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CTaTyT B OpeaAMET Ha ACiHHOCT

“Etponan”™ AJl e ch3ganeHo npe3 manpun 1990r. JlpyKecTBOTO € Cb¢ CeAAnKLIe K anpec Ha yNpaReiHe
rp.Etponone, 6yn.“Pyckn” Me 191. Cpaebuara perncTpanns € ot 19901, ¢ pewenre No136/02.04.1990r. no
¢dupmero geno Ne 141 wva Codniickn okpwxker cbf. IMocaensauTe npoMeHH 8 YCTaBa HA APYKECTBOTO H
KANIMTANA MY C4 BHCAHU B PETHCTHPA HA ThPrOBCKHTE APYKECTBA C pellehne  Ne 14/24.09.2007r.
“Etponan” AJ] e ny0AuuHO APYHECTBO CBIIACHE 38KOHA 34 MyBAWYHO Mpearake Ha UEHHH KHHKE.

Kum 31 Jekemepn 2008 r. cbAeGHO perHcTpupaHua KanUTan Ha APYMKECTBOTO € B PasMEp Ha 3 MIIH. Jesa,
pasznpeaenetu B 5 000 000 Gpos o6KkHoBeHM, GE3IHARNUHK, NOMMEHEH, CBOBOAHO-NPEXBLPAAEMH BKIKK, C
HOMUHATHA CTORHOCT | JIEB, NPEACTARINBAINN CbIe0HO PErHCTPHPAHUA KAlMHTAT Ha IPYKEeCTBOTO,
“Etponam” AJl #Ma eIHOCTeNSHHA CHCTEMAa HA YNPaBN¢HHE CBC CHBST HA IMPEKTOPH, CHCTOAUL €& OT
TPHMA YiicHOBE B CheTas: AceH Mitkos Xpuctos — [lpescenaten Ha CL, vk .ITnamen [een [laten — wieH
Ha CJ§

wrx.Hurkonait Muxafnor Tlenyes - HesasuCHM uneH

JIpyX€CTBOTO Ce MPEACTABIABA M YIPABIABA 0T M3MbNHUTENHHA JHPEKTOp HHiK. TlnaMen [leen Ilaten.
Kum 31.12.2008r. cpeano-cnuchunuar Opoif Ha mepcosana B Jpyxkectsore ¢ 3530 pabormuuu o
CITY KUTeNH.

[MpeameTbT Ha AEHHOCT HA JPYKECTBOTO € Hay4HO-W3C)ENOBATEICKA, €KCHEPUMEHTANHa W paseofiHa
aeiiHocT B 06NACTTa HA OPTONEIMATA W TPABMATONCTHSTE, IPOH3BOACTBO HA €HAONPOTE3X W HMTIAHTAHTH,
cneumaniEn OHOKEpaMHUYHM MaTepHanH M CONABH 33 MENHUMHECKH HYJKOH, CNEUHANeH XUPYPTUHECKH
HHCTPYMEHTAPHYM, OCTEOCHHTE3IHH CPeACTBA, NPOM3BOACTAQ HA CIPHHUOBKM 3a €OHOKpATHA ynoTpeda,
XeMONUATH3ATOPH W CHCTEMH 33 XeMOIHATH32, APYTH MEIHUHHCKH H3ENHA 32 €1HOKPaTHA ynoTpeta kaTto
cHCTeMH 3@ BH(y3ud B TpaHCQy3uA, HHMEKLHOHHH HINHM, WHTPABEHO3HU KAHIONH, KATETPH W COHAM,
XUPYPTHYHH PHKABHIH, YPHHATOPHI H KOAOCTOMHH TopBH, KAKTO H HAKOH W3/1eAHs 32 1a0OpaTOpHH Le:H.

Etponan AJl e €OMHCTBEE TIPOU3BOAMTEN B BBArapus Ha KOHCYMATHBH 34 XEMOILHANHN3a — XEMOIIHHHH,
XeMOANaan3aToOpu H (iJHCTy.ﬂHH HIOH. HPOHSBO,[[CTBOTO BKJIIOYBA [OHAITHIATOPH C PasjiHYHH BWIOBE
meMOpaHH W ¢ pasMMyHA AKTHBHA DOBLPXHOCT KaTo UENYJ03€H M- W TpH- ALeTaT, CHHTETHYRO-
moauduiMpara nenynosa, ,low flux”, nonucyndoen. Ipon3eRaaT ce apTepHaniil U BEHO3HH CHCTEMH 3a
AHANK38, H3NON3BAaHK C BCHYKH MAapKy AHANHIHK AlIAPaTH.
,E[pymecmo*ro HMA paspelileHue 33 NpoH3BoICTBO HA KOHCYMATHBHTE CbhITIACHO 3aKOHa 33 MEeRULIHHCKATE
HAZCNHA, Bocuuku T1e AMar pa3peweHua 3a yrmTpeGa oT MHHHCTepCTBOTO Ha 3APABeOAIBAHETO.
KauecTBOTO Ha MPOAYKIMATA € FAPAHTHPAHO Ype3 BHeIpeHaTa oliie npe3 1999r. cucTema 3a xauecTao.
“Etponan”AJ] mpatexasa 50% oT akuuute Ha “HB Menuka”AJl, ce3naacno npes 2007 roauHa,
nputexasa cbue 70% ot nanosete i ,Etponan Tpeiin” OO/, ApyxecTso ch3aanexo npes 1997r, ¢ uer aa
npencraBassa “ETponan” AJl B Tbprobe M CKNKYBAaHE HA MOTCBOPH C feUeOHH 3aBeAEHHA B CTPAHATA.
[pynata yuacrsa B 4yxOuna upes FIBRA- Uranus, kbieto mputexasa 50% ot xamdrtana. Etpoman e
coBcTBeHHK U Ha 100% oT nenTsp 3a Xemonuanuza B rp.Hecebwp “uanusa Etponan beta” EQQJL.

3yauHMiE CHETOBOAHH MOJHTHKH

Hipa3laBatie 33 CLOTBETCTBHE

Hactoswuar Fogumed punancos otuet va “Etponan™ AJl € HIrOTBEH B ChOTBETCTBHE HMIHCKBAHHATA Ha
MC®DO 1 3akoHa 3a c4eTOBOACTBOTO.

