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Hacrosmmar Joknam 3a JeliHOCTTa € H3TOTBEH B CHOTBETCTBHE C
pasnopeadute Ha wi. 39 or 3akoHa 3a CUETOBOJACTBO M HanmoHamHUTE CYETOBOJIHU
CTaHJIapTH.

BpB BpB3Ka ¢ mnpuKIOYBaHE HAa TBHPBO Tpumeceune Ha 2022 ron.
IpesocTaBsiMe Ha BHUMaHHETo Bu mHpopManms 3a GUHAHCOBOTO M MKOHOMHYECKO
ChCTOSIHUE Ha ApYykecTBOTO KbM 31.03.2022 ron.

O®uHa"coBUAT oT4eT Oemie m3rorBeH KbM 31.03.2022 roja. u mpukIouBa HA
neyanba oT IeHOoCTTa B pa3Mep Ha 68 857,61 nB.

1. Undopmauus 3a 1pyKecTBOTO:

HI'BJJIUH MHNPOIN'BPTUC HUHBECT“AJICHUL (mo-mony camo
»J|pY’)KECTBOTO””) € aKIMOHEPHO JPYXKECTBO CBhC CHELMATHA WHBECTHIMOHHA eI,
KOETO MO pela U MPU YCIOBHATA Ha 3aKoHA 3a JIPYXKECTBaTa CbhC CIeLUaIHa
WHBECTHIIMOHHA 1€l W 3a JApyxectBata 3a cektoputusanus (3ACHULIC)
OCBIIIECTBSIBA JIEHHOCT MO WHBECTHpPAHE HAa MApUYHUTE CPEICTBA, HAOpaHU 4Ype3
W3aBaHEe Ha ICHHM KHWKA, B HEABIDKMMHU MMOTH. llpeaMersT Ha AelHOCT Ha
JIpy>KecTBOTO €: MHBECTHUpPAaHE HA MAPUYHHUTE CPEACTBA, HAOpAHMU Ype3 H3JaBaHE Ha
[IEHHU KHMXXA, B HEJIBKMMH UMOTH TIOCPEJCTBOM ITOKYTIKA HA IPABO Ha COOCTBEHOCT
U JApYyrd BEIIHM IpaBa BbpPXY HEABIKMMU HMMOTH, H3BBHPIIBAHE Ha CTPOCKH H
noI00pEHUs B TAX, C LEN MPEJOCTaBIHETO UM 32 YIIpaBJiCHHE, OTJaBaHE IO/ HaeM,
JIU3UHT, apeH/ia u/uin npojaxoara um.

HIBJIIAVH ITPOITBPTUC MHBECT" AJICHUL] e yupeneno Ha 18 okToMBpH
2006 r. u e Briucana B Peructbp Ha Thbprockute apyxkectBa kbM Coduiicku rpajacku
cbl1, DupmeHno otnenenue, Ha 31 okromBpu 2006 r.

HIBJIIUH TTPOITBPTUC WHBECT" AJICUL] e mnpeperucrtpupaHo B
Toproeeckuss peructbp KbM AreHuus no snucBanusta Ha 13.02.2008 r. ¢ EUK
175165209.

B m3nbiaHenue Ha m3uckBanusATa Ha wi. 110, am.6 ot 3IITIIK u cbriacHo
ykazanusita Ha KOH na 08.03.2013 r. B TweproBckust peructbp KbM AreHIusl IO
BOHCBaHUATA Oemre oTOens3aHo ooOcrtostencrBoro, de L, IIBJIZIMH ITPOITBPTUC
NHBECT" AZICUL] e ny6nunyHo ApyxectBo no cmuchia Ha 3ITTTIHK.

ITpe3 mapt 2020 r. e npuxIIrounsa Npoueaypa 3a EMUTHPAaHE HA HOBU aKIIMH U
KaIlUTHIT Ha IPYkKecTBOTO € yBenndeH ¢ 17 999 999 6p akuuuu ¢ HomunHan 1,00 1B

Cornacio YcraBa Ha L JIIBJIJIMH ITIPOITBPTUC HMHBECT" AICHII,
JIpy>KecTBOTO € yupelleHO 3a HeorpaHuyeH cpok. KamuTtamrbsT Ha JpyKECTBOTO € B
pasmep Ha 19 299 999,00 neBa, pasznpenenen B 19 299 999 6p. akuuu. OCHOBHOTO
akioHepHo ydactre kbM 31.03.2022 rommHa ca KakTo ciesa:

Bpoii akuuu % ot 3anucanus

KANMUTAJ
1. Opuanyecku Juua 19 299 999 100
oI O 19 299 999 100

HpyxectBoTO ce ynpasisiBa oT ChBeT Ha aupekropure. YneHose Ha CbBeTa
Ha JIUPEKTOPUTE Ca CIECAHUTE JINLA:
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. CgerocnaB AuneB — [Ipencenaren na ChBeTa HA AUPEKTOPUTE;

. bucep JlozeB — M3nbanuTenen e (M3nbanuTenen aupekrop) Ha CbhBeTa Ha
JTUPEKTOPUTE;

. Meroau MuteB — He3aBucuM uiieH Ha ChBeTa Ha JUPEKTOPUTE;

HIBIAWH  TIPOITBPTUC HWHBECT” AJICHUIl ce npencraBisBa  OT
Manbanurennus nupektop bucep JlozeB u Ilpeacenarens na CII — CBerocnaB SIHeB.
CbBeThT Ha JUPEKTOPUTE HE € YIBJIHOMOIIMJI HPOKYPUCT WU JPYT ThPrOBCKU
yIpaBUTEI.

