x EBPONEACKK CHIO3
W EBPONEVCKM GOH[T 3A
L PEFMCHANHO PAISUTHE

WHOBALIAA N
KOHKYPEHTOCNOCOBHOCT

ey N¥356, 4202017

J0:
KOMHCHSI 3A ®PUHAHCOB HAA30P
rp. Codus, n.x. 1000, yn. ,,bynanema* Ne 16

Ha snimanuemo na: Kapuna Kapausanosa
- npedceoamen na Komucuama 3a

hunancoe nadzop

OT: ,,CODPHs TEX IIAPK“ All, EHUK:
202099976, cemanmme n  agpec Ha
yupagpheuue: rp. Codus, n.x. 1784, paiion
Munapocer, 6yn. ,,Jlapurpancko moce® Ne
111, 6n. b, er. 3, npexcraBasBaHo oT
H3NBJIHHTETHNS AHpeKTop Enuna

KapanxoBa

Omuocnio: Hybnuuno pazspugane na unghopsayus no 10, an.! om AP om 3HITLK

Yeaoicaemnu zocnoda,

Ha ocxoBanse § 1, an. 1 kbM J0NBIHUTENHHTEe painopealun Ha 3akoHa 3a myOnHHO
npexnnaraHe Ha neHHH kHuxa (o6H. [IB, 6p. 42 or 03.06.2016 r.), B KoiiTO ce npeaBuKAa
pasnopenbuTe Ha rnaea wecta ,,a" ot 3[IIUK otHocHO pazkpuBaHe Ha uHopmauus aa ce
NIpHUIaraT U MO OTHOLIEHHE HAa TBPTOBCKHUTE JPYKECTBA ¢ IOBEYE OT NETHECET Ha CTO
JLPXaBHO yJacTHe B KanuTana, ¢ HacToAWoTo nucMe Bu npeacrasame:

» Ortuer 3a ¢unancoBoto cheTosiHue KbM 30.06.2017 roguna

» Oruer 3a BceobxBataus goxoa kuM 30.06.2017 ronuna

» Ortuet 3a napuunnTe notoun keM 30.06.2017 rognna

» Otuet 3a npoMenuTe B cobcTBeHusT kanuTan keM 30.06.2017 roauHa.

SOFIA 2p. Cochun Syn. Hapuzpadcko woce Ne 1116 emaili: office @sofiatech.bg
TECHPARK men. 02/447 2880 / cpaxc: 02 447 2898 website: www.sofiatech.bg Y
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KOHKYPEHTOCNOCOBHOCT
o« Tal PEMMOHANHO PA3BUTHE

> Joknan 3a peiinoctta Ha CODUA TEX TMAPK AL xwm 30.06.2017
roivHa.

> Jleknapauus no 4a.1000, an.4, 1.3 ot 3IILIK.

» Bobrpewna undopmauns no un.7 or Pernamenr #a EC 596/2014 cwrnacHo
un. 33, an. 1, T. 5 ot Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKkTHTE MpH
nyGnuYHO MpeanaraHe H ACMYCKaHE A0 ThPrOBHA Ha peryjHpaH mnaszap Ha
HEeHHH KHHXKa B 33 pa3sKpHBAHETO HA HHAOpPMALHSL.

» Cnpaekn no obpasey cermacHo wi. 33, an. 1, . 6 To Hapenba Ne2 ot
17.09.2003 r. 3a nmpocneKkTUTe Nnpu nMyOAHYHO Npelnarade U JOMYyCKaHe 10
TBLProBHS Ha peryludpaH nmasap Ha LeHHHM KHM)Ka M 3a pa3KpHBaHETO Ha
HHopMarus.

» Hudopmauus cwrnacuo [punoxxenune Ne 9 BbB Bpb3ka ¢ un. 33, an. 1, 1. 3
or Hapenba Ne2 or 17.09.2003 r. 3a npocnekrutre npH nybauyHO
HpeAsiaraHe H HONyCKaHe MO ThProOBWA HA pErylidpaH fa3ap Ha HEHHH
KHHXa H 32 pa3KpHBaHeTO HAa HHGopmauns BB Bphika ¢ wi. 1000, an. 4, 1.
4 ot 3IHILK.

> JlonbnHutenHa wHbopMmauua no w33, an.l 1. 7 or Hapeaba Ne 2 or
17.09.2003 r. 3a npocnekTHTE NpH NyONHYHO Mpe/UlaraHe H JOMyCKaHe A0
TLProBHA Ha peryiHpaH nasap Ha LEHHHM KHHMJKa M 3a pa3KpHBaHETO Ha

HHOpMaLHAL.
C ysaxcenue,
/Acen Henves -
Hanvamumenen Oupekmop HAQ
WwCOOHA TEX ITAPK*" ALl/
FIA 2p. Cothun 6yn. Lapuzpadcxo woce Ne 1116 email: offica @sofiatech.bg
HPARK men. 02/447 2880 / chakc: 02 447 2898 website: www.sofiatech.bg ®




CO®HUSA TEX IIAPK AL
JOKJIAA 3A IEMHOCTTA
MEXAUHEH ®UHAHCOB OTUET

30 1ouu 2017



CODHA TEX MAPK Al

Cooupanne

Obwa uxdopsana

Omnier 3a GLRIHCOBOTO CHCTORHNE .......

Orier 3a newanGara uan 3ary6ata H Apyrun sccobxsartess 10xoa
Oruet 3a npomennTe B cobcTaeHHs xaniran

------

OryeT 38 NAPHUHKHTE NOTOLLN. ...
Moscunteniu Genewxu




CODUS TEX MAPK A

O6uwa nudopntaums
H3NBLJAHHUTEAER IUPEKTOP
Acen Henues

CBHBET HA AUPEKTOPHTE

Bacun Kapanwsauos, npeacenaren
Acex Henues, unen
Harauann Credanos, uneH

Anpec

Byn. Llapuirpaacko woce |13
1784 Codun
Bnarapus

TTpasHn Kodeyaraunn
Hmiana INpolnanosa

OGenyxsanu GanKkn

Yuukpeant BynGank AJ]
Ltentpanna Kooneparusua Ganka AJL



CODHA TEX NAPK All

OTHYET 3A ®PHHAHCOBOTO ChCTOAHHUE

Kum 30 touun 2017

(BciukH CymH ca B XILIAAI NeBa, OCBEH 8K0 He € YMNOMEHaTo Apyro)

A TECHPARK

AKTUBH

Hervexyimn akTusu

HHuBecTHUMOHHKE HMOTH

HmoTH, MawkKHK ¥ cLopaskeHHA
OGopyasate B Npolec HA HArpaXkaaHe
HemaTepHanuy akTHBH

Pa3xoaw 3a Gbaei nepioan
THproBCKH H ApPYrH BIeMaHHA

Ob6mo nerexyuiH AKTHBH

Texyutn aKTHBR

HmoTh, AnpanH 3a painopexaate
THpProsckH H ApyTH BIEMBHHA

JaHbliv 3a BLICTAHOBRBEHE

OTcpoueHH BaHbYHH BKTHBU

Pasxoau 3a 6bnewyu nepuoan

Flapuuun cpeacysa 1 NapHYHH EKBHBANEHTH
O6uio TeKyutn AKTHBH

OBUIO AKTHBH

COBCTBEH KAITUTAN U1 NNACHUBH
Cobcraen xanuTan

OcHoseH KanuTan

Henoxpura 3aryba

O6wmo cobcrBen KanHTan

Hetekyus nacusy

THpProBCKH H APYTH 38XLIKEHHA
Mpuxoau 3a Guaetn nepHoan
OGmo HeTekywIn NACHBH

Tekyws nacuBu

Twproackn U APYrH 3aMuDKEHHA
MonyueHn AHXBOHOCHH 3aeMH OT GaHkn
TMonyueHH ThProOBCKH JIHXBOHOCHH 38EMH
[Tpuxoau 3a Gvacwy nepHoam

O6mo TeKyiny nacHBu

O6nto nacusu

OBI1O COBCTBEH KAIINUTAJ H [TIACUBH

[NpeacraBnasau:
Acen Henues ,’

CrcTaBuTen:
Herennna ['enosa

Kum K1sm
benekky 30.06.2017 31.12.2016
3 97,541 100,390
3 9,707 12,664
3 2419 1,635
4 131 134
8 879 898
6 - 132
115,853

- 308

5 750 1,123
6 72 -
20 20

7 50 48
8 3,992 6,129
7,628

115,561 123,481

o 64,761 64,761
(13,532) (14,569)

51,229 50,192

10 176 234
i3 39,940 43,664
40,116 43,898

10 1,309 1,343
11 8,908 14,004
12 5,095 5,004
13 8,904 9,040
24,216 29391

64,332 73,289

115,561 123,481




COOUA TEX NAPK AR

OTYET 3A NEYANBATA UJIH 3AT'YBATA H APYTHA BCEOBXBATEH JOXO0]

3a Tpumeceyer nepHo, npukodeat Ha 30 orH 2017
{BcHukH CyMK ca B XHUNAMI NIEBA, OCBEH AKO HE € YOMEHATO APYT0)

=

SOFIA

TECHPARK
el

3a mecTmeceyeH NepHOR, APHKAIOUBAM Ha 30

OHI Benexkn 2017 2016
[Meyan6u v 3arybu oT caenku ¢ BMOTH 14 4,671 (3,828)
Oneparnasna aeiinocr

[Mpuxoan ot Haemu 410 25
Paaxoau 3a MaTepHanH, CYpOBHHH H KOHCYMaTHBH 15 (9 (8)
Pa3xoau 3a BbHIIHK YCAYTH 16 (640) (368)
Pa3xoau 3a aMopTH3IaUMH 17 (5,563) {1,713)
Pa3xonu, cBbp3aHH ¢ nepcoHana 18 (506) (453)
Pa3xoaH 3a MECTHH AGHBUYU H TAKCH (208) (223)
Paaxons 3a waeHCKH BHOC (1,085) -
Apyru pasxonw/npuxoan (HeTtHo) 19 (9 30
Pe3syaTtaT oT onepaTusHara peiinocr (7,610) (2,710)
O®uHaHCOBH NPHXOAH 20.1 - -
Mpuxonn ot puHancupanna no OI1 20.1 4,452 3,198
DHHAHCOBY Pa3IXOAH 20.2 (475) {945)
®HHAHCOBH NPEXOAH (HETHO) 3,977 2,253
3aryfa npean nanbuH 1,038 (4,285)
[Mpuxon oT gaHbK BLPXY AOXOAMTE 21 - .
MeyanbaaryGa 3a nepuona 1,038 (4,285)
Jpyr BceobxpaTeH A0X04, HETHO OT AAHLLH - -
O6m BceobxBaTeH noxon 1,038 (4,285)
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CODOHSA TEX NMAPK AL

OTHET 3A MPOMEHHUTE B COBCTBEHUSA KAITMTAN

3a wectMeceyen nepitos, npuxmousaw v 30 onn 2017

(Beuukis cyMit ca B XHAAZH NeBa, OCBEH AKD He & YNIOMEHATO ApYro)

OcHoeeH KanuTan Hartpynaxa 3aryba Obwo
Canno kbm | aHyapu 2016 64,761 (12,419) 52,342
3ary6a 3a neproaa - (2,150) (2,150)
Hpyr sceobxearen noxon - - -
Q6wo sceobxpaten noxon - (2,150) (2,150)
Canno xem 31 aexemspu 2016 64,761 (14,569) 50,192
Ieyanba 3a nepnosna - 1,038 1,038
Hpyr sceobxsarer noxon - = =
Obwo eceobxBaTen aoxoa - 1,038 1,038
Cango xum 30 1oun 2017 64,761 (13,532) 51,229
WA e, <
o® 33
Io ?7‘0
o ™
2 £
Mpeacrasnapaut: | >
] ?
Acen Henues \_&» e 0
CucraBuTen:

Herenuna Mesopa
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CO®HA TEX [IAPK ANl

OTYET 3A NAPHYHHUTE NOTOLH

3a wectmeceyex nepHon, npnrmousaut a 30 wHn 2016

(Bcuagn cymi ca B XiAaH NeBa, 0CBEH BKO HE € YNOMEHaTO ApYro)

3a wecTmeceden nepnoa, npumoysan Ha 30 ouu

Beneakn 2017 2016
NAPHYHH TOTOLH OT OITIEPATHBHA
AEHHOCT
ITocTbnnenna oT KOHTpareHTH 1,372 93
ITnawmanus KbM KOHTpAreHTH (2,339) (1,805)
Tnawanns 3a nepcoHan v COUMANHO OCHIYPABAHE, HETHO (597) (504)
Inarenm ganbuy (Gea konopaTHeeH HAHBK) (234) (223)
Tlnaten KOpNOpaTHBEH AAHLK 2 (1)
Mnaten AAOC (Hetno) 144 2,179
[Tnamaxua no rapanums, HKETHO 258 120
HeT#n napH9IHH NOTONH OT OREPATHBHATA NeiHOCT (1,398) (141)
{IAPHYHH MOTOIH OT HHBECTHITUOHHA
JEWAHOCT
{locThOnenns oT caenky ¢ ARIroTpaitHK aKTHBH 5,473 -
ITokynka Ha absiroTpailHu aKTHBH (1,328) (1,398)
[Monyyetn ARXBK - -
HeTHn napHYHH NOTORY 33 HHBECTHIHOHNATA AeiinocT 4,145 (1,398)
NAPHYHH ITIOTOLH OT PMHAHCOBA
JAEUHOCT
[Monyuen Gankas 3aem = ~
HannateHn GaHkos 3aem (5,100) (6,000)
TnaTedH NHXBKH W T2KCH No GaHkoa 3aem (370) (801)
TMocTeinenns or OnepaTHBHE nporpama 586 9,903
Hernn napu4Hg novoun ot puuascosa aeiinocr (4,884) 3,102
HerHo #3MeHeHne HA NapUYHWTE CPeiCTBA H NapHYHHTE
EKBHBATIEHTH (2,137 1,563
lNapuunu cpencysa H NApHMHN eKBHBANEHTH Ha | AHyapH 6,129 2,679
O6umo napH4nH cpeaCTBA Il EKBRBANEHTH KbM 3,(l_|_o_|!n 8 3,992 4,242
OQV\S TEy ;27
7\
in en »
Ipencrasnasaut: w % b
Acen Henues ] ~
4,
N

Cuerasuren:
Herenuna MeHosa



2.1.

2.2

CODHSA TEX MAPK AL

MOACHUTEJIHH BENEXKH

3a wecTMmeceue nepuon, ApHKmoyBain Ha 30 worn 2017

(BcHuki cysH ca B XILIATH AeBa, OCBCH BKO HE e YNIOMEHATO Apyro)

Kopnopatuexa ungopmaunn

wCous Tex Mapr* AL (,.Hdpyxectaoro™) e apywxecTro che cenannule B Buarapus. JpyxecTsoto e BRncaHo B
Twprockun perncTsp npy Areduna no anuceanusra ¢ EMK 202099976. Anpeckt na ynpaenewne Ha
Apywecraoro e Codna, 6yn. ,Llapurpancko woce” 111B. ,,Coua Tex Mapk™ All e akuinOHepHO APY#eCTBO
cbc 100% mppianio yyactue 8 kanuTana. OCHOBHHAT npeameT Ha AeHHOCT Ha JlpywecTBOTO € i3rpanare,
ynpasnenite H paIBHTHE HA HAYYHO-TEXHONOMHYHI NapKOBE H APYra MPO-HHOBATHAKA MHpPAcTPyKTYpa.

Baia 18 mirorefHe

Toaun duHAKCOB OTHET € MIFOTBEH B CLOTBETCTBME ¢ MekIyHapOAHKTE CTAHAPTH 33 (HHHAHCOBO OTHITAHE
(MC®0), npuetn ot Esponefickns Czioa (EC).

ditHaHCOBRAT OTYET ¢ npeacTaseH B GLArApCKH nesa W BCHYKE CTOHHOCTIE ca 3akpuraeny a0 Hal-Gnulkire
XIWIAAA GBArapcKy eBa (X5, N1B.), OCBEH KO € YNOMEHKATO APYFO.

Haseneitie 38 CLOTBETCTRBMHE

®unancosnaT oTyer #a ,Coun Tex Mapk™ AJl e maroTaeH a choTRETCTENE ¢ MEKIYHBPOAKNTE CTAHLBPTH 32
¢unancoso otunTane (MC®O), winaneHn ot ChBeTa N0 MEKAYHAPOAHN CHETOBOMHK cTanpapti (CMCC) n
pRIACHEHNATA 32 TAXHOTO Npitnarane, iiganedn ot Komurera 3a padschenne na MC®O (KPMC®O), npuetn
ot Esponeilckua cui03 (EC) 1 npunoxumy a PenyGnnsa Bunrapus,

3a vewywmns orueten neproa JIpyAECTROTO € NPUENO BCHYKH HOBH WHAN PEBHIHPAHW CTAHZApTH I
passictenind, wigageHH or Cuweeta no MewxayHapoaHw cueToBoOHH cTangapti (CMCC) n npueTH ot
KomisciaTa, KoNTo ca yMecTH) 38 HerogaTta aefiiocT

l'lpn.ueml B CHETOBOAKRNTE NOANTHRIE H ONOBECTARAHNA

Crannapti i pasncHennn, wanagenn o CMCC n npien or EC, xolTo Bee oue I1e ca BIeINAAN B chnn

Mo-nony ca npeactaseHis NyGnuKysaHiTe CTAHABPTH, KOKTO BCE DLUE HE CA RAEIMK B CHAA 1 HE C& NPHAOHKEHN
no-pano ot [pyxecTsoTo KuM NATATE HAa HACTORIIMA (HHAHCOB 0T4YeT. ONOBECTEHA € BCAKA WIBECTHA HAK
palymHo onpenenima uxgopmauns, HeoOXoniMa 38 OUCHABAHE HB BhIMOKHNA eIeKT OT NPHARrAHETO Ha
HosonpuetiTe MOCO BLpXy GHHANCOBHTE OTHETH B NEPHOAR HA MLPBOMAYANHOTO NpunaraHe. Toba ce ouakea
Na CTaHe, KOTaTo CTAHAAPTHTE AfA3aT B CiUIA.

Kvm gatata Ha uinasane 3a ogo0psBaHe Ha TOIM MHAHCOB OTYET CAEAHNTE CTAHAAPTH It HIMEHEHHA KbM
CHIIECTBYBALLI CTAHIAPTH W pajfcHeHlld ca w3naneny ot Cueera 32 MexayHapoAHH CHETOBOAHH CTaHAIPTI
(CMCC) 1 ca npiterst ot EC, Ho Bce owe He ca BASIRN B Cina:
* MC®O 15, [Ipuxodu om dozogopu ¢ xruenmu” — npuer ot EC ua 22 centemsph 2016 r. (8 cina 3a
FORHUSHH NEPNOAN, 3AN0UBALNI HA HAH cned | Auyapn 2018 r.);
s« MC®PO 9 ,Dunancoau uncmpysenmu* — npwer or EC na 22 yoemapu 2016 r. (B citha 3a romitusim
REpHOOM, 3anN04BALIY HA MK cned | sryapu 2018r.).

Bpy#ectsoTo we ananuiupa ¢ oueHl ediekTHTE OT NMPHEMAEHETO H& TeIH CTAHAAPTH BLPXY GhiewTte cu
dHHHAHCOBH OTHETH,

Cmandapmu u pasacnenus, usdadenu om CMCC, koumo sce owe ne ca npuemu om EC

P1K0BOICTBOTO, CHHTA, HE € NOIXOAAING [ C& ONOBECTH, HE CREAHHTE HOBM IUTH PEBH3HPAHN CTAHAAPTH, HOBH
PAdACHEHHA W MPOMEHM KbM ChUIECTRYBAINH CTAHAAPTH, KOMTO KbM OTMETHaTA [ATA Ca Bede HINANSHN OF
Coeeta no Mexaywapoann cuerosonuir crannapTi (CMCC), Ho Bce owe He ca onoGpens 33 npunaraHe ov
EsponeilckaTa KOMICHA H CHOTBETHO, HE CA SIETH NPEABHA NP IIrOTBRHETO HA To3i hruaHcoB oTveT. Hatie
Ha BIIDAKE B CINA Lie 32BHCAT OT PelleHiiTa 3a opofpenne 3a npunarane Ha Esponelickata KoMHCHA,
s  MC®O 14, Pavemu 3a pezynamopnu omcpoyenn cvemsu” — EK pewn na ve 3anousa npoueca no

YVBBPKIABAHE HA TO3H MEKAWHER CTAHAAPT W 113 YAKA OKOHYATENHHA MY BAPHANT;

MC®Q0 16, /ligunz™ — B cna 3a roAUHY NEPHOAY, 3aN04Y8ALIN HA KNK chen | sHyaph 2019 r,;

llpovenu ¢ MCPO 10 , Koncarudupann dpunancosu omuemu” u MCC 28 , Husecmuyuu e



COOUA TEX NNAPK AR
NOACHUTEMNHYU BEAEXKKH
3a urectaeceuen nepiod, npukatousam wa 30 oun 2017
{Beikn cyMit ca B XHIAAH 1e8a, OCBEH KO HE € YNOMEHaTo ApYro)
acoyunpant 1 ce@vecmin npeonpuamus” — NponaxGa HAK BHOCKE Ba BKTHEI MEKEY HHBECTHTOP it
HEroBo ACOUHNPAHO N CLBMECTHO NPEANPHATHE - OT/I0KEH 38 HEONpeAeneH nepHon;
s [flpovenu 8 MCC 12  Hawvyu svpxy doxoda” — [IpHinssase Ha OTCpoMEHI! DBHBYHH 2KTHBL 38
HepeannlupaHi 3aryGH ~ B Citna 3a FOAHIEHI NEPHOAN, 3anouBad Ha unH cnen | aHyapu 2017 r,;
e flpovenu ¢ MCC 7 .,Omuem 30 napuvnume nomoyu™ - Wnnunarusa 3a onosectasania, B ciug 3a
renHIWHE NepHoAK oT | aryapn 2017 r,;
o Pazmcnenue na MCPO 15 “Ilpuxodu om dozcosopu ¢ kinenmu” — B CWI2 38 TOANWHH DEpHOAY,
3anoyBawiy Ha wid cnel | Aanyapu 2018 r.;
o [ipovenu 8 MC@O 2 “[Inawane na 6azama na axyun' - B CHU1a 32 FOANIIKH NEPHODH, 3ANDYBALLK HA
wau cnea | anyapit 2018 r.;
o [llpomeny 8 MC®PO J: lpurazane na MCOO 9 , Punancosn uncmpysenmu” ¢ MCPO 4
w3acmpaxosameniu Go2osopu™ - B CHRA 32 TONHWIHI TIEPHOAM, 3afONBAlIH HE AN cAen | AHyapH
2018 r,;
o [avenenun na pazmeny cmandapmu  fodobpenin 8 MCOO (yuren 2014-2016) - B cuna 2a roRnwuy
nepnoay, 3nnovwsawy Ha unn cnen | Awyapn 2018 r. # 1 anyapu 2017 r;
e KPMCDO PazacHenne 22 ,CaenkH ¢ yymnecTpaHHa BaNyTa # aBRHCOBH BLIHACPAKACHIHA" - B CIIA 32
roaKwWwH nepnoan ot | anyapu 2018 r;
s [lpoventt @ MCC 40, Hugecmuyronnu wvwomu™ - Tpancdepu Ha WHBECTHUNOHNK HMOTH -~ B CItNA 33
FORHUIHN MEepHoay, 3ancuBaily Ha wnil cnen I suyapn 2018 r;

2.3. CouiectBenis CHETOROAHY NpeRenyil, RPNGANINTENHN OUEHKH H NPeANOA0HKEHHN

HaroteaHero Ha HHAHCOBIA OTUET HANAra PLKOBOACTBOTO 2 HANPask NpeleHKH, ApHENNINTENHI OUCHKH W
NPEANOAGHEHHA, KOWTO BANMAAT BbPXY CTOfIHOCTTZ HA OTHETEHWTE BKTHBH 1L NACHBK, H ONOBECTABAHETO HA
YCROBHI NACHBH KbM KPAR HA OTMETHIIA NEPHOM, KAKTO W BLPXY OTHETEHHTE NPHXOAM I PAIXOAN 33 Nepiosa,
MIpuGnianTentuTe oueHKH H NPEANONOWEHHA C& OCHOBABAT #A HCTOPHYECKIA ONWT W (AKTOPH, KOMTO ce
cqiTaT 3a apwoxnmi. JelicTBUTENHHTE pe3yNTATH MOFAT 18 Ce PAINM4ABAT OT TEIH NpPEenNONOKEHHA,
QueHKiITe H NPEANONMHEHIATA ce NPerNekiaT TeKyLo.

2.4. OQboluentic HE CHILECTRCHIITE CHETOBOAHN NOANTHEN

OrunTane B 4yRACCTRAHIA BATYTA

OHHAHCOBNAT OTHET € Npeactased B Obiarapckn nepa, koATO ¢ (YHKUMOHANHATA BANYTA §1 BaNyTaTa Ha
npenctapsHe Ha Jlpysectraoto. Caenxute 8 yyYKACCTPAHHA BANYTA NLPBOHAYAIHO CE OTUMTAT BLE
thyHkunoHaniaTe sanyTa N0 OOMEHHNA Kypc Ha AaTata Ha chenxkata. MOHETZpHHTE axTHBH i NacHe,
NEHOMIHHPAKH B MYHNECTPAHHH BANYTH cCe MNPEMIUUCNRBAT BbE GYHKUHOHANHATA BANYTA KbM Kpas Ha
OTHETHHA NEPHEA No 3aKAYITENHHA olMenel Kype na Brnrapcka Hapoawa Batka 3a nocneanna pafotel ney
ot roanwHata. BeHuki KypcoBi painikH ce npulHaBaT B oTyeTa 3a BceobxBaThua noxoa. Hemowetaphute
AKTHER 3 NAaciBi, KOHTO €& OLSHABAT MO HICTOPMMECKA ueHa HA NpHaoOHBaHE B YywnecTpaHHa Banyta, ce
npeisyHciABaT BbB dyHRUNOWANHATA eanyTa no oOMeHHIIA KYPC KbM JaTaTa HA THPBOHAHAAHATA Clenka
(npunobnsane).

HHBecTnUnoHHE HMOTH, MBIMHHIL I CLOPhAEeHNRA

AKTHBH Ce OTMHTAT KATO MBWHHK H CLOPWKEHHA, KOrMaTO OTTOBApAT Ha KpuTephite Ha MCC 16 3a
NPHIHABAHE M HMABT LeHa Ha npwaoOHsawe paBHA HNW no-Bucoka ot 700 ne. Mmotute, MawnHiTe N
CLOPLHEHHATA €& OTYHTAT NO USHA Ha NpuaoGuBaHe, HAMANEHa ¢ HATPYNAHHTE AMOPTHIAUHI 11 HATpynallTe
3ary6u ot ofesuenka. Llenata Ha npuaoGisade BKAKOYBA I Pa3xoal 33 NOAMAHA HA YACTH OT M3WHHHTE U
ChOPLKEHHATA, KOraTO TeIH paixonw GBLAAT WIBLPIICHH B NPH YCHOBHE, € OTTOBAPAT HE KPHTEPHHMTE 3a
NpIHaBaHe HA ILArOTPaeH Marepuane aktus. [Ipy WIBLPIIBAHE HA PA3XOAM 32 OCHOBEH NPErfel HAa MAWHHA
WitnH ChOpLIKEHNE, Te ce BRNlowBaT B Ganakcosara cTOAHOCT HA CHOTBETHHA BKTHB KATO Pa3XOAH 3a NOOMAHA,
NpPH YCAOBHE, He OTrOBAPAT HE KPHTEPHITTE 32 MPHIHABAHE HA JILIrOTPagH MaTephancH aktua, Besuku apyru
pa3IxoRH 33 PEMOHT i NOAJPLHKKA CE NPi3HaBaT B nevanbara wi 3aryGara B nepHoaa, B KOATO €A HIFbPLIEHM,

HMoT, MatsHa nnn CHOphREH)E CE OTMHCRA NPH nponaw0ata My W1l KOTETO He ce OYAKBAT HUKAKBH Gnaewu
HEOHOMHYECKH 1H3roait OT HEroBOTO HINOAIBAHE HAH NP oceoBoxnasane oT Hero. [TevanGure i saryﬁlrre.



