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Joknaa Ha He3aBUCHMUSA OUTOP

Tl'opumen nHAUBHIYaJIeH J0KIa] 3a 1eifHOCTTa

Heknapanus 3a KOpNOPATHBHO yipaBJieHHe

Jokiaja 3a M3nLJIHeHUe Ha TMOJHTHKATA 32 BL3HATPAKIEHUATA
I'opuien nHauBUaYANeH GHUHAHCOB OTYET

31 nexemepu 2021 1.
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Chrabpxanue

JlokJ1a/l HA HE3AaBHCHMHA OTUTOP

Toguuren HHAUBUIYATEH JOKJIA/ 32 el HOCTTA

Jexnapanus 3a KOpNopaTUBHO YHpaBJieHHe

Jlokaa 3a M3MbJIHEHNHE HA OJTUTHKATA 32 Bh3HATPAKIECHUATA

HuanBuayaneH oryer 3a GUHAHCOBOTO ChCTOAHHE
HNuauBuayaseH oT4eT 3a neuandaTa uiu 3arybara u gpyrud
BceoOXBaTeH J10X0

HMuauBuayasieH oT4eT 33 NAPUYHHTE TOTOLH
HMunauBuayasieH oT4eT 32 NPOMEHHTe B cOOCTBEHHS KAIIHTA

Tlosacuurennu NPHUJIOKECHUA KbM HHIHUBHAYAJIHHUA (]mHchon oT4YeT

Crtpanuna

7-45



I/Iﬂunnunya.uen OTYET 32 q)HHaHCOBOTO ChCTOSIHHC

Beaexka  31.12.2021 31.12.2020
’000 1B 000 nB
AKTUBHA

JAnarorpaiinm (HeTekylIH) aKTHBH
HUmotn, MammuHu 1 obopyaBaHe 4.1 386 388
AKTHB ¢ IpaBo Ha NoN3BaHe 4.2 84 96
HHBecTHUMH B ABLIEPHH APYKECTBA 43 16 521 16 651
HHBecTMLHH B acOLIMHPaHU ApyKECTBa 44 11 11
JBIrocpoYHu B3eMaHHUs OT CBBP3aHH JULa 4.10.1 1962 2509
Jpyru aparocpoyHy pUHaHCOBH aKTHBH 4.5 1020 1042
AKTHBU 10 OTCPOYECHH JaHbIH 4.6 26 12
20010 20 709

KpaTkoTpaiinu (TeKymn) aKTHBH
Marepuannu 3anacu 4.7 3 3
(DUHAHCOBH aKTHBH 110 CMIPaBEAINBA CTOHHOCT 4.8 2358 2474
®HHAHCOBH aKTHBHU MO0 aMOPTH3UpaHa CTOHHOCT 49 777 776
B3emaHus oT cBBp3aHH MIIA 4.10.2 2395 2333
Hpyru B3eMaHus 4.11 51 48
ITapnuHuK cpencTpa -0 3330 2 939
8914 8573
ObIIO AKTHUBU 28 924 29 282

OpnoOpen 3a n3naBane Ha 24.01.2022 1.
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HuguBuayanieH oT4eT 3a (HHAHCOBOTO CHCTONHHAE (MPOALIKEHHE)

Benexka - 31.12.2021 31.12.2020
’000 nB ’000 1B
COBCTBEH KAIITMTAJI A ITACUBHA
Co0cTBeH KalATAJ
OcHoBeH (aKIIMOHEPEH) KA Talt 4.14.1 6584 6 584
Pe3epen 4.15 20 395 20416
Hepasnpenenena nevanta 1007 1325
O6mo cobcTBEH KanATAI 27 986 28 325
ITACHBHA
JAbJrocpounn (HeTeKyIiH) 3a1b/KeHAS
JABnrocpodnu 3a{bIIXKEHNS KbM CBBbP3aHH THLIA 4.16 80 91
TlacuBH 110 OTCPOYEHHU AAHBIH 4.6 - -
O610 ALATOCPOMHH 3aALJIKEHHs 80 91
Kpatkocpounu (TexymiH) 3aabJKeHAS
3aabiDKeHHs KbM CBBHP3aHM JTHLa 4.16 315 312
3anbiokeHus KbM GaHKa 1Mo NMoJrydeHH 3aeMHu 4.17 528 538
JIaHBYHY 3aXBJKCHUA 4.18 1 3
Jpyru 3agboKeHus 4.19 14 13
858 866
OBIIIO ITACHUBHA 938 957
OBIIO COGCTBEH KAIIMTAJI U TACUBH 28 924 29 282
OnoGpen 3a n3gaBane Ha 24.01.2022 r.,
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I/IHIIHBH)IyaJICH OTYeT 32 ne4anbara Han 3ary6a'ra " aApyrus BceoOGXBATEH 10X0N

Benexxa 31.12.2021 31.12.2020
000 s 000 a8
Hpuxoau 189 193
Pasxonu 3a MaTepHany 2) @
Pasxof 3a BLHIIHH YCITYTH (39 (25)
Pazxonu 3a aMopTH3auuyu @) (3)
Pasxoau 3a amopTH3als Ha aKTHB C MpaBo Ha
TIONI3BaHE (12) (12)
Pa3xoau 3a nnepcoHana 4.20 (686) (665)
Apyru pasxoau (7 9
®unancoBH NPUXOAX 4.22 477 330
DduHa"CcOBH pazxoan 4.22 (248) (338)
Pesyarar npean Aann4Ho0 objgarane (330) 333)
Pa3xoq 3a JaHBK 4.23 12 12
Pe3yaraT 3a nepuoaa (318) (521
Jpyr BceoGXBaTeH J0XO0A: 4.143
Cmamuu, koumo wie 6v0am npexnacupuyupanu
enociedcmeue 6 nevanbama unu 3azybama, Kozamo
onpedenenu ycnosua wie 6v0am unviIHenu
Pesyntat oT nipeonieBka Ha pUHAHCOBH aKTHBH IO
cripaBeIBa CTOHHOCT Npe3 APYT BceoOXBaTEH J0XO0X 24) 2n
JanbK BbpXY A0X0J1a, CBBP3aH C KOMITOHEHTH Ha ApYyr
BceoOXBaTeH J0X0I 3 2
OTnicBaHe Ha NpeoleHbYEH pe3epB Ha GUHAHCOBU
aKTUBM MO CHPaBeAIMBa CTOMHOCT Mpe3 ApYyr
BceoOXBAaTEH JOXO - )
JApyr BceoOXBaTeH 10X0A 3a NEPHOAA, HETHO OT :
JAHBK 21y (20)
O6mo BceoGXBaTEH JOXO0A 32 NepHOAA (339) (541)
Ono6pen 3a u3xaBane Ha 24.01.2022 r. o Woeamns
Milcho - Oalysgned Kabust iﬁm
CreraBure: Peev . Kakhshiov H3nnLaHdTENeH AUPEKTOP: Kausan swarsien
KAICRIERKOV vgpas ot 2 102709 +0260
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I/Iﬂzmnnnya.uen OTY€T 32 MAPAHTHHTE MOTOIH

Beaexxkn 31.12.2021 31.12.2020
000 a8 000 ae

OnepatuBHa gefinoct
ITocTbruleHHs OT KITHEHTH 258 408
ITnamanus KbM JOCTaBYIMIIH (103) (83)
IInamanus KoM NEpcoHan W OCUTYPUTENHH HHCTUTYLIHH (672) (651)
Jlpyru naimanus 3a onepaTuBHa AeHHOCT (5) (11)
HeTen napu4en nNoTok H3NMOA3BAaH B oNiepaTHBHA JeifHOCT (522) (337)
HnBecTHRMOHHA JefiHOCT
IToydeHn TUXBH OT LIEHHH KHIKA 132 133
ITocTeruienus ot npopax6a Ha PUHAHCOBU aKTHBH 47 -
ITnamanus 3a NoKynka Ha aKTHBH - 2)
HeTten napu4eH noTok oT HHBeCTHIHOHHA JeHHOCT 179 131
®nnancoBa AeiiHoCT _
Heten napudeH MoTox OT MOJTy4EHH U MPEOCTABEHH 3a6MH 517 2
HeteH napuyeH noTok oT NOMy4eHH H NpeloCTaBEHH
JETIO3UTH 1) -
IInamanus KeM JIM3HHrogaTEH (16) (16)
Iomydenn muxeu 109 -
IInaTeHn TMXBH MO 3aeMH @) (6)
Jpyru nnamanus 3a puHaHCOBa JeHHOCT 30) 24)
HeTten napu4en notok ot / (A3n0J13BaH BbB) GHHAHCOBA 572 (44)
aeifnoct
[Tapu4HK CpeCTBa B HAYAJIOTO Ha TIEPHOAA 2939 3370
PesynTaT oT BaJIyTHa NMpeoLieHKa Ha MapUYHU CPEJCTBa 162 (181)
HeTHo yBenuueHn/(HaMaJleHHe) Ha TApUYHH CPEICTBA 229 250)
ITapu9nu cpeacTBa B Kpasi Ha mepHoaa 3330 2939

Ono6pen 3a n3naBane Ha 24.01.2022 r.
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HHI[HBHIlyaJleH OTYET 32 IPOMEHHTE B COOCTBEHMS KAMATAJ

08:57:39 +02'00°

Beuuku cymu ca Benexx Axumo- Ilpemuen Ilpeoue- Hepas- Oomo
B '000 B -KH HEpPEH pesepe HbueH Jlpyrm mpenencHa coGCTBeH
Kanuran : pe3epB  pe3epBH neyanba KamuaTAd
Canpo xkbMm 1 sinyapu 2020 6 584 7 407 (530) 13 559 1 846 28 866
3azy6a 3a mexywjun nepuoo - - - - (521) (521)
pyz eceobxeamen 00x00
3aryba oT mpeolieHKa Ha
(WHAHCOBH aKTHBH 10 - - (19 - - (19)
CrpaBeUTHBa CTOHHOCT Mpe3
JpyT BceoOXBaTeH HOXOM,
HETHO OT JAaHBK
OTnucBaHe Ha NPeOLEHbYEH
pe3epB Ha PUHAHCOBH aKTHBH
1O CrpaBeAIHBa CTORHOCT )
mpe3 Apyr BCeOOXBaTeH NOXOH - - €8 - - @))]
Obujo dpyz eceobxeamen
00x00 4.14.3 - - (20) - - (20)
Caano kM 31 nexemBpu 2020 6 584 7 407 (550) 13 559 1325 28 325
3azy6a 3a mexyuiun nepuoo - - - - (318) (318)
3ary6u oT npeoleHKa Ha
($WHAHCOBH aKTHBH 110
CIIpaBEeUIMBA CTOMHOCT Mpe3 S - 210 - - 21)
Jpyr BceoOXBaTeH A0XO0J, '
HETHO OT JaHBK
Obujo opyz eceobxeamen
00x00 4.14.3 - - (21) - - (21)
Caapo xbm 31 gexemBpn 2021 6 584 7 407 (571) 13 559 1007 27 986
Ono6pen 3a n3gaBane Ha 24.01.2022 r. .
(: Tsveta Digitally signed
reer” PELT g S
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OAHTOPCKHA JOKJIAN:
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IMosicHuTEIHA NMPUJIOKCHUSA

1 O6ma uadopmanus

JIpy>KeCTBOTO € PETrHUCTPHPAHO KAaTO aKIMOHEepHO ApyxkecTBo B rp.Codus. Cenanumero u
aZpechT Ha ynpasiieHue Ha [lpyxectBoTo e rpan Codus, yn.”Hezabpaska™ Ne 25.
Axuuute Ha [[pyxecTBoTO ca peructpupanu Ha “bDb — Codusa” A/l .

boearapcka Xonguuroa Komnanus A/l € X0JIIMHTOBO aKIIMOHEPHO JPYKECTBO PETUCTPUPAHO
B Codus. bearapcka Xonauarosa Komnanus AJl e nmpaBonpueMHHUK Ha bbiarapo-xomaniucku
npuBatuzanoneH ¢oun AJ[. Cemanmmmero Ha apyxkecTBo € B Pemybmuka bvarapus, rpan
Codus, anpechT Ha ynpasienue e rp. Codus, yi. “HezabpaBka No 25.

Tenedonn : 971 23 91; 971 23 92; Daxkc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM narata Ha onoOpeHHe HAa UHIUBUAYATHHUS (UHAHCOB OTYET J[py>KECTBOTO HSIMa OTKPUTHU
KIIOHOBE.
JIpy>KecTBOTO € yupeneHo 0e3 onpeesieH CPoK.

HpyxectBoTto ce mpexncrtasisiBa ot ,,ATII byxoBo“ AJ[ ¢ mpencraButen llsera Kamyct
KanycrsaH-bakbprkueBa — U3IBIHUTEIEH JUPEKTOP.

Jpy*xkecTBOTO € ¢ IBYCTENIEHHA CTPYKTYypa Ha YIpPaBJIECHUE — YIIPABUTEJIEH U HAA30PEH ChBET.
UneHoBeTe Ha HAA30pHHA ChBET ca : XapanamOu bopucoB AHnues, ,bbiarapcka kommnanus 3a
tekcTiur”AJl ¢ mpencraBuren boiiko bopucos bupos u ,,MUaayctpuanen 6usnec nentsp” A/l ¢
npeacraBuTes Xpucrto Xpucros [Ipymes.

UneHoBeTe Ha YIpaBUTEIHUA CBbBET ca: ,,JIHKOMC HWHCTpyMeHTH M MexaHuka™“ A/l ¢
npenacrasuten [lupun Bacunes Aranacos, ,,ATII Byxoo* A/l ¢ npencrasuren L{Bera Kamycr
Kanycrsan-bakbspmkuesa u Mpuna Muxaiinoa Moseposa.

3anucaHuAT KamuTal Ha JIPYKECTBOTO € B pa3Mep Ha 6 583 803 /miecT MWIMOHA METCTOTHH
oceMIeceT U TPH XWJISIU OCEMCTOTUH U TpW/ JeBa, pasnpezenceH B 6 583 803 /mect Muinona
MNETCTOTUH OCEMJIECET U TPH XUJISIN OCEMCTOTUH U Tpu/ Opos Oe3HATUYHU aKIMH, BCSAKA €THA
C HOMUHAJTHA CTOMHOCT 1 /enuH/ neB.

[IpenmeTsT Ha OEHHOCT Ha APYKECTBOTO OOXBallla: MPUAOOMBAHE, yIpaBIEHUE, OLEHKA U
nposax0a Ha yyacTHs B OBJITapCKU U UyXKAECTPaHHU JIPYKECTBA; IPUA00HUBaHE, yIIpaBJIECHUE U
npoaax0a Ha oOnuranuu; NpuaoOHBaHe, OLIEHKAa W MpoAakOda Ha MATEHTH, OTCTHIIBAHE Ha
JUICH3W 3a H3M0J3BaHE HAa IIATCHTH Ha JPYXKECTBAa, B KOUTO bbarapcka XoJauHrosa
Komnanus AJ] ywactBa; (uHaHCHMpaHe Ha JpykecTBa, B kouto bwirapcka XonguHrona
Komnanust AJl yuactsa.



2 ba3a3a u3rorBsiHe HA MHAMBUAYAJIHUS (PUHAHCOB OTUYET
2.1 OOma pamka Ha GUHAHCOBO OTYUTAHE

Hacrosmusat ¢uHAHCOB OTYET MPEACTaBIISABA TOAUIIHUAT WHAMBUIYAlIeH (PUHAHCOB OTYET HA
Jpy’)XecTBOT M3rOTBEH B CBOTBETCTBHE € MeXIyHapOJHUTE CTaHAapTH 3a (UHAHCOBO
oruntaie (MC®O) wu paszscHenus, uznageHu ot Komwurera 3a paszscHenus (KPMCOO),
MPUIOKUMU 3a Ipyx)ecTBa, KouTo ce otuntat mo MC®DO, npuetu B EBponetickus crio3 (EC).
MC®O, npuetn ot EC, obuionpreroro HauMeHOBaHUE Ha paMKa ¢ 0010 NpeAHa3HaYeHHE 3a
JIOCTOBEPHO MpE/ICTaBsHEe, EKBUBAJICHTHO Ha JeUHUIUATA HA paMKaTa, BbBeJeHa B naparpad
1, 1.8 or JlombnHuTEeNnHUTE pa3nopeadM Ha 3aKoHA 3a CUYETOBOACTBOTO ,,MEXIyHapOIHU
cueroBogHu ctangaptu’ (MCC).

JpyXecTBOTO HE € U3TOTBIJIO KOHCOJTUAUPAHUS CH (PMHAHCOB OTYET KbM JlaTaTa Ha U3rOTBSHE
Ha HACTOSIIMS WHAWBUAyaJIeH (UHAHCOB OTYET 3a JIpyKECTBOTO M IBIIEPHUTE MYy U
aACOIMMPAHMN JPYKECTBA, Taka KAaKTO ce u3uckBa cbriacHo MCPO 10. JlpyxecTtBoTO €
MPWIOKWIO HUHTEPIPETAIUATa, KOATO C€ ChAbp’Ka B MEMOpAHJyMa, KOWTO € HU3JaJeH OT
EBpomneiickara Komucus — ['Jl ,,BpTpemen mnazap u yciayru, OTHOCHO cpemiata Ha
CueroBognusi Perymaropen Komuter (mokyment ARC/08/2007), xoito pasriexnia
oTHomeHuATa Mexnay Perymanuure Ha Permamenta 3a npuema Ha MCC u ®PupmeHu
HupextuBu 4 u 7. EBponeiickata Komucusi € Ha MHeHHe, ye ako JpyxecTBoTo m30epe wiu e
3aIbJDKEHO Jla M3TOTBU CBOUTE WHIWBHIYAIHH (prHAHCOBU OT4YeTH chriacHo MCDO, npuetn
3a mpuiiaraie ot EBponeiickust cbro3, TO T€ MOXKE J]a C€ U3TOTBSAT U MPEACTABIT HE3aBUCUMO OT
U3TOTBSIHETO U MPEACTABIHETO HA KOHCOIUANPAHUTE PUHAHCOBU OTYETH.

