MEXAWUHEH AOKNAL

3A EMHOCTTA HA UKOHOMMWYECKA rPYNA EHEMOHA
HA KOHCOTMOUPAHA BA3A 3A NbPBOTO TPUMECEYUE HA 2015T.

OpyxecTteaTta, Hag KounTo EHemoHa Al ocvllecTBABA KOHTPOA M ynpasassa kem 31 Mapt 2015r., ca
MOCOYEHN B cneaBawara Tabavya:

OPrAHU3AUUOHHA CTPYKTYPA HA UKOHOMMWYECKA FPYNA EHEMOHA Al

[Tpouenr (%) [Ipouent (%)
KbM KbM

31.03.2015 1. 31.12.2014 1.

APYKECTBO

|
TOEL Hukono. EAJL 100.00 100.00
OEL MaajEH0oBO EQO/1L QL0 s
APTAHEC MAliHunr Ieyn AJl 89.99 89.99
|
EHEMOHA IOTILINTHC A/l 28 e
ECKO UHZKEHEPHHT Al 99.00 99.00
®OH1 3A EHEPTETHKA H EHEPTHITHII HKOHOMIH 37.28% 37.28%
- ®EEU AJICULL
ITHPHHITAYLP Al 84.00 84.00
EMKO”A/L 77.36 77.36
DOH T 3A HHBECTHIIHI B HEABHKHMH HMOTH —
PUHU AJICHLL 55.47 5547
XEMYCI'A3 Al 50.00 50.00

*MocoyeHomo 050680 yyacmue Ha ,EHemoHa” ALl eve ,, POHL 3A EHEPTETUKA U EHEPTUAHN MKOHOMUM — DEEN”
ALICUL e uzvucneHo, ¢ srmoYeHUMe QKYUU, 3a10HEHU Kamo obe3nedyeHue no peno-coenKu.

Henpexn ydyactna na EHEMOHA AJ{

ApyxecTBo Henpsiko yuacrue| lpouenr (%) na wenpsiko yuacrue
qpe3 KbM 31.03.2015 r.

Pervonanraz AJ] Enemona 50.00
OTwmtuc AJ]
ITupun Haysp AJ] Enemona 16.00
IOtamatuc AJ
DoHJ1 32 HHBECTHIIMH B HEABM)KHMH UMOTH Enemona 39.73
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— ®WHHU AICHUI] Omunutuc AL

HATPAB/IEHME , UHXEHEPUHT, CTPOUTE/NTHO — MOHTAMHMW AEUHOCTH, BK/1. EHEPTUAHA
EPEKTUBHOCT”

BusHec HanpasneHnueto ,MHeHepuHr, CTPOUTEAHO — MOHTAXKHWU [EWHOCTH, BKA. €eHepruiHa
edeKTUBHOCT” NpenoCcTaBa yCNyru ¢ BUCOKA AobaBeHa CTOMHOCT KaTO MHXXEHEPUHT, ynpaBneHue Ha
MPOEKTN U U3IPaKaAHE 40 KNKOM, KOUTO ca poKycMpaHu B aTOMHATa eHepreTMka; KOHBEHUMOHaNHaTa
eHepreTUKa; eHepruitHa MHGPACTPYKTYPa; MHAYCTPUANHK NPEANPUATUA — XMMUYECKa NPOMMULLAEHOCT,
MeTasyprua, Npou3soLCTBO Ha UMMEHT U TUNC, NeTPONHU 6a3u 1 gp.; KUANILHWU, a4MUHUCTPATUBHU U
CrpaAM CbC CNeLMann3nmpaHo npeaHasHaveHune (netmwa, rapu, 6onHnum, cbaebHa nanata, Cknagose u
Ap.). CbrnacHo npegnpueTata oT PbKOBOACTBOTO CTpaTerna, HanpasneHuneTo e ce GoKycupa 0OCHOBHO
BbPXY U3NbAHEHME Ha YacTh enkTpo, KUM U A, MalMHHO — TEXHONOTMYEH MOHTaX, NYCKO - HaNagbuHU
paboTu, KaKTO ¥ BbpXY eHepro-epeKTMBHU AENHOCTH.

Apyra Hacoka B HanpasneHneTo, non3sawa ce ¢ U3KAUYUTEIHO CUTHO KOHKYPEHTHO NpeaumMcTeo, €
npeanaraHeTo Ha eHepro-epeKTUBHM AEMHOCTU, CbFAACHO YCAOBUATA Ha AOrOBOPU C rapaHTUpaH
pesyntat — ECKO porosopu. XapaKTepHOTO 3a TO3M BWJA A0rOBOpPU €, 4e ¢UHAHCUMPaHeTo wu
U3MBAHEHMETO Ha NPeLn/IOKEeHUTe eHepruitHu Mepku ce noemat ot ,EHemoHa” Al u ce usnnawar ot
peanu3avpaHuTe BNOCNeACTBUE UKOHOMUU. CNeunanHoTo APYXKeCTBO 3a CeKIOPUTU3aLNA Ha B3eMaHUA
- ,DoHA, 33 eHepreTMKa u eHepruinHn nkoHomun - ®EEN” AQCUL, okassa MHBECTULUUOHHA NoAKpena,
KaTo Ypes3 Hero ce ocbluecTBABa puHaHcupaHeTo Ha ECKO aorosopuTe B Ab/IrOCPOUEH NNAH.

EHEMOHA Al

EHemoHa A[] e nybAMYHO aKUMOHEPHO APYXKECTBO, CbC cejanuiue U afpec Ha ynpabJjeHue:
BEbATAPUA, o6nact Codusa, rpag Codus 1113, obwmHa CronuuHa, paitoH ChatuHa, yn. Kocta flynues Ne
20, Ten.: 03/8054893, ¢akrc: 02/ 915 9815, EnekTpoHHa nowa: office-sf@enemona.com, UHTepHeT
cTpaHuua: www.enemona.com. [JpyXecTBoTo uma peructpupanu cneguute knoHose: KJIOH COPUA,
EUK Ha knoH: 0024.

NpeameTsT Ha AeAHOCT Ha [pyxecTBoTo 06xBalla: NPOEKTAHTCKA, WHBECTUTOPCKA, CTPOUTENHO-
MOHTa)KHa, NYCKOBO - HanaabyHa, pPEMOHTHA, CEepBU3HA, WHXEHEPUHIOBA, MAPKETUHIOBa,
TypucTudecka, o6LlLecTBEHO XpaHeHe, XOTeNMEpPCKa, KbMMWHIOBa, NOCPEAHUYECKa, PeKNamHa,
TbProBCcKa AEMHOCT (BKNIOUMTENHO BHOC, M3HOC, MOKYMKO-Npodaxba Ha HeaBMKUMU WMOTU, BKA.
3eMefenckn 3emu, nokynko-npoaakba Ha B3emaHuA, OOMEHHM, KOMMNEHCAUUOHHU, AUIUHIOBMW,
HaemMHu, 6apTepHK, KOHCUTHALMOHHU CAENKW), NMPOU3BOACTBO, U3KyNyBaHe, peanusauua U cepsus u
TbProBuUA Ha MaLMHU, CbOPBKEHUA, MAaTepuanu, OeTalin 1 pe3epBHU 4acTU U CTOKU 3a LIUPOKO
notpebneHune, NPon3BOACTBO, MPEHOC, pa3npeneneHne U TbproBua Ha TONJIMHHA WU eneKkTpuyecka
eHeprva, BKA. U Npon3BeaeHa OT Bb30OHOBAEMU €HEePruiHU U3TOYHULIM, NPOU3BOACTBO U ThProBMA Ha
EHepruiiHU HOCUTENU — CNeg, NoJly4aBaHe Ha CbOTBETHOTO pa3spelleHue/NnLEeH3nA B NnpeasnaeHuTe oT
3aKOHa CAy4au, NPOEKTUPAHE W M3rpaKgaHe Ha EeHEepPruiiHM U eHEeprocnecTABallM CbOPBLIKEHUA,

eHeproedeKTMBHN ycayrn (BraouMTenHo obcneaBaHe, KOHCyNTUpaHe, NpoOy4YBaHe, MpPOeKTUpaHe,
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KOHCTpYUpaHe, MHCTanupaHe, MOAEPHU3ALMA, NOAAPDBIKKA YNpaB/ieHUe U MOHUTOPUHI Ha MALLUUHM,
CbOpPbXEHNUA M Crpagu), TbpceHe, mpoyysaHe, paspabortsaHe, A06MB W MU3MNON3BaHE Ha NOA3EMHM
GoraTcTBa MO CMUCbAa Ha 4An.2 OT 3aKoHa 3a noAasemHuTe 60ratcTBa, Kakto M Ha 6GuonornyHm,
MUHEpPanHU, EHEPruitHKM pecypcu W Boau, npugobusaHe Ha KOHUECUU 33 XMAPOMENNOPATUBHU U
BOAOCHABAMTENHN CLOPBKEHUA U CUCTEMU, TEPMUHANW OT NMPUCTaHULLA, penybanKaHCKU AbTULLa,
06eKTM Ha Kenes3onbTHaTa WHOPACTPYKTYpa, KOHCYATAHTCKM, NpPeBOoAavyeckn, aBTOCEPBU3HU,
TPaHCMOPTHM, TAKCMMETPOBM, TYPUCTUHECKU, KOMYHUKALMOHHWU M BUTOBM yCiyrn, CeNCKOCTOMaHCKa
JAeMHOCT (BKAIOYMTENHO NPOM3BOACTBO, U3KYNyBaHe, NpepaboTka U peann3auma Ha CeNCKOCTONAHCKM
NPOAYKTU) B CTpaHaTa U YyXBUHa, BETEPUHAPHO - MEAUUUHCKW YCAYTU U KOHCYATaLMK, aKLMOHEPHU U
AANOBU y4acTMA, BKA. NpuaobuBaHue Ha AANOBE U aKUMKU OT APYrM APYKECTBa, y4acTue B CMECeHU
Apy:KecTBa, npnaobusaHe Ha akuuu, AANOBE U/WUAW ApYXecTBa 4pe3 CAMBAHe M BAWBAHE, KAaKTO #
TAXHaTa npoaa)kba, marasvHHa TbproBus, KaKTO U BCMUYKM He3abpaHeHW OT 3aKOHOAATe/CTBOTO Ha
Penybnuka bbarapua geinHocty.

[lpy*ecTBOTO e C efAHOCTEeNeHHa CUCTEMA Ha ynpassieHune - CbBeT Ha AupekTopuTe, B cbeTas: JNYKO
NPOKOMNWEB MNPOKOMMMWEB - Npeacepaten Ha CA v MTasen N3nbaHutenen anpexktop; BOrJAH NYEB
NPOKOMUEB WanvnHuTeneH gupektop U YneH Ha COA un HUKONAN GUTUMNOB ®UNYEB - Hesasucum
Ynen Ha CA. dpyxecTsoTo ce npeacrasnasa ot U3Mb/IHUTENHUTE AUPEKTOPU, ANYHKO NPOKOMKUEB
MPOKONMUEB, u BOTAAH ANYEB MNMPOKOIMKEB 3aegHo 1 nooTaenHo.

KanuTansT Ha ApyecTsoto e B pasmep Ha 13036 501 ns., pasnpegened 8 11933 600 6pos
06uUKHOBeHM, Be3Hann4YHM aKumm ¢ npaso Ha raac, C HOMUHAN 1.00 NEB BCAKA u 1 102 901 6posn
KOHBEpPTUPYEMU NPUBUNETMPOBaAHM akuMy Be3 npaBo Ha rnac U € rapaHTUpaH KyMynaTuBeH roguileH

AUBUAEHT.
Hndopmanus 3a HeHHATe KHHKA, eMHTHpaHH oT Enemona A/l
Oo6ukHoBenn akunu (E4A)

IIpe3 nepuona SInyapu — Mapt 2015 r. 060pOTBT ¢ OOMKHOBEHHU aKIMH, M3faneHd oT Enemona A/l na
Brarapcka donnosa Gopca — Codust AJl, HamansBa ¢ 76 %, kato OpoAT Ha M3THPTYBAHHTE AKIHH
HamaxaBa ¢ 73 % copsmo ueTBEpTO Tpumeceune Ha 2014 r. Cmag ot 11 % ce mabmonasa mnpu
(opMHpaHara cpejiHa eHa CIpsIMO [IPEIXOJHNS TPUMECEYEH IIEPHO.

3a oT4eTHHA NepHOi, 000poTHT ¢ akimuTe Ha JpykectBoro € 147 869.04 neBa, kaTo cpeaHo-
MeceuHHAT 060poT e 49 289.68 nesa. Cuenkure ca 302, xaro cpepHo-MeceyHuAT M Opoi e 100.67
CpenaHata 1ieHa Ha HEHHUTE KHIDKA 3a nepruoja € 1.620 nesa.

] yapu [ beopvapn | Mapr | Sluvapu - Mapt
88 85 129

O6mo caenku 302
OO0110 U3THPryBaHy AKIHU 29 664 21 359 40 206 91229
Cpenna neHa 1.703 1.642 1.548 1.620
OO61ma cyma Ha CKIIIOUEHHTE CIIEIKH 5052140 35073.64 62 274.00 147 869.04

Hzmounux: www.infostock.bg
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CuHTe3NpaHH JAHHH OTHOCHO THPTOBHATA ¢ 00HKHOBeHH akiuuTe Ha KoMmanusaTa npe3s
nbpBoTO TpUMeceune Ha 2014 r. u 2015 r.

_ IMupBo Tpumeceune na 2014 r.

' MpBo TpuMeceurne Ha 2015r.

O061o caenku 579 302
OO61110 W3THPryBaHHU aKIUU 136 358 91 229
CpenHa 1ieHa 2.742 1.620

Obma cyma Ha CKIIOUEHHTE 373 974.24 147 869.04

CIIEIIKH

Hzmounux: www.infostock.bg

IIpuBnierapoann aknuu (E4AP)

OO0opoThT ¢ NpHBHIETHpPOBaHMTE aknvu Ha KommanmaTa, mpe3 ObpBOTO TpuMeceune Ha 2015 r.
HamasiaBa ¢ 47 % cupsaMo TIpeXOJHUs OTHEeTEH Iephoj U Bb3iaese Ha 98 754.92 nesa, xaro cpenHo-
MeceanuAT o6opot e 32 918.31 mema. Cuenkure ca 401 xaTo cpemHO-MeceduHUAT UM Opoit € 133,67.
O6u10 U3THPryBaHUTE MPHBHIIETHPOBaHH akuy ca 71 260, npu cpenHa nena 1.385 seBa.

o —— el i L Nap:

O06mo caenkn 401
OO6110 M3THPryBaHH aKIUH 28 467 17 960 24 833 71 260
Cpenna nieHa 1.516 1.509 1.146 1.385
OO61ma cyma Ha CKITIOYEHUTE CIIeTIKH 43 171.34 2711173 28 471.85 98 754.92

Hzmounux.: www.infostock.bg

Bapanru (ZNOA)

3a mepBoTO TpuMeceure Ha 2015 r. 060poTHT ¢ BapaHTH, eMuTupanu oT Enemona AJl, Bp3iH3a Ha
52.16 nesa. Caenkure ca 7. Q0110 W3THPTYBaHUTE BapaHTH ca 12 622, Ha cpenHa neHa 0.004 neBa.