DUHAHCOBRHAT OTHET € M3TOTBEH Ha OCHOBA Ha CHPABGANMBATA CTONHOCT 3@ GUHAHCOBMTE AKTHEH H
MacHBH, ¢ HMIKMOHUEHHE HA CHE3H, 33 KOKTO HANEXKIHOTO HIMEPBAHE HAH CpaBeiMBaTa CTOKHOCT Ca
HENPUIOKUMH,
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¢2) baza 3a H3raTBRHE

(3)

(4)

PUHANCOBHAT OTUYET € WU3TOTEEB B JEB4, JAKPBraAgH N0 XHAAna. KaTo faza 3a H3roTsfHe € W3fION3BaHA
HCTOpHHECKATA LEHA.

Hpﬁ HUIroTBAKETO Ha MEKIMHHAA dechoa otuer, MCPO u3uckpaT PBREOBOICTECTO Jd HIBBPIIH OLEHKH,
OCHOBABAIOH C& HA TIPELUEHKH H NPEANONOKEHHS, KOUTO BIIHAAT NPH NPHUNATAHE HA CUHCTOBOIHHTE TOAUTHKH
Opd NpeACTaBAHE HA CyMAaTa Ha AKTHBHTE, TACHBHTE, TPHXOAKTE K PAIXDIHTE. HPEUEHKHTC H CBBP3AHUTE
C TAX NPEANOMOKEHHA C€ OCHOBABAT HA WCTOPHUYCCKHA ONUT H pPas]IHdHH OpYTH ¢aK’I‘O]JH, KOHTO BApBaME,
4y¢ €a OCHOBATCHHH NPCIABHA 060TOHT€.TICTB‘(1TEI, B pe3ynTar OT KOUTO € 633HpaHa olieHKaTa Ha GanaHcoBaTta
CTOHMHOCT HAa AKTHBHUTE W NACHBWTE, KOHTO HE €A BHAKMH OT APYTH HITOYHHLIH, DakTHUECKHTE PE3YITATH
MOraT na ce OTNH4YaBaT OT TE3H OUEeHKH,

ﬂpeueHicu'ne H OCHOBHHTE NPCANONOKEHHE C& NPerICHAAT TEKYILO. npOMEHHTe B CHETCRONHUTE MPELUEHKH
¢¢ OTHMTAT B IMepHOJa Ha TIpOMAHA KRAH B NEPHONAG Ha MNpOMAHA H B Ovnewn nepuoaun, KOrate T1¢ ca
TMORAHAHH OT TAX.

OnepauMy ¢ YyKoeCTPaKKa BATYTA

Cbrnacke HIHCKBAKHATA Ha GBLIMAPCKOTO JaKOHOAATENCTBO DUHAHCOBUAT OTHET € U3TOTBEH B ObArapcku
nesa (BGN), 3aKpBITICHH A0 X0,

Ot 01.07.1997r. nessT e ¢mKkcHpad B cbOTBCTCTRHE cbC 3akona 3a BHB xwM repmanckata mapka B
cpoTHOWeHHe BGN 1 : DEM 1, a ¢ BbBeKOaHeTo HA €BPOTO KaTo odHunanHa BanyTa Ha Esponefickus
¢BIO3 - € EBPOTO B ChoTHoMeHHe BGN 1.95583 : EUR 1,

TMapuyHUTE CPLACTHEE, BICMAHHUATA ¥ 3a0bJIKEHHATA, ACHOMHHHPARH B HYXKASCTPaHHA BANYTA C€ OTYHTAT B
NeBOBA PARHOCTONHOCT Ha $a3a BaiyTHWS KyPC KbM JaTaTa Ha ONEPALMATA U Ce [PeOLEHABAT Ha MecedHa
fasa kato ce uanonisa oguuManHuaT Kype Ha BHB Ha mocneanus paloter aeH oT Meceua. Kbm
31.12.2008r. T¢ ca IPEACTABEHN O JAKNOYRTENHAS Kypc ha BHE.

KypcoBHTE PajiMKK OT MPEOLEHKATa C& TPETHPAT KATO TEKYLUH MPHXCIAH M PA3X04W H Ce BKIICYBAT B
OTYET4 38 TIPUXOAU W PA3X0AM KaTe HHHAHCOBH TPHXOIH/PAIXOM.

HmoTi, MalH#H, CLOPhKeHHA W obopyaBaHe

Colcingenn akmueu

Mpu nbpeoHaYaIHo NpHuobuBaHe NBITOTPANNHMTE MATEPHATHH AKTHBU Ce OUEHSBAT MO cefectolinocT,
KOATO BKJKOYRA TIOKYIIHATA LEHA (BKN. MHTA H HEBBICTAHOBMMU NIAHBIIW) U BCHYKH APYTA NPEXH Pa3xoni,
HeoOX0IMMH 38 NPUBEKIAHe HA AXTHRA B pa0oTHO CbCTOSHME, TIPEKUTE pasxoau OCHOBHO ca! paixolu 3a
TIOATOTOBKA Ha 06exTa, pa3xoan 3a NbPROKAYATHA TOCTABKA ¥ 00paboTka, pasxoaKTe 33 MOHTAX, PAIXolH
33 XOHOPapH Ha JIKLA, CBBP3aHM C NPOEKTd, HENPUIHAT AAHbYEH KPSAKT W Ap.

UMOTH, MAWIMAY, ChaphkeHus W oDOpyaraHe ca MPEeACTaREHM MO LEHA Ha npuaodubane, Hamanesa C
HATPYNaKaTa AMOPTHIALMA. MMOTHTE, MAWMHWTE, ChOPBKEHMATZ CE OTYHTAT NO CEDECTOAHOCT NpPH
TAXHOTO MbpBOHayanHo NpHAeGHBaHe. CeGecTONHOCTTA BKILIOYBA NOKYMHATA LUEHA, BIIIOUYHTEIHO MHTATA H
HESL3ICTAHOBHMMTE JAHBIM BRPXY NOKYTIKATA, KAKTO U BCHUKH NIPEKH PA3X0JIN 32 IIPUBEKIAHETO HA AKTHRA
B paboTHO CHCTOAHME 3a NpE/IBUAEHATA My YIIOTpeda.

