraHe, u3faaeHd ot Komurera 3a passacHeHue Ha MCOO
(KPMC®O), npuetu ot Esponeiickus cbio3 (“EC™) u npunoxumu B Pertybnuka Brarapus.
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CueToBOAHA MONHTHKA(NPOABIKEHHE)

Ba3a 3a w3roresine

M3roTeaHeTo Ha GHHAHCOB OT4YeT N0 MeXXayHapOAHWTEe CTaHAApPTH 3a GUHAHCOBH OTYETH U3HCKBA
PBKOBOACTBOTO Ja HANpaBH HAKOH NPUOIM3HTEIHM CYETORBOAHH OLUEHKH U MPEAnoNoKeHHs, KOUTO Ce
OTHACAT [0 JOK/IaABaHUTE OAIAHCOBH aKTHBH M MACHBH, OMIOBECTEHUTE YCIIOBHH aKTHBH M MacHBH,
KaKTO W 10 NPU3HATHTE Pa3Xxo/IH M TIPHXO/IH 3a NepHOA.

OYHKIHOHAJIHA BAJYTA H BAJYTA HAa MpeACTABAHE

CbrnacHo 6BArapckOTO CUETOBOIHO 3aKOHOAATEINICTBO, JPYIKECTBOTO BOIM CBOETO CUETOBOACTBO H
M3rOTBS (PUHAHCOB OTYET B HaLMOHalIHaTa BanyTa Ha PenyGnuka Bwiarapus — Obarapckus nes,
Ko#TO OT 1 sinyapu 1999 e pukcrpan kbM eBpoTo npu kype 1.95583 nepa = 1 eBpo. 3a JIpyxecTBoTo
(byHKLMOHa/IHAaTa BayTa € HallMOHaJHaTa BanyTa Ha PeryGnuka beirapus.

HacTosmmaT uuaMBuIyaneH GUHAHCOB OTYET € MPEeACTaBeH B XHAAH ObJIrapckH JieBa (Xui. Nis.).

Onepanuu B 4y’K1ecTPaHHA BAJIyTa

Ornepauunn B 4yKIeCTpaHHA BajlyTa IbPBOHAYATHO CE OTYMTAT Mo oOMeHHMA Kypc Ha Boirapckara
HaponHa Oanka (BHB) B nens na chenkata. BanyTHO-KypcOBHTE pasiuKH, Bb3HHKHAIM [IpH
YPeHIAHETO HA MAPHYHH TO3MLIMH MK NIPH NPEU3YUCIIABAHETO UM 0 KYPC, Pa3l{yeH OT TO3M, NpH
MbPBOHAYATHOTO WM 3allMCBaHE, C€ OTYMTAT KaTo (PMHAHCOBHM TIPHXOIM WM PasXolu 3a MepHoa,
npe3 KOWTO Bb3HHMKBAT. [lapHuHHTE MO3MUMM B yy>KaecTpaHHa BaiyTa kbM 30 cemremBpu 2018 ca
BKJIFOUEHH B TO3M (DUHAHCOB OTHET MO 3aKTIOYUTENHHSA 06MeHeH Kypce Ha BHB.

HMOTH, MAIHHH H CHOPBXKEHHHA

MMOTHTE, MalUMHUTE H CHOPBHKEHUATA M OOOpYABAHETO Ce NMPHU3HABAT MbPBOHAYAIHO [0 LIEHA Ha
npuaoOUBaHe, KOATO BKIIOYBA TMOKYMHATa 1€HAa M TNPEKUTe pa3XOay, BKIKOYMTEIIHO MHTa W
HEBb3CTAHOBHMH JIaHBIIM BBPXY MOKYIKAaTa, c/ie/l IpUCnajaHe Ha ThPrOBCKH OTCTBIKH,
[locnenBaioTo OLEHABAHE HAa 3€MHTE M CrpajWTe C€ M3BBPLIBA Bb3 OCHOBA HA JOMYCTHMHS
aJITePHATHBEH MOJAXO/, T.€. MO MpPEOLEHEHa CTOMHOCT, KOATO € paBHAa Ha CrpaBe/IHBATa CTOMHOCT
KbM JlaTaTa Ha TPeOUEHKa, HaMaJieHa ¢ HaTpynaHaTa B IOCJEACTBME aMOPTH3aLMs U 3aryGuTe OT
oGe3lieHKa, ako MMa TaKuBa.

