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Pe3oMe Ha 1eliHOCTTa U NPHJIATAHATA CYETOBOHA MOJIUTHKA
O0ma nupopmanus

,BYJIBECTA XOJIAMHIA/L (dpyxecTBOTO) € aKIMOHEPHO IPY>KECTBO, PETUCTPUPAHO 1O (..
Ne 13415 nmo onuca Ha Coduiicku rpajacku cba — GUPMEHO OTAeNeHue, 5 cheTaB 3a 1996 1. u
BIIMUCAHO B THProBcKUs peructbp noxa mapt. Ne 37, tom 2, crp. 20, cbe cepanuiue: rp. Codus, u
aapec Ha ynpasnenue: rp. Codus , kB.”Jlozenen”, paiion ,,Butoma BEL[ — CumeonoBo” Ne 999,
Ten. 962-87-68, dakc 962-87-47, e-mail: b.v.h@vivesta-bg.com u e Bucano B EquaHMS peructop
Ha cTonaHckute cyoektu moza nHomep EMK 121531884,

[Ipenmer Ha nmeliHOocTTa Ha JIpy’KEeCTBOTO € MpHIOOMBAaHE, yIpaBICHHE, OICHKA M MPOaaOa Ha
y4acTusi B OBJITapCKH M 4YYKIECTpPaHHU IPYKECTBa; MpuaoOMBaHe, yIpaBieHHE U Mpojaxbda Ha
obnuranuu; IpuaoOuBaHe, OIeHKa U poax0a Ha MATEHTH, OTCThIIBAHE HA JIUIICH3H 3a U3IOJI3BaHE
Ha TMATeHTH Ha JAPYKECTBa, B KOUTO XOJIAHMHTOBOTO JPYXKECTBO Yy4yacTBYBa; (pUHaHCHpaHE Ha
JPY’KECTBA, B KOUTO XOJJIMHIOBOTO JAPY’KECTBO y4acTBa; JPYrd THPrOBCKU CJIIEJIKH, HEe3a0paHEHU
ChC 3aKOH.

Ha 30.06.2020 r. B TeproBckusi peructbp, BoJeH OT AreHuusTa o BIUCBaHMATA MO MapTHAA Ha
»bynBecta Xommauar® AJl mox Ne 20200630091746 e BmmcaHO MpeKkpaTsBaHE Ha JEWHOCTA U
OTKpHUBaHE Ha MPOU3BOJCTBO IO JIMKBUAALMS Ha JPYKECTBOTO, CHIVIACHO pEIIEHHWE Ha O00II0
chOpanue Ha akuuonepute ot 09 ronm 2020 r. 3a JluxkBumarop Ha ,.bynBecra Xommuar® AJl e
Brcad T-H 3axapu [lerpoB HaymoB. Omnpenenen € cpok 3a 3aBbpIIBaHE HA JUKBHUIAIMATA OT 12
Mecena.

AKuMoHepHHUs KanuTan e pasnpeaeneH B 719703 6post 0OMKHOBEHH, OE3HAIMYHU aKIIMK ¢ HOMUHAI
€JI1H JIeB, JIaBallly MIpaBo Ha euH riac B OO1I0TO chOpaHue Ha aKIIMOHEPHTE.

AKuuuTe Ha IpY>KECTBOTO c€ ThpryBar Ha ,,bbarapcka ponmosa 6opca - Copus“A/l.

C4eTOBOIHA NMOJUTHKA

ba3a 3a usrorssine Ha (PUHAHCOBHSA OTYET

OUHAHCOBUAT OTYET HA JAPYKECTBOTO € M3rOTBEH Ha WHAMBHUAYaJlHAa OCHOBAa B CHOTBETCTBHUE C
BCHUKM MexayHapoaHu craHaaptu 3a ¢uHaHcoBH ordyetd (MC®DO), KOUTO ce CBhCTOAT OT:
CTaHIapTH 3a (UHAHCOBM OTYETH M OT ThiIKyBaHMs Ha Komwurera 3a pazscuenus Ha MCOO
(KPMC®O), omobpern ot CwBera mo MexayHapoauu cueroBoguu crtangapta (CMCC), wu
MexyHapOJHUTE CUETOBOJHU CTAaHJApTH U ThIKyBaHHsATa Ha IllocTossHHMS KOMMTET 3a
pazsicusiBane (IIKP), ono6penu ot Komurera mo Mexaynapoanu cueroBoguu crangapta (KMCC),
KouTo e¢peKkTHBHO ca B cuia Ha 1 sguyapu 2018 r., m kouto ca mnpuetu oTr Komwucusra nHa
EBpomneiickus cbro3.

@®uHaHCOBUA OTYET € M3rOTBEH IpU CHa3BaHE Ha MPHUHIMIIA HAa HCTOpUYECKaTa 1€Ha, OCBEH B
CIIy4anuTe, IOCOYEHHU B CUETOBOIHATA MOJIUTHKA.

JIpy’KeCcTBOTO H3IIOJI3Ba 3a OTYETHA MapuyHa equHHIA Obiarapckus JyieB. (DUHACOBUAT OTYET €
W3TOTBEH B XWIAIU JIEBA, OCBEH B U3PUYHO ITIOCOYECHUTE CIIyYaH.



»bBYJIBECTA XOJIIUHI” A

MEXJIUHEH ®UHAHCOB OTUET HA UHANBUAYAJIHA OCHOBA
30 rouu 2020 roguHa

Cnejku B 4yKIeCTPAHHA BAJIYTa

Onepanunre ¢ 9yXJIeCTpaHHH BaJIyTH C€ OTYMTAT 10 0OMeHusi Kypc Ha bbarapcka Haponna 6anka B
JieHs Ha caenkara. OTpuLaTeIHu U MOJIOKUTEIHN KYPCOBU PA3IMKU, Bb3HUKHAIM IIPU YpeXJaHe Ha
pa3vyeTHU B3aMMOOTHOLIEHHS M IIPU OIEpalluu C YyKAECTpaHHA BajyTa, CE€ OTpas3sBaT B OTYETa 3a
BceoOXBaTHUS Jo0xoA. Ilapmunu no3unuu (MapuyHu HAJIMYHOCTH, pa3yueTH), JEHOMHHHUPAHU B
qy)KJeCTpaHHA BaJyTa, C€ OTYMTAT IO 3AKIIOYMTENHUS Kypc Ha bearapcka Hapogna Ganka KM
JlaTaTa Ha U3rOTBSHE HAa CUETOBOAHUS OaJlaHC.