[Ipe3 pasrnexnanus Mepuoja HAMA CKIIOYEHH JOTOBOPH MEXKIY JAPYKECTBOTO M
yiieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U CBBP3AHUTE C TAX JIUIA, KOUTO Ca W3BBH
oOuyaifHaTa JeMHOCT Ha JAPYKECTBOTO WIIM CHIECTBEHO CE OTKJIOHSIBAT OT IMa3apHUTE
YCIIOBUSL.

2. IlperJen Ha aeiiHoCTTA:

OCHOBHaTa I[eﬁHOCT Ha JpPYKESCTBOTO CIOpCH YyCTaBa MYy €
MHBECTUPAHE HA MApUYHHUTE CPEACTBA, HAOpPAHM Ype3 M3/1aBaHe HA IICHHU KHHWKA, B
HEJBW)KMMH UMOTH ITOCPEACTBOM IMOKYITKA Ha MPaBO Ha COOCTBEHOCT M JIPYTH BEUTHH
1paBa BbPXY HEJIBM)KMMH UMOTH, U3BBPIIBAHE HA CTPOCIKU U MOJOOPEHUS B TAX, C
IIeJT MIPEIOCTABIHETO UM 3a YIPaBIICHUE, OTJAaBaHE IOl HACM, JIM3UHT, apeHaa W/WIH
npoaax0ara um.

HeitnoctTa ce ocbuiectBsiBa B Ip. Codus 1113, yin. @K .Kropu, Ne 20, erax 10.

Cpenno criuchuHuUs cheTaB Ha nepcoHana kpM 31.03.2022 ronuna e 6 6p. (6 Op.
3a 2021 r.).

3. PesyaraTu ot geiiHoCTTA:

Pesynratura ot neiiHocrra Ha [pyxectBoto kbM 31.03.2022 roj. e 3ary0a
npenu obaraHe ¢ KoprnopaTuBeH Janbk 68 857,61 nera.

IToxa3zatenun Ksm 31.03.2022 rox. B XWi1.JIB. KoM 31.03.2021 r. B XWi1.JIB.
0061110 pUXOaAU 132 21
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BpyTtHa mewanba/3ary6a 69 1

CueroBoHa medanba/zaryoda 69 1
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[TpuxoguTe OT AEMHOCTTA ca KaKTO CIEBA:

IMpuxoan KsMm 31.03.2022 ron. B KwMm 31.03.2021 ron. B
XUWJLJIB. XHUJLLJIB.
OT HaeMH 132 21
O6mo: 132 21
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Pa3xonure 3a nelHOCTTA ca KaKTO CJIEABA:

Paszxoamn KsMm 31.03.2022 ron. B KeMm 31.03.2021 ron. B
XWJLJIB. XHILJIB.
3a BBHIIIHY YCIIyTU 19 12
3a BB3HATPaKICHUS 1 OCHTYPOBKH 9 8
O6mo: 28 20
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20
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10
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DuHAHCOBH NOKA3aTeJH OT JeliHOCTTa HAa J[pyKecTBOTO

31.12.21 | 31.12.20
1. KoeduieHT Ha peHTaOMITHOCT Ha MPUXOJUTE OT MPOAaKOU = 0,63 0,76
2. Koeduiment Ha peHTaOMITHOCT HA COOCTBEHHS KAIIMTaI = 0,01 0,01
3. EdbekTHBHOCT Ha MPUXOJIUTE OT ICHHOCTTA = 0,51 0,24
4. KoedwuiueHt Ha 001112 JIMKBUIHOCT = 6,36 336,09
5. Koedurmient Ha Obp3a IMKBUIHOCT = 6,36 336,09
6. KoedummeHt Ha ¢rHaHCOBA aBTOHOMHOCT = 4,61 1223,53
7. KoeduIieHT Ha 33 ITBXKHSIIOCT = 0,22 0,00
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4. Undopmanus 3a BaKHU CHOUTHSI OT HAYAJ0TO HA (PMHAHCOBATA TrOJMHA,
Hacrenmwinm kbM 31.03.2022 r. BuausiHueTo MM BBPXY pe3yJTaTHTe BbB
(prHAHCOBHUS O0TYET, KAKTO U ONMHCAHNE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH,
Npea KOUTO € M3NMPABEHO APYKECTBOTO.