Koraro B MMOTHTE, MAIIKMHKTE, CHOPBMEHUATA M ODOPYIBAHETO CE CHABPKAT KOMIOHEHTH C pa3smivyHa
NPOTBLIKATENHOCT Ha [TONE3EH HHBOT, TE & OTYUTAT OTAENHO.

fTocaedeainu paixodu

Pa3xoan, Bb3HHKHANH ¢ell HEOGXOZUMOCT OT 3aMSHA HA KOMMOHEHT OT HEABWMKHM HMOT, MALUHHE H
CHOPHAKEHHA CC KAHTANM3UPAT B CTOMHOCTTA HA aKTHBA, AKO € BEPOATHO Te3W PA3XOAH A3 AOREAAT A0
fhACIM WKOHOMHYECKK H3roay 3a [pynaTta d CTOMRHOCTTA HM MOXE N C€ ODPeAeNs Hanexano. Beuuxy
IPYTH Pasxoil ce TPUIHABAT B OTHETA 33 AOXOAHTE B MOMEHTA HA Bh3HUKBAHE.

WM3BpamaT oT Apy»KECTBOTO MOIX0 33 NocenBala Sanancosa OLEHKA Ha Ib/reTPaHHKTE MATEPHATTHH aKTHEH
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& anTepHaTHBHUAT noaxod no MCC 16 — cnpaeeanvsa CTOHHOCT Ha axTHMBA KbM JIATATR HA OLEHKATA,
HaMaleHa ¢ HAYHCICHITE AMOPTH3AUME H 38ryOHTE 0T 00e31IeHKH,

HpyXecTBOTO € onpeacano cToiHocTed npar oT 700 nB., nol KOHTC NPUACCHTHUTE aKTHBN HE3aBHCHMO, e
NpHTEXKaBaT XapakTePHCTHKATa HA OBITOTPACH AKTHMB, ©C HW3IMIMCBAT Karo TEKYLI paixoll B MOMEHTa Ha
NpUIoSHBAHETO WM.

OTHHCBAHETO Ha ABArOTPAHKH MATEPUANHHM akTHBM oT GanaHca cTaBa OpH Mpodaxba WNH KOTATe AKTHELT
OKCHUATENTHO b€ W3BEEH OT yroTpeda 1 clel OTTIMCBAHETO MY HE €& OYaKBAT HHKAKBH IPYTH HKOHOMHUECKH
W3rOAH,

Amopmusanun

AMOpPTH3aLIMA Ce HAYMCAABA HA 6a3a aMOPTU3MPYeMa CTOHHOCT Ha HMOTUTE, MAILHHHTE, ChOPBLKEHHATE U
ofopyasaHeTo {CNeR NMPHCNAAAHE HA OLEHEHAaTa OCTATLYHA CTOHHOCT Ha akTuBWTe) B OTHeTa 33 AoXoauTe
va Ga3a NMHENHNA METOR Bb3 OCHOBA HA OUAKBAHKS CPOK Ha [TONEISH KHBOT. 3eMATa He ce aMOpTHIHpaA.
CTOWHOCTHHAT npar, Hag KOWTO NpHAOOMT akTHB Moe 4a ¢& KnacHuUupa Karo awrorpaes, ¢ 700 n..
Tonm T03i Ipar Ha CLILECTBEHOCT AKTHRHTE C€ OTYHTAT KATO TEKYII Pa3Xoll 33 MATEPHAITH.

AMOpTH3aLIHHTa Ha Il'b.T]l"OTpaﬁ[-II{Te AKTHEH & HaHHUCHARa OT MECCHA CIICIABAll MECCUA Ba BbBCHIAHETO HM
B CKCTINOATAHA, AMOPTHS&U.HJI Ce HAYHCIIABA Bb3 OCHOBA HA MMOJC3HUA KHBOT HA ARTHBUTE, KAKTO CicIna;

s Crpanu 25 ronu#HH

* MallWHH K CbOPBKEHHS 3 — 10 roaunu
¢ (CTONMAHCKH WHBCHTAp 2 roZUHH

¢ TpaHcnopTHH CPENCTBA 4 TORAHHH

{5) Juazompating HesamepuiLIiy armion

.prnonaqanuara OHEHKA HA HEMATEPHANHH AKTHBH C¢ H3abLpIUBA TO LCHA HA npuﬂoﬁuaaue, KOATO
PKIHOUBA [IOKYIMHATA LCHA (BKJ'H{)'-IHT&I'IHO MHTA W HEBB3CTAHOBHMH nam;uu) H BCHYKH ApPeKH pasxoiH 33
NOAroOTOBKA HA AKTHBA 34 H3IION3BAHCTO MY N0 NPEAHAIHAYEHHE. B TexHua CbCTAB ¢4 BKNKOYEHH nporpaMHy
NPOAYKTH, H3NOA3BAHH B IDYXKECTBOTO. HpH.nara C¢ JIHHESH METO HA aMOPTH3allHA.

OTNKCBAHETO Ha ABJACOTPAIHE HEMATEPUANNHA AKTHBH oT Oananca e Np npolaAda HIH KOraTo aKTHBbLT
OKOHHATERHO OBIE K3BEACH OT ynotpela H CNeld OTIMCBAHETO My HE CE O4AKBAT KHKAKBH JAPYTH HKOHOMHYECKH
H3TOIM.

HauucnasaHeTo Ha AMOPTHIAUMHATA 33N0YBA OT MOMEHTA, KOraTO akTHBa € HaTW4CH 34 H3NOoA3Bane H
NpoALMKaBA Na C& aMOPTHIHDa, A0KATO TOH Obag OTHACaK JOpH AKQ npe3d TO3IH NEPHCH aKTHBLT € CTOAN
HEHIMOI3RAH,

Hocnedeamiu pa3xoon

Paaxonm, CBBP3aHH C NOANPBKKATA HAa HEMaTepHalHk 3KTHEBH (¢ KaNUTATH3IHPAT, <amMQ KOrato ce
YBSAHYABA ObAellaTa HKDOHOMHUECKS H3T0Ma OT aKTHBa 34 KOHTO Ca HaRpaBeHH. Beuvkn octadand pa3xeaH
€€ NPH3IHABAT KaTo pa3Xoll B MOMCHTA Ha TAXHOTO Bh3HHKBAHE.