3HaynMu BallyTHHU KypcoBe Ha BHB kbM: 30 ronm 2020 r. 31 nexemBpu 2019 r.
USD/BGN 1.74659 1.74099
EUR/BGN 1.95583 1.95583

DUHAHCOBO yNPaBJIeHHe HA PHCKA

dDakropu, onpenessimy GUHAHCOBUSA PUCK

JleiiHOCTTa Ha JIPY)KECTBOTO € M3JIOKEHa Ha ()MHAHCOBM PHCKOBE, B TOBa YHCIO Ha edekra OT
MPOMSIHA HA JINXBEHUTE MPOLIEHTU. PHKOBOACTBOTO MpaBU MEPUOANYHA OLIEHKA HAa TE€3U PUCKOBE U
IpeanpuemMa JAeHCTBHs, KOUTO CUUTA 3a LEeIeChOOpa3Hu ¢ Orjie]l HeyTpalu3UpaHe Ha MOTEHUIUAIHUTE
oTpuLaTeNHU epeKTH BbpXy HUHAHCOBUTE NIOKa3aTeau Ha J[pykecTBOTO.

(1) Banmyren puck

JIpy>kecTBOTO OChIlEeCTBSIBa JeiiHOCTTa cu B PemyOnuka bobarapus. BsaumooTHomieHusita ca
M3KIIFOUYUTEITHO C MECTHH KOHTPAareHTH, ChOTBETHO MPUXOIUTE M Pa3XOAUTE Ca JCHOMUHUPAHU B
MeCTHa BastyTa. HacTosimusT oTueT 3a (PMHAHCOBOTO CHCTOSIHUE HA IPYKECTBOTO HE ChABPIKA BATyTHU
€KCITO3UIINH.

(2) JIuxseH puck

JINXBOHOCHHWTE AaKTHBH Ha JPYKECTBOTO ca ¢ (DUKCUPAHW W TUTABANM JIMXBEHH IPOICHTH.
JIpy>kecTBOTO OOMKHOBEHO 3aeMa CpE/ICTBa MpH (PUKCUpAHU JIMXBEHH MPOIEHTH, KATO €KCIO3UIIMUTE
CE€ CIIE/IAT CTPUKTHO.

(3) Kpenuren puck

JIpyKeCTBOTO HsIMa 3HAYUMH EKCIIO3HIIMH, TPEIIoNaraiy HAIMYAe Ha TIOBUIIEH KPEIUTEH pPHUCK.
CobliecTBeHa 4YacT OT TMOJMTUKAaTa Ha JPY)KECTBOTO € YCTaHOBSBaHE M MOJIbpXKaHE Ha
B3aMMOOTHOIIICHUSI C KJIMEHTH, JOKA3aJld CBOSTa KOPEKTHOCT W BB3MOXKHOCTH 32 M3IIBIIHEHWE Ha
MOETUTE aHTAKUMEHTH.

(4) JIukBuAEH pUCK

JlpyxecTBOTO ympaBisiBa e(EeKTHBHO NapUYHUTE CH TMOTOLH, Karo oOe3neyaBa (HUHAHCOBO
MOTPeOHOCTUTE Ha TEKyIlaTa cu JAEWHOCT MPEeAUMHO ChC cOOCTBEHM cpencTna. [lo To3u HauuH He ce
TeHepHpa ChIUIECTBEH JIMKBUIEH pUCK. OCBEH OT OCHOBHA CU AEHHOCT, APYKECTBOTO NMa Bb3MOKHOCT
Jla TeHepupa MOCTBIUIEHHs M OT Mpojak0a Ha MHBECTHMIIMH, OT IOracsBaHe Ha IpPelOCTaBEHH Ha
CBBp3aHU JIMIIA 3a€MH, OT [10Jy4yaBaHe Ha KPEJUTH, KOETO My OCUI'ypsiBa 0CTaTbyHa I'bBKaBOCT.
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AbarorpailHu MaTepuaJIHi AKTUBH

JbaroTpaiiHATe MaTepUAIHU aKTHBH CE 3aBEXJAT IIBPBOHAYAIHO IO IIeHa Ha npuaodusane. Cren
I'bPBOHAYAIHO [IPU3HABAHE ABJITOTPAHUTE MaTepUaIHU aKTUBHU CE MOJyIaraT NepuoJUYHO Ha OLIEHKa
I10 CIPaBEJIMBA CTOMHOCT, U3BBPIIBAHA OT JIMLIEH3UPAHN OLIEHUTEIH.

Koraro 6anancoBaTa cyma Ha €MH aKTHB CE yBeJIMYaBa B PE3yJITaT Ha IPEOLEHKA, YBEIMUECHUETO Ce
OTYMTa B pasjena Ha cOOCTBEHUS KamuTal B CTaTusTa ,,Pe3epB OT MpeoleHKa™. YBETHYCHUETO OT
IpeolLeHKa ob0ade ce MpHU3HaBa 3a IPUXOJ, JOKOJIKOTO Bb3CTAHOBSBA OOpaTHO HaMajeHHE OT
IIPEOLICHKA Ha CBIINS aKTUB, KOETO IPEAU TOBA € MPU3HATO 32 pa3xoz.