4.1 Hevinoct na ,ITBJIIUH TIPOITBPTUC MHBECT" AJICHUILL npe3
ppBO TpuMeceune Ha 2022 .

B usnbeiaHenne Ha m3uckBaHeTo Ha wi. 12, an. 1 ot Hapen6a Ne 48 ot 20 mapr
2013 r. 3a WU3UCKBaHUATA KbM Bb3HArpaXKJIeHUATA, u3AaneHa oT Komwucusara 3a
¢bunanco Hangzop, ooH. JIB. Op. 32 ot 2 ampun 2013 r. (,,Hapenda Ne 48), kbm
logumians GuHAHCOB OTYET HA JIPYKECTBOTO Oemie mpencraBeH Jokinan 3a HauyWHa,
no kouto ,lIIenmaun Ilponspruic WuBect” AJICUL] npunara Ilonutukara 3a
BB3HATPAKICHUATA Ha wieHoBeTe Ha ChBeTa Ha MUpEKTOpUTe Ha JlpyKecTBOTO 3a
2020 r. Ha u3BpHpeaHO 00110 ChOpaHue Ha akIMoHepuTe, mpoBeneHo Ha 28.09.2020
roJuHa, ca npueTn u3MeHeHus B [lonmuTukarta 3a Bp3HArPXKIACHUITA HA YWICHOBETE HA
CsoBeta Ha nupekropute Ha ,,[[BJI/ITUH [TPOITBPTUC MHBECT* AACHLI.

B pesynrar Ha 3akoHOAATENTHN U3MEHEHUS U U3MCKBAaHE HA HOBONIPHUETHS 3aKOH
3a JIpy)KecTBaTa CbC CIELUalHa MHBECTHULMOHHA 1€l MW Jpy)KecTBara 3a
cexkoputuzauus, B cwia oT 16.03.2021 romguna, ,JIIBJIAMH IIPOITBPTUC
NHBECT* AJICULl 3amouyHa ¥ MNpPUKIOYM TpoUeaypa MO MPHUBEKIAHE B
CBhOTBECTBUE C M3UCKBAHUATA HA CTIOMEHATHUS 3aKOH, KaTo IIpHe HOB YCTaB U IIpaBHUJIa
3a yIpaBJICHUE HA PUCKOBETE Ha APY>KECTBOTO NPU yYaCTUSl B yUPEASIBAHETO WIH
MpUI00MBAHETO HA JIAJI0BE WIM aKUUU B CHEIUAIM3UPAHO APY’KECTBO IO WieH 28 oT
3ACHULAC, naanexHo 00sBeHU U B THProsiCKusl perucTsbp.

B choTBeTcTBHE C M3UCKBAaHUATA OTHOCHO TOAMIIHUTE (PUHAHCOBU OTYETU
coeraacHo wi. 100w, an. 7, 1. 1 ot 3IIILK, dpykecTBOTO MpeacTaBu JAeKiapaius 3a
100pO KOPHOpaTHBHO yIpaBlieHHWE KbM TOTUIIHUSA JTOKJIal 3a AerHocTtTa Ha CbBera
Ha JIUPEKTOPUTE.

B pesynrar Ha yBennueHune Ha KamuTala 4pe3 eMHTHpPAHE HAa HOBH aKIMHM Ha
HLIBJIIIVH TTPOITBPTUC MHBECT* AJCHUL, xbm 31 mapt 2022 r. ,POJHA
3EMA XOJIAUHT A/l mputexasa 89,4 % ot rmacoBere B OOmoTo chOpaHue u OT
kanutana Ha [pyxectBoro. KwMm 31 mapt 2022 r. Pomna 3emsa Xonguar AJ]
npurexasa 17 25 5146 Opos akium.

C orznen neitHoctTa Ha Jlpy>kecTBOTO IMpe3 MbpBO TpuMeceune Ha 2022 r. Oere
orOemns3aHa TeKyIa rneyanbda B pazmep Ha 68 857,61 nB.

IIpes ronm 2021 r. e cKJIIOYEH MpeABapUTENIEH JOrOBOp 3a IOKYIKa Ha
HEJBW)KUM UMOT W € IUlaTeH aBaHC B pa3Mep Ha 10 350 xumn.uB., a mpe3 ronu ca

5
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CKJIFOUECHH OIll€ JBa MPEABAPUTEIHHU JOTOBOpa 3a 3aKylyBaHE HAa WHBECTHIIMOHHU
HMMOTH, KaToO IUIATEHUTE aBaHCU ca Ha cToMHOCT 908 xui.nB. [Ipe3 oTueTHus nepuof,
CIETIKUTE HE ca MPUKIIOYEHHU.

3a wu3nbBIHEHHE Ha HWHBCCTUIIMOHHUTC HAMCPCHHA Ha APYKCCTBOTO HUMaA
CKJIIOYCH JIOTOBOP 32 ABJITOCPOYCH 0aHKOB KpeauT B pazmep Ha 9 030 Xui.JB 3a CpoK
otT 10 ToAMHM ¥ TPATHCEH MEpUo OT 2 TOAMHU. KpenuTUTHT € U3TEerJIeHN OT OaHKaTa
JIETIO3UTap U € 00e3MeUYeH ChC 3aKOHOBA WIIOTEKA BHPXY HOBONPHUAOOUTH aKTUBU H
JIOTOBOpHA MITOTEKA BPXY UMOT Ha JpykecTBOTO B ¢. CB.Hukoua, oom. KaBapHa.

4.2 OCHOBHHM PHUCKOBE M HECUT'YPHOCTH, Mpel KOouTo € usnpaseHo ,,II'bJIJJVMH
I[MPOITBbPTUC MHBECT" AJICUL] npe3 ¢punancaBara roauHa.