B koHconuaupanuTe (MHAHCOBH OTYETH, ABLIEPHUTE U aCOLMUPAHHUTE IpYKecTBa Ie ObaaT
KOHCONMUAMpaHU. Te3u WHAMBUAYATHH (UHAHCOBM OTYETH Ca W3TOTBEHH, MMOpaau
M3HMCKBaHUATA Ha 3aKOHO/IaTEJICTBOTO B brarapus.

3a ma morar jga mpuaoOUAT IBJIHA TpEJCcTaBa 3a (PUHAHCOBOTO CHCTOSHHUE, PE3YJITATUTE OT
JNENHOCTTa, KAaKTO U 32 IPOMEHUTE BHB (PMHAHCOBOTO CHCTOSIHUE HA J[py»KECTBOTO U HETOBHUTE
IBIIEPHH W aCOIMMPAHU JPYXKECTBA KaTO IS0, MOTPEOUTEIMTE HA TO3M WHAWBHIYyaJICH
(UHAHCOB OTYET € HEOOXOJMMO JIa TO YeTaT 3aeJHO ¢ KOHCOIMAWPaHHs (UHAHCOB OTYET 3a
¢buHaHCcOBaTa roaWHa, 3aBbpmBama Ha 31 gekemBpu 2021 r., BemHara moM TOW OBe
MPEIOCTABEH.

BrarapckoTo 3akoHOJATEICTBO HE 3a0paHsaBa pelleHre Ha o0moTo chOpanue Ha [pyxecTBoTO
3a NMpHeMaHe Ha TOAWIIHUS CYETOBOJCH OTUYET Ja ObJe OTMEHEHO (IO HaJUIeKHHUS peln) U B
ciyyail Ha HEOOXOOMMOCT Ja ObJe ChCTaBEH W MyOJMKYBaH HOB KOPHUTHpPAH TOAUIICH
CUETOBOJICH OTYET 3a ChIIaTa CYETOBOIHA FOANHA.

NsroTesnero Ha (uHaHCOBH oTueTH B CchoTBeTcTBHE ¢ MC®O wu3MCcKBa MpuiIaraHeTo Ha
KOHKPETHH TMPUOJIM3UTETHH CUETOBOJHHM OleHKH. OT pBKOBOACTBOTO Ha JIpyXecTBOTO ce
M3MCKBA Jla HAllpaBU COOCTBEHU NPELIEHKU U JOMYyCKaHUs MpU MpUIaraHeTo Ha CYETOBOJAHUTE
IIOJIUTUKH. HOSI/II_[I/II/ITG BbB q)HHaHCOBI/ITe OTUYCTHU, YUCTO MPCACTABAHC HN3HUCKBA ITO-BHUCOKA
CTereH Ha CyOeKTHBHA MpeleHKa, KaKTO U Te3U MO3ULINH, 32 KOUTO MPUOIU3UTEITHUTE OLEHKU
UMaT 3HauuTelleH e(peKT BbpXY (PUHAHCOBUTE OTYETH KAaTo ISUI0, Ca OTAEITHO ONOBECTCHU
BIIPHJIOKEHUSTA TIO-OTTY.



HoBu 1 u3MeHeHU CTaHIAPTH, IPUETH OT J[pyKecTBOTO
I[py)KeCTBOTO € MPUIIOKUIIO CIICAHUTC CTaHAAPTU U U3MCHCHUS 3a IbPBU IIBT 34 TOAUIIHUA CU
OTYETEH Nepuo, 3amounail Ha 1 suyapu 2021 r.

N3menenne va MC®DO 4 ,,3actpaxoBarensu n1oroBopu‘‘ — omiarane Ha MC®O 9 (u3maneH Ha
25 ronm 2020 1. ¥ B cuiia 3a TOAMILIHYU IIEpUOH, 3a110UBallv Ha wiu caen 1 auyapu 2021 r.)

Wzmenenns va MCOO 9, MCC 39, MCDO 7, MCPO 4 u MCDPO 16 — Pepopma Ha
pedepentHute nuxBeHu mpoueHTH — Paza 2 (u3mamenu Ha 27 aBryct 2020 1. M B cuia 3a
TOJIUIITHY TIEPUO/IN, 3armoYBany Ha win cien 1 sayapu 2021 1.)

HN3zmenenne va MC®O 16 ,JImsuarun™ — OTcTBOKH IO HaeM B KoHTekcta Ha COVID-19

(u3manen Ha 31 mapt 2021 r. 1 B cuiia 3a TOJUILHY NEPUOAM, 3al04YBAIlX HA WK cief 1 anpun
2021r.)

Benuku mpoMeHu B mpHETUTE CTaHIAPTH, W30pOeHU Mo-rope, HAMAT e(eKT BbpPXY CYMUTE,
MPU3HATU B MPEAXOAHHU NEPUOIU, HUTO CE€ OYAaKBA TE€ J1a UMAT 3HAYUTEIHO Bb3/IEUCTBUE BHPXY
TEKYIIUTE WIH ObACUIUTE IEPUOIHU.

HoBu cTannapTu U pa3sicHeHUsl, KOUTO Bce Ollle He ca mpueTH ot J[pykecTBOTO

[TyOnukyBaHM ca OMpeJesieHH HOBM CUYETOBOJAHM CTAaHAAPTU M DAa3siICHEHHs, KOUTO HE ca
3aIbJKUTENHU 3a IpUjlaraHe mnpe3 ordyeTHus nepuof kpMm 31 nexemspu 2021 r. u He ca ounun
MpeaBApUTENIHO NpUeTH OT pyxecTBoTO. [10-1011y € M3noxkeHa orneHkarta Ha pyxecTBoTo 3a
BB3JICHCTBUETO HA TE3U HOBU CTaHIAPTH U Pa3sCHEHUS.

M3menenus na MC®O 3 ,,busznec komOunanuu‘; MCC 16 ,,JimoTH, MalliuHu ¥ CHOPBKEHUS;
MCC 37 ,,ITpoBu3nu, yCIOBHH TaCUBU U YCIOBHU akTHBHU‘; ["omunrau mogoopenus na MCDOO
— Huxba 2018 r.-2020 r. (u3gagenu Ha 14 maii 2020 r. u B cwia 3a TOJUIIHU MEPUOH,
3armoyBaiy Ha win cief 1 sayapu 2022 1.)

Hsima npyru cTaHgapTH, KOUTO BCE OIIe HE ca MPUETH, M KOUTO C€ 0YaKBa Jla IMAT 3HAYUTEITHO
BB3/ICCTBUE BbpXY JpyKecTBOTO mpe3 HACTOSAUIUS WM ObJel] OTYETeH MEPHOJ, KaKTO U
BBPXY TPAH3aKIIMUTE B 0003pUMO OBbJeIIIE.

HoBu cranaapTu, pa3sicHeHUsI M U3MEHEHH s, KOUTO Bce olle He ca npuetu oT EC

MC®O 17 ,,3actpaxoBaTenHu 10roBopu (u3gaaeH Ha 18 mait 2017 r. U B cuja 3a rOJAMIIHU
MepUO/IY, 3armoyBamiy Ha win cien 1 sayapu 2023 r.), Barouutendo M3menenne na MCDO 17
(u3magen Ha 25 roHu 2020 T. ¥ B cuia 3a TOAMIIHM MEPUOAM, 3allOYBAlIM Ha WM cien 1
sayapu 2023 1.)

N3menenune Ha MCC 1 ,IlpencraBsHe Ha puHAHCOBU OTYETH ‘: KiIacH(UKAIIUA HA TEKYIIH U
HETEeKYIIM MACHBY U KIAaCU(PUKALMs Ha TEKYIIH U HETEKYIU MMaCUBH - OTCPOYBAHE HA JaTaTa
Ha BJIM3aHe B cuja (M31aieHn choTBeTHO Ha 23 siHyapu 2020 r. u 15 romu 2020 r. 1 B cuia 3a
TOJUIIIHY IEPUOM, 3arlouBalliy Ha uiu cien 1 suyapu 2023 r.)



N3menennss va MCC 1 u [exmapauus 3a npaktukute no MCOPO 2: OnoBecTsBaHe Ha
CYETOBOJHU MOJIMTUKU (M3nazeH Ha 12 ¢eBpyapu 2021 1. U B cuia 3a TOAWIIHUA TEPUOIH,
3armoyBaiy Ha win cief 1 sayapu 2023 1.)

N3menenne nHa MCC 8 ,,CueToBOAHA TOJUTHKA, TPOMEHH B CUETOBOIHHUTE MPUOTUZUTEITHU
OLIEHKUM M rpemku (u3mageH Ha 12 ¢espyapu 2021 r. u B cmia 3a TOAWIIHMA TEPUOIH,
3amoyBaiy Ha win cief 1 sayapu 2023 1.)

N3menenne Ha MCC 12 ,,Jlanbim Bepxy goxona“ (n3manen Ha 7 mai 2021 1. 1 B cuna 3a
TOJIUIITHY TIEPUO/IN, 3armoYBany Ha win ciex 1 sayapu 2023 r.)

3  3HayyMH CYETOBOJHHM HOJUTHKH

OUHAHCOBUAT OTYET € M3rOTBEH IIPU CIa3BaHE Ha IPHUHIMIA HAa HCTOPUYECKATa IIEHA,
MOIUGHIMPaH B ONpPEeNICHH CIy4yad ¢ MpeolleHKaTa Ha HSIKOM aKTWBU W macuBH. basure 3a
OLIEHKAaTa ca OMOBECTEHH MOPOOHO B CUETOBOIHATA MOJIUTHUKA KbM (DMHAHCOBHS OTYET.

Haii-3aaunmuTe CUCTOBOAHMU IIOJIUTUKH, IpHUIIaraHu IPU H3rOTBAHCTO Ha TE3U (bHHaHCOBI/I
OTYCTH, Ca MPCACTAaBCHU 11O JOJTY.

CrnenBa na ce oTOesnexu, ye NMPU HM3TOTBSIHETO HA NpeACTaBEHUTE (PUHAHCOBU OTYETH ca
U3MOJI3BAaHU CUETOBOJHM OLICHKH M JOINyckaHHs. BbIpeku ue Te3u OneHKU ca OazupaHu Ha
Ha-IIBJIHOTO TO3HABAHETO HA TEKYLIUTE CHOUTHS M JEHCTBUS OT CTpaHa HAa PBHKOBOJICTBOTO,
peaNHuTe pe3yaTaTh MorarT Ja ObJIaT pa3InyHU OT HAlIPAaBEHUTE OLEHKU U IOMYCKAHHUS.

3.1 [IIpomMsiHa B C4eTOBOJHATA MOJUTHKA 32 MOCJIeBAIIA OLIEHKA HA IbJTOTPAlHUTE
MaTtepuagHu akTuBu (JMA)

Ilpuyuna 3a npomsanama

C men 3amuTa Ha MHTEPECUTE HA AKIMOHEPUTE HA MYOJUYHOTO JAPY>KECTBO, BbB BpbB3Ka C
YEIHAKBSIBAHE Ha CUETOBOJHUTE IIOJUTHUKM Ha JpyKecTBaTa B TIpylara, CBbP3aHO U C
IpeMHUHAaBaHE Ha HAKOM OT TIX  OT MEXAYHapIHUTE KbM HAIMOHAJIHUTE CYETOBOJIHU
crangapty, cuutaHo or 01.01.2018, VYmpaBurtenHusT cbBeT Ha bbirapcka XoJgUHIOBA
kommanus AJl, ¢ pemenne ot 30.11.2018, oOchau 1 npue nMpomsiHa B CYETOBOAHATA TTOJIUTHKA
3a MOCJIEeIBAIIOTO OLEHSIBAHE HA 3eMHUTE U CIPAJANUTE, COOCTBEHOCT Ha XOJIAMHTA.

bbarapcka xonguHroBa kommanus AJl kaTo JIpy»KeCcTBO OT OOIIECTBEH MHTEpPEC OCTaBa Ja
pabotu mo MC®O u xbMm 31.12.2017 e mpuesno ga mpuiara 3a OllEHKa Ha 36MUTE U CTPAJUTE
CHU cJIed TAXHOTO HpI/IIIOGI/IBaHC, MoOJZI€jia Ha cnpaBe,um/IBaTa CTOﬁHOCT. CJIC,Z[ aHaJIn3 Ha
CUETOBOJHUTE MOJUTUKH 3a oTuuTaHe Ha JIMA Ha gbuiepHuTe OpyxkecTtBa UM bbiarapcka
XOJIAMHTOBa KOMIIAHUA AH, p’bKOBOI[CTBOTO Ha Z[py)KeCTBOTO HpI/IeMa aa C¢E HpOMeHI/I
CYETOBOJTHATA TIOJIMTHKA 32 MOCJIeIBAIlA OIleHKa Ha 3€MUTE U CTPaUTe, & UMEHHO Jla C€ CMEHHU
MOJi€JiIa Ha OII€CHKAa Ha MMOTUTEC CJICOA TAXHOTO HpI/III06I/IBaHe, KaTo Cc¢€ HpeMI/IHe OT MOJECJI Ha
CIIpaBeUIMBa CTOMHOCT KbM MOJIE] Ha IIeHa Ha NMpHU00MBaHE, KOETO O3HAadaBa, Y€ MMOTHUTE



clel TAXHOTO MpHUA0OMBaHE TPsSOBa Ja ce OIEHSABAT MO IIeHa Ha MPUJA00MBAaHE HaMalieHa C
HAYMCICHUTE aMOPTU3ALIMN U HATPYIIAHUTE OOE3LEHKH.

Egexm om npomanama

Cnc cMsiHa Ha MoJiena HAMa Ja UMa [IPEU3UUCIICHUs] U IPOMEHU B CpaBHUTEIHATa UpopMaLus
BbB (PMHAHCOBHSI OTYET 32 TOAMHATA, 3aBbpiuBama Ha 31.12.2018, 3amoTo npe3 roJuHUTE HE €
IpaBeHa MPEOLEHKA Ha 3eMUTE U CTPaJUTE Ha JPY’KECTBOTO JI0 CIIpaBeIMBa CTOMHOCT U U HE
¢ opMHpaH NpeoLeHbYEH pe3epB KaTo eJIeMEHT Ha COOCTBEHUS KalUTall.

3.2 Ilpuaarane Ha MC®O 9 ®uHAHCOBM HHCTPYMEHTH
MC®O 9 BBBE)Ia MOJIeN HA OYAKBAaHUTE KPEIUTHH 3aryou.

Ouakeanu Kpeoumnu 3a2you

OuvakBaHUTE KpPEOUTHH 3ary0M ca mpererieHaTa Ha 0a3ara Ha BEpPOATHOCTTAa OIICHKA Ha
KpeAUTHUTE 3aryOu (T.e. HacTosIIaTa CTOMHOCT Ha IIeJIns MapruueH HEJOCTUT) Mpe3 OYaKBaHUS
CpOK Ha (UHAHCOBHSI MHCTPYMEHT. [lapHuHUAT HEAOCTUT € pa3IhKaTa MEXIy MapUIHHUTE
NOTOIM, ABDKMMHU Ha TMPEANpPUATHETO IO JOTOBOp, U MapUYHUTE MOTOIH, KOHUTO
OPEINPUSITHETO OYaKBa Ja MOTyYH. Thil KaTO U OYaKBaHU KPEIUTHH 3aryOu ce B3eMar ChIIO
IpelBU] pa3MepbT U CPOKOBETE Ha IUIAIllaHUATA, KpeOuTHa 3aryda BB3HUKBA JOPU aKo
OPEINPUsITHETO OYaKBa Ja My ObJie TUIATEHO B ITBJIEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO
0 TIOTOBOP.

[To orHOmIeHWe Ha (UHAHCOBUTE AKTUBU KpEAWTHATA 3aryda € HacToslara CTOWHOCT Ha
pasiuKara Mexay:

a) IOTOBOPHUTE MapUYHU MOTOIH, TBHKUMH Ha MPEIIPUATUETO 110 JOTOBOP U

0) mapUYHUTE MOTOLU, KOUTO IPEIIPUIATHETO OUYaKBa J1a OTyYH.

[To oTHOIIEHNE HA HEYCBOEHUTE KPEAUTHU AHTAKUMEHTH KpeAUTHATa 3aryba € HacTosllaTra
CTOMHOCT Ha pa3jiuKaTa Mex.y:

a) IOTOBOPHUTE MMAPUYHU TMOTOLM, IBJDKMMHU Ha TMPEIIPHUITHETO, aKO MPUTEXKATEeNIAT Ha
KpEAUTHUS aHTQKUMEHT YCBOH 3aeMa U

0) mapUYHUTE MOTOLH, KOUTO MPEINPUITAETO OYaKBa J1a TIOTYyYH, aKO 3a€MbT € YCBOCH.

Kem 31.12.2021 r. u kM 31.12.2020 r. ovyakBaHaTa KpeOuTHa 3aryba 1o (h)UHAHCOBUTE
MHCTPYMEHTH Ha J[py)KECTBOTO € HECHIIECTBEHA W CHOTBETHO HE € HAuMCIIeHa O0E3ICHKa, C
U3KIII0YEHUE HAa U3PUYHO TTOCOYEHOTO B PUIIOKEHUSATA MO-0TY.

3.2.1 Knacuguxkayusa na puancoeume axmueu

Bu3Hec Moaes Ha pYy)KECTBOTO MMa 3a LieJl aKTUBUTE J1a ObAAT Abp>KaHH, 3a Ja ce chOepar
JIOTOBOPHUTE MApUYHM MOTOLHM, JOPU KOraTo MMa MpoAaxOun Ha (pUHAHCOBU aKTHBH WU
TaKMBa ce€ oOudakBaT B Objeme. BbB Bpb3ka ¢ TO3M Mojesn (UHAHCOBUTE AaKTUBU ca
npekaacuuIupanu B CbOTBETCTBHE ¢ M3MckBaHuATa HA MCDPO OUHAHCOBH HHCTPYMEHTH.