EQexTpT BbpXy MONOXOJHHUTE TAHBIM, aKO MMa TaKbB, KOHTO € pe3yiTaT OT NPEOLEHSBAHETO Ha
MMOTH, MallIUHU ¥ ChOPbKEHUs], ce TpeTtupa B cboTBeTcTBUE ¢ MCC 12 ,,JIanbliy BBpXY 10X01a%.
[leyanbure wnu 3aryOuTe, BH3HUKBALM MPH OTHMCBAHETO HA IBITOTPAeH MaTepualieH aKTUB, Ce
OIpENeNIAT KAaTO pa3ziuKa MEXKJy HETHUTE IOCTBIUIEHUS OT Mpoaax0bara, ako KMMa TaKuBa, U
OanaHcOBaTa CTOMHOCT Ha aKTHBA.

AMopTu3anus
JBIroTpaiiHUTe aKTUBM CE€ aMOPTU3UPAT IO JUHEEH METOJl upe3 IMpWIaraHe Ha CIEIHUTE
aMOPTHU3AIMOHHU HOPMHU:

Crpaau 2 %
CropbxeHUs 4 %
Ob6opynBane 20 %
TpancnoptHu cpencTsa 20 %
CronaHcku UHBEHTAp 20 %
Hematepuannu akTuBu 15 %

Moaapbxka U peMOHTH

Tekymu peMOHTH, NOAJAPBKKA M HE3HAUUTENHH NOJOOpEeHUs ce oTpas3siBaT B OT4YeTa 3a
BCEOOXBaTHUS J10XOJA. 3HAUUTEIHU IMOAOOPEHUsS U MOJEPHM3ALMH, KOUTO YABDKABaT XKMBOTA U
CpOKa Ha rOJTHOCT WJIM yBEJIMYaBaT KanaluTeTa U MPOU3BOAUTEIHOCTTA Ha IBJITOTPAaiHUS aKTHUB, Ce
KalnuTaau3upar.

HemaTtepuannu 1baroTpaiHu akTUBU

Hemarepuanen nbarorpaeH akTUB ce€ TpU3HABA, KOTraTo OTrOBaps Ha KPUTEPUUTE, 3aJIETHAIHU B
JIEMCTBAIMS CYETOBOICH CTaHAapT. HemarepuanHuTe akTHBU Ce 3aBEKIAaT ITbPBOHAYAIHO 110 1IeHa Ha
npunoouBane. Crnel MbpPBOHAYATHOTO MPU3HABAHE aKTHBHUTE C€ OTYHMTAT MO II€HA Ha MpHI00WBaHE,
HamaJjieHa ¢ HaTpylaHata amopTHh3auus U 3aryba ot obesneHka. Hemarepuamuure abiarorpaitHu
KaTUBH C€ aMOPTHU3UPAT Upe3 MpUaraHe Ha JUHEEH METO/] 32 CPOKa Ha MOJIE3HUS JKUBOT Ha BCEKU OT
TAX.

NuBecTnnmu v Apyru (pMHAHCOBU AKTHBH

JIpy’)KeCTBOTO OTYMTa TPUTESKABAHUTE [SUIOBE B JBIIEPHU U ACOIUHPAHU TPEANPHUITHS B
ceotBeTcTBUE ¢ MCC 27 ,, Konconuoupanu u unousuoyarnu ¢hunancosu omuemu u MCC 28
,, Unsecmuyuu 6 acoyuupanu npeonpusmus “.

3a ¢puHAHCOBUTE aKTHBH, HEOOXBAaHATU OT FTOPHUTE JIBAa CTaHIapTa, ApyxecTBoTo npuiara MCOO 7
,, Qunancosu uncmpymenmu — onogecmsasane“ 1 MCC 39 “@unancosu uncmpymenmu: npusHasame
u oyensisane”. ToBa ca (PMHAHCOBU MHCTPYMEHTH, KIacU(UIIUPAHU B CIEIHUTE YETUPU KAaTETOPUU —
(i) puHAHCOBU aKTHBH, IbP)KAHU 3a ThpPryBaHe, (i) MHBECTHUIINH, IbPKaHU 0 Manex, (iil) KpeauTH U
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B3eMaHus, (1v) prHAHCOBM aKTHBH HA Pa3OJI0KEHHUE 3a MPOoaXKoa.

MC®O 9 ,,®dunancosu uHcTpymMeHTH  3aMeHss MCC 39 , ®duHaHCOBHM MHCTPYMEHTH: NIPU3HABAHE U
OIlEHsABaHE  3a TOAUIIHUTE NEPUOAM, 3amouBamiyd Ha win cien 1 suyapu 2018 r. pyxkectBoTO
npunara MC®O 9 3a Obaemin Nepuoau ¢ J1ata Ha IbpBOHAYAIHO mpuiiarane - 1 sayapu 2018 r.
JIpy>eCcTBOTO HE € IIPEU3UUCIIABAIO CPAaBHUTEIHATa HHPOPMALIKs, KOSITO MPOIbJIXKaBa J]a C€ OTYMTA
cerimacao MCC 39. M3uckBanusaTa KpM KiacupukanusTa u oneHsBanero Ha MC®DO 9 ne okaspar
CBILIECTBEHO BIIMSHUE BBPXY APYKECTBOTO, KAaTO TO HPOABIKaBa Ja OTYMTA IO CHpPaBEIJIMBA
CTOHHOCT BCHMYKM (PMHAHCOBU AaKTUBH, IPEIU TOBA OTUYUTAHM IO CIPABEJIMBA CTOWHOCT CHIVIACHO
MCC 39.

WuBecTunmm, KOUTO ca MpUA0OUTH, 3a 1a TeHEpHpaT MedanOn OT KPaTKOCPOYHH ITPOMEHH Ha [ICHUTE,
ce kimacupuuupar Kato (PUHAHCOBM aKTHBM 3a TbpPryBaHE B pazlen ,, [eKylld axkTHBH® Ha
cueToBOAHMs OanaHc. MlHBeCcTHIIMY ¢ (PUKCHpaHa WM OIpesessieMa TOXOJHOCT M (PUKCHpaH MaiIex,
KOMTO PBHKOBOJCTBOTO MMa HAMEPEHUETO M BB3MOXKHOCTTA Ja IbPXKU A0 HaJeK, ce Kiacupuuupar
KaTO [IEHHU KHIDKA B MHBECTUIIMOHEH MOPT(dEil1, IbpKaHU 10 MAAeXK, B pa3zaen ,,Herekymm akTuBu®.
IIpe3 oTyeTHUs epuo] APY>KECTBOTO HE pas3roliara U He € U3BbPILBAIO CACIKU C (PUHAHCOBH aKTUBH
3a ThPI'YBaHE U C MHBECTULINH, IbPIKAHU JI0 MAJEK.