CTOMaHCKUAT PUCK € HEraTUBHOTO OTKJIOHEHHE Ha CyOEKTUBHO MPEIBUACHUTE
pe3yiaratd OT JEHCTBUTENHOTO IIOJOKEHHME Ha Helmara BbB BPEMETO W
MIPOCTPAHCTBOTO. PucCKOBaTa cuTyamusi € OOCTaHOBKaTa, KOSTO CE€ Ch3JaBa IpH
HaJIM4YueTO (PECHEeKTHBHO OTCHCTBHETO) W B3aWMOJEWCTBUETO HAa KOMIUIEKC OT
pa3HOOOpa3HU BBTPEIIHUM U BBHIIHUM OOCTOATENICTBA, B KOATO C€ pasnoJiarar
€JIEMEHTUTE Ha MPEANPHUATHETO U CE OCHLIECTBSIBA HETOBUS OM3HEC.

OCHOBHMTE PUCKOBE U HECUTYPHOCTH, MPEJ KOUTO € U3IPABEHO JIPY>KECTBOTO
ca PUCKOBE, TUIIMYHHU 3a CEKTOPa, B KOWTO TO JeiicTBa (HEIBUKUMUTE UMOTH), KAKTO
1 00IIM PUCKOBE, THIIMYHH 32 BCHYKH CTOIAHCKH CyOeKTH B CTpaHaTa.

IosmTnyeckn puck: wieHcTBoTo Ha bbarapus B EBponelickust cpio3 1 HATO,
CHUHXPOHM3UPAHETO Ha OBJIrapcKoTO 3aKoHOAaTeNCcTBO ¢ ToBa Ha EC u moemanero ot
cTpaHa Ha ObarapckoTo llpaBUTENCTBO Ha peanna MEXIYHAPOJHH AHTAKUMEHTH
CBEX/1a TO3M PUCK JJO MUHUMAJIHU PaBHUILA.

B kpas Ha 2019 r. 3a mbpBH IBT ce nmosiBuXa HOBUHU oT Kurait 32 COVID-19
(KoponaBupyc), korato orpaHudeH Opoil ciiyyau Ha HEU3BECTEH BHpyC Osxa
nokiagBaHu Ha CBeToBHATa 37paBHa opraHuzauus. [Ipe3 mbpBUTE HAKOIKO Mecela
Ha 2021 r. BUpPYCBHT c€ DPa3NpPOCTPaHU B CBETOBEH Mallad M OTPULATETHOTO MY
BB3/ICHCTBHE HAOpa CKOPOCT.

3a ¢unrancoBata 2022 1. PBHKOBOJICTBOTO OICHSBa, 4Y€ JCHHOCTTA Ha
JPY’KECTBOTO He € Ouiia 3acerHara oT e(eKTuTe Ha MaHAeMusiTa. PbKOBOACTBOTO 1ie
NPOABIDKU Jla CIeAW MOTEHLIMATHOTO BB3JACUCTBUE M 1€ MpEeANpUEME BCHUKU
BB3MOXHH CTBIIKH 32 CMEKYaBaHE Ha MOTeHUHATHUTE epekT ot [langemusita , HO He
CUMTa, Y€ € HalMIle 3aljlaxa 3a IpWIaraHe Ha IpUHIUNA 3a JEHCTBaIIo
MpeapHUsITHE.

[Ipe3 deBpyapu 2022 r. Pyckara denepaiius 3aiouHa BOSHHHU ACHCTBUS CPELLy
VYkpaiiHa, KOETO 10BEAE A0 3HAUUTEIHM 3aTPYJHEHHS B ThPrOBUATA, TPAHCIOPTA U
Ipyru cdepu Ha HMKOHOMHKara. PBHKOBOACTBOTO OllEHSBA, 4Ye JAEWHOCTTa Ha
JpyKeCTBOTO He Ou Ousia 3acerHara oT epeKTUTe Ha BoifHaTa. PHKOBOACTBOTO Iie
IPOABIDKM J1a CIEAW MOTEHLIMAIHOTO BB3JACHCTBUE M IIE MNPEANPUEME BCHUKH
BB3MOXHH CTBIIKM 32 CMEKUaBaHE Ha MOTEHIUAIHUTE 1 epeKTH, HO HE CUUTa, Y& €
HaJIMIIe 3arjiaxa 3a MpujlaraHe Ha MpUHIUIA 32 IeHCTBAIIO0 IpeanpusTHe

Baayren puck: CBbp3aH Cc mpoMsiHaTa Ha BalyTHUTE KypcoBe. BbBenenus
BayTeH Oopn B boeiarapus m eBporo karo eauHHa Banmyta Ha EC MuHMMM3Upa
BJIMSTHUETO HA TO3W PUCK. [louTh BCHUYKM omepanuu W CACJIKUA Ha JAPYKECTBOTO Ca B
JICHOMUHHUPaHHU OBJITAPCKH JIEBA U /WU B €BPO.
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Janbuyen puck: IIpe3 mnocienHuTe TOAMHHM C€ OTYUTA TEHACHUUSA 34
HaMmalsiBaHe Ha JaHbuyHMTE cTaBkU. C mpuemanero Ha bwirapusa B EC 3amouna
IIPOLIEC HA XAPMOHM3alMs Ha JAHBYHOTO M 3aKOHOJATEJICTBO C TOBA HA JIPYTUTE
IBbPKaBU — WICHKH, KOUTO MMAaT OTHOCHUTENIHO IIO-HUCKU JAHBYHU CTaBKU W I10-
IIPOCTH U SICHA aJJMUHUCTPATUBHU NPOLICAYPH 32 IUIALAHE HA JaHBLWTE.

