KAYYYK AL 1
UuausugyaneH uHaHcos otuer
31 pekemepu 2019 .

NHauBuAayaneH otyeT 3a OUHAHCOBOTO
CbCTOsiHME KbM 31 AekemBpu

MosicHeHuna 2019 2018
000 nB 000 nB
AxTuBn
HeTtekywy akTueu
UmMoTH, MalimHK, CbopbXeHus u 5 2715 3135
obopyasaHe
WHBecTuLMK B AbLUEpHU apyxecTBa 6 1304 1304
AKTUBM NO OTCPOYEHU AaHBLM 7 1 -
HeTtekywu axrusu 4 020 4439
Tekywu akrusu
MaTtepuanHu sanacu 8 8223 9188
Toproecku BaeMaHuUA 10 5 341 5348
BsemaHus or cebp3anu nuya 29.2 1200 1200
MpenocraseHu 3aemu 9 456 443
Bpyru B3emanua 11 1005 218
Mapu u napuuHu exsuBaneHTn 12 8 941 8 484
Texyuiu akTuBu 25 166 24 881
AKTUBM 1 rpynu 3a ocBoboxaaBaHe,
KnacucbuLmpanu kaTo p;bpxcauu 3a 13 - 1039
npoaaxoba >
Y o
O6uwo akTuBM | 2 29186 7 n. 50359
N / </
CocraBun: ' (L U3nwnHuteneH AupeKTop: [ g
I“CONEKC KOHCYﬁ IHuxo
Xpucro Cuummpnuea-y (¥ \ S -
Oata: 19 Mapr 2020 r. S0V

3aBepun CbLrNacHO OAUTOPCKYU foKNaj oT AaTa 30.03.2020 r.: =

A-p Mapuana Muxaitnoga Mapual-la Muxaitnosa

Ynpasuren 10PCKO APyl UpaH PAUTOP OTFOBOPEH 3a oAMTa
PCM I oof] N /7
Oauropcko apyxec 4\ | 7
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KAYUYK AQQ 2
UnpuesuayaneH cuHaHcos oTueT
31 aexkemepu 2019.

WHamBuayaneH otyet 3a pmHaHCOBOTO
CbCTOAHME KbM 31 fekemBpu (npogbimkeHue)

Co6crTBeH kanuTan u nacueu MosicHeHus 2019 2018

000 nB '000 nB
CobcTBeH kanuTan
AkUUOHepeH kanuTan 14.1 942 942
Pesepsu 14.2 16 444 18 175
HepasnpegneneHa neyan6a 6 989 6 210
O6wo cobcTBen KanuTan 23 375 25 327
Nacusu
MNacueu no oTcpoueHu gaHsUu 7 - 13
3afbrKeHUn 3a AOXOAM Ha nepcoHana 17.2 174 167
npy NeHcUoHupaHe

174 180
Texywu nacusu
Tbproecku sagbrmKkeHus 16 4 666 4 071
3afbnKeHus BbB BPL3Ka C faHBLK BLPXY 18 179 223
Aoxoaa
3afLIMKEHUA KbM NepcoHana u 17.2 510 369
OCUrYPUTENHA MHCTUTYLIUM
Opyru sagerkeHus 19 282 189
Texyuiu nacusm 5637 4 852
O6uo nacueu e 5 811 5032
O6uwo cobcreeH kankran .-"g?c/usu \\ 29186 - n. 30359
- i J ' Sy

/ _
CuecraBun: _ \ / UsnwnHuTenen aupexrop: _ /[ a.\. \
[“COSEKC KOHCYY* 0\%7 Ik ia
Xpucro CuHmKupnmu npas \
flata: 19 Mapr 2020 r. '

3aBepun cLrNacHo oAUTOPCRY Aoknag oT aara 30.03.2020 r-.:

A-p MapuaHa MuxaitnoBa
YnpaButen /
PCM BIr 00
Oputopcko apyxect

A-p Mapuana Muxaiinosa
cKO H?,Puuc'rpupau OAMUTOpP OTIrOBOPEH 33 oAuTa
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KAYUYK AQ] 3
WnausugyaneH ¢mHaHcoB oTueT
31 pexkemspu 2019 .

WHauBnayanen otyer 3a nevan6ata unu 3ary6ata u
Apyrua  BceobxeaTeH Joxo 3a  roguHara,
npukniovsaila Ha 31 nekemepu

NoscHeHue 2019 2018
000 ns 000 nB
Mpuxoau oT AOroBOPY ¢ KNUEHTU 20 29836 22 336
Opym npuxoau 5637 368
Pasxopau sa matepuanu 21 (18 388) (15 008)
Pasxoau sa BBHLUHM yonyri 22 (1102) (1 397)
Pa3xogu 3a nepcoHana 17.1 (2 964) (2 497)
Paaxoav sa amopTusauus Ha HedbuHaHCOBM 5 (609) (742)
aKTmeu
Lpymm pasxonu 23 (573) (302)
Mpomenu B HanuuHocTUTe Ha roTosaTta (13) 204
NpOAYKUWA U He3aBbPLUEHOTO NPON3BOACTBO
CebecroiiHocT Ha npogaaeHUTe cToKU Y (27) (86)
APYMM TeKyLW aKTuBK
Pesyrrat ot uHBECTULMU 6,13 - 18635
®UHaHCOBU pasxoam 24 (49) (83)
duHaHcoBM npuxoam 24 13 35
Ipyru duHaHcoBK nosuuun 25 57 1
Mevyan6a npeau ganuum 6719 4 464
Pasxoau sa gaHbUM BpXy [OXOAE, HETHO 26 (665) (459)
Mevan6a 3a roguHara 6 054 4 005
[oxop Ha akuus 27 6.42 4.25
Bpyr BceobxsateH aoxon 2 (4)
MpeoLieHku Ha 3agbrMKEHUATa NG NNaHoBe ¢ 17.2 9 9)
AeuHupaHu foxoau R
Opyru ra 11 5
[ S Pty y

O6u10 BceoGxBaTeH ) 6056 4001

ChcraBun: Lo Uanwnuutenen aupexrgp:
I“CONEKC KOHCYIN* ooy
Xpucto Cunmxupn npasuren

Aara: 19 Mapt 2020 r.
3aBepun cbrNacHo OAUTOPCKM AOKNaA oT Aara 30.03.2020 r.:

A-p Mapuana Muxaitnoga A-p Mapuana Muxaitnosa

Ynpasuten TPUPaH OAUTOP OTrOROPEH 33 OgUTA
PCM BIr oo ,

OpuTopcko apyxecreo AV

MosacHeHusTa KbM uUHaUEMD
npencrasnNaBar HepasAenHa Ya
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KAYYYK A
WHgueupyaneH cuHaHcos oTuer
31 pexkemspun 2019.

WHavenayaneH otyeT 3a npomeHuTe B COBCTBEHMS
Kanutan sa roguHara, npuknioyBaila Ha 31 fekemspu

Akumo- Hepaanpe-
HepeH jeneHa O6uwo
kanutan Pe3epBuM nevanba kanuTtan
000 n8 '000 ns ’900 ne 000 nB
Canpo xubMm 1 sHyapu 2018 r. 942 22 996 2 381 26 319
BusupexTtu - (4 051) (942) (4 993)
WU3smeHeHue 3a cmeTka Ha coBeTBeHMUUTE - (4 051) (942) (4 993)
MNevyanb6a 3a roguHaTa go 31 Aekemspu 2018 r. - - 4 006 4 006
Opyr sceobxateH goxog - (5) - (5)
Ob6uwo BceobxBaTeH noxon - (5) 4 006 4 001
MpexsbpnsHe Ha pesepsu KbM Neyanba - (765) 765 -
Canpo xum 31 gexkemepu 2018 r. 942 18 175 6 210 25 327
Canpo kM 1 sAvyapu 2019 . 942 18 175 6 210 25 327
AvieugexHTyn - (2728) (5 280) (8 008)
U3mMeHeHue 3a cmeTKa Ha cobcTBeHULUTE - (2 728) (5 280) (8 008)
MNevanba 3a roguHaTta po 31 Aekemepu 2019 . - - 6 054 6 054
HApyr sceobxaten goxop - 2 - 2
Obuwo BceobxBareH aoxoq - 2 6 054 6 056

MNpexsbpnaHe Ha pesepsl KbM nevyan6a

Canpo kM 31 gekemspu\ 2019 r.
CxcraBun: '

\
/“CONEKC KOHCY.
Xpucro Cunmxupnue

Aara: 19 Mapr 2020 r.