Kpenurute u B3emMaHusATa ca (UHAHCOBU aKTUBU ¢ (MKCUPAHU WM ONPEAEIIEMH IUIAIAHUs, KOUTO
IPYXKECTBOTO KiIacHpHUIMpa B 3aBHCUMOCT OT MaAeXa KaTo IIBJITOCPOYHH WIIM KPATKOCPOUYHH.
JIpyecTBOTO IoracsiBa 3aJb/DKCHUATA CU B CbOTBETCTBUE C MOJANMUCAHUTE JJOTOBOPU. THProBCKUTE
B3EMaHUsl C€ OTYMTaT IO TsAXHATa (axkTypHa II€HA, HaMalleHa C C€BEHTYyaJHa IPOBU3US 3a
TpyZHOCHOMpaeMU B3eMaHMs, Oa3upaHa Ha IMperjell, U3BbPIICH OT PbKOBOJCTBOTO HA cajlara KbM
Kpas Ha roauHara. HechOupaemure B3eMaHuUs ce MPU3HABAT HA pa3xoj B MEpHOJA, B KOWTO Obaar
ycraHoBeHH. OuakBaHMsATa Cca B3€MaHMATA, OTPa3eHW B HACTOALMA (pUHAHCOB OTYeT, Ja Obaar
IOracsiBaHU B CPOK.

@duHaHCOBUTE AKTHBM Ha Ppa3MOJIOKEHHE 3a Mpojaxda ca HeNepUBATUBHM (DMHAHCOBU AKTHUBH,
OTpeNIeJIeHN KaTo HAJIMYHMU 3a MpoAaxkda, M HeKIacupHUIMpaHU KaTro KPEeOUTH W B3EMaHMUs,
WHBECTHIINH, TbPKaHU A0 Majexk, WK KaTo (UHAHCOBH aKTHBH, OTYUTAHU 110 CIIPABEAIMBA CTOHHOCT
B nevanbara wiM 3arybata. OUHAHCOBUTE AKTHBM HA pA3IOJIOKEHHME 3a Mpojax0a ce OTYUTaT B
cpeorBeTcTBUE ¢ MCC 39 ,,duHaHCOBM MHCTPYMEHTHU: IPU3HABAaHE U OLlEHsABaHE . B 3aBHcHMOCT OT
XapakTepa CH Te Ce BKJIIOYBAT B pa3jiesia Ha HETEKYIIH MU TeKYIIH aKTUBH Ha CUETOBOJHUS OaslaHC.
JlpyXecTBOTO MpHUTEKaBa (PMHAHCOBU AKTHBH, KJIACU(UIMPAHU KATO CTOSAIIM Ha Pas3MoJIOKEHHE 32
npojaxoa, KakTo U (PMHAHCOBU AKTUBH, AbP’KaHU 3a ThPI'yBaHe.

B cueroBonHus OanaHC Ha JPYKECTBOTO KBbM Kpas Ha OTYETHHUS MEPUOA HsAIMAa (PMHAHCOBHU aKTHBH
WJIN TTaCUBH, Ie(PUHUPAHU KATO XEIKUPAHU TIO3UIHH.

PBpKoBOACTBOTO KiacuuiMpa WHBECTULMUTE NMPH IMbPBOHAYAIHOTO MM 3aBEXIaHE U NEPUOJUYHO
M3BBPIIIBA OLIEHKA 32 MOTBBPIK/AaBaHe WM NMPOMSIHA Ha Ta3H KiIacu(HUKaIus.

ITapuyHM cpeacTBa U eKBUBAJIEHTH

3a menWTe Ha MW3rOTBSHE Ha OTYeTa 3a MApUYHMUS TOTOK IMApUYHUTE CPEJICTBA M MApUYHUTE
eKBUBAJICHTH C€ Kiacu(uIMpaT KaTo MapuyHU CPEJICTBA B Kaca M MApUYHM CPEACTBAa B OAHKOBU
CMETKH.

B3emanus

THproBckuTe B3eMaHus CE OTUMTAT IO TAXHATa (haKTypHA [IeHA, HAMAJIIEHA C €BEHTYyaIHa TPOBU3HUS 32
TpyIHOCHOMpaeMu B3eMaHUsI, Oa3upaHa Ha OIEHKATa, M3BBPIIBAHA OT PHKOBOJCTBOTO KbM Kpas Ha
BCsIKa OTYeTHA roanHa. HechOupaeMuTe B3eMaHus ce MIPU3HABAT 32 Pa3Xo/l B MEpH0/Ia, B KOUTO Obaar
YCTaHOBEHU.
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Co0cCTBeH KanmuTaja
OOMKHOBCHHUTE aKLMK CHCTABISBAT YacT OT COOCTBEHMs KamuTal. JIMBHIEHTH 1O OOHMKHOBCHHUTE
AKIIMH CC OTUYUTAT B HAMAJICHUEC HaA CO6CTB€HI/I$I KaltyurTajl HPCS Hepnoz[a, B KOI>'ITO 6’bI[aT HAYUCJIICHHU.