JlukBugen puck: B Xxoma Ha oOuyaiiHaTa CH  JIEWHOCT APYKECTBOTO
OCBILECTBSIBA PEIUIIA YIPABICHCKU U WHBECTHIIMOHHHM PEUICHUS, KOUTO HE BUHATH
BOISAT /IO OYAKBAHWsS TOJOXHUTENEH e(eKT W Bb3Bpam@aemMocT. ChIIECTBYBa PHUCK
MHBECTHIIMUTE Ja HE TeHEepUpaT OYaKBAaHWUTE MAapUYHH IOTOIM, KaTO MO TO3W HAYMH
BIIOMIAT JIMKBUJHOCTTA U (PMHAHCOBOTO CHCTOSIHUE HA JIPY>KECTBOTO.

HNuBectupanero B akuuurte, wusgaaeHu ot L JIIBJIJIUH [TPOITBPTUC
HNHBECT,, AJIICHLI, e cBbp3aHO C penuiia puCKOBE, KOUTO MOTaT J1a OKa)atT BIMSHUE
BBPXY TAXHATa CTOMHOCT M jaoxoaHocT. [Ipuxonurte, mewandata U CTOWHOCTTA Ha
aKIMHUTE Ha APYXKECTBOTO MOraT Ja ObJaT HEOJArONMPUATHO 3aCETHATH OT MHOXKECTBA
(dakTopu: KOHIOKTYpa Ha IMa3apa Ha HEIBWKUMH HMOTH; CIOCOOHOCTHTE Ha
HpyxecTtBoTa na ocurypu e(EeKTUBHO YIpaBJICHHWE HA CBOUTE HMOTH;
MKOHOMUYECKHS KJIMMAT B CTpaHaTa U IPYyTy, U3MEKy KOUTa ca U:

PuckoBe, cBbp3aHu ¢ HeOJIAroONMpUATHU W3MEHEHHS] HA NMa3apHHUTE LEHH.
OcHoBHaTa 4acT OT akTHBHTE Ha JlpyXecTBOTO I ObJc MHBECTHPAHA B HEABMKHUMH
umotu. [lopanu ToBa, NMHAMUKAaTa Ha LIEHUTE HA Ia3apa HA HEABMHKUMH UMOTH B
LIIMPOK CMHUCHJ, BKIIFOUUTEIIHO pa3Mepa Ha HAaeMUTE WJIM apeHaaTa U Ipyrd CBbpP3aHU
yciayru (3acTpaxOBKH, MOJAJIPHKKA, aJMHUHUCTPATHUBHU PAa3Xold U T. H.), IIe HUMa
onpenensn; epext BbpXy mnedandata Ha JpyKecTBOTO M CTOMHOCTTAa Ha HETOBUSA
KarnuTal.

PuckoBe, cBBbpP3aHM ¢ M3MO0J3BAHETO HA [JbJIIOBO (HUHAHCHpPaHe.
JlpyXecTBOTO Bb3HaMepsiBa Aa (UHAHCHpa YacT OT MHBECTHULIMOHHATA CHU Mporpama
Yype3 MpUBJIMYAHE Ha ABIT 10J ¢popMaTa Ha KPeJUTH MM OOJUranoHeH 3aeM. ToBa
n3nara JIpykecTBOTO Ha pPHCKOBETE, XapaKTepHU 3a ABIrOBaTO (UHAHCHpaHE,
BKJIFOUMTEIHO PHUCKa OT TOBa OINEPATUBHMUTE MPHUXOAU, Ja ObJaT HEJOCTaThUHU 3a
o0CITy’)KBaHE Ha 3a€MHTE U paspelesITHEeTO Ha TUBUICHTH.

PuckoBe, cBbp3aHHu ¢ 1eHHOCTTA HA 00CJIYKBALUM APYKecTBA. [[pyKEeCTBOTO
€ 3aIbDKEHO IO 3aKOH Jia BB3JIOKH YMNPABJICHHETO Ha NPUTE)KABAHUTE HMOTH,
BKJIFOUMTETHO, HO HE CaMO, U3BBPIIBAHE HA CTPOEKHU M MON0OpEHUs, ChOUpaHETO Ha
HacMHU, MOAABPIKAHETO U PEMOHTUTEC, KAKTO MU BOJACHCTO HAa CHCTOBOJHA OTYCTHOCT,
Ha €JHO WIHM TOBeue OOCTYXKBallld JAPYKEeCTBAa. B Ta3u Bpb3Ka WM3MBIHEHHETO Ha
JIOTOBOPHUTE 3aJBDKCHUsT OT CTpaHa Ha OOCIyKBaIllUTE JAPYKECTBa IIE€ OKas3Ba
CBIIIECTBEHO BIMSIHUE BBPXY JCHHOCTTA U (PUHAHCOBHUTE pe3yaTaTH Ha J[py’kecTBOTO.