Amopmusanus

AMO]JTH.'ia].lHﬂ ¢e HA4YHCIABa Ha 0aza AuHeilMA  METOA cnoped OQUEHEHHA T[IONE3CH KHBCT Ha
HEMATEPHANHHTE AKTHBH. TlaTenTH K NHLEH3HY CE aMOPTH3IAPAT Ha basza Cpo¥a, 3a KOMTO BaKAT.
Tlone3HuAT KHBOT HA HeMaTCpHAITHHTE nmrorpaﬁuu AKTHBH £ KAKTO CNeaka:

s Codryep 2 - 10 ronunn

(6) MHAAHCOBH HHCTPYMEHTH
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Huporcanu 60 nadexc unsecmuiiu

Axo NPSANPHATHETY HMAa HaMEpPeHWE Od 3a0bD#WH OBJAIOBUTE WHCTPYMEHTH 00 MATYPUTET, T¢ <&
KAACH@ULUHPAT KaTo TePKAHU 10 nanex. JIspwand o nafex WHBECTHIIKH €& OUEHABAT N0 aMOPTH3IHpaHa
cToHHOCT IIpH H3INOR3BAHE HA METOJA lia &(IJBKTHBHI/IH JIMXBEH INPCOEHT, HaMaleHH Cbe 33[‘)/6]1 o7
ofe3ueHKa.

DURAHCOBH GKINBU HU PAINOAONCENUE 3G npodaxcha

HHBecTHIHH Ha TpyTIaTa B ABITOBH W KarTHTANOBH LUEHHH KHKXE c¢ KnacubHLMpaT KaTo (PHHAHCOBH 2KTHBH
Ha panonoxenue 3a npodaxba. Cnen WbpBOHAYATHO TNPH3HABAHE Te Ce OLCHABAT 0 ChipaBe/lKBa
CTOHHOCT U MpoMeHnTe MPOUITHYALIM OT Ta3H OLEHKA, Pa3sNH4HA OT 3aryGH oT ofelueHka M meyanbu k
3ary0n oT KypcoBd pavmIMKW ce OTYMTAT AWpeKtHo B KanuTana. KoraTo MHBECTMLHWUTE ce OTIHCHAT,
HATpynakuTe nevantu Wik 3arybu ce Tpadcepupar 8 Meuandu unu zaryou.

Hugecmunyuu no cnpasediuea CmoliHocH omuumany npel neqaibu u 3azybu

PHHAHCOB KHCTPYMEKT ce KiacHhuuUpa No chipaselllBa CTOHHOCT OTYHTaHA npe3 nevandu W 3aryln, ako
¢ ObpaaH 3a ThPrYBAHE MY € ONpeNeNeH KaTo TakbB NpH NbPBOHAYANHO NpHIHABAHE., PHHAHCOB
HHCTPYMEHT €€ OMNpelend Mo CnparelnuBa cToiihecT npel neuandu M 3ary0n, ako rpynara ynpasnfBa
TaKaBa HMHBECTHLHA M BIEMA PEUICHHS 3@ NOKYNKH WIH NpofaxGH OcHOBaBaMKH ceé Ha CHpaBeAnHBaTa
cToiHOCT. [Tpy MBPBOHAYANHO NPHIHABAHE CELPIAHUTE PA3XORH M0 TPAHIAKUKMATA CE NMPH3HABAT B nedantu
WK 3aryBu npH b3HAKBade. DUHAHCOBH MHCTPYMEHTH 110 CTIPaBEATKHBA CTOHHOCT npes newandu u 3arydu
¢¢ OTYMTAT N0 CTPaBSANMBA CTONHOCT, KaTO NMPOMEHHTE NMPOH3THYALIM OT TOBA CE€ GTHWTAT B OTHETA 34
AOXOTHTE.

Apyeu

I[pym HEAEPHBATHBHA (I)HHELHCOBH HHCTPYMEHTH €€ DUCHABAT NO aMOPTH3INpaHA CTOHHOCT [PH H3NON3BAHE
HA METONA Ha eEKTURHUA NUXBEH NPOLEHT, HaManeHa ¢ue 3arybu ot ofesuenka .

Hapu U RAPUSHE EKEHEAIEHMN

l'[apwre H NapUYHHTE eKBHWBANCHTH BKIKWYBAT HANHUYHH NApWYHH CPEACTER, PA3NAAllATeIHW CMCTKH B
6aHKH, AKpEANTHBH H KPATKOCPOUYHK 0aHKOBH JENO3HTH C OPHIHHWIEH MATYPUTET OT TPH MECeiUa HIH Mo-
KPaThK,

Tvpzoscku u Opyzu 83eMaNUR

T’bmeCKHTﬁ H OpYrH B3eMadHA C& OTHHTAT NO TAXHATA BMOPTH3HPYEMA CTOHHOCT, HAMANEHA ChC 3ary6u oT
ofe3ueHka. KPaTKOCPOQHHTe B3eMaHHA C€ OTUHTAT NO HOMHHAJIHA CTOHHOCT.

JadnanceHUR RO ROIYHERE 3aemit

ﬂonyqeuurc 3aéMH NMBPBOHAYAIHO C& QTPainNsaT Mo CTOHHOCT Ha Bb3IHWHKBAHE, HAMAIIEHA ChC CHOTBETHHTE
TPaH3akIHOHHN PaszXxoiH. Cnez NbLPBOHAYAJIHO OTpasdBaHe, NOAYHCHHTEe 3acMA Ca IpCOCTaBeHH L0
MOPTHIHpYEMA CTO HAHOCT, KaTO BCAKA pa3nydka MOKAY CTO ffHOCTTA HA BBLIHHKBAKE H NOCTEAR4NIATA OLEHKA
€& OTpa3’dBar B OTYETA 334 MOXOIWTE MMpE3 NepHola Ha BLIHMKBaHWe Ha 3aema Ha Gasa ereKTHBHHﬂ JIUXBCH
NPOLEHT.