IIpoBu3un

[IpoBu3unTe ce oTunuTaT B CHOTBETCTBUE C M3UCKBaHusTa Ha MCC 37 |, [Iposusuu, ycrosnu akmusu
u ycnosuu nacueu‘’. 1lpoBU3uMM ce MpU3HABAT, KOTaTO B PE3YNTAT HA HIKAKBO 3aJbJIKABaIIO
cbOUTHE 32 OPYKECTBOTO BB3HHMKHE MPABHO WJIM KOHCTPYKTHUBHO 3aIbJDKEHHE C HEONPEICICHU
CPOYHOCT WJIA CyMa, KOETO MPEJICTO Aa ObJie ypeaeHo. 3a J1a ce HAYUCIU IPOBU3HUS, € HEOOXO0IUMO
Jla MOX€ J1a Ce HallpaBH JIOCTATHYHO HAJEKIHA OICHKA Ha 3a/IbJDKEHUETO, KaKTO U Jla Ce OLEHH C
JOCTaThUHA BEPOSTHOCT, Y€ 3a HETOBOTO IOracsBaHe IIe ObJe aHTaKHUpaH PECypC, ChIAbpIKAII
MKOHOMHYECKHU TOJI3H.

KbM nmatara Ha chcTaBsiHe Ha (PMHAHCOBHUS OTUET HA JIPYKECTBOTO HE CHIICCTBYBAT OCHOBAHUS 3a
HauyucisBane Ha nposusuu no MCC 37.

JlaHbYHY BpeMEeHHH Pa3JIHKH

I[aH’I)‘-IHI/ITe BPEMCHHHU pPa3JIMKU (OTCpOLIeHI/I JaHbYHU TACUBHU M OTCPOYCHU AJaHBYHHU aKTI/IBI/I)
BB3HUKBAT BCJIC/ICTBHEC HA BPEMEHHH PA3JIMKH, MOSBUIM CE MEXK]y JaHbYHATA OCHOBA HAa aKTHBHUTE
¥ [IACUBUTE U TSAXHATa 0aJaHCOBa CTOMHOCT. HpI/I HU3YUCIIABAHCTO HA JAaHBYHUTC BPECMCHHU Pa3JIMKU
Ce M3I0J3BaT JaHBYHU CTAaBKH, OTHACSIIY CE 3a MEPUOJAUTE HA OOPATHO MPOSBICHUE HA TaHBYHHUTE
BPCMCHHHU pa3jInKu, B cnyqal‘/’l, Y€ TE3U CTAaBKH Ca U3BECCTHHU B MOMCHTA HAa OCYETOBOAsBAHC.
BB3MOXXHO € B JpPY)KECTBO OT rpymara Jia Bb3HHKHAT BPEMCHHH Pa3lIMKU NMpH OOE3IEHKA WU
INpeoOUCHKAa Ha AKTHMBU W IIaCUBH, IIPU OTIHHCBAHC Ha B3CMAaHUA WJIW 3aJdbJDKCHUA, IIpU
OCUETOBOJSIBAHE HA pPAa3XOAM, CBbP3aHU C UB3IJAIaHEe Ha JOXOAM Ha (PU3UYECKH JMIa U C
HCHU3IIOJ3BAHU OTIIYCKHM, W OT pas3judyusd B TPETHPAHCTO Ha 6”[)I[GHII/I q)HHaHCOBI/I IpuUxoau.
Bb3cTaHOBUMUTE NaHBYHH BPEMEHHU pA3JIMKH, MPOU3THYAIIM OT MpPEHACSHE Ha HEU3MOJI3BaHU
JaHbYHU 3aryOu OT MPEAXOAHM OTYETHHM NEPUOJH, C€ MpPU3HABAT caMO B CIy4yail, ue € BEpOSATHO
HAJIMYMETO Ha JOCTAaThYHU MO pa3Mep ObJemM obiaraeMu redyaiOu B paMKUTE Ha HOPMATHBHO
oTpeJIeJICHUTE CPOKOBE, 3a J1a OBbJaT Te3U 3aryOr KOMIICHCHUPAHH.

Jloxoau Ha HaeTH JTuNa. 3a1bJKeHUs] 32 ICHCHOHHO OCUTypPsIBaHe.

[Ipu c4eTOBOJHOTO OTUMTAHE Ha JOXOJMTE Ha HAE€TH JIMLA JPYKECTBOTO Ipuilara U3UCKBaHMITA Ha
MCC 19 ,,[Joxoou na naemu auya ‘. JIpyKecTBOTO HE YNpPaBIsABa 33bDKUTEIHA WIK JOOPOBOIHU
NEeHCUOHHM (QoHAoBe. M3mianianeTo Ha NeHCHM OCTaBa 3aIbJKeHUE Ha HanmoHanHus ocurypuresnex
MHCTUTYT. J[py»ECTBOTO ITPaBU BHOCKH 3a COLMAIIHO U 3PaBHO OCHUTYPSIBAHE CBIJIACHO JIeHCTBAIaTa
B CTpaHaTa HOpMaTHBHA ypea0a, KaTo BHOCKUTE C€ OTYMTAT B OTUETA 3a BCEOOXBATHUS T0XO/I.

C‘leTOBOI[HO OTYHTAHE HA JIMBUHIOBH JTOTOBOPHU, KOIraTo JIPYKECTBOTO € JUZHHIOIMOJYy4YaTE

3a nepuoaute cnen 1 suyapu 2019 r. apyxectBoto npunara MCPO 16 , JIuzunr”, npuet ot EC Ha
31 oktomBpu 2017 r., xoito 3amens aeiictBaumute gocera MCC 17 ,Jluzunr®, KPMCOO 4
,OTMpeaeNnsHe Maau JIaaeHo cropasymeHnue chabpxka Jm3uHr®, [IKP-15 ,,OnepartuBeH nu3uHT —
crumynu® u [1IKP-27 ,,OuensiBaHe Ha ChABPKAHMETO HA ONEpalMy, BKIIOYBALIM MpaBHaTa (hopma
Ha JIU3UHT.