Knacudukanus Ha pruHAHCOBUTE aKTUBHU € KaKTO CJIe/Ba:

duHaHCOBH aKTUBU

MC®O 9

KaTeropus

Jeno3utu Hajg 6 mec. -
WHBECTHIIMH Ha TAJIEK

dunaHcosu dKTHUBU, OTYUTAHU
10 aMOPTU3UpYyEeMa CTOMHOCT

WMuBecTHIINY B KaIUTAINTE HA
JPYTH IpYKECTBa, O0SIBEHHU 32
npoaaxoa

KamuranoBu HHCTpyMEHTH,
OTYUTAHU 110 CIIpaBCAJIMBA
CTOWHOCT B JIpyT BCEOOXBAaTEH
JOXOJ

JIbp>kaBHU LIEHHU KHUKA, BHILIEH
nasap

JBATOBM MHCTPYMEHTH,
OTYUTAHH IO CTIPaBEINBA
CTOWHOCT B JIpyT BCEOOXBATEH
J0X0J1

NuBecTuinOHHU OOHOBE

KamuranoBu HHCTpyMEHTH,
OTYUTAHU 11O CIIpaBCAJINBA
CTOMHOCT B Ievyaion u 3aryoun

HHBecTULINY B KAIUTAJIMTE Ha
JIPYTH IPYKECTBA, OTYUTAHU 11O
CIIpaBeJiiBa CTOMHOCT B
nevyanouTe u 3aryoute

KamuranoBu HHCTpyMEHTH,
OTYUTAHU 110 CIIpaBCAJINBa
CTOWHOCT B Ievyaion u 3aryomn

HLH)K&BHI/I OEHHU KHUXKa,
BBTPCLICH I1a3ap

JIbATOBY MHCTPYMEHTH,
OTYUTAHU 11O CIIpaBCAJINBa
CTOMHOCT B Ievyajon u 3aryomn

Bzemanmns ot CBbpP3aHH JIMla

Bzemanmns ot CBBbpP3aHH JIMla

DUHAHCOBU aKTUBU, OTYUTAHU
10 aMOPTU3UPYEMA CTOMHOCT
DUHAHCOBU aKTUBHU, OTYUTAHU
110 aMOPTU3UPYEMA CTOMHOCT

[TapuyHu cpecTBa U EKBUBAJICHTU

dunancosu AdKTHUBU, OTYUTAHU
110 aMOPTU3UpYyEeMa CTOMHOCT

3.3 Hmoru, MamIuHu ¥ 000pyaABaHe

Oyenka npu nbp8oOHa4aIHO NPUOOOUBAHE

Nmotute, MammHuUTE UM OOOpPYJBAHETO C€ OIECHSABAT IIBPBOHAYAIHO IO CeOECTOHHOCT,
BKJIIOYBAIl[A I[eHaTa Ha NpUIO00MBaHE, KAKTO U BCUYKM NPEKU Pa3XOau 3a MPHUBEXKIAHETO Ha
aKTHBa B pa0OTHO CHCTOSHUE.



Oyenka cneo npuoodbusame

Cuntano ot 01.01.2018 e npoMeHeHa c4eTOBOAHATA MOJUTHKA 32 MOCJEIBAIIA OLIEHKA HA
HMOTHTE HA JPYKecTBOTO. MOJEeIbT Ha CIpaBeyInBaTa CTOMHOCT € 3aMEHEH C MojeJia Ha
eHa Ha mnpuaoduBaHe. Taka TOCIHEABAIIOTO OIEHSBAaHE HA BCHYKH HMMOTH, MAIWHH,
o0opyIBaHe W APYTH IBJITOTPAHHN MaTepOATHH aKTUBU CE M3BBPIIBA B3 OCHOBA HAa MoOjeNa
IleHa Ha NpujoOHMBaHe, HaMajeHa C HATpyNaHUTE aMOpPTH3alMM U 3aryOM OT OO0e3IeHKA.
HanpaBenute 00e3lEHKH Ce OTYMTAT KAaTO pa3xoj] M ce NMPH3HABAT B OTYETA 3a Nedandara u
3arybata u Ipyrusi BCEOOXBATEH JOXO/I 32 ChOTBETHUS TIEPUO/I.

Ilocneosawu pazxoou CBbpP3aHU C OIpeNeieH IBJITOTPacH MaTepHuajieH akTUB, ce MpHOaBsT
KbM OajlaHCOBaTa cyMa Ha aKkTHBAa, KOTaTo € BEPOSTHO MPEIIpPUATHETO 12 UMa HKOHOMUYECKU
MOJI3M, HAJBHINABALIM ITbPBOHAYAIHO OLIEHEHaTa €(PEeKTHUBHOCT Ha ChHUIECCTBYBAIUS AKTHUB.
Benukn npyru mocnenBaimy pasxoAM c€ IpU3HABaT 3a pas3Xxoid 3a IEepuojia, B KOWTO ca
HaIPaBeHHU.

JbaroTpailHuTe MaTepHAIHH aKTHBH HPpUOOOUMU NPU YCIOBUAMA HA (PUHAHCO8 TU3UHZ, C
aMopTH3UpaT Ha 0a3a Ha OYaKBaHMS IIOJIE3€H CPOK Ha TOAHOCT, ONpEIETIeH MOCPEACTBOM
CpaBHEHHUE C MMOJI00HM aKTHBH WM Ha 0a3a CTOWHOCTTA Ha JIM3UHTOBUS JIOTOBOP, aKO HETOBUST
CPOK € TIO-KpaThK.

Amopmuzayusma Ha MaTePUATHHUTE TBITOTPAMHM aKTHBH CE HAYUCIIABA, KaTO Ce W3IOJI3Ba
HHHeﬁHHﬂT MCETO/L Bbpxy OILICHCHHUA IIOJIC3CH XUBOT HaA OTACIHHUTC prHI/I dKTHUBH, KaKTO
clenBa:

e Crpamu 25 ronuHn
e Mamuau 4 roguHu
e TpaHcnopTHU cpelcTBa 4 roguHU
e (CromaHCKH UHBEHTAp 7 TOOVHU
e  KommroTpu 2 TOAUHU
e Jlpyru 4 roguHU

N30paHusT mpar Ha ChIIECTBEHOCT 3a MAaTepHATHUTE JABJITOTPAHN aKTHBU Ha J[py>KecTBOTO €
B pasmep Ha 300 nB.

3.4 HematepuaJHM IbJITOTPANHN AKTUBH

Hemarepuannure IBATOTpAailHM akTHBHM C€ OICHABAT IIbPBOHAYAIHO N0 cebecToiiHOCT. B
CJlyyauTe Ha CaMOCTOATENHO NPUAOOMBAHE TS € paBHA Ha IOKYIHATa I€HA, KAKTO U BCUYKU
IUIATCHU MUTA, HEBB3CTAHOBMMM JAaHBLM M HAIPAaBEHUTE IIPEKU pa3XoAu BBbB BpPb3Ka C
IIOATOTOBKA HA aKTHBA 3a €KCILIOATaLU.

[TocnenBamoTo OLEHsABaHE HAa HEMATEPUAIHUTE IBITOTPANHHN AKTUBH C HEOIPAHUYEH IOJIE3EH
CPOK ce M3BBpILIBA KaTo lLieHaTa Ha NMpHI0OMBaHEe ce HaMajsBa ChC 3aryouTe OoT oOe3leHKa.
HanpaBenurte o0e3leHKH c€ OTYMUTAT KaTO Pa3Xxojd W ce MpHU3HaBaT B OTYET 3a neyandara u
3ary0ara u Ipyrus BceoOXBaTeH JI0XO0Jl 32 ChOTBETHHS IEPHOI.



[TocnenBamure pa3zxoaure, KOUTO BB3HUKBAT BbB BpPb3Ka C HEMaTEpUATHUTE aKTHUBU CIEJ
IbPBOHAYAITHOTO MPU3HABAaHE, C€ MPH3HABAT B OTYET 3a medanbara W 3arydbara u JApyrus
BCEOOXBATeH JOXOJB IMEpHOAAa HA TAXHOTO BH3HMKBAHE, OCBEH aKO MMa BEpPOSTHOCT Te Ja
CIIOMOTHAaT Ha aKTHBA Ja TIEHepUpa IOBeYe OT IIbPBOHAYAIHO MPEABUIACHUTE ObACIIN
WKOHOMHYECKH M3TOJM M KOTraTo TE3W Pa3XOoAd MoraT HaJSKIHO Ja ObJaT OICHEHH U
OTHECEHU KbM aKTHBA. B Te3u ciyuaum pasxoaute ce 100aBIT KbM ceOECTONHOCTTA Ha aKTHBA.

AMopTH3anMaTa Ha HEMaTepUaIHUTE IBITOTPAHU aKTUBU C OTPaHMYEH IOJIE3€H CPOK ce
W3YKCIIsIBA, KAaTO C€ W3I0JI3BAa JIMHEWHHUAT METOJ] BBPXY IETTOAMIICH IIOJIe3eH CPOK Ha
TOJTHOCT, KaKTO ClIe/IBa:

e codtyep 5 ronuHU

W30paHusT npar Ha ChILECTBEHOCT 32 HEMaTePUATHUTE ABITOTPAiHU aKTUBHU Ha J[py»KecTBOTO
e B pazmep Ha 270 nB.

3.5 AKTHBH ¢ IPaBO Ha NOJI3BaHe

Ot 01.01.2019 Bne3e B cuna HoB MC®O 16 Jluzunr, ¢ koito ce ormeHsa crapus MCC 17
JIuzuHr.
OcnoBuu nnpomenn B MC®DO 16 Jluzune B cpaBaenune ¢ MCC 17 Jlusune

1) Haii-BaxxnaTta npomsiHa, kosito BbBexkaa MCDO 16, e 0TUMTaHETO HA BCUYKU JIM3UHTOBHU
JIOTOBOPH TIPH JIM3UHTOMOIYYATSIUTEe IO MOJela Ha aKTHBa C IPaBO Ha IOJ3BaHe, 0Oe3
3HAUEHUE Jalli Ca OMepaTHBEH, WM (PUHAHCOB JM3UHT CIOpE] KPUTEPUUTE HAa OTMEHEHUS
MCC 17. B crannapra ca npeaBuAeHU ABE U3KIOYEHUS OT MOJIeNIa — 3a JU3UHTOBU JIOTOBOPHU
ChC CPOK 110 12 Mecena U JIM3UHTOBH IOTOBOPU HA OCHOBHU aKTHBHU C HUCKA CTOMHOCT.
OTyuTaHeTO HA JIM3WMHTOBUTE JOTOBOPH MPHU JIM3UHTOMATEINTE KATO IBUIO HE C€ MPOMEHS,
3ama3Ba ce pasrpaHMYaBaHETO MM Ha OMNEPATUBEH M (DUHAHCOB JHU3WHT, KaTO CE€ MpHiarar
CHOTBETHO JIBaTa Mojena, kakto 6e B MCC 17.

2) IlpomeHst ce CBCTaBBT HA JIM3MHTOBUTE IUTANIAHUS: OCBEH (PUKCHpaHUTE IM3UHTOBU
TIananus (BHOCKHM) C€ BKJIIOYBAT U

(a) MPOMEHJIMBY JIM3UHTOBH TUTAIAHUS, KOUTO 3aBUCST OT UHICKC WU MPOIEHT, U

(6) MpOMEHITUBY JIM3UHTOBY TUIANIAHUSI, KOUTO ca (UKCUPAHH IO CHIIECTBO.

[lo oTHOLIEHNE HA AUZUHIONOJIYYATEINUTE IPOMEHUTE, KOUTO ce BbBekaaT ¢ HoBust MCDO 16,
MOJXeE J1a € CHCTeMaTU3MpaT, KakTo cle/Ba:

OTYET MC®O 16 MCC 17

Ortuer 3a AKTHUB C TpaBo Ha noyi3BaHe | OnepaTUBEH JIM3UHT:




(HMHAHCOBOTO Y TIacuB (3aIbJDKCHHE) 110 HE ce pU3HaBa aKTUB U
CBhCTOAHUC JIU3UHTa I1aCcuB

PUHAHCOB JIM3UHT:
JU3UHTOB aKTHUB U MACUB IO

JIN3UHTA
Ortyer 3a * AMOpTH3aIys Ha aKTUBA C OnepaTuBEH JIU3UHT:
HeanGaTa 1501051 npaBo Ha I10JI3BAHEC .HI/ISI/IHI‘OBI/ITG I1alIaHuAa CE
3arybara u » Pa3xoau 3a TUXBH 34 OTUYUTAT KAaTO TEKYIIH
Jpyrus 1acuBa I10 JIM3UHTa (METOA pa3xoau 10 JIMHEHHUSA METOJ
BCEOOXBATCH Ha e()eKTUBHATA JINXBA) DUHAHCOB JIM3UHT:
0X04 * HpOMCHJII/IBI/ITe JIN3BUHT'OBU .HI/ISI/IHI‘OB AKTHB: pa3xozu/1 3a
IJIalaHus, 3aBUCEIH OT aMOPTH3AIUS; TTACHUB TIO
MHACKC UJIIN HpOHCHT, ce JIN3UHTA. pa3x0;m 34 JIUXBU
BKJIFOYBAT B OIl€HKATa Ha (MeTon Ha edeKTHBHATA
I1aCHBa 110 JIM3UHTa J'II/IXBa)

HpOMGHJII/IBI/ITe JIN3UHI'OBHU

IU1alaHus OT BCAKAKBB BU/L
HC CC BKJIIOYBAT B OLICHKaTa
Ha 1maCHBa 110 JIM3HHTIa

AKTHB € IPaBO HA MOJI3BaHe (NPH JIU3UHTONOJIyYATEIUTE)

B ycnoBusra Ha MC®O 16 BcUYKM JIM3UHTOIONYYaTEeNIM ClIe[Ba Jla Mpujarat mojaxoja Ha
aKTHBA C MPABO Ha MOJI3BAHE 32 OTYMTAHE HA JIU3UHTOBUTE JJOTOBOPH, KaTO IIPU3HABAT:

a) aKTHB C NPaBO Ha MOJ3BaHe, NPEJCTaBIsABAIl MPABOTO HA JU3UHTOMOJydYaTesNs Ja
W3M0J3Ba OCHOBHHUS AaKTWUB (aKTHWBa, NpEIMET Ha JIM3WMHTOBHS JOTOBOpP) 3a CpOKa Ha
JU3UHTOBUSA IOTOBOD; U

0) macuB 1O JIM3MHIA 32 33bJDKEHUETO CH J1a U3IUIAIAT JIM3UHTOBH BHOCKH.

JlaneH 1oroBop € JU3UHT, aKo:

— WMa onpezesieH(MHIeHTU(DUIINPAH) aKTHB;

— ¢ JIOTOBOpa Ce€ MPEXBBPJIA Ha KIUEHTAa MPAaBOTO HA W3IOJI3BAHE HA aKTHUBA 3a ONPECIICH
NEPUOJ Cpelly Bb3HArpaxkJIeHue 1

— KOHTpPOJMpa U3MOI3BAHETO HA ONpEAETICHUS aKTHUB 3a ONpeAesieH MEepHo] OT BpeMe, KOETO
O3HauaBa €JHaTa CTpaHa 1o JOTOBOpa (JIM3WHTOMOIy4YaTeNsd) /1a ©Ma MPaBo Ja: a) MOIyIH
0 CBHIIECTBO BCUUKA MKOHOMHUYECKH TOJ3U OT M3MOJI3BAHETO Ha ONpEeNeIeHUs] akTUB U 0)
PBHKOBOJIM M3IOJI3BAHETO HA ONPEIEICHUS aKTUB TIPe3 IIeJINs EePHOJ] Ha MOJI3BaHe.

AKTHB C IPaBO Ha NOJI3BaHe

ITvpeonauanna oyenxa

Ha navannara gata Ha JIM3WHTa akTUBBT C MPAaBO HA MOJI3BAHE C€ OICHSBA MO LEHA Ha

npuaoduBaHe, KOSTO BKIIIOYBA!

- MbPBOHAYAIHATA CTOWHOCT Ha MacuBa (3a/bIKEHUETO) 110 JIM3HHTOBUS IOTOBOP;

- IJIAIAHYS HA HaYaJ HATa JaTa WK MMPeIu HadalHaTa JlaTa Ha JTM3UHTa;

- MbPBOHAYAJIHU MTPEKHU Pa3X0/i1, U3BBPILIEHHU OT JIM3UHIONOIydaTess (HalpuMep KOMUCHOHH);

- CTUMYJIU 110 JIM3UHTa (TE ce MPUCIIALaT);

- NPUOJU3UTETHO OLEHEHH Pa3XoJIu 3a JEMOHTAX WJIM NpPEeMeCTBaHE HAa OCHOBHHUS aKTUB,

OTYETEHH KaTo MPOBU3HSL.




Hocneoeawa ouenka

Crnen HavanmHata JaTa Ha JIM3UHTA JIM3UHTONOJIYYaTeNIsAT CIe/IBa 1a OIICHsIBA aKTUBA C IPaBO HA
MOJI3BaHe, KaTo Mpuiiara €IMH OT TPUTE MOJIENA CIIOPE CBOSTa CUETOBOIHA MOJTUTHKA: MOJIEI
Ha I[eHaTa Ha IpHUI00MBaHe WM MOJIe] Ha mpeorieHeHarta ctoiHoct mo MCC 16 NmoTw,
MalIMHU U ChOPBKEHUS U MoJie] Ha cipaBeanuBara croiHocT no MCC 40 MuBecTUIIMOHHH
HMOTH.

ITacuB mo Ju3UHra

ITvpeonauanna oyenka

[TacuBBT MO JIM3UHTOBHS JIOTOBOP CE€ OIICHsSBA IIbPBOHAYATHO HA HayajHATa JlaTa Ha JIM3WHTA
110 HacTosdIIara CTOI>'IHOCT Ha JIM3UMHTOBUTC ILIalllaHKWA, KOUTO HC Ca IIJIaTCHU, ,Z[I/ICKOHTI/IpaHI/I C
JUXBEHUS MTPOIICHT

- 3aJI0’)KEH B JIM3UHTOBUS JJOTOBOD (aKO MOXKE J1a OhJ/I€ JIECHO OTPEACIICH); NN

- mudepeHIraieH JUXBEH MPOLEHT (aKO 3aJI0’KEHHT JIMXBEH MPOLIEHT He MOXe Jia ObJIe JIECHO
ompeiesieH OT JTU3UHTOTIOydaTes).