Topeoscku u 0py2u 3006ANCEHUA

THProReKUTe M APYTH 3a0bIDKSHHUA C& OTYHTAT 110 aMOPTHIHPAHE CTOHHOCT. KpaTkocpouHnTe Jaab/ikeHHs
C€ OTUUTAT N0 HOMUHAJHA CTOHHOCT.

Obe3ueHka

DHHAHCOBH AKTHEH

HHaukauuu 3a ode3neHka Ha cbuuaucos AKTHB Bb3HHKBAT, AK0 CLIUECTBYBAT 00EKTHBHH AOKA3ATENCTRA, Ye
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€JHO HTH MoBeYe CHOMTHA ¢4 WMANH HEraTHBEH ed}ex‘r BLDXY OHAKBAHWTE Obmemn NAPHUHH NOCTRIVICHWA
OF TO3H C]JPIH&HCOB akthe. $uHaHCOBHTE aKTHEH, KOUTO Ca HWHAHBHIYAIHO 3HAYHMH, CC NMpoacpdABaT 3a
ofe3lIeHKAa CaMOCTOATENTHO, BCHUYKH IpYTH (z)[/IHaHCOBI/I 2KTHBH & ONCHABAT KOJCKTHBHO, pa3ieyieHH Ha
rpyTid Ha 6a3a Ha CXOAHH XApaKTePHCTHKE Ha KPCIUTHHA PHCK.

3ary6a oT obe3neHKa Ka (MMHAHCOB aKTMB, OTYMTAH MO AMOPTHIHPYEMA CTOHHOCT, ce M3UHCNABA KBTO
pasfiika MeKIy HerosaTad Tekywa GanaHcoBa CTOHHOCT M HAcToAllaTa cTolikOCT Ha ObleiiHTe HapHuHH
NOCTBIIEHHA, TEHEPHPAHH OT TO3H 3KTHB H IMCKOHTHpaHM ¢ HErOBHA MLPROHAMANCH e(EKTHBEH NHXBEH
npoueHT. 3arybarta ot ofeilghka Ha HaMUYeH 3a npefaxda GUHAHCOB AKTHB C¢ H3YHCHABA, KATO CE B3EME
NOA BHHMAaHHE HEroBaTa TEKYIIA CIpaBesiiBa CTOHHOCT.

Beuvkd 3arybH oT ofe3UeHKa ¢e NPH3HABAT B OTYETa 33 JoXolHTe. 3arylu ¢ HatpynBaxe, OTHACALIHN ce 0
HanWYHY 33 npoiaxBa PHHAHCOBH AKTHBU H NPU3HATE B MHUHATH NEPHOAHN B KamnTang, ce TpaHcdepupar p
OTHETA 33 JOKOAHTE.

JaryGaTta oT o0e3lgHKa C€ BBLICTAHOBARA, 2K0 TOBA BLICTAHOBABAHE MOWKE 13 Oble OOEKTHBHO OTHECEHD
kbM cbOMTHE, cTanano cnea kato e Guna npusHara 3aryba oT obesueHka. 3a QMHAHCOBWUTE AKTHBY,
OTHHUTEHU TI0 AMOPTHIHPYEMA CTOHHOCT KM HAAHYHHTE 38 Npoaawda $UHAHCOBH AKTHBH, KOHTO Ca ABIIOBH
IGHHH KHWKE, Bb3CTAHOBABAHETO HA 00eIueHKATa Ce NPU3IHABRA B OTYETA 33 AOXCAKTE. 3a (PHHAMCOBUTE
AKTUBH HANMYHM 33 MpoAak0d, NPenCTABAARALIM KanKBTAlORM LEHHH KHWKA, Bb3CTAHOBABAHETO Ha
00e3UEHKATR € PHM3HABA TUPCKTHO B KaNUTANA,

HedmnancoBH aKTHBH

BanaHcoeata cTOHHOCT HAa aKTUBHTE Ha JAPYHKCCTBOTO, C HIKNHOUEHHE HE CTOKOBO-MATCPHANHHTE 3ANACH 1
OTCPOUEHH JAHBYHH aKTHBH, CC NPEPAIIICHKIA KM BCAKA 4ATa HA HIFrOTBAHC HA Gancha, 3a ja ¢e npeucHu
AAfH He CLINECTBYBAT MPA3HAUNW 3a obe3lierka. B cnyqaﬁ, e CHUCCTBYBAT TaKHBa NPU3HALLM CC NpaBH
DPHGRHSHTeHHa OLIEHKA HA Bh3CTAHOBUMATA CTOAHOCT HA akTHBA.

3ary6a o1 ofe3UeHKa ce NpH3IHABA BUHATH B clyyaii, ue GanaHcoBaTa (NPEHOCHA)} CTOHHOCT HA ANH AKTHB
WIH TPYMa akTHEM, TEHePHPAaUmla NapHuH{ TOCTBMJEGHMA, YACT OT KOATO € TOH, MpesHlNaBd HErosata
BBICTAHOBHMA CTOHHOCT. ['Pyna akTHBY, reHEpHpPaLla NAPHYHA NOCTHNASHWA, € HAH-MANKATA Bh3MONHA 33
HASHTHQULKPAHE rPYNa AKTHBH, KOSTO MeHepHpPa NapyyHH NoTOUM, B FOIAMA CTENEH HEIABMCUMA OT APYrH
AKTHBH MIIH TPYNH aKTHEM,

3aryGu oT obe3leHKa ce NpW3HABAT B OTYETa 3a Aoxoaute. 3aryfu oT obelucHka oTHAcAUIN €& IO Tpyma
AKTHBH, [EHEPHPALUN NAPHYHH TIOTOUN, C& MPU3HABAT TAKA, Y& MThPBO Aa HAMANAT GanaHcoBaTa CTOHHOCT Ha
TIOJIGHKUTEIHATA PETYTALMA TIPHAHATA 32 Talu rpyna (JOKOJIKOTO HMA TaKasa), a NOCE NMPOlOPUHOKATHO Ia
samanseat §anaHcoBaTa CTOMHOCT HAa OpPYLHTE aKTHBY B rpynaTta (rpynure). 3aryGu or ofesleHka Ha
pefAyTalud HE CE BB3CTAHOBABAT,