ﬂmapll | @eBpyapu Mapr Huya 11-1\1.1[11
P p P p

00110 caenku

OO61110 H3THPryBaHH BAPAaHTH 1100 2 426 9 096 12 622
Cpenna niena 0.010 0,005 0.003 0.004
O61mma cyMa Ha CKIIIOYEHHUTE CIEIKU 11.00 13,87 27.29 52.16

Hzmounux: www.infostock.bg



CpammTeJma rpa(lmlca 3a ABHKCHHETO Ha IICHHUTE¢ KHM)XA, CMUTHPAHH 0T KomMnannsaTa

Exnemona ALl (ENM)
@ ENM -48,46% Ls - 76,23% @ --BB B7% Ay 30, 2015 - Anp 29, 2015
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Hzmounux: www.investor.bg

Texkyma cTomaHcKka AeHHOCT

[Tomnucanute HOBH JloroBopM 3a HH)KEHEPHHT, CTPOMTENTHO-MOHTZ2)XHM paboTH M €HEprHifHa
eeKTUBHOCT IIpe3 MbpPBOTO TpuMeceuune Ha 2015 1. ca kakTo ciensa:

Kourpareur lpeamer

MonTaxxau pabotu Ha 00exT: ,JIpou3BoAcTBEHa M CKIaAOBa
"EMKO" AJl 6aza Ha ,,EMKO” AJl, rp. benene”



"Munn Mapuna -HU3rok" EAJT

OV"Oren Ilaucuit"c.bopoBan

Obiraa Muzus

"Tlaptpeiin"” OO0/]

"ATII-AtomTomnolIpoext" OO/

"Anda - Enemona" OO]]

Alstom Grid GmbH

"Onet TexHonbmxuc bparapus”
001

"Bynraprpancraz" EAJ]

"Exomeran Bpana" EOO/]

"AELl Koznonyi#t" EAJ]
“CIIEHUAJTIMSUPAHA BOJIHUIIA
3A AKTUBHO JIEYEHHUE I1O
OHKOJIOT'UA” EAJT

"Ockap-En" EOOJ]

"AEI] Kosonyit" EAJI

Nudopmanus nmo PamkxoBH 10roBopu

ITpeoGopyaBaHe Ha MOKpHUTaTa YacT, Opa3MepsBaHe H u360p Ha
IOMIIEHO 00OpY/ABaHE, PEKOHCTPYKIHSA Ha CMYKAaTellHA INaxTa,
aBapHeH IIPEIMBHUK Ha BOAOCOOpHMKAa M OpraHH3MpPaHO
[IpOBEXJaHEe Ha Inpenenure Boau BbB BII-3 B pynHuk
"TpostHOBO-1", ¢. TpostHOBO

Ilonmana Ha pasmupurencH cbx S00 mutpa 3a obext: OY"Oreln
IMTaucuit"c.bopoBan

CrpoutenHo MoHTaxHM paboTH M JOCTaBKa Ha 00GOpyaBaHe
OCUTYpsABallld pa3fie]JHO MepeHe Ha TOIUIMHHA CHEPrus
[o/laBaHa OT KOTENHAaTa WHCTaJalusd KbM crpagara Ha OV
»llaako IlepkoBckn™

OGcnenBane 3a cHepruiiHa e(exkTHBHOCT Ha crpajara Ha -
Ilpodecronanna THMHa3us 1O XpaHEHE W 3EMEACIIHE
»wHlamuatpait Banosnd Menaenees” rp. Jlom

MoHTax Ha CbOPBXKEHHE 32 TPETHPAHE W KOHAWIMOHHpAHE Ha
TBBPAH PAJMOAKTHBHH OTHAABLU C TOJNAM KOCHIMEHT Ha
HaMmajIsiBaHe Ha o0eMa

WnxeHepruHroBa NeHHOCT M CEPBH3HHM YCIYTH Ha OOEKTH Ha
BB3JIOXKHUTEISL, 3a na DoAMOMOTrHE W3OBIHEHUETO Ha
sambinkennaTa kbM OCHOBHUSA BB3JIOKUTEI — AREVA
GmbH

MoHTaxX oOcCBeTMTeIHA MHCTalalusd M pPEMOHTHM Tabia Ha
naporazoba nHcranarus Koln Niehl 3, 'epmanus

HonbnaurenHo cnopazymenue Ne 1 xvM goroop Ne 2-
777/19.05.2014 r. 3a u3BHpImIBaHE Ha JOMBIHATEIHH AEHHOCTH.
IIpoextpane ¥ H3NBIHEHHE HA OCHOBEH pEMOHT Ha
Maructpanen ra3omnpoBoOJ Hy1000 H PEMOHTHO
BB3CTAHOBUTENHH pabOTH Ha MOJBOJHM TIPEXOOH Ha
Marucrpanes raszonpooa Jlyl000 u Ha TpaH3UTHH
razonposoau T-1 Jy1200, T-2 /mymuar/ Hyl1200 npu peka
Hobpuuka B 3emnuimeTo Ha ¢.Bpauaniy, obuguaa J[o6pud, KbM
eKCIUToaTalluHeH paiion "Bryiun gor”

CMP 3a wm3rpaxzane Ha uHQpacTpyKTypa Ha 00€KT
[TpomunuIeHa ra3oBa MHCTATALUS

WsnbiHeHne Ha "AHTHCEM3MHYHO YKpEIBaHE HA HAIOPHUS
tppbonposox [y 800na mepBu kanan mexay JAI'C u 6nok 5"
JlocTaBka U MOHTaXX Ha IMOBPEACHH OT MEXAHHYHH JCHCTBHS
CIEKTPOHHH M OOWMKHOBEHH TEpPMOIJIaBH Ha paJUaToOpd 3a
OTOIIJIEHHE U U3XxabeHn 6aTtepun

IIpenocTaBsHe Ha 4- 1. MOHTBEOPH 3a 00EKT HA Bb3IoKuTeN:
"MoznepHH3anKs Ha CHCTEMH 3a KOHTPOI | ynpapiieaue Ha CK-
3"

ITpoextnpane 3a: "lIIpoekT 3a wu3NBJIHEHHE HA HOBH
TpbOOIIPOBOJHM  BPB3KHM,  JaBallli  BB3MOXKHOCT  HA
HHCTAJIAalMATa 3a MpexkoBa Boma 1-4 ©Omox jga paGord
€IHOBPDEMEHHO C NOMIIMTE Ha JBeTe cuctemu 1,2 Onmok u 3,4
6mox"



Ha nposenenoro Ha 25 FOmu 2013 r. penoBHo roaumuo OCA Ha Enemona AJl, OCA osnmactu CJ]| u
W3npnHATENHATE JUPEKTOpH Ha J[pyKecTBOTO 3a MpOoIb/DKaBaHE C €HA FOJUHA CPOKA Ha CKIIIOYEHH
caenkyd o wi.114 ot MK, kakTo cienpa:

Amnexkc kM Jlorosop ot 13-07-2010 r. 3a Bb3Me3aHo m3nmbiHeHne Ha CMP u/uiam qocTaBku Ha
MaTepUaIn B ChOpBkKEeHHS Mexny Exnemona AJl (Bwv3noxwuren) u Enemona-I'bnn0oBo AJl
(UsnemauTeN);

Amnexc xbM Jlorosop ot 13-07-2010 r. 3a Bp3Me3aHo u3nwiaHeHue Ha CMP w/umm mocraBku Ha
MaTepuaid H CcbOopbkeHHs Mexny Ememona AJ] (Msnomuuten) u Enemona-I'snp6oBo AJl
(Be3noxuren);

Anexc kM [lorosop ot 13-07-2010 r. 3a BB3ME3HO M3NBIHEHHE Ha MPOHM3BOIACTBO H/HIIH
JIOCTaBKa Ha METAIHM KOHCTPYKIHH M ONOPH H/WIH MOHTaX (paHko obektH Mexay Ememona
AJl (Bp3noxuren) u EMKO AJl (M3usnauTEN),

Anekc xpM Jloroop ot 14-07-2010 r. 3a Bp3ME3IHO H3ITBIHECHHE HA JOCTABKH H/HIH MOHTAX
¢panko obextn mexny Enemona AJl (MsmeauuTen) u EMKO AJl (Bo3noxuren);

Anekc kM Jlorosop, cxmoueH Ha 27.09.2010 r. mexnay “@oHJ 3a eHepreTHKa U eHEPraiHH
uxoHomuu- OEEN” AJICUIL u ,.,Enemona” AJl (ueneHT) 3a mokymko-mpogaxoOa (mecus) Ha
HacTosiy ¥ Obaeni B3emanus B pasmep go 30 000 000 nesa, npoustnyamm ot Jlororopu 3a
M3IIbIHEHHE HAa WHXXCHEPHHI C TrapaHTHpaH eHeproeQeKTHBEH pe3ynTaT M ChIIbTCTBAIIU
CTPOUTEIIHO — PEMOHTHU paboTH;

Amnexc xpM JloroBop 3a HaeM Ha JieK aBTOMoOMI, ckimroyeH Ha 27.10.2010r.Onen Bektpa ¢
aepx. per. Ne CT 3637 AP, mexny ,.,Enemona”AJ| (Haemaren) u ,,Ernemona I'ers6oB0”AJ]
(Haemonartemn);

AHEKC KBM JIOTOBOp 32 HaeM Ha CTPOUTENHA MEeXaHW3alus, CKIIOUeH Mexnay ,.Ememona” AJl
(Haemaren) u ,,Enemona I'enns6080” AJ] (Haemonaren) na 01.08.2011r.;

AHEKC KBM JIOTOBOpP 3a HA€M Ha CTPOMTEIHA MEXAHM3alUsA U TPAHCIOPT, CKIIOYEH MEIY
»EHemona” AJ[ (Haemonaren) u ,,Enemona I'emp60B0” AJ] (Haemaren) na 01.08.2011r.

Ha nposenenoro Ha 02 pexemepu 2011 r. uzssHpeano OCA nHa Enemona AJl, OCA ornactu CJ| u
MamrenauTEenHATE AMPEKTOpH Ha J[py)KecTBOTO 3a H3BHpIIBaHe Ha caenkd mo wi.ll4 ot 3IIILK ¢
npeiaMeT HNOKYNKO-IpojaxkOa Ha enexrpudecka eHeprus ¢ Enemona IOtunutuc AJl 3a cpok or Tpu
TO/IMHH.

Hpe3 OTYETHHA NEPHOA Ca CKITIOYUCHH CICIHUTE PaMKOBH JOT'OBOPH:

CroiiHocr HaA

ARiA i Kourparenr Ipeamer _ Cp0Ka JI0TOBOpAa, He3
HOANHCBAHE H3NbJAHECHHE :
JIC B aesa

20-09-2012 Enemona HoroBop 3a mpogaxk6ba Ha 30.09.2014r.

IOtamaTie A/l emexTpudecka EHeprus o 15 823,45
cBOOOTHO IOTOBOPEHH HIEHH

07-10-2014 EnemMona Jorosop 3a kpenut 27 31-12-2014r. 782 000,00
OTumatuc AJ]

14-11-2014 Enemona Jorosop 3a kpeauT 28 31-12-2014r. 702 000,00
IOTimuTc AJ]

02-12-2014 EneMona HoroBop 3a kpeaut 29 31-03-2015r. 1752 000,00
IOTHmITHC AJ]



HelicTBHA B 00.1a¢TTa HA HAYTHOH3CJIEIOBATEICKATA H Pa3BoiiHA JefiHOCT HA KOMIIAHMATA

Ipe3 pasrnexnanus nepuol, EMUTEHTHT He € H3BBpIIBAN HAYyYHO-H3CIIEAOBATENCKA W pPa3sBOMHA
JEHHOCT.