Ilocneosawa oyenka

Cnen HayanmHaTa JaTa Ha JIM3MHTA JIM3MHIONONYYaTeNsAT clefBa Ja OLEHsBa MacuBa IO
JU3WHTA KaTO:

a) yBenMuyaBa O6ajlaHcoBaTa My CTOMHOCT, 3a J1a OTPa3y JIMXBATA IO JTU3UHTOBUS [1aCUB;

0) HamasBa 0anaHcoBaTa CTOMHOCT, 32 1a OTPa3H U3BBPIICHUTE JIM3MHIOBY TIAINIAHMS;

B) NpeolieHKa Ha OajaHcoBaTa CTOMHOCT, 3a Jla OTpa3u BCSKO IMpepasriekJaHe Ha OleHKaTa
Ha JIM3UHTA, MPOMEHUTE B IIM3MHTOBHS JOTOBOP HIIM 3a Ja CE€ OTPa3siT KOPUTHPAHHUTE
(dbuKCcHpaH¥ TU3WHTOBH TUTAIIAHUS TI0 CHIIECTBO.

JIuxBarta 1o JTU3WHTOBHS MTACHB 3a BCEKH MEpUOJ OT CpOKa Ha JIM3MHTa TpsOBa Ja Oblie cymara,
KOSITO MMa 3a PEe3yNTaT MOCTOSIHEH MEePHOIUYCH JIMXBEH MPOLEHT BhPXY OCTaThKa HA MacHBa
10 JIN3UHTA (TIpUIara ce METoAbT Ha e(heKTUBHATA JINXBA).

IMacuBBT 110 JIM3UHTOBHSI TOTOBOP €€ MPEOIeHsIBA, 32 J1a CE OTPA3AT IPOMECHUTE B:

- CpoKa Ha JM3MHra M TNPOMEHEHHUTE JIM3MHTOBU IUTAlaHUs (M3MOJ3Ba C€ KOPUTHpPaH
JMCKOHTOB IPOLIEHT);

- OIICHKaTa Ha OMIMs 3a MOKYNKa Ha OCHOBHHUS aKTUB (M3IOJI3BAa C€ KOPUTHMpPAaH JUCKOHTOB
MPOLICHT);

- CyMHTE, KOMTO Ce€ OuakBa Ja ObJaT IUIATEHU CIOpe] TapaHlMs Ha OCTaThbuHATa CTOMHOCT
(W3M0JI3Ba C€ HEMPOMEHEHHST JUCKOHTOB MPOIIEHT);

- OpIemM IM3WHTOBH IUTAIIAHUS B pE3yJITaT Ha MPOMSHA Ha WHACKCAa WIM TIPOICHTA,
U3MOJI3BAH 3a ONpEENITHETO Ha TMPOMEHJIWBU JIM3UHIOBH IUTAllaHUS (M3IMOJ3BA Ce
HEMIPOMEHEHUST TMCKOHTOB MPOLIEHT, HO C MPepasrielaHuTe MApUIHH MOTOIX 32 OCTABAIITUS
CPOK).

[IpeoneHkNTEe ce TPETHPAT €IHOBPEMEHHO KamoO KOpPeKUUs HA NACUGA U HA AKMUBA C
npaeo na noazeane. Axo obaye OGaraHcoBaTa CTOWHOCT Ha aKTHMBA C MPaBO Ha IOJ3BaHE ce
HAMaJIM 70 HyJda W WMa IMOCIEJBAIl0 HaMmalieHWE Ha OIEHKAaTa Ha IMacuBa MO JIM3UHTA,
JM3UHTOIOyYaTeNAT clie[Ba Aa MpU3Hae BCsIKa OCTaThyHAa CyMa OT MpeolleHKaTa B nedanbdara
WK 3aryoara.

IIpuiarane 3a NbpBHU BT



JIn3uHrOMOMyyaTeNIAT MpUjara HACcTOSALIMS CTaHAApT MO OTHOIIEHHWE Ha JIM3UHTOBUTE CHU
JIOTOBOPH ChC 3aHA J1aTa ¢ KyMYJIaTUBHUSA €(DEeKT OT MbPBOHAYAIIHO MPUJIATAaHE HA HACTOSIIUS
CTaHIapT, NpPU3HAT KbM JaTrara Ha IMTbPBOHAYAIHOTO MHpuiaraHe. JIM3MHromosy4yaTesnsT
npwiara u3bopa, onucan B maparpad BS, mocienoBaTenHo 3a BCHYKU OBJCIIA JOTOBOPH, 11O
KOUTO € JIM3UHromnoiyyaten. JIM3uWHrOmoNydarensiT He Mpeu3uucisiBa CpaBHUTEIHATA
uH(popManus. BmecTo TOBa IJM3MHTOMONYYATENST MpH3HABA KyMyJIaTUBHUS e(eKT oT
IbPBOHAYATHOTO mnpwiarane Ha MCOPO 16 kato KOpeKIus Ha HayajJHOTO CalJ0 Ha
HepaslpejeneHara rnedanda (MUIM JOpyr KOMIIOHEHT Ha COOCTBEHHS KamuTajl, Mo
11eJIeChOOPa3HOCT) KbM JIaTaTa Ha IbPBOHAYATHOTO MIPUIaTraHe.

3.6 MHuBecTHIUM B IbIIEPHU APYKeCTBA

JlpliepHn ca Te3W NpPENUpHUATHA, KOMTO C€ HaMmMHMpaT IoJ KOHTpona Ha J[IpyxecTBoToO.
KoHTpONBT BEPXY IBLIEPHUTE NPEAIPUATHS CE U3PA35ABA BbB BB3MOKHOCTTA J1a C€ PBKOBOIU
(uHaHCOBaTa U OIlepaTHBHATA IOJIUTUKA HA JBIIEPHOTO NMPENIPUATHE TaKa, Y€ J1a Ce U3BJINYAT
U3TOAM B pe3yiTaT Ha JIEHHOCTTA MY.

B wunguBupyanHus (uHAHCOB OTYeT Ha JIpy»KECTBOTO, WHBECTUIMUTE B IBIIEPHU
MPEANPUITHS, Ca OTYUTAHH 110 CEOSCTOMHOCT.

3.7 MHHBecTHIUM B ACOLMUPAHH JPYKECTBA

AcoluupaHu ca Te3U NPEANpUsiTUS, BbPXYy KOUTO [IpyXecTBOTO € B CBHCTOSHHE Jla OKa3Ba
3HAQUUTEIIHO BIIMSIHUE, HO KOUTO HE ca [JbIIEPHU NPEANPUATHS, HUTO ChBMECTHO
KOHTPOJIUPAHU JIPYKECTBA.

NHBecTHIMUTE B acoIMUpaHW JPY)KECTBa c€ OTpas3siBaT 1o cedecToHOCT. ThHil Kato
JPY>KECTBOTO M3TOTBS U KOHCOJIMAUPAHH M MHIAMBHIYaTHU (PUHAHCOBU OTYETH, METOABT Ha
COOCTBEHHMS KaIlUTAJ] HE C€ IpWJIara Mpy OTYMTAHETO HA Te3W MHBECTUIMH B MHIMBHIYATHUTE
¢unancoBu otuetn. Ilpu chbcraBsHeTO o0aue Ha KOHCONUAMPAHUTE (HHAHCOBH OTYETH,
METOIBT Ha COOCTBEHMs KalMTaJl C€ TpHiara IpH OTPa3siBAaHETO HA YYacTHETO Ha
Jpy>KeCTBOTO B aCOIMMPAHUTE MPEATIPUATHUS.

3.8 @uHaHCOBM HHCTPYMEHTH

DHUHAHCOBUTE MHCTPYMEHTH C M3KIIIOUEHHME HA XEDKHUPAIIUTe MHCTPYMEHTH MoraT jJa Obaar
pa3fielieHd Ha CJIEJHUTE KaTeropuu: (PMHAHCOBM aKTUBU IO aMOPTH3UpaHa CTOMHOCT, MO
CIpaBeJIMBa CTOWHOCT Mpe3 mnevanbata WM 3arybara ¥ MO CIpaBeIMBa CTOWHOCT Ipe3
JpyTHUsi BCEOOXBATEH A0XO/, TBPrOBCKU U APYTH 3abJIKCHHUS.

3.8.1 ®uHaHCOBH AKTHBH
duHaHCOBUTE aKTHBU CE MPU3HABAT HA JaTaTa Ha YPEKIaHETO.

dHUHAHCOBHUTE aKTHBH CE MPHU3HABAT IIHPBOHAYAIHO 110 C€0ECTOMHOCT, KOSTO € CIpaBeIInBaTa
CTOI>'IHOCT Ha TIaTCHOTO BB3ME3AABAHEC U CbOTBECTHUTEC pa3x0m/1 I10 CICJIKaTa.

OTnucBaHeTo HA (PMHAHCOB AKTHUB C€ U3BBPINBA, KOraTo JIpy:KeCTBOTO 3aryOu KOHTPOJ BBPXY
I[OI‘OBOpHI/ITe HpaBa, KOHUTO CBhCTABJIsIBAT q)HHaHCOBI/ISI AKTHUB — T.C. KOI'aTO Ca N3TCKJIIAU HpaBaTa
3a MOJyYaBaHE Ha MapW4YHH MOTOIM, WIM € MPEXBbpJieHa 3HAYMMara 4acT OT PHCKOBETE U
M3COIUTE OT COOCTBEHOCTTA.



Tecroe 3a o0e3leHKa ce U3BHPIIBAT KbM BCSKa JlaTa Ha U3rOTBSHE HA OTYETa 32 (HUHAHCOBOTO
CBhCTOSHUE, 32 Jla C€ OMpEeJeNd Al ca HalWIe OOCKTHBHH JO0Ka3aTelICTBA 32 HATUMYHETO Ha
00e31ieHKa Ha KOHKPETHU (PMHAHCOBU aKTUBH WJIH TPYyIH ((MHAHCOBH aKTHBHU.

JIuxBeHUTE TUIALIAHUS U APYTU MapUYHH MOTOLM, CBbP3aHU C MPHUTEKAaBaHETO HAa (PMHAHCOBU
UHCTPYMEHTH, C€ OTpa3sBaT B OTYET 3a redandara U 3arydata M Ipyrusi BCEOOXBAaTEH J0XOJ
IIPU TSXHOTO HAYMCIIIBAaHE HE3aBUCHMO OT /1aTaTa Ha MOJIy4aBaHETO UM.

Dunancosu akmueu, omuumaHu no amopmusupyema CMOIIHOCM

Ilocneosawa oyenxa

Oyenssane no amopmusupana CmotuHoCm

AMopTH3HpaHa CTOWHOCT Ha (PMHAHCOB aKTUB WM (PMHAHCOB MACHB € CTOMHOCTTA, IO KOSATO
ce oleHsBaT (PMHAHCOBUTE aKTUBU WM (DMHAHCOBUTE TACHBU TIPU ITHPBOHAYATHOTO WM
MMpU3HaBaHC, MHUHYC MOraliCHUATA HaA TIJlaBHUIATA, IUIFOC WKW MHUHYC HaTpyllaHaTa
aMOPTH3allMsl HA pa3liIiKaTa MEXAY Ta3u IIbPBOHAYATHA CTOMHOCT M CTOMHOCTTa Ha Majexa,
U3YHCIIsIBaHA 110 METO/a Ha eeKTHBHATA JINXBA, a 32 (PUHAHCOBU aKTUBU — KOpPUTHpAHA 32
BCEKHU KOPEKTHUB 3a 3aryou.

HNHBecTnuMM, IbpP:KAHU 10 NajexX, ca (UHAHCOBU HHCTPYMEHTH ¢ (DUKCHpaHH WIH
ompelesieM IUIAIAHUS U OIpEJeieHa JaTa Ha najexa. MHBecTHLMUTE ce OIpeneisaT KaTro
IbpPXKaHU 10 MaJeXK, aKO HAMEPEHUETO Ha PbKOBOACTBOTO Ha J[py»KECTBOTO € 1a T IBbPKU 10
HACTBIIBAHE HA Najexa M. MHBecTUMUTE, IBPKAHU 0 MAJEK, [TOCIEABAIO CE OLICHIBAT 110
aMOpTHU3HMpaHa CTOMHOCT Upe3 MeTo/a Ha e(peKTHBHATA JIUXBa. B ONbJIHEHNE IPU HAIMYUETO
Ha 00e31IeHKa Ha MHBECTULIMATA (PUHAHCOBUSAT MHCTPYMEHT CE OLIEHSBA 110 HACTOAIIA CTOWHOCT
Ha U3YUCIICHUTE @IApUYHU NOTOLM. BCHYKM m©poMeHM B IPEHOCHATa CTOMHOCT Ha
MHBECTUIUATA CE OTUUTAT B OTUETA 3a Ieyandara u 3arydara.

Kpeautu u B3eMaHMsl, Bb3HUKHAJIU II'bPBOHAYAIHO B JIpyxecTBOTO, ca ()MHAHCOBH aKTHBH
CBh3JaJ€HU OT MPEIIPUATHETO ITOCPEICTBOM AUPEKTHO IIPENOCTaBIHE Ha MAapH, CTOKU WIIU
ycayru Ha JaaeH paeOutop. Ciiel MbpBOHAYalIHOTO MM IIPU3HAaBaHE T€ €€ OTYMTAT IO
aMOpTHU3UpaHa CTOWHOCT.

[To oTHOIIEHNE HA HEYCBOCHUTE KPEAUTHU AHTa:KMMEHTH KpeIuTHATa 3aryba e Hacrosiara
CTOMHOCT Ha pa3jauKaTa Mexiy:

a) TOTOBOPHUTE MNapU4YHU MOTOLM, ABDKMMHM Ha NPEINpUITHETO, aKo MpPUTEXaTeNsIT Ha
KPEAUTHUS aHTQKUMEHT YCBOM 3aeMa; U

0) mapUyHUTE MOTOLU, KOUTO IPEINPUIATHETO OUYaKBa J1a OJy4YH, aKO 3aeMbT € YCBOECH.

TohproBckuTe B3eMaHusi ce OOe3IEHSIBAT 10 MOJeNa HAa OYAKBAaHWTE KPEIUTHU 3aryOw.
OdvakBaHUTE KPEIUTHH 3aryda e HacTosIaTa CTOMHOCT Ha pa3iuKaTa MEeXIy:

a) IOTOBOPHUTE MAPUYHU TIOTOIH, IBIDKUMH Ha MPEIIPUATHETO 110 TOTOBOD; U

0) mapuYHUTE MMOTOIH, KOUTO MPEINPUATHETO OUAKBA Ja MOTYYH.

KpenutHuTe 3aryOu ce oT4uTaT Mpe3 nevaonuTe u 3aryoure.



Ilapu ¥ NapUYHU €KBUBAJEHTH

Jpy>kecTBOTO OTYMTA KAaTO Mapu U NApUYHU CPEACTBA HATMYHUTE Napy B Opoi, MapuyHU
cpezicTBa o OaHKOBU CMETKH, JIETIO3UTH, KPAaTKOCPOYHH U BUCOKOJIIMKBUIHH WHBECTHULINH,
KOMTO ca JIECHO 00palliaeMu B MapHU€H EKBUBAJICHT U ChIbP)KaT HE3HAYMTENIEH PUCK OT
IIPOMsIHA B CTOMHOCTTA CH.

Dunancosu akmueu, omuumaHu no cnpaee()nuea COUHOCI 8 neuandbama uiu 3azy6ama

DUHAHCOBU AKTUBH, IbPKAHM 32 THPryBaHe, Ca TAKMBA aKTUBU, KOUTO ca MPUI0OUTH C LIeJl
noJlyyaBaHe Ha revanba BCIIEJCTBUE KPATKOCPOUHHUTE KoJjeOaHWs B IleHaTa WM JUITbPCKUS
Mapx. JlepuBaTUBHUTE (UHAHCOBH AaKTHBHM, OCBEH aKO HE ca CIELMATHO OIpeNelIeHU U
e(eKTUBHU XeDKUpaIld HHCTPYMEHTH, ce KiIacHPHUIMpaT KaTo AbpKAHU 3a ThpPryBaHe.
@DHUHAHCOBUTE aKTHUBH, IbPXKAHU 32 ThPTyBaHe, IITbPBOHAYAIHO CE€ MPU3HABAT 110 ce0ECTOMHOCT,
KOSITO € CIpaBeAjiuBaTa CTOMHOCT Ha IUIATEHOTO HacpelmHo Bb3Me3asBane. Cren
'bPBOHAYAITHOTO MPU3HABaHEe (PMHAHCOBUTE MHCTPYMEHTH OT Ta3H KaTErOpHsl C€ OLIEHSABAT IO
CIpaBeIMBa CTOMHOCT, C W3KJIIOYEHHE Ha Te3U, 3a KOUTO HAMa KOTUPOBKH Ha Ma3apHaTta LieHa
Ha aKTUBEH Ia3ap M YHMATO CIIPAaBEUIMBA CTOMHOCT HE MOXeE Aa ObJe HaIEKIAHO ONpeeleHa.
Pasznukure oT MpeoleHKUTE Ce OTUUTAT B MeYanOuTe WK 3aryouTe.

Kanumanoeu uncmpymenmu, omuumanu no cnpagediusa CmoiuHocm 8 0pyz 6ceo0Xeamen
00x00

DUHAHCOBU AKTHBH Ha Pa3moJio;KeHHe 3a Mpoaaxkda ca oHe3n (DMHAHCOBU aKTHUBU, KOUTO
HC Ca er,Z[I/ITI/I 1 B3CMaHHUs Bb3HUKHAJIN B Hpel[HpI/ISITI/ICTO, HWHBCCTUIINH, ,H'bp)KaHI/I J0 IMaacxK,
Wi (UHAHCOBU aKTHBH JIbP)KaHU 3a ThpryBaHe. PWHAHCOBUTE aKTHBH OT Ta3W KaTErOpHs
MIOCIIE/IBAINO CE OIICHSBAT IO CIPABEIMBA CTOMHOCT, C U3KIIOUEHUE HA TE3U, 32 KOUTO HIMA
KOTHUPOBKH Ha Ia3apHaTa I[eHa Ha aKTHUBEH I1a3apy YUATO CIPaBEIMBA CTOMHOCT HE MOXE Jia
ObIe HamexaHO ompenencHa. [locmeaHuTe ce OLEHSBAT MO aMOPTU3MpaHA CTOMHOCT IO
MeToJ1a Ha e()eKTUBHHUS JINXBEH MPOIECHT WM IO CEOECTOMHOCT, B CITyJal 4e HAMaT GUKCUpaH
Magex.