HHuBECTHUNA B ABATOTPAAHY AKTHBH

HMHBecTHLUNH B OBUIEPHY M aCOLMHPaHH ApYXECTRA ce OLEHABAT NO ceOeCcTOMHOCT B OaNaHCoBUA OTYET Ha
OPYKECTBOTO Maiika. AKO PasmpeeNeHusT AWRUACHT NpeBHllaBa HATPYNAHUTE NeuandH CIel KaTaTa Ha
npuacOHBaHe, CTOMHOCTTA UM ChOTRETHO €& HAMANTARA.
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(8) Mavtepuanum sanacu

{9)

MartepHaiHHTe 3allacH €A OUEHEHH DO MO-HHCKATA OT HETHA peanu3MpyeMa CTORHOCT M lLeHa Ha
npuaoGueane. Hernata peannsnpyema cToffHOCT € 0YakBaHaTa IMPCAAKHA LEHA TPH  HOPMANHO
OCHINECTEABAHE HA JAEHHOCTTA HaMaleHa ¢ OYAaKBAHMTE DPa3XOAH 3a 3IAPBPINBAHE H PA3XO[HTE 0
npoaaxfaTa. MaTephanuTe H CTOKHTe NpH MOTPeOREHHETO MM ca OLEHEHH [0 CPeaHO NpeTerieHarTa
CTOHHOCT, KOATO BKJIIYBA PA3XO0HTE N0 NMPHIOSHBAHE U PalXoJMTe 3a NPHBEXNAHETC WM B NOAXOMAILH 34
ROJI3BAHETO KM BHI H MECTOHAXOKAEHHE.

CebecToliHoCTTa HA roTOBATA MPOAOYKUMA M HERABLPUICHOTO MPOH3BOACTBG BKAIOMBA PA3XOAMTE 3a
CYPOBHHH, KOHCYMATHEH, TIPEKHM PaixOfH 34 3aMNaTH M HENOpexd NMPOW3ROACTBEHH pasxonu. Henpekute
NPOU3BOJACTECHH DPaIX0AM BKTIOYBAT HEMPEKW MATEPHANM, 3AIATH M OCUTYPOBKY, HOINAPRKKA H
AMOPTHIAUMA HA MAUIMHK, NPOHIBONCTBEHH crpaiu W obopyiaBaHe, M3ION3IBAKH B IIPOM3IBOARCTRERUA
Npouec, KaNHTATHIHPAHH Pa3X0olK 33 pajpofiHa AeiHOCT, ¢BLP3AHM ¢ NPOLYKTHUTE M 3aBOACKHTE PA3XOAH
32 aAMIHHCTPAUMATA H YIIPaBJIeHHETO.

B Kpas Ha OTHETHMA NEPHON HE ¢ HampaBena o0e3lLEeHKAa Ha MaTepHaTHWTE 3anacH, Nopand JHIcZ Ha
obcToATEeNCTRA, KoMTO GUXa NOBEAH 0 HaMaleHUe Ha OTYETHATA UM CTOHMHOCT A0 HETHATA Peand3upyeMa v
10 BB3CTAHOBABAHE HA HAMPABEHO BEYE HAMANEHWE, KATO HAMANEHWETO HE € OTYETEHO KaTo OPYT TeKyld
pasxon, CulLUMTE ¢4 BKIIOYEHU B OTUETA N0 USHA HA TIPpHAcOHBAHE.

He3aBbpLIeHOTO MPOKIBOACTEO € OLEGHEHO 110 CTOHHOCTTA HA OCHOBHMTE TTPOH3BOICTBEHH PA3XOXH.

Hpuxoan

anXOIl oT H]JOI!,H.}KGH Ha NpoayknHas W CTOKW  C¢ NMpH3HAEA B OTHETA 34 JOXOAHTE KOraTtd BCHYKW
CRILIECTREHH PHCKOBE H HIrOH OT coOCTBEHOCTTA Ce IpEXBBPIIAT Ha KITHEHTHTE.

Ipuxon ot npogax0a Ha YCITYTH CE DCUETOBOMABA B DTHETA 33 AOXONHTE NPOTIGPLUHOHATHO HA CTENEHTA Ha
OCBHIECTRABAHE Ha ONEepaluATa KbM 1aTarad Ha OanaHca. CTelleHTa HAa OCHUIECTBABAKE €€ ONPEISTA Bh3
OCHOBA HA TPOYYBAHE 3a W3BbpIUeHATa paborTa. KoraTe CLLISCTBYBAT 3HAYHTEJHH HERCHOTH OTHOCHO
BL3BPALIACMOCTTA HA JB/DKUMATA CTOBHOCT, CBBbP3aHM pasXOdK WIH HMa BEPOATHOCT NPOAYKUMATA WK
CTOKATA Jia ce BbpHe 00paTHO, HE CE (IPHIHARAT NPHXOM,

Ipuxoaa ce oleHABA NO CIpaBeUIHBATA CTOMHOCT HA NONYYEHOTO HAM NOMNEKALIO HA MNOMy4apaHe
MialliaHe WM Bb3HATPaXKACHKE, KATO 3a LEATA C€ HAMAIABA ChC CYMATa OT BCHUKH TBPTOBCKH OTCTBIIKH,
HanpaReHd OT NpeANpHATHETO.

(10) Hetunr duHancopy pasxean

HetHute (pUHaHCOBH NpHXOOW/(pailxoOW) BIJZOYBAT Pa3Xodd 33 JHXBH MO KPEIWTH H3uKchenk Ha fala
epeKTHBER AMXBEH MPOLGHT, MPUXOIH OT JNHXBH OT HHBECTHPAHHTE cpeacTsa, nedanu/(zarybu) or
KYPCOBH PATUKY ¥ IPYTH PHEARCOBH NPHXOAH U PAIXOIH.