Pasxomure, Bb3HHKHAHM Clieql BbBEX/IAHE HA JBJITOTPAHHNTE aKTHBH B €KCIUIOATALUsA, KATO Pa3XoH
32 PEMOHTH W MOJUIPHKKA, C€ OTUMTAT B OTYETa 3a JAOXOJIMTE 3a MEPHOIa, B KOMTO ca Bb3HUKHAIH,
OCBEH aKO HE€ YBE/IM4YaBaT MOJIE3HHMA JKHBOT Ha akTHBWTE. Pasxonute 3a npuaoOuBaHe Ha WUMOTH,
MalIMHH H ChOPBIKEHHS MPECTABIABAT JBIATOTPaiHU aKTHBH B MPOLEC HA M3TPAXKIAAHE M CE€ OTUMTAT
no cebecToifHoCT. Te3n pasxoau BIJIIOYBAT Pa3XxOJMTe MO H3rpaXKJaHe Ha MMOTA M ChOPHIKEHHATA
ApYrd npeku pasxond. PasxoauTte 3a npupodMBaHe Ha MMOTH, MAlLHHM H CHOPBKEHMS HE CE
aMOPTH3HPAT, JOKATO ChOTBETHUTE AKTHBH HE CE 3aBbPLUIAT U BbBEJAT B €KCILIOATALIHA.

[TeyanGure mnu 3aryOuTe, BB3HMKBALIM NMPH Npoaakda Ha MMOTH, MAlMHU WIH CHOPBKEHHS, CE
OTIpeENs KaTo pas3iiMKa Mex/1y NOCThIUIEHHATa M DalaHcOBaTa CTOHHOCT HAa MPOJAAJCHHTE aKTUBH, H
ce NMPHU3HABAT B OTYETA 32 JOXOJUTE.
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C4eToBOAHA NONHTHKA(NPOAB/KEHHE)

HNHBecTHIIHOHHH HMOTH

I[py)KGCTBOTO OTHHTA KAaTO HHBECTHLUHOHHH HMOTH 3€MA W Crpaid, KOUTO C€ AbpPHKaT Mo-CKOpo 3a
NoJy4YaBaHE Ha MPHUXOAH OT HAEM MJIH 34 YBE/IMHCHHE Ha KallHTalla UK U 3a IBETE, OTKOJIKOTO 3a:

®  M3I0J3BaHE IPH NPOU3BOACTBEHA JEHHOCT WM aIMHHUCTPATUBHHU 11JIH;

e npoaax0ba B paMKkuTe Ha oOuyvaiiHaTa UKOHOMUYECKa JeHHOCT.
WHBECTULIMOHHHTE UMOTH CE NMPHU3HABAT KATO AKTHB BbB (DMHAHCOBHMTE OTYETH Ha JIpy»KEeCTBOTO caMo
TPH YCTIOBHE, Y€ Ca W3ITBJHEHHM CIIEIHHUTE [IBE W3UCKBAHUA:

® BCpPOATHO € Ha 6'b,£laT MOJY4YEHH 6’bJJ.CH_IH HKOHOMHYCCKH H3roau oT

MHBECTHLIMOHHUTE UMOTH;

e CTOWHOCTTa Ha HHBECTHLIMOHHHUTE MMOTH MOKE HaEKAHO Ja Objie OLieHeHa.
MHBECTULIMOHHUTE UMOTH C€ OIIEHABAT MbPBOHAYAIHO 10 ceGeCcTOHHOCT.
Cnen nmbpBOHAYAJIHOTO MM NPU3HABAHE WHBECTHLIHOHHHTE HMOTH, C€ OTYMTAT KaTO CE€ M3IO03Ba
MOJENLT Ha cripaBelauBarta LieHa. CripaBe/UiMBaTa LieHa NpelcTaBiisBa Haii-BeposATHATA [ieHa, KOATO
Moxe 1a ObJe Nody4eHa Ha ras3apa KbM JaraTa Ha GajiaHca.
IIpomenu B cnipaBenIMBaTa lieHa Ha MHBECTULIMOHHMTE MMOTH ce oTpa3siea B OTuera 3a JOXOAHUTE.
ITocneaBaluyre pasxoid, CBBbP3aHM C HWHBECTHLMOHHH HMMOTH, KOWTO BeYe ca TMPH3HATH BbLB
¢HuHaHCOBHTE OTUETH Ha JIpy:KecTBOTO, ce MpUOABAT KbM OalaHCOBaTa CTOMHOCT HA MMOTHTE, KOraTo
€ BEPOATHO APY;KECTBOTO J1a Noayyu ObAeLlH HKOHOMHYECKH W3TOMH, Ha/BHIIABAIIH TTbPBOHAYATHO
OLEHEHaTa CTOMHOCT Ha CBUIECTBYBAIMTE WHBECTHLIMOHHW WUMOTH. BCHYKM Apyrd mocsiegsauiu
pa3sxo/iu ce MpHU3HaBaT 3a pa3xo/] B NEpHOa, B KOHTO ca Bb3HUKHAIIM.
Ha Bcaka nata Ha M3roTBiHe Ha (MHAHCOBHTE OTYETH pasziMkata Mexay Oanancosata H
CrpaBeAJIMBaTa CTOMHOCT Ce OTYMTA KATO MPUXOJL HIIK Pa3Xxojl B OTYETA 3d JIOXOIHTE.