[IpomenuTe B chpaBeniuBata WM CTOMHOCT C€ OTpas3siBaT B COOCTBEHUS KamuTall.
Harpymnanurte nevyan6u u 3aryou oT (UHAHCOBH MHCTPYMEHTH Ha Pas3IoJIoKEHHE 3a Mpoaakoa
ce BKJIIOYBAT B OTYETa 3a nevanbarta M 3arydbara W Ipyrusi BCeoOXBaTeH J0XOJ 32 OTYETHHUS
MepHoI, KoraTo (GPMHAHCOBHAT HHCTPYMEHT O'bJIe TIPOIaJIeH UIH O0E3IICHEH.

AKO B TOCIeIBAIl IEPHOJ CIpaBeIMBaTa CTOMHOCT HAa JBJITOB WHCTPYMEHT (TJIOOaTHH
obnuranun), K1acupuIpaHd KaTo Ha pa3NoJIokKeHHe 3a Mpojaxkda HapacTHE M HApAaCTBAHETO
MO>Ke€ OOCKTHBHO Jla C€ CBBPIKE ChC ChOMTHE, HACTHIIMIIO CJIe] MMPU3HABAHETO Ha 3arybara oT
obOe3lleHKa B TMeyanbaTa WM 3arybara, 3arybaTa OT o0Oe3lleHKa Ce€ BB3CTAHOBSBA, a
BB3CTAaHOBEHATa CyMa ce MPU3HaBa B MievajioaTa WM 3aryoara.

3aryou oT oOe3leHKa, Mpu3HATH B TedanbaTa Wi 3arybara 3a WHBECTHIUS B KalMTAJIOB
UHCTPYMEHT, KIacu(UIMpaH KaTo Ha pa3loJOKEeHHWE 3a Mpojakda, He Morar jaa Obaar

BB3CTAHOBEHH B IIeHayi0aTa WM 3aryoara.

3.8.2 ®dunancoBM NACUBH



OUHAHCOBUTE MACHBU BKIIOYBAT THPTrOBCKU U APYTH 3aJbKEHUS (TIONYYeHU 3aeMHU OT OaHKa
Y TIOJIYYE€HH JICTIO3UTH OT JABLUEPHU JAPYKECTBA).

DHUHAHCOBUTE MACHBH C€ NMPH3HABAT TOTaBa, KOTaTO CHIIECTBYBA JOTOBOPHO 3aJBbJDKCHUE 32
IUTAINAHe Ha MMApUYHU CYMH WIH IpYT (GHMHAHCOB aKTHUB Ha JPYTo MPEeINpUsSTHE WIH JOTOBOPHO
3aIbJDKEHHUE 32 pa3MsiHa Ha (MHAHCOBU MHCTPYMEHTH C IPYTO MPEANPHUATHE TP MOTEHIIUAIHO
HEeONaronpusTHU YCIIOBHA. BCHUYKkM pas3xoau, CBBp3aHM C JHMXBH, CE€ IPH3HABAT KaTo
(rHAHCOBH pa3xo/au B OTYET 3a revanbdaTta u 3arydara u Jpyrus BCeOOXBaTEH JOXO/.

TbproBckure M Apyrure 3aJbJKeHHUs] C€ IPU3HABAT IbPBOHAYAJIHO [0 HOMHHAJIHA
CTOMHOCT M BIIOCJIE/ICTBHE C€ OLICHSIBAT MO aMOPTU3UPYEMa CTOMHOCT, HaMaJieHa C IJIalaHus
M0 ypeXJ1aHe Ha 3abJKCHUETO.

JuBuieHTHTE, TUIATUMU Ha akOuoOHepuTe Ha JlpykecTBOTO, ce TMpHU3HaBaT, KOTaTo
TUBUICHTUTE ca og00peHu Ha OOI0TO ChOpaHue Ha aKIMOHEPUTE.

CrpaBeuinBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTUBU M ()MHAHCOBUTE MacuBU Ha [Ipy>kecTBOTO
kbM 31.12.2021 1. m 31.12.2020 1. He ce pasnu4aBa CHIIECTBEHO OT TAXHaTa OajaHCOBA
CTOMHOCT.

3.9 MarepuajHu 3anacu

MartepuayHuTE 3amacu BKJIFOYBAT MaTepuald U CTOKU. B ceGecToiiHOCTTa HAa MaTepuUaTHUTE
3amacu c€ BKIIIOYBAT Pa3XxOJUTE IO 3aKyMyBaHETO WJIM MPOU3BOJICTBOTO UM, IpepadoTKaTa U
JIpYTd TpPEeKH pa3xoju, CBbP3aHU C JocTaBkata MM. KbM Kpas Ha BCEKH OTYETEH MEepUOJ
MaTepUaTHUTE 3allacl Ce OIEHSABAT IO IO-HHCKaTa OT CeOeCTOMHOCTTa UM U TSIXHATa
CIpaBeIMBa CTOWHOCT, HamalieHa ¢ pa3xojauTe 3a npoaaxkba. Cymara Ha Bcska o0e3leHKa Ha
MaTepUATHHUTE 3alacy Ce MPU3HABA KaTo pa3Xo/I 3a epruoja Ha o0e3leHKaTa.

Jpyx’ecTBOTO ompesens pa3xoIuTe 3a MaTEepHaJHM 3alacH, KaTo M3II0JI3Ba METOJAa CPEIHO
MpeTerjieHa CTOMHOCT.

[Ipu nponaxx6a Ha MaTepHaTHUTE 3alacu TsAXHAaTa OajlaHCOBa CTOMHOCT ce MPHU3HaBa KaTo
pasxoJl B Ieproia, B KOMTO € MPU3HAT ChOTBETHUSAT MPUXO/I.

3.10 O0e3ueHka Ha UMOTHTE, MALIUHUTE U 000py/ABaHeTO Ha J[Py:KecTBOTO

bamancoBara CTOMHOCT Ha aKTUBHUTE Ha JIpyXKeCcTBOTO ce mpepasriexia KbM Jarata Ha
HU3TOTBAHC HA OTUYCTA 3a (pHHaHCOBOTO CbCTOSAAHUC C LICJI Ja CC OIPCACIN AaJilh UMa UHAWKAIIUU,
Yye CTOMHOCTTA Ha Ja/IeH aKTUB € 00e31IeHeHa.

3a nenuTe Ha onpejeNsiHe Ha 00e3leHKaTa, akTUBUTE Ha JIpyKeCTBOTO ca rpylnupaHy Ha Hal-
MajKaTa pa3rpaHUYMMa TpyMa aKTUBH, 32 KOUTO MOrar Aa ObJaT pasTpaHUueHU MapUIHU
MOTOIM — €IMHHUIIA, TeHepUpalla TapuyHU MOTOIM. B pe3ynraT Ha ToBa HSKOU OT aKTUBUTE ca
NperIiekIaHy 3a HaJudue Ha o0e3leHKa Ha MHIWBUyalHa 0a3a, a Apyru Ha 0a3a eIWHHUIIA,
reHepupalia mapuyHu MOTOLH.

NunuBuayaTHUTE aKTUBHU WM €IUHMUIIUTE, TEHEPUpAIY MAPUYHHU MOTOIM, CE MPErIeKaaT 3a
HaJIW4Yhe HAa WHAUKAOWU 3a 00€3lEHKAa Ha CTOMHOCTTA UM BEIHEK TOMMINTHO KBM Jarara Ha



W3TOTBSHE Ha OajlaHca, KaKTO M TOraBa KOTaTO CHOWTHUS WM TMPOMSHA B OOCTOSTEICTBA
MOKA3BaT, Y€ MPEHOCHATa CTOMHOCT Ha aKTHUBUTE MOXKE Ja He ObJIe Bh3CTaHOBEHA.

B cnyanTe, B KOUTO BB3CTaHOBHUMATA CTOﬁHOCT Ha OaA€H aKTUB € IIO-HUCKa OT HEroBaTa
OaylaHcoBa CTOMHOCT, OalaHCOBaTa CymMa Ha aKTHBa Clie[iBa Ja ObJe HaMaJleHa 0 pa3Mepa Ha
BBH3CTAaHOBUMATA CTOMHOCT Ha aKTHUBa. ToBa HaMaJeHHE MPEICTaBIsIBA 3ary0a OT 00e3IeHKa.

Bb3craHoBuMaTa CTOMHOCT MpeACTaBiIsABa II0-BUCOKAaTa OT CIpaBeajiuBaTa CTOMHOCT,
HaMajeHa C pa3XoJuTe 3a Mpoaak0a Ha JaJieH aKkTWB, Oa3upaHa Ha TMa3apHU YCJIOBUS, U
CTOWHOCTTa B ymoTpeba, Oa3upaHa Ha ceranrHaTa CTOMHOCT HAa TPOTHO3WpaHUTE ObACIIN
NapUYHHU MOTOLM, OYAKBAHU Jia C€ MOJy4yaT OT aKTHBa B PAMKHUTE Ha MOJE3HHS MY CPOK Ha
TOJTHOCT.

3.11 Cpesku B 4y:KIecTPaHHA BAJyTa

@uHaHCOBUTE OTYETH Ha J[pyKecTBOTO ca M3rOTBEHHM B OBIArapcku JieBa (JB.) U TOBa €
OTYeTHaTa BajyTa Ha J[pyecTBOTO.

Crnenkure B 4YyKJeCTpaHHa BallyTa C€ OTUMTAT NPH IIBPBOHAYATHOTO UM IIPU3HABaHE B
OoT4YeTHaTa BajyTa Ha JlpykecTBOTO Mo oduuuaiHuss oOMEHEH Kypc 3a JEHs Ha CHAeJKaTa,
(o0sBenust puxkcunr Ha bbarapcka HaponHa Oanka). [lpuxomure M pasxoaure OT KypCOBU
pa3IMKH, KOUTO Bb3HUKBAT IIPH YPEXKIAHETO HA TE3H CIICJIKH U IPEOLIEHABAaHETO Ha MAPUYHUTE
NO3MILIMU B YYXJECTpaHHa BaJlyTa B Kpas Ha MEpUOJa, Ca OTPa3eHU B OTUET 3a Ieyandara u
3arybara u Ipyrusi BCeoOXBaTEH JOXOT .

Banyraust 6opa B bearapus e BsBeneH Ha 1 ronu 1997 r. B u3nmbIHEHHE HA MPENOPBKUATE HA
Mexnaynaponnust Banyren @ona (MB®) u mbpBOHAYaIHO CTOWHOCTTA Ha OBArapckus JieB Oe
dbuKcupaHa KbM CTOMHOCTTA Ha TepMaHCKaTa Mapka B choTHomeHue 1:1. Cien BbBEKIaHETO
Ha €BpPOTO OBArapckust JieB 0e (ukcupan kbM eBpoTo B choTHomeHne 1EUR = 1.95583 nB.
Kbm 31.12.2021 r. BCUYKM MTO3UIIMU B MIATCKH JOJIApHU Ca MPEeU3UrciieHn ¢ Kypc 1.72685 nB. 3a
1 mr.a.

3.12 IleHCHMOHHM U APYTH 3abJKEHUSI KbM MEPCOHAJIA.

JpyXecTBOTO HE € pa3paboTBaO U HE MpHUIara MIaHOBE 32 Bh3HATPAXKICHUS HA CITYKUTEIHUTE
clel HamyCcKaHe WIM JpYrM IBJITOCPOYHU Bb3HAarpaxaeHus  wid 1noa (Qopmara Ha
KOMIICHCAIINH C aKI[UH, WU C JSI0BE OT COOCTBEHMSI KaluTall.

JpyxkecTBOTO OTYMTA KPATKOCPOUHU 3aBbJDKEHUS 110 KOMIIEHCUPYEMHU OTIYCKU, Bb3HUKHAIIN
Ha 0a3a HEW3IOJI3BaH IJIaTeH T'OJUIIEH OTIYCK B CIydyauTe, B KOUTO C€ OYaKBa OTIYCKUTE Ja
BB3HUKBAT B paMKHUTe Ha 12 Mmecena cien Jarara Ha OTYETHUS MEPUOJ, Mpe3 KOWTO HAETUTE
JuIa ca TOJOXWIM Tpyla, CBbP3aH C Te3H OTMYCKH. KpaTKocpouHUTE 3aabJKEHHS KbM
NepCcoHala BKJIFOYBAT 3aIlJIaTH U COLIUAITHU OCUTYPOBKH.

3.13 Kanurtan

AKIMOHEPHHUST KanuTal Ha J[pyXecTBOTO OTpa3siBa HOMUHAJIHATAa CTOWHOCT HA €MUTHUPAHUTE
aKIUU.

[IpeMuliHMAT pe3epB BKIIOYBA MTOJyYEHATa IIPEMUS 10 EMUTHPAHU aKIH.



[IpeonieHbUHUAT pe3epB CE€ CHCTOM OT MeyaJOM U 3aryOoH, CBBbp3aHH C TPEOlleHKa Ha
oTpesieNieHu KaTeropuu ((MHAHCOBHU aKTHBH, UMOTH U CTPAIH.

Hepasnpenenenara mnedamba BKIIOYBA TEKyIIHs 3a TMepuoja (UHAHCOB pe3yiraT u
HATPYIaHUTE TIeYaJION U HETIOKPHUTH 3ary0Ou, ONpe/iesieHr OT OTYET 3a redandaTa v 3aryoara u
JIpyTUs BCEOOXBATEH 10XO/.

3.14 Jlanbum BbPXY 10X0a

JlanbuHUAT pazxon (IpUxo/) BKIOYBA TEKYLIUS TaHBK U OTCPOUEHUTE JaHbBIIH.

TekymusAT JaHbK BBPXY JI0XO/a € H3YHCICH B ChOTBETCTBHE C MPHIIOKHAMATA JaHbYHA CTaBKa
U JJaHBYHM TpaBHJIA 3a oOJlaraHe Ha J0XO0Ja 3a TMepuoja, 3a KOWTO ce OTHACAT, Ha 0a3a Ha
obnaraemusi GUHAHCOB PE3YINTAT 3a MIEPUOJIA.

OTCpO‘-IeHI/ITe JaHbIIW CC€ HU3YUCTIIBAT 110 IMTAaCUBHUSA MCTOJ 3a BCHUYKHU BpeMCHHI/I pa3JII/IKI/I,
BB3BUKBAIlM TIPH CpaBHEHWE Ha OajlaHCOBaTa CymMa Ha aKTHBHTE M IIACHBUTE M TSIXHATA
CBbOTBCTHA JaHBbYHA OCHOBA.

[TacuBY IO OTCPOUYEHU BPEMEHHH PA3JIMKH CE TIPU3HABAT B ITBJICH pa3Mep.

AKTHBH IO OTCPOYEHH BPEMEHHM PA3JIMKH CE€ MPU3HABAT CaMO A0 CTENEHTa, Y€ ChIIECTBYBa
BEPOSTHOCT T Jia ObJIaT YCBOCHH Upe3 ObJICIIN JaHBYHH ITeUajion.

3a ompenensiHe Ha pa3Mepa Ha aKTUBHUTE M TMACHUBUTE MO OTCPOYEHU JAHBIM CE MpHIIaratr
JAHBYHHU CTaBKH, KOUTO CE€ OYaKBa Jla Ob/IaT BAJIMIHU MIPE3 NMEPHO/Ia Ha TAXHATA peaTu3alusl.

HpOMeHI/ITe B OTCpO‘ICHI/ITe JAaHBbYHHU aKTHUBU HUJIU ITACUBU CEC OTpaSﬂBaT KAaTO KOMIIOHCHT Ha
pasxoja 3a JaHbK B OTUET 3a Mevandara u 3aryoara v Ipyrys BCEOOXBATEH JOX0/1 3a Mepruoa.

3.15 Ilpuxoau u pasxoau

[TpuxonuTte OoT mpoaaxOu U pa3xoIUTE 3a ONepaTUBHATA JEHHOCT Ce HAUMCIISIBAT B MOMEHTA
Ha TAXHOTO Bb3HUKBAHEC, HC3ABUCUMO OT NAPUIHHUTC NOCTHINJICHHUA U IJIAlllaHHA. HpI/IXO,Z[I/ITe n
pa3xouTe OT JIMXBU MO MPEJAOCTABEHN ChOTBETHO MOJyUYEHH 3a€MU U JICTIO3UTH Ce HAYUCIIABAT
B rI€pruoaa 3a KOUTO ce OTHACAT, HC3aBUCHUMO OT MAPUIHHUTC IMOCTHIICHUS.

OTunTaHeTo M TNPU3HABAHETO HA NPUXOJUTE U Pa3XOJUTEe CE€ M3BBPIIBA IPH CIa3BaHE
HN3UCKBAHCTO 34 IMIPUYMUHHA U CIICACTBCHA BPpb3Ka MCKAY TAX.

[IpuxoauTe U pa3xoauTe B UyKAECTpaHHA BajlyTa C€ OTYUTAT MO HeHTpaiHus Kypc Ha BHbB
KbM JaTaTa Ha HAYUCIIIBAHETO UM.

3.16 KpenurteH puck
PucksbT, ye enHara cTpaHa Mo (UHAHCOBUS MHCTPYMEHT Ile NpUYMHHU (prHaHCOBa 3aryba Ha
JpyraTa CTpaHa KaTo He yCIee J1a U3IUIaTH 3abJIKEHUETO.

3.17 JIukBUIEH PUCK

PucksbT, ye Ipy>KeCcTBOTO 1€ CpelIHe TPYAHOCT IIPU U3IIBIHEHUE Ha 3aAbJDKCHUS, CBbP3aHU C
(UHAaHCOBU MTaCHBH.



3.18 Baayrten puck
Puckbr, 4e cmpaBequBaTta CTOMHOCT WM OBbJEIIMTE NAapUYHM IOTOLNM Ha (PUHAHCOB
MHCTPYMEHT III€ BapupaT Iopaay IPOMEHHU BEB BAIyTHUTE KYPCOBE.