Binsinue Ha BaxxHHTE CHLOMTHS BLPXY pe3yJTATHTE BbB (PHHAHCOBHS 0TYET HA KOMIAHUATA

HUHJINBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbhCTOSIHUE
KBbM 31 MAPT 2015

Benuku CYMH €a MPEACTABEHH B XHJIA/IH JIEBA, 0CBCH aK0 He € MOCOYE€HO ApYro

Kbm KM

Ber. 31.03.2015 31.12.2014
HETEKVYIIIYM AKTHBU
HWMoTy, MaluMHU ¥ CHOPBKEHUSA 4 22,132 22,382
WHBECTUIIMOHHA HMOTH 4.1 10,361 10,361
HemarepnanHnu akTUBU 5 442 459
HMuBecTULVH B ABLIEPHH W aCOLUUPAaHH NpeANpUATHSL 6 12,861 12,852
[IpegocTaBeny 3aeMH M B3eMaHHA 7 4,666 4,811
BbpyTHa cyMa, IBIKAMA OT KITMEHTH 110 CTPOUTENHH JOTOBOPH 15 30,966 23,986
OTCcpoYeH TAHBYHU aAKTHBH, HETHO 23 570 570
OBLIO HETEKVIIIKM AKTHBHU 81,998 75,421
TEKVIIIH AKTHBH
Marepuaisy 3anacu 8 3,660 3,500
TBproecku u Apyru B3eMaHus 9 34,072 39,539
BpyTHa cyma, IbJDKAMa OT KJTHEHTH 1O CTPOUTENHH JOTOBOPH 15 6,896 10,745
ITpenocraBeHH 3aeMH H B3eMaHUS 7 16,594 15,236
Iapyunu cpeacTBa U NApHYHH €KBUBATIEHTH 10 2,001 1,952
OBLIIO TEKVYIH AKTHUBH 63,223 70,972
OBL1IO AKTUBH 145,221 146,393
KATIUTAJI
PerucrpupaH Kanuran 4 NpeMUiiHy pe3epBy 11 21,776 21,776
Pezepen 11 28,709 28,709
Hemokpura 3aryba (29,475) (29,425)
OBIIO KAIIUTAJI 21,010 21,060
HETEKVIIIH ITACHBHA
3aemu 12 9,787 10,397
DUHAHCOB JIU3HHT 13 31 31
@DHHAHCOB ACHB N0 NPUBUICTHPOBAHH aKIIHH 11.2 1,723 1,923
JAbArocpouHu JOXOAH Ha MepcoHaNa 399 399
OBLIO HETEKVIIIM NACHUBH 11,940 12,750
TEKVYIIH ITACHUBU
TEproBcky U APYru 3a0bIHKEHUS 14 40,358 41,041
BpyTHa cyMa npkHMa Ha KITMEHTH 10 CTPOUTETHH JOTOBOPH 15 1,882 2,130
3aemu 12 67,607 66,744
DUHAHCOB JIU3HHT 13 60 60
3anbKeHns 33 KOPNOPaTHBEH NaHbK 50 50
ITpoBu3uu 2,314 2,558
OBIIO TEKVYIIN IACHUBH 112,271 112,583
OBIIO KANHWUTAJ U [TACUBH 145,221 146,393




AH/INBUAYAJIEH OTUET 3A BCEOBXBATHUSA 10XO0Q

3A IIEPHOJIA, ITPUKJ/JIIOYBAIIL HA 31 MAPT 2015

Benukn CYMH ¢a NpPeACTAaBCHH B XHJISIH JICBA, OCBCH AK0 HE € IMMOCOYUCHO APYIo

Ben.
[puxonu oT Mponaxou 15
OHHAHCOBH MPUXOIU 16
H3MeHeHne B 3aMacUTe OT FOTOBa MPOIYKLUS U
He3aBbPLICHO MPOU3BOJICTBO 8
W3non3paHy MaTepHalu ¥ KOHCYMAaTHBY M OTYETHA
CTOMHOCT Ha [POAAJIEHH aKTHBU 17
Pa3sxoau 3a yciyru 18
Pazxonu 3a nepconana 19
Pasxoau 3a amopTusauys 4,5
Jpyru pasxoau 20
Jpyru nevyanou, HETHO 21
®UHAHCOBH Pa3xoau 22
Ileuan6a npeay TaHbIH
Pa3xonw 3a maHb0H 23
Hetna meuanfa 3a ronuHaTa
Jlpyr BceoOXBaTeH A0X0[ 32 roAfHaTa
00610 BceoOXBAaTEH JOXO/ 3a TOIHHATA
Jloxon Ha akIis U JOXO[ HA aKlyA ¢ HaMalleHa CTORHOCT 24

HUHIAUBUAYAJIEH OTYET 3A IAPUYHUTE IIOTOLIA

3A HEPUOJA, TPUKJIIOYBAIIL HA 31 MAPT 2015

Bewukn CYMH €A NPECACTABCHH B XH/ISAIH JIEBA, OCB€H AK0 HE € II0OCOYE€HO IPYTO

[TAPHYHH [TOTOLIM OT OCHOBHA JIEMHOCT

[TapH4HU NOCTHIVIEHHS OT KIHEHTH

IMapuusn nocTeiuienys oT fiecu Ha ECKO morosopu

IInamwanmg KbM JOCTaBYHIIM

ITapyyHA MOTOLM, CBBP3aHU ¢ TPYIOBH BB3HAPAKICHUS

Ilnawasuns 3a Ipyru JaHbIH

Jlpyrd mapi4HA NOTOUM OT OCHOBHA JEHHOCT(KOMaHAMPOBBYHH U Ap.)

MMAPUYHU MOTOLU U3MOJ3BAHH 3A OCHOBHA JIEHHOCT,
HETHO

[IAPMYHU [TOTOLIM OT UHBECTHLIMOHHA TEMHOCT
Inanianus 3a AIMOTH, MAILINHH H ChOPBKCHHUA

IlocThIuIeHNs OT NpoAaxON Ha HMOTH, MAlIMHA K CbOPBIKCHHUS 1
HEMaTEPHAJIHH aKTHBH

IInanianmsa Ha 3a1bHKEHNA 10 LIECHH

IIpeaocrasenu 3aeMu

ITocTeIUIEHNA OT NOTACABAHE HA MPEAOCTABEHHU 3aEMH

IMokynka Ha MHBECTHLMH W YBENMYEHHE HA KaNATANA Ha AbIIEPHA
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Iepuona, Iepuona,
NPUKIIIOYBALLL MPUKIOYBALL, HA
Ha 31.03.2015 31.03.2014
10,220 11,978
367 265
- 183
(1,440) (2,705)
2,170) (5,050)
(4,729) (7,605)
(280) 371)
(177) 917)
8 4,419
(1,849) (1,714)
(50) (1,517)
(50) (1,517)
(50) (1,517)
(0.00) (0.13)
epunoaa, Iepuona,
OpHKIIOYBAIL HA NPUKITIOYBALI Ha
31.03.2015 31.03.2014
11,056 13,474
- 175
(7,348) (12,948)
(3,409) (3,895)
(50) (140)
(223) 68
26 (3,266)
27) 27
4 :
- (62)
(2,157) (920)
139 158
- (10)



JpyXKecTBa

IlonyyeHu TUBUACHTH - 33
IMAPUYHH ITOTOLU OT/(U3IIOJI3BAHH 3A)

WHBECTULIMOHHA JEMHOCT, HETHO (2,041) (828)
ITAPHYHH ITOTOLIU OT ®UHAHCOBA JEMHOCT
ITapu4HU HOCTHIVIEHHS OT 3a€MH 6,467 12,567
INoracspane Ha 3aeMu (4,227) (6,290)
ITnamane no TH3UHIOBH JOTOBOPH (15) (19)
[Inarenn nuxBu 1) (663)
IMocTennenus ot nponax6a Ha HHBECTHIIHE Oe3 3ary6a Ha KOHTPOI 8 -
IMnaTenn AMBHUAEHTH MO NPUBENIATHPOBAHY KUK 9 (672)
InaTeHy OaHKOBM TaKCH, TAKCH MIOTEKH U TapaHIIMH (161) (509)
Jpyru mapuiHHU NMOTOLH OT PUHAHCOBA AEHOCT (59) (179)
ITAPUYHU [TOTOLH OT ®UHAHCOBA JEHHOCT, HETHO 2,003 4,235
HETHO YBEJIMYEHHUE /(HAMAJIEHUE) B IAPUYHUTE

CPEJICTBA (12) 141
IMTAPUYHH CPEJICTBA B HAYAJIOTO HA TIEPHUOJIA (BEJL 10) 1,952 856
IMMAPUYHH CPEJICTBA B KPAS HA ITEPUOJIA (BEJL 10) 1,940 997
bnokupann napudHu cpencrsa (Gen. 10) 61 178
OBLIO ITAPHMYHU CPEJICTBA B UHIIMBUY AJIHUA OTYET 3A
®UHAHCOBOTO CBCTOSAHUE (BEJI. 10) 2,001 1,175

EMKO Al e yupepeHo v BnucaHo npes 1997 r. 8 MneBeHCKNA OKPBXKEH CbA. [IpyKecTBoTo e Cbe
cepanuvule U agpec Ha ynpasneHue - obnacr MNneseH, obwmHa beneHe, rp. benene 5930, MN.K. 63 NJ1.
AEL. MpeameTbT Ha OEWHOCT, BKAIOUBA - TPOEKMUPAHE, CMPOUMesiCmeo, MOHMAM U PemoHm Hd
eHepauuHuU npomuuineHu u bumosu obekmu u obekmu Ha 2a3UpUKAUUA 8 CMPaHama u YyxbuHa,
npou3zeodcmeo Ha HecmaHAapmHo obopydsaHe, MEMAAHU KOHCMPYKUUU, pe3epeoapul, CobOpbIEeHUs,
en.obopydsaHe 3a cmpaHama u YyxbuHa, 8bHWHA U 8bMPEWHA MbP208US, YC/y2U.

Opy>ecTBOTO € cneunanusMpaHo B NPOM3BOACTBO HAa HECTAaHAAPTHU CTOMAHEHW KOHCTPYKUMM OT
BbrNepoaHU, NermpaHn u Hepbxaaemu ctomadn. EMKO Al e ceptuduumpano no 1SO 9001:2000.

TeKylua CTONaHCKa NOANTUKA Ha APYKECTBOTO

TeKywaTa CTONaHCKA MOAUTUKA Ha APYKECTBOTO € HacoYeHa OCHOBHO KbM MNpeojonsBaHe Ha
HeraTMBHUTE NOCAEANLMN OT MKOHOMMUYECKaTa Kpu3a v ce paboTn B cnegHuTe HanpasaeHUA:
e TobpceHe Ha uHBecTUTOpU OT OpaHlWa 3a A0roBapAHe Ha NOAM3NbAHUTENCKA paboTa 3a
NPO13BOACTBO U MOHTaX.
e TbpceHe Ha CTapu MHBECTUTOPU U Bb3CTAaHOBABAHE Ha AOTOBOPHU OTHOLLEHMWA 33 HOBW NOPBYKK
npyv U3roAHN YyCNoBUA 1 3a ABETe CTPaHM.
¢ OnTMMU3MpaHe Ha /NNYHKMA CbCTaB No uexosBe, Bpuragu, rpynu M 3BeHa M 3anasBaHe Ha
KauyecTBEHUTE U3MbAHUTENM.
PasBuTHe Ha NepcoHasna

CpefHO CNMUCBYHMAT CbCTaB Ha ApyxecTBoTo Kbm 31.03.2015 e 165 cayxutenn ot Tax:

»  AAMUHUCTpaumA 19
>  MOHTa}XHUUU 93
» EneKkTpuuapm 3

10



3aBapyuum 23
boagxum 3
KpaHuctu moctosuum 14
LHodbopu Ha nekn asTomobuAN
LLiodbopu Ha aBTOBYCH
ABTOKpaHuUCTH

MHCNeKTopy No KavecTsoTo
MexaHuk

UHCTpymeHTanumK

VVVYVVYVVVYY

PP WR W,

MNpouseoacTeeHaTa nporpama Ha EMKO A/l BkitouBa 06eKTH, KOUTO ca cTapTupanm npes 2014 r., ymeTto
u3nbaHeHne npopbmkasa u npe3 2015 r. OCHOBHM KAMEHTM Ha APYXKECTBOTO npe3 NbpBOTO
Tpumeceune Ha 2015 r. ca nogeneHuatra Ha AJICTOM B uyx6uHa, BkA. Anctom LlUseuunn, Anctom
Muabn Wiict, Anctom LLseituapus, EHemona Afl, Doosan Lentjes GmbH, Se-Austria GmbH & Co.KG u

Aap.

MH$opmaLma OTHOCHO NPUXOAUTE pasnpesesieHn NO OTALAHN KaTeropum AeiiHocTu
lMpes nbpsoTo Tpumeceune Ha 2015 r. apyKecTBOTO UMa Npuxoam B pa3mep Ha 1 176 xun. nesa

MHopmauma 3a ckNloUeHU 40rOBOPU Npe3 nepuoaa.
Mpes nbpBOTO TpUMeceumne Ha 2015 r. EMKO AJ] HAMa CKAOYEeHU HOBU 4OTOBOPU.

NHdopmaLma cebp3aHa C onasBaHeTo Ha OKOJIHaTa cpeaa
Mpe3 nbpBoTO TpuMeceuyue Ha 2015 r. ca cnasBaHM BCUYKM U3UCKBAHUA 33 OMa3BaHe Ha OKONHaTa

cpeaa Ha 0b6eKTUTE, Ha KOUTO A4PY)KEeCTBOTO paboTu.

HAMPABNEHWUE TbPTOBWUA C EHEPTUA

busHec Hanpasnenueto ,Tbprosus ¢ eHeprua” (eNeKTpoeHeprua M NPUPOLEH ras) ce OCbLLECTBABA
rNaBHO 4Ypes AbLEPHOTO ApyKecTBo EHemoHa HOTuautuc AJl. TbproBuaTa C eneKTpPUYECKa eHeprus B
bbarapua ce ocbliecTBABa 4pe3 peryamMpaH AOCTbM Ha TpeTa CTpaHa, MPW KOMTO CAEenkute ce
OCbLLECTBABAT Ype3 JAWPEKTHM ABYCTPaHHU [OTOBOPU MeXAy NPOU3BOAMTENW/TbProsunM U
notpebutenn u 6anaHcupaly, nasap (Ha KOWTO ce KynyBaT HeAOCTUraLMTe KOANYECTBA M ce NPoLasar
OCTasawmTe U3IWWBUM MO ABYCTpaHHWUTe porosopu). B npexogHua nepuos Ha noeTanHa
Anbepannsauma, B3aMMOOTHOLLIEHNUATA MEXKAY NAa3apHUTE y4aCTHULM BCe OLLE Ce OCbLLECTBABAT Ha
perynupaH u Ha ceoboAeH Nasap Ha eNeKTPUUECcKa eHeprua.

HanpasnenueTto BkatouBa [JpyxectBoTo - EHemoHa OTuautuc ALl, Kakto u Xemycras A/l, Pernonanras

Al v MupunH Naywp AL

EHEMOHA IOTUWIUTUC A

EHemoHa KOTuanTUC e AKUMOHEpPHO fpYXKecTBO € NpeamMeT Ha AeHHOCT — MbpP20BUSA C eneKmpu4ecKa
eHepaus, Npou3sodcmeo, 8HOC U U3HOC HO €/1eKMPUYeCcKa U MOMNAUHHA eHeP2us, Mbp208UA CbC 3e/1eHU
cepmuukamu, eHepaueH MEeHUOMMDBHM, UHBECMUUUOHHO TPOEKMUPAHE U KOHCYAMAHMCKA
OeliHocm 8 obnacmma Ha eHepzemukamd, MbpPeoeus/6bmpewHa U 8bHWHA/ ¢ 8cudku eudose
eHepaoHocumenu — cned nony4asaHe Ha CbOMBEMHOMO pa3peweHue /nuyeH3us 6 npedsudeHume
Om 30KOHG cayqau, u32paxkoaHe U ynpaeneHue HA Mpewu 3a npupodeH 203 8 2padckume
npomuwineHu 30HU, eKCnAoamayus, MoOOPBLIKA U PeMOHM Ha u32padeHu 8000U3IMOYHUUU,
8000MPOBOOHU  Mpex(u, CbOPBLIHEHUA U [OMMEHU CMAHYUU, 00CMaBKd, 3aXpaHeaHe u
godocHaboneaHe, npeHoc u cHaboseaHe ¢ numeliHa 600a, 371080 pasnpedeneHue HA Koauvyecmeama
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u3pasxodeaHa cmydeHa numeliHa 8004, U32paM(OaHe U ynpasneHue Ha KaHanu3ayuoHHama mpexd,
npedocmassHe HA  MEAEKOMYHUKQUUOHHU  ycayeu, [MPOEKmMUpaHe U  U32paxoaHe  Ha
MeneKoMyHUKAUUOHHU CLOPBXEHUs U cucmemu 8 cmpaHama u 4yxbuHa, cobbupaHe, mpaHcnopm,
mpemupa+He u npepabomka Ha mebvpou /bumosu u npomuwuneHu/ omnadvyu, npevyucmeaHe
/peuurnupare/ Ha omnadHu eodu /6umosu u NnpomuwineHu/ u CbomeemHa npepabomka Ha KanHume
HaHocu, 06,1a20p00A8aHE HA 3aMbpceHume naowu, obeayxeare Ha 2pada /yaudHO oceemneHue Ha
cepadu, napkuHau, nodnesu u 0p./, 03eneHABAHE, NOCOPLIKKA HA NAPKO8e U 2PalUHU, MNAPKO8O
cmpoumencmso, KaKmo u 8caxka opyaa deliHocm, He3abpaseHa CbC 3aKOH.