HemaTepuaHH ABbArOTpaiiHH AKTHBH

HemarepuanHuTe JbAroTpaiiHi akTHBM ce OLEHABAaT MbPBOHa4aIHO no cebectoiiHocT. [Ipu nmokynka
TH € paBHA Ha NOKYITHATA LieHa, YBeJIHYeHa ¢ BCUUKH TUTATEHH MHTA, HEBb3CTAHOBUMH JaHBLH U
HanpaBeHHWTE MPeKH pa3xo/Id BbB BPb3ka ¢ NOArOTOBKA HA aKTHBA 3a ekcroarauus. ITocneasamu-re
pa3xoiu, KOMTO Bb3HHKBAT BB BPb3Ka C HEMATEPHATHHTE aKTHBH CJIe]] TbPBOHAYATHOTO MPU3-
HapaHe, ce MPH3HaBaT B OTYETA 3@ JOXOJHTE B MEpHOA HA TAXHOTO Bb3HMKBAHE, OCBEH aKO HMa
BEPOATHOCT T€ Ja AOBEJAT 0 YBEeJIMYaBaHe Ha TAXHATA IMbPBOHAYAIHO OlleHeHa e(heKTHBHOCT U
KOTaTO TE3M Pa3XO/IM MOTraT HaJEk/AHO Ja ObJaT OLEHEH! U OTHECEHH KbM aKkTHBa. B Te3u ciyyan
Pa3xolMTe ce KanuTaau3upar.

AMOpPTH3aLMATA CE M3HHCTIABA, KATO C€ M3MOJI3Ba THHEHHHUAT METO BbpPXY OLIEHEHHS MOJIE3€H CPOK
Ha OTIEJIHNUTE aKTHBH.

M30panusT npar Ha ChLIECCTBEHOCT 32 HEMATEPHAJIHUTE ALJIrOTpaiiHH aKTHBH Ha J[pyKeCcTBOTO € B
pasmep Ha 500 (neTcToTHH ) JiB.

OGe3znenka HA HMOTH, MAIIIHHH H ChOPhLKeHHS W HEMATEePHA/IHH AKTHBH

MuauBuIyalHUTE aKTUBU MM €JIHHULIMTE, TeHEepPUPaLLKY [TApUYHH MOTOLM, Ce NMPeriaexaaT 3a Haluynue
Ha MHJMKALMK 32 00e3LeHKa Ha CTOHHOCTTa MM BEIHBK TOJIMIIHO KbM JIaTaTa Ha M3rOT-BAHE Ha
OanaHca, KakTO U TOraBa KOrato cbOMTHS WM NPOMSHA B 00CTOATENICTBA MOKA3BAaT, Y€ NMpeHoCHaTa
CTOHHOCT Ha aKTHBUTE MO3e Aa He ObjJie Bb3CTaHOBEHA.

B ClIy4yauTe, B KOHTO Bb3CTaHOBHMATa CTOHHOCT Ha JlaZleH aKTUB € N0-HUCKAa OT Heroparta 6anaHcoBa
CTOHHOCT, OalaHcoBaTa CyMa Ha aKTHBa cJie/iBa /a Ob/le HamasleHa J0 pa3Mepa Ha Bb3CTaHOBMMATa
cToifHoCT Ha akTHBa. ToBa HamalleHUe npeicTasiaBa 3aryda ot obesLeHka.
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CyeToBoHA NOIHTHKA(IIPOABLIKEHHE)
Obe3uenxa Ha HMOTH, MALUIHHH H ChOPb/KEHHS H HEMATEPHAIHH AKTHBH

Bb3craHoBHMaTa CTOHHOCT Npe/CTaBsABa M0-BUCOKATa OT HETHATA NPOJAKHA LieHa Ha JaJieH aKTUB,
Ga3supaHa Ha nazapHH ycJ0BMS, U CTOHHOCTTa B ynorpeda, Oa3upaHa Ha ceraiuHara CTOHHOCT Ha
NPOrHO3MpaHNTe ObAELIM NMAPHYHH MOTOLM, OYaKBAHH a C€ MOMYYaT OT aKTHBA B PAMKMTE Ha
MOJIE3HHUA MY CPOK Ha rOJQHOCT.

C M3KIIOYEHHE HA PENyTaluaTa, 32 BCHYKH OCTaHa/IH aKTUBH Ha JIpy/KeCTBOTO KbM BCSKa JaTa Ha
0TYeTa, PBKOBOICTBOTO NpELEHsABA Ia/IH ChLIECTBYBAT MHIMKALMH, Ye 3ary0ara oT obe3lieHKa,
NpU3HaTa B NPEAXOAHN FOJHHH, MOXKE BEYe J]a HE ChLIECTBYBA WM Ja € HaMaJleHa.