CODHMA TEX NTAPK AL

MOACHHUTEJHU BEJEXKKH

3a iecT™eceyed nepiion, npitkmoysaw Ha 30 woxn 2017

{BcuykH cyMH ca B XHAAAN NeBa, OCBEH BKD HE € YNOMEHATO ApYro)

BBIHNKBAMIH NPpH GTNHCBAHETO HA AKTHBA (npencmanuaamu paznHKaTa MEXKAY HETHHTE NOCTBIUEHNA OT

nponaxbaTa, ako nMa Takiea, i 6anaHCOBaTa CTOHOCT Ha BKTHBA), e BKNIOYBAT B OTHETA 38 BCEOBXBATHHA
NOXOR, KOraTo aKTHBLT Oble OTNHCAH,

Avopmuzayur

Amup'ruaawnrre ce W3YHMCNABAT Ha Oala Ha nuHeRuuE MeToa 38 CpOoKa Ha NONE3HHA RUBOT HA AKTHBHTE. 3eMuTe
H aKTHBHTC 8 Npouec Ha HIrpaknaHe He ce aMOpTIHpar.

[ToneaHHAT MHBOT HA HMOTHTE, MBLLITHHTE | CLOPbHEHHUATA € ONPEANEH, KAKTO Cneapa:

Toauus
HHBEECTHUHOHHH HMOTH 25
Matuuni /roMmoTpr i nepinepun yerpolictea 2
Astomobunu 10
Odwmc 0b3asexnaHe 3

AKTHBHTE ce aMOPTHIHPAT OT MOMEHKTA, B KORTO ca HAANYNH B NPEANPHATHETO, HR MACTOTO it B CLCTORHNETO,
HeofXoaANMK 32 eKCMN0ATAUMATA HM, O HAYMHA NpEABHAEH OT PLKOROACTROTO. B kpas Ha BCAka gxaicosa
rofuya, ce HIBbPIIBA APCTACA Ha NONCIHHA KHBOT M NPpURArAHHTE METOLH HAa AMOPTHIBRUNMA. l'lpomelunc B
0YAKBAHHA TIONEIEH KIIBOT HAN MOAEN HA KOHCYMUpaHe Ha GhaeutTe HKOHOMIMECKI IIFOAH OT BKTIBHTE ce
OTHYHTAT 4pel NpPOMAHE HA BMOPTHIAUMOHHIA CPOK WAK METOA M €& TPeTHPAaT KATO NpOMAHA B
NPHGAK3HTENRHTE CYETOBOAHI OUEHKH. PAIXOMITE 338 AMOPTH3AUNA HA HMOTH, MaWHHM i ChOPLKEHNA ce

knackpinunpar no TAXHOTAE PyHKUMA B oTyeTa 3a nevenbata uAn 3ary0ata u Apyrua sceofxeateH noxog,
cbobpaiko I3NoA3BaKETO {NpeanaInaueHieTo) Ha AKTIIBA.

Kato nuaectiusnionii umoth cuxrnacho MCC 40 ce otuitat 3emn #/ivin crpanw, i/inH 4acTH OT crpans, KOHTo
€& IbPHAT Ne-CKOPO C L1eN NONYy4aRaHe Ha NPHXOAH OT HaeM HIH 38 YBenHIaBaHe cToliHOCTTa Ha KanwTana, sl
i 3a asete. HmoT, kolito ce wirpaxna wnn paspaGoTea 3a Obleulo HINONIBAHE KATO HHBECTHUWOHEN UIMOT,
CHIL0 C& OTUHTA KATO HHBECTHLHOHCH HMOT. MHBECTHUWIOHEH HMOT Ce MPI3HABA KATO AKTHB, CAMD KOraTo e
BEPOATHO GbaeLLiTe HKOHOMItMECKH HITONN /13 Ce NONYYAT B NPEARPUATHETO H USHATA MY Ha npHaoGusake na
MOKe N2 Ce QUeHH JO0CTOREPHD,
Tpexsbpnade oT UAH KbM HHBECTHUNOHEH NIMOT Ce MPABAT, CBMD KOTATO HMA NPOMAHA B HINON3BAHETO Ha
aKTiBa, K0AT0 Moe na Ohae A0KalaHA uped:
*=  39NOMBAHE HO HINONIEAHE OT CTpaHa HA coOCTBEHHKA - 33 NPEXBLPAAHE OT HHBECTHUHOHEH HMOT B
W3NGA3IBAH OT coBCTBEHIKA HMOT,
* 3anousade Ha padpaborteane ¢ uen nponaxGa - 328 NPEXBLPNAHE OT HHBECTHLHOMEH HMOT B
MaTepHanHy 3anacw;
e kpall H2 HInOA3BaHeTO OT colcTsBeHitka - 3a NpexBLPAAHE OT HINONIBAK OT cofCTBENIKA HMMOT 8
MHBECTHUHOHEH HMOT,
i

® JanouBaHe Ha ONEpPaTUBEH AH3IWHI KbM ApYra CTpaHA - 38 MpeXsbpiaie OT MATEpHANeH 3anac B
HHBECTHUHOHER HMOT,

HHBECTHUMOHHIITE HMOTH Ce OUEHABAT MHbPBCNAYAAHO MO UEHA HAa npunobubaHe, KOATO BRAOYBA W PAIXDIHTE
no coenkata 38 npuaobusane cxriacio MCC 40, Ches mbpBOKBYANTHOTO NpPH3HABAHE KHBECTHUHOHKUTE HMOTII
Ce OTHHTAT NO MONENa Ha ueHata Ha npruobusane. OUEHABAT Ce MO LUEHA HA NPHNOOHBAHE HAMANEHA C BCHYKY
HATPYNAHI AMOPTH3aUNIE 1 3aTY6H oT ofesuenka. Ciien NHPBOHAYANHOTO NPHIHEBAHE HHBECTHUHONHHTE HMOTH
€& OUeHABAT B ChOTBETCTANE C u3HckBanHATa Ha MCC 16 3a Toan mogen.

HueecTituonkuTe HMOTH c¢ oTnicear npu ocsobounasane /nposaxGa uni RPpH BCTLNBAKE B8 ¢HHAHCOB
ausuer/  nAN, korato tpallto ce n3sanAT ot ynotpeba u oT TAXHOTO ocBOGO#AaBHE HE C& OMAKSA HIIKBKBEA
6unewa wxoHomuuecka wiropa. [pu onpenensue na natata Ha ochoO#AARAHE 33 HHBECTHMUMOHEH HMOT ce
npiiarat kpurepstire sve MCC 18 3a npinHasane Ha npien oT npooaxba HA CTOKH WAW Ce @83eMa noa
BHHMaHHE CLOTBETHOTO ykalauune B AomwaHerueto kbM MCC 18, MCC 17 ce npunara npu ocsofoxnapane
ype3 BCTLNBAHE BLB (UKAHCOB NU3UHT MAN Npu nponaxGa ¢ obBparex misur. MewanGure U 3aryGure ot
K3paknaue ot ynotpefa unn oceofomnasaHe OT MHBECTHLMOHEH HMOT, CE ONMPEALNAY KATO PAINHKA MEWAY
HETHHTE NOCTBLILNEHIIA oT oceoboxnasaneTo 1 GanaycosaTta CyMa Ha aKTHBEA W €€ NpPH3HABAT B nevanGaTta uan
3arybava 3a nepiioia Ha u3sakaaHe or ynotpeba unn oceofxaanaye, ocaer ako MCC 17 e wsnckea opyro npu
nponak6a c oOpareH ANIKHHT.



CODUA TEXTIAPK A

NOACHUTENHK BEJEKKH

3a mectmeceyex nepion, npHKmiousaw Ha 30 wHn 2017

(Bciuks cymu Ca B XitnaoH neBa, OCBEH BKO He € YNOMEHaTo Ipyro)

068.'"{8".\'0 HaA HHEECMINYHOHHU IWMOMY, MAUIINL U COODBICENUR

CuraacHo MckeanuATa Ha MCC 36 KbM Kpas Ha OTMETHHA MEPHOA CE NPaPH NpeueHKa AAN ChLIECTBYBAT
HHANKAUHYK, Ye CTORHOCTTA H2 KHBECTHLIIOHHANTE WAtOTH & ofeaueHena. B cnyualt Ha Takipa HHOHKALNK ce
H3UMCAABA BBICTAHOBIMATA CTONHOCT HA HHRECTHLHOHKBHTE HMOTH i ce onpeaenn JarybaTa ot obeauenka.

Hema‘repuanmt BKTHBI

[MpeanphaTieTo OTYITA paIrpaniuHMUTe HEnaprYHN axTiel Ged denyecka cyGeTaHUNA KATO HEMATEPHRIHY
aKTuBH, KOratTo OTTOBapAT HA OMPEACAEHHETO HA HEMATEpHANEH AKTHNB H KPUTEPHHTE 3a npi3iHasaHe,
dopmynupann B MCC 38. HemarepianeH akTHB C& RpI3HEER, BKO € BEPORTHO, Y€ NPEARPHATHETO WE NOAYyHH
ouaxpanuTe GbaCI HKOHOMHYECKH MOA3H, KOHUTO €4 CBLPIANH C AKTHB H CTONHOCTTA HA AKTHBA MOE A3 Gbac
onpejeneHa HapekAHO, [TLpROHAYANNO HEMATEPHANIHNUTE AKTHBY CE OTYITAT N0 LeHa Ha npuaobusaue. Llenara
Ha npuaobiBane Ha oTAEAHO NPUNOGHT HemaTepiianel BKTHB Ce onpenenn cerhacio MCC 38 u axmovsa:
-NOKYNHATA LeHa, BHOCHWTE MITA i HEBLICTRHOBHMHTE JBHLIM BhLPXY MOKYNKATa, TLPTOBCKHTE OTCTROKH i
pabatit ce npxcnanar;

]

-BCAKAKBH CBbPIAHK PAIXOMAH 38 HOArOTOBKATA HA AKTHBA 32 HErDBOTO OMAKBAHO HiNonIBaHe:

Llenata Ha npunobueane HA HemaTepuafieH akTie, NPUIOONT B 3aMAHA C HENapi4eH aKTHB Ce HIMEPBa no
Cripaneannes CTofiHOCT, OCBEH aKo:

-paIMeHHaTa AefiHOCT HAMA TLPIOBCKA CHILHOCT;

s

-CApaBeAniBaTta CTOHOCT HUTO HA NONYYEHHA 2KTHE, HMTO HA AANEHHA BKTWA, MOWe a2 Gbae wiMepea
Hane# aHo.

MpunobUTHAT aKTHB CE H3IMEPBA MO TO3H HAYHH, NOPH AKO MPEANPHATIETO He MOXE HezaBopHO Aa oTnHile
naneHus aKTHs. Axo fpuaobHTHAT AKTHB HE € OLEHEH N0 chnpaBeasisa CTONHOCT, HEroBRaTa ueHa Ha
npuaobneane ce wimepsa no Ganancopara croflHOCT HA AaneHHA BKTHA,

Lenara na npnpoOyeane WA BBTPEIIHOCHIZEAEH HeMmatepHaned akTh cbraacHo MCC 38 e uerosata
ceGecTolinocT, BRNOYBAIIA CYMATR HA PAIXOAWTE, HONPABEHH OT NBTATA, HA KOATO HEMATEPHANHNAT AKTHB €
OTroa0OpHD 12 MbPEH MbT HA KPHTEPHWTE 38 NpIIHasane.

HemaTtepuanHime akTiBH C& OTYUTAT chea npiaobiBaHeTo No ueHa Ha npunoGIBaKHe, HAMANEHA C HATPYRAHATA
aMOpTH3aUMSA i HATPYNaHH 3arydl oT obesuenra.

MpeanpuaTiteTo OLUEHABA AN NONEIHHAT KHBEOT Ha HEMATEPHANEH AKTHB € OrPAHHYEN IUTH HEOMPAHUMEH W AKD
€ OrPaHHYEH ce Onpenens NOREIHHA KHBOT HA AKTHBA ITH NONEIHHA XKHEOT HA NPOHIBOACTBERHTE AN CXOMHI
CHYHIIL, CHCTABNABAILN TOJH BKTHE,

HEMBTEPHRJICII AKTHB CE paarnexia KaTo HMall HeorpaHiuyeH TIONe3IeH XKHBOT, KOTATO Ha bazaTa Ha aHAAH3 HA
CLOTBETHHTE (hAKTODH, HE CLWECTBYBA NPEABIAIMO OrPAHKYEHNE 3A NEpHOAA, npe3 KoliTo ce O4aKBa AKTHELT
Oa reHepHpa HeTHI NApHYHN NOTOUH 32 DPEANPUATHETO.

HemartepuanHuTe aKTilB¥ C OrpaHudeH MNONE3EH KIBOT CE AMOPTHIHPAT, &8 HEMAaTEpPHANHWTE AKTHEN C
HEOrpaHitMEeH NONe3eH XKHBOT He ce aMopTilHpar. HematepuanHime aKTHEH, KOHTO NOANEXAT HA AMOPTIIAUIA,
ce aMmopTH3INPaT No ANHERHHA METOoA 38 CPOKA HA ONpeAcAcHHA NONE3EH WHNBOT. AMOPTIIAUNATA 38M0YBA,
KOTATO aKTHBLT € Ha PalnonokeHHe 3a NoOAIBaie, T.6. KOTaTo TOH & Ha MACTOTO N B CECTOANNETO, Heobxonimo
3a caocobHocTTa My A2 paboTH NO HauiH, OMAKBAH OT PLKOBOACTROTO. AMOPTHI2LUNATA Ce peKpaTARA KA 0-
paHHata oT iBeTe AaTH:

-0aTaTa, Ha KOATO BKTHBLT e KnacuduuupaH Kato Tbpwad 33 npozaxGa (1M BKmoMen B rpynata 3a
ocsoboAnanaHe, KOATO & AupHaHa 3a npoaax6a) B choTeeTcTBHE ¢ MCDO 5

wn

- 1aTaTa, Ha KOATO AKTHELT € OTANCAH.

Cpenaum' NONCICH XKHBOT, B FOOHHY, 32 OCHOBHHMTE TPYNH aMOPTHIHPYEMH HeMaTepuanHM aKTHBM e, KaKTo
chneasa.

I'pyna Foauus
[Tporpasmuit npoayxTu 5

Obeyenka na nevamepuanni dva2ompaiini axmusy



CO®HSA TEX NAPK Afl

MOACHUTEJIHH BENEXKH

3a wecTMmecewed nepoa, npruxknoysati Ha 30 onn 2017

(Bcuuky cymit ca B XUASAH NeBa, OCBEH ako He e YNOMEHaTo Apyro)

Crrracso uanckeanusTa Ha MCC 36 ¥bM Kpan Ha OTYETHHA MEPHOX Ce MPABH NPeueHKa Janl CLUECTBYBAT
HHIMKAUSH, Y€ CTOIIHOCTTA HA HemaTepuantHnTe mbAroTpaliny axtited e obelucHeda. B cnyvalhl Ha Taxmsa
HHIHKALMH C& WIMHCNABA BbICTAHOBHMATA CTONHOCT Ha aKTHBTE i Ce Onpedend 3arybaTa ot obesuenxa.

DOuHAHCOBH AKTIHBE

®unancosute aktiel 8 o6xsata Ha MCC 39 Ounancosu mxcrpymentd: [pianasane o ouenssaHe, ce
KNacHGILHPAT KaTO (HHAKCOBH BKTHBH, OTYUTAHH 1O CMIPABEANNBa CTOMHOCT B neyan6ata ik 3aryGara, K
Karo 3JaeMil H B3EMEHHA, HNK KATO HHBECTHUMH, ALPKEBHH DO NABSH MAH KaTO (HHAHCOBN AKTHBH Ha
painonoeHye 3a npoaawba, KakTo ToBa € no-ymectHo. Hpywectsoto onpemens knacuduxauista Ha
thrnaHCoRITE i AKTHBH NPH MbPBOHAYATHC NPHIHABAHE,

DunsaHcoBITEe BKTHBIH Ce NPHINABAT MbPBONAYANHO N0 CHpaBeAnHBaTa KM CTOHHOCT, maloc, B cayuafl Ha
clnmanconn aKTHBH, RONITO He C& OTYNTAT No chnpaseinnsa crofinocT B neyanbata wnn 3Br'y6a1'a. palxoanTe no
cAenkara, KOHTO CE OTHACKT NPAKO KbM npunoﬁnaanem Ha ¢HH3HCOBHH AKTHB.

Penoenite NOKYNKH WK Nponawbu K2 HHHAHCOBH AKTHEH CE NPHIHABAT Ha AATaTa Ha Thprysaue (caenkara),
T.e. Ha ABTATE, HA KOATO JIpY/KECTBOTO ce e AHFAKHPANo A3 KyMH UK npoaane axTHB, PeOBHHTE NOKYIKY sLnn
npoaaxln ca NoKynkn unn Npoaa®by Ha GUHAHCOBN AKTIBY, YHMTO YCNOBHA MIHCKBAT MPEXBLPNRAHETO Ha
4KTIBA NPEe3 NEPHOA OT BpeMe, YCTanoBeH 06HKHOBEHO C HOpMaTNBHA pa3nopenba AN AelicTBALIA NPaKTIKE Ha
CHLOTBETHUA NA3ap.

OuHAHCOBHTE BKTHBH Ha JIpyKECTBOTO BRNIOYBAT NAPHYHM CPEOCTBA, KPATKOCPOYHH AENO3HTH, ThPrOBCKN H
APYTH BICMaHNA.

[Tocredaauia oyenra
Ouenkara Ha (HHAHCOBITE AKTUBH 3ABHCH OT KNACHPHKIUNATA UM KAKTO Cheasa:

Jaevu u gaevgnus

3aeMHTE 1 BIEMBHIATA €A HEASPHBATHBHNW GHHAHCOBH AKTHBA C (UKCHPaN! WAL ORpesensemMH NAAWAHISA,
KOWTO HE ce KOTHpaT Ha aKkTHeeH nasap, Cres mLpBOHEMANHOTO WM NpHIHABake, JpyKRecTsOTOo ouenssa
3aeMHTe 1! BIEMAHUATA NO AMOPTIIHPAHA CTOAHOCT, ¢ HINONIBAHE HA METOAA Ha eHEKTHBHIUA NHXBEH NPOLENT,
HAMANEHA C NPOBIINATA 3a o6eluenka. AMOpTIDUPAHATA CTOMHOCT Ce U3MHUCAABA KATO CE BIEMAT Mpen B
BCHYKH TIPEMITH 11 OTCTBIKK NPH NPHOGHBAHETO, KAKTO H TAKCHTE, KOMTO C& HepallleNHa MacT oT edeKTHBHHA
AnxeeH NPOLEHT H pasxomite no caenkara. [levanburte W 3aryGute oT 38eMil 1t BIEMAHHA CE€ NMPH3IHABAT B
oTyeTa 33 BCEOOXBATHIA AOXOA, KOTATO JBEMITE It BIEMaHUNTA GbAAT OTNHCAHH HAK 0GE3LEHEHN, KAKTO H uped
NpOLIECE HE AMOPTHIALNA,

O6e3uenxa na paHatHcoBI AKTIEN

Jpy#ecTeoTo npeueHABa KbM KPaR HE BCEKM OTHETEH NEpHOA AanW ca Hanuue oGeKTIRHN AOKA3ATENCTRA 28
obe3uenxara Ha (MHAHCOB BKTHB ILNH HA rPYNA OT QHHAHCOBY BKTHBH,

thunancosu akmuau, OmYumany Ro awvapmuzupana cmoiiocm

Ak0 uma ofexTHBHH NOKA3ATENCTEE, Ye € BBIHNKHANA Jary0a or ofeaueHka OT 3aeMH H B3EMAHNHA, OTYHTAHN IO
aMopTH3HpaHa C7oilHOCT, cymara Ha aarybaTta ce oueHnsa kato pamnskata Memay Gananwcomata croflHocT wa
AKTHBZ i CErawpava CToRHOCT Ha ovakmpaHire Gbaeiltt napHYkH NoTOWM (C HIKMIOYEHHE HA OYAKBAHHTE
Gvnewy 3arybu, KOHTO He ca HLIHHKHANK), AHCKOHTHPAHH C ITbPBOHAYANHKA eeKTHBEH AUXBEH NPOLEHT 3a
¢uHancosua akTia (T.e. eieKTHBHMA JNHXBEH MPOLEHT, HIWHCAEH NPH NHPBOHAYANHOTO NpH3HABaHE),
Banakcomata cTOJIHOCT Ha 8KTHBA C& HaMalaBa Hpel H3NON3BAHE HA KOPEKTHBHA CMETKR 33 NPOBWIMA 38
obGesnetka. Cymara Ha 2aryGaTa ce npi3HaBa B 0T4eTa 33 BCeolGXBaTHIA AOX0A.

AKO B C/16ABAUL NEPHOA CyMBETa Ha 3ary0ata oT ofe3ueHka HaManee H CNRTLT MOKE N0 0GeKTHBEH HAYHH Ja ce
€BBpKE CbC CHOMTHE, KOCTO BLIHHKBA, CNel KaTo o0e3leEHKATA € MPH3IHATA, IPIIHATHTE NpelH Tosa 3arybw or
ofiesueHka ce BLICTAHOBARAT. BunicTanoBABaHeto Ha 3arybaTa oT ofe3uenka ce Api3HABa 8 oTHETA Ia
BceofXBaTHHA N0X0A 70 CTeneHTa, N0 KOATO GanaucosaTa cTORHOCT HA (HHAHCOBHA aKTHB He HOOBMILABA



CODHA TEX NAPK AL

NOACHUTENHH BEJAEXKH

3a wecTmeceyeH neproa, npikntoysai 1a 30 ouu 2017

(Bcuukts cymi Ca B XHNAAN NEBa, O0CBEH AKO HEe € YNIOMEHATO APYro)

HEroBaTa aMopTiIHpana cToHHOCT, Kakbato OH Gina ompenenexa Ha [aTata Ha BLICTAHOBABAHETO, AKO He e
Gitna npusHata Jary6a ot obesuexka.

ToprosekiTe Biemanus ce ofeIueHABaT, KoraTo cuusecTaysaT ofEKTHBHH HOKasatencraa (KaTo HanpHmep,
CLIUECTBYBA BEPORTHOCT MTLAHIKLT Aa 6bne obsaeH B HECLCTOATERHOCT NN HMB JHAYIITENHU (hHHAHCOBN
3aTpyaHeHns), ue Jpy®ecTBOTO HAMA na Moxe 23 chlepe MIUARO BCHUKH HBAKIME CYMH, ChrAACHO
M:PBOHAYARHITTE YCNOOHA HA (haxTypaTa. Banancosata CTOMHOCT Ha ThPrOBCKHTE BIEMAHHA CE HAMANABA Ype3

IIINON3BAHE HA KOPEKTHBHA CMETKA 3& NpoBH3NA 3a ofeiuesxa. OGe3ueHEHUTE BIEMAHHA CE OTMHCBAT KOraTo
CTaHaT HechOUPaeMN.

Mapyuysit cpepacTss W NAPHYHN EKBIBANEHTI

Mapuutnte cpeacTea # NEpHYHITE EKBHBANEHTI! B OTHETa 32 (UHAHCOBOTO CHCTOANME BKAIOYBAT NABpHUNN
cpeactsa no GankosH cMeTKY, B Gpofl # KPaTKOCPOUHH AENOIHTH C MHPROHAYANIEH NBAEHK OT TPH HAN NO-MANKO
Meceua,

[MapH4uiTe EKBHBAREHTN €A KPATKOCPOMHIL, BHCOKORIKBHOHI WHBECTHLMM, KOUTO ca necHo obpLutaemMn B
KOHKPETHH NADHYHH CYMIt H ChABLPKAT HEIHEYHTENEH PHCK OT TPOMAHA B cTORHOCTTA HM.

Jnanoee 1 ynacriun

Beiuki HHBECTHUNIL TbPBOHAYANHO C€ NPHIHABAT N0 UEHA HA NpiLioGHBaHE, TIPeANPIATHETO NPHIHABA A0X0IA
OT KHBCCTHUMATA EAHHCTBEHO A0 CTENCHTA, B KORTO TO NONYYaBAa PAINPENEneHIiA OT HaTpynaknTe neuwanbu wa
NpeanpHATHETO, B KOETO € WHBECTHPAaHO, BBINHRHAAK CAEA Aatata Ha npuacOupasieTo. [leaywenu
panpeaencHNA, HAABKIIABAULN Te3H meyanbiu, ce pajrne#AaT KATO RLICTAHOBAEGHE HA HUBECTHLUMATA M ce
NPHIHOBAT KATO HAMEREHHE HAa LeHaTa Ha npraobnsane {cebecrofHOCTTa) HA NMBECTHLUIIATA.

HusecTHUHHTE B SLUIEPHIT 1 3COLIIMPAHH NPEANPHATHA CE OTMITAT K NPCACTABAT NO LCHA Ka npunobueaue.
HusecTnunime, Konto He ca KRaci(HUMPAHY KATO WHBECTHUNM B OhUIEPHH H BCOLNMPAHW APELNPHATHA, ce
OTUNTAT RO CNpaseAmMIsa CTofHOCT, KNACHhHUHPAHK KETO (PHHAHCOBH RKTHRH HA PAINONOWEHNE 38 NponawGa,
chrnacHo i3nckeanuama Ha MCC 39. B cayyaire, B KOHTO HHBECTHUHKTE C& B KANWTANOBH WHCTPYMEHTH ,
KOMTO HAMAT KOTIPaHa Na3apHa HeHa HR BKTHBEN Nalap |l HMATO CMPARCANNUBA LIEHA HE MOXE AR ce onpeaenst
HaZe¥ AHO C& OTVHTAT N0 UeHa Ha npugobinane.

Husectiusiiy, Koiro ca knacHduunpann 8 cooteercrese ¢ MCBO 5 kato mwpwann 3a nponawba (inn ca

BRIIOMEHH B rpyna 3a u3Bdxaane oT ynotpeba, kosro e xnacudiunpana Karo aepwasxa 3a npoasxGa), ce
OTYMTAT 8 CLOTRETCTRNIE ¢ To MCOO,

KpEﬂIITH, THLPTOBCKH 11 APYFN BICMAHNSA

Kato kpeantin it asemaHua ce Kmachiminpar GHHAHCOBI AKTHBY, BLIHHKHAAH OT ANPERTHO NPENOCTABANE HA
CTOKH, YCAYTH, Mapli il NAPHYHI EKBHBANEHTH (ThProacky BIEMAHUA 1 XpeanTi). KpenwTute H plemMaknsTa,
KOHTO ¢a ¢ IHKCHPaH NALEHK CE OTHHTAT NO AMOPTINPAHATA HM CTORHOCT. KpeaTiTe 1 BIEMBHIATA, KOWTO ca
6e3 dmkcupan nanew, ce omuimar no ceGectofiHoct. [lpeannatennte paixooM, KOWTO KECRAT CReABALIN

OTHETHH NEPHOAH, C€ NPEACTAaBAT KATO ABAHCOBO nNpeseleHHM CYMP Ha AOCTABYHULH M ceé BRAIOYBAT B
ThProBCKHTE BIEMaHIA,

JaHbLUN 38 BLICTAHOBABAHE

Hawwunrte 33 8LICTAHOBABAHE HE MPONSTHNAT OT AOTOBOPHH B3AHMOOTHOWEHNA, He ceé KnacHdHumwpar &
KaTerapiiTe (PIHAHCOBY AKTHBK. Te BKNIOYBAT:

- CYMHTE Ha BLICTAHOBUMNTE LAHbLUN BbPXY AOXOAA BLB Bpb3ka ¢ obnaraemara neyanGa/saryGa 3a nepnona i
MASTEHI CYMH 32 TEKYIL H NPEAXOSCH NEPHOL, NPEBNLLIABAIIH ABIHHMITIE CYMIL;

- CYMHTE HE Q@HLYEH KPeRHT 1A BLICTAHOBABAHE M MPHXBALAHE CNEA KPAas HA OTYETHHA MEPHOO H INATEHN
CYMI{ 32 TEKYLL il IPEAX0AEH ACPHOL, NPEBHIABALIH KLIKMMHTE CYMH 38 APYTH NAHBUH.

TexyumTe nasbyHH aKTHEI 38 TEKYIINA I NPEAXOAHH NEPIIONN CE OLEHABAT MO CYMATA, KOATO Ce o4aKea na 6u-
Ac¢ BbICTAHOBEHA OT NAHBYHNTE OPraHH NPH NPUAAIEHE HA NAAHLYHH CTABKI 1§ AAHbYHI 3aKOHH, AelicTaaul nan
O4AKBAHI N@ BNA3AT B CHJIA KoM KPAA Ha OTHETHHA NepHom.