O-p Mapuana Muxaiinosa
YnpaBsuren

PCM BI oo
Oputopcko Apyxecrs
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KAYYYK Al 5
UHpueuayaneH puHaHcoB oTueT
31 pekemepu 2019 .

WHavsuayaneH oTyeT 3a napuyHUTE NoToLM
3a roguHara, npuknioysatla Ha 31 gekemMBpu

MoacHeHusa 2019 2018
'000 nB '000 ne
OneparuBHa geitHOCT
MocTbrineHns ot kKNUeHTH 34 606 23759
Mnawaxus kbm focTaByULM (20 288) (17 093)
MNnaw@anna KbM NepcoHan 1 ocurypuTenHi (2 488) (2 168)
MHCTUTYLUK
Mnawanua 3a gaHsUK (3 084) (1 588)
MocThnneHus oT gaHsLLM 30 521
Hpyrv nnawaxus 3a onepaTtusHa AeiHocT (273) (225)
HeTeH napuueH NoTok OT onepaTuBHa geiHOCT 8 503 3 202
MuBecTULUOHHa aeltHoCT
MpuaoGusaxe Ha UMOTH, MaLLIMHK, CLOPBXEHUS U 5 (159) (294)
obopyasaHe
MocTbnneHua no npegocTaBeHn 3aeMu 9 - 1617
MpepocraBeHu saemu - 9 - (440)
HeTeH napuueH NOTOK OT UHBECTULIMOHHA (159) 883
AeHHoCcT
PuHaHCOBa feitHOCT
MnawaHe Ha auBuaeHTU 31 (7 876) (4 905)
MNnawaHua Ha nuxeu (13) (9)
Apyru nnawaxus ot uHaHcoBa geiHoCT (31) (69)
HeTeH napuueH noTok ot puHaHcoBa geliHOCT (7 920) (4 983)
HeTHa npomaHa B Nnapu U NapryHK eKBUBANEHTU 424 (896)
Mapu 1 napuyHU ekBUBaANEHTU B HA4YaNoOTO Ha 8484 9385
roauHaTta 5
MNevan6a/(3ary6a) oy BanyTHa npeo a Napu4HK o (3)
cpeacrea & f/i -
Mapu u napuynm en&aanemf 12 /< 8941 . 8484
roguHara ., ' [ & .
CxcraBun: (\ / Uanwnuutened Aupelcrob

{*CONEKC KOHC OOON %55 <8
Xpucro Cunpxupnuesiynpasu

Hara: 19 MapT 2020 r.
3aBepun CLrNacHO OAUTOPCKYU .qoxnaq_; _,ggra 30 03.2020 r.:
A-p Mapuana Muxaitnosa Kg nPy )ﬁ E {,‘ &g O-p Mapuana Muxaiinosa

YnpaBuren CTPUpaH OAUTOP OTTOBOPEH 3a OAUTA
PCM Brr oo £
OpuTopCKO APYXEcTBO Codpus \ 4
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KAYYYK Al
NHoveuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

[TogcHeHunsa

1 OO6wa nHdopmauus

OpyxectBoTo ,Kay4dyk” Al uma 3a OCHOBHa OeMHOCT NPOM3BOACTBO Ha KaydyKOBU
nsgenus.

LKAYYUYK” ALl e BNnucaHoO B permctbpa 3a TbproBCKM ApyxecTBa kbM Codunckm
rpagcku cba no ompmeHo geno Ne 12315/2006 r., naptuaa 109638, Tom 1479,
cTp.176.

OpyXecTBOTO € permctpupaHo B TbproBCKUS pernctbp Ha AreHuusita no
BnvceaHnsa ¢ EVK 822105378.

Akunnte unsgageHu ot [pyxecTBOTO ca perucrpupaHu Ha bbrnrapcka goHgosa
6opca.

[py>XecTBOTO e CbC ceganuuie n agpec Ha ynpaesnenue: rp. Cocus, 6yn. Butowa,
Ne39, eT.3, ax.5.

KanutansbT Ha gpyxectBoTo € 942 091 6posi 6e3HannMyHu akumu.

[pyxecTBOTO MMa egHoOCTeNneHHa cuctema Ha ynpasneHue. YneHose Ha CbBeTa
Ha gupekTopuTe kbM 31.12.2019 r. ca:

1. “MYPA” EOO[] upe3 Hukonan CumeoHoB TengxoB — Npeacenaten Ha CbBeTa
Ha gupekTopuTe

2. “XUMKOPIT” EOO[ upes Netbp MapTtnHoB MapTuHoB
3. Hukonawn Benkos ['eH4eB - V3nbnHUTENeH gupexkTop.

bposaT Ha nepcoHana kbMm 31 gekemepun 2019 . e 227.

2 OcHoBa 3a U3roTBsiHe Ha MHAUBUAYanHUTe PMHAHCOBU OTYETH

NHonBmnayanHuaT duHaHcoB Ha [pyXeCTBOTO € CbCTaBeH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTy 3a puHaHcoBo oTyntaHe (MCPO), paspaboTeHu u
ny6nukysaHun ot CbBeTa No mexayHapoaHu cyetoBogHu ctanHgapti (CMCC) m
npuetn ot EBponenckua cvto3 (MCPO, npmnetn ot EC). Mo cmucwna Ha naparpad
1, Touka 8 oT HonbnHutenHute pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapus, TepmuHbT ,MC®PO, npuetn ot EC" npeacrtaensisat
MexgyHapogHute cyeToBogHu ctaHgaptu (MCC), npuetn B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponenckms naprnameHT n Ha CbBeTa.

NHouBmaoyanHuat (UHAHCOB € CbCTaBeH B Obnrapcku neea, KOeTo e
dyHKUMoHanHaTa BanyTa Ha [pyxecTBoTo. Bcuukm cymm ca npegcraBeHn B
xunagu neesa (‘000 nB.)(BKNOYMTENHO cpaBHUTENHaTa mMHGopmMauma 3a 2018),
OCBEH aKO He € NOCOYeHO Apyro.

WHomBnayanumat duHaHcoB kbm 31 pgekemBpyn 2019 1. (BKNIOYUTENHO
cpaBHuTenHata nHgopmaumsa kbMm 31 gekemspu 2018 r.) e ogobpeH n npuet ot
CbBeTa Ha anpekTopute Ha 24 mapt 2020 .



KAYYYK Al
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

PbkoBOoOCTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBdAHETO WU OOCTOBEPHOTO
npeacraBAHe Ha VIHd)OpMaLI,I/IFITa B HacToduwma nHamemnayaneH cblechos oTyerT.

To3n puHaHCcoB oTYeT e nHansuayaneH. [pyxecTBoTO CbCTaBA U KOHCONUANpaH
PUMHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTv 3a (PUHAHCOBO
otyntaHe (MC®PO), paspaboTteHn n nybnukysaHn ot CbBeTa MO MeXAyHapOOHU
cyetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponenckusa cuio3 (EC), B koMTO
WHBECTULMUTE B [ObLIEpPHU MpeanpuaTns ca OT4YEeTEeHW U OMNoBEeCTEHN B
cvoteeTcTBMEe ¢ MCPO 10 ,KoHconnaupaHu prHaHCOBKN OTHETU .