Janbuu

JBbLKMMHUTE JaHBLM Ce HM3YMCIABAT B CHOTBETCTBHE C OBIrapckoTO 3aKOHOHATENICTBO. JIaHBKBT
BbpXy nevanbara ce u3uncngBa Ha 6asa obnaraema neuanda, KaTo 3a LenTa GUHAHCOBHUAT Pe3yITar ce
npeobpasyBa 3a ONpe/eeHH NMPUXOAHO-PA3XOIHH MO3HLMH B ChOTBETCTBHE C GBITaPCKOTO AAHBYHO
3aKOHOJATENCTRO.

CobriacHo OBArapcKoTO AaHBYHO 3aKOHOJATENCTBO JIPY/KECTBOTO HE ABJDKH JaHBK BBPXY Mevandara.

HpyxectBoTo € peructpupano no 3JIC.

Jdoxoa Ha nepcoHaa

Jpy:ecTBOTO HE OTYWTA KPATKOCPOYHM 3aTbDKEHHUS MO KOMMNEHCHPYEMH OTIYCKH, Bb3HHKHAJIH Ha
0a3a HEM3MOoJI3BaH IIaTeH roJMIIEeH oTIycK. KpaTkocpoyHuTe 3a/Ib/KEHHA KbM MepcoHaa BKJIFOUBAT
3an/1aTi 1 COLMATHU OCUTYPOBKH.

Pazxonure, cBbp3aHM ¢ mnepcoHana (YMpaBlIEHCKM W aAMHMHMCTPATHBEH), BKJIIOYBAT 3amjiaTH M
XOHOpapH Mo J0TOBOPH 3a YNPaBlIeHHE H COLIMAITHH OCHIYPOBKH.

JIM3HHT

Jalen nu3MHIoB 1orosop ce kiacuduuupa Kato (HHAHCOB JIM3WHI, aKO NPEXBBPISA MO ChIIECTBO
BCHYKH PHUCKOBE W W3rOJM OT COOCTBEHOCTTAa BBPXY aKTHBA. Beek Apyr JNU3HMHT ce Kiacuduimpa
KaTo ONepaTHUBEH JIN3HHT.

DQunancos 1usun2

B Ha4anoTo Ha TM3HMHIOBUA JOrOBOP (PMHAHCOBHAT JIM3UHI ce MPU3HABA KATO akTUB Ha JIpyxecTBOTO
B pa3Mep, KOMTO B HA4anoTO Ha JIM3MHIOBHA CPOK € PaBEH Ha MO-HUCKATa CTOMHOCT OT crpaBeUIMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT W ceralliHaTa CTOHHOCT Ha MMHHMAJHHUTE JIM3MHTOBH TUTAlIAHHUA.
ChOTBETCTBALOTO 3ab/IKEHHE KBbM JIM3HHrOJaTeNls ceé OoTYyMTa B 0anaHca KaTo 3alb/KeHUE 10
(GbuUHAHCOB NU3UHT.

JIM3WHrOBUTE NIALAHWA C€ pa3NpelenaT Mexay (HUHAHCOBMA pa3Xxol M HaMaJleHHETO Ha
HEU3IIATEHOTO 3ab/KEHHE, Taka 4e [ia ce I0JY4YM TOCTOSHEeH MEePUOJUYEH JIMXBEH MPOLEHT Mo
OCTATBYHOTO CalA0 Ha 3aabkeHHeTo. DUHAHCOBUTE Pa3XOAM Ce MPHU3HABAT JMWPEKTHO B OTYETA 3a

JIOXOJIUTE.
Onepamueen nuzune

JIM3HHroBUTE MIALAHMA MO ONEPAaTHBCH JIM3HUHI CE MNPU3HABAT KaTO pa3xod B OTHETA 3a JOXOIHUTE IO
JIMHEHHMA METOJ 3a LEHs CpPOK Ha JIN3HWHI'OBHA OOrOBOP, OCBEH aKoO Apyra CHCTEMHaA faza He e
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CyeTOBOIHA MOJHTHKA(TIPOABKEHHE)

npeacraByTelIHa 3a BPEMETO, IIPe3 KOETOo ﬂOTpGGHTCJ'IFIT MNoJ3Ba HM3roJuTe OT HaEeTHA AaKTHB.
YcnoeHute Pa3xo0H 3a HAEM C€ MNpPHU3HABAT KaTO pa3xo/, B r€puoaa, B KOMTO Bb3HHKBAT.