Mhuuancosll nACHBH



CO®HA TEX MAPK AL

NOACHUTEAHH BEJEKKHN

3a wecTmeceyen nepron, npuknoysaw na 30 roun 2017

(Bcuuks cymil ca B XMAAAH AEB3, OCBEH AKO HE € YNOMEHATO ApYro)

Mpeanpuatiteto npunara MCC 32 w MCC 39 npit otdirrane #a HANCOBI RACHBH.

duHaHcor nacHs e BCEKI NacHs, koliTo e:

@ JOFOBOPHO 3afbfiKeHHe 08 Ceé APENOCTABAT NApHYHH CpeacTsa IUIH ADYr (JHHAHCOB BKTHE HAa ApYro
NpeanpuATHE AW 53 C8 PASMEHST QHHaHCoBN axTHBH WK MHAHCOBI NacHBY C APYFO BPEANPHATHE APH
YCROBHA, KOKTO €a NoTeHUHANHO HeGnatonpHATHN 33 NPERAPUATHETO;

HUTH

® poropop, kofito me Gbne wiH moke na Guae ypeaew 8 HHCTpYMeHTH Ha cobcTsednn KanuTan Ha
NPEINPHATHETO.

@uHaHCOBHTE HHCTPYMEHTH - MACHBH ce KnacndHupar chraacio wiHeksaHuAT2 Ha MCC 39 xato duHaHcoBn
DACHBH, OTHHTAHH NO cnpasefnybg crolivocT B8 nevanbata unu :aryﬁam qJHHﬂHCDBH MAcHBH, OTHITaHH No
amopTianpana ctollnocT, MIHAHCOBHTE NACcHBH €& NPHIMEBAT B OTHETE 3a (PHHAHCOBOTO CHLCTOAHYE, KOMATO
NPEANPHATIIETO CTAHE CTPANA 10 0TOBOPHHTE YCJOBHA HA HHCTPYMEHTA.

Mpy epeoHavantotTo npHiHassHe (GiHAHCOBHTE NACHEN CE OTHHTAT NC CNPABEANNBATA MM CTOMHOCT, NIOC, B
cnyuafl Ha GHHAHCOBH NIACHBH, KONTO HE CE OTHISTET NO CMpBBeAnHBa ctoliHocT p newanfBata Wik 3arybaTa,
PA3XOAITTe N0 CASAKATA, KOHTO CE OTHACAT APAKRS KbM NPHIOOHBAHETO HAH HINABAHETO Ha (PHHAHCOBHA NACHB,
MpeanphaTHevo oThxcea diHancos NacHs (AN YacT OT QUHAHCOBHR NAcHB), KOrato Toll e noracen - T.e.
KOMT0 3WIWIKEHIETO, ONPeAeneHo B A0T0BOPa, € 0TNAANAN0, BHYRHPAHO WIH CPOKLT MY €  HaTeknn, Mpn
oTitHcEaHe Ha hHHaHcoB Nacks paltikata mexay Ganancopata crolinocT Ha hHaHCOR facHB (WIH Ha 4ACT OT
thitHaKcoB flacis), KoliTo € NPeKpaTEH HNH TNpeXeLpieH Ha TPETA CTpPaHa, i  MNATEHOTO BLIHArpawAeHHe,
BRIFOYHTENHO MPeXFLPAeHHTE W NOETH HENAPHMHI 8KTHEH I DACHBM, C& NPHIHABA B OTHETA 31 ZOXOANTE.

Tuproacku it APYrH IaALIKEHIN 1) KPeanTH

Kpeanti, ThProBcky W APYrit 3JaAbNAeHHA c8 (GUHANCOBH NBCHBH BLIHHKHANH OT ANPERTHO Nonydyasase Ha
CTOKH, YCITYrH, Tapil SN APHYUHIH EKBIBANEHTH OT KpeanTOpH. Cen MspROHAYANHOTO NPH3HABAHE KPEANTHTE
# THProaCKHTE 3aABIKEHIIATR, XOMTO ca Ges ukcHpaH nagek, ce oTYHTAT NO OUEHEHATA NP ApHaoBhBaHETO

uM cToliHocT. KpenHTHTe 1 3aAuiMeHiATa, KOHTO €a © (hUKCHPAH nafex, cé OTHHTAT NO aMOpTHINpaHaTa 1M
croitHocT.

DambyHy IRIBIRCHIA

Tekylire NabYHl JaEbNFHENHA HA NPEANPHATHETO HE NPOSIITHHAT OT LOMOBOPHH BIAHMOOTHOWEHNHA I HE ce
rnachduunpaT kato GiHancosl nacien. Te BRAOYBAT

- TEKYIIHA ABHLK BLPXY AOXO/2 33 TEKYLIHA H MPEIXOAHH NEPHOAN h Ce NPHIHABA KATO NacHB RO cTenexTa, A0
KOATO HE € MN&TeH;

- TEKY11H 3ATLIGKEHHA 30 JaHLUN CHEABCHO APYTH HAHBUHN JAKOHN.

TexywiTe ABHbUHH NACIIBY 38 TEKYWIA H MPEAXOZHH NEPHOAN Cé OUSHABAT N0 CYMaTa, KOATO C¢ o4axea aa Gb-
A€ NNaTeHa HA JAaHLYHHTE OPraHil NMPH NPHAAMRHE HA ABHBYHH CTABKH W NBHLYMHH 3BHOHH, ReficTBAW KbM
Kpan HA OTYETHIA NEPHOA.

BelgbiMelann CpencTea, NPLAOCTARCHI OT ALPAABATA

BelsviMesiii CPEACTBA, NpEAOCTABEHN OT Abpkasata cbrnacHio MCC 20, ca nosmow oF Abpkasara
(NpaBHTEACTBOTO, AbP#ABHHTE areHUHK §l AP. NoAoGHI OpralK, KOHTO MOTaT Na 6bAAT MECTHH, HAUROHANHN
ITH MewayHapoatn) nonl opmara Ha NPexBLPNAHE Ha PECYPCH KbM NPERNPUATIIETO B 3AMAHZ HA MUHANO HIN
fboewo CLOTBETCTBHE C ONMPEACNEHH YCIOBHA NO OTHOLEHIE Ha OMEPAaTHRHATE NelHOCTH Ha NPeANPHATHETO.
Te wymousat GOpMK Ha NPABHTCACTEEHZ NOMOLI, KOHTO HE MOFaT B paMkuTe Ha pajyMHoTo g2 Ouaar
ocTollHOCTEHN N CAENKH C ALPWaeaTa, KOMTO HE MOTAT 8 GLOAT PajrpaHiieHH DT HOPMANHHTE THPTOBCKH
caenkH Ha NpeanpiATHETO.

BesssameniinH Cpe€acTsd, CBBP3aHil C akTHEM, Cad Geapb3MeEIAHH CpencTea, npenocTaBeHy OT Abp#asdra, HHETO
CCHOBHO YCAOBHE €, Y€ NPEATNPHATHETO, OTrOBAPALUI0 HAa YCIOBMATA 33 NOTYyHasaHETO HM Cjiedsa Ha JaKynw,
Chlaane inu no Apyr Ha4unH aAa I'IPHIIDGHE muAroTpaliHi aKTHBI.

BelrbIMelnHH cpeicTBA CHBPIAHH C MPHXOAN, c2 Ge3BLIMEIRHN CPENCTBA, NPENOCTABEHH OT AbLPHaBaTa,
PayINYHIL OT OHEIN, CBLPIAHIL C AKTHBEM.

Be3sn3Me3nnn CpeaCTBa NPEAOCTABEHH OT AbP#aBATA CE NPENCTABAT KATO NPHXOAH 33 GbAEH NepHOaH, KOHTO
Ce NPIIHABAT HA NPHXOA CHCTEMATHYHO ¥ PRUHOHANHO 38 CPOKA HA NOJAEIHHA KUEOT HA BKTHBA.

10



COOUA TEX TIAPK AL

MOACHHUTEMHU BEJIEXKKH

3a wrecrMeceded neprod, npiknospaw #a 30 oun 2017

{Bcinikn cymu ca B XINAAM NEBa, OCBEH 8KO HE € YNOMEHRATO ApPYro)

Be3lsbamelnHu CpeAcTaa NpeAoCTaBeHH OT AbPAABATA, CBLPAHH € NPHXOAH Ce NPEaCcTABAT KATO NMPUXOSN 32

Ovnewn nepHoaM, KOMTC Ce NPHIHABAT HA NPHXOA B MOMEHTa, B KOfiTO ce npHIHasar paixofnTe, 1a
NOKPIIBAHETO Ha KOHTO €a NOAYYEHH.

3aIbAKEHR KbM nepconana it NPeBHIN 38 ABLJATOCPOYHII HOX0AH HR TepCOHANA

3amumKeHHATA KbM NMEPCOHANA BKITIOYBAT JAALNKEHNA HA NPEANPHATHETO N[0 NOBOA HA MHHAN TPYA, HONOKEH
OT HBETHA MEPCOHAN M CLOTBETHHTE OCHTYPHTENIHH BHOCKW, KONTO € MINCKBAT OT 3AKCHOJATeNCTBOTO.
CornacHo isuckpanuata Ha MCC 19 ce sritousat B HauuCNEHWTE KPATKOCPOYHM AOXOAM HA Nepeosiana c
NPOU3X0A HeNON3BaHU OTMYCKH HA NEPCOHAnA W HauncneHHTe Ha 6ala Ha pelicTeauULITE CTEBKH 33 OCHTYpABAHE
OCHTYPHTENHI BHOCKH BLPXY Te3u Zoxoan. HauHcnABaT ce npoBiaun 3a ALNrocpoyHI IOXOAR Ha NeproHana,
NpencTaseHil No cTofHOCT OT akTioepeka oueHkn. CHrnacHo HIHCKBAHMATA HA NPHADKIMOTO JAKOHOIATENCTED
3a 3a6apeHH NNALAHIR KbM NEPCOHaNa ce Ha4HCAARAT NHXBH B PAIMEP Ha 3aKOOBATE NIINBA.

Puuancosn HHCTPYMCHTH

®iHANCOB MHCTPYMEHT € BCEKH NOroBOp, KOHTO nopaxaa (HHAHCOB AKTHE 33 NANCHO NPEANIPHATHC H
(uHAHCOB Nacis IAK KanHTANOR MHCTPYMEHT, 33 APYro NpeaAnpHATHE. [IpennpaTueTo npiasasa QHHancos
akTisB wAn uEaHcoB nacws B 0anaWca, KOFaTo CTARa CTPAHA N0 AOrOBOPHHTE YCNOBHA He (iHHaucoa
nHCTpyMent. DUHANCOBITE KTHRH I NACHBIL Ce KNACHHUNPAT ChINAcHo HaKckpanuaTa va MCC 39.

Marepuanun 3anacy

MpennpuatheTo npitnara MCC 2 3a ominTane Ha MaTepuanunTe 3anacy. MaTepuanHuTe 3anaci ce OUSHABAT MO
na-HilckaTa oT cefecTofiMoCTTa Kl HETHATA peann3Kpyema cToftHoCT.,

CelecroiinocTta Ha matepianminte 3anacH MpeACTABNABA CYMATa OT BCHYK Pa3X0AM NO 3JAKYNyBaHeTo,
npepaloTkata, KaKTo i ApYTH PaIxoA, HanpaBeHis BB BPhIKA C NOCTARAHETO HM IO CErAHOTO CLCTOANIE H
MECTONOROWEHNE,

Pasxonnwre no 3akynysaHe HA MaTEPUARHNTE 3anacH BKAKOYBAT: NOKYNHATA UEHA, BHOCHKTE MHTa W ApYri
HEBL3CTRHOBIMH JaHBLUW, TPAHCROPTHHTE PalIXond K Ap., KOHTO AWPEKTHO MOFar 1a ce OTHECAT KbM
npnaoGiBaHETO HAa CTOKKUTe, MaTepHaniTe H ychyrite. Tbprosckirre oTcTunkH, pabatiy W Apyry nosobuu
KOMMIOHEHTH CE MpHCNANAT NIt onpenenfsHe Ha nokynHata crolfiuoct. Paixoaite 3a npepaloTka BihiovBarT
NPeKH PaIXoAH H CHCTEMATHYHO HAYHCAABAHH NOCTORHKII i MPOMEHIHAY 0GIUN pa3xons, KOWTO ce NPaBAT npy
npepeGoTsane Ha MaTepianiTe 8 rovosa npoaykusin. TlpomennnanTe oMK pasxoal ce paInpefendT 3a BCAKA
npon3aenena enMiiLa Ha 6aia Ha PeanHOTO H3IN0IBAHE HA NPOHIBOACTBEHHTE MOILHOCTH,

TMocTeAHHuTe ofwt pasxonH ce painpenenst ebm celectoliHocTra Wa NPOAYKUNATA Ha 6asa HR HOPMANHMURA
KAanauHTeT Ha NPON3BOACTHEHIITE MOLIHOCTIN.

CeBectollHOCTTa HR MATEPHRAKNTE 3aNacH MOAE 11 He € BhICTAHOBHME, B ciiyyall ye Te ca nospeneHu wan ca
UANOCTHO HAI MBCTHYHO MOPANHO OCTapend, WIH AKO HMA cnal B npoaaxunte UM uenn. Cuuto Taka
cebecToliHOCTTa Ha MATEpHANHITE 38NacH Moke A8 He Gbae BL3CTAHOBHME, AKo NPHOAIIHTENHO OnpeaeneHITe
paixoAn 3a 3aBuplusade wAH npHGAUNITEANO onpenenewnte paixolil, KOWTO we GbAAT Hanpasewy 3a
ochlllecTeABAaHE HAa nponaxbGara, ca ce ypeawdinH. MaTtepusanHuTe 3aMacH Ce HAMANABAT 0O HETHATA
peanuiyema ctofiHoct wa Gasata Ha otaennu nozuudn. [Mpn susxkon ofctostencrea ofade Mowe na Guae
NOAXOARID O8 C& TPYNHPAT CXOIHN SUTH CELP3AHH NO3HENI.

AKTHERN, DTbp/KaHI 38 npogawba

Kato arkrusi, mbpianu 3a npoaaxba cermacho MC®O 5 ce wnacudnumpar HeTekyiil akThan, YHATO
Ganancosa croiiMoct wie Obae ab3CTaHOBEHA NO-CROPO OT CAGNKA 38 NPoARkGa, OTKOAKOTO Ypel NPONLMKIBALIA
ynotpeGa. AKTiBNTe, AbPWAHN 38 Npoaaxts ce OUEHABAT MO MO-HHCKATA OT GanaHcoBaTa HM CTORHOCT W
capaseanHeata M cToHHOCT, HAMANEeHa ¢ paixoaHte 3a nponaxbara. 3aryfa ot ofesuexka ce npu3HERa OpH
BCAKO TEPBOHAYANHO MKW NOCNEABAILD HAaManeHie Ha CTORHOCTTa HA AKTHBH, AbLPKAHI 3a npoaawda. MMevanba
OT NOCAEABAIO YBENHHMEHHE HA CNpaseAfHBH CTOAHOCTH, HAMAREHH C palxoAnTe 33 nNpoRaxia HA AKTHBH,
ObpaHy 3a npodaxda, ce npuIHasa Lo paiMepa Ha obeiueHKaTa Ha ChOTBETHHA AKTHB, HAYHCICHA npeau
cwrpacHo MCC 36 1 MO®O 5.



CODUS TEXTIAPK AL

NOACHHUTEJIHH BEJEXKH

3a wiecTMeceder nepiton, npnatoysait Ha 30 roun 2017

(BciukR CYMH ca B XHNAAW NI2BA, 0CBEH AKO HE € YNOMEHATo ApYro)
IposuIun

poBu3nnTe ca 3ambnweHHA C HeonpeneAeHa CPOMHOCT Ny cyma. [IpOBH3NY Ce RPHIHERAT ND NOBOA Ha
KOHCTPYKTHBHMH I NPaBHH Jalb/KeHHA BLIHNKHAAH B PE3YATAT HA MHHANH ChOHTIR CLINAcHO HIUCKBAHHATE Ha
MCC 37. MpasHo 3anbKEHNE € 3aOWTKEHNIE, KOETO NPOHITHIA OT AOroBop (cnopea HeroBiTe HIAPHYHI KA3Y3H
# no noapaibupaue), 3aKOHODATEACTBO UL Apyro AeficTeie Ha 3axoHa. KOHCTPYSTHBHO 3ambiKEHWE €
JanLR#HeHHe, KOETO fpoiaNisa oT DelcTBHATA HA NPEANPHATHETO, KOTaTo Ha 6asaTa HA yCTaHOBEHA TEHAEHLIA
Ha NpeAXoAHa NpaKkTHKR, MYyOAHKYBARH ROAHTHKH WA JOCTATBYHO CREUH(HYHO TEKYIO TBLPAEHME,
NPeAnNpUATHETO € NOKAIAR0 HA NPYrH CTPaHi, ue ¢ roToBO & NpHeMe ONpeeneHN OTrOB0PHOCTIL H KaTo
pesynTaT nNpeanpHATHETO Cb3AaBa Y APYTHTE CTPaHH ONPEeAcneNo OfaKBaHe, Ye WIE IThAHK TeIu
OTrOBOPHOCTL,

[lpoBH3uA ce npulWasa TOrABa, KOrAaTe MPeANPHATHETO HMA HACTOAWIO S3ambikeHye (NpaeHo WK
KOHCTPYKTHBHO) KATO Pe3yNTaT OT MUHATH ChOITHA, HMA BEPOATHOCT 32 NOracABAHE HA JAXLAKEHHETO a Guae
HeoOXOAHM NOTOK PECYPCI, ChABPKALL HKOHOMUHECKH NONIN 4 MOMe A8 GbAe HANPaBeHa HANEKAHD OUEHKa Ha
cTOlIHOCTTA HA SAMWVKEHNETO. AKO TE3 YCNOBHA HE €3 HITWIHEHH, NPCBH3NA He ce npi3nasa. Tlposamiree ce
npu3nasat no wafi-noGpara npubmianTenna oueHwsn Ha PLRKOBOACTBOTO HA MPEANPHATHETO KbM KpPas Ha
OTHETHIA NEPHOA 38 PaIxonnTe, HeoGxoMiMIt 3a ypexaane Ha HACTORWOTO Jamumkenne. MpulnaTiTe cymy Ha
NPOBK3HGY C& NPEPAIrNSHKIAT KbM BCERI Kpall HA OTHETEH NEPIIOL K CB NPEIIMNCARBAT C LIeN [1a ce oTpasy Hall-
nofpata Tekylia oLeHKa.

NMacsisit, aLpaanu 38 npogawxba MCOO 5

Curnaciio wInkeannata na MCOO 5 npennpuststero kracidnuspa kaTo NacHBM, NLPWAHH 3a npoaawGa,
nacigit BEMOYEHN B rpyna 3a uipamnake o7 ynotpeba. MacusiTe ce OUEHABAT B CLOTBETCTBIE C IBHCKBAHIATA
Ha MC®DO 5.

OTCPD‘IEIIII JaHBYHH BKTHBHM H NacuByl

Otcpoueniite RaHBYHN AKTHBH H NACHBN CE MIPHIHABAT 38 BPEMENHH PAINIKH MEKAY NAHBYHATA OCHORA HA
BKTHBKTE H NACHANTE §f TAXHaTa Ganancosa CTOlHOCT KbM Kpas Ha OTHETHHR nepyofl. OTcpoten AaHbLYeH NacHe
€€ NpHIHABA 32 BCHMKIL ABNKIMY B Gbaews NePIOAN CyMIt HA O8HBUM, CBBPIAHN ¢ oBnaraemi BpEMEHHY pal-
k. OTcpoyed HaHbyeH AKTHE C2 NPIIHABa 33 BLICTAHOBMMITE B OGBLACILN MEPNOAN CYMH HA HAHLLM,
CBBLP3AHH € NPHCNANAIUN CE BPEMEHKH PRANHKI, NPEHOC HA HEHINON3IBAHN AZHLYHN 3arybN 11 KpeauTss no cre-
AEHTA, 0 KOATO € BEPOATHO Na ChiiecTBYBA ofinaraemMa neuana, cpelly KOATO f1a MOraT Aa ¢ HINONIBaT.

K1M kpan He BCEKi OT4ETEH NEPHOA NPEANPHATHETO NPEPAITACKNA HENPISHATITE OTCPOYEHH JAHLHHH KTIBIL.
MpeanpHATHETO TPHIHABA HERPUINATHTE B MPeAXO0eH NEPHOA OTCPOHEHH ARHLYHM AKTHBH HO CTENEHTa, N0
KOATO CC € NOABHA3 BEPOATHOCT Ghaewata oGnaraema nevanGa AA NO3BONAB3 BLICTAHOBABAHETO Ha OTCPOYEH
nabuey akrue. MpeanpuatieTo Hamanaea Ganancosata CTOHOCT HA OTCPOUEHITE BAHLYHI AKTHEN 110 CTENEH-
T3, 0 KOATO BeYe He € BEPOATHO na Gbae peanninpana aocTatbyna oGnaraema neyanGa, KOATO Aa MNO3BONABA A3
CE OMon30THOPH NOAIATE OT HACT IINW UEAHA OTCPOUuEH daHbueH axkTiiB. BcAko Takosa HamaneHie ce nposeasa
oGpaTHO /10 CTENeHTa, N0 KOATO € CTAHAND BEPOATHO A8 CE peanu3Hpa LoCTaTh4Ha obnaraema nevanta.
OTcpouernTe AaHLYHH AKTHBH I NACHBH Ce OUEHABAT MO ABKLYHITE CTABKN, KOWTO ce oyakea aa GLiat B civa
3a fepiona, B KoliTO BKTIIBLT Ce peanii3ipa Way NacHBbT Ce YpeaH/NoracH Bb3 OCHOBA HA NAHBYHKTE CTABKK (H
AAHBMHI 38KOHH), ZeficTBAN Wit O4AKBAHH AA BNAAT B CHAA KbM KPas Ha OTUETHHA MEpHON.

OTCPD‘IEHIITC AAHBLUHN CE NPHIHEBAT KATO NPHXOA IMH Pa3XoA ¥ Ce BKNOYBaT B neyanbaTa unu :v.aryﬁara 3a ne-
puona, OCBEH N0 CTENCHTA, 40 KOATO BAHLKLT BLIHHKBA OT ONEepausn WiH cubuTie, koeTo e NPHIHATO NpPEl Ch-
LKA HAH padnitie NepHon IHPEKTHO B coOCTBEHIA KanKTan.

MeyanGa wan 3ary6a 1a nepitona

MpeanpuaTiteTo NpH3HABA BCHYKN €EMEHTII #a NPHXOANTE M palXoanTe npel hepuopa B nevanbata wan
saryGara, ocsed ako aaaeH MC®O He H3lcksa HAl palpeluasa Apyro.

Hakonn MC®O onpeaenat ofctostencTe, npH KOHTO OPEANPHATHETO NPH3HABA KOHKPETHH TOIMUHM, HMIBLH
neyanGaTta wny 3arybara npes tekymua nepioa. fpyrit MCOO w3ancksat HAH papetiasaT KOMNOHEHTHTE Ha
apyr aceobxsaTteH AOXOA, KOMTO OTTORAPAT Ha AedHHHLIATA Ha OOWYUTE NOROKEHNA 32 NPUXOAH H pa3xony, na
ObaaT H3KNIOYeHH OT neyanGata wik Jarybara.

Pa3ixoan



COPHA TEX NAPK AJL

NOACHUTEJNHH BEREXKKH

3a wecTMeceyen nepuof, npuksiovsaly Ha 30 onn 2017

(Bcuuky cymy a B XINAAH NeB8, OCBEH BKO HE & YAOMEHATO Apyro)

PazxoauTe ce OTUMTAT HA NpHHUWNAG Ha TEKYWLO HAYHChABAHE. Ouennpar ce no CApaseaniisaTa crofiHocT Ha
IATEHOTO WM NPEACTORIUO 38 NalaHe.

TMpeanps#ATHETO OTYHTA TEKYUIO PAIXOAHTE 33 AE/HOCTTA NO HKOHOMHYECKH ENEMEHTH H CJIeR TOBa OTHACK N0
($YHKUHOHANHO NpeaHa3HayeHHe C uen (GOPMHPAEHE PaMepa WA Pa3XOANTE MO WANPABAEHNA W NeAHOCTH.
Pasxoan ce NpHIHABAT, KOrATO BL3HHKHE HAMANCHHE HA GuOCIINTE MKOHOMHYECKM WIFOLN, CBLPIAHH C
HaManexile Ha AKTHB JUIKW YBENHYEHHE HA NACHB, KOETO Mowe Aa Gnie oueHeHo Hadexawo. Flpusnasanero wa
PaIXOANTE 38 TEKYILHA NEPHOA Ce HIFLPLIBA TOrana, KOFATO CE HAYHCIABAT CHOTRETCTBAKTE MM NPIX0AN,
Korato MKOHOMHHECKHTE HITOAN CE OMAKBA Jia BLIHHKHAT MPE3 HAKOAKO OTMETHH NEpHOAd W BPLIKATA Ha
pasxoauTe ¢ npuxXoawTe Mowe Aa G6bae onpenenena camo Hai-obMIO IWINH KOCBEHD, PAIXOANTE CE NPHIHABAT Ha
bazata HA npoueaypH 3a CHCTEMATHYHO W PAUHOHANHO pasnpenenenxe. Pasxox ce npuivasa nelaBasno B
OTHETA 38 1OXOAITE, KOMAaTO PAIXOALT HE ChINasa Gunewa HKOHOMHYECKA 1137008 ¥IH KOTATO H 10 CTeReHTa, A0

KOATO ObAEWMATA IIKOHOMHYECKa MH3roga Ke OTro8apA HAa H3HCKBAHNATA WIW NpecTade na OTroBapa Ha
H3HCKBAKHHATa 32 NPHIHARAHE HA AKTIIB B Gananca,

[Mpuxoan

Flpuxon e GpyTeH ROTOK OT HKOHOMIYECKH NON3H [PE3 NEpHOAd, Ch3AANEH B Xoaa Ha obuuafnata aeltHocr Ha
NPECONPHATIETO, KOTATO TelM NOTOUHW BOLAT [0 YBejitdaBaMe Ha CoOCTBEHHR kanuTan, paiiMyHu oT
YBENHYEHUATA, CHBLP3AHIL € BHOCKIfTE Ha akudoHepite. [peanpiATHETD OTYNTE TEKYIO APHXOIHTE OT
obuuallnata gefivoct no ennose aefinocTi. TlpHXOMNTE ce& OUEHABAT NO CnpaseAnHBaTa cTONHOCT Ha
NONY4EHOTO WIH NOANEKAWOTO 38 NONYHABaHe NNALAHE HAN BbIHarpaxaeHie. [piIHaRIHETO Ha npuxoaKTe
CE HIEbLPLIBA NPH CNA3IBRHE HA TIPHETATA CHETOBOAHE NOMHTHKA 30 CLOTBETHHTE BILAOBE OPIXORNH:

TMpuxomT oT npoaaxGata Ha CTOKH W NPOAYKUHA ce NPIIHABA, KOraTo ca Gunn mMuAHeHN BCHYKH CReaRalN
ycnosus:

¢  NPeanpHATHETO € NPEXBLPAINIC HA KYNYBaua CLULLCTBENIT PHCKOBE H NOA3N OT coBCTBEHOCTTa BLPXY
CTOKHTE H MPOAYKLIHATA,

L) NPCANPHATHETO HC 3ANa3ed NPOALANABAILO YJYACTHE B YNpaBneHNeTO HA CTOKHTE | NpoAYKUNATA,
nhokonkoto 70 obfukHoseHo ce CHBLpP3IB2 CbC COﬁCTBBHOCTI'a, RHTO CQJCI\'THIICH KOHTPOJT Haa
NpoAaBaHHTe CTOKH H NPOAYKLINA;

®  CYMBTA HA NPIX0JA MOKe HAAEKIHO na Gbae oueHexa;

BEPOSTHO € KOHOMIIMECKHTE NOAY, CBLPIAHI ChC CALNKATA, N2 CE NONYYAT OT NPEANPHATHETO; H

HanpaseHHTE PA3IXOOK HIH Te3H, KOWTO e Gupar HanpaBeHH BLB BPLIKA CLC CHCAKATA, MOrart
HajaeAkaHo Aa Hnpar ONEHEHIT;

MpuxoasT oT nponaxa Ha ycayrn ce NpHIHABA, KOraTo PE3YNTATHT OT €IHA CHENKA MOWE @ Ce OUeHH
HRNEHHO, NPHXOILT, CBLPIBH CLC CAenkaTa, TpAGEA Aa ce NPHINABA B IABHCHMOCT OT TANA HA 3BLPUIEHOCT
Ha CHeNIKATA KbM Kpas HA OTHETHIA NEPNOL.
MexannunTe 1t aBAHCOBISTE MNAMAHNA, HANPRBEHH OT KAHENTITE, OOMKHOBEHO HE OTPAIRBAT IIBLPIIEHNTE
ycnyri.
ETansT Ha 3aBbpUIEHOCT HA eNHa COGNKA MOXE l1a Ce ONpenenH No painnuHy Mevomn. Beako npernpustie
HInonIea MeToNa, KofiTo HadeKAHO OLEHABA 13IBLPLICHITE YonyrH. B 3aBHCHMOCT oT XapakTepa Ha caenkata
METOMITE MOME N BKAKOYBAT:
®  [persen Ha naebpuieHata pafoTa;
*  WIBLPLWIEHNTE 00 MOMEHTZ YCAYTR KATO NpoueHT OT ofmkA obeM Ha yenyrute, KouTo TpAGea as
6snat IIBLPIIEHN;
i
¢  HACTTA, KOATO HENPABEHITE 40 MOMEHTA PA3X0NH NPEACTARNABAT OT o6mmHA 06emM Ha npensunenHTe
pa3xonH no caenkara. Camo paIxoniTe, KONTO OTPAIABAT HIBLPUICHHTE N0 MOMEHTA YCITyri, ce
BRIOYEAT 8 HanpaseHiTe 10 MOMEHTa pasXxoaH. Camo pa3xoawTe, KOMTO OTPa3ABAT HIBLPIUEHNTE
yeiyrm wnis yonyrite, kouvo Tpafpa na Geaar ussbpliesy, ce akMousat B oBwwA ofeM Ha
NpeaBIRERITE PA3X0II NO CRETKATA.

anXOﬂl! 0T NNX8H, BLIHArPamAeHHA 38 APABA H AHBMASHTII Cé NPHU3KHARAT, KOraTo:

¢ € BL3MOWHO NPEeANPHATHETO A3 IMA HKOHOMHYECKU MO, CBLPIAHH ChC CASNKATa;
H

&  CYMaTa Ha NPHXOMNTE MOMe HAAeKAHO Aa fuae oLeHena.
Mpuxonute ce npuIHasar, KakTo cieasa;

*  NHXBaTa ce NPH3Hasa no MeTona Ha edexTHBHATA Mixea ckraacho MCC 39;
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CO®HA TEX NAPK Al
[MOACHUTEAHU BEAEKKH
3a wecTmeceuen nepiloa, npHknodsaw na 30 roxu 2017
{Beiukit cyMH €a B XINAAM JIeBa, OCBEH AKO HE & YOMEHATO JpYro)
®  BLIHAMPAKICHIATA 33 Mpasa ce NpuIHaBaT Ha 0ala Ha CYETOBOAHMA MPHHLUKA HA HAYHC/IRBAHE,
CHIAACHD CHABPHAHMETO HA CLOTBETHOTO CROPAIYMEHHE;
L AHBHAEHTHTE CE NPHIHABAT, KOMATO CE YCTaHOo8H NpaBOTO HE AKIHOHEDA Na NONYYH NNaLNAHETO,
JMBHACHTH NO KANUTAnOBM HEHHH KHHXa, obssesn ot newanGute npeau npHaoGHBAHETO, C& NPHANEBAT B

nexwanBata K laryGaTa npu ycTaHOBABAHE HE MPAsSOTO A3 NOAYYI! MHEHAEHT, HE3IABHCHMO OT TOBa Aany
ANBHACHTHTE CE OTHACKT 3a neyanba, peanimiipaHa npeait IWIH cnen npHAoGHBaHETO.