EHemoHa OTunnTuc Al e pernctpupano npes 2005 roguHa ot BpauaHckm OkpbrkeH cba. Ceganuweto
M a4pechT Ha yNpasiieHue Ha APYKEeCTBOTO KbM HAcTOALMA MOMEHT e B rp. Codus, .k N'eo Munes, ya.
Kocra flynues 20, eT. 1.

AxumoHepu B [pyxectBoTo KbM 31 mapTt 2015 r. ca EHemoHa Al u aBe ¢pusnuecku amua. Kanutansvt
Ha EHemoHalOTuautuc AZl e 2 250 000 nesa, pasnpeaeneH B 1 710 000 06MKHOBEHV NOMMEHHU aKLUK
1 540 000 06MKHOBEHU aKUWK Ha MPUHOCUTEN C HOMUHA/IHA CTOMHOCT 1 1eB BCAKA egHa.

Enemona KOTuanTuc Al uma gsycreneHHa cMCTEMa Ha ynpasneHue — Haa3opeH u YnpasuTeneH CbBeT.

TeKkyLla CTONaHCKa NOAUTMKA Ha APYIKECTBOTO

3a nbpBOTO TpMMeceune Ha 2015r. EHemoHa KOtuautuc AZL e peannsanpano caenkn Ha obwa cToiHocT
16 089 xun. nB., pa3npegeneHun KakKTo cneaea:

oT npogaxkba Ha enekTpuyecka eHeprua 14 945 xun. ne.

oT npogaxba Ha ycnyrm 1 xun.ns.

oT npoaaxb6a Ha [JMA 758 xun ns.

¢$uHaHcoBM npuxogm 367 xun.n..

npuxoau ot puHaHcKMpaHua 18 xun.n..

UHdopmaumna 0OTHOCHO NpUXoaUTE, pasnpeaesieHn No OTAEHUTE KaTeropun AenHocTu
Mpuxoau no meceLu B Xun. NB.

Axyapu despyapn Mapr
TBProB1A C e/IeKTPOEHEpPIruA 5273 4719 4 953
Mpoaaxba Ha JMA 0 0 758
AOpyru 121 184 81

NHdopmauua, cBbp3aHa ¢ onasBaHe HA OKONHaTa cpeAa
OeliHoctta Ha ,EHemoHa HOTunutuc” Al He M3UCKBA CNeuManHn MepKW 3a OMa3BaHE Ha OKOJHATa

cpeaa cnopeg HopmaTMBHaTa ypeaba.

NHdopmaumnaTa 3a M3TOUHULUMTE 3a cHabanaBaHe c mMaTepuanu
Bcuuku NpousBOAMTENM HA enekTpoeHeprua B bbarapua npogasat eHepruaTa 3a ceobo4HUA Nasap Ha

nasapeH MNPUHUMN, cnen, NPoBeAeHM TPBXKHU npoueaypu. 3a MbpBOTO Tpumeceude Ha 2015r.
pocrasumnunte Ha ,EHemona KOTuantuc” ALl Ha enekTpuuecka eHeprusa ca ,EHepaku Mapket” Afl,
»EHepaxu Cobnnain” EOOL, ,EHepayxkun MT” EAL v , TELL Mapuua Ustok 2” EAL.

Passutue Ha nepcoHana
M npe3 nbpBOTO TpUMeceune Ha 2015 r. 8 cbCTaBa Ha NepcoHana Ha [lpyKecTeOoTO HAMA NPOMEHM.
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OnucaHve Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHU Npes APY)KECTBOTO NPE3 MbPBOTO

Tphumeceumne Ha 2015 r. u nporHosa 3a npeacrosulara ¢uHaHCOBa roAnHA

OcHOBHMTE pUCKOBE M HecurypHoctm npeg ,EHemona HOtuautuc” Al Kacaewm TobprosusAta ¢
eleKTpUUEcKa eHEeprua ca CBbpP3aHN C MexaypupmeHaTa 3aANbXKHANOCT B CTpaHaTa. Bb3moxkHO e
3abagAaHe Ha nNAaWaHUATa OT CTPaHa Ha BbLTPEWHUTE KOHTPAreHTM Ha APYKECTBOTO, KaKTo U
M3NagaHeTo B HeNAaTeKoCNoCOBHOCT Ha HAKOM OT TAX.

JlocTaBKaTa Ha eneKkTpuYecKa eHeprua npes BTopaTta nosioBMHa Ha 2015 r. we npoabau pa ce
OCUTYpABa 4Ype3 NPOBEKAAHETO Ha TPBKHW Npouedypyu OT CTPaHa Ha Hal-ronemuTe NPoOM3BOLMUTENN.
ToBa OT CBOA CTPaHa BOAM A0 HECUTYPHOCT 3a y4acTHULMUTE B TbproBeTE.

B cneactBme Ha TOBa NpoAb/XKaBalliaTa MKOHOMUYECKA M GMHAHCOBA KpU3a Ce ABABA OCHOBHMUA PUCK
33 genHocTTa Ha ,EHemoHa KOTunuTuc” AL,

HAMPABNEHUE YNPAB/IEHUE HA AKTUBU U AIPYIUA OEMHOCTH

EHemoHa A/l e yupeauten v MakoputapeH coBCTBEHMK Ha ABe aKUMOHEepHU JApYy)KecTBa CbC
cneuMasiHa MHBECTUUMOHHA uen —PoHL 3a eHepreTMka U eHepruiiHun ukoHomunu — ®EEW AACUL wm
®oHg, 3a nHeecTUUMKN B Heasuxkumn numotn — ®UHU AACUL. OseTe gpyxecTsa ca Cb3LaLeHU C UeN
MHBECTUPaHE Ypes3 CEeKPUTU3aLUA B ABETE 3aKOHOBO pPernameHTUPaHU HanpasAeHUA — HEABUXMMH
MMOTHK U B3emaHun. CeKIopUTM3auMATA € MHBECTUPaHe Ha NapuMYHK cpeacTsa, HabpaHu ypes nspaBaHe
Ha LLeHHU KHWXKaA, B HEABWXUMU UMOTU U 3eMeLENCKA 3€MA UIN TbPrOBCKW B3E€MaHUA.

®OHJ, 3A EHEPTETUKA U EHEPTUAHU MKOHOMWU — ®EEU AZICULY

®oHO 30 eHepzemuKka U eHepauliHu ukoHomuu — @®EEN AACUL, cvc cedanuwe u adpec Ha
ynpasneHue: ap. Cogpus, yn. Kocma flynuea No20. Enemona Al npumexcasa 88.2% om kanumana Ha
QEEUN A4CHL.

Ha 17 maii 2006 2. ¢ Pewerue Ne 333 — [ICUL, Komucuama no ¢puHaHcos8 Ha030p u3dade /luuyeH3 Ha
®oHOa 3a eHepeemuKa u eHepauliHu ukoHomuu — ®EEU ALQCUL.

Opy*ectBoTo e nybAnYHa KOMNAHWA U CbINACHO HOPMATUBHUTE M3UCKBAHUA pa3KpuBa HeobxogumaTa
3aKoHOBa WHPopmauua npeg KOH, BPE u obwectBeHocTTa, Ype3 nybaukyBaHe Ha MHTEpHET —
cTpaHuuata cu - www.eesf.biz n nsbpanara UHpopmaumnoHHa meama Uusectop.Bl Afl, nybaununa
KOMNaHUA, NpUTeXKaBaLla ronam 6poit uHpopmaumoHHM yeb-noptana - www.bull.investor.bg.

®OH/ 3A UHBECTULIMM B HEABUKMMU UMOTU — DUHU ALCUL,

®oHO 30 uHsecmuyuu 8 Hedsuxcumu umomu — PUHN ACUL, cvc cedanuwie u adpec Ha ynpasneHue:
2p. Cogpus, yn. Kocma Jlynues No20. npumexncasa 69.23% om kanumana Ha @UHN AQCUL.

C Pewerue Ne 1138 Ha Komucuama 3a gpuHaHcos Had3op (KPH) om 16.08.2007 2. UHU AQCUL uma
7IUYEH3 3a yrpaXcHasaHe Ha deliHocmma cu.
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NpyxecTBoTo e nybanyHa KOMMAHWA U CbINacHO HOPMATUBHUTE U3UCKBAHUA PasKpuBa HeobxoaumaTta
3akoHoBa MHbopmauua npea KPH, 6Pb u obwectBeHocTTa, Ype3 nybaukysaHe Ha MHTepHeT —
ctpaHuuata cu - www.fini.bg n nsbpanata UHPopmaumonHa meaua Unsectop.bl' AL, nybaunuxa
KoMnaHus, Nputexkasawla ronam 6poi nHpopmaumnoHHu yeb-noprana - www.bull.investor.bg.

APTAHEC MAWHWHT TPYN ALl

APTAHEC MAWHUHI TPYN ALl e y4pedeHo Ha 15 ¢peaspyapu 2011 2. 8 Penybauka Bbvazapua cuc
cedanuuie u adpec Ha ynpasneHue: ep. Cogus, yn. Kocma Jlynyes 20 u e snucaHo 8 Tvp2o8CKUA
peaucmup Ha 19.04.2011 2.

Mpedmemvm Ha BeliHocm Ha Opywecmsomo e - mbvpceHe, npoy4yeaHe u O0obus HA MOO3EMHU
bozamcmea; npoyusaHe, paspabomeaHe U peanu3ayua HA Memodu 30 N003eMHa BbaAuWHa
203ucpuKkayua 8 Haxoduuwja Ha mevpou 20pusqa; (UHAHCUPAHe, u32paxcoaHe U eKCna0amayus Ha
MUHHU o0bexkmu; npou3soocm8o U mMbp2os8usa C efeKmpoeHepaus U eHepaoHocumenu (cned
noay4asaHe Ha CbOMeemHOMo paspeleHue/KoHyecus/auyeH3ua 3a ceomeemHama OeliHocm o
npedsudeHus 8 30KOHA ped), KAKMO U 8cAKa dpyeza OeliHocm, He3abpaHeHa om 3aKOHaQ.

ApyKecTeoTo e nyb/iMuHa KOMRaHWA U CbrNacHO HOPMATUBHUTE M3UCKBAHUA pasKpuBa Heobxoaumara
3akoHoBa UHpopmauua npeg KPH, BB 1 ObecTBEHOCTTa, KaKTo M upes nybaukysaHe Ha MHTEPHET —
CTpaHMLATa Ha APYXecTBOoTO - www.artanesmining.bg v u3bpaHata WHpopmaumoHHa meaua
WUuBectop.Bll Al, ny6avuHa KomnaHuA, NpuTexasalwa ronam 6poit MHPopmaumMoHHU yeb-nopTana -
www.bull.investor.bg.

T®EL HUKONOAN EAL

TOEL Hukonon EAJ, e peructpupano npe3 2008 r. ¢ OCHOBEH NpeamMeT Ha AeUHOCT: NPOy4YBaTesIHa,
NPOEKTAaHTCKA, CTPOUTENHO-MOHTaXHa, NYCKO-HaNaAbyHa, PEMOHTHA, CEPBU3HA, NHXXEHEPUHTOBA
AEeWHOCT; NPOU3BOACTBO U Npogaxba Ha eNKTpUUecKa U TONAWHHA EHEepPrua oT pPas3IuyHu
eHeproHocuTenu. CepanuuieTo U agpectT Ha ynpasiaeHue Ha ApyecTBoTo e: rp. Codus, yn. “Kocra
Nynues” 20.

TOEL Hukonon EAJ] e cb3AafeHO KaTo NPOEKTHO APYKECTBO 3a pa3BUTUe AeitHoCTTa Ha EHemoHa B
cdepata Ha Bb306HOBAEMUTE €HepruiiHM U3TOYHULMU. CbrnacHo naetHUTe TEXHUYECKN
XapaKTepPUCTUKKU TONNOPMKALMOHHATA eNeKTPOLLeHTPana e uma obla nHcTanmpaHa TonavHa
molHocT 50 MWth, enektpuuecka mowHoct 16 MWel. reHepupaliy roauiHO HETHO NPOU3BOACTBO Ha
eneKkTpoeHeprua B pasmep Ha 128 MWh. TexHonoruaTta nossonssa 80% ot ropusoTo ga 6vae
oTnagbyHa cenckocronaHcka 6uomaca (cnama) u onuma 3a octaHanute 20% - gpyru GUONOTMYHK
oTnagbLM.