MpexonyTe OT RUXBY C& TPHIHABAT B OTHETA 33 JAOXCIMIE B NEPHOAA HA Bb3HMKBAHE, KATO CE B3EMa
npeAsHa epeKTHBHHA NOXOA OT AKTHEA,

BeWuKkH pa3xoH 3a BMXEH W ADYTH, Bb3HHKHANH MO KPEAHTHH CTIOPAa3yMEHHS CE PH3HABAT B NEpHOJA Ha
BLIHHKBAHE KATO UacT OT HETHHTE (BPHHAHCOBH MPHMXOAM ¥ Pa3xoau. PasxoauTe 3a MuXsu, BhIHHKHAAK OT
OTHOLUEHHA N0 GPHHAHCOB THIWHT ¢e OCUETORCAABAT NIOCPEACTBOM METOAA HA eQeKTHBHHA NHXBEH NPOLEHT.

(11} lansun Bupxy neuandara

JlaHBKBT BEPXY NeuanfaTa 3a TOAUHATA BETIOUBA TEKYLUIK K OTCPOUEHH EaHbiu. [Jansy Bhpxy neyanbara ce
OpU3HABA B OTHETA 33 JNOXOJAMTE, OCBEH aKO HE € CBbPIaH CbC CTATHH, KOWTD & QTHACHT JMPEKTHO B
KAHTANa, KaTo B TOIM cnyyall NaHBKBT CBIIO ce NPeICTaRd B KANUTARA.

TeKYH.IPlHT JaHbK €4 O4YaxkBaHMTE NaHBYHH [NMAN2HAA BbLPXY obnaraeMarta nevanda 3a TrojxKaTta,
npﬂ.narankn JNaHBEUHHTE CTAaBKH B CHJIA KbM OaTaTta Ha fananca.
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(12) Imaurros# Joropopu

JIM3HHTOBH JOrOROPH, KOMTO €€ OTHACAT N0 ABJITOTPaiiHH MATEPHATHH AKTHBH, TIPH KOHTO IPYKECTBOTO
NOHACH BCMYKA CBUIECTBEHN PHCKOBE M TOI3H, CBBLP3AHH CBC COOCTBEHOCTTA ((PUHAHCOB JIM3WHI) CE
TPH3HABAT KATO AKTHBH B 0anaHcOBHA OT4YeT. [IpH MbpBOHAYAMHO Npu3Haeake B OANAKCOBHA OTHET
AKTHBHUTE CE OLEHABAT N0 HM3YWCIeHA CTOHHOCT paBHA HAa MO-HUCKATA CTOHHOCT Ha CHpaBeAnmnBaTa
cTOHHOCT M HACTOAIATA CTOAHOCT HA ObAeIINTE NNIMHIORH MTaliaHyA. ByTPeuIHuAT NUXBEH OPOLEHT HA
JM3UHCOBHA JOrOBOP CE H3NOMA3RA KATO AMCKOHTOB axTop WAM NpubAW3MTERHa CTOHHOCT TpH
M3UMCAABAHE HA HACTOAILATA CTOMHOCT. AKTUBHTE NO (JUHAHCOB JIM3UHT C€ AMOPTHIUPAT Mo NoAoGeH
HAYMK KaTo OPYTHTE AbNIOTPAHHHM MATEPHAIIHY aKTHEN HA APYKECTBOTO,

KanuTanu3HpaHOTO OCTATBYHO JM3KHTORO 3a4b/DKEHNE c¢ NPH3HaBa B OaNaHCOBHA OTYET KATO MACHB, a
AHXBEHATA 4ACT 3a JH3HHIOBOTO IUIALLAHE CE TIPHU3HABA B OTYETA 33 NPHUXOAHMTE H PA3XQAHTe NIo BpeMe Ha
¢pOKa Ha 1orosopa.

[IeHCHOHBH ¥ ApPYTH 3a0bJIMEHHA KbM NepcoHaTa no COUHAAHOTO H TPYAOBO 3AKCHOZATEICTRO

TpynoBUTE M OCHFYPHTEIHH OTHOWEKHA ¢ paboTHUUKMTE M CayxurenuTe B “Erpoman™ AJL ce ocuosasat
wa pasmopenfute Ha Komekca Ha Tpyna, Ha pasnopeAbMTe HAa NeHCTBYBALIOTO  OCHIYPHTENHO
3aKOHOJIATENCTBO,

(OCHOBHO 3aIbJEHHE Ha paboToaatens € 1a K3BbpLIBA 33bIKHTEIHO OCHFYPABAHE HA HACTHA NEPCOHAN
33 MIEHCHOHHOTO, 3[paBHO K cpelly DeapaboTulia OCHIYPABAHE.

PaiMepuTe Ha OCMTYDHTENHHTE BHOCKW C¢ YTRBPKIABAT KOHKpeTHO che 3akoxa 3a Oromkera Ha JIOO 3a
CHOTBETHATa roNMHA. BHOCKWTE ce painpenendt meway pafoTogaTers W OCHTYPEHOTO JIHUE B
ChOTHOWEHHE, KOETO CE IIPOMEHA HErOHO U € ONPEASACHD ¢ OCUTYPUTENHHA KOACKC.
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Hpuxoou om npedascou 31 dekemupu 2008 31.12.2007
TTpuxoan 0T Npodaxk0a HA rOTOBA NPOAYKUMA 11216 12 361
{Ipuxoau ot npogaxba Ha CTOKK 43 08
{Ipuxoan ot nponaxGa Ha ycnyru 1554 475
Apyru npuxeau 1117 487
13 930 13 421
2. CebecTolinocT Ha npoaaxkoHTe
B xunaou nesa 31 Jdexemppm 2008 31.12.20407
Paszxoau 3a Mmarepuann 8 852 8128
Pazxoau 3a BRHILHU YCITYFH 339 518
Paixonu 3a aMopTHIALNA 5373 489
Pasxeau 3a 3annaTti 2017 1408
Paixoau 3a COUHANHH OCHIYPOBKH 428 329
Hpyri 585 203
BanaHcoBa cTORHOCT Ha NPONANEHATE akTHRK /083 npoayKis/ 686 149
HameneHHe Ha 3aNacHTe OT NPOAYKUMS ¥ HE3ABBPILCHOC NP-BO {589) 240
ApyrE cYMU ¢ KOPEKTHREH XApaKTep /0T COBCTREHO np-Bo/ (14) (1
13 097 11 464
3. HMOTH, MALIHKE, ChopbkeHH U obopyaBane kM 31 Jexemspu 2008
B xunsaou nega JemH 1 Mawuun, Tpaucneptun  Cronancku AKTHBH B O6wo
CTPalH  ChOPBLAEHEA H CpeacTBd  HHBEHTAp npouec Ha
ofupyasane H APYTH HIrpaxiaHe
Omuemna cmoiinocm
Canao xbm 31 NexemBpu 2008 23519 2028 236 170 206 5159