Koraro ce MoJIy4aBaT CTUMYJIH NIPH JOroBapsaHE Ha ONCPAaTUBCH JIM3KHI, TE€ CC IIPU3HABAT KAaTo MacHB.
OGI.LlaTa noas3a OT CTUMYJIHUTE CE€ IMpPH3HABa KaTO HAMAJICHWE Ha Pa3XOJHWTE 3a HAEM MpeE3 CpOKa Ha
JIU3UHra Ha JIMHEHHa 6&33, OCBE€H aKko [pyra CHCTEMHa 6aza He npeacrapsa pasnpeacjiCcHHETO BbLB
BPEMETO Ha MOJIZUTE 3a JIM3HHIONOMYYaTeNA OT U3IOJI3BAHETO Ha JIM3WHIOBHA aKTHB.

DHUHAHCOBH AKTHBH

duHaHCOBUTE aKTHBH BKIKOYBAT NAPHYHM CpeacTBA M (MHAHCOBM WHCTPyMeHTH. (MHAHCOBHTE
MHCTPYMEHTH C M3KJIOUEHHE Ha XEe/UKUPAILMTE HHCTPYMEHTH MOTaT Ja Ob/1aT pa3/ie/IeH! Ha ClleTHUTE
KaTeropHu: KPEeIMTH U B3EMaHMUs, Bb3HUKHAIM MbPBOHAYAIIHO B NPEANPHATHETO, PUHAHCOBH aKTHBH,
AbPKAaHH 32 THPryBaHe, MHBECTHLIMM, AbPIKaHHU 0 Najaexk M (GUHAHCOBHM aKTHBH Ha Pa3MoJIOXKEHHE 3a
nponax6a. HHAHCOBUTE aKTHBH C€ OTHACAT KbM PA3MYHHTE KaTETOPHH B 3aBHCHMOCT OT LIEJNITa, C
KOATO ca npuaoOMTH. [IpHHAANEKHOCTTA MM KbM CHOTBETHATA KATErOpPHA Ce Mpepasriexia KbM
BCEKH OTYETEH MEepHOI.

DuHaHCOBHTE AKTHBH Ce NpPU3HABAT NbPBOHAYAIHO 1O ceGECTOHHOCT, KOATO € CrpaBeAnMBaTa
CTOHWHOCT Ha MJIAaTEHOTO Bb3ME3/ABAHE M CHOTBETHWTE Pa3XolM MO ciaenkara. OTNHMCBAaHETO Ha
(PMHAHCOB aKTHMB Ce M3BBPLIBA, Korato J[pyxecTBOTO 3ary0M KOHTPOJ BBLPXY JOrOBOPHMTE MpaBa,
KOMTO ChCTaB/ABAaT (pMHAHCOBMA akTHB. TecToBe 3a 00e3lEHKAa ce M3BBPLIBAT KbM BCAKA JaTa Ha
M3roTBsAHe Ha OanaHca, 3a Ja ce ONpejev AU ca Halule 0OEKTHBHM [JOKAa3aTelICTBa 3a HATHYHETO
Ha o0e3lieHKa Ha KOHKPETHH (PUHAHCOBH aKTMBU WM IPyNu (PUHAHCOBH aKTHBH.

WHBecTHUMU, IbpXKaHH 10 Majex, ca (MHAHCOBM MHCTPYMEHTH ¢ (MKCHPAHM WIIM ONpeaesseMu
IU1allaHUA W OMpejieNieHa aTa Ha najeska. MIHBeCTHLMHUTE ce Onpeae/aT KaTo AbpiKaHH 10 Najesk, ako
HAMEPEHHWETO Ha PBKOBOACTBOTO Ha JIpy’KECTBOTO € Jla I'M OBPKH N0 HACTBIBAHE Ha Tajieka MM.
HHBecTHumuTe, IbpXKaHU N0 Najiek, MOCAEBALIO Ce OLEHABAT M0 aMOPTU3MpaHa CTOMHOCT upe3
MeTo/la Ha eeKTHBHATA JMXBa. B 1ombiHeHHE NpHM HanM4MeTo Ha oOe3lleHKAa Ha HMHBECTHLIMATA
(hMHAHCOBMAT MHCTPYMEHT Ce OLEHABA 10 HACTOALLA CTOHHOCT HAa W3YMCIIEHHUTE NAPMYHH MOTOLM.
BcHYKH MPOMEHH B MPEeHOCHATa CTOHHOCT Ha MHBECTULMATA c€ OTYUTAT B OTYETa 32 JOXOIMTE.
DUHAHCOBH AKTHUBM, Nb)KAHW 3a TbpryBaHe, ca TaKMBA aKTHBM, KOWTO ca MNpPUIOOMTH C Len
nofyyaBaHe Ha nevanba BCIEJCTBHE KPaTKOCPOUHMTE KOJIeOAHMA B LiEHATa WIM JUIbPCKHS Mapx.
JlepuBaTHBHHTE (DMHAHCOBH AKTHBH, OCBEH aKO HE Ca CMELMalHO ONpeaeNeHH U eDEKTHBHH XeLKH-
palliyd MHCTPYMEHTH, Ce KIaCH(HULMPAT KaTo AbpKaHH 3a ThpryBaHe.(PHHAHCOBUTE aKTHBH, bpKa-HH
3a ThpryBaHe, MbPBOHAYAIHO CE€ NPH3HABAT MO CeOECTOHHOCT, KOATO € CNpaBeUIMBaTa CTOMHOCT Ha
IUIATEHOTO HACPELHO Bb3MesasBaHe. Clell NMbPBOHAYAIHOTO MpPH3HABaHE (PUHAHCOBWTE WHCTPY-
MEHTH OT Ta3M KaTeropus ce OLEHABAT M0 CIPaBEUIMBA CTOMHOCT, C U3KIIIOUYEHHE Ha TE3H, 3@ KOUTO
HAMa KOTHMPOBKHM Ha Ta3apHara lieHa Ha aKTMBEH Ma3apH 4WATO CMPaBEIMBA CTOMHOCT He MOXe Jia
ObJlie HaNEHIHO ONpeaeneHa.