duHaAHCOB JU3NHT
JIM3UHTrOBH IOrOBOPH, MPU KOUTO CE HU3BBPIIBA IPEXBBPJSHE HA BCUYKU PUCKOBE M M3TOAU OT
aKTHBa, C€ OTYMTAT KaTo (PMHAHCOB JIM3UHT. DUHAHCOBUAT JIM3UHT CE OTpassiBa MO CIpaBeIMBaTa
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O€Ha Ha HaCTHuA aKTUB. Bcesxo mm3mHroBo Iam@aHe C€ pasnpeacizt MEXAY 3adbJDKCHUCTO U
(bl/IHaHCOBI/ITe pasxoau, Taka Y€ Ja C€ IOJYUYM IIOCTOsAHHA JIMXBA BBPXY AbJDKMMATa IJIaBHUIIA.
CBHOTBETHHTE HaeMHHU 3aABbJDKCHUA 0e3 (bI/IHaHCOBI/ITe pasxoagu, C€ BKIIOYBAT CBOTBECTHO B
KpPaTKOCPOYHH U ABJIITOCPOYHHU 3aAbJIKCHUA. DUHAHCOBUTE pasxoau cC pasnpCaAciiaT CUCTCMATHYIHO
mo nepuogu B PAMKUTC Ha JIM3UHI'OBUA CPOK. AKTI/IBI/ITC, HpI/I,Z[O6I/ITI/I o pc€aa Ha (bI/IHaHCOBI/I
JIM3UHI'OBH AOT'OBOPHU, CC aMOPTHU3HPAT HA 0a3a Ha TeXHUs OYAaKBaH I10JIE3CH CPOK Ha rOAHOCT.

OnepaTuBeH JU3UHT

JIM3UHrOBH JOTOBOPH, ITPU KOUTO PUCKOBETE U U3TOJIUTE OT aKTHBA CE 3alla3BaT OT JIM3UHTOATeNs, Ce
OTYUTAT KATO OINEPATUBHU JIM3UHTOBU JOroBopu. llnamjanusita, W3BBPIIEHH IO ONEpPATUBHU
JU3UHTOBH JIOTOBOPHU, C€ OTYUTAT Ha JMHEHHA 0a3a KaTo TEKYIIM Pa3XoAu 3a CbOTBETHHUS IEpUO] B
paMKUTE Ha JIM3UHTOBUS I0TOBOP.

Koraro moroBop 3a onepaTHBEH JU3UHT € IMPEKpaTeH Mpeau MPUKIIYBaHE Ha JTU3WHTOBHS MEPHOJ,
TUTANAHAATA, HAIIPABEHU OT JIM3WHTOMOIYYATelIs 10 HEYCTOWKH M TJIOOM, Ce TIPU3HABAT 3a pa3xoj B
Mepro/ia, B KOMTO IOTOBOPHT CE MPEKPATH.

C‘IGTOBOI{HO OTYUTAHEC HA JIMZUHTOBH 10T0BOPH, KOraTo APYs;KECTBOTO € JIUZUHTOdaTE/]

MDUHAHCOB JIU3UHT

[Ipu nmponax6a Ha aKTHUBH C JOTOBOP 32 (PMHAHCOB JIM3WHT, HACTOSIATA CTOHHOCT Ha JIM3HHTOBUTE
BHOCKH c€ IMpH3HaBa 3a B3eMaHe. Paznmmkarta mexay oOmiara cyma Ha JOTOBOPEHUTE MUHHMATIHH
JINBUHI'OBHU BHOCKH H cnpaBemmBaTa II€Ha Ha OTJaACHHUSA aKTUB, HpeIlCTaBJU[Ba HepeanmupaH
(MHAHCOB MPUXOJ, KONTO C€ OTYMTA CUCTEMAaTHYHO KAaTO TEKYI MPHUXOJ B TEUCHHE HA CPOKa Ha
JIU3KWHIa, TaKa 4€ aa Cc€ HOJIqu/I IIOCTOsAHHA JIUXBa B”I)pr OCTaTbKa OT AbJDKHUMarta rijiaBHUIIA.

OnepaTuBeH JIU3UHT

[IpenocraBeHNTE aKTUBYU TIO IOTOBOPHU 32 OMEPATHUBEH JIM3UHT C€ OTYUTAT KaTO COOCTBEHU MAIIUHU U
ChOpbKeHUs B OanaHca. Te ce amopTusupar Ha 0a3a Ha TEXHUS MpeanoaracM Moje3eH CpoK, KakTo
JpyTU MOAOOHU IBIATOTpaiiHu akTUBU. HaeMHUTE BHOCKH ce 0Tpa3siBaT KaTo MPUXOIH OT MPOJaKOH B
TEKYIIHS TIEPUO/I.

IIpuxoau u pasxonu

IIpuxogure ce oOUEHABAT IO CIPABEUIMBATA CTOMHOCT HA IIOAYYEHOTO WM IIOJUIEKAIIO Ha
nosnyyasaHe Iutamiase. IIpu orynraneTo ce mpuiiara NPUHLOUIBT HA TEKYLIO HAYUCIISIBAaHE, KAKTO U
NPUHOUIIBT HA CHOTBETCTBUC U CBIIOCTABUMOCT MEXKIY NPUXOIU U pa3xOoJu.

CBbp3aHu Juna

3a nenrta Ha M3TOTBSIHETO HA HACTOALIMS CUYETOBOJEH OTUET AKLUMOHEPUTE, TEXHUTE IBILEPHU U
aCOLMHMPaHU JIPYKECTBA, CIYKUTEIN Ha PbKOBOJIHHU MIOCTOBE M YWICHOBETE HA YIIPABUTEIHUTE OpPraHH,
KAaKTO M WICHOBE HAa TEXHUTE CEMENCTBA, BKIIOUUTEIIHO U JPYXKECTBATa, KOHTPOIUPAHU OT BCUUKH
ropen3OpoeHH Julla, ce pa3riIekAaT Karo CBbp3aHM Juia. B pamkuTe Ha obuuaifHaTa cTOmaHcka
JEWHOCT ce M3BBPIIBAT U CIEJIKU ChC CBbp3aHH Juna. [logpobHa mHpOpMaIys 3a onepanuuTe cbe
CBBbP3aHM JIMIA U pa3yeTUTE C TAKMBA JINLA B Kpasi Ha Iepuoja € rnpeacraseHa B [Ipmioxenne 17.