Onogecmaegite oMNOCHO FLAOMPAGHYG Mamepuaint axmueu cveaacho MCC 16 u MCC 36

ARKMUGH, JAAONCEHH Kamo oHeIneHeHUA 10 IUOBIANCENUA

Ilo xpeaut B pasMep Ha 3 MHIIL eBpo, momydeH oT Bauka ,JTupeoc bearapus™ AJl, Hpy#xecTBOTO € y4penuiao
WNOTeKa BBbPXY 3eMW u crpaid u 3amor Ha JIMA ¢ ofuma Ganancoma cToBHOCT Ha axtumute 2,508 i i,

pasnpeneneHa KakTo Cleasa:
» 3ems - 16 XHLIB;

¢ (Crpaau- 2,293 xun.ne,
o  Maiupad — 199 xun. ns,

4, MaTepuanudu 3anacy
B xuanou neea
Marepuani

Hesasbplieko pousBOACTBO W nonydabpuxaty
Tpoayxuus

31 fexemepu 2088 31 aekemepu 2607

3103 4 354
81 10
726 208
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CrokH

B xunnou nesa

Biemanus ot npoaaxon
BiseMaHHs OT CBbP3aHH THUA
HJanbiiy 33 BB3CTAHOBARAHE

Hpyru

B xunaou resa

Napu B Gpoi
[lapu B pasnnaulaTenHy CMETKH

2 306

ARNHOHEpPEH KanHTal H Pe3epBH
Axuuonepes (ocnnsen) Kanimai

Kanurtan

PervcTpHPAHA AKUHYH

37 Qexemepu 2008200una

25 57

3 935 4 629

31 Nexemppn 2008

31 nexemepn 2007

2214 2239
4857 4107

27
1765 1316
8 836/ 7 689

01.01.2008
Xnanesa

5 000

31 JMlekemapu 31 aekemspn 2607

88 234
261 2072
! 349
Yaeanueune 31.12.2008 2008
Ha KanHTan Xnm.s1esa
0 5 000

KM 31 dekemppn 2008 roiuHa aKLUHOHEPHUAT KANWTAN € B PAIMEP HA 5 MuA. IeBa, panpeaeack B 5 Man. Gpos
akiMu.  Beuukir akuMu ca ¢ voMuuan ot | jes.

Aryuonepu

“Espoxona Bearapua™ All KOHTPONKpa MaKOPHTAPHHA MAKET AKLKH.
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8. JIuxeeHu KPEeIHTH H 3a¢MH

ToBa nNOACHEeHHE NpeaAcTars HH[iJOpMa[lHﬂ 3a JNorogopHHTE B3aHMOOTHOILNCHHA Ha prr[a'ra OTHOCHO
GHIANMHMEHTH IO THXBEHH 3a8MM H KPCIKTH. KPEHHTHHQ PHCK npeacTasifsEa CHETOBOOHATA 3ary6a, KoaTo OR
6una NpH3HATa H4 JAaTaTa Ha OTHETA, akd OTCPLUiHATa CTPpaHA HE HIMbAHW CAOWTE 3AAbAMEHHA O A0rOBOpH
WIH B pe3yNTaT Ha NpOMAHA HA JHXBEHHS {IPOUEHT WTH OGMEHHHTE KYPCOBE MEKLY DasiHuHUTE BATYyTH,
['pynata He 0MaKkBa HEHINMBIKEHHE OT CTPAHA HA CBOWTE KOHTPATeHTH MO LOTOROPH 38 B3EMARMA.

JloraBop 3a KpeauT

Kbm 31 Hexemepu 2008 roawua Tpyoara uMa cxIOMEH JOTOROP 3a KpelduT B espo ¢ banka ,[Trpeoc

Boarapua™ A1

BAHKOBH H IPYI'H 3AEMH 01.01.2008
31.12,.2008
Xil.nesa
BaikoBH 3aeMH 6,091
Jnyri 3aeMHU 1 CBBP3aHH JTHLIA 471
O0nHrauMoHe  3aeM 3,912
AHAJIN3 KA NPHBJIEYEHHTE CPELCTEA 110 BANYTH:
31 Aexemppn 2008 roauna
Baayta Obwo xHL
XHJL NieBa
Eppo
Bankos 3aem 2793 5462
ITo Jorosop 3a Llecus ¢ LIKB 322 629
Adama xa
Bua na 06
Banka KpenTa aayma Pasmep | Jluxsen npouenm | uidvascaa e3nevenie
ane
bBanka Tupecc Im FEURIBOR Hnomerd na HedBUNCUM
Buarapus All pesoneupaw | EUR 3,000,000 3259 30'07'2009uu0m -cobemacs

“Ertpoman” AJl e 0Tpa3ii KaTo HEeTeKYIUH, 3ATbJKEHHA 10 JIM3HHIORH AOFOBOPH B PasMep Ha 471 xun.na,

. TBpProacky U ApYTH 3a0b/IKeHHS

B xunacy nesa

3amLmKeHHA XbM ROCTaBYHIH

JarbakeHHA KBM CBBp3aHH Np-1
3anbameHus KbM MepcoHAana

3afbKeHHA KbM 00LEeCTREHOTO OCHTYPABAHE
3anpKeHUA KbM SlolkeTa

HpyTH 3a0bIKEHHA

I'p. Erponone, 27.02.2009r,

31 Jexemepu 2008

1412
31
232
37
227
26

1 985

31 aexemppn 2007

2088
368
192

£
216
0
2901

1an&H [late

o