(DuHAHCOBM aKTHBM Ha pasnosiokeHHe 3a npojaxba ca OHe3W (MHAHCOBM AKTHBH, KOMTO He ca
KpeIUTH M B3eMaHyd BB3HMKHAIM B NPEANpPHATHETO, MHBECTHLMM, ABPIKAHM 10 Najex , WIH
(hMHAHCOBHM AKTHBH Jb[IKAHH 3a ThpryBaHe. DUHAHCOBUTE aKTHBM OT Ta3H KaTEropus NocieBallo ce
OLIEHABAT 10 CMIpaBeUTMBa CTOMHOCT, ¢ U3KJIFOYEHHE Ha TE3H, 3@ KOUTO HIMa KOTHPOBKH Ha ra3apHaTa
LieHa Ha aKTHBEH Na3apH YMATO CNIPaBeAIHBa CTOHHOCT HE MOKe 1a Oble HaIeXKIHO OrpeieNieHa.
Kpeaut v B3eMaHus, Bb3HMKHAIM MbPBOHAYaiHO B JIpyXKecTBOTO, ca (PHHAHCOBH aKTHBH Cb3/aJICHU
OT MpPeANpPUATHETO MOCPEACTBOM AMPEKTHO MpPENOCTaBiHE Ha MapH, CTOKH WM YCJIyrM Ha JazieH
aebutop. Kpeamtute M B3eMaHMATAa MOCIEABALIO C€ OLEHABAT MO aMOPTH3MpyeMa CTOHHOCT,
M3M10/13BaHKM METOABT Ha e)eKTHBHATA JIMXBA, HAMAJIEHa C pa3Mepa Ha o0e3lieHKaTa.
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CueToBOAHA NOTHTHKA(NPOALJ/IKEHHE)

Toproekure B3emaHus ce oOe3leHABAT, KOrato € Hanuue OOEKTMBHO [OKA3aTENCTBO, 4e
JIpy’KeCTBOTO HAMa Ja € B CbCTOSHME Jia chOepe CyMUTe IB/DKHMH MY B CHOTBETCTBHE C OPHUIH-
HaJIHUTE YCIIOBUSA MO CAENKaTa.

[MapuyHuTE cpelacTBa B Ji€Ba C€ OLIEHABAT 1O HOMMHANHA CTOMHOCT, @ MapH4YHHTE CPEeACTRa,
JEHOMUHHPAHHU B Uy3KIeCTpaHHa BajlyTa — No 3akouurennus kypc Ha BHB kbMm 30 centemspn 2018.
JIpy’KecTBOTO OTYMTA KaTO Mapy M MapHyHM Cpe/CTBa HanW4HMTE B OpOH NMapu4yHM cpeacTBa Mo
0aHKOBH CMETKH, [MOEMNO3UTH, KpaTKOCpOYHH KW BHCOKOJIMKBHIHH HWHBECTHLIHH, KOUTO Ca JICCHO
o0pBlUAaeMH B NapHUeH EKBUBAJIEHT M ChABPAKAT HE3HAYUTENEH PUCK OT MPOMAHA B CTOHHOCTTA.

Kanutan

OCHOBHMAT KanMTaJl € MPeACTaBEeH [0 HErOBaTa HOMHHAJIHA CTOHHOCT U ChOTBETCTBA HA aKTyaslHaTa
My cbaeOHa perucTpanus.

DHHAHCOBH NACHBH

OUHAHCOBUTE NACKBH CE MPHU3HABAT TOTaBa, KOraTo ChILECTBYBA JIONOBOPHO 3a/IbJUKEHHE 3a NJlalllaHe
Ha NAPUYHU CYMH MM Ipyr GMHAHCOB aKTHB Ha APYro MPEANpPUATHE MM IOrOBOPHO 3aJbIDKEHHE 3a
pa3MsHa Ha (PUHAHCOBM MHCTPYMEHTH C JpPYro TPEANpPHATHE TNpPH TMOTEHIMATHO HeOIaronpuATHU
YCJIOBMA.