HenoBn puck. [lazapHata cTOMHOCT Ha akKIMHUTE HA JPYKECTBOTO CIEJ]
peructpanusiTa UM Ha HeodunuanHus mazap Ha bDb ce ompexens Ha mazara Ha
TBPCEHETO U Tpe[jlaraHeTa W IleHaTa Ha aKIUUTe IIe ce BiMse KakTo OT
MKOMOMMYECKUTE U (PUHAHCOBUTE PE3yJITaTU Ha JPYKECTBOTO M Jpyrarta myOIHMYHO
oroBecTeHa MHQOpMAIHs, Taka U OT o0muTe (HaKTOpH, OKa3Ballld BIUSHUE BBHPXY
KalnuTajoBHs Ma3zap B cTpaHaTa. B pesynrar Ha ToBa, J[pykecTBOTO He MOXke Aa
rapaHTUpa IMOCTUTAaHETO WJIM MOATBbPKAHETO Ha OIpeleieHa lieHa Ha HETOBHUTE
aKIIHH.
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[TonpoOHa mHpOpMaIUs 3a pUCKOBETE, HA KOUTO € U3JIOKEHO JPYKECTBOTO CE
ChIIbPKa B MPOCTIEKTA 3a MpeAJiaraHe Ha IICHHW KHIDKA, MyOJIMKYBaH Ha CTpaHUIlATa
Ha KOH na unTepHeT agpec www.fsc.bg.

5. I/IH(l)OpMaIII/Iﬂ 3a BaXHHUTE C'bﬁ]/ITI/Iﬂ, HACTBIIMJIM CJIe¢d aJarTrara Ha
CbCTaBAHE HA TOAUIITHUSA (l)I/IHaHCOB oT4eT

[IepBO TpuMmeceune Ha 2022 TOA. TOTBBPAM TMOJOKHTEIHATa HAacoKa 3a
pa3BHUTHE Ha ACHHOCTTA, Taka kakTo Oemie u npe3 2021 ron. Hammre odakBaHus ca 3a
enHa no0pa rojaWHa 3a JPYXKECTBOTO HHU. HsMame WHAMKAIUU 3a TpoOsieMd B
o0racTTa Ha IeHHOCTTa HU.

6. Cronmaucku nesu 3a 2022 roga.

PBKOBOHCTBOTO HiAMa IIJIAaHOBC WM HaMCPCHUSA, KOUTO Ja MNOpCABUIKIAT
CbIICCTBCHO OI'PAHHYCHHEC Ha MaH_Ia6I/ITe Ha ,Z[eﬁHOCTTa n HIn Hpeo6pa3yBaHe B
IIPOTHO3UPYEMO 6’BI[CIII€ B ICpUOJ MUHUMYM 10 €aHa roaruHa Ha APYKECTBOTO.

B AOIBJIHCHUEC, IOTBBPXKAABAMC, Y€ HU3BBPIIUXMC aHAJIM3 MW OLCHKAa Ha
MKOHOMUYECKaTa cpejia, B KOSITO Ce pa3BUBa JAEHHOCTTA Ha JAPYKECTBOTO BHB BPB3Ka
C q)HHaHCOBaTa Kpru3a U MKOHOMHUUYCCKHA CIlad B CTOIIAHCKHUA KMBOT Ha CTpaHaTta.
Hsmame  HamepeHue 3a NpPECTPYKTypHpaHe Ha AEWHOCTTAa Ha JPY>KECTBOTO.
[Tnanupame npe3 2022 r. JlpyxecTBoTo na 3ama3u odema M 00XBaTa Ha JEHHOCTA,
JIOKOJIKO € Bb3MOYKHO B PaMKH, OJIM3KH 10 0100peHust OOIKET.

7. HayuHou3c/e10BaTe/IcCKa U pa3BoiiHa /IeifHOCT:

JIpy’)KeCTBOTO HE € B CBbCTOSHUE CaMOCTOSTENHO Ja (UHaHCHpa
(yHIaMEHTalIHU Hay4YHO-M3CJIEI0BATeNICKU MpoekTH. Ha To3u eranm He miaHupa
3aJieNIsiHe Ha PeCypCH 3a MOJJO0HH JCHHOCTH.

8. Ynpasiienune

HLIBIIAVNH TTPOITBPTUC WHBECT” AJICHUIl ce mnpencraBisiBa OT
WM3nbaautennus nupextop bucep Jloses u Ilpencenarens na CI — Cerocnas SHes.
CbBeThT Ha JUPEKTOPUTE HE € YIBIHOMOLIMI MPOKYPUCT WIHM JPYT THPrOBCKU
yIpaBUTEI.

9. Uudopmanus mo 4. 1871 u 4. 247 ot Thproeckus 3aKoH

Hamreto APYKECTBO, KOCTO € AI[ HC IIPUTCIKABA, HUTO € 3aKYyIIUJIO UIIH ITPOAAJIO
II0 BpPEMC€ Ha OTUCTHUA MNECPHUOA aKIWHU WU JAJI0OBEC HAa KOHTPOJHpAIIX APYKECTBA,
HUTO 4PE3 MOACTABCHU JIMIIA UJIN YPE3 NOBCPCHU APYIKCCTBA.

Benukn 100 % ot akuunte Ha Apy>KECTBOTO, MPEACTABIABAILN LIEIUs KallUTall
B pasmep Ha 19 299 999 nB, ca pasnpenenenu B 19 299 999 6p. momMeHHU aKIUU C
HoMuHan 1 nB. Pa3MepbT MM € yBenWYeH ciel NMPUKIYBAHE Ha Mpoleaypa Mo
eMHUTHpaHe Ha akiuu rnpe3 mapt 2020 r.