1. BAUAHUE HA BAXXHUTE CbbUTUA BHBPXY PESYNITATUTE BbB ®PUHAHCOBUA OTYET HA
MKOHOMMYECKATA IPYNA

KOHCONMUAOWUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 MAPT 2015
Bcruku cymu ca npeactaBeHun B XUAAAKN NeBa, OCBEH aKO He e NOCOYeHOo Apyro
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HETEKVYIIHU AKTHUBH

HIMOTH, MalIMHHU H CHOPBKEHU

HUHBECTMIIHOHHY UMOTH

Hemarepuanam akTuBu

AKTHBH 110 IPOYUYBAHE U OLEHKA HA MHHEPAIIHU pecypcu
HMHBecTULINY B aCOLMUPAHU IPeANPUATUS
IlpenocraBeny 3aeMH 1 B3eMaHUA

Penyranus

EpyTHa CyMa, IbJDKHMA OT KIIMEHTH 110 CTPOUTEIIHA 10TrOBOPH

OTCpoYeHH JaHBYHH AKTHBH, HETHO
OBIIO HETEKYILIH AKTHBH

TEKVYIIHU AKTHBH
MarepuanHu 3anacu
TBProBCKU H IPYTH B3EMaHHs

BpyTHa cyma, ABIDKHMA OT KJIHEHTH 10 CTPOMTENTHH JOTOBOPH

IIpenocTaBeny 3a€MU ¥ B3eMaHHs

JlaHbLK 33 Bh3CTAHOBSBAHE

ITapriHy cpeicTBA ¥ MAPHYHN EKBHBAJICHTH
OBLLO TEKYIIN AKTHBHU

AKTHBH, OBABEHU 3A ITPOJIAXKBA

OBLIO AKTHBH

KAIIUTAJT

EmuTHpaH xanuran

PezepBu

Hepaznpenenena neyanba

061110 cobcTBEH KaNHTall Ha akLHOHepuTe Ha KommanusTa-
Marika

Hekonrponupamy yqactus

OBIIO KAIIMTAJI

HETEKVYIIN TACHBA

3aemu

DUHAHCOB JIA3HHT

DUHAHCOB NIaCHB N0 NPUBUJIETHPOBAHH AKLIUH
JBIArocpoyHH A0X0QHM Ha IEpCOHANAa

OBILO HETEKYILIU ITACHBU

TEKVIINU HACHBH
THProBeky U APYTH 3aIbIKCHNN

BpyTHa cyMa IbIIKAMa Ha KITHEHTH IO CTPOMTETTHH JOTOBOPH

3aemu

(DHHAHCOB JIM3UHT

3aabIKeHNs 32 TEKYLIH AaHbLK

ITpoBuzuu

IMTacuBh, aconunpann KbM aKTHBHUTE, 00ABEHH 32 Npoaaxba

OBLIO TEKYILH NTACHBHA
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KoM KM

Ben. 31.03.2015 31.12.2014
4 23,690 23,952
4.1 10,520 10,520
5.1 445 462
5.2 1,674 1,674
6 4 4
7 14,818 16,006
2,113 2,113

30,966 23,986

25 510 510
84,740 79,227

8 4,831 4,866
9 43,578 47,351
6,897 11,224

7 25,696 24,388
1,048 164

10 3,069 2,018
85,119 90,011

- 886

169,859 170,124

Ksm KM

Ben. 31.03.2015 31.12.2014
11 21,776 21,776
11 39,427 39,427
(45,108) (43,709)

16,095 17,494

4,057 4,065

20,152 21,559

12 9,787 10,397
13 31 31
11.2 1,723 1,923
408 480

11,949 12,831

14 56,342 52,130
1,909 2,130

12 76,947 78,212
13 60 60
50 50

2,450 2,622

530

137,758 135,734




OBILO KAITUTAJI U MACHUBH 169,859 170,124
KOHCOJHUJOUPAH OTUET 3A BCEOBXBATHHS 1OXO0
3A IEPUOJA OT 01 AHYAPU 2014 40 31 MAPT 2015
BeHykH cymMH ca npeIcTABEHH B XHISIIM JieBa, OCBEH 2KO He € OCOYEHO APYro
T'ognnara, I'onuHara,
TIPHKJII0YBALIA MPHKITIOYBAILA
Ben. Ha 31.03.2015 Ha 31.03.2014
ITPOJIBJDKABAILLM JEHHOCTH
Ilpuxonu ot nponaxou 15 26,275 25,609
DuUHAHCOBH NMpHXOAX 16 1,139 1,103
H3MeHeHHe B 3aMacHTe OT roTOBA MPOAYKIHA H
HE3aBBPIICHO IPOU3BOACTBO - 172
BanaHcoBa CTOMHOCT Ha NPOAAAEHH CTOKH (15,632) (13,116)
H3nonseaHu MaTepuaii W KOHCYMATHBH H OTYETHA
CTOHHOCT Ha NMPOJANEHH aKTHBH 17 (2,330) (2,938)
Pazxony 3a ycnyru 18 (2,493) (5,016)
Pasxonu 3a nepconana 19 (5,396) (8,407)
Pazxonu 3a aMmopTH3amms 4,5 (334) (426)
HApyru pasxomu 20 (187) 947)
HApyru nevandn, HeTHO 21 41 4,052
PHHAHCOBY pa3x0au 22 (2,380) (2,003)
3ary6a nipeu JaHBIH OT NPOIbIKABAIH JASHHOCTH (1,297) (1,917)
Pa3xonu 3a nanbuu 24
HETHA 3AI'YBA 3A TOJJMHATA OT
MPOOLJDKABAUIM JEMHOCTH (1,297) (1,917)
MMPEYCTAHOBEHH JJIEHUHOCTH
3ary6a ot nipeycTaHOBEHH AeiHOCTH 23 (110) (1,260)
HETHA 3AT'YBA 3A TOQMHATA (1,407) (3,177)
Jlpyr BceobxBaTeH 1OXO0N 3a TOJMHATA - -
Komnonenmu, koumo Hima da 6vdam pexnacuduyupanu
8 neyanbama unu 3azybama:
AkTroepcka 3ary6a, BE3HUKHAIA [Pe3 roAHHaTa =
OBIO BCEOBXBATEH OJOXO[ 3A TOOMHATA (1,407) (3,177)
Jsin oT HeTHaTa neyaniba/(3ary6a) 3a:
- HEKOHTDPOJHPAIINUTE YIaCTHA ®) 297)
- KomnaHuata-maiika (1,399) (2,880)
Jan oT BceoOXBaTHUS HOXON 3a:
- HEKOHTPOIIMPALUTE YYaCTHUs 8) (297)
-KomnaHuaTa-malika (1,399) (2,880)
3ary6a OT aKIus ¥ IOXO/ HA aKUHMS C HaMaJleHa CTOHHOCT
OT NPOABIDKABALLM H PEYCTAHOBEHH JEMHOCTH 25 0.12) (0.24)
3aryba oT akius 1 JOX0[ Ha aKLUA ¢ HAMAaJEHa CTOHHOCT (0.11) (0.14)
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OT OpOABb/DKARAIIN JeHHOCTH

KOHCONMUAUPAH OTHET 3A NAPUMHUTE NOTOLU
3A NEPUOJA OT 01 AHYAPU 2014 A0 31 MAPT 2015

BcnuKku cymu ca npeacTaBeHM B XMAAAU 1EBA, OCBEH aKO HE € NOCOYEeHO APYro

ITapyaHu OTOLIM OT OCHOBHA AeHHOCT

[Tapyu4HYR NOCTHIUTEHMS OT KITHEHTH

[InamaHnsa KbM JOCTABYHIIH

ITapuuBy DOTOLIHM, CBBP3aHH C TPYAOBH Bb3HATPAMKAEHUSA

ITnamanus 3a taHbK nevanba

[Inanianwus 3a Apyru naHnbLH

Jlpyru napryHH IIOTOIH OT OCHOBHA AE€HHOCT(BKII.KOMAHAHPOBBYHU B
yyKOuHa)

[TAPHYHH IOTOLM OT OCHOBHA JIEMHOCT, HETHO

ITappaay HoTOIM OT MHBECTUIIHOHHA AEHHOCT

IInamanus 3a UMOTH, MaIUIHHH H ChOPBKEHHA

HNocTemteHns oT Npogax0y Ha UMOTH, MAIIHHHU H ChOPBKEHAS

ITpenocraBenu 3aemMu

TTocTeIUIeHHs OT TIOTAcsIBAHE HA 33EMH

IMocTemnenns ot neaupan ECKO morosopu

Moxynka va ECKO B3emManus

[Tnawaunua no uecuu

IlonyyeHu auBuaeHTH

ITAPUYHMH ITOTOLIK OT/( U3IIOJI3BAHU 3A)
WHBECTHLIMOHHA JIEMHOCT, HETHO

ITapH4HN OTOIM OT GMHAHCOBA ASHHOCT

ITapyHM MOCTHIUIEHUA OT 32e6MH

INoracsBane Ha 3aeMH

ITnamane 1o JH3UHIOBH IOTOBOPH

IInatenn nuxeu

IInarenn 6aHKOBH TaKCH, TAKCH HIIOTEKH U TAPAHIIHH

[nawanus 3a IMBUACHTH N0 MPUBUIETHPOBAHH H OOHKHOBEHH aKIMU
Jpyru napuyBH NOTOLM OT (prHAHCOBA AEHHOCT

ITAPHYHMU ITOTOLH H3MOJI3BAHU 3A ®HUHAHCOBA
JIEMHOCT, HETHO

HETHO YBEJIMYEHHUE/(HAMAJIEHHE) B MTAPUYHUTE
CPEJICTBA

MAPUYHM CPEJICTBA B HAUAJIOTO HA ITIEPUOJIA (BEJL. 10)

TIAPHUYHMU CPEJICTBA B KPASI HA TEPHO]IA (BEJL. 10)

Brnoxupanu napuunu cpencrsa (6en. 10)
OBIIO I[TAPUYHHU CPEACTBA B KOHCOJUJIUPAHUA OTYET
3A ®PUHAHCOBOTO CBhCTOSHME (BEJ. 10)
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l'ogwHara,
MPUKTIOYBALIA
Ha 31.03.2015

Toaunara,
MpUKSTIOYBaLIA
Ha 31.03.2014

33,198 34,234
(23,498) (25,981)
4,025) (4,409)
- e))

310 (150)
(797) (66)
5,188 3,627
39) (45)

4 -
(2,442) (920)
420 197
1,428 1,158
(718) (329)

- (62)

- 2,624
(1,347) 2,623
2,856 3,634
(4,523) (8,401)
(15) (29)
(955) (765)
(161) (509)

- (642)

(14) (235)
(2,812) (6,947)
1,029 (697)
2,018 1,439
3,047 742
22 220
3,069 962




JTOIH'BJHUTEJIHA HHOOPMAIIHUSA

ChIJIACHO pa3nopeadara Ha 41.33, an.1 1.6 or Hapea6a Ne 2 na KOH

[pyxecTBata, Hag Kouto EHemoHa AJl ocbuiecteasa KOHTpon M ynpasnasa kbm 31.03.2015 r., ca
NnocoYeHu B cnegBawarta Tabaumua:

OPTAHU3ALMOHHA CTPYKTYPA HA MKOHOMMWYECKA FPYNA EHEMOHA A/}

IMpouenr (%) Mpouenrt (%)

KbM KbM
31.03.2015 1. 31.12.2014 1.
100.00

APYXKECTBO

|
TOEIL Hukonoa EAJ 100.00

DEILl M.aalEH0BO EOOJ 100.00 100.00
APTANEC MATHNHT TPy AJT 89.99 89.99
EHEMOHA KOTHANTHC AL SR P
ECKO MIGRENEPIHT AJL 99.00 99.00
®OH/1 3A EHEPTETHKA W EHEPTHITHI HKOHOMI 37.28% 37.28%

- OEEN AICHUIL

EMKO”A/Jl 77.36 77.36

@OH 1 3A "ﬁBEC'T!II[IIII B HEABH/KHNMH UMOTH —
®UHH ALCHIL 55.47 55.47

XEMYCI'A3 A[d 50.00 50.00

*MocoyeHomo 041080 yyacmue Ha ,,EHemora” ALl 8b8 ,, ®OH/ 3A EHEPTETUKA M EHEPTUAHN MKOHOMUM — @EEN”
AZCUL e u34UCNEHO, C BKNOHMEHUME OKYUU, 3a/10MeHU Kamo obe3neveHue o peno-coesKu.

Henpexku yuyacrus Ha EHEMOHA Al

Apyrecrso Henpsiko yuactie| Ilpouent (%) Ha HCHPSAKO y4HacTHe
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Pernonanraz AJ] Enemona 50.00
IOTumutuc AJl

[Mupun Haysp AJ] Enemona 16.00
IOTrnmaTuc AJl

®oHJT 32 HHBECTHIIMH B HEIBIDKUMH UMOTH Enemona 39.73
— ®HUHH AZICHULL IOTnmatac AJ]

IIpeo6pa3yBaHe — He € U3BBPIIBAHO B pamkuTe Ha IkoHOMuueckaTa rpyna 3a nepuoga 01.01.2015 r. —
31.03.2015 1.

AnopTHH BHOCKHM OT JpyKecTBOTO — EHeMoHa A/[ HE € anopTHpaIo HMYIIECTBO B APYTO APYKECTBO B
nepuoja 01.01.2015r. —31.03.2015 r.

IpeycTaHoBsiBaHe HA JefiHOCT — HAMA JPYKECTBO, KOETO Ja € MPEKPaTeHo U 00SBEHO B JIHKBHAALUS B
nepuona 01.01.2015 . —31.03.2015 r.

EneMona A/l HAMA BHCAIMH cbhAeOHH, aIMUHHUCTPATHBHU WIH apONTpakHH MPOU3BOJCTBA, Kacaelu
3a]TbJDKEHUS WIIH B3eMaHus B pa3Mmep 1o 10 Ha cTo OT coOCTBeHMs KamWTal, HATO TakuBa Ha oOIna
croiinocT 10 Ha cro win Hax 10 Ha ¢TO OT COOCTBEHUS KAIIUTAIL.

CTaHOBI/Illle Ha YIOPABUTECJIHHA OPraH OTHOCHO BbH3MOKHOCTHTE 32 pPea/IN3aAIUsA HA l'lyﬁJ'lI/IKyBaHl'I
MIPOrHO3H 32 PE3VJITATHTE OT TEKyIIaTa (lmnaﬂcona roaaHa, KaTo €€ OTYHTAT PE3YyJTATHTE OT

TEKYHIOTO TPHMeECeIHE, KAKTO U an)opMamm 3a (l)aKTOpﬂTe H OGCTOHTeHCTBaTa, KOHTO ImI¢
MOBJIHAAT HA MOCTUTAHETO HA IMIPOrHO3HHUTE PE3YJITATH HAH-MAJIKO 32 ¢JIeABAINOTO TpuMeceIne

AKIHOHepHA CTPYKTYpa Ha kanurtajaa kM 31.03.2015 r.:

OBUKHOBEHHU AKIINHA'

' Ipoyenmume ca usuucienu, xamo axyuume, 3an0xcenu xkamo obesneweHue no peno-cOenKu, cd
8KII0YEHU 8 01080m0 yuyacmue Ha [Juuko [Ipoxonues [Ipoxonues u I'noban Kenumon OO/
19
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AKUMOHEpPHa CTPYKTYpa Ha 06UKHOBEHUTE
aKkuuu Ha EHemoHa Al kbm 31.03.2015 .