NHomBugyanHuaT MHaHCOB OTYET € CbCTaBEH MpU Cna3BaHe Ha MpuHUuMna Ha
AencTBaLLlo npeanpuaTue.

KbM patata Ha UW3roTBsHe Ha HacToAWMA wHOMBMAOYaneH (UHAHCOB
PBKOBOACTBOTO € HanpasBWNo MpeLeHka Ha crnocobHocTTa Ha [pyxecTBoTo Aa
NPOABLIMKM CBOSITA ENHOCT KaTo AEeNCTBALLO NpeanpusaTve Ha 6a3a Ha HanuyHaTa
MHopmMaumsa 3a npeaBuanmoTo Obaewe. Cnen uM3BbpLUEHMS Mperne Ha
AenHoctTta Ha [dpyxectBoTo CbBETHLT Ha AMPEKTOpUTE OYakBa, Ye [pyXecTBOTO
MMa [OCTaTbyHO (PUHAHCOBM pecypcu, 3a [a NPOAbIKM onepaTuMBHaTa Cu
AenHocT B 6nm3ko 6baelle n npogbimkaBa Aa npunara npyHUmMna 3a 4encTeallo
npegnpuaTne Npym N3roTBSHETO Ha MHAMBMAYANHUA (PUHAHCOB OTYET.

3 lpomeHun B cyeToBOAHATa NONIMTUKA

3.1 HoBu craHpapTW, U3IMEeHEeHUA U passicHeHUs kKbm MC®O, kouTo ca
Bne3nu B cuna ot 1 siHyapm 2019 r.

,D,py)KeCTBOTO npunara cnegHnTe HOBW CTaHOApPTU, U3SMEHEHUA N Pa3ACHEeHU4d,
KOWUTO Ca BJ1€3J11 B CUJ1a Ta3n roanHa n ca KakTto crneasa:

MC®O 9 ,®uHaHCOBM WHCTPYMeHTU”’ (n3meHeH) - [lpeannawaHua c
oTpuuaTenHa KomneHcauus, B cuna ot 1 aHyapu 2019 r., npuer ot EC

M3meHeHnATa gaBaT Bb3MOXHOCT Ha Apy)XecTBaTa Aa oueHsBaT onpeneneHu
(PUHAHCOBM aKTMBKM, KOUTO MoraT pJda 6baaT uannateHu MpeacpoyHo C
oTpuuaTenHo KOMMNeHcupaHe, MO0 aMopTU3npaHa CTOMHOCT UInu No cnpaseivea
CTOMHOCT B Apyrusi BceobxBaTeH OOXOA4, BMECTO KaTO (PMHAHCOBWU akTUBWU MO
crnpaBeanuBa CTOMHOCT B nevyanbaTa nnm 3arybara.

3a pa ce otyuta  HMHAHCOBUAT akKTMB MO amMopTuM3MpaHa CTOWHOCT,
oTpuuaTtenHarta KomneHcaums TpsbBa Oa e ,pa3ymMHa KoMMeHcauus 3a
npeacpoYHO NpekpaTsiBaHe Ha O0oroBopa“ M akTUBbBLT criedBa fa e ,AbpxaH 3a
cbbupaHe Ha 4OroBOPHUTE NApUYHN NOTOLM".

MCC 19 ,[doxoaum Ha Haetu nuua“ (u3meHeH) — [lpomMsiHa B nnaHa,
CbKpawaBaHe unu ypexnaaHe - B cuna ot 1 sHyapu 2019 r., npuet ot EC

Te3n U3MeHeHUs U3SICHAIBAT CYETOBOAHOTO OTYMTAHE Ha KOHKPETHW MPOMEHU B
nnaHa 3a aeduHUpaHn 0OX0Au, CbKpallaBaHe Unm ypexaaHe. Te NnoTBbpKaaBar,
Yye NpeanpuaATUsTa crnenea:



KAYYYK Al
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

e [a M34ncnsiBaT pa3xoauTe 3a TeKyll CTax U pa3xoauTe 3a NMXBU, Taka ye
NMEHCMOHHOTO 3ablKeHNe Aa ce NpeacTaBu 3a OCTaBallMsa nepuop cneg
AartaTa Ha U3MEHEHMETO, CbKpaLllaBaHeTO UNN ypexxaaHeTo Ha nNnaHa, KaTo
Ce U3non3BaT akTyanuanpaHu AonyCcKkaHWs cnef gaTata Ha NpomsHaTa;

e [a npu3HaBaTt B nedvan6aTta unu 3arybata kato 4acT OT pasxoauTe 3a
MUHan TpPyaoB CTaX WM kato nedvanba / 3aryba OT ypexgaHeTo Ha
3a0bJDKEHNETO BCAKO HAMareHue Ha U3nuibKa, JOPU ako TO3M USMULLBK
He e 6un Npu3HaT Npeaum nopagun U3non3BaHeTo Ha ,TaBaH" Ha aKkTMBa.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxopa“
— B cuna ot 1 aHyapu 2019 r., npuet oT EC

PassicHeHMeTO gaBa crnegHUTe Hacoku 3a npunaraHe Ha msnckeBaHusitTa Ha MCC
12 OTHOCHO nNpu3HaBaHe W OLEHsIBaHe, KOrato uMa HEeCUrypHOCT OTHOCHO
OTYMTaAHETO Ha JaHbK BbpXy Aoxoaa:

e npeanpusATMETO criegBa Aa oTpasn edekta OT HecurypHoctTa npw
OTYMTaAHETO Ha JaHbka BbpXy AOX0Aa, KOraTo He € BEPOSITHO AaHbyHUTE
BracTu Aa npuemart U3BBbPLUEHOTO CYETOBOAHO U AAHBYHO TpeETMpaHe oT
CTpaHa Ha NpeanpusTMeTo

e 3a OCTOMHOCTSIBAHE Ha HECUrypHOCTTa criefBa Aa ce M3nonasa M Haii-
BEPOATHUAT pasMep Ha 3aObIDKEHVMETO, WM MEeTOAbT Ha O4vakBaHaTa
CTOVMHOCT, B 3aBUCMMOCT OT TOBa KOW MeToA no-gobpe npepswxaa
pa3peLlaBaHeTo Ha HECUTYPHOCTTA U;

e HarnpaBeHWTE OLEHKM W JonyckaHus TpsibBa Aa GbaaT npepasrnexaaHu,
koraTto oGCcTosiITENCTBaTa ca Ce NPOMEHUN UMK MMa HoBa MHdpopmaLms,
KOSITO 3acsra HarnpaBeHUTE OLIEHKN.

NoanwHmn nogobpeHna Ha MC®O 2015-2017 r., B cuna ot 1 aHyapu 2019 r.,
npuetu ot EC

Te3n n3aMeHeHUs1 BKNIYBAT HECHLLECTBEHM NPOMEHN B:

¢ MC®O 3 "BbusHec kombuHaumn" - OpyXeCTBOTO MpeoLeHsiBa NPeauLLHUA cu
AsiN B CbBMECTHO KOHTpOnMpaHa AEeWHOCT, Korato npuaobue KOHTpon Hag
Hes.

e MC®O 11 "CobBMecCTHM npeanpuaTua” - OPYXEeCTBOTO He npeoLueHsiBa
NpeauLWwHus ¢y Osn B CbBMECTHO KOHTpONMpaHa OeNHOCT, korato npugobue
CbBMECTEH KOHTPOJ BbpXY AENHOCTTA.

e MCC 12 "OaHnbuy BbpXy AoxoAa" - APYXKECTBOTO OTYMTa BCUYKU AaHBLYHM
nocneavum oT NnawaHuaTa Ha AMBUOEHTU NO €OUH U CbLUM HaYMH.

e MCC 23 "Pa3xoam no 3aemun" - ApyXeCcTBOTO TPeTUpa Kato yacT oT obute
3aeMu BCEKM 3aeM MbpBOHA4YanHo B3eT 3a paspaboTBaHe Ha aKTuB, KOrato
aKTUBBT € rOTOB 3a NraHupaHata ynotpeba nnu npogaxoba.