Kbm 31 mapt 2022 r. Ponna 3emst Xomauar AJ] mputexasa 17 255 146 Opos
aKIIUU.
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IIpe3 pasriexaanus Nepruoa HsMa CKIOYEHH JOTOBOPU MEXKIY APYKECTBOTO U
yieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE U CBBP3AHUTE C TAX JIMIA, KOUTO Ca U3BBH
oOuyaiiHaTa JeMHOCT Ha APY>KECTBOTO MM ChILECTBEHO CE OTKJIOHABAT OT Ma3apHUTE
YCIIOBHS.

[Ipunobuty, npuTeKaBaHW U NPEXBBPICHU OT UYJICHOBETE HAa CHBETUTE IIpPE3
roAMHAaTa aKLHUU ¥ OOJUraly Ha JIPyKECTBOTO:

[Ipe3 mppBo Tpumeceune Ha 2022 roxa. wieHoBeTe Ha ChBETa HA TUPEKTOPUTE
HE ca CKJIIOYBAJIM JOTOBOPH C JIpy>KECTBOTO, KOMUTO H3IIM3aT HW3BBH HEroBaTa
oOu4aiiHa IEHHOCT WK Ce OTKJIOHSBAT CHIECTBEHO OT MA3apHUTE YCIOBHSL.

WNudopmanus 3a pazmepa Ha Bb3HArpaKACHUATA, HArpPaguTe W/HIU IMOJ3UTE
Ha BCEKHU OT WICHOBETE HA YIPABUTEIHUTE U HA KOHTPOJIHUTE OPraHU 3a OTYETHOTO
TpuMeceune Ha (UHAHCOBAaTa TOAMHA, H3IUIATEHH OT JAPYKECTBOTO U HETrOBH
IBIIEPHU JIPY’KECTBA, HE3aBUCUMO OT TOBA, aJM ca OMJIM BKJIIOYEHU B Pa3XOoAUTE Ha
JPY>KECTBOTO MJIM IPOM3THYAT OT pa3lpeeeHne Ha edandaTa, BKIYUTEIHO:

a) TOJyYeHH CYMH M HETApUYHU Bb3HATPAKICHHS — Bh3HArPAXKICHUETO Ha
u3M.qupekTop u aqpyrure wieHoa Ha CJ] e 6 300,00 nB;

0) YCJIOBHH WJIM Pa3CPOUYCHU BB3HATPAXKICHUSI, BB3HUKHAIIM TIPE3 TOAUHATA,
JIOPHU M aKO BB3HAIPAXKACHHUETO CE IBJIKH KbM MMO-KbCEH MOMEHT — HSMA;

B) CyMma, IBJDKMMA OT JIPY>KECTBOTO WJIM HETOBU IBLIEPHU JIPY’KECTBa 3a
U3IUIAIIAHE HA IIEHCUH, OOE3UIETEHMs INpPU IEHCHOHHWpaHE WM APYyTH IOA0O0HU
o0e311eTeH s - HiIMa.

10. Haninume Ha KJIOHOBe HA APYKECTBOTO

JIpy>KecTBOTO HsIMa PETHCTPUPAHU KIOHOBE 33 OCBHIIECTBSIBAHE Ha JEHHOCTTA
CH.

11. B3auMOOTHOIIEHUS] C KOHTPOJMPAHHU, CBBP3aHH M KOHTPOJIMPAIIH
NnpeAnpUsITHSA

11.1.Konmponupanu opysicecmaa
Hamero npy»xecTBo HAMa KBOTH B KallUTajla Ha APYTU APY>KECTBA.
11.2. Konmponupawu opyscecmsa

JlpyxecTBOTO ce KoHTpoiupa oT PomHa 3emsi Xomauar AJl, KOeTo KbM
31.03.2022 ropuna mputexana 89,4 % ot kanuTana.

13. Exosiorus

Bceuuku UHBCCTUIIMOHHU PCHICHUA MW pcajlr3aluaATa Ha IIPOCKTUTE B
APYXKECTBOTO Ca C"I)O6pa?>eHI/I C BJIIMAHUCTO UM BBpPXY OKOJHAaTa Cpcaa, B
CHOTBETCTBHUEC C CKOJIOTUYHOTO 3aKOHOAATCIICTBO B B’LJ’IFapI/I}I.
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14. OTroBOopHOCTH HAa PBKOBOACTBOTO

Cnopen; OBJITapcKOTO 3aKOHOJATEICTBO, PBKOBOJICTBOTO CIIE/IBA J1a W3TOTBS
(UHAHCOB OTYET 3a BCSAKa (PMHAHCOBA TOJAMHA, KOWTO Ja JaBa BSpHA M TOYHA
MPECTaBa 3a HErOBOTO (PMHAHCOBO ChCTOSTHHE KbM Kpas Ha rojguHata, GUHAHCOBOTO
My MPEJCTaBSHE U MapUYHUTE MY TOTOIIH.

PBKOBOJACTBOTO MOTBBP)KAABA, Y€ € IpHUJIAraio IOCIEeJOBATENIHO aJleKBATHU
CUETOBOJIHU TOJIUTUKHU TP U3TOTBsAHE Ha (puHaHCOBUA oTueT KbM 31,12,2021r.011. M
€ HaIpaBUJIO Pa3yMHU U IIPENIA3IUBU MIPELECHKH, PEANIOI0KEHUSA U IPUOIU3UTEIIHN
OLIEHKHU.