3.19 JluxBeH puck

PuckpT, 4e cmpaBemmBaTa CTOMHOCT WM OBJCIIMTE MApUYHU TOTONM Ha (UHAHCOB
WHCTPYMEHT III€ BapUpaT Mopaau IPOMEHH B TMa3apHUTE JTUXBEHH MTPOLIEHTH



4 IlosichuTesHa nuHpopMauus KbM QUHAHCOBUTE OTYETH

4.1 HmoTH, MAIIMHHU U CHOPbKECHUSA

3emu Mamuna  Kommo-  Jlpyru 06110

, TBPHO
ChOpBKE  00OpyIBa
HUsA HE

’000 nB 000 B 0008 ‘0008 000 nB

Kbm 1 ssmyapu 2020 r.

OTyeTHA CTOHHOCT 385 36 53 148 622
Hatpymnana amopTtu3anus - (32) (52) (148) (232)
banancoBa cToiiHOCT 385 4 1 - 390
3a2020r.

HoBonpumno6utu akTuBU - - 1 - 1
Hauncnena amopruzanus - (1) (2) - (3)
bamancoBa cToifHOCT 385 3 - - 388

Kbm 31 nexkemBpu 2020 r.

OTyeTHA CTOHHOCT 385 36 54 148 623
Hatpymana amopTtu3anus - (33) (54) (148) (235)
banaHncoBa cTOHHOCT 385 3 - - 388
3a2021r.

Hauncnena amopruzanus - (2) - - (2)
bamancoBa cToifHOCT 385 1 - - 386

Kbm 31 nexemBpu 2021r.

Or4yeTHa CTOWHOCT 385 36 54 148 623
Hatpymana amopTtu3anus - (35) (54) (148) (237)
BanancoBa cToiiHOCT 385 1 - - 386

4.2 AKTHB ¢ IpaBO HA MOJI3BaHe

JpyxkecTBOTO MMa CKJIIOYEH JIOTOBOP 3a HA€M Ha MOMEIICHHs, ChC CPOK Ha MOJI3BAHE JIECET
TOJIMHU, TIpU MecedyHa BHOCKa B pasMep Ha 1 300 nB. B kpas Ha mepuoaa akTUBBT I ObJe
BBbpHAT HA JIMBUHTOAATECIIA.

Kem 1 snyapu 2019 r. OpyTHHMTE 3aAbXIIEHHS, HACTOSIIATAa CTOHOCT HA JIM3MHIOBUTE
IUTAaHUs, aKTUBUTE C NPAaBO Ha IOJ3BaHE W JPYruUTe HapaMeTpH IO JIOroBOpa ca KaKTo
cienBa:



Cpox Ha JIn3unrosu Hacrosma JInxBeHu EdexTuBen banancosa 3aabpIDKeHe
JA0TroBOpa IianaHus 1mo CTOMHOCT Ha IjiaaHus JINXBCH CTOMHOCT Ha KbM
3a TOOAWHH JIM3BUHI'OBUTEC 3a OeJInA IIPOUCHT AKTUBHUTE C JIM3UHT O AATCIIA
JIN3UHT IIamaHus epuoag IpaBo Ha
IT10JI3BaHC
10
TOJIMHU 156 120 36 5% 120 156
AKTHUBBT c€ aMOPTH3UpPA Ha JIMHENHA 0a3a 3a 10 ronuHu.
AKTHB € IPaBO HA MOJI3BaHE 31.12.2021 31.12.2020
‘000 1B ‘000 1B
OTt4eTHa CTOMHOCT Ha aKTMBAa B HA4YaJIOTO HA Ilepuoja 120 120
Hatpymana amopTu3aiiasi B Ha4ajoTo Ha Meproia (24) (12)
Hauncnena amoptuzamus 3a nepuona (12) (12)
bajsancoBa cTOIHOCT HA AKTHBA B KPasi HA NIEPHOIa 84 96
4.3 MHHBecTHIUM B IbIIEPHHU APYKeCTBA
JpyeCTBOTO UMa CIEAHUTE UHBECTULINU B IBIIEPHU JPYKECTBA:
HNme Ha 1HIIEPHOTO APYKECTBO 31.12.2021 yuactue 31.12.2020 yuacrtue
‘000 1B % ‘000 1B %
,,bUPA*“ AJl 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE Cnuen” AJl 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka’” AJl - - 130 9.29%
”ATII bByxoBo” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” A/] 195 85.96% 195  85.96%
“TE Ilnesen” A/l 236 68.32% 236  68.32%
“ITapk xoren Mocksa “A/| 10 729 42.05% 10729  42.05%
16 521 16 651

JpyxecTBarta ca perucTpupadu B bwirapus. MeToabT, Mo KOMTO ca OTpa3eHH BHB (PMHAHCOBUTE
oTyeTH Ha J[py>KecTBOTO, € Ce0ECTONHOCTHUSAIT.

AKIMHTE Ha ABUICPHUTE MPEINPUATHS HE Ca PETUCTPUPAHU Ha MyOIUYHA Oopca W MOpaau Ta3u
MpUYMHA HEe MOXKE J1a ObJIe HaJIe)KTHO YCTAHOBEHA CIIpaBeIMBaTa UM CTOMHOCT. PBKOBOICTBOTO
CUMTa, Y€ CIpaBeAJIuBaTa UM CTOMHOCT HE CE pa3jinuaBa ChIIECTBEHO OT TAXHATa CEOECTOMHOCT.

ITpe3 tperoro Tpumeceune Ha 2021r. APYKECTBOTO € M3BBPIIMIO MPoax0a Ha y4acTHETO CH B
»XapMaHiniicka kepamuka“ AJl.



4.4 AcounupaHm IpyKecTBa

4.4.1 UuBecTHIMM B ACOIIMUPAHM IPYKECTBA

pr}KeCTBOTO IIpUTE)KaBa AaKIKWHK B KalluTaJla Ha CJICAHUTC KOMIIAHUUN:

Nme Ha acOUMUPAHOTO APYKECTBO 31.12.2021 yuactue  31.12.2020 yuacrue

‘000 1B % ‘000 1B %

“MHKOMC-MHCTPYMEHTHU M MexaHuka~ AJl 11 33.59% 11 33.59%
11 11

VHBecTUIIMUTE B ACOLUMHUPAHU MPEINpPUATHE Ca OTPa3eHW BHB (UHAHCOBHTE OTUETH Ha
JpyXecTBOTO MO CEOCCTOMHOCTHHMSI METOJA. AKIIMUTE Ha acOlMMPAaHWTE JApPYKEeCTBa HE ca
perucTpupaHu Ha NyOnW4yHa Oopca M TOpagd Ta3d NpPUYMHA HE MOXKe Ja Obae HaIeKIHO
YCTaHOBEHA CIIpaBeJJiMBaTa WM CTOHMHOCT. PBKOBOACTBOTO cuMTa, 4e CHpaBelIMBaTa UM
CTOMHOCT HE C€ pa3iInyaBa ChIIECTBEHO OT TSIXHATa c€0ECTOMHOCT.

4.5 JIbarocpoyHu pUHAHCOBU AKTHUBH

JlbnrocpoynnTe (UHAHCOBH AaKTHUBU OTPa3eHH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE  Ha
JpyxecTBOTO Morar ja ObJaT MPEICTaBeHH B CIACAHUTE KAaTETOPHUH B 3aBUCHUMOCT OT BHJa Ha
MHBECTHLIMATA:

31.12.2021 31.12.2020
‘000 1B ‘000 1B

DOUHAHCOBU AKTUBH 10 AMOPTHU3MPAHA CTOMHOCT
JIbpKaBHY LICHHU KHHUXKA 984 1006

@DUHAHCOBU AKTHUBHU M0 CHPaBelJIMBA CTOMHOCT Impe3
neyaJjbdara uiam 3arydara

“ITomumepn” AJl 344 344
“Pexopn” A/l 6 6
WNuBectuiimonnu 00HOBE 30 30
380 380

O6e3nenka Ha “Tlomumepn” A/l (344) (344)
36 36

006110 ABJATOCPOYHN QUHAHCOBU AKTHUBH 1020 1042

Kbm 31.12.2021 r. duHaHCOBUTE HHCTPYMEHTH MO aMOPTH3UpaHa CTOMHOCT ca AbpP)KaHU 10
Naje’)k U ca Ha CTOMHOCT 984 Xuil. JB. M IpeACTaBiIsABAT AbpP)KABHU LIEHHU KHHUXKA €MUCHS
ISIN XS 1208855616 ¢ magex 26.03.2022 r. Ilopagu ¢ukcupaHus UM MaaekK C€ OTUUTAT IO
aMOpTHU3UpaHa CTOMHOCT 0 MeTo/ia Ha e(eKTUBHUSA JTUXBEH NpoIleHT. EQekTuBHUAT 10X0A OT
JUXBH Ce€ ompeness Ha 0a3za GUKCHUpaH JTUXBEH MPOLEHT OT 2 % roauinHa TuxBa. JIMXBeHHUTE
MJIAlAHUST ca BEIHBXK TOoAMIIHO — Ha 26.03. Bcska roauHa. JluxBuTe ca mpu3HaBaT KaTo
(UHAHCOBH MPUXOU, IPUTIATalKi METO/Ia HA HAYUCIISIBAHETO.



PBKOBOACTBOTO cuMTa, 4e CIpaBeaIMBaTa MM CTOMHOCT HE C€ pa3lindyaBa CHIIECTBEHO OT
TAXHATa ce0eCTONHOCT.

[IpencraBenuTe (PUHAHCOBU aKTHBH IO CIIpaBEAJIMBAa CTOMHOCT Ipe3 nevanbaTa win 3arybara
kbM 31.12.2021 r. ca Ha cToiiHOCT 36 xwmin. nB. ChIIUTE HE ce THPTyBaT Ha MyOIUYHA Oopca U
HE MOXE HaJeXJHO Jla Ce YCTAaHOBH CIIpaBeAJIMBaTa UM CTOMHOCT. [IpyXecTBOTO cuuTa, ue
CIpaBeIrBaTa UM CTOMHOCT € MPUOIM3UTEITHO paBHA HAa CE0ECTOMHOCTTA MM, C U3KIIIOUEHUE Ha
aknuute B ,,Ilomumepn” AJl, unaro cnpaBeayiuBa CTOWHOCT € onieHeHa Ha 0 xmit. iB. (2020 ,: 0
XWI. JIB.), KOETO C€ IBbJDKM Ha OTKPUBAHE Ha IPOU3BOJCTBO IO HECHCTOSATEIHOCT Ha
JPYXKECTBOTO.

4.6 OTcpoYyeHH JAHBYHHU AKTHUBH U MMACUBH

OTcpoueHnTe TaHBIIM BB3HUKBAT B PE3YJITAT HA BPEMEHHU PA3JIHMKH, OTPA3€HU MO MMACHUBHUS
METOJlT W HW3MOoJ3Baiiku JaHbuHM cTaBku 3a 2021r. -10% (2020r. —10%), Morat na Obmat
MpEeACTaBeHH KaTo:

31.12.2021  31.12.2021  31.12.2020  31.12.2020
ba3ucHa Jdanbuen ba3ucHa Jdanbuen
cyma edexT cyma Edexr
‘000 1B ‘000 1B ‘000 1B ‘000 1B
[IpoBH3MH HA HEM3MOJI3BAHU OTITYCKH 13 1 11 1

O0e31eHKa Ha MTAPUYHU CPEJCTBA B
OaHka 77 8 77 8
OO6e3neHKa Ha PUHAHCOBU aKTUBU 344 34 344 34
[Ipeorienka Ha (PMHAHCOBH aKTHUBU 297 30 297 30
OTcpoyeHH JaHbYHU AKTHBH 73 73
[Ipeonenka na 1K (7) (1) (31) 3)
[Ipeorienka Ha GUHAHCOBH aKTHBH (472) (47) (588) (58)
OTcpoyeHM TaHBbYHU AKTUBH (48) (61)
OTcpoyeHH JaHBPYHU AKTHB, HETHO 26 12

4.7 MarepuaJjiHu 3anacu
31.12.2021  31.12.2020
‘000 B ‘000 B
Croku 3 3
3 3
4.8 DOuUHAHCOBU AKTHBH 110 CNIPABEAJIMBA CTOMHOCT

31.12.2021  31.12.2020
DUHAHCOBU AKTHBH M0 CNIPaBeAJMBA CTONHOCT Mpe3 APyr ‘000 B ‘000 B

BCEOOXBATEH J0X0]



JbpkaBHHM IIEHHU KHUKA 2 356 2472
DUHAHCOBU AKTHBH 10 CIIPABEAJMBA CTONHOCT Npe3
neyaJjdara uiam 3arydara

“Hopa“A/l 15 15
“Bamo” AJ] 1 1
“Uuxomc Temnexom Xomnauur” Al 1 1
2373 2489
O6e3uenka Ha “Hopa” AJ] a5) a5)
2 358 2474

JbpxaBHUTE IIEHHU KHUXa Ha cTorHOCT 2 356 xumnJB. emucus BG2040210218 c¢ magex
29.09.2025 r., ca kimacupuIMpaHd B Tpynata Ha (UHAHCOBUTE AaKTHBH IO CIIpaBeINBA
CTOMHOCT Mpe3 APYr BceoOXBaTeH J0XO[, MOpaJd HaMEpPEeHHETO Ha PHKOBOJICTBOTO /a HE TH
TBbpXKU JI0 HACTHIIBAaHE Ha TaaeXa MM U 3a I[ONIy4aBaHe Ha medyanba BCIICICTBUE HA
KpPaTKOCPOYHHUTE KoseOaHus B LieHaTa UM. EPekTUBHUAT 10X0A OT JMXBHU ce onpezens Ha 6a3a
dbuKcupaH JIUXBEH NPOIEHT. JINXBUTE ce MpU3HABAT KaTO (PMHAHCOBU MPHUXOMHU, MPHJIATAMKU
METO/Ia Ha HaYHUCIIIBAHETO.

Ocrtananurte (MHAHCOBU aKTUBU IO CIIpaBeUIMBa CTOWHOCT Npe3 mevanbara win 3arybara ca
Ha cTOMHOCT 2 XxuJ. JiB. CBHITUTE HE c€ THPTyBaT HAa MyOnIrYHa Oopca M1 HE MOXKE HAJSKIHO Ja
C€ YCTAaHOBU CIIpaBeUIMBaTa MM CTOMHOCT. [Ipy»XecTBOTO cuuTa, 4e CIpaBeAuBaTa UM
CTOWHOCT € MPHUOJM3UTENHO paBHA Ha ce0ECTOMHOCTTa UM, C M3KIIOYEHHE Ha aKIHUWUTE B
»Hopa” AJl, uusaro cnpaBemyiuBa CTOMHOCT € ouneHeHa Ha O xwi. aB. (2020 r,: 0 xui. nB.),
KOETO C€ IBJKU Ha BJIOIMIEHOTO (PMHAHCOBO CHCTOSIHUE HA JIPYKECTBOTO.

4.9 @uHAHCOBHM aKTHBH II0 AMOPTH3MPAaHA CTOMHOCT

31.12.2021  31.12.2020

‘000 1B ‘000 1B

DUHAHCOBU AKTHBH 110 aMOPTH3MPAHA CTOMHOCT
[IpenocraBeHu nemno3utu B OaHKU 777 776
777 776

[IpenocraBeHuTe NapuyHU CpeACTBa B OAaHKU ca ¢ MaJex [IecT Mecella U JBaHaIeceT Mecella.
4.10 B3emaHusi OT CBbP3aHH JHLA

PBbK0OBOACTBOTO Ha JPYKECTBOTO PETYISPHO MpeEriexkaa B3eMaHHUsATa OT CBbP3aHM JIMLA KaTo
U3BBpPIIBA 00€3lEeHKAa 3a OYaKBaHa KpenuTHa 3aryda. JIBJIrocpodyHHTE B3eMaHHUs ca
o0e3neyeHn ChC 3aMuc Ha 3a10Be/I.

4.10.1 JAbarocpoyHu B3eMaHHsl OT CBbP3aHU JHLA

31.12.2021  31.12.2020

‘000 1B ‘000 B
“Ayrycra 917 Al 800 1 140
“ITapk xoten Mocksa” AJl 1162 1369

1962 2509




JBArocpoyHuTe B3€MaHUs OT CBBP3aHu Juiia B pasMep Ha 1 962 xwui. nB. (2 509 xwi. JIB. KbM
31.12.2020 r.) ca Bp3HUKHAJIM Ha 0a3a JJOTOBOPH 32 MHBECTULIMOHHH 3aEMH.

“bbarapcka xonguHroBa kommnanug® AJl e mnpeaoctaBuia HMHBECTUIMOHHUM 3aeMH  Ha
JpyXecTBara IpU CIECIHUTE YCIOBUA:

* [IpenocraBenusar 3aeM Ha “Ayrycra — 91”7 AJl B pasmep Ha 800 Xumi. JB. € C JIMXBEH
MPOIEHT KbM JlaTaTa Ha MpPeAocTaBsiHE Ha 3aeMa OoT 9 % OKOHYATENHOTO MoracsiBaHe Ha
3aemMa ¢ mpe3 2025 r. 3aeMbT € 00e3NeueH ChC 3aMMC Ha 3aloBe] B IoJ3a Ha
kpeauronarens. Ot 01.01.2005 r. 3aeMbT € NPEAOrOBOPEH C AHEKC OT MECEL JAEKEMBpPHU
2004 r. kato meneBo 0e3BB3ME3AHO (DMHAHCHpPAHE 3a MPHUAOOMBAHE HA IBJITOTPAWHU
AKTUBH M PEKOHCTPYKIHS W MOJCPHHU3ANUS HA ChHIIECTBYBAIIUTE IO TO3M MOMEHT.
Cuurano ot 01.01.2007 r. MOCOYEHHAT OCTAaTBhK MO 3aemMa € TIpeodopMeH C JUXBEH
IPOIIEHT B pa3Mep Ha 6 % Ha roauiIHa 6a3a 0 majuexa my.