[pyXecTBOTO € NPUMNoXnUIo CrieHUTe HOBU CTaHAaPTU, U3MEHEHUSA U pa3ACHEHUN
kbM MC®O, paspaboteHn u nybnukyBaHum oT CbBeTa N0 MeXOyHapoOHM
CYETOBOOHM CTaHOapTW, KOUTO ca 3adbIDKUTENHU 3a npunaraHe oT roAuLLIHUA
nepuopd, 3anoysBaw, Ha 1 aHyapy 2019 r., HO HAMaT cbLleCTBeH edeKkT oT



KAYYYK Al
NHoveuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

npunaraHeTo UM BbpXy PUHAHCOBUSA pe3ynTtaT U (PUHAHCOBOTO CbCTOSHME Ha
[pyxecTBOTO:

e MC®O 16 “Nnsnnur’

e MCC 28 “WMHBecTvumm B acoummpaHum npeanpuaTmas M CbBMECTHU
npegnpuaTna® (M3meHeH) — [ObArocpoyHM yyactusi B acouumpaHu wm
CbBMECTHU NpeanpuaTus

e [oguwHn nogobpexms Ha MCPO 2015-2017

3.2 CraHpapTu, U3MEHEHUA N pa3siCHEeHUs, KOUTO BCe Olle He ca Bnesnu B
cuna v He ce npunarart oT no-paHHa garta ot [1pyxecTtBoTO

Kbm gaTtata Ha ogobpeHne Ha To3nM MHaAHCOB OTYET ca Nyb6riMkyBaHW HOBW
CTaHOapTWN, UBMEHEHUS U Pas3sACHEHNSA KbM CbLUECTBYBALLWM BeYe CTaHOapTu, HO
He ca Bne3nu B cuna unn He ca npuetn ot EC 3a (puHaHcoBaTa roguHa,
3anoyBalla Ha 1 sHyapm 2019 r., n He ca G NPUNOXeHW OT No-paHHa gaTa oT
OpyxecTtBoT0. MIHhOpMauus 3a Te3n ctaHgapTy U USMEHEHUS, KOUTO UMaT edpekT
BbpXy oMHaAHCOBMS OTYET Ha [IpyXeCcTBOTO, € NpeAcTaBeHa no-4ony.

PbKOBOACTBOTO O4akBa BCUYKM CTaHOAPTU M M3MEHeHMs Aa O6boat npuetu B
cyeToBOAHATa NonMTUKa Ha [pyXecTBOTO Npe3 MbpBUs Nepuoa, 3anoysaly crneg
JaTaTa Ha BNu3aHeTo UM B cuna.

MCC 1 n MCC 8 (u3ameHeHu) - [lechHMLMA HA CHLIECTBEHOCT, B cuna ot 1
fAHyapu 2020 r., Bce owe He e npuet oT EC

LlenTa Ha uM3MeHeHusiTa € [a ce M3MoNi3Ba efHa W cblia AeddUHMUUS Ha
CbLUECTBEHOCT B pamkuTe Ha MexagyHapogoHuTe cTaHgapTM 3a (OUHAHCOBO
otuntaHe u KoHuenTyanHaTa pamka 3a (UHAHCOBO oOTyMTaHe. CbrnacHo
N3MeHeHusITa:

e 3aMblMsSIBAHETO Ha CblUeCcTBEHaTa MHOPMaUnS C HECBHLLECTBEHA UMA CbLUMS
edeKkT KaTo MNpOoMyCcKaHeTO Ha BaXHa WHMOpMaLUMs UM HenpaBUIHOTO W
npencrtassHe. NMpegnpuatnara pelwaBaT KOst MHQOpPMauusa € CbleCTBEHA B
KOHTEKCTa Ha (bMHAHCOBUS OTYET KaTo LANo; U

e ,OCHOBHMTE NoTpebuTenn Ha hnHaHCOBM OTYETM C OO0 NpegHa3HayYeHne“ ca
Te3n, KbM KOMTO Ca HaAco4YeHn UHAHCOBMTE OTYETM W  BKMAOYBAT
,CbLIECTBYBaLlM W MNOTEHUMaNHX WHBECTUTOPU, 3aemojartenu wu [Opyru
KpeauTtopu®, kouto TpsibBa ga pas3dmtar Ha MHaHCOBMTE OTYeTU C obLLo
npegHasHaveHne 3a ronsiMa 4acT oT (pmHaHcoBaTa UHOPMaLMsS, OT KOATO ce

HY)XOasT.

KoHuenTtyanHa pamka 3a (UMHAHCOBO OTYUTAHE WU U3MEHeHUs Ha
nosoBaBaHuATa KbM Hesl, B cuna ot 1 sHyapu 2020 r., Bce olue He ca npueTu
oT EC

CMCC e wusgan npepaboTeHa KOHUeNTyanHa pamka, KOATO BfvM3a B cuna
He3abaBHO 3a CbBeTa B AEWHOCTUTE MY, CBbp3aHM C pa3paboTBaHETO Ha HOBU
CYETOBOAHM CTaHOapTW. Tasn pamka He BOAW OO MPOMEHW B HUTO €AuMH OT
CblLEeCTBYBaLLMTE CHETOBOAHM CTaHaapTW. Bbnpeku ToBa, npeanpustuaTa, Kouto
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pasynTaT Ha KoHLenTyanHata pamka npu onpegenisiHe Ha CBOUTE CYETOBOOHU
NONMUTUKN 3a cOenku, CbbuTna Mnu ycnosmsa Ha AENHOCTTa CU, KOUTO He ca
pasrrnefaHvu cneuuanHo B KOHKPETEeH CYeTOBOAEH CTangapT, Wwe moraT Ja
npunarat npepaboteHaTta pamka oT 1 aHyapu 2020 r. Te3n npegnpuaTus e
TpsbBa Oa npeueHAT Janu TexXHWUTe CYETOBOAHW MNOMUTUKM Cca BCe Olle
noaxogsliy cbrnacHo npepaboTeHata koHuenTyanHa pamka. OCHOBHUTE
NpOMeHu ca:

e 3a [a ce MOCTUrHe uenTa Ha (PMHAHCOBOTO OTYMUTAHEe ce (hoKycumpa BbpXy
ponsTa Ha pPbKOBOACTBOTO, KOETO TpsibBa [da ChAyXW Ha OCHOBHUTE
noTpedbutenu Ha oTyeTUTE

e OTHOBO Ce Habnsara Ha npuHUMNA Ha nNpegnasnuMBoCTTa KaTo Heobxoanm
KOMMOHEHT, 3a fa ce NOCTUrHe HeyTpasnHo npeacraBsHe Ha MHGopmaumsTa

e JeduHMpa ce KOe € OTYMTALLOTO ce MpeanpusTve, KaTo € Bb3MOXHO Aa e
OTAESTHO IPUANYECKO NLE UK YacT OT NPeanpuUsTUETO

e pepasrnexgar ce onpeenieHnsiTa 3a akTuB U Nacus

e [pV NPU3HaABaHETO Ha aKTUBM N NacuBK Ce NpeMaxBa yCNoBUETO 3a BEPOATHOCT
OT BXOAALN MU U3XOAALM NOTOUM OT MKOHOMUYECKU MON3N 1 ce gonbneat
HacokuTe 3a oTnncBaHe

e [aBaT ce AOMbJIHUTENHU HACOKN OTHOCHO pasfiMyHUTe oueHBbYHM 6asn n

e nevyanbarta unu 3arybaTa ce onpenenst KaTo OCHOBEH NokasaTten 3a AeHocTTa
Ha npegnpuATMETO M Ce npenopbyBa NPUXoAUTE K pasxoguTe OT Apyrus
BceobxBaTeH goxod Aa 6baaTt peuuknupaHu npes neyanbarta wnu 3arybaTa,
Korato ToBa MOBWULLIABA YMECTHOCTTA WM JOCTOBEPHOTO MNpeAcTaBAHe Ha
MHAHCOBUTE OTYETN.