BninarpaskieHUATa 33 NpaBa CE HAYHCAABAT CLTABCHO YCAOBHATA H2 CLOTBETHOTO CrOpasyMeHne H
0611KHOBEHO ce NpI3HaBaT Ha Talll OCHOBA, OCBEH aK0 C OFAEN pasnopendiTe Ma COPA3YMEMHETO ¢ Mo-
[OAXOARILGC APHUXOABT /I8 CE NPHIHABA HA APYTa cHCTeMHa HAH pauHokanHa Gala.

MpuxoabT ce npi3HaBa CAMO, KOraTo MMa BCPOATHOCT NPeRNpHATHETO DA NOAYYH HKOMOMMMECKH ROnN,
CBBLP3IBHN CbC CAEAKATA,

Korato BLIHHKHE HECHTYPHOCT 0K0A0 ChOMPaHETD HA CyMA, KOATO Beue € BKNKOYEHA B NpiXol, Hecwbitpaemara
CYM2, OTHOCHD KOATO BLICTAHOBABEHETO BEME e € BEPOATHO, C& NPHIHABA 38 PAIXON, A HE 33 KOPEKUNA Ha
CyMaTa %2 MbPBOHAYANRHO NPH3HATHA NPHXOA.

anKOﬂHTE OT HaE€MH CE NMpH3HABAT HA BPEMEBA Dazaaa CpOKa Ha AoroBopa.

OsHANCOBI puUCKOBE

Kpeauten puck

PuckbT, ue cTpasa no (hHMHAHCOBN WHCTPYMENTH - AKTHEY HA NPEANPHATHETO, HAMA A8 YCACC A3 WINJIATH
I2ABNKEHHETO CH 1 LIE NPUYHHU PHHANHCOBA JaryBa HA NPeanpHATIHETO.

Jluksnaen puck

PHCKDBT, 1€ NPeAnpIATHETO We CPelliHe TPYAHOCTH NPH HIMLIAHEHIETO HA 3AMLAKEHHA, CELP3ANN C (IHAHCOBI
nacusiL.

IMazapen puck

PIICI\'bT, e cnpaseanipara crofivocT i GLaewTe NAPHHHH NOTOL HA tI]IlHaHCDBIm IHCTPYMEHT LWE BApHpaT
nopann RpoMelH B Nadaphire ueku. ITaslapuilaT piek ce CLCToN OT TPt BHAA pHCK:

o BanyTeH piCK - PHCKDBT, 4e cnpaseanitsata crofiHocT iy Guaewtire napHuHl noToun Ha dHinaicoBis
HHCTRYMEHT Llie BRpHPAT nopanil npoMesil B odMeHHHTe Kypcose;

o JluxBeH pHeK - PHCKDY, 4e crnpaseinisata croitHocT wan GbaewiTe napiu{il NOTOUH Ha dilnaHcos
HHCTPYMEHT LUe BAPLIPAT NOpaAN NPOMEHH B NEIBPHITE AMXBEHH NPOUEHTH;

e Jpyr ueHoBW PHCK - PHCKLT, ue crpaeeanHeata cTolHocT wni ObRewnTe MapHMHA NOTOUN HA
hHHAHCOBHA MHCTPYMEHT Lileé BApItpaT NOpaaM MPOMEHH B nNalapHHTe UEHH (PAIMMUHM OT Tell,
BLIHHKAALU OT ANXBEH PHCK HIAN BANYTEH p!!cli), HE3aBiICHMO OT TOB& Jami TE3I NPOMEHH ca
NPUYUHEHH OT $HaKTopH, cnendUYHH 32 OTAENHHA (HHAHCOB IHCTPYMENT HAIL HETOBMA EMHTEHT,
1K OT (PIKTOPH, BNUAELH BLPXY BCHHK:t NoACGHH GIHANCOBN HHCTPYMEHTI, ThPryBaHH Ha Nasapa.

ToniTikaTa Ha RPeanpHATHETO 38 LAACCTHO YNPABNEHHE Ha PHCKOBETE M3 38 LIEN A8 HAMANH EEEHTYANHHTE
HeGnaranpuaTHH eexTH ELPXY (HIHABCOBNA PE3yIITaT.

Ediextn oT npomenuTe 8 ofiMeHHNTE KYpcoBe

DypKuNOHaNHAT2 BANYTA HA NPeAnpHATHETO e Obarapckn nes. Banyrata Ha npeacrasaHe Ha quiHancoBuTe
omeTH e Guarapeki Aes. TOHHOCTTA Ha YHCAATA BbB (IHHAKCOBNA OTHET € XHAAAN GbATApCKK ncea.

YyxpecTpaHHa BanyTa e BCAKa BaAyTa, paiNHtHa oT (yHKUHOHAMHATA BATYTA He npeanpuATheTo. Chenkute &
YyKOecTPaHHa BanyTa ce BNHCBAT NLPBOHAYANHO BbE (YHKUMOHANHA BANYTA, KAaTO KbM CymaTta Ha
Yy 0ecTPaHHATA BanyTa Ce MPHNATE UEHTPANHHA Kype ua Sunrapcka Hapoawa Banxa (BHB) 3a ctoteerHata
BANYTA KbM HaTATa WA cAenkata. KypcoBirre painwkil, BIHHKBALIH NPH YPeKIBHE HA NAPUMHH NOJHUMH WIH
TIPH NpEH3YNCIABAHE HA RAPHHHITE NOIHIHH HA MPEANPHATHETO NO KyPCOBE, PRIIMHH OT TEIH, NPil KOUTO €A
GiURH NpeuIvicReH i MPY bPBOHAYANHOTO NPIZHABANHE NPE3 NEPHOAR HWIH B NPEAXOAHK HHEHCOBH DTHETH, Ce
NpH3IHaeaT kato newanba uAn 3aryGa 3a nepHona, B XoHTo cB BEIHHKHANM, C HAKOS HIKMIOUEHUA ceraacho MCC
21 Ha KypcoBNTe PainHKi, BhIHWKBAILH N0 ABACHA NAPHYHA NO3HUMA, KOATO NO ChIMHOCTTA CH APEACTARARBA
YacT OT HETHA WHBECTHLHA HA OTYHTAILA Ce CTOMAHCKA AHHMUA B YyskaecTpahHa RefiHocT . KoraTo naputxa
MO3NWUHA BHLIHHKBR B PEIYNTAT HA CAENKA C YYWNECTPaHHA BANYTZ W HMA NPOMANA B OOMEHHHA KYPC Meway
AaTaTe Ha CAeNKaTa W AATATE HE YPERNAHETo, ce NORBABA Kypcosa painHka. Korato chenxara Ghae ypenena B
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CODHA TEX NNAPK ALl

MOACHUTENHH BENEXKKH

3a wecTMeceueH nepoa, npukmoussil Ka 30 oxn 2017

(BcHukH CyMH €2 B XUAALH AEBA, OCBEH 2KD HE ¢ YIIOMEHATO APYro)

PaMKHTE Ha CBLUNIA OTHETEH NEpHOA, Mpes koilTo e BLINHKHANG, MARATA KypCOBZ PailHKA Ce MpI3HABA npel
naneHus nepuon. Ho korato caenkata Gwae ypenaewa npe3 cnensawy OTMETEH NMEPHOA, KyPCOBaTa pasiuka,
MpH3HATE NPE3 BCEKN OT MEWKAHMHUTE NEPHOIN N0 A8TATa HA YpPewnaHeTo, ce Onpelelis OT NPOMAHATA Ha
obGMeHHHTe KypcoBe npel BCeKH nepion.

Korato nevanGa wan 3aryba ot HenapHuyHa MOIUHA € OTPAIEHA AHpeKTHO B colCTBEHNA KanWUTan, BCEKN
o0MeHeH KOMNOHEHT OT Tadis nevanba wnn 3aryba ce npiaxasa B Apyr sceoGxsarten noxoa. Korato nevanGa
wan Jaryfa OT HenapH4Ka NO3HUMK e oTpaseHa 8 AeyanBara ik lary6ata, BCEKH OGMEHEH KOMTIOHENT OT Ta3N
ne4anGa snw 3aryGa ce npu3Hasa karo neqantia wan 3ary6a.

Korato onpegenent MC®O uiicksar kakou neqandi wan 3aryGH OT akTHBH B3 Ce OTPAIABAT AHPEKTHO B
cofcTBeHMA KADNKUTAT ¥ KOTraTe TAKBE AKTHBE CE OLEHABA B uy&knecTpauHa panyta, MCC 21 u3ucksa
npeoleHeHaTa cTofinocT na Obae npenaumcnera, HINON3BAafkM Kypca KbM OAVATA HR ONpeNefiaHe Ha
cToliHOCTTR, B PEIYATAT Ha KOETO C& NOAY4ARA KYPCOBA PA3NHKA, KOATO ChILO CE NPH3HABA 8 Apyr Beeobxuaten
noxon. [peanpusTieTo Npasi NPEOUEHKA HA NOIHUKH B HYKAECTPAHHA BANYTA KbM KPA# Ha OTYETHIA NepHoA
H TEKYLIO Npe3 oT4eTHNA NeEPiol.

Moanuunre B yywnecTpanHa sanyTta kbM 30 tonn 2017 roaitHa ca oueHeHIt B HACTOAILIA GUHANCOB OTYET No
3aknouHTeAHNA Kype Ha BHE.

CueToBOAHN NPEINOAGKEHNA 1t NPUGANINTEIIHIN CHETOBOAHN NPELEHKN

B pesynTaTr Ha HECHrypHOCTTE, NPHUCHINA HA AenoBaTa AeflHOCT, MHOrO CTaTHit OT (UNAHCOBHTE OTHETH e
NOANEKAT Ha APEUH3HA OLEHKE, 3 caMo Ha npHbAnauTenHa ouerka. [pubaHIHTERHITE OLEHKH CE OLEHSBAT Bb3
OCHOB2 Ha Hafl-aKTYAIHATA HAIMHA I HAREAONE HHAOPMALLI.

Manonisaneto wa pasyMHu DpuGNHINTENHH OUEHMKH NPEACTARNABE OCHOBEH EAEMEHT B HITOTHRHETO Ha
(hHHEHCOBHTE OTHETH W HE HAMANABA TAXHATA RocToBepHocT. [TpunaraneTo a MekayHapoaHiTe cranaapTil 3a
fIHHAHCOBO OTHHTANHE HINCKBA OT PLKOBOACTROTO A3 OPWIOKH HAKON CHETOBOAHH NPEANOROKCHHE N
NPHGMIGITENNH CYETOBOAHH NPEUEHKN RPH IIFOTBAHE HA (IHHAHCOBITE OTYETH it NPH ORPERENAHE Ha
cTOflHOCTTa HO HAKOK OT AKTHBITE, NACHBHTE, MPUXOAHTE 3 paixoanTe. Behukil Te ce I3BLPWBAT HA OCHOBaTA
Ha wuali-nobpata npeuelka, KOATO € HanpaseHa OT PBLKOBOACTEOTO KbM KPad HA OTYETHHA nephos.
HefictanTenuire pesynrarit 61xa MOrAH fa ce paInH4aBaT OT NPEACTAREHHTE BbB (HHAHCOBITE OTHETH

HNanesa npubnu3imenta OUEHKA TOMNEKI HA NpepalrnexaaHe, BKO HACTLRAT NpomeHn B obcToATeNcTBATa, HA
KOWTO C& OCHOBaBA, HAIt B PEIWATAT OT MOAYHEHA HOBE HHPOPMALUNA HNN HOMBAHHTENHO HATPYNAH ONMT,
MpepasraexaaneTo Ha NPRONIINTENHATA OUEHKZ HE CE CALPIBA € NPEAXOLHIl NEPHOAN I HE NPEACTAaBnABa
KOpekuHa Ha rpewwa. Beaka npomAna B ApitnaranaTa Ga3a 3a OLeHABAHE Ce TPETHPA KaTO NpPOMANA B
CYETOBONHATA NOAHTIKE, @ HE B CHETOBOAKATA NPIENH3ITENHA DUEHKA.

Korate e TpyaHo na ce HanpasH pasrpaHivenite Mexly NPOMAHZ B CHETOBOANATA NONHTHRA H NPOMAHA B
cveToBOAHATAE NpiOMIUTENHA OLCHKR, RPOMAHATA Ce NPHEMA KATO NpoMANa Ha cueToBoauata npubnHIinTenHa
OUeHKa.

EdexTbT OT NPOMAHATA B CHETOBOAHA NPHENNINTENHZ OLIEHKA C& NPHINABA NEPCHIEKTHBHO HPEI BKNIOYBAHETO
sy B newanGarta wnn 3aryfaTa 3a nepiola Ha NPOMAHATA, AKO NPOMAHATA 3ACAra CAMO TOMS NEPHOA HAK
NEpHOAR Ha NPOMAHATA W GhAel NepHOMI, K0 NPOMAKATA 3acAra H ABATA.

HotonkoRa, ROKONKOTO NPOMAHATA B CYETOBOAHOTA NPRGNIIHTENHA OUEHKA BOZII N0 NPOMEHH B AKTHBUTE H
NAacHBHTE, HAH ce OTHACA A0 KOMAOHEHT OT KanuTane, TA Ce Mpi3naBa upe3 kopurupasic na Ganancoaata
cTOllHOCT HA CEBP3AHIA AKTHH, NACHB HAH KOMAOHEHT OT KaMiITAIA B NEPII0a Ha DPOMAHATA.

I peutkn

[pewxy oT MitHAN NEPHOA €8 NPOMYCKH (WK HETOYHO NpeacTasaHe Ha DitHAHCOBHTE OTYETI! HA RPEANPIATIETO
33 eIHH HAH nopede MHUHANK OTYETHH NEpHOAM MPOHITHYAWN OT HEH3NONIBAHE MAH HENMPABHIHO H3NON3IBEHE
Ha Hanewawn HHBOpPMAUHA, KOATO e Oina Hannuma KbM MOMEHTZ, B KOATO HHRHCOBHTE OTHETH 1A TEIN
neproan ca Bunn onoGpexnt 3a nyOnauxysake H e Moweso, NPl NORATAHETO HA Pa3YMHIL YCHNUA, Aa Gene
RORYuEHa i B3ETa NPEABILA TPH HICOTBANETD §t NPEACTABAKETO HA Te3i (JHHAHCOBH OTHETH.

Tean rpewkn BRNIOYBAT e(PEKTHTE OT MATEMATHYECKH IPEIIKH, IPEWKH MPH MPIIArdHe Ha CHeTOBOAMA
NOAHTHKE, HEAOMNEAAAHE 1 HETOYHO fIpEACTaBAHE Ha (AKTH it HIMAMH.

['pewxn no cuisicbna Ha MCC B morar 12 Bb3HHKHET BB BPB3KA C NPHIHABAHETO, OUEHARAHETO, NPEACTABAHETO
I ONOBECTABIHETO M3 KOMMOHEHTH OT (HHAHCOBUTE OTYETH. [MOTEHUNHAIHHTE FPEIIKE 33 TEKYIINA Nepuoa,
OTKPHTH B CBLIUNA, C€ KOPHIHPAT npead diiHBHCOBNTE OTYETH Aa ce onobpaT 3a nyOnukysaHe. Bunpexs Tosa
TPeLKH NOHAKOra C& OTKPHBAT B NOCNEABANUL NEPHOA H TE3N TPellKil 0T NPEAXOAHH NEPHONN Ce KOPHIHPAT.
[IpeanpMATHETO KOPHTIPE CbC 3aAHA AATA CLUECTBEHITE MPLINKH OT NPEAXOAHH NEPHOAH B MhPBHA HEHAHCOB
otver, onobpeH 3a nybnukyeane cnen kato €a OTKPHTH 4Ype3 NPEHIYMCNRBAHE HA CPABHHTENHITE CYMH i
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COOHA TEXTIAPK AQ

NOACHUTEJIHU BENEXKKH

3a wectmeceyen nepnod, npriciousai Ha 30 woun 2017

(BcHuki cyMu ca B XHNAAN NEBA, OCBEH AKO HE & YAOMEHATO APYro)

NPeCTaBEHNA NPEAXONEH NEPsION, B KONTO € BbIHIKHANA MPEllka UAH B cayuall, e rPelKaTa e BLINiKHaNA
npeay Hal-paHHO npeacTaBeHHA NPESXOAEH NEPHON, MPEHIMHCNABAHE HA HAYANHOTO CANN0 HA AKTHBHTE,
HACHBHTE i{ KAMHTANA 33 TO3H NEPHOA.

lpewka oT npeaxodeH NepHOA <& KOPHIHPa MOCPENCTBOM NpeN3uHCnABake ¢ ofpaTha cuna, ocBEH ako e

APAKTHYECKH HENPITOKIMO A8 ce onpeslent HAkofl o7 cneundmyniTe edekTi 32 NepHONa HIH KyYMYNaTHBHIIA
edieKT o7 TA3N rpelka.

CB‘bp‘.‘allll JIHIA H CACTIRY MeHRAY THX

Mpeanpustheto cnalea panopeabute wa MCC 24 npit onpenensaHe W ONoBECTABAHE HA CELP3AHKTE ANLA.

Chaenka MEIY CBbPIaHK NiiUa € DPEXBLPNAHE HA pecypcH, YCIYTH WIH JADBIKEHIIA MEXIY CABLP3AHK ANua Ges
JHAYCHIIE Ha TOBA QadAls Ce MpiLhara HAKAKRa ueHa.

Jlszaur

Covraacio MCC 17 anaunroe norosop ce xnachdHunpa kaTo hiHEHCOR AIIHKT, 3K0O NPEXBLPAR N0 CHILECTRO
BCHUKH PHCKOBE 1t W3roial OT cofCTBEHOCTTA BLPXY akTitsa. JIHIHHMFOB ROTOBOp ce KnackHUNPA KaTo

ONEPaTBEH JIN3NHF, KO HE MPEXBLPAA MO CHIIECTBO BCHYKI PHCKOBE W 13roamn ot colcTeeHOCTTa BLpXY
aKTHBa.

ﬂpmuasaue I omuumane na 4)1!"!1"(.'08 Al3unz208 OOEDG'DP, no Koumo dpy.wcecmcama 2 Jiunconenyiamen

B Ha4anoTo Ha RHIHHIOBHA CPOK {PHHAHCOBHAT NIINKI Ce MPHIHABA KATO AKTHA W Nacke B Ganauca c pasmep,
KOMTO B HAYRNOTO HA NHIKHIOBUA CPOK ¢ PABEH WA CNPABERNHBATA CTORHOCT HA HISTHAT AKTHB IAI, AKO € No-
HHCEK — NO HACTOALIATS CTORHOCT Ha MHHUMANHITE IKIHHIOBK MIRAWAHNA, BCAKO EAHO OT KOMTO € OnpeneneHo
B HO4aNOTO HA AHINHCOBHA AOrosop. JIMCKOHTOBHAT NPOLEHT, KOHTO ce W3NOA3BA APW MIYMCNABAHE HA
HACTOALIATE CTOIIHOCT Ha MHHIMANHKTE NUIMHTOBY RNBWIAHHA € NTUXBEHUAT NPOUCHT, 3AA0KEH B NI3HHIOBHA
AoroBop, [NOKONKOTO TOH npakTiMeckH Moxe na (Gbne OnpenencH; BKO TOBA € HEBLIMOWNO — H3NON3Isa ce
AndepeHUHRNHIAT MHXBEH NPOUSHT MO 3AALAKEHHETO HA MuHronoaydatens. Tspsonawannute npeky
paIXofil, HIBLPIUEHH OT IHIHKIONQNYYATENA c& NpHGABAT KLM CYMBTA, NPHIKATA KaTo axTHB. MiHuMannyve
NHIHHTOBH MMAUIAHHA CE PAINpelenst Meway (HHAHCOBHA Pa3XOd 1 HaMANEHHETO HAa HEemNaTeHoTo
3amuAeHite. DHHAHCOBHAT pa3xoa Ce pasnpenens No NCPHOAH 3a CPOKA HA AHINHTOBRNA NOFOBOP TaKa, 4e 18 ce
nony4y NOCTOAHEN NEPHOAKMEH RNXBEH NPOUEHT MO OCTATLYHOTO CANAO HA IANLIKEHHETO. YCHOBHHTE Haemi
ce HAYHCNABAT KAaTO Palxol 33 NEPHOANTE, B KOWTO ca Giuli u3BbplelH,

AMOPTIDAUHOHHETE NOAHTHKE N[O OTHOWEHHE HA GMOPTI3YEMHTE HAaeTH akTueW c¢ cvobpasasa ¢ Tasn no
OTHOWCHNE Ha COGCTBEHHTE AMOPTH3yeMll QKTHBI, 8 TMpIIHATATA AMOPTHIBUNA Ce WIYNCAABE Ha Galara,
onpenencia 8 MCC pernamenTspauit CLOTBETHHA BHA 3KTHB, AKO }E € CNIYPHO B TORSME CTeneH, ue
npeanpuATETo we npnaobue cofCTREHOCT AD KPas ka CPOKA WA NHIHHFOBHA AOFOBOP, AKTHELT H3ILANO ce
AMOPTIf}Ipa NPe3 NO-KPaTkllA OT ABATA CPOKZ — CPOKA HA JTHINHIOBHA NIOTOBOP I NOAEIHINA HKHBOT HAE AKTIHBA,

Hpu:masaue U omuyumade na onepantieen 1H3uneos dOZOGOp. no xoumo dpyalcecmeamo € au3nneonoqyiamen

Jluanurosime nAauwaHilA No OREpaTIBEH NHINHT ce NPHIHABAT KATO pPaixXod B oTHeTa 3a AOXOAHTE Mo
nAnHeltHHA MeTeA 33 HeRlA CPOK HA NWINHTOBIA BOroBOP, OCBEH AKO Opyra cHeTemHa Oaja ne e npeacTaBHTenHa
33 BPEMETQ, NPE3 KOLTO NPEINPHATHETO H3NON3IBA HITOAWTE H HAETHA aKTHB.

flpuanasane u omuumane na unaicos AuIH208 02080p, HO KOUMIO ORYICECMEoME e Junzodanmen

TpeanpiATHETO TIPH3HABA AKTHBITE, NLPHAHMH NO CiNNETA HA (MHAHCOB AMIMHT, B CHOMTE OTHETH M [H
NPeACTABS KATO BIEMAHE, MMATO CyMa € PasHa HA HETHATA HHBECTHLIHA B IHIWHTOBMUSA 1OTOBOP.

TMoane#awoTo Ka NOAYYABAKE MUIMKIOBO NABINAHE C& PAICNEXIA KaTO NOTACABAHE HA rNasHuLA K dHHaHCoD
aoxon. TpusHasaHeto Ha ()HHAHCOBHA NOXOA CE OCHOBABA HAa MoOeNn, OTPA3NBall NOCTOAHHA HOPMA Ha
BhLIBPLIMAEMOCT 32 MEPHOANTE BLPXY HETHATA HHBECTHUNA HA NHIWHIORBTENA, CEBp3aNa C (HHAHCORIR
AH3UHT.

MpuxoasT oT npopakbaTa, NPHIHAT B HAMANOTO HA CPOKA HA GINHAMCOBHA MIBHHT OT NHIUHrOAATCNN,
fpeiacTaBnfABa CNpaBeAnsata CTONHOCT HA aKTHBA WA BKO TA € fI0-HHCKE — HACTOAIIATA CTORHOCT Ha
MUHHUMANHITE NH3HHMOBH NNAWAHHA, 3YHCAEHH NpH  nasapen nuxeed npouenT. CeSecvofinocTTa Ha
mpoaakOaTa B HAYANOTO HA CPOKa KA JIM3NHIOBHA Aoroeop e ceGecToftHocTTa 1K GanaHcopata CTOMHOCT, ako
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CO®NA TEX NNAPK Al

NMOACHUTEJHH BEJEXKH

3a wectmeceyed nepHon, npskmousaw Ha 30 toHn 2017

{BcHukH CyMH €a B XWIARM fiega, OCBEH 2K0 He € YNOMEHaTo Apyro)

ca pasTHdHH- Ha HaeTata coficTREHOCT, HAaMmaneHa CbC HACTOAIMATA CTONHOCT HEZ HErapaHTHPAHATA OCTATBLYHA
ctoliHoCT.