* [IpenocraBenusar 3aem Ha “Ilapk xoren MockBa” A/l B pasmep Ha 1 162 xwmi. 1B. € ¢
JUXBEH TMpPOIEHT KbM JaTaTa Ha mpenoctaBsHe Ha 3aeMa oT 9,3 %. OkoHuarenHo
noracsiBaHe Ha 3aema e mpe3 2025 r. 3aeMbT € 00e3MeUeH ChC 3aIUC Ha 3al0Be]] B 10132 Ha
kpeauronarens. Ot 01.01.2005 r. 3aeMbT € MPEIOroOBOPEH C aHEKC OT Mecel] JEKEMBpHU
2004 r. xato meneBo Oe3BB3ME3NHO (PpUHAHCHpaHE 3a MPUIOOMBAHE HA ABITOTPANHU
aKTUBU M PEKOHCTPYKIMS W MOJEpPHHU3ALMS Ha ChHIIECTBYBAIIUTE [0 TO3M MOMEHT.
Cunrano or 01.01.2007 r. mocoueHHAT OCTaThK MO 3aeMa € NpeoOopMEeH C JIMXBEH
MIPOIICHT B pa3Mmep Ha 6 % Ha roauIrHa 0asa /10 majaexa My.

4.10.2 KpaTrkocpo4yHu B3eMaHHsl OT CBbP3aHH JHIA

B3zemanun no npedoocmasenu 3aemu: 31.12.2021  31.12.2020
‘000 1B ‘000 aB

»Ilapk xoren Mockaa ,, AJ] 431 431
,A2AHaKoMc UM AJ] 257 257
,» I'bproeus Ha ezpo [lnesen* AJ] 20 -
708 688

“bparapcka xonauHroBa kommnanusi® AJ[ e mnpegocraBmia MHBECTULMOHHU 3a€MU  Ha
JIPYXKECTBATa MPH CJICTHUTE YCIOBUS:

= [IpenocraBenusT 3aeM Ha “ [lapk xoten Mocksa” AJl B pazmep Ha 431 XuJ. JB. € ¢ TUXBEH
MPOLIEHT KbM JaTara Ha MpeAocTaBsiHe Ha 3aeMa OT 7 %. OKOHUYaTeIHO IMOoracsiBaHe Ha
3aema e 2022 r. 3aeMbT € 00e3IeueH ChC 3aIMC Ha 3aI0BE]l B MTOJ13a HA KPEAUTOIATENs.

» [IpenocraBenust 3aem Ha “ Makomc UM” Al B pazmep Ha 257 xui. aB. (132 xui1. eBpo) €
C JMXBEH IpOLIEHT KbM JaraTa Ha IpenocraBsHe Ha 3aeMa oT 4.55%. OkoHUaTenHo



moracsiBade Ha 3aema 2022 r. 3aemMbT € 00e3leueH ChC 3alliC Ha 3aloBEeX B IIOJI3a Ha

KpeauTOoAaTCIIA.

* [IpenocraBenusr 3aem Ha “Tvprosus Ha enpo IlneBen” AJl B pasmep Ha 20 Xui. JB. € C
JUXBEH TPOIEHT KbM JaTaTra Ha IMpeaocTaBsHe Ha 3aema oT 3,5%. OkoHYaTeNHO
noracaBadHe Ha 3aema 2022 r. 3aeMbT € 00e3leueH ChC 3aluc Ha 3aloBel] B MOJ3a Ha

KpeauToaaTess.
B3emanusa no auxeu: 31.12.2021 31.12.2020
‘000 aB ‘000 aB
»l1apk xoren Mocksa ,, A/l 1210 1108
,» Ayrycta-91”AJ] 52 93
,»AHakomc UM Al 67 55
1329 1256
Bzemanus no npooaxcou: 301022021 30.02.2020
‘000 B ‘000 aB
»XapMaHJIMICKa KepaMHuKa” 31 31
»l1apk xoren MockBa“ A/l - 36
»Hakomc UM Al 12 -
,HIycTpraneH ousnec neHTsp AJl 1 8
44 75
Bzemanus no 0ozosop 3a usnvanenue na CMP: 31.12.2021 31.12.2020
‘000 B ‘000 n1B
“bparapcka HHPOPMAIIMOHHO- KOHCYATAaHTCKa Kbia Al 314 314
0610 2 395 2333
4.11 JIpyru B3emaHus
31.12.2021  31.12.2020
‘000 n1B ‘000 n1B
Bzemanus no nuxsu ot JIK 45 45
Bsemanus o 1MXBU OT IPEJOCTaBEHU JETO3UTH HA OaHKH - 1
[TpennuaTenu pa3xoau 3a aOOHAMEHTH 6 2
51 48




4.12 Ilapuynu cpeacrsa

31.12.2021  31.12.2020

‘000 1B ‘000 aB

[Mapuynu cpeacTsa B OaHKU 3 404 3014

[Tapuunam cpencTsa B Opoi 3 2

3407 3016

O6e3neHka Ha OJOKHpaHU MApUYHH CPEJICTBA (77) (77)

bajiancoBa cTOIHOCT HAa MAPUYHUTE CPEJICTBA 3330 2939
B ToBa yucno:

bnokupanu napuyHu cpeacTsa B OaHKa 116 124

OO6e311eHKa HA TAPUYHUTE CPEJICTBa B OaHKa (77) (77)

banancoBa cToitHOCT Ha OJIOKHUpAHHUTE CPEJCTBA B OaHKA 39 47

JpyXecTBOTO € M3BBPIIMIO 00€3leHKa Ha mapu4yHHUTe cpeacTBa B KoprnopaTuBHa ThproBcka

OaHka.



®duHaHCOBY aKTHBH, Kilacuuuupanu no u3uckBanusara Ha MCDO 9 no GanaHcoBa CTOHHOCT

31.12.2021 31.12.2020

MC®O 9
@®uHaHCOBU aKTUBU benex-xu : :
KaTeropust 000 1B 000 1B
JIBbITOBU HHCTPYMEHTH,
JbpKaBHHM LIEHHU KHUXKA, ben 4.4 OTYMTAHU I10 CIIPAaBEIJINBA 984 1006
BBHIIIEH T1a3ap JAbAro-cpouHu CTOMHOCT B JIpyT
BCEOOXBATEH JIOXOJ
KanuranoBu nHCTpYMEHTH,
WNHBecTHINM B KanmuTaauTe Ha
ben 4.4 OTYMTAHHU I10 CIIPaBEIJINBa
JIPYTH APYKECTBA, OOSBEHH 3a . 6 6
Jbarocpounu CTOHHOCT B JJpyT
npojaxoa
BCEOOXBATEH JIOXO/
Ben 4.4 KanuranoBu uncTpymeHTH,
NuBecTuinOHHU OOHOBE ) OTYMTAHU IO CIIpaBeIJIUBa 30 30
JAbarocpoynu .
CTOMHOCT B 1e4ajou u 3aryou
Jpyru IBITOCPOYHU 6en 4.7 1020 1042
(UHAHCOBH aKTUBH IBITOCPOYHH
BJIITOBU UHCTPYMEHTHU
JbIDKaBHM IIEHHU KHUKA, ben 4.7 A pyM ’
OTUUTAHHU [0 CIIPABEIJINBA 2356 2472
BBTPEIIICH a3ap Kparkocpounu .
CTOMHOCT B IMevajaou u 3aryoun
WuBecTuum B KanuTaJIuTe Ha
KanuranoBu nHCTpYyMEHTH,
JAPYTH IpYKECTBA, OTYUTAHU ben 4.7
. OTUUTAHHU [0 CIIPABEIJINBA 2 2
o crpaBeAsiuBa cToOWHOCT B | KpaTtkocpounu .
CTOMHOCT B IeYajaou u 3aryoun
nevyanouTe u 3aryoute
ben 4.7
ben 4.7 o610 2 358 2474
Kpatkocpounu
DUHAHCOBU aKTUBH
JlertosuTu Ham 6 Mec. - ben 4.8 ’ 777 776
OTYUTAHH 10 AMOPTU3HpYEMaA
WHBECTHUIINY Ha MaJIeK Kparkocpounu .
CTOMHOCT
DuHaHCOBU aKTHUBHU,
ben 4.9.1
B3emanus oT cBbp3aHu JIUlIA OTYMTAHU 10 aMOPTU3UpyEMA 1962 2509
Jparocpounu .
CTOMHOCT
duHaHCOBH aKTUBH,
ben 4.9.2
B3emanus ot cBbp3aHU UIA OTUMTAHHU 110 AMOPTU3UPYyEMA 2 395 2333
Kparkocpounu o
CTOHHOCT
DuHaHCOBU aKTHUBHU,
[Tapuynu cpencrea u ben 4.11
OTYMUTAHU 10 aMOPTU3UpYyEMA 3330 2939
€KBHUBAJICHTH KpaTtkocpounu o
CTOMHOCT
11 842 12 073




4.13 IbpxaBHM HEeHHH KHUKA

JbpkaBHUTE EHHU KHI)KA, KOUTO TIPUTEkKaBa ApyxkecTBoTo KbM 31.12.2021 r. ca emutupanu
OT MpaBUTENICTBOTO Ha PenyOnuka beirapus Ha BhTpeUIHUA W BBHIIHUS maszap. Te morar aa
ObJaT NPEJCTaBeHHU M0 CIAEAHUS HAUMH:

JIbpKaBHY LIECHHU KHUYKA eMUTHPAHU Ha BETPELIHUS 1Ma3ap:

Ne Ha BU/J Ha najaex HOMMHAJHA
eMHuCcHATA BaJIyTara CTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
Kparkocpounu ¢puHAHCOBH AaKTUBH, IbPKAHH 32 31.12.2021  31.12.2020
ThPryBaHe ‘000 n1B ‘000 n1B
Cnpasennusa ctoitHocT emucus BG 20 402 10218 2356 2472

ﬂ”bp)I(aBHI/I LHCHHY KHHW)XKa EMUTUPAHU Ha BbHIIHUA I1a3ap:

Ne Ha BH/I HA najex HOMMHAJIHA
eMHuCcHATA BaJIyTara CTOMHOCT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
Abarocpoynu puHAHCOBU AKTUBHU HA PAa3M0JI0KeHHE 31.12.2021  31.12.2020
3a nmpoaaxoa ‘000 nB ‘000 nB
CnpasennuBa ctoitHOCT emucust XS 12 088 55616 984 1 006

JbpxaBHUTE LIeHHH KHIDKa emucus XS 12 088 55616 ca knacudumupanu B rpymara Ha
(UHAHCOBUTE aKTMBM IO aMOPUTU3paHa CTOHHOCT. M30paH € MeTroasT 3a OTYUTAHE IO
CHpaBeIMBa CTOMHOCT KaTO pa3jIMKUTE OT MPEOLEHKUTE Ce OTUYUTAT B COOCTBEHHUS KaluTall
(mpeorieHbYEH Pe3epB).

JIlbpKaBHUTE ILICHHM KHM)KA Ca [JBJITOBM LIEHHM KHWKA, W3JaBaHU W TapaHTUPAHU OT
nbpkaBata. Bewuku Ownrapeku JILIK ca rapantupanu ot Peny6nuka bearapus u ce cuurat
3a HUICKOPUCKOB WJIN 0€3pHCKOB HHCTPYMEHT.

Kpeauren puck — J[bp>kaBHUTE IEHHU KHUXKA CE€ XapaKTepU3UpaT C MHOTO HUCHK KPEIUTEH
PHUCK, MTOpagy BUCOKHS KPEIAMTEH PEUTHHI HA €MUTEHTUTE UM. J[bpxaBaTa KaTO EMHUTEHT Ha
JUBJIT CE T0JI3Ba C HAH-TOJISIMO JIOBEpHUE OT MHBECTUTOPUTE B CPABHEHHE C JPYTUTE U3JaTEIN HA
o0JMranuu Mopaad MaJKus PUCK OT (alWT W W3MaJaHe B ChCTOSHUE HAa HEBH3MOXKHOCT Ja
00cITy’)KBa 3aTBJDKCHUSITA CH.

JlukBuaeH pUCK - JIMKBUAHUAT MM PUCK € HE3HAYUTEIEH, ThH KAaTO T€ ca Cpeld Haul-
JTUKBUIHUTE (UHAHCOBU MHCTPYMEHTH, ThPTYBaHU Ha OBJITapCKus (PMHAHCOB ma3ap.



ITazapen puck - To3u puck ce onpenens OT IMXBEHATa NOJUTHKA HA JbpXKaBaTa, BOJAEHATA OT
MuHHCTEpCTBO HAa (PMHAHCUTE (PHCKATHA TOJUTHKA, ISUIOCTHOTO PAa3BUTHE HA MKOHOMHKATA U
BBTPEIIHUS KAaIlUTAJI0B [1a3ap U ChbCTOSIHUETO U TEHJCHLMUTE Ha MEXIYHApOJAHUTE (PMHAHCOBU
nazapu. lleHnTe Ha #ABp)KaBHUTE LEHHM KHW)KA C€ IIPOMEHAT IJIABHO B pe3yidTaT Ha
M3MEHEHUATA HA JIMXBCHUTE IIPOLIEHTH.

Jlpy’)KecTBOTO He € H3MOJ3Baj0 ChACOHM pElIeHHs U JOMYCKaHUs MpHU IMpeleHKaTa 3a
MPEOIEHKATA Ha IbPKABHUTE [ICHHU KHIXKA.

4.14 Kanurtana

4.14.1 AxnuoHepeH KanmuTaj

AKIMOHEPHUAT KamuTal Ha J[pyXKecTBOTO c€ ChCTOM OT OOMKHOBEHM aKIMU C HOMHHAIHA
CTOMHOCT B pa3Mep Ha | 1B. 3a akums. Bcuuku akimu ca ¢ IpaBo Ha MOJydaBaHe Ha JTUBUICHT
1 JIMKBUOAIIUMOHCH A51JI U HpeI[CTaBJIHBaT C€IUH 1Jj1ac oT OGH.[OTO C’b6paHI/Ie Ha aKLII/IOHepI/ITe Ha
HpyxecTBOTO.

31.12.2021 31.12.2020
Bpoii akuyy HabJIHO TUIATEHU

- B HA4aJIOTO Ha roJIMHaTa 6583803 6583803
- EMUTHPAHH [IPe3 TOMHATA - -
Bpoii aknuu HanbJHO I1aTeHd KbM 31 nekemspu 2021 1. 6583803 6583803

Hsma ropuanuecku u GpuU3nUecKky JUIia, KOUTO Ja ca KpaitHO KOHTPOJIUPAILH, TOOTIEITHO WU C
JIOTOBOPHO CIIOPa3yMEHHE.

4.14.2 Jloxoam Ha aKUMsI U TUBUAEHTH

OCHOBHHAT J0XO0J Ha akus € U3YUCIICH KaTO 3a YUCJIIUMTECII € U3I10JI3BaHa BCJIMYMNHATa — HETHA
neqan6a, noicikKalia Ha pa3nupCACJICHUC MCKAY IMPUTCIKATCIIUTE HA OOMKHOBEHH aKIHNH.
CpC,HHOHpCTerJIeHI/IHT 6pOI>'I aKIMH, H3II0JI3BAH 3a H3YHCIIBAHCTO HAa OCHOBHHUA JOXOJ Ha
aKIusa, KaKTO M HCTHaTa reyanda nmomicikkam@a Ha pa3npeAciiCHUC MCKAY MNPUTCKATCIUTC Ha
OOUKHOBEHU AKIMUOHCPUTE, € KAKTO CJICABA:

31.12.2021  31.12.2020

‘000 1B ‘000 1B
Herna nevan6a/3ary6a 3a TEKyIIUs IEPHO/T (318) (521)
CpennonpererieH Opoil akiuu 6 583 803 6 583 803

OcHoBeH 10x01 (3ary0a) Ha akiud (JieBa 3a aKIUs) (0.05) (0.08)



4.14.3 IlpeoueHka HA aKTUBU (IBUKEHHE MPe3 Mepuoaa)

31.12.2021  31.12.2020
‘000 1B ‘000 B
Pe3epB ot npeonenka Ha GUHAHCOBU AKTHBU:
JbpxaBHY [ICHHU KHUKA (24) 21
(24) (21
Hauucnen orcpodeH janbk 3 2
[IpeonieHbU€eH pe3epB, HETHO OT JaHBK (21) (19)
OTnucBaHe HA MPeolieHbY€H pe3epB HA GUHAHCOBHU
AKTHBH:
Kcunema AJJ - (D)
- @
Hauucnien orcpodyeH gaHbK - -
IIpeonieHbUeH pe3epB, HETHO OT JaHBK - 1)
IIpeounenb4eH pe3epB, HETHO OT JAHBK 001110 (21) (20)
4.15 Pe3epBu
31.12.2021 31.12.2020
‘000 1B ‘000 B
[Ipemuen pesepn 7407 7407
[IpeotnienbueH pezepn (571) (550)
Hpyru pezepsu 13 559 13 559
20 395 20416
[IpeonenbunusT pezeps kbM 31.12.2021 r. ce oTHacs 3a:
31.12.2021  31.12.2020
‘000 1B ‘000 B
DuHAaHCOBU aKTHBH Ha Pa3MoOJIOKEHHUE 3a MPo1axoa, (578) (578)
HETHO OT OTCPOYEH JIaHBK
OUHAHCOBU aKTUBU AbPKAHU J10 MAJEK,
HETHO OT OTCPOYEH JAHBK 7 28
(571) (550)




4.16 3aab/KeHHs] KbM CBbP3aHHU JIMIA

I['b.]'ll"OCpO‘lHI/I 3a1bJKCHUSA KbM CBbP3aHU JIUIA

31.12.2021
3aabKeHUs] KbM JTU3UHTOIATENN — IBIATOCPOYHA YacT ‘000 B
»l1apk xoren MockBa“ A/l 80

31.12.2020
‘000 B
91

KpaTkocpounu 3a1b/:keHUsA KbM CBbP3aHM JHIIA

Kpatkocpounurte 3agb/DKEHUST Ha TPEANPUIATHETO IO TOJYYCHU JEMO3UTH Ca Bb3HUKHAIN
TJIaBHO Ha 0a3a CKIIFOYEHHU JIOTOBOPH 3a MPEJOCTABEHU CPEICTBA HA JIOBEPUTEIHO YIIPaBICHUE
Ha abpuiepHu Ha “buiarapcka XonnuaroBa Kommanus” AJl nmpennpusarus. Te3u 3aabikeHUs
HsAMaT ¢ukcupal nanex. Cpeacreara ce ynpasiusasar oT “bwiarapcka Xonaunrosa Komnanus™
AJl 1o MOMCKBaHETO MM OT MPEIAOCTABWIIOTO TH TpeAnpusTre. JpyxecTBaTa, IpeaoCTaBUIN

ACTIO3UpPaHn CYMHU HAYUCIABAT CIKEMCCCUHO JIMXBa B CIICAHHUTC pa3MCpU:

,»BUPA“ AJl - 2 % Ha roaumiHa 0a3a 3a JEIO3UT B JICBa
,wbuctpen™ A/l — 1 % na rogumiHa 6a3a 3a JENO3UT B JIeBa
»Earnpom AHH* AJl — 0.05 % na ronumiza 6a3a 3a 1€Mo3uT B JIeBa

31.12.2021  31.12.2020
‘000 1B ‘000 aB
3aabiKeHUs 10 MOJYyY€eHH 1eN03UTH
»bUPA*“ Al 76 76
,»bucrpen“ AJl 89 89
»Eampom AHH®* AJ] 125 125
290 290
3agbiKeHUs 10 JIMXBH 110 1eN03UTH
»bUPA“ ALl 10 8
,buctpen AJl 4 3
14 11
3agbiKkeHus M0 NpoAak0da Ha yCJIyIH
»l1apk xoren MockBa“ A/l 1 1
1 1
3aabiKeHUus] KbM JIN3HHI0/IaTeIH — KPATKOCPOYHA
yact
»l1apk xoren MockBa“ A/l 10 10
10 10
O0110 KPATKOCPOYHH 3aABbJIKEHUS 315 312
O0110 3a1b/ZKEHUSI KbM CBbP3aHU JINIA 395 403




4.17 3apbiKeHusi KbM 0aHKa 110 NOJIYYEHH 3aeMH

Jpyx)ecTBOTO € moydmsio jJombapaeH OaHKOB 3aeM B pa3mep KbM 31 nexkemBpu 2021 r. Ha
528 xwi. nB. (2020 r.: 538 Xwi. JB.) KaTo € CKJIIOYEH JIOTOBOP 3a PEBOJBUpAILA KPEIUTHA
JUHUS ¢ OaHKOBAa MHCTUTYLHMS IMPH JIOTOBOPEH JIMXBEH MPOIEHT B pa3Mep Ha €IHOMECEeueH

LIBOR /B eBpo/ mimtoc HanOaBka. KpenuTHarta tuHus € o0e3neueHa ¢ mapuiyHu CpecTBa.