Kbm gatata Ha ogobpeHue Ha To3n (PMHAHCOB OTYeT ca MNybrvKkyBaHUM HOBWU
cTaHOapTh, U3MEHEHUS U Pa3siCHEHUS KbM CbLUECTBYBaLLM Beye CTaH4apTu, HO
He ca Bnesnu B cuna unu He ca npuetn ot EC 3a cuHaHcoBaTa roguHa,
3anoyBalla Ha 1 saHyapu 2018 r., n He ca Buny NPUNOXeHU OT No-paHHa aaTa oT
[pyxecTBOTO. He ce oyakBa Te Ja nmaT CbLECTBEH e(PeKT BbpXy PpnHaAHCOBUTE
oT4yeTn Ha [IpykecTBoTO. PHKOBOACTBOTO O4aKBa BCUYKM CTAHAAPTU U UBMEHEHMS
Aa 6boaTt npueTyM B cyeToBOAHaTa nonutuka Ha [pyXecTBOTO Mpe3 MbpBUs
nepuog, 3anoysawy crnej gatata Ha BNM3aHeTo UM B cuna.

I'IpomeHMTe Ca CBbp3aHM CbC crnegHnTe ctTaHgapTun:

e MC®O 3 (u3meHeH) — OnpepeneHue 3a busHec B cuna ot 1 aHyapu 2020 r.,
BCe oLle He e npuet oT EC

e MC®O 14 ,0TCcpOoyeHn CMETKUN Npu perynmpanm ueHn” B cuna ot 1 aHyapum 2016
r., Bce oule He e npuet oT EC

e MC®O 17 ,3acTtpaxoBaTeniHu gorosopu” B cuna ot 1 sHyapm 2021 r., BCe owe
He e npueTt oT EC.



KAYYYK Al 11
NHoveuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

4 CyeTOBOAHa NONMUTUKA

4.1 OOWM nonoxeHus

Han-3HaunmmTe CYeTOBOAHW MOSIUTUKW, MpuraraHn npu M3roTBSHETO Ha TO3U
nHamBmayaneH oMHaHCOB OTYET, ca NpeacTaBeHn No-4ony.

®durHaHCOBMTE OTYETU Ca M3rOTBEHM MPU CnasBaHe Ha NPUHUMNUTE 3a OLeHKa 3a
BCEKN BWA aKTUBW, nacusu, npuxoan n pasxoan cbrinacHo MC®PO. basute 3a
OLEHKa ca OonoBecTeHn nogpobHO Mo-HaTaTbK B CHETOBOAHATA MOSIMTUKA KbM
nHANBMAYanNHNSA UHAHCOB OTYeT.

CnepgBa pa ce otbenexu, 4e Npu U3roTBSHETO Ha NpeacTaBeHUTe (OUHAHCOBM
OTYETN Ca M3MON3BaHN CYETOBOOHW OLEHKM W gonyckaHusa. Bbnpeku ye Te ca
6asvpaHu Ha mHdopmauus, NnpegocTaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha
N3roTBsHEe Ha UHAHCOBUTE OTYETW, peanHuTe pes3ynTatu Mmorat ga ce
pasnuyaBaTt OT HanNpaBeHUTE OLIEHKN 1 AOMYyCKaHWS.

4.2 T[pepcraBsAHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT

durHaHCcOBMAT OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 lNpeacrtaBsHe Ha
puHaHcoBu otyeTn” (pesuaupad 2007 r.). OpyxecTBoTo npue fa npencrass
oTYyeTa 3a BceobxBaTHUS AOX04 B eAMHNYEH OTYeT.

B oTyeTa 3a oMHAHCOBOTO CbCTOSIHME € NPeACTaBEH €QUH CPaBHUTESNEH Nepuoa,.
4.3 WHBecTUUMM B ABbLUEPHU ApYyXKeCTBa

OblepHn NpeanpuATUS ca BCUYKM NPeanpusaTvsi, KOUTO ce HamupaT noj
KOHTpona Ha [pyxecTBoTO. Hanuue e koHTpon, korato [1py)kKecTBOTO € U3N0XEHO
Ha, UM MMa npaBa BbpXY, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTue B
npeanpusaTMeTo, B KOETO € WHBECTUPaHO, M MMa Bb3MOXHOCT [a OKaxe
Bb34ENCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLLMS
BbpXYy NPeanpusiTueTo, B KOETO € WHBEeCTUpaHo. B uHameBuayanHusi pmHaHcoB
OT4YeT Ha [lpyXeCTBOTO, UHBECTULMUTE B AbLUEPHM NPEANPUATUSA Ce oTYMTaT Mo
cebeCcTONHOCT, HaMmarneHa cbc 3arbata ot obe3ueHKa.

[pyxecTBOTO Npu3HaBa AMBUAEHT OT AbLUEpPHO npeanpuaTue B neyandarta vnm
3arybara B cBOUTE MHAMBUAYANHN (OMHAHCOBM OTYETU, Korato 6bae yCTaHOBEHO
npaBoTO My Aa Nnonyyun gMBUAOEHTA.

4.4 WHBeCcTULMM B acOLUMNPaAHUN N CbBMECTHU NpeanpuaTusA

AcouunpaHu ca Tesn npeanpuaTus, BbpXy KouTo [py>KecTBOTO € B CbCTOSHUE Aa
oKa3Ba 3HaYMTENHO BMSIHUE, HO KOUTO HE Ca HUTO ObLUEepHU NpeanpudaTus, HATO
CbBMECTHO KOHTPONUpPaHW npeanpusatus. WHBecTMuMMTe B acouuupaHu
npegnpuaTUa ce otTynTaT No cebecToOMHOCTHUA MeToL.

[pyXecTBOTO Npu3HaBa OUBMAEHT OT CbBMECTHO KOHTPONMpaHO Npeanpusitue
UNM acouuMmMpaHo npegnpusTMe B nNevyanbata wunu 3arybata B cBouUTe
UHAMBUAOYanNHW (OUHAHCOBM OT4YeTWU, KoraTo Obae ycTaHOBEHO NPaBOTO My Aa
nony4n OABMOEHTA.
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4.5 Cpenku B YyXxgecTpaHHa BanyTa

Coenkute B YyXXaecTpaHHa BanyTa ce oTyMTaT BbB (PYHKUMOHaNHaTa BanyTa Ha
[pyxecTBOTO NO 0bmuManHna oOMeHeH Kypc KbM AaTaTa Ha caenkaTa (00siBeHus
dukcuHr Ha bwvnrapcka HapogHa 6aHka). Neyanbute u 3arybute OT KypcoBU
pasfivku, KOUTO Bb3HMKBAT NPU ypexaaHeTo Ha Te3n COENKU N NpeoLeHs BaHeTo
Ha NapuyHUTE NO3uUMK B YyXXOeCTpaHHa BarnyTa KbM Kpas Ha OTYETHUS nepuos,
ce npusHaeaT B nevyanbarta unu 3arybara.

HenapuvyHuTe nosuumu, OLEHABaHM MO UCTOpUYEcKa LeHa B 4yXAecCTpaHHa
BanyTta, ce ortuyuTaT no obMeHHMs KypCc KbM [JaTaTa Ha caenkata (He ca
npeoLeHeHn). HenapnyHmte nosvummn, oueHsiIBaHM No cnpasennuBa CTOMHOCT B
Yy)KOEeCTpaHHa BarnyTa, Ce OT4yMTaT No OOMEeHHUsA Kypc KbM [aTtaTa, Ha KOSTO €
onpeneneHa cnpasegnueaTa CTOMHOCT.