Hpusuaaaue U OMYUMAaKEe Ha onepaniuaen Mililaoag dOBDEOp. no Kotmo Op}mecmaomo e auznnzo0amen

ARTHBNTE, ALp#aHH 33 OTAABAHE MO ONEpaTHBHH AHIHHCrOBH AOTOBOpH, C& NPLACTABAT B OTMETHTE, B
CHOTBETCTBHE ChC ChUIHOCTTA Ha akTusa. HaemuusT Joxoa ot OnepaTHeHK AHIHHTOBH OOTOBOPH C€ nNpK3IHaBsa
KATO A0x0A No AuHellHiA MeTod 38 CPOKA Ha AHINHFOBUR NOTOBOP, OCBEH 8KO ApYra CHCTEMHA fa3a oTpalnea
Mo-TOMHO BpEeMEeBiA MOJEN, NP YHETO HIN0AIBAKE € HaMAieHa HIBNEYEHATA NOA2A OT HACTHR AKTHS.

Pasxonute, BXIOYITERHO BMOPTIIAUNNATA, UIBHLPUIEHH BLB BPLIKA C MEHEPHPAHETO HA BOXOIA OT ANIMHF, ce
npizHaear 3a pasxon. HaemHHAT DOXOA ce NpulHaBa 32 AOXOA NO AWHEAHHA MeTOR 3a Uennd CpoK Ha
JAHIHHFOBHA JOrOBOP, A0PH AKO NOCTLILIEHNATA HE C¢ NONyuaBaT Ha Tain Ga3a, oceen ako Apyra cueTemHa Gaza
OTPA3ABA NO-TOYHO BPEMEBIA MDIEN, PH HHETO HINONIBAHE & HAMANEHA H3BNEUSHATA NOAIA OT HAETHA AKTHB,

HauanuuTe npexu pasxoid, W3BLpIEHY OT NPeANPHATHETO BLB BPBHIKA C NOrORAPAHCTO 11 YPewAaHETO Ha
onepaTHEEH MHINKBF CE npnﬁaan'r kbM Ganancosara CyMa Ha HACTHA AKTHE H C& [PHIHABAT KATO pPa3xoA npel
UEAHA CPOK HA JH3UHrOBHA ROT0BOP HA CLIUIOTO OCHOBAHNWE KAKTO IMIHHIOBHA APHXOL.

AMDPT}BHUIIHTE Ha amMOpPTHIYEMHTE HAETH HKTHBH ce 3IBLpLIBA Ha Oaza, cnoOTBeTCTBELIE MA
AMOPTHIAUHOHHATA MONHTHKA, 8H3NPHETA 3a nofobHH aKTHBH, a AMOPTHIALHWNUTE C& MIYHCNABAT Ha Gaiara,
nocoyena 8 MCC pernaMeHTHpaWwH OTHHTAHETO HA CLOTBETHIA BIHI AKTHB.

CnbuTis cnen Kpan #a OTHETHHA nepion

Cu6utia cnen kpas Ha OTYETHUA NEpuOA ca oHesy cubuTin, kakTo GnaronpusTHy, Taxa u neGnaronpuaTh,
KOHTO BRIHMKBAT MEXAY KPaA Hl OTHETHIA NEpHOA W OaTara, HA KORTO qiMHaHCOBHTE OTHeTH ca onobpeun 3a
nyBnukysate.

Pasrpani4aBaT ce ABa BMAA CHOUTHA: KOpuTipawy cuOHTHA, NOKAIBAT YCNOBMA, CLLWECTBYBANH KM KPaA Ha
OTHETHIA NEPHOL H HEKOPHTHPALLt CLONTHA, KOHTO CA NOKA3ATENHH 33 YCNOBIA, BLIHHKHAAN Cled KpaA Ha
oTieTnHA Hepion. [lpeanpuaTieTo KOpUrHPA CyMmuTe, NPHIHETH BLB (HHAHCOBHTE OTYETH, 38 Ad OTpai
KopuripaitnTe chBHTIA CREA XPAR 1A OTHETHHA MEPSON | OChBpemenssa onosectasanusTa. lpeanpisTieto
HE KOPHIrHpa CYMHTE, NPI3HATH BbB (hiiHaHCcOBN OTIETH, 38 A3 OTPa3st HEXOPUrUpawHTe CLOHTHA chen Kpas Ha
oTyeTHNA nepyon. Koraro Hekopuripamite ChOHTIR CAER KPas HA OTHETHHA NEPHOA Ca TONKOBA CLILECTREH,
ye HeofnoBecTABaneTo G# nomnuano Ha criocoBHocTra HA notpeGuTentTe Ha gHHAHCOBUTE OTHRTH OB B3EMOT
CTONAHCKI PEWEHHA, NPEANPHATHETO ONOBECTABA 33 BCAKA ChileCTACHA KUTErOPiA HA HEKOPHIIPaWoTo
culiTHe ectecTBOTO WA chOMTHETO M NpUBAN3NTENHA OUEHKA HA UHAHCORIA MY eerT NIt HIABACHNE, Ye
TAKABA OUEHKa He Mowe A8 Gbie nanpasena.

Paaxoan no 3aecMu

Npeanpustnero npunara MCC 23 oTaocHo paxoaiste no 3aeMi. Paxoaute no 3aeMH, KOHTO MOTAT NPSKO A3
ce OTHECaT KbM NPHACGHBAHETO, CTPOMTENCTROTO WM MPOHIBCACTROTO HA CANH OTrOBApPAW HA YCHOBMATA
aKTHB, C€ KANHTANHIHPAT KATO YAcT OT CTOIHOCTTa Ha To3N axTue, JIpyriTe pasxoan no 3aeMmu ce NPHIHABAT
KETO palxoa.
OTroeapaul Ha YCNOBUATA AKTHE € aKTHB, KOITD NO HEOGXOANMOCT I3ICKBA IHAYHTENEH NEPHOA OT BpeMe 33
NOArOTOBKA 38 HErOSATA NpeasiAfaxa ynoTpeGa i nponaxGa. Paixoaute no 3aeMil Ce KARKTANH3IUPAT KaTo
YACT OT CTO/HOCTTA HA AKTIBA, KOraTo ChUWECTBYBA BEPOATHOCT, He Te lie 1oBenat 10 Gnaeiwlin HKOHOMHYECKH
NOA3H 3a NPEANPUATHETO K KOTATO PA3XOANTE MOAT A3 GLAaT HaAeKAHO oueHeHl. PaxoaiTe no 3aeMH, KOMTO
moraT Aa 0uLpaT npAko OTHeCeHH KbM RpILN0DspaHeTo, CTPOMTEACTROTO WIN NPOK3IBOACTBOTO Ha JapeH
OTrOBAPALL HE YCNOBMATA aKTHA, €8 DHEIN PRIXOAM MO 3aeMH, kouto Guxa Gunn inbernati, ako pasxoasT no
OTFOSEPALINA HA YCNOBHATA aKtim He e Gin wisbpwed. [peanpHATHETO KAANTANUIHPA PRIXOAHTE RO JaEMi
KATO ¥acT OT CTONHOCTTR HA OTTOBAPALINA HA YCNOBHATA AKTHE HA HAYANHATA A8TA HA KaNWTANHIAUKS.
HavannaTta pata Ha KanuTanH3aUHATa € AaTaTa, HA KOATO NPEnIPHATHETO 38 MHPBH TbT YACBRETBOPH CHEAHHTE
yCnosua:
e  JI3BLPIUH PA3XORMTE 33 BRTHERE;
e HIBLPIUH PAIXOAMTE 110 JaEMUTE,
KaKkTO |
e npeanpueme aefHocTd, HeOGXOMHMH 32 NOATOTBAHE HA AKTHBA 3a NpeaBMAiaHaTa My ynoTpeGa
W npofaxba.
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COOHS TEX TAPK AL

NOACHUTENHH BEJEXKKH

3a wecTMeceyeH NepHol, npHkmoysai Ha 30 wun 2017

(Beiki Cymi €a B XIUISAH N€Ba, OCBEH aKO HE & YNOMEHATO ApYro)

TpeanpusTiteTo NpeycTaHOBRBA KANUTAANINPAHETO Ha PAIXOAMTE MO 3REMU 3 XBATH NEPHOLH, NTPEI KOHTO e
NpPeKbCHATO AKTHBHOTO NoAOGpeHHe HA OTTOBAPAL HA YCNAOBHMATa &KTHB. [lpeanpusTHETo npexpataBa
KaNHTANH3IAUHATA HA Pa3xCAHTE NO 3aeMH, KOTATO €A MPUKAIOYEHN B IHAUMTEAMA CTEMeH HCHYKI meRHocTi,

HeoOXOMIMH 33 NONrOTBAHETO HA OTFOBAPAWMNA HA YCMOBHATA AKTHMB 32 NMpEAsWwAaHaTa ynotpeGa wam
nponaxba.

YCrRoBHH aKTHBI 1 nacHBll

Ycnosex axTie e BL3IMOWEH AKTHB, KOHTO NPOMANH3A OT MnHAnNK CHOHTHA i uneTo cobulecTByBaHe we Gbae
NOTELPACHO CAMO OT HACTHLMBAHETO HRH HENHACTLIIBAHETO HAa EAHO WAH NOBEYE HecHTYpHH Bbuew cLGHTHA,
KOMTO He MOraT A3 GbAaT MIUANC KOHTPONHPAHH OT NPEANPHATHETO.
Ycnoseu nacsip e;
¢ BLIMOWHO JANBMKENHE, KOLTD NPONINIEAE OT MHHAAH CHOMTHA W YMETO ChulecTByBaHe we Obae
NOTBLPAEHO CAMO OT HACTHNBAHETO AN HEHACTLNBAHETO HA £0HO HAU NOBeqe HecHrypHH Ghaewnt
€60UTHA, KOKTO He MoraT na GuaaT MIUANO KOHTPORKPAHK OT NPEANPHATHETO;
Wi
®  HRCTORWO JAHLAKENHE, KOETO NPONINH3E OT MIHANH CLOHTHA, HO HE € NpPHIHATO, 3AUOTO He €
BEPORTHO 30 noracasaneto sy na Svae HeobXOAM HIXOAAW NMOTOK OT PECYPCH, ChAbPHALIN

{IKOHOMIIMECKH MOA3$! AN CYMaTa Ha JaNBLAXKEHIUETO He Moxe aa 6wac onpenencya ¢ BOCTaThYiA
CTENEH HA HOACHAHNOCT,

YcnosHirre akTiisil H nacian He ce NpIIHABAT,
OrvieT 12 napi4SHIFTE NOTOUN

ﬂpennpunmem € NPHENC AONHTHKA 32 OTUHTAHE H NPeACTRBAHE HA NAPHYHHTE NOTOLN N0 APEKNS MeTod B
0TYETA 32 NApUMENHTE NOTOUN.

IMaputiniTe novotlH ce snacuiLspaT kKaTo NAPHYHH NOTOUN OT:
e  Dneparnpia pefiHoct
s  HusecTUHOHHA aeftnocT
s Dpnancosa gefinoct

OTeT 38 ApoMeHnTe B coGCTBENIS KAMUTRN

[pennpHATHETO MPEACTABA OTUET 33 NPOMEHHTE B COOCTBEHHA KANHTAN, ROKAIBALL;
® 33 BCEKil KOMNOHEHT Ha coOCTBeMMA KanuTan, edeKTHTe OT APIIATAHE ChC 3alHR f3Ta N
npen3unCAeHRe ChC JaANa AaTa, MpH3HATH B choTBeTCcTRNE ¢ MCC 8; kakTo 1
& 33 BCeKW KOMNOHEHT Ha coGCTeeHMA KannTan, napasHasaHe Ha Danaucosata cToliHOCT B HAMANOTO I B
KpaA HA NepiHona, KATO C& ONOBECTABAT OTAEAHO NPOMEHNTE B pe3ynTaT oT newanfa win 3aryfa,
apyr scecfxsaTed N0X0A KaKTO H CAENKil Che COGCTREHHUNMTE, B KAYECTEOTO M Ha coGcTreHium,
KaTo NOKA3EA OTHEAHO BHOCKHTE OT H pasnpeleNcHIATAE KbM coOCcTReHHIKTe,

HHBECTIIINOHHN HMOTH, MAILLNIHH, CBOPLAEHNIA

Husecrs  HubecTin

Apyru B npouec
R HOHH Mawnuuu  Tpaucnop Odmuc

Orycrun crofioer W

CLOPAKEHH THII obianc Obwmo
HMOTH - HMOTH - HIrPRAIRH
S " R CReacTBA  WRARbe .

Banauc kxM | anyapn 2016 42584 62213 18,456 52 i 8 410 123,734
MpraoGirmi axmisn - 907 74 - 1 28 1,804 2814
Crmicann axtien {75) n [ Jed] - - - (579) {673)
Bamnc kun 31,12.2016 42509 63,113 18,518 52 2 36 1635 125865
AMOpTHIANNA
Baranc kuM | suyapu 2016 - 514 5% 11 1 - - 585
AMOPTISIALNA 32 FOANMETD - 5,228 5875 7 - 3 = 1,13
Omucana - (509) {13) - - - - (521}
Bazauc kum 31122016 . 5232 5931 18 I 3 - 1,176
Sranenan CTORMOCT i 2509 5188 12,59 34 1 = 1635 114,689
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CODHA TEX NAPK AL
MOACHUTEAHHN BEREXKH

3a wecTMeceyeH nephoa, npikmousany Ha 30 onn 2017

{Bchuklt cymu ca B XHAAAW NEBE, OCHECH AKD HE € YNOMEHATO ApYro)

Orvern croflkocy

Gananc xum 1 anyapn 2017 2509 63,13 18,518 52 2 ¥ 1635 125865
ApaoBim axmien - 400 - - . - 1,500 681
Omineann akvuss (368) (137 (716 (162)
Gananc kua 30.06.2017 41941 63381 18,518 52 2 36 2419 126384
AMapTHIAUTIR
Bznanc kum 1 auyapu 2017 - 5212 5921 18 |} 3 - ILI76
AMOPTIFIALNA 33 nephoan 1,549 2952 3 3 2715
Omncana 5
Ganane k1m 30.06.2017 - 178 8873 by | 1 6 - 13951
Gasancosa crollnocT Kby 30
10.06.2017 41,941 55,600 9,645 31 i 2419 109,667
4. HemaTepnanun akTnen
Nporpavnn OGwo
NpOAYRTH
Omietia crolnocT
Borauc kum | anyaps 2006 181 181
NpinoGimi axted - 5
Baaase xkun 31122006 181 181
Amoprinauma 10 10
AMOPTHIBUIR 30 nCpHoaD 36 k]
Baaesc kLm 31.12.2016 46 46
Banancoaa crolluoeT kum 31.12.2016 k2 1M
Oruerna crolikoct
Bzaanc kum I anyapn 2017 1.1] 181
Npuachumi pcnisn 16 16
Cango e 30.06,2017 197 197
AMOPTHIAUHY 46 46
ANOPTHIALNA 33 REpHOAT 20 20
Brnanc wm 30.06.2007 66 66
Banancora cvofinoct kM 30.06.2017 in 13
5.TeproBcky i APYri BIEMAHIIA
30.06.2017 31.12,2016
Tpesocraseni agancit 163 280
BaeMaHug oT KiHeHTH 456 818
[lpenocTasedy rapasumn - ]
B3emanin oT KOpRopaTHBeH NaHbK 131 131
Hpyrit B3esaHua - 2%
750 1,255
Hetexyutn - 132
Terywy 750 1,123
750 1,255

6. JlaHbus 38 BLICTAHDBABAHE
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CODHUA TEX NNAPK Al

NOACHHTENRHH BEJEXKKH

3a wecTmeceueH nepyog, ApukAoysaw Ha 30 woHi 2017

{BcHukH cyMH ca B XIIAAM NEBA, OCBEH aKO HE e YIIOMeHaTo Apyro)

30.06.2017

310122016

Jambk sepxy nobasexata ctoltaoct 7

72

7. Pasxoon 38 Guaewn nepitoam

Paixonure 3a 6baewn nepuyoaH ce ChCTOAT OT NPENNAATEHH 3aCTPAXOBKH, aboHamenTi 3a MOAGPBAKA Ha

codTyep, paIxoni 3a NPHChEOHHABAHE KbM ENEKTPONPEHOCHATE Mpeika.

8. Mapuunu cpeacrsas 15 NAPHYHN EKBHBANEHTH

30.06.2017 31.12.2016

Mapisinn cpenctea 8 6pofl l ]
[Tapuuun cpeacTsa B 6aukoBN CMETKRH 3,991 6,128
3,992 6,129

MapuuuuTe cpeacTea B GAHKOBI CMETKI C& OJIHXBRBAT C MIABALUH NIXBEHN NPOLEHTH, GaIipaHi KA ANEBHMTE

ANXBEHH NPOUEHTYH no 6aHKOBK ACNDILTH.
9, Cobcreen kANNTAN

31.12.2016

Oburnogeni gy Bpoli akuna Crolinoct Homitun
B neBa A B AeBa
Emumupani 64 761 417 64 761 417 |
64 761 417 64 761 417
Aryuonepu
Bpofi CrvoBnocr IMaaTenn Aan
BKLUIH JB. A, %
MHHICTEpCTBO Ha IIKOHOMITKATa 57761 417 57 761 417 57761 417 89.19
Jibp#aEHa KOHCONHALLMOHHA 7000 000 7 0600 000 7 000 000 10.81
komnakua EAJT
64 761 417 64 761 417 64 761 417 100.00
30.06.2017
Obuxrnosenu axyuu Bpoii akuun Croitnocr Homunan
B JieBa 8 JieBa
Emuripann 64 761 417 64 761 417 1
Axyuonep
Bpoht Ctoltuoct Inateun an
KUY ne. ae. %
MuHHCTEPCTEO HA HKOHOMHKATA 57761417 57 761 417 57761 417 89.19
JbpHasHa KOHCONHAALINOHHA 7 000 000 7 000 000 7 000 000 10.81
rkomnaHua EAJT
64 761 417 64 761 417 64 761 417 100.00
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CODHA TEX NAPK Al

NOACHHUTEJNHH BEJEXKKH

3a wecTMeceveH nepioa, npnkmousam Ha 30 toHit 2017

(Bchukn cyMH €8 B XHNAANW NEBE, GCBEH AKO HE & YNOMEHaTo ApYro)

C pewenne Ha OBimoto cubpanne Ha akuunonepute or 8 mapr 2016r. ca wabpanmk 1paMa HOBH YfeHOBe Ha
Cusera Ha Inpestopite: Honnan Weanos u Lisetomupa Jlauesa. Ha 17 mapr 2016r. e snicasa npoMsua no
NapTHIaTa HA APY#ECTBOTO B THPTOBCKIA PEriCTLP — KATO BTOPH HIMLAHHTEREH Aupektop ¢ srncan Honuan
Weauos. 3a nepuona go 30 mapt 2016r. [ipy#ecteoTo ce NpeACTaANABa H OT ABaMaTa 3aeRHO H nooTaenHo. Ha
30 mapt 2016¢. Enuua ManafioTosa e 3aniyeHa K470 M3IMLAHKTENEH AHPEKTOP.

Ha 08.04.2016r. LlreTomupa Jlauesa ¢ ocacboaena ot Cheeta Ha AWpekTopnte, Ha HeliHO macTo e w3bpax
Mnamed Hares, Knpun Meparnuies st UBan CumecHos ca n3Gpann 3a uneHose va CJl chotsetHo Ha 20.07.2016r,
1 03.10.2016r.

Ha 27.06.2016r. KaTo BTOPH M3IMLAHHTEAEH RHPEKTOP ¢ HA3HaveHa Enkua Kapagxosa, kaxto H 32 uned va CHI,
a Ha 03.10.2016r. Monuan Heaos e 3atHuen KaTO HIMbAHKTENEH AHPEKTOP 1 wieH Ha CuBeTa HA AHPEKTOpHTE.
Ha 20.12.2016r. Eniua Kapamxosa € 3anuueia Kato HINbNHIITENeH AHPeKTOp, Ha Heflno macTo e 1abpan Hean
Cimmeonos. Kum 31.12.2016r. apyxecTsoTo ce npeactasnasa or Meak Cimeosos.

Ha 13 mapr 2017 romuHa c pewenne va OOwoto cubpanne Ha aKunoHepuTe CLCTaBLT HA CLBETE HA
aoupexTopiHTe e cMeHel Wiuano. Howute wnenose ca Acext Hewwes, Bacun Kapauearos 1 Hatasaun Credanos,
33 HIMBAHWTENEH AnpexTop ¢ H30pan Acen Hewves.

10. Tuproeeki § APYrH 3a0LTKERIA

30.06.2017 31.12.2016

Monyuenn apasicu 373 555
JagbaKeHHA KbM aocTaBdiun 93 255
JanLnKeHR 33 AAHbUN £ 6
Opyru jannmkenia 44 45
3agLaKeHHA RO NOAYYEHH rapaHLig 975 716
1,485 1,577

Herexywn 176 489
Tekymn 1,309 1,088
1,485 1,577

ToayuennTe asancu npes 2016 ronusa ca no npeasdpHTENHY AOrOBOPI! 38 YUpeRABaHe HA NPABO HA CTPOEH,

11. Meny4enn NIX801OCHNN 3aeMH OT GanKn

Obeaneven bankoa 3aeu

OpywecTsoto 1ma oTnycHat fankos 3aem oT Yrukpenut Bynbank AJl. loropopwT 3a 6ankosna Jaem €
noznucad #a 23.12.2014r, npn cneaHiTe YCAOBHA:

Joronopena cyma - 32,000 xwn.ne;

Juxsa - Tpumeceses COMUBOP » nanbaerka ot 3,5%, Ho He noaeye ot 5,5%;

TManex ~ 31 okToMBpH 2017

Ofe3neuena — HNOTEKA BbPXY HEABIKHMH KMOTH, ocofeH 3an0or BLPXY HANHYHOCTHTE NG CMETKATR,
M0 KOATO NOCTHLMBAT CPEACTBATA 38 BLICTAHOBABAHE WA paixoauTe no npoekt Hayuto-rexHonorien
napk, ocofel 3an0r BLpXY GbAeiy BIEMaHIS N0 NOrOBOPLT 32 Gelsnimennna GiHaHcosa noMow,

Kom 31 onn 2017 pasmepsT Ha FI18BHMIATA Ko kpeauTa e 8,982 xiul.ne., a pasMepsT Ha HAYHCAEHATA JIHXBE € B
pasmep Ha B xun.ne.

2017 2016

CnasHitua 8,982 14,082
Jlnxea 8 16
Mpeannateny Takcu (82) (94)
8,908 14,004

Hetexywn -



CO®HUA TEX INAPK AR

MOACHUTEJIHH BEJEKKH

3a wecTmeceyen neproa, NpiKmodea Ha 30 wun 2017

{BcHuKIt cymil €A B XHANIN N26a, 0CBEH aK0 HE € YROMEHATD Apyra)

Tekywu 8,908 14,004
8,908 14,004

12. Monyvyetin ANXBOHOCHI THPFOBCKH 3aeMH

Jpy#ecTBoTo HMB OTNYCHAT THProBCkl 3aeM oT Bapa 3anan Huayctpianna 3oua EAL JorosopuT 32 3aem e
noanicad ua 22.12.2016r. npH caeaHHTe YCAOBHS;

Horoeopena cyma - 5,000 xun.ns;

Jluxea - 3,6%;

Manex — 31 nexemapu 2017

OGe3neyeHns — rasHULATE W NNXBATA Ce 06e3neyaraT ypel H3NABAHE HA 3BTIHC Ha 3anoseq oT
JAEMATENA B N0N3A HA IDEMOAATENS,

Kom 31 toui 2017 pasmepbT Ha cnasniuata no kpennta ¢ 5,000 xiu.ng., a pasMepsT Ha HAUMCAEHATR NUXEA £ B
paimep Ha 95 xiwn.nB.

2017 2016

Cnaaunua 5,000 5,000
Jiuxea 85 4
5,095 5,004

Hetekyun - -
Terywmn 5,095 5,004
5,095 5,004

13. MNpnxoaw 38 Gwuacunt nepuoni

Npuxogute 3a Gbaewm nepuoan npeacraenseat Geipb3Mesnnn cpeactea  npeaoctasem ot Ofl
KOHh‘yp:HTHDcn(}COGHOCT, C KOMTO Cca 328KyneHW akvHBH I CE NPHIHABAT KATO NPHXOO CICTEMATHYHO H
pauioHanHO 33 CPOKA Ha NONE3IHIA KNBOT Ha akTHaa curaacio MCC 20,

NMpe3 2016 ronitHa ca nonyyenn 31,615 xunns ot gmnancupane no npoexT , Hayuro-Texnonorided naps™ u e
YCBOEH NONYUEHHAT aBanc 8 paivep Ha 8,044 xin.ns wnu obio ca pepudhunpani paxoan B pasmep na 39,659

XIINB, € KOHTO ca guiHaHcHPaHN paixoaH B pamep Ha 4,090 xun.ne w akTuen 8 paamep va 35,570 xuin.ne.
Mpea 2047 roanka ca noayuenn 1,165 xiwas,

14. Caenkn c akTnsi

Tpe3 2016 roanHa Jipys#ecTaoTo NOMLAHKTENHO yupenasa Bb3IME3IAHO NPano Ha cTpoew Ha Yontonus AJl u
flonyyasa asaHc 3a ObACINO BLIMEINHO YupeassaHe Ha NPaBO Ha CTPOEW, KOETO Ce O4akea 4a ce cnyqM npel
2017 roauna,

Ha 9 anyapn 2017 e wsbpuieno Rapewsie Ha uactT oT crpada JlaGopatopny wa Bbarapckata anpaasa 8
H3TBAHeHHe Ha pewedne Ha OGuoTo culpanne Ha JpywecTeoTo,

Ha 25 anpun 2017 e yupenero ax3MeInHo NPapo Ha CTpoexk Ha PpakcHuyc iHBecTMLHT OO/,

15. Pasxou 38 MaTepuany, CYPOBHHIE H KOHCYMETHEI

2017 2016
Odivic maTepiiant 1t Kosicymatiipi (8) )
[opHBa # cMaJ0YHH MaTepiany - (N
Hpyrs MaTepHay (1) (3)
™ (8)

16. Padxonn 38 BLHWINYN YERYTH
2017 2016

JacTpaxoskH an (18}

i
a



COONA TEX NAPK Al

MOACHUTEJHY BEJIEXKH

3a wectMeceyeH nepHod, npiksmoysai va 30 oHn 2017

{Bontki cymit cd 8 Xina4l Nesa, OCBEH KO HE € YNIOMEHATO ApPYro)

MNonsptaka crpann o HHbpacTPYKTYpa (362) (1o1)
ConaeGHN pa3HOCK) (55) -
KoHeynTanTexy n apyrn Aorosopi (143) (52)
AGonaMenTH (4) ()
HaeM, koHcymavHBH N MOLOPLIKA ofHC {26) (148)
[TyGnnuHocT o BHIyani3auns Ha npoexTa - -
YuacTie 8 HaydHU B ApYTH DopyMH 4) (10)
{loanpvika W pEMOHT Ha apToMabitnH (2) n
OByyeunn (1) )
Hezapicnm duHancos oaut - (1)
Jlpyru pa3xoni 3a BLHWHI YCAYTH (20) (34)

{640) (368)

Ilpes 2017 r. 0 2016 r. He ca HAUNCARBAHH CYMH 3a YCAYTH, NPEACCTaBAHN OT PErUCTPHPAHWTE OAWTOPH Ha
HpeANPUATHETO 38 NAHBYHI KOHCYNTAUHN i APYTH YCAYTi, HECBbLP2aHH C OANTA.

17. Paixoam 3a AMOPTHIALNH

2017 2016
Ha maTepianii akTiei (5,544) {(5,523)
Ha HemaTepHanHit aKTHBH (19) (18)
{5,563) {5,541)
18. Paixonit, cBLP3IRHY € nepcoHana
2017 2016
3a puIHArpaANeHiA {435) (393)
3a ocurypoesi (70) {60)
(505) {453)
19, Apyru paxoay (APNXomt), HETHO
2017 2016
Hpyrn pasxoau {10) C)
Pa3xom 38 Aposn3ig - 56
{10) 52
20. @uHaHCOBI DPHUXOAIL 1§ PAIXOLN
20.1 dunancosu npuxodu
2017 2016
Mpxxonn or gunanchpanns no Of1 4,452 3,198
4,452 3,198
20.2 dunancosu pazxodu
2017 2016
Paaxonit 33 NHXBN H TAakcH no Gankop 3aem (473) {944)
Paaxoau 32 GaHKOBE TaKCH (2} {1)
(475) (945)

[pnxoauTe ot HunaHcHpaHUA npeacTagnseaT nonyyeny naawanng ot Ol KodkypenTHocnocoGHoCT Ha
sepiHuUMpaHH paIXoay no npoekt HayyHo-TexHonornyes mapk.,

22. Coupaanm miua



CO®HA TEX NAPK All

NOACHHUTEAHH BEJEKKH

3a wectMeceden nepnod, npuicodeaw Ha 30 woun 2017

(Bceiuki cymi ca B XHIANN NeBa, OCBEH ako He e YNOMEHATO ApYro)
Mpednpuamue-naika u Kpaiiie Konmpoaupaio JAne

Kot 30 tonn 2017 easonnynuat cobetaernk Ha xanntana Ha ,Cotna Tex TMapk™ AJ] e Guarapckara Isp#ana,
KATO NpasaTa Ha cOGCTBEHOCT C€ YNpaKHABAT OT MHHHCTEPCTRO Ha MKOHOMHKATA, JlpywecTBOTO monyvasa
mnawanna o1 MiHicrepctso Ha nkodomikata, Onepatueua nporpama ,KoHKYpeHTHOCHOCOGHOCT", KOHTO
RPeNcTABNABAT AB2HC ND APOEKT ,HayuHo-TexHONOrHMEH Napk" i BepH(HLUPAHK PAIXOIH.