10



»bBYJIBECTA XOJIIUHI” A

MEXJIUHEH ®UHAHCOB OTUET HA UHANBUAYAJIHA OCHOBA
30 rouu 2020 roguHa

Ipuiioxennsi KbM MeXKIUHHUSA (PUHAHCOB OTYET
(Bcuuku cymu ca B Xui. jeBa)

IIpuxoau ot mpoaaxou

30.06.2020 r.
HertHu npuxonu oT nmpoaaxOu Ha yCIyTH 20
Hpyru npuxoau 0

20
Pa3xoau 3a BLHIIHH YCJIYTH

30.06.2020 r.
Pazxou 3a KOHCYNTAaHTCKH U APYyrH npodecruoHannu ycuyru  (14)
Takcu KOH, [lentpanen nenozutap, bdb (@)
Pazxonu 3a abonameHT Ha copTyep 0
HApyru €9)

19)
Pa3xonm 3a nepconasa

30.06.2020 r.
Pa3xoau 3a Bb3HarpaxkaeHus (8)
Pasxonu 3a ocurypoBku (1)

(€]
JApyru npuxoau/(pa3xoan)

30.06.2020 r.
Hpyru npuxoau 0
Koncymarusu n matepuanu 0
Pasxomu 3a commanau IeiHOCTH 0
Hpyru pa3xoau 0

0

HeTHa cTOMHOCT HA AKTHUBHUTE HA AKIIMA 1 YUCT 10X0 HA aKIUA

Hernara cTOMHOCT Ha aKTUBUTE Ha Ak € HM3YHCICHa 4Ype€3 pasAC/AHCTO Ha HCTHUTC AKTHBH,
BKIIIOUCHM B OTYCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC, HaA 6p0}1 aKIuu B 06p’bI_I_ICHI/IC KbM Kpas Ha
OTUCTHUSA ICPUO.

30.06.2020r. 31.12.2019r.
HeTHu akTuBu, NpuHaAIEKAIM HA aKIIMOHEPUTE (XMII.JIEBA) 2.400 2.408
Cpenno npereryieH Opoit Ha OOMKHOBEHHUTE aKITUH (XUJ1.0P.) 720 720
Hertna cToitHOCT Ha aKTUBHTE Ha aKIus (JieBa Ha aKITHs) 3.333 3.344
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OCHOBHHUSAT JIOXOJ Ha aKLUS CE M3YHMCIABA, KAaTO C€ Pa3eld HETHHAT J0XOJ, MPHHAIJICKAI] Ha
aKIMOHEPUTE, HA CPETHO MPETErIeHUst Opoil OOMKHOBEHM aKIIUHU B OOPBIICHNE TPe3 TOANHATA.

30.06.2020 r.  30.06.2019 r.

Herna neuan6a, mpuHajiexaiy Ha aKIIMOHEPUTE (XIILJICBA) (8) (17)
Cpenno npereryieH Opoit Ha OOMKHOBEHHUTE aKIUH (XUJ1.0P.) 720 720
OcHoBeH 0x0/ Ha akius (JieBa Ha aKIKA) (0.0111) (0.0236)

JloxonuTe ¢ HamalleHa CTOMHOCT ca paBHU Ha OCHOBHUTE JIOXOAM Ha aKus, ThH KaTO IPYKECTBOTO
He pa3[oJjiara ¢ HHCTPYMEHTH, KOUTO OuXa MOIJIM J1a C€ KOHBEPTUPAT B AKIIHH.

JuBuaenTn
Ha mnocneanoTo roaumHO 0010 chOpaHHe Ha aKIMOHEpUTE Ha JAPYKECTBOTO HE € TJacyBaH
TuBUACHT 3a puHancoBata 2019 r.

Abarorpaitnu matepuasanu aktusu (JAMA)

MamuHu, CronaHcku 06110
ChOpPbKEHUs, UHBEHTap
o0opyaBaHe

KbMm 31 nexkemBpu 2019 r.

OTt4eTHa CTOHHOCT 1 0 1
Harpynana amoptuzanus 1 0 1
HoBonpuao6utu akTuBu 0 0 0
OTnucanu akTUBU 0 0 0
Hauncnena amoprusanus 0 0 0
Otnucana aMmopTu3anus 0 0 0
KbMm 30 ronn 2020 r.

OtyeTHa CTOMHOCT 1 0 1
Harpynana amoprusanus 1 0 1
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9. HemaTepuajHu akTHBH
IIporpamun Apyru Oo0mo
NPOAYKTH
KbMm 31 nexemBpu 2019 r.
OTtyeTHa CTOMHOCT 4 16 20

(O8]
—_—
—_—
p—
A

Harpynana amoptusanus

HoBonpugo6utu akTuBu 0 0 0
OTnuca"ny akTUBU 0 0 0
Hauucnena amopTtuzanus 0 0 0
Otnucana aMmopTu3anus 0 0 0
KbMm 30 ronm 2020 r.
OTueTHA CTOMHOCT 4 16 20
Harpynana amopruzanus 3 11 14
10. DUHAHCOBY AKTHBH
10.1 IleHHn KHUKA B HHBECTUIIHOHEH NMOPT(eiia
KbMm 1 simyapu 2020 r. 0.0
[Ipunodburn 0
OTtnucanu 0
KbMm 31 mapt 2020 1. 0.0

10.2 [IsinoBe B AbIEPHU M ACOLUMPAHM NPeANPUATHSA
U MAJIIIUHCTBEHO y4acTue

KbMm 1 sinyapu 2020 r. 500
[Tpunobutu 0
OTtmmcanu 0

KbMm 30 rouu 2020 r. 500
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10.3 Texyumu ¢pUuHAHCOBH AKTHBHU

11.

12.

13.

KoM 1 sinyapu 2020 r. 1.349
[TpunoOutn 0
Otnucanu 0
KuMm 30 ronn 2020 r. 1.349

WuBecTULIMUTE B IICHHU KHUXa B 000OPOTEH MOPT(HEi, KOUTO C€ ChCTOAT OCHOBHO OT KamUTaJOBU
LIEHHU KHWXa, C€ OLIEHABAT IO CIpPaBeIJIMBa CTOMHOCT BcsAka rojuHa. Te ce kiacupuuupar Karo
KPaTKOCPOYHH.