4.6 OTumTaHe No cerMeHTU

PbKoBOACTBOTO onpedens onepaTMBHUTE CErMEHTU Ha Oas3aTa Ha OCHOBHUTE
NPOAYKTU 1 YCNyrun, KOUTO nNpeanara [pyXecTBoTo.

Bceku oT Tesn onepatnBHM CErMeHTn ce ynpaslidBa OTAESTHO, TbW KaTO 3a BCsKa
npoaykrtoBa JiMHUA Ce un3non3eart pas3findHn  TexXHolnormum, pecypcn wu
MapKeETUHIoBM nogxoau. Bcuuku coenku MeXxay CerMeHTuTe ce ocbllecTBABaT MNo
LEeHN Ha CbOTBETCTBALLUWM COEeJIKN MexXay He3aBUCUMIK CTPaHN.

Mpn otumtaHeto no cermeHtn cnopegq MCO®O 8 ,OnepatvBHM cermMeHTU”
[pyXecTBOTO npunara NonnTUKa Ha oLeHsiBaHe, CbOTBETCTBaLla Ha nonuTukarta
Ha oueHsiIBaHe, N3non3saHa B MHAnBUAYyanHna UHaHCOB OTYET C U3KITHOYEHME Ha:

° pa3xoaunTte 3a NEHCUOHHN Bb3HArpaxaeHu4,

° pa3xoaounTe 3a Bb3HarpaxaeHmAa Ha nepcoHana Ha 6asara Ha akuuu;

° npmuxoaguTte, pas3xoamTe n neyanébute ot npomMeHn B CrnpaBeasimBaTta CTOWHOCT
Ha MHBECTULIMOHHUN NMOTMN,

KOUTO HE Ce BKI4YBaT MNpu onpegerndHeTto Ha onepaTtuBHaTa neyanba Ha
onepaTtuBHUTE CErMeHTu.

OcBeH TOBa, akTUBMUTE Ha [pYyXeCTBOTO, KOUTO HE CEe OTHAaCAT AMPEKTHO KbM
AEVHOCTTa Ha HAKOW OT CErMEHTUTE, He ce pas3npeaensiT No CErMeHTM!.

NHdopmMauusaiTa OTHOCHO pes3ynTaTuTe Ha OTAEeNHUTE CEerMeHTW, KOSTO ce
npernexna perynspHo oT nuuaTa, OTTOBOPHM 3a B3eMaHe Ha onepaTuBHU
pelleHnsl, He BKNoYBa edekTUTe OT eOUHUYHM He MOBTOPsSeMU CboUTUS.
duHaHCOBMTE MPUMXOAM U pasxoaum He ce BKM4YBaT B pes3yntatute Ha
onepaTMBHUTE CErMEHTU, KOUTO PedOBHO Ce Mpernexaart oT nuuaTta, OTrOBOPHU
3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

[pyXecTBOTO He npeacraBd WHGOpPMaUMs 3a onepaTMBHUTE CErMeHTU B
nHameBugyanHua duHaHcoB ot4yeT. [logpobHa uHdopmMauus ce npeactaBsa B
KOHconManpaHnsa pnHaHCOB OTYET.
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4.7 Tpuxoau

OcHoBHUTE Npuxoau, kouto OpyKecTBOTO reHepupa ca CBbp3aHu ¢ npogaxbara
Ha npoayKuus.

3a pna onpepenn gann U Kak aga npu3Hae npuxoau, ,D,py)KeCTBOTO n3nona3sa
crnegHuTe 5 CTbIKK:

1 WoeHTudmuymnpaHe Ha goroBopa C KnneHT

2 NgeHTudurumpaHe Ha 3agbimkeHusTa 3a U3nblHeHne

3 OnpepensHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHne Ha LueHaTta Ha caenkarta KbM 3aabiMKeHndATa 3a U3nbiHeHne

5 lMpusHaBaHe Ha npuxoauTe, KOraTo ca YOOBMETBOPEHW 3aAblilKeHuATa 3a
M3MbJIHEHNE.

|_|pVIXO,EI,VITe ce npu3Haeat wnn B gageH MOMEHT UnMm Cc Ted4eHne Ha BPEMETO,
KoraTto uin gokaTto l’:l,py)KeCTBOTO YAOBNETBOPU 3aAbJIKEHUNATA 3a U3NbJIHEHUE,
I'IpeXB'pr'IFlVIKVI obeLlaHnTe CTOKN Unmn YCIyrn Ha CBOUTE KIMNMEeHTH.

[pyXecTBOTO MNpu3HaBa KaTo 3adbiMKEeHUs MO [OroBOp Bb3HarpaxaeHue,
Nosly4eHo Mo OTHOLLEHME Ha HeYAOBMNEeTBOPEHN 3aAbIKEHUS 32 U3MbITHEHME U T
NpeacTaBs KaTto APYry 3aOdbiDKEHUs B OTYeTa 3a PMHAHCOBOTO CbCTOsiHME. [1o
CbLUMA HauvH, ako [pyXecTBOTO YAOBMETBOPU 3adbiDKEHUE 3a WU3MbIHEHME,
npeau Aa nony4yn Bb3HarpaXaeHuweTo, To MpusHaBa B oTyeTa 3a PMHAHCOBOTO
CbCTOSIHME MM aKTMB MO JOroBopa, Unv B3emaHe, B 3aBUCUMOCT OT TOBa Aanu ce
M3NUCKBA HELI0 [pyro OCBEH OnpederneHo Bpeme 3a rorfyyaBaHe Ha
Bb3Harpa)KaeHueTo.

4.7.1 lpuxoamn, KOMTO ce NpU3HaABaT KbM ornpeaeneH MOMEHT

MpogaxbaTta Ha NpoayKuMst BKINOYBa NpoAakba Ha TPaHCMOPTHN NEHTU, MapKy4u
U gpyrn kayvykosu wmsgenusi. lNpuxong ce npusHaea, korato [pyXecTBOTO €
NPEeXBBLPIIMIIO Ha KynyBaya KOHTposia Bbpxy npegoctaBeHMTe npoaykTn. Cuuta
ce, Ye KOHTPONbT Ce NPEXBBLPIIA Ha KyrnyBaya, Korato KIMEHTbT € Npuen CTOKUTe
6e3 Bb3pakeHue.

MpuxoguTte ot npogaxba Ha NpPoayKumus, KOUTO He ca 06bBBbP3aHM C JOroBOp 3a
Obaella cepBM3Ha NoAApPbBXKKA, Ce Npu3HaBaT KbM MOMEHTA Ha JOCTaBKaTa.

4.7.2 Tpuxoau OoT NMUXBU N AUBUOEHTHU

Mpuxogute OT NMXBM Ca CBbP3aHM C NIUXBU MO NPeaoCTaBEeHUM 3aeMun U
pasnnawaTtenHu cmeTkn.Te ce oTuMTaT TEKyLO MO MeToda Ha edeKTuBHaTa
nnxsa, cbrracHo nancksaHusata Ha MCP0O 9 , dMHaHCOBUN NHCTPYMEHTH.

MpuxoguTte oT AMBUAEHTM Ce NpuU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NpaBOTO
3a nojiyd4aBaHe Ha nnawaHeTo.