ITperu cobcmeenuyi

Kum 30 woud 2017 npekure cobereennunt na ,,Coua Tex Tapk™ AL ca MuHHCTepeTEO M8 HKOHOMHKATa,

nputexasao 89.19% ov akumute Ha JipywectBoto # Jlupxasya Konconunaunonna Komnawns EAJ,
npurexaren ua 10.81% or akunure,

Kniwovuoe pvrosoden nepconan
Ha 13 wmapr 2017 roanua ¢ pewenne wa O6worto cnGpanite Ha akUHOHEPHTE CHCTABLT HA CLEBETA HA

anpexTopuTe e cMereH 1uAno. Homire ynenose ca Acest Henues, Bacin Kapaneanos n Hatanann Credanos,
33 J3TLAHHTENEH ONPEKTOp € H3Gpan Acex Heuven.

Kum 30 ronit 2017 Jipy#ecTROT0 ce ynpasnssa W MpeACTABAABA OT MIMBAHNTENHIS Antektop Acelt Henues.
CuBeTET Ha AnpexTopTe €8 CLCTOM o7 Bacin KapawsaHoR - npeacenatel W uneHose — AceH Hewves
Haranann Ctedanos. 3a TeKywuus oT4eTeH NEPHOA HE CA OCHLILECTBEHH caenk) mexay ,,Codmn Tex Mapk™ Al
H KtoYoewAT pukosofed Repcosan. Ja 2017 goxomHTe Ha ynpaBneHCKMA NEpPCOHAN, BRIONBAULH
FHINAIPUKASHHA H OCUIYPOBRH Bb3TH3AT Ha 70 xiw. ne. (2016: 57 xin. ne.).

Apyzu cavprann nuna

flpea 2016 ywpenenoto Capyweune 3a HayuHOIICAenoBaTeNcka # passofina aeithoct (Copywenne 3a HUPHD) ¢
¢. a. 866/2015 wa Codwilckil rpaackn cri, xoeto npencrasnapa ofenunedne na Codna Tex Mapk Al
MuHHCTEPCTBO 1Ha HKOHOMKKATA, H3MuinHTenHa areHUna 3a HECbPYABAHE Ha MANKN 1 CPEAHIt NPEANPHATHA,
npeacTasnTenil Ha 6azarta oT “srannAa™: yHwaepcurerirte, BAH u apyru i3cnenoeavenckn opraminausd. Ha
COpYMHERIETO 312 MPEACCTABCHN 33 ynpaeneHiie AabopaTophia kommnekc  crpafia ,Huosaunoned dopym™
CLMRACHO NpeHOTH(IKAUHATA HA TPOERT ,,Hay HO-TEXHONOrHYEH NapK".

l'lpc: OTYETHHA REPHOA €A OCHLUICCTBEHH CAEAHUTE CASNKYH ChC CBBRPIAHH ALl

Junamumu Jlunucim
CYMN OT CyMU Ha
Onucanie CcBbLPIAHN ANUA  CBBLP3AHM ANuA

Mponaxin /noKynK 0T CBLPIAHH JTHUR

Opyeu cevpaanu auya

Capywesite 3a HHPI 2016 343 -
2017 259 -
Cnucanye ~ Mponax6n Nokynkn

Iponaxbn /norynki 07 CHLPIAHN Nxna

[lpar cobcmeeriux
Jupwaena konconnaaunonya komnauna EAIL  2p16 Yenyru . 18
Hupwasha kokconunaunonka komnanua EALL 2017 veayrn -

Apyzu cevpsanu muya
KniovoB ynpassieHcky nepconan 2016 Buanarpamnesyde - 57



COOHUA TEX NAPK AA
NOACHHUTENHH BEJIEWKH
3a wectmecenwed nepHoA, npukatovaawt Ha 30 1onn 2017
(Bcuuki cymis ca B XILNAAH NEBA, OCBEH AKO e & YNOMEHATO Apyro)
Capy#enne 3a HUPJ] 2016 Yeayru 347 .

Capyenne 3a HHPI 2017 Yeayru 437 -

Kniouos ynpasincHCKH nepcoHan 2017 B‘b’]HpraJh‘ﬂeHile _ 10

23. Yenosuir aKTiBY 41 nacuan

Cpewy Codin Tex Mapr AJl e 3apenena 1ickonsa mona or mLa, KOHTO NPETEHAWPAT, Ye ca COBCTBEHLN HA
unmov ot 1270 ke.m ¢ Ganancosa croftioct ot 181 xin.s., kofito e anopTupan B knmimana na Jlpysecrtsoto ot
MunucTepeTso Ha nikoKomikata. Ha mapsa HHCTaHUHA HCKoBaTa MonGa e oTxsbpnena. Mpeasna samiinero Ha
BLIINBHA Hanba cpeity CbWOTOo pelwetue, ¢ oGpalyBaHo rpaxaaHeko Aeno no omica Ha Coulickn rpancki
cua. [1poN3soACTBOTO € ApEeKpaTesio KaTo npexacapemenHo ofipadysano s Ha 09.06.2017 r. ¢ sxpnato na
Codpuitckn pafionen coa.

Codun Tex IMapx All o6xanpa 23 Hanoxenn PHHAHCOBI KOPEKUNH OT YNpaRaasaluis oprad npea Bupxoaen
anmurucTpaTheel cua. Mo 19 nena ca nocTRHOBERH PEILEH I HA MLPBE HHCTAHUNA, KATO 9 OT TAX cA
obwansany it ca o6pasysais NPOH3BONCTEA HA BTOPa HHCTalUMA Npea BupxoseH agMHsNCTpaTHEeH CuLl.

HApyxecronoto ¢ nonano 8 Codmifickn pafiones cua 3 Gpos 3aARAEHIA 30 HINABAHE N2 3ANOBEAN 1A (IBITLIHCHIC,
T1o 2 or ofipasyeastiite acna ca ninanenn HINLARUTCANI JINCTOBE, 3 NOCACOHOTO JAABNCHIC € OTXBLPACHO,

24, CoufinTis chen NavTaTa na oTHCTHHA Neploa

Hama apyri co6imus cied 1aTaTa Ha OTHETHIA NEPHO, HIMICKBAWH KOPEKUIIN IUTH ONOBECTABANE BLB
thiHAKRCOBIA OTYET,

25, YTeupnasanc na ¢iHaKcoBNA 0THET 38 HINABLNC

Mewannunat thunancos otweT ¢ onoGpen ot CbeeTa Ha AnpekTopuTe na 20.07.2017 r.

]



JOKJAM 3A JEHHOCTTA

PLKOBOLCTBOTO NPEACTABA CHOA AOKNAA 1t (MHAHCOB OTHET 38 WECTMEceeH Neproa, NpHisioyBaul Ha 30
ot 2017r., H3roTBEH B CLOTBETCTBHE ¢ MemAyHaPOIHHTE CTAHAAPTH 38 (GHHAHCOBO OTHHTAHE, RPHETH
ov EBponeickua cbio3, WIMCKBAHUATE HA 38KOHA 38 CYETOBOACTBOTO H HB TLPTOBCKHAT 38KOH.

06118 nudopMAUKS 38 APYAHECTBOTO

Codma Tex lNapk AJl e GKUMOHEPHO APYWECTBO CHC Celanuile W aapec Ha ynpasnehwe PenyGnsxa
Bunrapns, rpan Coduis, Gyn.,Llapurpancko woce*Nel116, enextponHa nowa: office@sofiatech.bg.
JlpysecTaoTo e Bnucano B THPTOBCKHA PErHCTHP MPH ATeUMATa MO BANCBAHHATA HA 8§ sonu 2012
roansa ¢ EMK 202099976.

CTpyKTYpAa HA OCHOBHIA KANNTRN

Kum 30.06.2017r. Codia Tex Tlapx AJl e akunownepio apywectso cwe 100% mbpwasto yyactae B
kanwrana, KanisramT Ha IpyxecTBOTO ¢ B pR3Mep Ha 64 761 417 necpa 1 € N3UANO IBMHCAH U BHECEH,
painenent Ha 64 761 417 Gpoa oGHKHOBEHH NOMMERHI AKUWH C HOMUHAAHA cTofiHoCT OT | ses. YacT or
KanuTana Ha apyxecTaoTo B pasmep Ha 54 761 417 np, e BHECEH C HENIPHYHA BHOCKA OT HMETO Ha
PenyGnuka Bunrapua, MIHICTEPCTBO HE KKOHOMMKATA npiTewasa 57 761 417 Opos nouMeHHN akumn,
xoiro nmpenctaensear 89.19 % ot akunute Ha [pywectsoto. “Nlnpwasna KorconHmaumonna
Komnauis” EAJL nputexasa 7 000000 Gpos noumensit akunH, kowto npeacramnasat 10,81% or
kanstana Ha ipyxecTeoTo.

Unewosere #a CJI{ He NpTeXaBaT AKUHH HA APYAECTBOTO, 33 TAX HE €A NMPeABILICHH NPHBINErHIT HIH
WIKNIOUHTENHY NPaBa Aa NpHA0GHBaT KUNK 1 OBNHrAUNY HA HPYHECTBOTO,

Hananue Ha KIOHOBE HA NPCANPUATHETO
Knm 30 woun 2017 Cothua Tex Mapk AJL nama knoHose.

Ynpasaeuue

Jlpy#ecTBoTo i1Ma eaHocTericnna dopma Ha ynpaeneune. Kum 30 tonn 2017 Codma Tex MNapk All ce
ynpaensea i npeactapnasz or Hambnnutensus aupextop Acen Henwep. ChBETBT Ha MuipexTopiTe ce
eweton ot Baciut Kapaupawos, npeacenaten i unenose — Hataraitn Credanos u Acer Henves.
Hauncnesute paIxonH 32 BLIHATPAKACHIUA 1 OCHIYPOBKN Ha unenoeete Ha ChaeTa HA AHPEKTOPHTE 33
WECTMECEHHHA NIepHoA, ApitKmovsaw Ha 30 wouit 2017r. ca 8 paamep wa 70 xiut. a8. (2016r, - 57 xun.
nB.}

Ha 13 mapr 2017 roauna c pewenne ua OBworo cubpanite Ha AKUHIOHEPITE CLCTaBLT HA CLBETZ HA
nupeKTOpHTE € cMeHen i3uano. Hoeime unenose ca Acew Henues, Bacun Kapausawos 1 Hamanann
Credranon, 38 MamenHirenen aupektop e HiGpad Aceil Henues.

Acel Henues e unest #a YnparuTenanus chier Ha Capywenne [paxnancka maathopma 32 efeKTHBHO
pasnenexue Ha RNACTHTE® W He YYACTBA B APYTH THPrOBCKH APYKECTBA KATO HEOIPAaHHYEHO OTMOBOPEH
ChAPYNHHK.

HaTanaun Credanos e cobcTaennx it ynpasuten Ha ,Mmnpecafu® EQO/L

Bacin Kapanpanos e easioniueH cobcTaednk y ynpasuren Ha M 1O M Ef dunanc ena Emokelursh™
EQO/, ,1Oponiby nporpam aasaitsepu” EOOH u ,Tyrynouke EOOJ. Mputexasa 2,5% nanoso
yuactHe sb8 ,Buanc npomspre* OOJ, npurexasa 50% asnoso ywactwe i e ynpasuten 8 J33[0
"Buarapcka cexuna Ha EJLW.C. epponelicka nura 3a HKOHOMHMECKO CHTPYAHIYECTRO". YNpaBiTen € Ha
Eaponeficka NHra 32 HKOHOMWYECKO ChTpyaHN4ecTBo - Brarapua® 33/, , Maranop npaliv” OO n xa
~KamBypop-ioponitbd  nporpaM  azsaiisepu-mefin  kenutwn JA33/], kaxkTo W npexcenaten Ha
YnpapiuTeanna cuer Capywetite "YMHI MONENH H NPUIOKENIA™ W UNEH HA YNPaBITENTHUA CLBET HA
WAHCTHTYT 33 HayuHo-NpHAOKHN GHOTEXBONOTIN 33 3APABOCNOBEH H EKONOTHYEH HEMHIH HB AHBOT" N Ha
~wepesin Buarapus® EAJH.



NPECAEL HA AEAHOCTTA

Onicanne HA OCHOBHATA AefinocT

Harpaxnaue, ynpaaneHite B PAIBUTHE HA HAYYHO-TEXHONOTHYHH MAPKOBE M ApYra NPO-WHOBATHBHA
undpacTpykTypa (nHKyOaTOpH, LUEHTPOBE 3 TEXHONOTHUYEH TpaHChep W AP. HHHLUMATHEH), HHBECTHUHN B
uirpakaane wa ny6nnuna nudpacTpykTypa (GupRaBHe IiH obwuNicKa), ynpaaneHHe W NOAAPbAKA Ha
wirpaneHara MHpacTPYKTYpa, KaKTO I HR  HBYYHO-HICHCAOBATC/ACKNTE, NPOHIBOACTBEHH,
aAMHHHCTPATHRHY 1 GH3IKEC Cpena 3a paIBHTHE Ha MKoHOMNMecKH AeltHOCTH, cBLPIaHY ¢ paspaboTeane
WHnu BbBEXNaHE Ha HHOBALUNY, OREIBAHEC HA EKCNEPTHA H AOTHCTHYHE NOAKPENa Ha NOTEHUHANHH
HHBECTHTOPH BLB BPBKA C HITOTBAHE HA NPOTPAMH W CTPATEHH 38 HHBECTHPAKE B pa3paboTBaHeTO Wik
BLECHKAAHETO i@ HHOBAUMOHHY TEXHONOMH ¥ NPCAYKTH, ChaelcTBHE Ha KAHANDATHTE NPH yuacTHe BLE
BCAKAKLB BUA NYOAMYHIN WK YACTHY NPOrPaMH 34 Leneso HHHAKCHPAIHE HA NPOEKTH 38 HITPRXAAHE HA
HayuHO-WICNENOBATEACKY, NPOH3BOACTREHH U odMC Crpaad, KakTo 1 33 (PUHBHCHpAHE Ha
H3ICN2a0BATEACKA H pa:suﬂna nefinoct 1a HYWANHTE Ha paapaﬁnrnaue INH BLBCKARHE Ha HHOBALMM,
ApPeACTEBKTENCTBO H NOCPEAHIHECTBO NpH Noadopa W peaninpPaHeTo HA HHOBALHOHHI MPOEKTH C 1en
nonofipReaHe Ha HHOBATHBHHMA NOTEHUWAN Ha OLArApCKHTE NPEANPMATIIA it DNOABNEHHRTE HAR YyHAM
fpeanpuATHA B BLAFApIA, KAKTO H BCAKAKBA OPYra NPOH3IBOACTBEHA W ThProbcka AefHOCT, 33 KOATO
HAMA HIPItYiHa JaKOHOBD 3a6paua.

Pe3yaTaTi 38 TeKYLIUA nepHoa

Cobrnacho oTyeta 3a newanbata wnu 3aryfata » apyrus sceoGXxBaTer AOXOA 32 rOAWWHWA NEpHOA,
npukniowsai Ha 30 1ony 201 7r., cueToBOAHNAT (hikakcon pesynTat Ha [pyxecTtsoto npeau obnarane c
nawnx e nevanba ot 1,038 xun. ne.

Ha 9 anyapsu 2017 e n3supeno aapetite ua uact ot crpana JiaGoparopus Ha bunrapckarta avpwasa B
HITLAHekIe #a pewenne Ha O6woTo cubpanne wa dpyxecteoTo.

Ha 25 anpun 2017 e yupelieHo 8L3ME3NHO NPABO HA CTPOEXK Ha ,,Mpakcuryc nHBecTMBHT" OO/,

Codun Tex Mapk Al e mamwanuno Joropop 3a Gessuimesada fHHAHCOBA MOMONL NO ONEPATHBHA
nporpama ,Paisure Ha  KokypentocnocofwocTTa Ha Bunrapckata  wkowomuka™  2007-2013,
npuopiretHa oc 1:,Pa3suTie Ha ikoHoMuUK3, Gaswpawa Ha IMAHHETO W HOBauHoHuuTe nellHocTn®,
Ofnact ua ebinelicreite 1.2:,YlonoGpasave w8 npo-nHoBaTHEHATA unpacTpykTypa”, HHAWKaTHBHA
onepauya 1.2.1: ,Ch3naboHe Ha HOBA M YKPENBaHE HA CBIUECTBYBAWA NPO-HHOBATHBHA
undpacTpyktypa®, Fipeamer Ha NOTOBOPA € WINWAHEHHE HR npoekT: ,Haywno-Texnonornyex napx™.
HefiocTuTe no norosopa ca npukalovesn Ha 31,12.2015r., kato npes 2016r. Gaxa otueveHn u
pepHdHuIpady AeliHOCTHTE N0 NPOEKTA.

KuM 30 tonu 2017r. Opywectaoto e nonywivio miawaunns ot OnepaTussa nporpama ,PaisiTie Ha
KOHKypexTocnocoGHOCTTE HE OwirapckaTa HKOHOMMKR" KbM MuHiCTEpCTBO Ha HKOHOMHKATA, KOUTO
(fpedcTABNABAT BepHMILIPaHIt pa3xoay B pasmep Ha 67,739 xwun. s,

CornacHo AHexkc NeB/23.12.2015 wbm Zorosopa 3a Geisb3melnna @nHRHCOBA NMOMOLW, 4acT OT
AeliHOCTHTE NO NPOeKTa ce halupar (npoueaypa Ha NPeROCTABAHE WA GelBLIMEIAHA (ITHANCOBA NoMOoW
ype3 ANPEKTHO MPEeRoCTAaBANe HA KoHkpeTen Gewednumnent chrmacwo un, 25, an |, 7. 2 oT 3akoHa 3a
ynpasnekie Ha cpeactsata oT Esponefickirme cTpyKTypHH H HHBECTHUIONHN dornore (ofk. 8 [IB, 6p.
101/22.12.2015 r.), C NPOOLAAKTENHOCT HRE HINBAHCHHE HA NPOCKTA HECNHESBAINO DA Hadsiwasa 24
(amanecet u weTupy) Meceua. dasitpauvre AeflHocTi ca ofeaneueru ¢ PHHAHCOB pecype OT MApKaTE 38
Gesssimesnna dHnarcora nomow no OI ,Hnosaunn w koukypentocnocoSHoct 2014-2020, xuaeto
Cotnn Tex Mapk A e kouxpetent Genednunent. Ha |1 anpiun 2017 roanna e nosnnced AB®H 3a
H3menHesie na Pasa 2 Ha npoert HayuHO-TeXHONOrH4eH napk Mexay Aorosapautis oprad wa Ol
LHnosaunk 1 koxkypextocnocobuoct” # ,Codpua Tex Mapk” AJl. [TpoexTHOTO npeanoweHue ¢ Ha
crolinoct 12 317 649,60 ness.

JipyecTsoTo MMa NOANMCAH NOTOBOP 38 KpeauT 32 duxancipane na Tlpoexta ¢ Yankpeaur
Byn6ank AI s paamep Ha 52,000 xun. ns. [orosopeHaTa fnxea € B po3Mep HO 3-MeceueH



Cotubop 1 nanbaska oT 3.5%, Ho He noseue ot 5.5%. [NanexsT Ha kKpeawTa e 40 31 OKTOMBPH
2017 roauna, Kuat 30 1041 2017r. pbnmksimaTa rrasHyLA NO KpenuTa e B pasmep Ha 8,982 xun.
8.

Ocuonuu enementi Ha Hayuno-texnonornunns napx (HTII)

Ocnosua nen Ha HTT] e 13 ysestnuil AHOBAUHCHHHA KANALHTET HA Penybnuka Bwarapia Karo ynecHn
ofMEHA HB JHBHHA 0 ONNT MEWIY AKAREMHYHITE cpeait 4 Ou3neca # NOANOMOrHE PAIBUTHETO Ha
WHOBATHENI CTApTHPAILM KoMmmaknH. [lapxuT cpinaes cpena, 8 KOATO NPUCHCTBAT NPEACTIBUTENN Ha
waykata M Ouaseca, W Delctea xato maTOPMa, KOATO YAECHABR KOMYHHKAUNATAE MEKQY TAX.
Wucruryunonanusite naptusopy Ha CTIT AJ] Binioysat BoAeIUH YHHBEPCHTETH Il HEYYHH OpraHW3aunn
— Codpultckn ynnsepcurer ,,C8. Kniment Oxpnacki’, Texunveckn yrupepcnter Coditn, Meanunucky
yuusepciter Codud, HHCTHTYTI He Duarapcka axanemnn Ha waykure, u ap. CTIT AJj e aelicteaw
acoupkpan unel Ha MeRAYHAROAHATA BCOLHALINA HB HAYYHO-TEXHOROTHYHKTE napkose (IASP).

s  Huxybatop

MpeaxasiavenueTo Ha HikyGaTopa 8 HTTT e aa ocirypst FeRKaBH MAOWN, KOMYHHEauHK H ofopynsane,
KBKTO K 28 Npepnoctast NpodeCHOHANHH YCNyrH HE WHOBBTHRHH start-up 1 spin-off komnanuu, 4uATO
ocHosHa nefiiocT nonaaa ebe doxycHuTe obnacTi Ha napxa: KT, #aykH 3a :HBOTA W YUCTA exepris. B
cpenata wa 2017 r B uHkyGaTopa ce nomewapaT 24 TEXHOROTHSHM KOMpauwd, a8 6 ogwca ca
NPEROCTAREHH HA OPraHilauny, NOAKPENAWM HHOBIUUNTE W Npeanpuemayectsovo. [ipes stopata
nofiosHua 2017r. npeacTol NpoBexaaseTo Ha npoueaypa 3a w3Gop Ha npohecnonanex onepatop, koiTo
aa opraHy3Npa i yapasnaea aelHocTTa HA RHKyGaTopa.

* HWuosaunonen ¢opym (ynpasnssa ce ot Capywennero 3a HUPA)

HuosauHoHHHAT (opyM € CLOPLKEHHE, B KOETO Cé rnpoBexAaT cuBiTHE no TeMu, cBLP3aHh
TEXHOMOTHH, HHOBAUHY, NPEINPHEMANecTEO, Hayka W ofipatosaHHe, opraHinpanl kakto ot HTH, Taka
i OT NAPTHLOPCKN Oprani3awi, MoaepHaTa i MynTiéYHKUNOHANHA crpana, painonara ¢ 900 ceanws
mecty, kaTo npH HeoBxommocT moke ha Gbhe pasaenena W Ha TpN no-mankn Jany. Ts pasnonara ¢
OTKPHT BLHIWEH aMdstTenTsp b ABe GoalleTa, KOETO NOIBONABA NPOBEKADIETD HA NAPANETHH CLOHTHA.

s  Myzeli/Excnepumentapiym

Crpanata pamanonar ¢ 0koo 2000 M? eXcno3sUUNOHHIL WIOUIN | € HAMLAHO Warparexa. Mpea 2017r. ce
paboTi na 6vae aoctasexo ofopyaeaie W o63aBexnane 3a MOCTOAHNHA EKCNOJSLNA.

e JlaGopaTtopen KoMnaekc (ynpapaasa ce ot Capyweunero 3a HUPQ)

Painonowen € BuS GYHKUHOHANHO 3a8bpuleHe crpana ¢ okono 15000 xB. M. mnow. [TpennainavenneTo
My € [a C& ChIARNE YHUKAJIHA EKO-CHCTEMA 33 HBYHHN HICNenBaHHs M uHosauwu. JiaGopatopuust
KoMmmesc simousa [l uayuun naGopatopiil, onepipaiid B npHopuTeTHuTe obnacty na Hayuno-
TEXHONOrHYHHA TTapkK.

J1aGopaTopHIAT KOMMAEKE H HHOBALHWOHKIAT OPYM NPEACTABAABAT BIANMOCELPIANH 3BeHA, B pamkuTe
Ha naGopaTopHits KOMMAEKC Ce CL3NABA HAYKA, A 4Pel HHOBAUHOWNHA GopyM pesynTarire we Gbaat
pasnpocTpanABEHN. Teld ABA OCHOBHH enemexTa Ha Hay4io-TeXHONOrHYWWA napx gopmupar T.Hap.
Hay4HO-H3CNEAOBATENCKATA HHBPACTPYKTYPa, KORTO ¢ npenocrasena na Capywenueto 3a Haywuo-
Hicnenosatencka k palsoiia eftnoct. Ponata na gepwasHoto npeanpuatine Copua Tex TNapk All e na
npenocrasy HeoGxoanmata crpaana undpacTpy«Typa, naoparopro obopyasaiie 1 oG3asemaane.
JlaGopaTOPHHAT KOMNAEKC B 8pKa CTapTHpa chosATa AeftHocT npe3 2016r.

Karo uact oT MepkuTe 1a ,OWiBABaHe” Ha HaywHata undpactpyktypa B napxa, CHHPH, upes
neGOpATOPHHR KOMMUJEKC, KAHANAATCTBA 33 MIMBLAHEHWE HE2 HAYUHO-HICRENOBATENCKH MPOEKTH NO
paanuuHu nporpami, 8 T.4. Haunowanuus uropaunoHeH tona, OnepaTiesa nporpama ,Hayka W
obpasosatie 3a HHTeAurented pactex”, Mporpama ,Horizon 2020 n ap. Moaroreenst ca 10 npoekTHi
npeanowenua. Monyuern ca7 3anHTBaHHS 32 YCAYTit H KOHCYATauUy ot Guarapcku dupmi. B npouec Ha
HIMBLAHEHNE Ca JOFrOBOPY € 4 OT THX.



HUHBECTHIINH

Kum 30 wonn 2017 r. Cothun Tex TMapx AJ] usMa yHacTiA B apyrw apysxectsa. MpnaoGuTirre akTuay
npea 2017 ca B pa3mep Ha 417 xun. an. (2016 roausa - 2 xi. 58.).

HAYYHO-W3CAEAOBATEJCKA H PA3BOAHA AEHHOCT

Jlpy#ecTBOTO NPAKO He HIBLPIUBA HAYYHO-HICAENOBATENCKD H Pa1BOfiHA NEAHOCT.