B HHCTHTYLMOHAN HH HHBR CTUTOPH
= Apyry lopHaud e ckMANLa

© oMM e KM IHLA

AKUMNOHEpPHa CTPYKTYpa Ha 06uKHOBEHUTE
aKkumu Ha EHemoHa Al Kbm 31.03.2015 .

0,07%

[ ] AHL\IIOHEPII = M2 CTHH IOPHOMM & CKI AMUA

B AKLMOH2PH -Wy AL CTPAHHH OPHOHY L CKH
aMua

i AHI.lHOHEpI‘I ~MELTHH ¢II§I‘I‘I€CKH AHUA

W AKUMOH2 P -4y A2 CTPAHHN YU CKH
amya
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AKUMOHEepHa CTPYKTYpa Ha 06MKHOBEHUTE
akuuu Ha EHemoHa Al Kbm 31.03.2015r.

m ko MNpokonies
mraoGan Kenuren 004
% PYIv 10 pUaIM e WA

l,qpym QMBIMGCHII amua

INPUBHWJIETUPOBAHU AKIIUN

AKUMOHepHa CTPYKTYpa Ha
npusunervpoBaHUTe akKUumMu Ha EHemoHa
Al kbm 31.03.2015 r.

B MHCTMTyLMOHAAHM MHBE CTUTOPI
W ApyriiopHam e ckn AL

Sl TR TE ITE]
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AKUMOHepHa CTPYKTYpa Ha
npusuaerMposaHnTe akumm Ha EHemoHa
AQ kbm 31.03.2015 r.

W AKLHOHE PH - M2 CTHH IDPHOMM S CKH AMLA
B AKUMOHEPH -y IO CTPAHHH IOPHIMY ki
aMua

L AKUMOHRPH - 4@ CTHH ﬁllalﬂe(}{ll nuya

B AKLMOHE PH -1y BAE CTPAHHM GU3HY CKi
nuua

AKUMOHepHa CTPYKTYpa Ha
npuBuaernposaHuTe akumm Ha EHemoHa
A kxbm 31.03.2015 .

B Opuai e cknanya

= M3 ecnANLa

BAPAHTH



CTpyKTypa Ha cobcrBeHULMTE HA BapaHTU HA
EdvemoHa Al kbm 31.03.2015 .

0,06%

w CoGCTEEHHLM HA BAPAHTH - MACTHH PUAMMECKH
AHUA

o COGCTESHHUM HA BAPAHTH -4 ¥ M2 CTPAHHH
WpHAM eCRH ANLA

W COOCTBRHIMLM HA BADAHTH - MECTHH @I!SWIECHH
AnUUa

0,95% = COGCTECHMLIM HA BARAHTH -4y AR CTP3HHU
$UIIMCKH NHLA

CTpyKTypa Ha cobcTBeHUUUTE HA BapaHTH Ha
EHemoHa Al kbm 31.03.2015 r.

| K)pIIHINQC'KMIIIIL\a

W G¥3mYECKHAMUE

Yyactua B Kanutana Ha EHemoHa A/l Ha "Mua, npuTeXXasawy Hag 5 %

Yyactue Kbm 31 Mapt 2015 I'O,D,VIHaZ

OsnoBo yyactve B ObUKHOBEHHU MpuBunernpoBaHu OcHOBEH Kanurtan —
akuum —1 102 901 13 036 501

2 [ipoyeHmume ca U34UCAEHU, KAMO aKYUUMe, 30/10%eHU Kamo obesneyeHue no peno-céenKu, ca 8KMAOYEHU 8
danoeomo yuacmue Ha Auyko pokonues lpokonues u ,,lnoban Kenumuvn” O04.
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~EHemoHa” ALl akyum —

11 933 600
Anuko MNpokonues 49.58 - 45.38
lMpokonwnes
»rnoban Kenutbn” 24.14 - 22.10
00[

Yuactue Kbm 31 Jexkemspu 2014 roanHa

OcHOBeH Kanutan —

[Osanoso y4yactue B O6ukHOBEHU lMpuBunernpoBaHu

,EHemoHa” A[l akuyuu — 11 933 600 akuumn - 1102 901 13 036 501
Anuko MNpokonues 49.58 - 45.38
lMpokonues

,fnoban Kenutbn” 24.14 - 22.10
004,

Anuko Mpokonues nputerkaBa NPAKO U HeNpsKo Ypes ,Mnoban Kenuten” 00/ — 67.48 % oT Kanutana

Ha EHemoHa A/l

KeM 31 Mapr 2015 r. obext Ha Peno-cnenku ca 506 000 Gpost 0OMKHOBEHHM akIliy, ¢ IPABO Ha IJiac,
cooctBeHoCT Ha ['moban Kenntbn OO/ 1 4 536 288 O6post 0OMKHOBEHH aKIUH, C MPaBo Ha IJiac,

cobctBeHocT Ha Jlnuko IIpokomnues.

JaHHHU 32 aKIIHNTe, NPHTE;KABAHH OT YIPABHTEIHATe M KOHTPOJIHH OpraHu Ha EMurenta Kbm
Kpasi HA CBOTBETHOTO TPHMeceYHe, KAKTO H NPOMEHNHTEe, HACTHLIMJIM 32 NMEPHOAA OT Kpas Ha

NnpeaxoaHud TPUMeCECICH TNEPHOA 32 BCAKO JTUIIE IMMOOTACTHO.

Unenosete Ha ChBeTa Ha OAPEKTOPHUTE HA Enemona AI[ Ha JPYXKECTBOTO NMIPUTECkKAaBAT aKI[UH, H3AaACHH

oT EMI/ITGHTa, KaKTo CJI€aBa:

Ilpouent or
KAMUTAIA

JAsitoBo yuactue B

Enemona AJ1
NPH KAamHTa/l
13 036 501

Juaxo Ilpoxonnes Ilpokonues - Ilpeacexaren Ha CpBeTa Ha 49.58
AUpeKTopHTe U I'JiaBeH N3N bJIHNTE/eH THPEKTOD

bornan Inues Ilpoxonnes - 3amecTHHK npeaceaaTena Ha CbBeTa 1.84
Ha /{upexTopure u U3mbaHNTEIeH THPEKTOP

Huxonaii ®umnos ®@uiaves - Ynen Ha ChBeTa Ha /ImpexropnTe 0.00

Ipouent ot
KaTTaja

kbM 31.03.2015 | kbm 31.12.2014

NpH KanuraJj
13 036 501
49.58

1.84

0.00

Nudopmanus 3a OTHYCHATHTE/MOJIYYeHATE OT €MHTEHTAa HJH OT HeroBO JBINEPHO APYKECTBO
3aeMH, NpeJ0oCcTABSHE HA TAPAHIHH HJIM NOeMaHe Ha 3aJbJLKEHHS 000 KbM eIHO JHIE HIH
HEroOBO JbIIEPHO JPYKeCTBO, B TOBa YHCJI0 H Ha CBHP3aHM JIHIA ¢ MOCOYBaHe HA XapaKkTepa Ha
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B3AHMOOTHOIICHUATA MEK/TY EMHTCHTA H JIHLETO, pasMepa HA HEH3IJIATCHATA IJIABHHIA, IUXBEH
IPOIECHT, KPAacH CPOK HA NMOracaBaHe, pazMep Ha MO€TO 3ab/IKEeHHE, YCJIOBHUA H CpoOK.

HOJIYYEHH 34AEMH
Iosryaenu 3aemu ot "Hsouxo' OO0/

|
Hara loxkyment | Cyma no gorosop | JInxsen % | Cpox na norosopa

JOT'OBOP 14.8.2012 25 000,00 8,3 31.12.2012
anekc 31.12.2015

JIOTOBOP 16.05.2013 196 000,00 16,4 31.12.2013

aHekc 31.12.2015

JIOTOBOD 03.09.2013 r. 352 000,00 16,98 31.12.2013 r.

agekc 31.12.2015

JIOTOBOP 16.01.2014 r. 5000,00 8 31.03.2014 r.

a”ekc 31.12.2015

ZIOTOBOP 30.05.2014 r. 130 000,00 16.85 31.12.2014 r.

amekc 31.12.2015

Hoayuenn 3aemu o1 CHUI1 00/

[imc}-'n-leu'r Hara lokymenr | Cyma no gorosop Cpok na norosopa

JIOTOBOP 21.08.2012 48 000,00 11,2 48 mecena

JIOTOBOP 18.09.2012 20 000,00 10,2 31.12.2013
anekc 31.12.2015

IMoyuenn 3aemu oT Ennga Hmkenepunr AJl

Hoxyment | Jara Jokyment | Cyma no gorosop Cpoxk na norosopa

JIOTOBOP 16.01.2014 30 000,00 8 31.03.2014

a"ekc 31.12.2015

Iloryvenn 3aemu ot ., EHemona IOTHIHTHC” AJ]
NoxkymenT | Jlata JlokymenT Cyma no porosop | Jluxsen ‘ Cpok Ha g10rosopa

0

0

IOTOBOP 3a 09.1.2014 r. 14 500 000,00 SOFIBOR + 01.9.2015 r.
KpeUTeH 6%
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JIUMHT

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOD

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JOTOBOP

JIOTOBOP

JIOTOBOP

JOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOD

JIOTOBOP

JIOTOBOP

AOr'0BOD

JIOTOBOP

5.1.2015 r.

4.2.2015T.

6.1.2015 .

7.1.2015 1.

13.3.2015r.

10.3.2015 .

11.3.2015r.

12.3.2015 1.

13.3.2015r.

16.3.2015 .

17.3.2015.

18.3.2015 .

19.3.2015 .

20.3.2015r.

21.3.2015r.

23.3.2015r.

24.3.2015.

25.3.2015r.

26.3.2015 .

27.3.2015r.

30.3.2015 .

1 500 000,00
838 000,00
1 800 000,00
794 950,00
727 000,00
14 000,00
14 000,00
2 000,00
12 000,00
12 000,00
11 000,00
14 000,00
14 000,00
14 000,00
8 000,00
14 400,00
14 400,00
14 400,00
14 400,00
14 400,00

8 000,00

SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%
SOFIBOR +
6%

31.12.2015 .

31.12.2015 .

31.12.2015 r.

31.12.2015 1.

31.12.2015 1.

31.12.2015 r.

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015r.

31.12.2015 r.

31.12.2015 .

31.12.2015 1.

31.12.2015 1.

31.12.2015 1.

31.12.2015 .

31.12.2015 .

Ioayuenn 3aemMn ot ,,EMxo0” AJ{

Joxyment | lata Jokyment | Cyma no aorosop |JInxsen % Cpox na
A0roBOpa

JloroBop 3a
KpeauTeH
JTUMHAT 12.02.2015 r.

245 000,00 SOFIBOR + 6% 31.12.2015 r.
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IToay4enu 3aemu ot 133/ ,,EmMnc-2012”

JNlokyment | Jlata lokyment | Cyma no gorosop |Jluxsen % Cpoxk na

JAOTOBOPA

Horosop 08.1.2014 r. 1 199 000,00 4 31.3.2015r.

IIPE/JOCTABEHH 3AFEMH

IIpenocrasenn 3aemn Ha M3o01x0 OO/

Jloxyment | [lara Jokyment | Cyma no norosop | Jinxsen | Cpok Ha joroBopa

0
0

JIOTOBOD 05.02.2014 r. 1 750 000,00 Y 05.02.2015 r.

JIOTOBOP 13.02.2014 1. 48 000,00 9 13.02.2015 r.
IIpenoctaBenn 3aemu Ha Eckona Koncyar OO/

|
Jdoxyment | Jata Joxkyment Jinxsen % | Cpok na [lorosopa
|

JIOr0BOpP 06.4.2011 700 000,00 9 31.12.2011

Cyma no aorosop

anexc 31.12. 2015
JOTOBOP 08.4.2011 300 000,00 9 31.12.2011
anekc 31.12. 2015
JIOTOBOP 14.4.2011 580 000,00 9 31.12.2011
anekc 31.12. 2015
JIOTOBOP 27.6.2011 15 000,00 9 31.12.2011
amekc 31.12. 2015
JIOTOBOP 27.9.2011 20 000,00 9 31.12.2011
anekc 31.12. 2015
JIOTOBOP 19.10.2011 45 000,00 9 31.12.2011
anekc 31.12. 2015

ZOTOBOP 01.12.2014 . 1 000 000,00 4 31.12.2015 r.
JIOTOBOP 24.2.2015 . 1 004 703,00 3,8 31.12.2015 .
JIOTOBOP 06.3.2015 . 5 000,00 4 06.3.2016T.
ZIOTOBOP 11.3.2015T. 10 000,00 4 06.3.2016T.

IlpenocraBenn 3aemn Ha EHemona Crapr AJl
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Jdara Jlokyment | Cyma no [dorosop Cpok na /lorosopa

JIOTOBOP 30.6.2011 52 000,00 9 31.12.2011

JlokyMeHT

amekc 31.12.2015

JIOTOBOP 02.11.2014 r. 25 000,00 8 31.12.2015r.
JIOTOBOP 12.12.2014 r. 20 000,00 4 31.12.2015 .
JIOTOBOP 22.12.2014 r. 55 000,00 4 31.12.2015 r.
JIOTOBOP 09.2.2015 . 200 000,00 4 31.12.2015 .

HpeuocTaBelm 3aeMu Ha @onganus 32 0KOJIHA cpeaa u 3¢eMeaeIue

JIOKYMEHT Hara Cyma no Jdorosop | JIuxsen | Cpox na /lorosopa

JlokymeHT %

Cpoxk 1o 30 quu oT

JaTaTta Ha I0JIyJaBaHe

Ha (PHHAHCHPAHE 110

npoekT Ne431-2-03-37

o mapka 431-2, Oc 4

Ha niporpama "JIuzep”
Jorosop 1.12.2009 20 000,00 Ha [IPCP

IIpenoctaBenu 3aemu Ha CHII OO

JokymenT Hara Cyma no JInxsen | Cpok na
JHoKymeHT Jorosop % Jorosopa

JIOTOBOP 15.4.2009 150 000,00 10 pu
TOUCKBaHE

JIOTOBOP 03.6.2008 1 100 000,00 10 31.12.2008

aHEKC
31.12.2015

JIOTOBOD 08.7.2009 1 000 000,00 10 31.12.2009 r.

aHEKC
31.12.2015

IOTOBOP 11.11.2010 265 000,00 9 31.12.2011

aHeKc
31.12.2015

ZIOTOBOD 07.6.2011 40 000,00 9 31.12.2011

aHEKC
31.12.2015
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29

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOD

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JIOTOBOP

JTOTOBOP

29.7.2011

29.8.2011

06.10.2011

26.1.2012

31.1.2012

07.01.2013

28.02.2013

20.03.2014

05.06.2014

08.07.2014

12.11.2014 r.