4.18 IbaKUMHU TEKYIIH JAHBIHA

ﬂaH"bLIHI/ITe 3abJIDKCHUS BKIIIOYBAT:

31.12.2021  31.12.2020
‘000 1B ‘000 B
JJC 1 3
1 3

4.19 Jlpyru 3aabJsKeHust
31.12.2021  31.12.2020
‘000 B ‘000 B
3aabJKEHUS 110 HEU3MOJI3BaHU OTIYCKU KbM MepcoHala 11 10
3aIbJKEHUS 32 COLMATIHU OCUTYPOBKH 2 2
3aqbJKEHUS 110 TPEJOCTAaBEHH IETIO3UTH 1 1
14 13

4.20 Pa3xoau 3a nmepcoHaJia, BKIKYNTETHO JOrOBOPUTE 32 YIIPaBJIeHHEe H KOHTPOJI

31.12.2021  31.12.2020
‘000 a8 ‘000 1B
Pa3xonau 3a 3ammatu 598 580
Pa3xonu 3a conyiaiHu OCUTYpPOBKH 88 85
686 665

4.21 Pa3xoam 3a He3aBHCHM (UHAHCOB OJUT
31.12.2021  31.12.2020
‘000 B ‘000 B
Pa3xonu 3a He3aBrcHM (DUHAHCOB OJUT 7 7
7 7




4.22 P®uHAHCOBHM NPHUXOIH, HETHO

31.12.2021  31.12.2020
‘000 B ‘000 B

IIpuxoau oT JUXBH, CBBP3aHU C:
- (puHaHCOBU aKTHBH 134 133
- 32a€MH KbM JIBIIEPHH IPYKECTBA 181 196
- 0aHKOBU JCTIO3UTH - 1
IIpuxoam ot JIUXBH 315 330
Pa3xoau 3a 1uxXBH, CBbP3aHM C:
- IPEAOCTABEHHU JICTIO3UTH OT ABLIEPHU APYKECTBA 3) (2)
- JINXBU T10 IPEIOCTABEHU KPEIUTH (6) (6)
- aKTUBH C MPABO Ha MOJI3BaHE (®)) (6)
Pa3xoam 3a auxBu 14) (14)
IIpuxoam ot JINXBH, HETHO 301 316
JApyru ¢puHaHCcOBH NPUXOaH /pa3xoam:
Pesynrar oT mpoMsiHa Ha BalyTHUTE KypCOBE 162 (181)
PesynTaT oT npeorieHka Ha (PMHAHCOBH aKTHUBHU (116) (114)
Pesynrat oT onepanuu ¢ pUHAHCOBU aKTHBH (84) -
Jpyru druHaHCOBU pa3xoau (34) (29)
JApyru ¢pyHaHCOBM NPUXOIU, HETHO (72) (324)
DUHAHCOBU NPUXO0/H, HETHO 229 )




4.23 Pa3xoau 3a JaHBK

OuakBaHHUTE pa3XoJH 3a JaHbIM, Oa3upaHu Ha epeKTUBHATA JJaHbYHA CTaBKa B pazMep Ha 10
% (2020 1.-10 %) u nelcTBUTETHO MPU3HATHTE JAHBYHUTE Pa3XOJd B OTUET 3a IMedanbdara u
3arybara u Jpyrusi BCeoOXBATEH JI0X0I MOTAT Ja ObJIaT paBHEHU KAKTO CIIE/Ba:

31.12.2021 31.12.2020
‘000 B ‘000 1B
duHAHCOB pe3yJITaT 3a Mepruoaa MPeau TaHbIH (330) (533)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHbK - -
bazucna  Jlanpuen basucHa JlanbueH
cyma edexT cyma edexT
npu 10 % pu 10 %
YBeanueHust
Bpemennu paznuku
PesynTat ot npeorieHka Ha GUHAHCOBH aKTUBH 116 12 114 11
Pa3xoau no HaTpynBaiy ce HEU3MOI3BAHU OTITYCKU U
Pa3xou CBBbP3aHHU C TSIX 32 OOILIECTBEHO U 3[JpaBHO
OCUT'ypsIBaHE 13 1 13 1
HenpusnaTtu pazxoau 3a aMOpTHU3aIMK, CBEP3aHU C aKTUB
C IIPAaBO HAa IOJI3BAHE 1 - 3 1
130 13 130 13
Hamanenus
Bpemennu paznuku
O0610keHUTE pa3Xoau MO HATPYIBAIIH C€ HEU3IOI3BAaHU
OTIYCKH MPH IUIALIAHE (12) (1) (10) (1)
a2) ) 10 @)
OuHAHCOB Pe3yiATar ciell JaHbYHO Mpeodpa3yBaHe (212) 413)
JlanbuHa cTaBKa 10% 10%
Texyun pa3xoa 3a 1aHbK - -
OTcpoyeH JaHbYeH MPUXOJ B pe3yJITar oT:
- 00paTHO MPOSBIIEHUE HA JaHBYHU BPEMEHHU PA3JIUKH 12 12
Pa3xoj 3a JaHBK, HETHO 12 12

4.24 CpejKH CbC CBbP3aHU JIUIA

TpaH3akuuTe CHC CBbP3aHU JIMIIA Ca U3BBPILIBAHU MIPU MA3apHU YCIOBUS.



4.24.1 Cpeixu ¢ IbIIePHU NMPeANPUATHS

Iloxkynka Ha ycayru:
-noKkynka Ha yciyru oT “Ilapk xoren Mocksa” A/l

IIpoaa:x0a Ha ycayru:

-nipoaax6a Ha yciyru ot “buctpen” A/l

-nponaax6a Ha ycayru ot “Ilapk xoren Mocksa” AJ]
-nponax6a Ha yciyru ot “Exnpom AHH” AJ]
-npoaax6a Ha ycayru ot “Tbpr.Ha enpo Cinusen” A/l

IIpuxoau oT JINXBH 1O 32eMHU
- “ITapk xoren Mocksa” A/l

Pa3xonm 3a JINXBH IO JeNO3UTH
- “BUPA” A1
- “buctpenr” A/l

4.24.2 CpaeJku ¢ IPpyrv CBbpP3aHu NpeanpusiTust

IIponaxba Ha ycayru:

-npoaax6a Ha ycayru Ha ,,IBI[*“ AJ]
-npojax6a Ha yciryru ot “Ayrycra-91” AJ]
-npoaax6a Ha ycayru ot “Uukomc UM” AJL

IIpuxoau oT JIMXBH 110 32eMHU
-“Ayrycra-91” AJ]
-“Nukomc UM A1

4.24.3 Cpaeaku ¢ KJII0Y0B YIPABJEHCKH MEPCOHA

KpaTkocpounu Bb3HarpakaeHus
- 3aIUI1aTH
- pa3xo/iy 3a COLIMAJIHU OCUTYPOBKH

31.12.2021  31.12.2020
‘000 1B ‘000 1B

9 8

9 8

15 15

- 39

60 35

60 35

135 124

109 115

109 115

2 1

1 1

3 2
31.12.2021  31.12.2020
‘000 B ‘000 1B

4 4

19 30

20 35

43 609

60 69

12 12

72 81
31.12.2021  31.12.2020
‘000 B ‘000 B
407 406

37 37

444 443




UneHoete Ha YnpaBuTenHus 1 Haa3opHuUs CbBeT Ha IPYKECTBOTO ca BHECIH rapaHLUU 3a

YIPaBIEHUETO CU B pazMep 81 Xuil.js.

4.24.4 Canja KbM Kpasi Ha TOAMHATA

31.12.2021  31.12.2020
‘000 aB ‘000 aB
B3emanus or:

- IBIIEPHU MPEATPUITHUS 2 823 2975

- IPYTH IPEANPUATHS 1 534 1 867
OO0u10: B T.4HCJIO0 4 357 4 842
JUBJITOCPOYHU 1962 2 509
KPaTKOCPOYHH 2 395 2 333
3aabIDKEHUS KBM:

- IBIIEPHU MPEATPUITUS 395 403
O0mo: B T.4KCJI0 395 403
JUBJITOCPOYHU 80 91
KPaTKOCPOYHH 315 312

4.25 KpeaurteH puck
31.12.2021  31.12.2020
‘000 1B ‘000 1B

Tbproecku u Apyru B3eMaHUs 2132 2 067

JABbArocpoyHu B3eMaHUs 2 000 2 547

WuBectuiuu ¢ pukcupana J10X0IHOCT 4117 4254

[Tapu 1 map4HU €KBUBAJIICHTH 3327 2937

11 576 11 805

MakcumaHaTa Kp€auTHa €KCIIO3UIIMA KbM daTaTa Ha OajaHca 3a THPTOBCKH B3€MaHUA

Ha JIPY’>KECTBOTO, MO Treorpadcku paioHu:

B crpanara

4.26 JIukBUIEH PUCK

31.12.2021
‘000 1B

3anbKeHus: KbM OaHKa 10 TIOTy4YeH 3aeM

31.12.2021  31.12.2020
‘000 aB ‘000 aB
2132 2067
2132 2067
JloroBopeHu

banancosa MapuYHU
CTOMHOCT MOTOLH
528 (528)

6 -12 mecera

(528)



THProBCcKH U IPYTH 3aIbIKCHUS 406 (406) (406)

934 934) 934)
JloroBopeHnu
banancona MapuYHU
31.12.2020 CTOWHOCT norouu 6 -12 mecena
‘000 1B
3anbinKeHne KbM OaHKa Mo MOJydeHH
3aeMu 538 (538) (538)
TBpProBCKH U IPYrH 3abJIKEHUS 413 (413) (413)
951 (951) 951)

4.27 Banyrten Puck

EKCHOBI/IHI/IHTa Ha JpYKECTBOTO KbM BAJTYyTCH PUCK €

31.12.2021
‘000 1B BGN EUR USD
TBHproBcku B3eMaHUs 2132 - -
[Tapu 1 napuyHU €KBUBAJIEHTH 1 058 189 2083
3aabiKeHUs1 KbM OaHKa 110 TIOJTYYEH 3aeM - (528) -
TBbproecku 3a1bIKEHUS U IPYTH (406) - -
bpyTHa 6asaHcoBa eKCIO3UIIMS 2784 (339) 2 083
31.12.2020 BGN EUR USD
‘000 1B
Tbproecku B3emMaHus 2 067 - -
[Tapu 1 mapu4HU €KBUBAJICHTH 614 374 1951
3anbKeHue KbM O0aHKa Mo MOTy4eHU
3aeMU - (538) -
THproBcku 3abIDKEHUS U APYTH (413) - -
BpyTHa 0anaHcoBa ekcno3unust 2268 (164) 1951
CpenieH NpHIIOKUM Kypc 3a Kypc Ha narara Ha
nepuoza oTyeTa

31.12.2021  31.12.2020 31.12.2021  31.12.2020

USD 1.65 1.71 1.73 1.59



Ananuz na yyecmeumennocmma

IloBumenne c¢ 10% Ha neBa cmpsamo ciegHuTe BaixyTd KbM 31.12.202Ir me nosene [0
yBenuueHUe/(HaManeHne) Ha COOCTBEHHS KamuTall U TiedaadaTa WK 3arydara cbC CyMH, Taka KakTo ca
MOKa3aHW TO-A0dy. T0o3M aHamu3 ce OCHOBaBa HA TOBA, Y€ BCHYKH JPYTH TPOMEHJIMBH, U IIO-
CIIELIMATHO JINXBEHUTE MPOILIEHTH OCTaBaT HermpoMeHeHH. ChIIUAT aHaIu3 € u3BbpiieH 3a 2020 r.

31.12.2021  31.12.2021 31.12.2020  31.12.2020

‘000 B ‘000 aB ‘000 B ‘000 B

B otuera 3a B otuera 3a

B kamnurana noxona B kanwuraia aoxoja

USD - 208 - 195

10 mporeHTHO OTciaabBaHE HA JieBa CIPsAMO BaidyTute mo-rope KbM 31.12.2021r. 6u uManmo ChIIOTO
KaTo CyMH, HO OOpaTHO KaTo MOCOKa e(eKT MpU JOMYCKAHETO, Y€ BCUYKU APYrHM MPOMEHJIMBU Ca
MOCTOSTHHHU.

PasmmpeHo omoBecTsiBaHe 3a e(QEeKTHTE OT HM3MEHEHHETO Ha BAJyTHUTE KypcoBe ¢ 1% BBpPXY
BaJIyTHUTE €KCIO3UIMHU O OTAETHHU BATYTH M €EKT OT MPOMsIHA HAa BAJIyTHH MO3ULIUU MIPHU MPOMSIHA C
1 % Ha Kypca Ha JieBa CIIpsIMO BajJyTaTa.

4.28 JluxBeH pUCK

31.12.2021  31.12.2020

‘000 1B ‘000 1B
Hucmpymenmu ¢ ¢puxcupana 0oxoonocm
®UHAHCOBU aKTUBHU 4117 4254
Hncmpymenmu ¢ niasawa 00xooHocm
DUHAHCOBU NACUBU 528 538
EdexT ot
Edexr oT mpoMsaHa B oT4eTa mpOMsiHA B
3a 10X0/1a Kanuraia
1% 1% 1% 1%
yBEJIMUEHUE  HaMalleHWEe YyBEJIWYEHHEe  HaMaJeHHe
31.12.2021
‘000 B

WNHCcTpyMeEHTH C IUIaBalla JuxBa
YyBCTBUTEITHOCT Ha TTAPHYHUS TIOTOK
(HeTHO)

5 (5) ; ;



31.12.2020

‘000 1B

WHCcTpyMeHTH ¢ TUIaBaIia JImxBa

UyBCTBUTEITHOCT HA MAPUYHUS TTOTOK

(HeTHO) 5

)

4.29 ChnpaBeyIMBHTE CTOHHOCTH HA (PMHAHCOBUTE AKTHBM M NIACHBH, KAKTO U
TeXHUTE OTYECTHH CTOHHOCTH B 0TUYETA 32 (PMHAHCOBOTO CHCTOSIHUE CA

NpeacTaBeHu KaKTo cJjieaBa:

31.12.2021  31.12.2021 31.12.2020  31.12.2020
‘000 B ‘000 n1B ‘000 aB ‘000 B
banancoBa CmpaBemnuBa bamancoBa CrpaBennvBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
THProBcku U IPyru B3eMaHUs 2132 2132 2 067 2 067
NuBectunnm 6117 6117 6 801 6 801
[Tapu 1 map4HU €KBUBAJICHTH 3330 3330 2939 2939
3anboKeHus: KbM OaHKa 10 MOTyYeHH
3aeMu (528) (528) (538) (538)
THproBcku U APYru 3abJKEHUS (406) (406) (413) (413)
10 645 10 645 10 856 10 856
Huea na oyenasane na cnpagediueama cmoiiHocm
31.12.2021 31.12.2021 31.12.2021
‘000 nB ‘000 B ‘000 1B
Huso 1 Hugo 3 00110
TBproBcku U Ipyru B3eMaHUs - 2132 2132
NuBectuninm 6117 - 6117
[Tapu 1 napuyHU €KBUBAJIEHTH 3330 - 3330
3agbiKeHue KbM OaHKa 110 TIOJIYYEH 3aeM (528) - (528)
THproBcku U APYru 3abJKEHUS - (406) (406)
8919 1726 10 645

Hugo 1 — JIuctunroBanu (HEKOpUTHpPaHU) LIEHU HA AKTUBHUTE Ma3apy 3a UACHTUYHHU aKTHUBH/

nmaCuBu

HuBo 3 — AkTHBH/ TacCHBH, KOWTO HE CE€ OCHOBABAT Ha HaOJI01aeMa nazapHa uHbopmarus

5 CbOurtus ciea garara Ha 0T4eTa 3a (MHAHCOBOTO CHCTOSIHUE

CJIG,H JaraTa Ha OT4CTa 3a q)HHaHCOBOTO CBbCTOSAHHUEC HC Ca HACTBIININ C'b6I/ITI/IH, KOUTO Aa

HN3UCKBAT KOPCKIHNU NUJIN OIMOBECTSABAHUA.