4.7.3 TMNpuxoaun ot huHaHCUpaHe

MbpBOHaYanHo uHaHCUpaHUsTa ce oT4YMTaT KaTo NPUXoAM 3a 6baeLm neproam
(dbvHaHcKpaHe), koraTto MMa 3HauMTeNHa CUrypHocT, Ye [pyKecTBOTO Lie Nnonyyu
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UHAHCUPaHETO M LWe MU3NbIHW YCroBUATA, MNpUM KOMTO TO € OTnycHaTo.
®duHaHcupaHe, uensawo ga obeswetn [pyeCTBOTO 3a TeKyLO Bb3HUKHANM
pas3xoaum ce Nnpu3HaBa KaTo NMpuxod B CbLUUsSi Nepuon, B KOMTO ca Bb3HUKHANW
pa3xoante. PrMHaHCUpaHe, Lensuwo aa koMmneHcmpa [pyKecTBOTO 3a HanpaBeHu
pa3xoau no npungobreaHe Ha akTMBU, Ce NPU3HaBa KaTo Npuxon oT hmHaHCcupaHe
NpoMopuUMOHANHO Ha HayucrneHaTa 3a nepuoda amopTu3auusi Ha akTuBuUTE,
npnaobuTn ¢ NonNy4eHoTo bMHaHCMpaHe.

4.8 OnepaTuBHM pa3xoam

OnepatMBHuTEe pasxogu ce npusHaBaT B nevanbata wnu 3arybata npwu
Non3BaHETO Ha YCnyruTe Unu Ha gatata Ha Bb3HUKBAHETO UM.

[pyxXecTBOTO OT4YMTa [OBa BMAA pPa3xoau, CBbp3aHW C U3MNbIHEHUETO Ha
JOroBopute 3a [JoCTaBka Ha npoaykumMss C KAMEeHTU: pasxoau 3a
CKMoYBaHe/nocTuraHe Ha JOroBopa M pasxo4n 3a U3NbIIHEHWE Ha [orosopa.
Korato pasxoguTe He OTroBapAT Ha YCMoBMSTa 3a pascpOyBaHe CbrMacHo
namcksaHmata Ha MC®PO 15, cbwmTe ce NpuaHaBaT KaTo TeKyLM B MOMEHTa Ha
Bb3HMKBAHETO MM KaTO Hanpumep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHU UMK
nepnoabT Ha pa3cpoYBaHETO MM € 4O edHa rogvHa.

CnegHnTe onepaTyMBHW pas3xOAu BWHArM ce oTpassiBaT KaTo TeKyll pas3xod B
MOMEHTa Ha Bb3HWKBAHETO UM:

—  O6WW 1 aaMUHUCTPATMBHN pa3xoan (OCBEH ako He ca 3a CMeTKa Ha KN1eHTa);

— Pa3sxogu 3a Gpak Ha maTepuanHu 3anacu;

— Pa3sxoaun, cBbp3aHn C U3MbIHEHNE Ha 3a4bIKEHUETO;

— Pa3sxoau, 3a kKOUTO NpeanpUSTUETO HE MOXe Aa onpeaenu, Aanv ca CBbp3aHu
C YAOBNETBOPEHO NN HEYAOBNETBOPEHO 3aAbIKEHME 32 U3MbITHEHME.

4.9 Pa3xoau 3a nMXBU U pa3xoau No 3aemMu
PasxoguTe 3a nuxsu ce oTynTaT TEKYLLO NO MEeToaa Ha eheKkTnBHaTa nmxea.

Pasxognte no 3aemMy OCHOBHO nMpeAcTaBnABaT NUXBM MO  3aeMuTe Ha
OpyxecTtBoTO. BCnuku pasxoam no 3aemu, KOUTO AMPEKTHO moraT ga 6vaar
OTHECEHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO MMM MPOM3BOACTBOTO Ha efuH
OTroBapsLL, Ha YCrioBuATa akTuB, Ce Kanutanusupar npes nepuona, B KOUTO ce
OYaKBa aKTUBBLT Aa 6bae 3aBbpLUEH 1 NPUBEAEH B FOTOBHOCT 3a M3MNOS3BaHE UMK
npogaxba. OcTtaHanuTe pa3xoam No 3aemu criefsa a ce Nnpu3HasaT KaTo pa3xon
3a nepuofa, B KOMTO Ca Bb3HMKHANW, B OT4yeTa 3a nevanbata wnm 3arybata u
Apyrnsa BceobxsaTeH goxon Ha pef ,PruHaHcoBM pa3xoaun”.

4.10 HemaTepuanHu akTueu

HemaTtepuanHuTe akTuBM ce oLeHsABaT MbpBOHAYarnHo no LeHa Ha npuaobuBaHe,
BKIOYBALLA BCUYKM MNaTeHW MUTa, HEBBL3CTAHOBMMW AaHbLUW M HanpaBeHUTe
Nnpeku pasxoaun BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a eKcrnroaTauums.

lMocnenBawoTo OUEeHsIBaHe ce M3BbpLUBa Mo LeHa Ha I'IpI/ID,O6VIBaHe, HamMalneHa C
HaTpynaHunTe amopTtu3auun n 3ary6m oT obesLeHkKa. HanpaBeHute obe3ueHku ce
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oTyuTaT KaTto pas3xod u ce npusHasat B OTyeTa 3a nevyanbarta wnm 3arybata u
Apyrnsa BceobxBaTeH 40X0[4 3a CbOTBETHUS Nepmoa.

MocneaBawuTe pasxoguTe, KOUTO Bb3HUKBAT BbB Bpb3ka C HeMaTepuanHute
aKTUBM cnepd MbpBOHAYarHOTO npu3HaBaHe, ce npusHaBaT B OTyeTa 3a
neyan6arta wunu 3arybarta u apyrusi BceobxesaTeH 4OX0[ B Nepuofa Ha TAXHOTO
Bb3HUKBAHE, OCBEH ako MMa BEpPOSITHOCT Te ja CNIOMOrHaT Ha akTuBa Aa reHepvpa
noBeye OT MbpBOHaYanHo NpeaBnaeHnTe GbAeLLM MKOHOMUYECKN U3roan 1 KoraTo
Te3n pasxoAu MoraTt HadexaHo Aa 6baaTt OLEHEeHW M OTHECEHW KbM akTuBa. AKo
Te3u ABe YCNOoBMS ca U3NbJIHEHW, pa3xoauTe ce 4o6aBsAT kbM cebecTonHOoCTTa Ha
aKkTuBa.

AMOpTI/I3aLI,I/IﬂTa Ce u34ncnsiBa, Kato ce WU3MNoSi3Ba JIMHENHUAT MeTo[, BbpXYy
OoueHeHnaA noJsie3eH CPoK Ha rogHOCT Ha OTAENIHUTE aKTUBW, KaKTO crieaBa:

e [lporpamHu NpogyKTn 2 roanHu

Pa3xoguTe 3a amopTu3aums ca BKIIOYEHW B oTYyeTa 3a nevanbaTa unu
3arybaTa n gpyrus BceobxsaTeH [OX0 Ba pe “pasxoam 3a amopTmusaums Ha
HedUHAHCOBU aKTUBWU”.

N36paHnaT npar Ha CbLECTBEHOCT 3a HeMaTepuarnHnTe ObNroTpanHn akTUBK Ha
[pyxecTBOTO € B paamep Ha 500 ns..

4.11 AMoTK, MalLMHU, CHLOPBXKEHUA U obopyaBaHe

MiIMoTuTEe, MalUMHUTE, CbOPBXKEHUATA W 060py,qBaHeTo ce oueHaBaTt
NbpBOHA4arHo no cebecTonHOCT, BKMYBaLLA LieHaTa Ha I'IpI/I,EI,O6VIBaHe, KaKTo "
BCUYKM NMPEKN pa3xogn 3a rnpumBexgaHeETo Ha akTBa B pa6OTHO CbCTOAHUKE.

MocneaBalloTo OLEHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe,
HamarneHa c HaTpynaHuTe amopTu3auuu u 3arybu ot obesleHka. HanpaseHuTe
0be3ueHKN ce oTYMTaT KaTo pasxos U ce nNpusHaBaT B OTYeTa 3a nevanbarta unm
3arybarta u gpyrusi BceobxBaTeH 4OXO0A 3a CbOTBETHUSI Nepuos,.