20 000,00

70 000,00

120 000,00

120 000,00

50 000,00

35200,00

200 000,00

185 000,00

60 600,00

100 000,00

500 000,00

6
mec.SOFIB
OR+uanba

BKa 4%

7,5

8

31.12.2011

aHeKe
31.12.2015

31.12.2011

aHeKe
31.12.2015

31.12.2011

aHEKC
31.12.2015

31.12.2012

aHeKe
31.12.2015

31.12.2012

aHEKC
31.12.2015

31.06.2013

aHEKC
31.12.2015

31.12.2013

aHEKC
31.12.2015

31.12.2014

aHEeKC
31.12.2015

31.06.2014

aHeKc
31.12.2015

31.12.2014

aHeKe
31.12.2015

11.11.2014 r.

aHEKC
31.12.2015



IIpenocraBenn 3aemu Ha Apaus O0/]

Moxyment | Jdara lokyment | Cyma no lorosop | Jluxsen | Cpok na Jlorosopa

JOTOBOD 17.6.2004 5 000,00 OJIII 31.11.2008

IIpenoctaBenn 3aevu Ha Enna Hnoxenepunr AJ{

Joxymenr | Jlara lokyment | Cyma no [Joroop | Jinxsen | Cpok na /lorosopa

)
- 0

JIOTOBOP 27.6.2012 550 000,00 9 31.12.2012
anekc 31.12.2015
ZOTOBOD 03.8.2012 300 000,00 9 31.12.2012
anexc 31.12.2015
JIOTOBOD 10.8.2012 50 000,00 9 31.12.2012
anekc 31.12.2015
JIOTOBOD 15.8.2012 300 000,00 9 31.12.2012
anekc 31.12.2015
JIOTOBOP 03.10.2012 450 000,00 8 31.12.2012
anexc 31.12.2015
JIOTOBOP 03.10.2013 700 000,00 9 31.12.2013
anekc 31.12.2015

IIpexocraBenu 3aemu Ha ""Enemona Ockap" 33/

Joxymenr | Jlata JokymenT | Cyma no dorosop | JIuxsen % | Cpoxk na /lorosopa

JIOTOBOP 06.11.2012 1 000,00 SOFIBOR + 30.9.2013
4%

anexc 31.12.2015

Hudpopmayua no noonucanu Pamrosu /lozoeopu
CornacHo Pemenne Ha Pemopnoro rommmuo OCA, mposexeno Ha 25 HOmm 2013 1., va CII n
WsmenautenauTe qupekropn Ha Enemona AJl ca oBlacTeHM 3a H3BBPIIBAHE Ha CACIKH 10 Wi.114 ot
3IIILIK ¢ mpeaMeT mpeaocTaBsHe/MoNy4YaBaHe Ha JIUMHUT 34 KPEAUTHHU CJEJIKH 3a CPOK OT ¢/IHaA TOJIMHA:
e Pawmkos morosop ¢ ,,Enemona IOtumutic” AJl (KpeauTomoaydaTen) 3a IPEIOCTABIHE HA JIMMHT
3a KpeIWTHH chenku B pasMep Ha 3 000 000 jB. 3a cpok OT €/1HA IOTUHA.

e Pamkos porosop ¢ ,,EMKO” AJl (KpenuTonomyuaren) 3a IpefoCTaBsAHE HA JIMMUT 33 KPEAHTHH
caenku B pazMep Ha 3 000 000 1B. 33 CpOK OT €1HA TOAUHA.
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e Pamkos gorosop ¢ ,,Enemona IOtumutuc” AJ] (Kpeautop) 3a mpenocTaBsHe Ha JHMHT 32
KpenuTHH caenkd B pasmep Ha 5 000 000 nB. 3a cpok OT €1Ha rOAUHA.

e Pawmkos gorosop ¢ ,EMKO” AJl (Kpenurop) 3a peocTaBsiHe Ha JIMMHT 33 KPEIUTHH CICIKH B
pasMmep Ha 3 000 000 n1B. 3a cpok OT €[HA TOIMHA.

Onucanne Ha BL3IMOKHUTE PHCKOBC H HCCUTYPHOCTH IPEQ KommanusTa

B xona Ha oOmyaiiHara cu CTOIAHCKa JacitHocT JIpy)kecTBOTO MOXe Aa OB H3MOXKEHO HA Pa3jM4YHH
duHAHCOBH PHCKOBE, Hali-BaXKHHUTE OT KOUTO Ca BAJIYTEH PUCK, KPEJHTEH PHCK M THKBUICH PHCK.
VIpaBieHHeTO Ha pUCKa CE OCHLIECTBSIBA TEKYIIO II0J NMPSKOTO PhKOBOACTBO Ha M3mbIHATETHHS
IUpEeKTOp H GHHAHCOBHTE eKcrnepTu Ha JlpykecTBoTO, chriacHO [lomurukara, onpeaenena ot ChBeT HA
JUPEKTOPHTE, KOUTO € pa3paGoTHil OCHOBHHTE IPHHIUIM Ha OOINOTO YIpaBIEHHE Ha (PUHAHCOBHS
pHcK, Ha 0a3aTa Ha KOHTO ca pa3paboTeHM KOHKPETHHTE ([IMCMEHM) OPOLEAYPH 3a yNpaBICHHE HA
OT/IEJIHUTE CHEeNU(GUYHA DPHUCKOBE, KaTo BAITYTEH, LEHOBH, JHMXBEH, KPEIWTCH H JHMKBHJIECH, IIPH
H3I10J13BaHETO Ha HEJICPUBATUBHE HHCTPYMEHTH.

IMo-noy ca ONHMCAaHW pa3UYHATE BHIOBE PHCKOBE, Ha KOHMTO € H3JIOKEHO IPYXKECTBOTO MpH
OCBIIECTBABAHE HA THPTOBCKUTE MY OIEPAIlHH, KAKTO W BB3NPHUETHAT NOAXOJ IPH YIPABICHHETO HA
TE3U PUCKOBE.

Binsnue HA ¢BeTOBHATA HKOHOMHYECKA KPH3a

K®BM HacTOAIIHA MOMEHT BBPXY MaKpOMKOHOMHYECKHTE YCIOBHA B bwiarapua mpoabinkasa
HETaTUBHOTO BIHMSHHME OT CBETOBHATa (PHHAHCOBO - HMKOHOMHYECKA KpH3a M PE3yJITaTHTE OT Hes
npoabikar ga ce ycemar. [Ipemnpuerutre mepku or EC, kakto B oT BBIrapckoTo NpaBHTENCTBO
HEYTPAIU3NPaT, B M3BECTHA CTENICH, OTPUIIATEIIHATE SIBJICHHS B MKOHOMHKATA HAa CTPpaHara.

OtpaciaoB puck
Haif-ciyIHO W OpOIBDKHTEIHO HEraTHBHO BIHSIHKE, CBETOBHATA MKOHOMMYECKA KpH3a, OKa3a BBpPXY

CTPOUTEHHUA CEKTOP, KOETO PE3YJITHpA B CICIHUTE OCHOBHU TEHICHIIMU:
@ CeuBaHe Ha CTPOUTENIHHUS Ma3ap;

IIpexparsBane Ha Be4ye NOJIHCAHH JOTOBOPH;

3ampazssane Ha CMP mo 3ano4nany J0TOBODPH;

AKTHBH3UpaHE HA KOHKYPEHIIUATa BB BCUUKH BB3MOXHH 11a3apHU HHULIH,

INonmxaBare Ha IEHUTE A0 ABMIMHIOBH PaBHUILA.

(e R o] R S R )|

Mepku, xoumo Jlpyycecmgomo npeoeudxcoa 3a peoyuupane Ha GAUAHUEHIO HA CéeMOGHAMA

(PUHAHCO60-UKOHOMUYECKA KPU3Q, RNPeOsud HAPACMEAHEMO Ha 2100a1HUA KpeOumeH PpUCK U

CHMAZHAUUA 8 TUKEUOHOCHIMA U CGUBAHE HA KANUMAI08UME ROMOYU:
CTpUKTHO CIIa3BaHe HAa CKIOYCHHTE JIOTOBOPH C (PMHAHCOBH MHCTHUTYLHH, 32 Ja C€ M3KIIOYH

BB3MOXKHOCTTA JIa C€ H3HMCKa MPEICPOTHO IOracsBaHe;

OrpanpyaBane Ha WHBECTHIHHUTE B JEHHOCTH M TIPOEKTH H3BBH OCHOBHHS (OKYC Ha

Kommnanusra;

OnTuMu3Kpane Ha pasXxoauTe, NpepasriekIaHe Ha HHBECTUIMOHHATA IPOrpama;

@ VckopeHue Ha chOHMpaeMOCTTa Ha B3EMaHHMATA, KAKTO M TAXHOTO KATETOPH3HMpaHe C Oryie]l Ha
pHCKa M HAMAPAHETO Ha MHCTPYMEHTH 3a e(eKTHBHA ChOMPAEMOCT;

B 3acrpaxoBaHe Ha (MHAHCOBHS PUCK HA 3HAYMMH B3EMaHHS,

@ Jla ce paboTH caMO € ILIATEKOCIHOCOOHH HHBECTHTOPH (JIbPXKaBHM MHCTHTYLHH, OOLIHHM,
KOMIIaHHH, pa0OTEIH 110 IPOEKTH ¢ IbP)KaBHH FapaHIINH);

[Ipr BB3HMKBAaHE Ha JBITOCPOYHH B3eMaHHA Ja c€ NOTbpcH ¢Qopma 3a TAXHOTO
IIPECTPYKTYPHPaHE B ABJITOCPOYCH IBIT U 00e3MeYaBaHe ¢ MOAXOAANIN aKTHBH,

3a M3NBIHEHHETO HA 4YacT OT €HEPrHiHHWTE MPOEKTH M eHepro-e(peKTHUBHH AeifHOCTH aa ce
MOTHPCAT BB3MOXKHOCTH 3a (HHaHCHpaHe o nporpamu Ha EC 1 apyru.

=
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Banyren puck

JpyXecTBOTO OCBINECTBIBA CBOMTE CIEJKH IPEAMMHO Ha BHTPEHIHUA Ma3ap, a Te3u JloroBopH, KOUTO
Ce HM3MBIHABAT B HyXOMHa IUIAIAaHKATA ca B €Bpo. Ilopagu Tasum npuydHa, TO HE € H3JIOKCHO Ha
3HAYHTEJICH BATYyTEH PUCK, 3aII0TO MOYTH BCUUKH ONEPallUH U CIENIKH ca ACHOMUHUPAHH B OBJITapCcKu
JieBa U €BpO.

3a KOHTpOJMpaHe Ha BalyTHHS PHUCK B JIpyxecTBOTO MMa BBbBEJICHAa CHCTEMa Ha IJIaHHpaHe Ha
JIOCTAaBKUTE OT BHOC H KOHTPOJI BbPXY NPEACTOSAIINTE IJIALIAHHS.

Kpeauten puck

Ilpn ochbuiecTBABaHe Ha cBoATa JeitHocT Jlpy:KECTBOTO € H3IO0KEHO Ha KPEAWTEH DHUCK, KOHTO €
CBBp3aH ¢ pHCKa HAKOHM OoT KoHTpareHTHTe My JAa He ObJile B CHCTOSHHE A H3IBJIHH M3IUI0O H B
00MYaifHO TPEJIBHICHUTE CPOKOBE 3abJKEHUATA CH KBM HETO.

OunancouTe akTHBH Ha JIpy)XECTBOTO ca KOHLEHTPHpPAHH B JABE IpyIH: [ApUUYHH CpPEACTBA H
B3¢MaHHA OT KJIHCHTH.

[lapuunnte cpeactBa Ha JpyKECTBOTO M pasIUIAIIATEHUTE ONEPALMH Ca pasNpelesIeHH B CICIHUTE
6anku (JICK EAJl, FOpobark U E® JIxu, Yuukpemur bynbank AJl, u Ap.) ¢ BUCOKA pelyTauus H
cTtabMiuHa JIHKBHIHOCT, KOETO OTpaHH4YaBa pHCKa OTHOCHO IIApHYHUTE CpeAcTBa H IAPHYHHTE
CKBHBAJICHTH.

JIpyKeCTBOTO HjMa 3HAYMTE/IHA KOHIIEHTpallus Ha KpeJuTeH puck. Herosara nonuTHKa € MIallaHuATa
Jla Ce U3BBPIIBAT B CPOKOBE, IOCOYEHH B ckitoueHuTe JforoBopu 3a usnsineHne Ha CMP.
CrbupaeMocTTa UM KOHIICHTpalMsATa Ha B3EMAaHMATA CE€ ClIE€Id TEKYINO, CBIVIACHO YCTaHOBEHATa
MIOJIUTHKA Ha J[pyKecTBOTO. 3a IIenTa, €KEITHEBHO C€ MPaBH Hperjex oT (pHHAHCOBO-CHETOBOAHHUS
OTZeN Ha OTKPHUTUTE IMO3UIMH IO KIMECHTH, KaKTO M HA NOJIYYEHHTE IOCTBIUIEHHS, CleJ KOETO Cce
W3BLPIIBA aHAIHM3 HA HEIUIATEHUTE CYMH H CHCTOSHHETO Ha KIHEHTA.