FbAEL{O PA3BUTHE HA TPEINPHATUETO

Cnen npuxmouaHeTo Ha ¢aza 1 oT udrpakaaHeto Ha wupokomawabuua npoext |, Hayuwo-
TexHonoruseH napk”, npe3 2016 roiwHa APYRECTBOTO MIMLAHABA NeHHOCTHTE, JANCKEHH BLA @®aza 2 Ha
fpoeKTa, KaKTO H NO OxHBRBaHeTO #a , HTTI,

CrpaTernyecku Janayii

He3zasicHmo, 4e HaywHO-TeXHONOTHUHUAT NAPK € OT T.H. NOAYCAELUHANHIHPAH THN C TPI OCHOBHI
(okychs obnacti, ToH we Noakpena it APYFI CTPATEMNYECKH CEKTOPH (B yuncon ¢ Muosaunonuara
CTpATerHs 3a MHTENNIEHTHA CTieLHani3auns Ha Buarapia) c BICOK PBCT, NPH YCROBHE, HE ChluHTe
resepHpar yCTORYMBI HKOHOMKYECKH PEIYNTETH, YBEANYARAT KOHKYPEHUMATA, PAIBUBAT IIHOBEUAHTE )
n0GaBAT CTOMHOCT KbM MECTHaTa MKOHOMHMKA KaTo MOPIKIEAT NORKOKUTENEH counaned ediexT,
cb3naBaiiki BHCOKONRATEHA JRETOCT.

wCodun Tex TMapk" AJl pafoTh HayuHO-TEXHONOFHYHHR FABPK 1a Ce NMPEBbpHE B uubpacTpykTypa ¢
NOIXOMAUL KANAUHTET 33 NPHAAHYZHETO HA MEMAYHAPOAHH, PErHOHANHI 3 HAUHOHANHS HICACADBATEM!
i HHOBATWBHN NPEARPHATHA, ARBARKN NpHMEp H CbIRaBAAKH YCAOBNS 38 HKOHOMUKE H3 JHRHNCTO B
Bunrapns M peruona. Jlpy®ectaoto me NpOSuIK! A8 NPOCKTIIPA, WIrpaxna, Haarpaxia Hay4Ho-
TEXHOMOTHYHHMA NAPK, KaKTo I HeoGXoAuUMHTE CBMLTCTBAWN CL3AABAHETO MYy JAeilHOCTH. Teue
NOAFOTOBKA 38 KaHaknarcTaane no Ol ,Unosaunu 1 KoukypentocnocoGroct 2014-2020%. OcHosnure
LUenH ca a ce NoM3rpaan sanaumTera n tyHxuvonantocTta 1@ HTI u na ce pasane unkyGausonHo-
ofpagosarensa nporpama. TIPeNBHACHOTO AOMLAHKTENHO (PUHANCHPAHE 33 PAIBUTHETO H2 HTTi ¢ oxono
40 mnH. nesa.

C uen nOnYJAApHIHpaHE Ha TEXHOAOTHMHUA NApk e NPONWINKAT N8 Ce OPranHINpaT peanua
Kondeperuntn 1t HOPYMH, TPOBEKAANH HE CAMO C HISPOPMATHBHE HACOHEHOCT, HO 11 C UEN NPHBAHYAHETO
na Hoby NpodieCHOHANHN NAPTHLOPIL

PUCKOBH @AKTOPH

PuckoaiTe $axTopy, K8 KOWTO € NOANOKEHO APYHECTBOTO MOraT Aa GLABT pasnencHis B aBe rpynk -
BLHUIHK 1 BETPELKH, BuHwHY hakTopi ca RonNTHYECKaTa CTabINHOCT, NMPHOPHTETHTE HA ALPAABHOTO
ynpasneune, 3aKOHOIATEACTBOTO B 06NACTTA HA NHBECTHUKITE, HHOBAUKKHTE, HAYHHHTE HICACABIHHA N
WHTeneKTyanHaTa cobcTaeHocT (1., dAKTOpH OT NOAKTHYecko ectecTso); uHduaung, Geipabornua,
JBHBYHH § OCHIYpHTENHH CTEBkM (T.e. (AKTOpH OT MKOHOMIMECKO eCTECTBO), PpalBuTie H
yChbEbpUIEHCTBAHE HA TeXunkata K ofopynsaneTo B H3GPAHITE LENEBH CEKTOPH, NOABA U PAIBHTHE HA
13081 3H2HUA (T.6. QBKTOPH OT TEXHHKO-TEXHOAOTHYHO ECTECTEO); KAUMATHHHN YCAOBHA I NPUPOAHN
pecypei (T.e. (hAKTOPH OT eKONOMYHO ecTecTBO). BuTpeinH GaKTOPH CA TEIH, KOITO NPAKD BAHAAT
BbpXY JeftHOCTTa Ha JPYWHeCTBOTO W HE MpoekTa. TakHsa dhakTopy ca pbKOSOACTBOTO H YNPaBaNeHHETD
HA NPYMECTHOTO, EKCMEPTHHAT CHCTAR, CTPATErHATA, MNAHOBETE W NPOIPAMIMTE 33 palBiTHe Ha
Spywectsoto. [fo OTHOWeHHe HA Ta3H fpyna (AKTOPH PHCKLT Ce OUCHABA KATO MHHHMRJEH.
ApTYMEHTHTE 3a T0BA €& B HAMUHETO HA BHCOKOKBANHGNLIIPAH H MOTHBHPEH HOBEWKN takTop.

Morumunecku puck

TToNWTHYECKHAT PHCK OTPAIABE BIRAHKETO HA NONITTIYECKHTE NPOLIECH B CTRAHATA BLPXY CTONAHCKNA §
HHBECTIUHOKHHA Mpouec, CreneHT2a Ha NOAMNTHYECKHA PHCK Cce oOnpeaens OT BEPOATHOCTTA OT
HBGJIBI‘OI'IPHRTHI! NpoMeHNl B HKOHOMHMECKATA NONHTHKA AW 3AKOHOAATENHH NpPOMEHH, BAHASIIH
HeﬁJ‘lﬂ!‘DﬂpHﬁTHO HA CTOMAHCKWA H HBECTHLUHOHHWA KNHMAT B CTpAHaTa. FocTurHaTarta noAHTHYECKA



craGunnocT o AeilcteieTo Ha Banyved €opa B CTpanaTa 3IHAYNITENHO HAMANARA RIHAHNHETO Ha
noanTHyeckin puck. PenyGnnka Buarapns kaTo mupxasa-uneHky Ha Epponeflckus ¢1i03 CHHXpOHIINPA
HAUHOHAIHOTO JAKOHOAATEJICTEO ¢ eBponefickiTe cransapti., Topa OkaiBa MOMOKITERHO BAHAHHE H
BBPXY AefiHocTTa Ha [lpykecTaoto.

MﬂNpOHKﬂHﬂ.‘HNBCKM PUHCK

MaKpOUKOHOMHHECKHTE DPHCKOBE €& CEBP3aHK € OGWISTE MaKpONKOHOMM4ECKA Cpesa B CTpawara.
BeipaboTnuaTta e KOHUEHTPHPAHA CPeA YAIBHMH IPYNH KATO MAANNTE H HHCKOKBaRUGILIPaHNITE, pacTe
H NeNsT Ha asarocpoyHo GeapabotHite, Brarapus Tpabea aa npitnoxu sceobXBATEH HAKET OT MCPKIt HA
najapa Ha TPyHa 3@ CRpasAne cbC CTpyKTypwata Geapabotiua, xakto n obpazosatenna pediopme,
NPHBANYANE HA MOBEYE KanWtanl B NPONIBOACTBOTC It no-nofpo ycsoAeawe Ha napuTe OT
espodionnoseTe,

Hudghnayuonen puck

MudRaunoHHHAT PICK ce CBBPIBA C BLIMOKHOCTTA HH(NAUMATA & CTPAHATA RA MNOBAMAC BBPXY
BL3BPAIIEMOCTTA HA HHBecTHUNKHTe. Chen BHBEXAIHETO HA CTABMAHIAUKOHNA Nporpama, BanyTeH Gopi
# UKCHPAHETO HZ NIeBa KbM CAHHATA eBponeficka BanyTa, NHGIAUKATA KATO LAND HAMans W TOBa
yRECHH NPOTHOIWPAHETO Ha kpaTKocpouHiTe Gbacwun peaynTaTy,

Barymen puck

BanyTHHAT PHCK € CBLP3&H C HEraTHEHOTO NBWMKEHHE HAa BRAYTHHTE KypCOBEe HA {LATCKUA Aonap o
weefuapckia Gpank cnpamo GuATAPCKHA NeB NPl GbAewWN CTONBHCKH ONEPALHY W IO CNELNANHO TpH
DOCTABKATA HAa cneusanuaupaso ofopyasasie. OcTaHanata YacT OT ONEpPEUMHTE HA JPYKECTROTO
o6H4aliio ca B GBATAPCKH AEA3 it TE BE €2 INN0KEHN HA BICOK BANYTEH PHCK,

Shuxgen puck

JIXBEHNAT PHCK € CBBP3AH C BLIMOKHOCTTA NNXBeHHTe pasHnwa, np kouto Codma Tex Mapk AJl
diiancHpa ceoaTa neflHOCT Na C& NOBHWAT W B PEIYATAT HETHHTE MPHXOQW Ha APYAECTBOTO na
Hamanest. To3n puck Mowke na Gbae YNPaBNABAN ROCPEACTBOM HINOAIB2HE HA PAIANUHN MITOUHUUN 38
dunancupane (TbProBCcKY 38EMH, BBTPCLIHO-(QHPMEHE 3IAMTLKHANOCT, OAHKOBI KpeauTd o Ap.).
CKMI0MEHNAT ¢ JoroRop 3a 6aHKOB 38eM € ¢ NOTOBOPEHATA NHXBA B pu3mep Ha 3-meceyer Codmbop v
wan6aeka or 3.5%. C uen orpaHH4anaHe Ha JNXBEHMA PICK ¢ iKCHpaHA ropka rpaHBua a0 5.5%.
Jpyruat 3aem ka JIpyxecvsoTo € ¢ GHKECHpaHa Nixsa.

Dupven puck

MUPMEHHAT PHCK € CELPIAH C ECTECTBOTO HA JIERHOCT HA APYIKECTBOTO, KATO 38 BCAKO NPYHECTRO €
BAXHO N3 CE BLIBLPHAT HANPAREHHTE HHBECTIILNI. Upea ananid Ha OCHOBHHTE (aKTOPN, RIHAEWH
BBPXY FeHepHpaHeTo Ha NpHxonH, [lpy#ecTBOTD MOKE 18 HAMANH BAHSHIETO HA PHCKA. DHPMERNAT
pHck ofennsinsa Guikec pHcka i diuancosua pHek. [1o oTHOoUIEHHE HA HHBECTHUHOHHILA TIPOEKT
warpaxzaane Ha HayuHo - TexHonoriteH napx e sancxkeHo Tofl 4a 3apaboT ¢ muana citna npes 2017 n aa
reHepupa ycYollYHBOCT B KPATKOCPOYEH ANAaH H FbIRPALIAEMOCT B AWINOCPOYEH NAAH,

busnec puck

Buakec pUCKLT ce enpenens ot cneundukara Ha wiabpwsarute aeitHocti. Codia Tex Tapk AJl
nAAKHpa C HIrpaneHis HaywHo-TeXHONOriHeH RAPK AA OCHUIECTBABA clegHHTe neliHocTi: NpenocTasane
na ofhiic NPOCTPaHCTBa, NPeSOCTAaBRHE Ha TexuKke, obopyasane H 1aloparopint, chBMecTHa zeflHOCT C
H3YWHO-TEXHOMOrHUHIt 3BEHY, KAKTO W NPEAOCTRRAHE HA YCRYTH HA KANEHTH HA napka. Lienta e
3acitnBaHe Ha KOHKYPEHTOCNOCOGHOCTTA HA HAYKATA H NPEANPHEMAYECTBOTO B Buarapus upes



nonoGpAsane Ha OGMEHa HA 3HAHHA MEALY aKANEMIYHUTE cpenn 1 Sustec o6HOCTT, noanoMaraftk

CTAapTUPALLHTE APYXECTBA H HHOBATIBHUTE HACH, xa'ra.nmupaﬂml npoLeca Ha KoMepcHANH3auHA Ha
HBYYHHTE HICJICABAHHA.

OTroBOPHOCT HA PbKOBOACTBOTO

Crvrnacuo ﬁ'bnrapcmm 33aKOHOAATENCTRO PLKOBOICTBOTO CleBa Ba HIroTaA dmmmcon OTHET 3a BCHKA

¢unancosa rofisHa, KOATO Za NAasa BRPHA K 4ECTHA MPENCTaBa 33 (HHAHCOBOTO CHCTOAHME HA
Jpy#ecTBOTO KbM KPas Ha roanHaTa.

PbKOBUACTEOTO NOTBLPHIAER, e € APIVIArAN0 NOCNe]0BATENHO ANEKBATHH CHCTOBOAHH MONHTHEN NpH
H3FOTBAHETO Ha MHAHCOBHA oTveT KM 30 soun 2017roauna W e HanNpasHAD pa3yMHN W Npeanainien
APEUEHKIL, NPEANONOKEHHA ¥ NPNOAMIIHTENHH OUEHKH.

PLKOBOACTROTO ChUIO NOTHLPHKAZBA, e C& ¢ NPHALPAANO KuM AcHCTBAlliTe CYETOBOAHH CTaHmapTi,
K270 (PHHBHCOBHAT OTHET € HIrOTBEH HAa MPHHLANA HA NefCTBAILOTO NPEANPUATHE.

PbKOBONCTBOTO HOCH OTFOBOPHOCT 33 NPAaBMAHOTO BOAEHE HA CHETOBOAHHTE PperucTpH, 3a
lenecboGpasHOTO YNpaBNeHHe HA AKTMBHTE # 33 NDPEANPHCMBHETO HA HEOGXONHMITTE MEpKH 33
HIGArBAHE H PAIKPHBAHE HE EBEHTYANIKH ANoynoTpedH i ApYri HEPENHOCTH.

DuHANCOBN NOKAIATENN 2017 2016

PeuTabunanoct:

PewraGitniocT ua npsxonnre 253 (8.30)
(Dunancos pesyntat / [pixoais 0T onepaTiBra aefinoct)

PenTabunnocT Ha cobcreeHNA KAOWTAN 0.02 (0.04)
(®unaticoa peaymrat/ CoGeTeed kanuTan)

PenTalinNHoCT HA AKTHBITE 0.01 (0,02)
(Punancos pesynrat/ OOLLIO BKTHBI)

PenTabuniocT na nacHBHTE 0.02 {0.03)
(uuancoe pesyntat/ O6wo nacusw)

EdexTnanoct:

EdexTIHBHOCT HA NIPHXOANTE {0.77) (1.12)
(O6wo paxoan / OGwo npuxoai)

EdeKTHBHOCT HA paixonNTe - -
(Onepatneyy npixoai / OnepateaHy pasxoas) {0.05) (0.02)

JINKBHAKOCT:

Obwa AukBHAHOCT 0.20 0.26
(Kpatkotpaiuit akTiey / Kparkocpouni nacies)

bup3a MIKBUAHOCT 0.20 0.25
(Kparsocpounn B3emanua + [lapwunn cpeacrsa) /KpaTkocpouny

nacHsH)

AGConOTHA AHKBHAHOCT 0.16 021

(Napnuuy cpenctsa / KpaTKOCpouHy nacuem)

DuHAKCOBA ABTOHOMHOCT:
DHHAHCOBA 8BTONOMHOCT 0.80 0.68
(CoGicteen kanutan/OGino nacHsY)



3aanwwuanoct 126 1.46
(O6uo nacuen/CobcTeen kanimas)

{Toxazamenu 30 penmabicinocm

PentebinnocTma {(edexTHBHOCTT, HOXOAHOCTTA) € eAHH OT Hall-BAXCHHTE napaMeTpH Ha duHaHcoBOTO
cwcToAHHe. TA oTpasssa cinocobHOCTTa HA ApywecTBOTO Aa reHepupa neuanba. lNokasatesnnte 3a
PeHTAbMAHOCT Ca KOAMYECTBEHH XBPAKTEPHCTHKH W2 edeKTHBHOCTTE Ha NpixeauTe oT npoaawGs, Ha
COGCTBEHNUA KANHTaN, Ha NACHBKHTE H HA peanHHTe AKTHEIL HA APYXKECTAOTO. Te OTPAINBAT KAKBA HACT OT
{HHEHCOBYA pPLIYATAT CLOTBETCTBA HA HINONIBAKKTE AKTHBI KK HANNHYHWTE TIACHBY, C UEHATA Ha KAKBO
€a NOCTHTHATH.

Korato dunancoBuaT pesyatar e nevanfa (nonoxwTenHa senudina), noxasatenute 3a pedtabunnoct
NOKEIBAT TEMNOBETE HA BbIBPBLLUAEMOCT HE KanHTana.

Hoxazamenu 3a echexmuanocm

H3cnensanero Ha eheKTHBHOCTTA (A0XOAHOCTTA) HA APYWECTROTO CE HIFBPLIBA C UEA 08 CE YCTAHOBH
cnocofHOCTTA MY Ja reHepHpa npuxoan ot npoaaxbuTe, ¢ KOHTO Ja € B CHCTOAMHE 1A Bb3CTAHOBM
13IBLPLUIEHITE PasXoal No AeftHOCTTa H A3 OCHIYPH NOXOMiL.

fTorazamenu 3a aukguonocm

JlukenaHocTTa noxalga cnocoGHOCTTA HA IDYMECTBOTO 13 M3INAAWE TEKYLMHTE CH JAOBTKENHA ¢
HanHYHiTe Kpatkotpaiinit axtHeh, KaTo KpaTKoCpouUMs JAMLNAEHHA € BBLINPHCTO A Ce ONpERenst
I8ALAKEHHATE CbC CPOK 33 NOraCABAHE A0 e1HA FOANHA,

lMToxazamenu 30 qunancaaa asmoloiocnt
Tean nokasareny XBpaKkTepHiHpar nmnatexxocnocolHOCTTR HB OPYHECTROTO B ALITOCPO4MEH TInaH,

IllllHﬂllCOBB‘l'd MY HEIEBHCHMOLT H cnocoBHoCTTa MY a8 oﬁc.nymaa IOBATOCPOMHITE CH JAOBAKEHHA.
H3uncnagar ce Ype3 CbNOCTABAHE HA co0CTBEHNA KBNHTAR §l NACHBHTE.

fﬂiﬁ >
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JEKJIAPAIIA

no 4a.1000, an.4, .3 ot 3IIIILK

HonynoanucaHata Aced Huxonaes Henuer, B kauecTBoTo cH Ha U3nmbiHHTENeH
nupextop Ha COOUA TEX TTAPK Al

AEKJAPUPAM:

1. KomnnektsT tunancoBu otyety Ha CODPUSA TEX IMAPK Al xem 30.06.2017
rofiMHa, CHCTABEHH CBIVIACHO MNPHIIOKHMMHTE CUETOBOAHH CTaHJApTH, OTpa3fBaT BAPHO H
yecTHO MHOpMALNATA 3a AKTHBHTE H NacHBHTE, (PHHAHCOBOTO CHCTOAHHE M mneuanbara/
3arybara Ha ApYy»XeCTBOTO.

2. MexaunuuaT Rowkian 3a aeinocrra Ha COOUA TEX TMTAPK AJl ksm 30.06.2016
roAuHa, Chabpia J0CTOBEpeH npernex Ha uHgopMauusta no un. 1000, an4, 1. 2.

Jara: Jexaaparop: ......... i Eess :
/Aced Henuesn



BuTpemna undopmauus mo wien 7 ot Pernament (EC) Ne 596/2014 na Esponeiickns
napaaMeT H Ha CnBeta ot 16 anpun 2014

B otuetnus nepuon ot 01.01.2016 r. no 30.06.2016 r. 3a ,,Codusa Tex Ilapk™ Al He ca
6uny Hanuue dakti 1 ofcToATENCTRA, NPECTARNIABALIM BETPEIIHA HH(opMaLHs 110 ¢ wieH 7
ot Pernament (EC) Ne 596/2014 na Esponefickus napnamesT H Ha CbBera ot 16 anpun 2014,
KOSTO ApYKECTBOTO cleiBa Aa o0sABH cbriacHo wi. 33, an. 1, 1. 5 or Hapenba Ne 2 ot
17.09.2016 r. 3a npocnexTuTe NpH NMyOIHYHO Npeanarase U JONYCKaHe Ha THProBHsl Ha
perynupaH naszap Ha LeHHH KHHXa ¥ pa3KpHBaHeTo Ha HH(opmauus.

ACEH HEHYEB: _____ / /’r‘bﬁ Y
/M3ITbJIHUTEJEH ARREKTOP HA
,CODUS TEX ce ATl




Hpunoocetiue 3

IpoekT!

CIIPABKH
TOAHIIHH I WEeCTMECCYHH
HA HHAWBIAYAJ11a 0CHOBA

noun 32,an. 1, 7. 7n un. 33, an. 1, 7. 6 ot HapenGa Ne 2
332 nyOnHUUHN ApYXReCTBA, APYTH eMHTEHTH HA UEHHN KHNAKA,
AKUHOHEPHH APYHKeCTBA ChC CNENHANNA HHBECTHLNOHHA LeJ |

auua no §1x or 3TIMIK

JIaHHH 32 OTHETHHA nepuoea

Havanuna nara: 1.1.2017
Kpaiina nata: 30.6.2017
HaTa Ha chetaBsiHe: 20.7.2017

Jaunun 3a mnero

Haumenosanie Ha nHUeTO:

|Codmst Tex Mapk AJT

Tun nuue:

[Ty6nuyHO OpyAHECTBO

EHK:

202099976

IpeactapnsiBauy:

Aced Herues

Hauun ua peACTaBIsABaHE,

AJlpec Ha ynpaBieHHE:

Codws, Lapurpancko moce 111X

Allpec 3a KOPeCNoOHAEHLHA:

Cotwua, Llapurpaacko mwoce 111K

Tenedon: 0889900626
Markc:|02/4472898
E-mail: |office @sofiatech.bg
Yeb caitr:[sofiatech.bg
Menus:

ChbCTaBHTEN Ha OTUETA!

JITBKHOCT Ha CbCTABUTEN:

erennHa I'enosa
['naeex cuetoBoaMTeEll

* [locaedna avmyaruzayus va 14.09.2016 ».
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OTHET 3A NAPIHMHUTE 1IOTOLH O NPEKIA METOX

(wa unonanovatHa ocHoea)

Ha COMHA TEX MAPK AJl
EHK no BYJICTAT: 202099976
KbM 33.06.2017 r.
fa xtitneeq)
Koa ua
NAPHYNNE MOTOWI e Texkyuz nepro Mlpeaxoacn nepstox
a [1] 1 2
A. Mapustu nomoyu om onepamusna definocm
1. MocTLAAEHHR OT KNHIEHTH 3-2201 §372 93]
1. TInawasintg HA JOCTAB'IIIH 3-2201-1 -2339 -1 805
3. TEnauasna/nocTENAEHUA, CHLPIAHIL ¢ PUHIHCOBH AKTHEH, TBIKANI C UEN
L] 3-2202
4. Tlnawanng, cELpIanil ¢ BLIBATPARACHIA 3.2203 -597 =504)
5. TInatenn /6LICTAHOBENK AaHBLLL (DC3 KOPNOPATHASH NAHEK BLPXY 3-2206 50| 1.95
6. [lnaTeln KOPNOPATHRHH ALK BLPXY nerandara 3-2206-1 -2 -1
2 TlosryueHn nuxen 3.2204
8. Maareny GankOBI TAKCH N INXBI BLPXY KPATEOCPO'IH 33emit 32 obopotin
cpencTea 3-2204-1
9. Kypcosil paznisxi 3-2205
10. Jlpyr nocTenaeHsta /NAauainma or onepaviteia aeftnoct 3-2208 258 120]
HeTen napivch HOTOK 0T ONCPATHBND AchIOCT (A):|  3-2200 -1 398 141
5. Hapiuns nomoys om uneecmuitionia dedinocm
1. [Nokynka ua AsaroTpaliin akTieN 3-2301 -1 328 -1 398
2. Nocrenaenus o1 npoaakda va mLarorpaithi akTueu 3-2301-1 5473
3. [penocrasern 3aemil 3-2302
4. BuicTanosenn (nAaTesn) NpeaocTaBEHN 3a€MIL, B T.4. N0 HilHANCOE S=2302-1
5. [MomyyeHsl MIXBIL O NPEIOCTABCHH 3achH 3-2302-2
6. TTokyIIKa HQ HEBECTIILHN 3-2302-3
7. lloctenienna ot npoaaGa HA HIBECTHUNH 3-2302-4
B. Tonyuenn ANBIACHTH OT HIBECTILIHN 3-2303
9. KypcosH paxmiknl 3-2305
10. Jpy rv nocrbnaeiys/ mIamanKa oT sSINBeCTHusonNa nelinoct 3.2306
TlcTen novok ot snBccTiunonNa AciinecT (B):|  3-2300 414 -1 393
ﬁa]munu nomouu om unancosa denocm
1. TocTLNACHUA OT EMITIPAHE H3 UEHILE KHIKA 3-2401
2. Ilnawanna npi obpatio npiactusabe 1a UEHHI KWK 3-2401-1
3. MNocTunaesna at 3aemil 3-2403
4, Mnarenn 3aemn 3-2403-1 -5 100 -6 000|
5. M3aTeHN JATLITRCHItA 110 AWIHHIOBN ACTOROPI 3-2405
6. [LnateHn JtuXBH, TAKCH, KOMBCNOHI O JACMI € WHECCTHLIONIO -370 -801
NpeaHaIHAuENNE 3-2404
7 . H3nnatenu gusugenTs 3-2404-1
8. Jipyru nocTiOeHts/ nnauaHng ot hrHancosa neftwoct 3-2407 586 9 903
Heten nopivicn notok ot Grnancosa acknoct (B):|  3-2300 1K) 310
T, Tl3scnesin na NapIUAIITE CPEACTEA NPl nepiiean (A+b+B) 500 =2 137 156
. Hapuunu cpedcntaa & nasaiomo Ha nepuoda 3-2600 6129 2879
L. Hapuunu cpeocmda 8 Kpis Hat NEpUOdd, & m.i.: 3-2700 3992 4242
[sanuunocT B kacaTa b 1o GAHKOBH CMETKH 3-2700-1 1 2
[6noxipait napieank cpenctea 3-2700-2

Inleneska:

B saemuame "apusuy cpeocmad 8 kauatomo 1 nepioda” ce mcmans Croinicmmea 1 1 RAPUYHIIE CPEOCmBT 8 RAWETOM HE ChOmICIHRME St

JlaTa Ha CBCTABAKE:
CheTaBHTeN:

ilpeacTarnssaut/n:

20.7.2017 v,

Heteanna Fexosa




CIIPABKA 3A HHHBECTHLUHITE B ALUIEPHIL, CMECEHN, ACOUNHPAHIN I APYTT NPEANPHATHA

na COMIA TEX NTAPK Al
EHK no 5YRCTAT. 202095976
xum 30.06 2017 r

{a xul ieaa)

Koaua
peaa

FHlanscnopanme 1 coanimie Ha npeanpisarnaTa,
B XK0ITO €A NHBCCTIIANTE

Patsiep ua
IEDECTIINETA

Mpouent na
WHBCCTHLIATA B
KAHITALD HA
APYIeTO
—DpeinpuETie

a 1}

1InnecTinINg B e
KIiGa, RPHeTH 12
Terenus va oiiosa
Gopca

Husecriung a uewnn
KHIGES, HEMIETI 10
Thproousa #a donzosa
fiopca

2

3

4

A. BCTPAEIATA

L. 1lupecTHLIIN B JLOICPHI NREANPHATHA

SREE awr?':ﬂm-t-mrﬁ-—

Obu cyma I: | 8-1001

e =1 (=1 [=1 (=1 (=] (=1 (=3 (=0 (=1 [=] £=] [=] [=] [=] [=]

11. 1Innecmiim B cyECCHy NPEINpHETHR
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Obwa cyma 11: | 84006
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L Husecrsum s acounnpaim nieanprazng
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Obwqn cyva Hi:| 84011
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1V, llusecrucun o apyrs npeanjuisTi
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15

Ofua cyma 1V: ) 8-4016

Obuia cysia 3a copanama (1411411 +IV): §-£025
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Cucrapirren Herenuna Mevosa