BcHukH pa3xo/H, CBBP3aHH C JIMXBH e MPU3HABAT KaTo (PMHAHCOBU pazxoaH B OTHeTa 3a JOXOAMTE.
TBproBekuTe 3ab/KEHMA CE MPU3HABAT MMbPBOHAYAIHO 110 HOMHUHAIHA CTOMHOCT H BIIOCJIEICTBHE C€
OLIEHABAT 10 aMOPTH3HPYEMa CTOMHOCT, HaMaJIeHa ¢ IUIallaHks N0 YpeXKAaHe Ha 3a1b/KEHHETO.
JMBUOEHTHTE, NIIATUMH HA aKUMOHEpUTe Ha JIpy:KeCTBOTO, ce NPU3HABAT, KOTaTo IMBHIECHTUTE ca
onobpenu Ha CrOpaHKe Ha aKLMOHEPHTE.

JIpyr# TPOBH3HH , YCJIOBHH AKTHBH M YCJIOBHH MACHBH

[IpoBM3MHKTE, MpPEACTARIABALUM TEKYIUM 3aJb/LDKeHHs Ha JIpy»KecTBOTO, NMPOM3THYALUM OT MHHAIH
cbOMTHSA, YPEKIAHETO Ha KOETO ¢€ OYaKBa Ja NMOpPOAH HEOOXOAMMOCT OT M3XOAAL NapU4eH MOTOK OT
pecypcH, ce MpHM3HaBaT KaTo 3aiabikeHus Ha J[lpyxectBorto. [IpoBH3uMTe ce npu3HaBaT TOraea,
KOraTo ca M3IIbJIHEHH CJIETHHTE YCIIOBHA:

® IpY)KECTBOTO UMa CErallHO 3aIb/KeHHs B PE3YJITAT OT MHUHAIH ChOUTHS;

® [Ma BEpPOATHOCT 3a NoracssaHe Ha 3aibJDKEHHETO Na Obae HeoOXO0AUM MOTOK pecypcH,

3a 1a Obe YpeIeHO 3a1b/IXKEHHETO,

e Moxe Ja GbJe HanpaBeHa HANEKIHA OLEHKA Ha CyMaTa Ha 3aJb/DKEHHETO.
Cymara, npu3HaTa KaTo TpPOBM3HA, TMpe/AcTapnsiBa Haii-njo0pata npuOIM3MTENHA OLIEHKa Ha
M3XOAALINTE NAapHYHH MOTOLM OT pecypcH, HeOOXOMMH 3a YPEKIAHETO Ha HACTOALIOTO 3a1bJKEHHE
KbM JgaTtaTa Ha Oananca. [lpu onpenensHeTo Ha Ta3d Haii-1oOpa npuOnu3MTeNHA OLIEHKA
Jlpy:KecTBOTO B3UMa MOJ BHUMAaHWE PUCKOBETE M CTENEHTA HAa HECHIYPHOCT, ChIIBTCTBAIA MHOIO OT
CHOMTHATA W OOCTOATENCTBA, KAKTO U eeKTa OT MPOMAHATA Ha CTOHHOCTTA HAa MapH4HMTE CpelcTBa
BbB BPEMETO, KOraTo Te UMaT 3HaYUTeNleH e(eKT.
[TpoBH3MHTE Ce Mperiexaar KbM Beska OasaHcoBa JaTa W CTOMHOCTTa UM Ce KOpMrMpa, Taka ue Ja
0Tpasu Haii-nobpara npubIM3UTETHA OLIEHKA KbM aaTtara Ha 6anaHca. AKO Beue He € BEPOATHO, He I1e
€ HeoOX0AMM M3X0AALl NMOTOK Pecypc 3a ypexlaHe Ha 3alb/KeHHETO, TO NMPOBM3MATA Clle/lBa Ja ce
OTMHILE.
Jlpy*ecTBOTO He MpU3HaBa YCJIOBHH aKTHBM, Thil KaTO NMPHU3HABAHETO UM MOXKE Ja MMa 3a pe3yaTar
MpU3HABAHETO Ha A0XO, KOHTO MOe HUKOra Jia He ObJie peanu3upaH.
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Jloxoa oT akuHs

JloxoabT Ha €lHa akuMA ce M34YMciABa Ha 0asa Ha HeTHata nedanda 3a pasnpefeneHHe M CpeIHO
npeterjeHus 6poit Ha 0OOMKHOBEHUTE Oe3HANTMYHH aKUMH MPe3 OTYETHHA NEPHOI.