PLKOBOI[CTBOTO CbIIO0 MNOTBBPIKAABa, 4€ CC € IMPUABPIKATIO KbM HeﬁCTBaH_[HTe
CYCTOBOAHU CTaHAAPTH, KATO (1)I/IHaHCOBI/I$I OTUCT € H3IOTBCH Ha IPpHHIOHUIIA Ha
HefICTBaHlOTO IpCaIpusTUc.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a IPAaBUJIHOTO BOJAECHE HAa CUETOBOJHHTE
perucTpy, 3a 1eaecboOpasHOTO NPUA0OUBAHE HA aKTUBHUTE U 3a MPEAIIPUEMAHETO Ha
HEOOXOMMUTE MEPKH 3a M30srBaHe M pa3KpUBaHE HA €BEHTYaJIHHU 3JI0YNOTpeOu U
JIPYTU HEPEIHOCTH.

JIBJJUH  [POITBPTUC MHBECT* AJICULl uma paspaGotena u
q)YHKI_II/IOHI/IpaIHa cCucreMa 3a (1)I/IHaHCOBO yHOpaBJICHUEC W KOHTPOJI, BKJIFOYBAIlla
IMOJIMTUKU W Ipoucaypu € Heja Aa €€ INOCTUIHC pasyMHa YBCPCHOCT, Y€ LCIMUTC Ha
APYKECTBOTO Ca NOCTUT'HATHU YPEC3:

v'  CBOTBETCTBHUE ChC 3aKOHOAATCIICTBOTO, BbTPCINHUTC AKTOBC U JIOTOBOPH;

v\ HaJeKIHOCT © BCEOOXBATHOCT Ha (HUHAHCOBAaTA W  OlEpAaTHBHATA
uHpopManus;

4 HMKOHOMHWYHOCT, C(I)GKTI/IBHOCT u eq)I/IKaCHOCT Ha HeﬁHOCTHTC;

v/ oma3BaHe Ha aKTUBHUTE U HH(OPMAIHUTA.

Pa3zpaborenara cucrema Ha ,JIIBJIIMH TTPOITBPTUC UHBECT*“ AJICHUILL
rapaHnTvpa NPaBUIHOTO UJICHTU(PHUIIUPAHE HA PUCKOBETE, CBBP3aHH C JICMHOCTTa Ha
JPY>KECTBOTO M mojimomMara e(peKTHBHOTO UM yIIpaBjieHue, obe3nevyaBa ajgeKBaTHOTO
(GyHKIIMOHMpAHE HA CUCTEMHTE 32 OTUETHOCT U pa3KpUBaHE HA WH(OpMAILISL.

Cucremata 3a pa3kpuBaHe Ha MH(pOpMAaIUs TapaHTHpa PaBHOIOCTABEHOCT Ha
azipecaTuTe Ha UHpoOpMaIUATa (ChAPYKHUIIM, 3aMHTEPECOBAHH JIUI[A, OOIIECTBEHOCT)
U He TMO03BOJIABA 3JIOYMOTpeOM ¢ BbTIpemHa uHpopMmauus. M3m.aupekrop Ha
LIBJIIIMH TTIPOITBPTUC MHBECT* AJICULl rapantupa, 4e cucTemara 3a
pa3kprBaHe Ha MH(pOpMAIUs OCUTYpsiBa IbJIHA, HABPEMEHHA, BSpHAa U pa3Oupaema
uH(pOpMaIIHS, KOSITO JaBa BH3MOKHOCT 32 OOCKTHUBHU M WH(MOPMHUPAHH PEIICHUS U
orleHKU. J[py’KecTBOTO pa3KpuBa BbTpemIHaTa HHGoOpManus mo 4i. 7 ot Perimament
(EC) Ne  596/2014, ©Ha  uHTepHET  CTpaHMIIaTa Ha  JPY>KECTBOTO
https://www.puldinproperties.com/, ckoTBeTHO WWW.investor.bg.
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LIBJIIMH TTPOITBPTUC MHBECT* AJICHULl uma yTBBpAEHH BBTPEIIHU
IpaBUJjIa 32 U3TOTBSHE HA TOJUIIHUTE U MEXIMHHUTE OTYETH, pela 3a pa3KpUBaHe Ha
nHbOpMalKsa U CBOEBPEMEHHOTO OIIOBECTSIBAHE Ha BCSKA CHILECTBEHA NEPUOANYHA U
WHIMJIEHTHa HH(OpMAIMs OTHOCHO JAPYKECTBOTO, HErOBOTO  YIpaBJICHUE,
KOPIOpPaTUBHUTE My pPBKOBOJACTBA, OIll€paTHUBHAaTa My JAEWHOCT, CTPYyKTypa Ha
COOCTBEHOCTTA.

Codus, 21 anpun 2022 r.

Digitally signed by BISER
BISER LOZKOV  rcoviozey
LOZEV Date: 2022.04.21 17:34:40

NznbnauTenen qupekrop — bucep Jlozes

Digitally signed by Svetoslav
Svetoslav Asparuhov Yanev

Date: 2022.04.21 17:29:00
Asparuhov Yanev 002
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