[Mpencrannssausu

IMpouent na
. MBECTINNETE B Huvecriung p uewnn | Hlupectims 8 uenmn
Hansenopamie i cean e 12 NpeInigTiaTa, Koa na Pazsicp ia KAMITANS Ha KHIGKD, BPUETIN I | Kuinka, HenpiteTit 1a
B KOITO €1 HHBECTHRNUTE peaa IHBLCTHUHATD R TLProsuA Ba Gonaoes | Thprosna wa donsosy
Gapca Gopea
npetnpisTite
a 6 l b} 3 4
I8 o]
e 0
10 0
11 1]
12 1)
13 0
14 0
15 0
Ofuga cyma I: | 89030 [ [:] /]
11 Iinsectiuim b cmecenn npeanpraTns
1 [i]
2 0
3 1]
4 0
5 0
] 0
7 [i]
8 0
El 0
0 0
1]
p 0
: 0
14 0
15 0
Obfaea cyma Il:| 8-4035 /] [ a
11, Husectiunn B acounypani npeanpusTng
1 0
2 0
3 0
Ed 0
5 0
5 1|
7 o
B 1]
9 0
[1] 0
0
2 0
3 0
E 0
15 0
Obuia cena Hi: | 84040 0 0 ]
IV. Husecriim s Apyri npeanpuurins
1 0
2 0
3 [i]
d 0
5 1}
[4] [y
7 [\
3 0
9 0
10 [i]
11 0
12 0
13 4]
1 0
15 0
Odwga cyma IV: | 84045 [ 1] [1]
Obuia cyma 3a uyxcbuna (I+1I+HIHTV): 31050 0 0 []
JMura wa coeramane:  20.7.2087 ¢
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CIPABKA 3A B3EMAIINATA, JAXBJDKEHNATA 1§ IPOBI3HITE

na CO®UNA TEX TIAPK Al
EHK no BYJICTAT: 202099976
kM 30.06.2017 r.
A, BIEMAILNISA (8 xun.1eea)
NOKAIATEH Koa ua Cyma na Crenen Bi AKBNAHOCT
pens BIEMIHUATI a0 I roauna naa 1 roanna
i [i] 1 2 3
I, Hesnecen kanmran 6-2010 0
II. HetekywH TLPrOBEKN H APYTH BICMANNR
1. B3eamaniia oT CHLP3IALE NPCANPUATIA, B T.H.! 6-2021 0 0 0
- ApeaocTanenii 1aemMit 6-2022 0
- npoaa#0a Ha AKTUBN 11 YCIYTH 6-2241 0
- ApYyrit 6-2023 0
2. Bicmasniia o7 fipeloctaBeHi TLPTOBCKIL 3aeMH 6-2024 0
3. Jpyry JLArocpoMim BIeMaitig, B T.40.: 6-2026 0 0 0
- thranatrcor mEnNrc 6-2027 0
- IpYTH 6-2029 0
Bewyro 3a 1: | 6-2020 0 [ /]
IIL. Janvusaun akTusn 0
AKTHRH 110 0TCpoHell JaITLII G-2030 20 20
IV. Tekyutll TLProBCKH B8 APYTH BIeMANNA
1. Baemanug ot cBLp3IaHi NPeANPIRATHA, B T.W.: 6-2031 259 259 0]
- NpeAoCTaREIN 3acMIL 6-2032 - OI
- 0T iponawGn 6-2033 259 259 0]
- Jipyrit 6-2034 0
2. Biemainia oT KINCHTI W J0CTABHIILIN 6-2035 197 197
3. Baemaites 0T NPCAOCTABCHI ADANHCH 6-2036 163 163
4. BicMmaltug 0T NPCI0CTABCHI TLRIUBCKIL JACMIl 6-2037 0
5, CujicGu1n n3esManng 6-2039 0
6. [TpicLaei s3eMalng 6-2040 0
7. Hansuy 30 BLICTAIOBABARE, B T.4.. 6-2041 203 203 0]
- KOPIOPATHAIN J3BUIL BBPXY newanbara 6-2043 131 131 0]
- AaIreK BLpXY fobGasenara crofinocy 6-2044 12| 72 )|
- BLICTAHORIMH 2210 BPEMCEEHIL PATIIKIL 6-2045 0|
- OpyTH JAairkmt 6-2046 0
8. Jpyrit KpaTKoCpoUii BICMAIIHSA, B T.M.. 6-2047 0 1 -1
= 110 JIHNCIE H HAYETH 6-2048 | 0
- OT OCHTYPIITCIHITE OpraHIaum 6-2049 0
- TI0 PEKIanMatin 6-2050 0
- JIpYIH 6-2051 1 -1
Beuuno 3a IV: | 6-2060 822 463 359
OGINO BIEMANINA (I+1I+EI+1V): 6-2070 842 463 379]
B. JANBJIKENIA {8 xun.neaq)
MOKAZATE Ko ua Cywma na Cremen Ha HIMCKYEMOCT Croiinocr ua
nexa JaaLaEeHneTo | o 1 roasua nan 1 ronnma aliezneennero
a 6 1 2 3 4
. HevexviuH THProscks W APYCH IaALJIKEH A
1. 3aaLmKelnin KLM CBLPIANI NPEANPHATHA, B T.4. 0T: 6-2111 0 0 0 0
- 3aeMII 6-2112 0
- JIOCTABKIL HA AKTHBIL I YCOYTH 6-2113 0
- ApyIry 6-2244 0
2. 3antmKelna N0 Noyyelil 3achi KuM Gankin i 6-2114 0 0 0 0
HeGaHKoBI IIHANCOBI HHCTIMTYLINIL B T.4.:
- Oanky, B.T.4.: 6-2115 0
- NpocpoMeril 6-2116 0
- HeGapKoBI (PIHAHCOBY MHCTITYIINY B T.50.0 6-2114-1 1]
- [IpOCpoMenIt 6-2§14-2 0
3. 3agsmsetna no 3YHK 6-2123-1 0
4. 3aTLmKeHIE 110 NOAYHEHN THProBCKI JaeMl 6-2118 0
5. 3aTnmKes RO 06AHTALIONIN 3aeMI 6-2120 0
6. Apyri TLNrocpOYHH 3ATLIGRCHIA, B T.4. 6-2123 176 176
~ M0 PHHAHCOR JIOIHE 6-2124 = 0
Beiuno zal:| 6-2130 176 [ 176 [/
I1. Ratsunn gacsii
[TaciB1l 10 OTCPOHCHI JABHLLIL 6-2122 0
ITI. Texvuin TPFoBEKIE H APYTH I0dLIACHIA




1. JaamKe A KM CBBD3aIN NPEANPIATIA, B T.H, OT: 6-2141 0 0 0 0
- JIOCTABECIIN AKTHBIE H YCAYTH 6-2142 0
- ANBUASHTIL 6-2143 0
-Apyrii 6-2143-1 0
2. 3anmKCHIL N0 NOJYHEHI 3AeMIl KLM Baikn 1t 62144 8908 8908 0 o
leGauKoBi (IHAICOBIL MIICTITY LM, B T.4.!
- Kb OQIKH, B T4, 6-2145 8908 8 908 0
- OpOCpoYeHH 6-2146 0
- neOankosh duHANCOBIL MHCTITYLINIL B T.4. 6-2144-1 0
- pocpovelnt 6-2144-2 0
3. TeKy i HACT OT HETEKY LNTE 30/ThIDKCIINA: 6-2161-1 0 0 0 ol
- no 3YHK 6-2161-2 0
- No o0MIraLsIoNH 3aemt 6-2161-3 0
- 0 DONTYMEHIL ILIArecpoMin aaesil ot GaHku i 621614 0
|ncGauxoni unACOBI HBCTHTYLMI
- npyri 6-2161-5 0
4. Texyuni JaTLmKeHiA: 6-2148 3561 5561 0 0
JaptInke A 110 TEPrOBCKIL 3aEMI 6-2147 5095 5095 0
JoabKCHIA KDLM JOCTAB4HIN 1§ KTNCHTI 6-2149 93 93 0
JasmhitKeI s N0 [0y UHCHIE ABAICH 6-2150 373 373 0}
Jamnaselig KbM Nepconana 6-2151 0
Jlarsyint sagnmrenns, » T.u.: 6-2152 0 0 0 0,
- KOpoopanisell MK BLPXY nevanbata 6-2154 0
- 1Ak 8By AoGaseHara crofinoct 6-2155 0
- APYTil 2aILLH 6-2156 0
SUabIACHIA KM OCI Y PUTERII RPCANPUATIEA 6-2157 0
5. JIpyri KpaTeocposing 3RILIDKCINA 6-2161 843 843 1]
Beiuro za Il | 6-2170 15312 15312 [/ [/
OG0 IAALJOKEH A {[+11+111): 6-2180 15488 15312 176 0
B. NPOBII3HII {8 xur.5a)
NMOKAIATEN el Yoesuuenne | Masmancuue B kpan
peas rogunaTa nepHoaa
a 0 1 2 3 4
1. [TpoBiai 3a NpaBIK 3ATLDKEHIA 6-2210 |
2. Tposinun 33 KONCTPYRTUBIIN IQILIGKCIA 6-2220 0|
3. Opyrit npoBu3im 6-2230 ﬂ
O6ma cyva (1+2+43): 6-2240 0 0 0 0l

3aderewcwa: Biesanuama u 3adsawentAma om 1 Koy uyxﬁ!ma ce nocouaam 8 omoeana CHPAasKa 3a BCARA CMpana.

Jlata na cucrarane;
Cwcranuren:

Mpeacrasnasam/in:

20.7.2017 r.

Heremna Menona
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Hudopmauns ceranacuo [Ipunoxenne Ne 9 kem i, 33, an. 1, 1. 3, un. 33a1, T.3 Humrn
4la, an. 1, 1.4 koM Hapeag6a Ne 2 o1 17.09.2016 r. 3a npocnexTuTe npu nybsanuno
npeaJsiarame H AoNycKaHe HA ThProBHA HA PeryJIHPAH Na3ap HA UEHHH KHHKA H
pPa3’KpHBAHETO HA HHpOpPMaUNs

daxtn u obcToATENCTBA, MOANEXKALIM HA pa3kpuBaHe 2a nepuona ot 01.01.2017 r. no
30.06.2017 r.:

1. Mlpomsna Ha AHLATA, YIPAKHABAILH KOHTPOJI BLPXY JpPY:KeCTBOTO.
B ropenocouenns nepnojx He € HamHUe NMPOMSHA Ha JIMLATA, YIIPAKHABALIM KOHTPON
BBpXY JPYIKECTBOTO.

2. OTKpllBaHe HAa MPOH3IBOACTBO MO0 HECHCTOATEJAHOCT 34 APYXRECTBOTO HIH 33
HEroBo AbLIEPHO JApPYXREeCTBO H BCHYKH CbINECTBEHH <€Tanl, CBRBP3AHN C
NPoHU3IBOACTBOTO.

B TOpENOCO4YEHHA MEPHOM HE € HAJIHLUE OTKPHTO IIPOH3BOACTEO MO HCCHCTOATENIHOCT 3a
APYXKECTBOTO.

3. CkmouBaHe 1IN H3NbJAHEHHE HA ChICCTBCHH CAENKH.
B nepuoga ot 01.01.2017 r. go 30.06.2017 r. e ckmoueH npejaBapuTeNleH JOTrOBOp 3a
yupenasBaHe NpaBo Ha CTpoex BbpXy TepeH oT 8,140 (oceM XHisAM CTO H YETHPHAECET)

KBaJIpaTHH MeTpa, MpeAcTaBnssaul peanHo ofocobeHa yacT OT HMOT € HAEGHTH(HKATOP
68134.4081.9548.

4. Pewenite 3a CRIIOYMBAHEC, NIPCKPATABAHC H Pa3BaJAHE Ha A0roBop 3a CbBMCCTHO
npeanpuaATHE.

B TOpENOCOYEHHA IEPHOA HE € HalHulUe DEUIEHHE 3a CKMOYBAHE, [NPCKPATABAHE H
pa3BaifgHe HA AOTOBOP 38 CBBMECTHO MPCHNPHATHE,

5. [Mpomana ua oAHTOPHTE Ha APY/KECTBOTO H NPHYHHI 32 IPOMAHATA.
B nepuon or 01.01.2017 r. mo 30.06.2017 r. He e HanHue NpOMsHa Ha OAMTOpAa Ha
JPYXeCTBOTO.

6. O6GpazyBane i npekpaTapaHe Ha cbaebHO I apOUTPakHO Je/10, OTHACALIO ce
A0 3aAbAKEHHS N B3eMaHHA HA [JPY:KeCTBOTO HJIH HEroBO ALIIEPHO APYHKECTBO, C
1eHa Ha HcKa Haii-manko 10 Ha ¢To oT coOcTBeHHS KaNNTAaJ HA APYKECTBOTO.

B nepuona ot 01.01.2017 r. mo 30.06.2017 r. ,,Codus Tex ITapx* AJl e cTpana no
CIeIHATE MPOH3BOACTEA MPE. Ch:

IIpoussoacTea Ha MbpBa HHcTaHUNA BbB Bupxosen aamunncrpatieen ¢ba (BAC)
cpemy Han0xeHl (PHHAHCOBH KOPeKUIH M0 0611ecTBeHH NOPbYKH

Paismep na

Crolinoct wa | punancos
Ne na gorosop,

Ne HinwauuTten ne |gorosopasa |a
BBLPXY HHATO
no JOroBOp 33 obutecTBenaT | Kopexuus
Ne na peno | croiinocT ce wanara Cratyc
pe oburecTeenara a# NoOpLUKa {% ot
tpunancoBa
n NOPBYKA Ge: sawoven | eroliHoeTT
Kopexuus
AnC a Ha

norosopa)




Pewnexnue Ne
6597/26.05.2017

11-069-
117697201 |2013/BG1610003- |,.IM Cekioputi Akl
6 1.2.05-0001-C0001- | [pyn* OOJL UGG L B2 HAJIOHeEHaTa
Se-0026/06.08.2013 (unancoBa
KOpekuus
Pewenne No
400/12.01.2017 -
OTMEHS
YaCTHYHO 2KTa
1. 0-067- 3a ¢iHHaHCOBa
2015/BG161PO003- KOpeKLis, KaTo
1.2.05-0001-Su- 416 774,00 HaMansea
8135/2016 0139/08.10.2015 ,,T‘bpl" GBI+ 0011 nB. 25% KOpeKUHATa No
2. ,[l~068- ,,KOHTpﬂKc“ An 51231 6,00 10%: Aorosopa c
2015/BG161PO003- NB. "Tupr BI™ OO]]
1.2.05-0001-Su- ot 25% Ha 10%,
0140/09.10.2015 OTxebpns
wandara na CTI1
B ocTaHanarta it
uacT
Pewmenne No
1-047- assa
84652016 |2014/BG1610003- | "Oenuuenne |16 928272,00 |, LAl
1.2.05-0001-C0O001- |"Humenepuur |18, i 6 - oTXBBPIA
W-0086/23.07.2014 | napk™" wanGata wa CTII
Pewenne Ne
B0z v
2015/BG1610003- |. “ o
8613/2016 1.2.05-0001-C0001 - Enta 90M OOH 278 000,00 ae. | 10% HanoxkeHaTa
Su-0119/25.05.2015 tnmancosa
KOpeKLUHs
Pewenne Ne
S
2015/BG1610003- | CHILL 1 907 000,00 . .
861072016 1 5 05-0001-C0001- |"Mynmuren” | . 3% o
Su-0129/16.06.2015
¢1naHcoBa
KOpeKuHs
Pewenue Ne
I- 1287/01.02,2017
111747201 | 024/BG161P0O003- “ 2 - OTMEHA W3ILANG
6 1.2.05-0001-Cooo1- |*ACM 2" EQONL 427275 7. | 25% Hanokenara
Su-112/29.04.2015 (puHancoBa
KOpeKLUist
Pewenie Ne
- 216 000 ns. 1193/31.01.2016
8608/2016 | 048/BG161PO003- | 13371 “Tex peanHo o - OTMERA IBLAO
1.2.05-0001-C0001- | KoncyaTuur” natent - 210 HalloAkeHaTa
Se-0019/05.07.2013 937,50 ns. ¢nHancosa
KOpeKLHA
I-001- Pewenne Ne
2014/BG161PO003- | "HuseuT dusaitn” 11528/31.10.201
8466/2016 |} 5 05.0001-C0001- | OO 400000,00 na. | 103 6. - oTvens

Se-0059/06.01.2015

HILAIO




HaNnoMXeHaTa

dwHaHcoBa

KOpeKUMA

Peluerne No
-035-

9 |9175/016 2014761617000 AS3A "Textio | 554 600,00 1m. | 10% e
1.2.05-0001-C0001- | ITapk Onut" ' ‘ ' I. - OTXBBPIIA
Se-0083/29.04.2014 LRl U

Pewenne Ne

14388/29.12.201
J-011- 6 1. - oTMEHA
2014/BG161P0O003- |, " 2433 685,50 ; H3LAn0

10 | 917712016 1.2.05-0001- Poctep” OO, 8. 5% HanoseHaTa

KOpeKLHA

Pewenne No

1215/21.01.2017
J-066- .- OTMeHs
2015/BG161PO003- “ H3UANIO

11 |9850/2016 ~T.E.AM.“00] [517 020,00 ne. | 25%
1.2.05-0001-8u- n HanOWeHarTa
008/20.10.2015 q)nuaucona

KOpeXLA
11-055- 1331 "CCC- Pewenne Ne
1, 104127201 |2014/BG161PO003- |Haywo- 449402800 |, 1127/27.01.2017
6 1.2.05-0001-C0001- | Texnonorimen | a8 r. - OTXBLPIA
W-0089/10.09.2014 | napk” LRl
Pewenne Ne
6031/15.05.2017
r. - OTMEHH aKTa
B HacTTa
OTHOCHO
HapyweHus Ha
un. 25, an. 6
5l,an. 1, 1.1 OF
J-099- 331 3011, Bpblua Ha
2013/BG161POB0O3- | "OGemitnenne YO 3a

I3 [9180/2016 1 2.05-0001-C0001- | CABAHTEJNEY 489 800,00 ne. | 10% onpenensse Ha
Se-0045/02.12.2013 | BMA1” pasMepa Ha

KOpeKulisTa 3a
HapyLWeHHETo 1o
yn. 28 ot 3011,
OTXBBPNA
sanbata B
ocTaxanara i
vacT
Pewenne Ne
4924/20.04.2017
I. - OTMeHA aKTa
0-054- B 4acTTa 3a
14 12829/201 | 2014/BG161PO0CO03 | "MoHoauT 4 514 608,00 5% OnpeaensHe Ha
6 -1.2.05-0001-CQ001- | Codma" Al nB. paisepa Ha 5%,

W-0088/01.09.2014

OTXBLPAA
wanbarta B
ocTaHanata it
yacT, Bpblila Ha




YO 3a HoBRO
NpoH3HACSAHE I
onpejeAfnHe Ha
pa3Mepa

15

12927/201
6

h-037-
2014/BG161PO0003
-1.2.05-0001-C0001-
W-0084/23.05.2014

Ob6eannenne
"TenexoMnnexT -
Tunes
ApxuTeKTH"

334

10 436 250,00
AB.

10%

Pemenne Ne
4365/06.04.2017
I'. - OTMeHHA aKTa
B 4acTTa 3a
onpejesnsHe HA
pasmepa Ha 10%,
OTXBBLpAA
skanbarta B
ocTaHanaTa it
HACT, BPbIlA Ha
YO 3a Hoeo
NpOH3HACAHE H
onpeneAfaHe HA
pazMepa

17

12832/201
6

J-046-
2014/BG161PO0003
-1.2.05-0001-C0001-
W-0085/23.07.2014

"Cot Tex INapk"
331

9 083 000,00
ns.

25%

Pewenne Ne
5338/27.04.2017
. - OTMEHs AKTa
B ACTTa, B
KOATO Ce Hanara
KOpeKuns 3a
HapylieHns Ha
un. 25, an. 5, 43,
an. 2169, an, 1,
T. 3 o1 3011
(oTn.); oTXBBLpA
wanbaTa B
ocTadanata ii
YACT H BPBLIUA Ha
YO sa
onpelenaHe Ha
OCHOBATa I
pasMepa Ha
KOpeKLHATa

18

128317201
6

J-036-
2014/BG161PO003-
1.2.05-0001-W-
0083/23.05.2014

"Excno Tex
TMapx" 03310

3990 990,00
nB.

5%

Pewenne Ne
5215/24.04.2017
I'. - OTMEHHA aKTa
B 4acTTa 3a
onpenenaHe Ha
pa3mMepa Ha 5%,
OTXRBLPAA
xanbara B
ocraHanaTa it
YACT, BpPbILA Ha
YO 3a Hoeo
TpOI3HACAHE Il
onpenensHe Ha
pa3mepa

19

14575/201
6

J1-094-
2013/BG161PO003-
1.2.05-0001-Su-
0043/08.11.2013

334 on
Yeunne-
Benepent”

487 333,00 ns,

25%

Pewmenne No
6285/18.05.2017
I'. - OTMEHA akTa
B HacTTa




OTHOCHO
HapyweHHs Ha
yn. 25,an. 5 1
5l,an. I, 1.1 0T
30I1, ppba Ha

YO aa
onpeaensHe Ha
pa3mMepa Ha
KOPEKUHATA 33
HapyLIeHHeTo No
yn. 28 ot 30T1,
OTXBBLPNA
wanbara B
ocTaHanara it
yacT
H4-073- OdsseHo 3a
14577/201 | 2015/BG161P0O003- | "Habekcnept” pelasaue B . 3.
20 6 1.2.05-0005-C0001- |0OJ 782 888,00 nB. | 25% T
Su-0142/13.11.2015
Pewenne No
s 207
14578201 | 2015/BG161PO003- |, - i
21 6 1.2.05-0001-C0001- Konrparc" Al |471 170,07 aB. | 25% HaNoKeHaTa
Su-0148/28.12.2015 (pukaticosa
KOpeKuHs
J-038- Ob6aseHo 32
2015/BG161PO003- | "Touay-na6” peluaBaHe B C. 3.
22 | 228372017 1.2.05-0001-C0001- | EOOJ 754 260,00 ap. |25% 43 25.04 9017 1.
Su-0125/29.05.2015
n-079-
2015/BG161POGO3- "Exeno Tex Hacpoueno c. 3.
23 17538/2017 | 1.2.05-0001-C0001- Mapk" O330 321 060,81 n8. | 25% 3a 10.10.2017 r.
W-0146/01.12.2015 | °P
r.
Horosop 12
Oeasn3mesana O0pasyeano Ha
tinancoBa nomouw c 07.07.2017 r.
24 1785512017 naeHTHGHKALHOHEH MHHTIC‘!‘epCTPO 5797 171,20 10% MpencTon
HOMEp Ha HKoHoMuKaTa | nB. (BOI1) HACPO4BaHE Ha C.
BG161PO003- 1,
1.2.05-0001-

C0001/10.01.2013 r.

Ipou3soacTea Ha BTOpa HHcTanunga BLB Bupxosen anmuuncrparisen cba (BAC)
cpeuly HafAoXkeHu (IHAHCOBH KOPEKUMH N0 001ecTBeHN NOPbYKH

Ne na
No Jdata na npenncka/
Ne ua zeno
no Ne Ha peluennie Ha MLPBA BHACRHE HA | &0 1A
Ha nbpBa Cravyc
pe ITHCTAH LA KacauloHH | BTOpa
HHCTAHUNA
a a sxanba HHCTAH
|
Petenne Ne
1 181352016 onpe 'l’}.iﬁiﬁoﬁfﬁm (17022017 34512017 |9926/26.07.2017 1. - ocTasa
Ropei s P P r. - B ciu1a Pewenne No
peKlL 400/12.01.2017 r.




Pewenne Ne
2 (84652016  |14020120.12.2006 v, —n womsa | 020N 34142017 | DORBEHO 58 peanatie s ¢
ua CTTT e 3. Ha 18.05.2017 .
Pewenne No
3 |8613/2016 Pewenne No 401/12.01.2017 - | 17.02.2017 34322017 8427/30.06.2017 r. - ocTags
B nomza Ha CTT1 r. B ciula PeweHue Na
401/12.01.2017 r.
Pewerne No 1287/01.02.2017 |08.03.2017 OGaBeHo 3a pellaBaHe B C.
G B R B nom3a Ha CTI1 r. bl 2l 3. Ha 18.05.2017 r.
Pewette No PeweHne Ne
5 |8466/2016 |11528/31.102016-snoma | 21+122016 5090017 | 9655/19.07.2017 . - ocTass
wa CTH r. B8 ciua Pemenne No
11528/31.10.2016 .
6 |o1752016 Pewenne Ne 687/18.01.2017 - | 02.03.2017 5973/2017 Hacpoueno c. 3. 3a
oTXBBpna wanbata I. 21.09.2017 r.
Pemente Ne Pewenne Ne
7 191772016 | 14388/29.12.2016 - s romsa | 17022017 1345012017 | 7628/16.06.2017 1. - ocTams
4a CTI r. B cina Pemexne Ne
14388/29.12.2016T.
Pewenne Ne 1215/21.01.2017 |08.03.2017 OGnBeHoO 3a pelaBaHe B C.
U el - B nos3a Ha CTTI r. Ceebtliy 3. Ha 08.06.2017 r.
o | 1041212016 Pewenue No 1127/27.01.2017 (06.03.2017 3543/2017 Hacpoueno c. 3. 3a
- OTXBBpNS *anbaTa r. 21.09.2017 r.
3anonc,mm NIPOH3IBOACTBA
Ne | Komnerenren | Homepna | Jlanawunk Marepuanen | OcHosanue | CraTtyc
nmo | cun neno uHTEpec Ha
pea BIEMANCTO
1 Codmilickn 66089/2016 | "UHoseitwby | 16546,37 ns. | Hesannatenn | Mma n3pnanen
palioHeH cbl Craptsp c . JUIC tharkTypn H3MbLJAHHTENEH JHCT
Boxc" EOOJ] #a 20.01.2017 r.
2 Cogmitckn 66088/2016 | “"Hnoseiisn | 14118,80 n8. | Hesannatenn | Uma nanagen
paiionex cwa Craprsp ¢ sxn. JAC thakTypi W3MLJIHUTEAEH JINCT
bokc" EOOJ] Ha 15.05.2017 r.
3 Coiuiickn 4646/2017 | "Huosefiwsn | 3041.17 n. ¢ | Hezannateun | OtxBbpneHo €
pafioHen cbll Craprsp skn. JUIC thaxTypu 3aABNEHHETO
Bokc" EOOJ
7. [Iloxkynka, npoaa:k6a HAH yupeaeH 3a/Jl0I HA JAJOBH Y4YacTHH B TbProBCKH
APYyXRECTBA.

B ropenoco4YcHuA nNepHol HE € H3BBPLIBaHA NMOKYIIKA, npo.ua)icﬁa HIIH YUpPEAEH 3aJ10T Ha

JANOBH YUacTHA B TbProBCKH APYKECTBA.
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JonbaunTenna uugopMmanus no 4. 33a, an. 1, 1. 7 or Hapenda Ne 2 o1 17.09.2016 r. 32
MpoCHeKTHTE NpH My0AIMHO NpeaaaraHe i JonycKale Ha TLProsif HA Peryanpan
nazap Ha HeHHH KHHKA H Pa3KPHBAHETO HA HHpopmanuun

1. Undopmaunsa 3a NpoMEHHTE B CHETOBOJAHATA MOJHMTHKA Mpe3 OTHETHHA NEpPHOI,
NPHYHHHETE 32 TAXHOTO H3BLPUIBANE I N0 KAKLB HAYHH Ce 0TPAa3ABAT HA GHHAHCOBHA
Pe3yaTaT i cofcTBeHHS KAHTAJ HA eMITEHTa.

3a mepuonma ot 01.01.2017 r. no 30.06.2017 r. He ca Hanuue MpOMEHH B CYETOBOAHATA
MONHTHKA Ha APYKECTBOTO.

2. I/Imbop:uamm 332 HACTBINLIH NPOMEHI B IPyNa npeanpiaTHd 110 CMIECBHAA HA 3axkona
34 CUHETOBOACTROTO HA eMHTCHTA, AK0 YUACTBA B TaKaBa rpyna.

»Codus Tex Ilapk* AJ] He yuacTBa B rpyna NpeanpHsTHA N0 CMHCLAa Ha 3akoHa 3a
CUETOBOJACTBOTO.

3. Uundopmauns 3a pe3ynaraTure OT Opraun3alHOHHN MNPoOMeH# B DPAMKHTE Ha
€MHTEHTA, KAT0 NpeofpalyBane, npoaaxda Ha ApPYy:kecTBA OT IPYNAa NPeANpPUATHS 110
CcMMCLJIa Ha 3aKoHA 32 CYCTOBOACTBOTO, AMOPTHH BHOCKH OT [Py KeCTBOTO, JaBaHe Moa
HAEM HA HMYUIECTBO, IHLJAr0CPOUHN HHBECTHIHH, NPEYCTAHOBABANE 1A ACiIHOCT.

3a nepuogaa ot 01.01.2017 r. no 30.06.2017 r. He ca HanMlie OPraHU3allHOMHH [TPOMEHH KaTO
npeoGpazysaue, npopaxba Ha APYKECTBA OT Tpyna MPeanpHATHA 110 CMHCHIA Ha 3akona 3a
CUETOBOJICTBOTO, amOPTHH BHOCKH OT JIPY)XXECTBOTO, JaBaHe MOJ HAaeM Ha HMYLIECTEBO,
I'BIITOCPOYHH HHBECTHLHH, IPEYCTAHOBABAHE Ha JIeiHOCT.

4 t?.\'é?i ”—1;,

ACEH HEHYEB: ™% >

/M3ITbJIHUTEJEH THREKTOP §
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