Jpyru npuxoan U pasxoau

[Tpuxoaure oT nponaxOa Ha MPOAYKLMS Ce NNPU3HABAT B MOMEHTA, KOraTO PUCKOBETE M M3TOJUTE OT
cOOCTBEHOCTTa BBPXY MPOJYKLMATA ca MPEeXBbPJIEHH Ha KylyBauya M Pa3xOJMTE BbB BPb3Ka CbC
clienKaTa Morar a ObJaT HaaexHO U3MEPEHH.

[Ipuxoaute oT mponaxOW Ha CTOKM M YCOYTHM CE€ MNpH3HAaBaT B MOMEHTA HAa Bb3HWUKBAHETO MM,
HE3aBHCHMO OT NApUYHHMTE NOCTBIUIEHHS M MJallaHus, Korato JIpyKecTBOTO H3MBIHU YCIOBHATA Ha
npoaaxOUTe W 3HaYMTEITHUTE PHUCKOBE M M3rOIHM, CBBP3aHU ChC COOCTBEHOCTTAa BLPXY CTOKHMTE, ca
MPEXBBPJIEHN Ha KyMmyBaya.

Pasxoaure ce mnpu3HaBaT B OT4eTa 3a JOXOJMTE, KOraTo BB3HMKHE HamaneHWe Ha Obaeliu
MKOHOMHYECKH M3r0JIH, CBbP3aHH C HaMaJleHHe Ha aKTHB WIH YBEJIMYeHHE HA MAacHB, KOETO MOXE Ja
Oble oLeHeHO HanexaHO. Pa3sxoaute ce npu3HaBaT Ha 6a3aTa Ha MpsKa BPb3Ka MEKIY M3BBPILEHHUTE
pasxoau u mpuxoaure. Korato MKOHOMHYECKMTE M3rOJM €€ OuYakBa Na BBH3HUKBAT Ipe3 HAKOJIKO
dbHHaHCOBM NMEepHOAM M Bpb3KaTa MM C MPHXOAWTE MOXe Ja Oble ompeneneHa caMo Hai-06I0 WM
KOCBEHO, Pa3XxOJHMTE ce NMPH3HABAT B OTYETA 3a IOXOIUTe Ha Ba3aTa Ha MpPOoLEeJYpPH 32 CUCTEMATHYHO U
paLHOHAIHO paznpeneeHue.

[TpuxonuTe M pa3xoauTe 3a TMXBU C€ HAYUCIABAT Ha BpemeBa 0a3a npu cbONroJaBaHe Ha AbDKHMATa
CyMa M0 IJIaBHULATA ¥ NPWIOKUMHUs/eDEKTUBHUS JIMXBEH MPOLIEHT.

Fpeumn B NpPEeAXOAHH OTYETHH NepHOAH

['pelikn OT NpeaxoaHH NEpUOIM ca NMPOMYCKH, HETOYHOCTH MIIH HECHOTBETCTBHSA B WHIWBHOYATHHTE
(MHAHCOBU OTYETH Ha JIpy>KeCTBOTO 3a MPEeaX0aHH NMepUOIH, Bb3HUKBALLM B PE3YJITAT HA MPOIMYCHATA
WM HETIPABMIIHO M3MOJI3BaHa HaaexaHa uHbopmaumsa. Tora e MHGoOpMaLMa, KosaTO € OMla HaluyHa
KbM MOMEHTa Ha ono0peHHe 3a u3JaBaHe Ha WHAMBHMIYyaJHHTe (PMHAHCOBW OTYETH WIIM TaKaBa, 3a
KOATO Ce npe,unonara, ye € 6H.HO BB3MOXKHO Ja 61;/1e NoJIY4CHa H M3IMO0JI3BaHa NPH HU3TOTBAHETO H
NpeACTaBSIHETO Ha Te3W OTYETH. ['pelukW OT MpeaxonHW NEepHOAM MOraT JAa Bb3HHUKHAT MpH
ﬂpHSH&BaHCTO, OUCHABAHETO, ﬂpeHCTaBHHGTO WIIH OIIOBECTABAHETO Ha C€JIIEMEHTH OT ClJHHaHCOBlfITe
otueTH. Te ce KOpUrupaT peTpOoCNEeKTHBHO KaTO ce MPEeU3YHCIsBa CpaBHUTENHATa HHOpMaLMs HIH
Ha4daJIHKUTE <Cajila Ha aKTHBHTE, MacHUBUTE U KallkuTana (B CJIy4auTe, KOrato ¢a Bb3HHKHAIIH npes3
NPeAXOoJHH TEPUOMH, 3a KOMTO HEe € TNpeAcTaBeHa HHpOpMauus B HHAMBHIYATHHTE (MHAHCOBH
oruetn). Kopekuusara ce oTpassBa B NbpBHTE (MHAHCOBM OTYETH, ON00peHH 3a HM3JaBaHe cliel
OTKPHMBAHETO HM. (?
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