3a nma KoHTponHMpa pHcKa, JpyXecTBoTo cileid 3a He3a0aBHO IUTAIAHE HAa HOBOBB3HHUKHAIHUTE
3a]bJDKEHHUS, a HaTpyNMaHUTE CTapd 3aJb/DKEHHs ce IoracssaT 10 MHIuBHAyanHH CrHopa3yMeHHUs c
JUTEXKHUIHTE,

Mepku, koumo opyscecmeama om Hxonomuueckama zpyna ca 6véenu 6b6 6pb3Ka ¢ KOHMPONa Ha
CoOUpaeMocmma Ha 63eMAHUAMA:

M3roTes ce jaeTaiiyiHa TMPOTHO3a 32 OYAKBAHHWTE IOCTBIUICHUS OT B3eMaHMsS W HechOpaHHUTE
takuBa. [IporHosaTta e mo JHM 3a ciejBaimuTe ABa Mecera. OTHENHO ce MpaBH IIPOTHO3a H IO
MeCEellH 3a ngiara TojuHa. M3MbIHEHHEeTO Ha 3aI0KeHUTE MOMYCKaHWS c€ CIeAsT OT
Wzneiaautenans qapektop 1 GuHaHcoBUs oTaen Ha MIkoHOMUYecKaTa rpyna;

Beska ceqmuna, B HIKOH ClTyyaii B U3BBHPEIHO, C€ MpPaBAT 3acensHus Ha DHHAHCOB KOMMTET
kbM CbBETa Ha JUPEKTOPUTE, HA KOWTO ce 0OCHKAAT mpobieMuTe ¢ HeChOpaHWTE B3eMaHHsL.
Onpenens ce OTrOBOPHO JHMIIE 3a BCAKO IIPOCPOUEHO B3EMAHE, KOETO € aHATWKUPaHO C
KOMyHMKamusaTa ¢ (upMara, m3lpanaMe Ha YBEJIOMIICHHs, aKo ce Hajara NpeasBsBaHE Ha
chaebeH HMCK W u3paboOTBAaHE Ha IUIAaH KakK Ja ce BE3JeiicTBa Ha 3anb/DKeHHTe nmuma. Ha
3aceJaHuATa NPUChCTBa U [ napuus M3nbaHuteneHn qupextop Ha ,,EHemMona” AJl;

H3paboTeH € Monen, KOMTO cilequ B3€MaHHMATAa M IapU4yHHUTE NMOTONU. ToH € JOCTBIEH 10
BCHYKH OUCH U Jpy’KecTBa HA KOMIIAHKUATA U CE aKTyaIU3Hpa IOCTOSHHO;

BsB (aza HamepeHHe 3a OM3HEC cleiKa ¢ HEMO3HAT KOHTPareHT ce M3BHPILUBA MIPOYYBAHE 3a
(uHaHCOBA OJIarOHaAeKAHOCT CHIVIACHO mpoleypa (JIoOpbYBaMe OlleHKa Ha (MHAHCOBHSA PHCK
B Kodac u BAE3);

Mo npenenka HIKOH B3eMaHH ce 3aCTPaxoBarT - ,,3aCTpaxoBKa (PUHAHCOB PHCK;

B J1oroBOpHUTE C KOHTPAareHTHTE CE BKJIIOYBAT KIIAY3H, ¢ KOUTO Ce rapaHTHpa ChOMpaecMOCTTa Ha

B3eMaHMATa (0e3MOPHOCT, HEOTMEHHMOCT, JIMXBa 3a 3a0aBa, JOCTOBEPHA JlaTa U JIp.);

@ MHsroted ce BB3pAaCTOB aHANM3 HA B3eMaHUATa M IIpH HAJIMUYME Ha HEJAONYCTHMa 3a0aBa ce
npeanprHeMaT MepKH 3a ch0upaHe (HaITOMHUTEIHY [TUCMa, HOTapUAIHH [TOKaHH 3a U3bDKABaHE
¥ 3aBeXKJIaHEe Ha ChJICOHU HCKOBE).

B =

JInkBHIeH pucK
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JIMKBUIHMAT PHCK C€ HM3pa3siBa B HETATHBHATA CHUTYAlUA JAPY)KECTBOTO Ja He ObJe B CBCTOSHHE Ja
nocpeitHe 0e3ycI0BHO BCHUKY CBOM 33b/DKEHNUS, CHITIACHO TEXHUS HaJCK.

To mpoBexaa KoHcepBaTHBHA MONHUTHKA [0 YIpaBlieHHE Ha JIHUKBHUIHOCTTA, Ype3 KOSATO IOCTOSHHO
TOUThbpXKa ONTHUMAJICH JMKBHICH 3arnac MapHYHH CpeAcTBa M J0Opa cmocoOHOCT Ha ()MHAHCHpaHe Ha
CTONAHCKaTa CH AEHHOCT. J[py>KecTBOTO MOJI3Ba U IPHBIICYECHU KPETUTHH PECYPCH.

JlpyXecTBOTO ynpaBifBa JUKBAJHOCTTa HAa aKTUBHTE H IMAcCHBUTE CH Ype3 3aiblI0O4YeH aHaIM3 Ha
CTPYKTypara U AHHAMHKATa UM U IPOTHO3HUPaHe Ha OBCIIATE BXOISINK ¥ H3XOAAUIH TapHIHH ITOTOIIH.

JApyra uaapopmanus

Ha 07 Smyapu 2015r., Enemona AJ] myOnukyBa yBeJOMIEHHE 3a MpoJaxba Ha [ OT FBIIEPHO
JIPYKECTBO, 4pe3 MoKymnko-npoaax6a Ha 150 000 Opos akuuy ¢ HOMHHAI €IHH JIEB, MPEACTABIABAIIA
3.37 % ot kanutana Ha ,,@oH] 3a eHepreTuka u eHepruiinu ukonomun - ®EEN” AJICULI-rp. Codus *.

Ha 23 Suyapu 2015r. ot 11:00 ce npoBene penosuo OOI0 chOpaHue Ha MPUTEKATEIUTE HA BapaHTH
(OCIIB) mo cenanumiero Ha JlpyxecTBOTO, Ha crnequus axpec: rp. Codus, odummua CronnyHa, paiioH
»Cratuna”, KK ,.I'eo Muner”, yn. ,,Kocra JlymgeB” Ne 20, erax 3, 3acenarensa 3aia, IpH CIEIHHS
nHeBeH pel: 1. [Ipuemane Ha pellieHHe 3a YIIpaXXKHsIBaHe Ha MpaBaTa [0 BapaHTHTE; POEKT 3a peleHre
— O0moTo chOpaHue Ha IPUTEKATENHTE HA BAPAHTH NpHEMA pellleHHe 3a YIIPaXXHIABaHE Ha Mpaparta Imo
BapanTture; 2. Pa3au.

Ha nipoBenenoro, O6mmo cs0paHne Ha MPUTEKATEIUTE Ha BapaHTH CE MPHE PELICHHUE 3a YIPaKHIBaHE
Ha TIpaBaTa MO BapaHTHTE, CHINIACHO ycloBHATA Ha IIpocmekT 3a myOmWUHO MpeAsiarane Ha BapaHTH,
n3nanenu ot ,, EHEMOHA™ AJl, ono6pen ¢ Pemenne Ne 916-E ot 09 HoemBpu 2009 r. Ha KoMucusra

1o ()UHAHCOB HA30D.

Ha 10 deBpyapu 2015r. or 14:00 ce mporene u3BBHpeaAHO 3acenanuwe Ha OOmoTo chOpaHue Ha
akunoHepute (MOCA) no cemamumero Ha J[pyxkecTBoTo, Ha cienuus aapec: rp. Codmus, obunpina
Cromuuna, paiioH ,,Cratuna”, XK ,['eo Munes”, yu. ,,Kocra Jlymaer” Ne 20, erax 3, 3acemarenna
3aja, MpH CJIeTHUS JHEBEH Pell: ToUKa eIUHCTBeHa: V300p Ha perucTpupa OQuTOp 3a H3BLpPIIBAHE HA
He3aBUCHM (MHAHCOB OJUT ¥ 3aBEpKa Ha MpepaboTeHHUTE WHAUBUAYAJICH TOAUIIEH (PMHAHCOB OTYET 32
2013r. 1 KOHCONUAMpPaH ToAuIIeH ¢uHaHCOB oTUeT 3a 2013r. — mo mpenopbka Ha OIUTHHS KOMHTET;
npoekT 3a pemenne - UOCA npuema npenopbkara Ha OXUTHHS KOMUTET U H30Hpa NOCOYEHHS OT HEro
PErHCTPUpPaH OJUTOP 3a W3BBHPIIBAHE HA HE3aBHCHM (PUHAHCOB OMUT M 3aBepka Ha npepaboTeHHTE
HHAABUJYaJleH ToAuIlieH GuHaHCOB oTueT 3a 2013r. W KOHCOJHMIMpaH roAWmIeH (UHAHCOB OTYET 3a
2013r.

Ha nposeaenoro, m3BbHpeaHo OOmo cnOpanne Ha akmuoHepute MOCA mnpue npemopbkata Ha
OmuTHAS KOMHTET M H30pa IMOCOYECHHS OT HET0 PETHCTpHpaH OJUTOP 33 U3BBpPIIBAHE Ha HE3aBHCHM
(hMHAHCOB OJMUT W 3aBepKa Ha NpepaboTeHWUTE MHAMBHAYATIECH rofuineH ¢uHaHCOB oTueT 3a 2013r. m
KOHCONMIUpaH roxuireH ¢uHancoB order 3a 2013r. B snunero Ha r-H [lnamen Kupmmo Awnrenos,
peructpupan nog Ne 0316 B Perucropa na UJIEC, apes ,,Aarenos Omutunr” OOJ], EMK 111018844,
ChC cefamdine M aapec Ha ynpaeieHnue: rp. Jlom, yn. ,,Credan Kapamka“ 1, Bx. B, er.d, am. 21,
npenctasisBaHo ot [Inmamen Kupnior Anrenos.

Ha 12 ®eBpyapu 2015r., Enemona AJ] nyOnuxyBa VuauBunyanes ®PuHaHCOB OTYET 3a YETBHPTO
TpuMeceune Ha 2014 r.;

Ha 13 ®empyapu 2015r., onosectu IIporokona ot M3epHpenHo OOmoTo chOpaHne Ha AKIIHOHEPHTE,
nmpoBeaeHo Ha 10.02.2015 r.

Ha 17 ®epyapu 2015r., Enemona AJ] nybnukyBa npepaboren ogutupad ['ogumern WMunusuayanen
®unancos otuer 3a 2013 1.
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Ha 05 Mapr 2015r.Enemona AJl mybmukyBa Koncomumupan @PuUHAHCOB OT4ET 3a YETBBHPTO
Tpumecedne Ha 2014 1.;

Ha 18 Maprt 2015r., Enemona AJl ny6nukyBa npepaboten ['ogumern Konconunupan @HUHAHCOB OTYET
3a2013r.

CheJikH ¢bC CBBP3aHH JIHIA
ITpe3 pasrnexaanus 1epruoa, EMHTEHTHT He € CKITFOUBAJI CIIETIKA ChC CBHP3AHH JIHIA.

IMPUJIOXKEHUE Nel
KbM MeKIHHEeH A0Kaaj 3a AeiiHocTTa HAa EHemona AJl 3a mbpBoTO TpHMeceune Ha 2015r.

BAKHHN CbBUTHUSA 3A EHEMOHA Al HACTBIIWIHA ITPE3 IITPBOTO TPUMECEYHE
HA 2015r. (01.03.2015r. — 31.03.2015r.)

Crourne

07-01-2015 Enemona AJ] mybmukyBa yBeIOMJICHHE 3a ITpoax0a Ha AsUT OT ABIIEPHO JPY>KECTBO
08-01-2015 Enemona AJ] mybdnukyBa Ilokana n MaTepuany 3a npoBexaane Ha OO0Imo crOpaHue Ha
aKIUOHEPHTE.

09-01-2015 Enemona AJ] ny6mukyea [lokana n MaTepraiii 3a mpoBexjane Ha O0mo crOpanre Ha
MPUTEXATEIUTE Ha BapaHTH.

12-02-2015 Enemona A/l nyonukyBa UHausnyaneH @HUHAHCOB OTYET 34 YETBBPTO TPUMECEUHE Ha
2014 r.

13-02-2015 Enemona AJ] oroBecTH IPOTOKOI OT penoBHO 0610 crOpaHue Ha aKIMOHEPUTE Ha
JIpYyKeCTBOTO, mposeaeHo Ha 10.02.2015r.

17-02-2015 Enemona AJl mybnukysa npepaborer onutupas ['oguinen Muaupunyanes @unancon
otuetr 32 2013 1

05-03-2015 Enemona AJl myomikyBa Korconmumaupan @HHAHCOB OTYET 32 YETBHPTO TPUMECEUUE HA
2014 r.

18-03-2015 Enemona AJl ny6mikyea Konconunupan @HUHAHCOB OTHET 3a YETBBPTO TPHMECEUHE HA
2014 r.
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IMPRJIOKEHHUE Ne2
KbM MeKIHHEH NOKJIAM 32 aeiiHocTTa HAa EHeMoHa A/l 3a nbpBoTO TpuMecedne Ha 2015 r.

BAKHU CHbBUTUSA 3A EHEMOHA AJJ HACTHIHHNJIA OT HAYAJIOTO HA 2015r.

Cuourue

07-01-2015 Enemona AJl mybiuKyBa yBeJOMIICHHE 32 poAax0Oa Ha I OT IBILEPHO JPY>KECTBO

08-01-2015 Ememona AJl mybnukysa IlokaHa u MaTepuamd 3a npoBexaane Ha O6mo crOpaHue Ha
AKI[HOHEPHUTE.

09-01-2015 Enemona AJl ny6nukyBa [Tokana u MaTeprany 3a mpoBexgane Ha O0mmo crOpaHue Ha
IpUTEXATEIUTE Ha BAPaHTH.

12-02-2015 Enemona AJl ny6onukyBa UnausuayancH @PUHAHCOB OTYET 32 YETBHPTO TPUMECEUHE Ha
2014 .

13-02-2015 Enemona AJl omoBecTH IIPOTOKOJI OT peioBHO OOmo chbpaHue Ha aKIHOHEPUTE HA
JIpykecTBOTO, TpoBeaeHo Ha 10.02.2015r.

17-02-2015 Enemona AJ] my6mukyBa npepadoten onutupal ['ogmnen Wanusnayanes ®uHaHCOB
otuer 3a 2013 1.

05-03-2015 Enemona AJl mybmukyBa Korconuaupan @uHaAHCOB OTHET 3a YETBEPTO TPHMECEUHE Ha
2014 r.

18-03-2015 Enemona AJ] nyonukysa npepaboter I'oguien Korcomuaupan ®unascor oTueT 3a
2013 r.

Hdara: 01 Centemppu 2015 .

Om umemo na Pekoeoocmeomo na ,,Enemona” AJ:

Hwuxo [Ipoxomues Ipoxomnues

\

I'maBen M3nbiHUTENICH JMPEKTOP
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