3a HHBECTULIMUTE, ThPI'YBaHH HA aKTHUBEH Ia3ap, CIpaBeAanBara LeHa ce popMupa 1no 60pcoBH LIEHU
Ha bearapcka ¢ongosa 6opca. 3a HHBECTUIMHN, HETHPI'YBAHN HA aKTHBHO HA I1a3apa, CIpaBeINBaTa
1eHa ce QopMupa Mo mocjelHaTa LI€HAa Ha ThpPryBaHE WIM IO LI€HaTa Ha CXOJHU (PMHAHCOBU
MHCTPYMEHTH Ha OTKpPUTHS Ma3ap. 3a Te3U HHBECTULMH, KOUTO HEe ca TbpryBaHu Ha b®DBb,
CrpaBe/IMBara IieHa ce (popMupa Mo OLIEHKA Ha He3aBUCUM OLICHUTEII.

IlapuyHu cpexcTBa U NAPUMYHM €KBUBAJIEHTH
30.06.2020r.  31.12.2019r.

[Tapuunu cpeacTsa B Kaca 0 0
[Tapuynu cpencTBa o 6aHKOBU CMETKU 3 2
3 2

OcHoBeH kanuTaJ
Bpoii akuun  CroiiHocT

(xmJ1.)
KoM 1 suyapu 2020 r. 720 720
KbMm 30 ronn 2020 1. 720 720

AxuuuTte Ha [[pyxecTBOTO ce Thprysar Ha ,,bbarapcka ¢ponnona 6opca — Copusa“A/l.
3aKoHOBHM pe3epBH

3aKOHOBUTE pe3epBH, Bb3Nu3amd Ha 390 XWiI.JB., ca HaTpynaHU B CBOTBETCTBUE C Wi1.246 OT
THproBekust 3aK0H, CIIOpPE]] KOMUTO BCSAKO aKIMOHEPHO NPYKECTBO € JIBXKHO Aa 3axens no 10% ot
HETHaTa CH Tedanda 0 HaTPYMBaHETO Ha pe3epB OT Hail-manko 10% oT cymara Ha perucTpupaHus
aKIMOHEpeH KanuTal. J[pyKecTBOTO € JUTBXKHO Ja MOJAbpiKa TOBAa CHOTHOIIEHUE CIIe]] BCSIKa HOBa
eMUCHS Ha aKIHM.
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14.

15.

16.

17.

17.1

Kparkocpounu 3aabisKeHust

3aabIKEHUs. KbM CBbP3aHU JIUIA

3aabKEHUS KbM JOCTaBUHIIN

3aabIKEHUs KbM MepcoHaia

3abJKEHUS 110 COLMAITHO U 3/IpaBHO OCUTYPSIBaHE
JlaHbYHU 3aIBIIKEHUS

Hpyru

KpaTKOCPO‘lHI/I B3¢MaHus

JAMBUICHTH

B3emanus ot cBbp3aHu auLa
B3emaHnus OT KIIMeHTH
B3emanus ot nepconaiia

[MapuyeHn NoToK, reHePUPAH OT ICHHOCTTA

IlocThIeHUS OT KIUCHTH

IInamannst KbM JOCTaBUMIIH

[Inamanus Ha epCcoHaN U OCUTYPUTEITHH OpraHu3alun
IImaTenu nanbuu

Jpyru miamanus

[Tonyyen 3aem

HeTeH napuyeH NOTOK OT AeHHOCTTA

Caeaku cbe CBBbpP3aHM JIMIA

IIpoaax06a Ha ycayru 1 HHBeCTHIIUM
IIpoxax0a Ha ycayru

Hllepma”AJl
,,bpoH3“O0/]

IHokynka Ha ycayru

30.06.2020 r.  31.12.2019r.
25 19
0 0
1 1
0 0
1 2
4 3
31 25
30.06.2020 r.  31.12.2019r.
0 0
0 3
0 0
1 1
1 4
30.06.2020r. 30.06.2019 r.
24 24
) (13)
(20) (22)
“4) 4
0) 0
10 15
1 0
30.06.2020 r.  30.06.2019 r.
- 1
20 20
20 21
30.06.2020 r.  30.06.2019 r.
0 0
0 0
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17.2 Pa3dern, npoM3THYALIM OT MPOJAK0A/MOKYIIKA HA CTOKU/YCJIYTH, AJI0BH YYACTHS U APYTH

B3emaHus OT CBbpP3aHM NPeANPUATHSA
30.06.2020 r.  31.12.2019r.

,,Bru-Becra Xonguar’EAJ]
Hllepma“AJl

,bpoH3“00/]

,,bpr3“All (B TUKB.)

SO O OO
W w o oo

3aabiKeHHs] KbM CBbP3aHH NpeanpusTHS
30.06.2020 r.  31.12.2019r.

,»,bpoH3“O0/] 7 8
,,Bru-Becra Xonguar“EA]J] 18 11
25 19
18. IToeTn aHrakKMMEHTH
19. Yuactus
JApyxecTBo banancosa IIpouenTHo basnancosa IIpouentHo
CTOHOCT ydyactue CTOHHOCT yuyacrue
31.03.2020 31.03.2020 31.12.2019 31.12.2019
Herekymmm ¢unancoBu
aKTHBH, B T.4.: 500 - 500 -
HHBECTHIHU B
AbIIEPHHU IPYKecTBa
,»bpoH3”O0/] 500 78,41% 500 78,41%
Hllepma” Al

UHBECTUIIUM B JPYyru
ApYyKecTBa 3 0.00% 3 0.00%

Texkymu (punancosu

aKTHBH, B T.Y.: 1.939 - 892 -
,beratyp“O0/1 590 15.42% 590 15.42%
,,bpu3“AJl (B MHKB.) 302 50.40% 302 50.40%

,Ilepna”AJl (B IUKB.) 1.047 60.59% 1.047 60.59%