MocrnenBawy pasxoau CBbp3aHUM C OMpederieH akTMB OT MMOTWU, MalUWHM,
CbOpBXEHNs 1 obopyaBaHe, ce NpubaBsAT kbM GanaHcoBaTa cymMa Ha akTUBa,
KOraTo € BEepOSATHO APYXECTBOTO [la MMa MKOHOMWYECKU MON3u, HaaBuULLABaLLM
MbpPBOHAYanHoO oueHeHaTa eMEeKTUBHOCT Ha CbLUECTBYBALUUA aKTUB. Bcuuku
Apyru nocriefBally pasxoay ce npusHaBaT 3a pas3xoj 3a nepuofa, B KOWTO ca
HanpaBeHMU.

MMOTW, MalunHW, CbOpPBXEHUs U obopyaBaHe npuaobuTu Mpu ycnoBusita Ha
P1HAHCOB NM3MHI, ce amopTM3MpaT Ha Gas3a Ha o4vakBaHUS MONe3eH CPOK Ha
rogHOCT, onpeaeneH NocpeacTBOM CpaBHeEHME C NOogoOHM akTMBM MM Ha Gasa
CTOMHOCTTA Ha NN3VHIOBUSI OrOBOP, ako HEFOBUAT CPOK € NO-KpaTbK.

AMOpTVI3aLl,VI$ITa Ha MMOTKN, MALLNHN, CbOPBXEHUNA U o6opy1:|,BaHe Cce Ha4yuncnaea,
KaTo ce W3Non3Ba JIMHENHUAT MeToA BbpPXy OLEHEHNA nosie3eH XMBOT Ha
oTAENTHUTE TPpynn akTUBU, KaKTO criegBa:

e Crpagu 20 roanHu
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e MawwuHu 5 rognHu

e TpaHcnopTHu cpeactBa  12.5 rognHu
e CTOonaHcKn MHBEHTap 6.7 roanHmn
e Komnotpu 2 roguHu

e ABTOMOOUNMK 5 rognHu

e [lopobpeHus 25 roanHu

e [lpyrn 6.7 rognHmn

M3BbpLueHa e NpoMsiHa B NpeLieHKkaTa Ha pbKOBOACTBOTO 3a MOSIE3HMS XKMBOT Ha
aKTVBM — MalMHM WU CbOPBXEHUSA, 3a KOWUTO € onpeaeneHa roguvuwHa
amopTusaumnoHHa Hopma — 1%. ToBa ca OCHOBHO 0BopyABaHe U CbOPbBXKEHMS,
KOWUTO He ce 13nons3saT KbM MOMEHTA, HO nopaan u3nyeckoTo UM U3HOCBAHE €
HY>KHO Ja NPOABITKM TAXHOTO amMOpTU3MpPaHe.

Pa3xogute 3a amopTm3aLmsa ca BKIKOYEHM B MHOMBUOYAHUSA OTYET 3a nevyanbaTta
unu 3arybarta n gpyrusa sBceobxsateH 0OXOA Ha pea ,Pa3xoau 3a amopTnsaums Ha
HedUHaAHCOBU aKTNBU”.

N36paHnaTt npar Ha CbLWECTBEHOCT 3a MMOTW, MalUWHK, CbOPBLXEHUS W
obopyaBaHe Ha [IpyxecTBoTO € B pa3mep Ha 500 nB.

4.12 OTuynTaHe Ha 6b3Bb3ME34HM cpeacTBa

OpyxecTtBoTO npeactaBa 6e3Bb3mMe3gHUTE CpeacTBa 3a KOMMEHCMpaHe Ha
pasxoau, NpeaocTaBeHn OT ObpkaBaTa KaTto npuxoau 3a 6baewm nepvoau B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME M MpU3HaBa TEKyLl Npuxon B oT4yeTa 3a
nevyan6ata unu 3arybata n gpyrna BceobxsaTeH 0OXO CUCTEMaTUYHO Ha Gasa
N3BBbPLLEHM pa3xoau.

[pyXecTBOTO npu3HaBa 0e3Bb3ME3OHUTE CpeacTsa, MpefocTaBeHn  oT
AbpXaBaTa, caMO aKko CbLUEeCTBYBa NpUeEMnuMBa rapaHuus, Yye OpyXecTBOTO Lie
N3NbITHU YCNOBUSATA, CBbP3aHK C TAX U NoMoLLTa Le 6bae nonyyexa.

4.13 TecTtoBe 3a ob6e3LeHKa Ha HeMaTepuanHUTe akTUBU U UMOTHU, MaLLUUHWN,
CbOpbXKeHUs n obopyaBaHe

Mpn wu3uncnssaHe Ha obesueHkaTa [pyxecTBOTO AeduHMpa HaW-marnkaTa
pasrpaHudMma rpyna akTtvMeBu, 3a KOMTO MoraT pfa 6baaTt onpegeneHu
CaMOCTOATENHN MapUYHX NOTOUM — eduHULA, reHepupalla napudHn notouun. B
pes3yntar Ha TOBa HSAKOM OT aKTUBUTE MoafiexxaT Ha TecT 3a obes3ueHka Ha
nHomBuayanHa 6asa, a gpyrn Ha 6a3a eguHuua, reHepmpalla napyMyHn NoTouum.

Bcuukn aktuBm 1M eguMHMUM, reHepupawm nNapuyHuM MnoTouum, ce TecTBaT 3a
obe3LeHka NoHe BegHBbX roauLHO. Beuykn apyrn oTaenHn akTuBm Unv eauHULM,
reHepupalln napyvyHn NoToum, ce TecTBaTt 3a obesueHka, korato cbouTus nnu
npomsiHa B obcToaTencreara MHAMKMPAT, Ye TAxHaTa GanaHcoBa CTOMHOCT He
MoXe Ja 6bae Bb3CTaHOBEHaA.

3a 3aryba o1 obe3ueHKa ce NnpM3HaBa cymaTta, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha
JadeH aKkTMB WM edvHuua, reHepupalia napudHM  noTouw, npeBuLLaBa
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Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € NO-BUCOKaTa OT CripaBeaiMBaTacToOMHOCT,
HamarneHa ¢ pasxoguTe no npopgaxba Ha AafdeH akTMB,M HeroBata CTOWHOCT B
ynotpeba. 3a pa onpegenn CcToMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXeCcTBOTO M34MCnsiBA OYakBaHUTE ObOew napuyHM nNoTouM 3a BCsKa
eavHuua, reHepupalla napuvyHu noTouu, U onpeaensa NoAxXoAswms AMCKOHTOB
dakTop C Len KankynmpaHe Ha HacToslaTa CTOMHOCT Ha Te3n Nnapu4HyM NoTouM.
[aHHnTe, n3non3saHu Npu TecTBaHeTo 3a obesleHka, ce basmpaT Ha nocneagHns
onobpeH OGrogkeT Ha [pyXKecTBOTO, KOpUrMpaH npu HeobXoAMMOCT C uen
enMMMHMpaHe Ha edpekTa OT ObaeLLm peopraHM3aumnmn 1 3HadnTenHM nogobpeHns
Ha akTMBW. [JUCKOHTOBUTE haKTOPWU Ce OnpenenNaT 3a BCsAka OTAenHa eguHuua,
reHepvpallia napuyHu noTouun, U oTpassaBaT CbOTBETHUA UM PUCKOB MNpodous,
OLEHEH OT PBKOBOACTBOTO Ha [lpyXeCcTBOTO.

3arybute ot obe3ueHka Ha eauHMLa, reHepupalla napyMyHy NnoTouu, ce nocoysat
B HamarneHue Ha 6anaHcoBaTa CymMa Ha aKTUMBUTE OT Ta3u eauHuua. 3a BCUYKM
akTMBM Ha [pyXecTBOTO pPbKOBOACTBOTO MNpeLEHsiBAa NOCneaBallo ganu
CbllecTBYBaT MHAOMKaUMM 3a ToBa, 4Ye 3arybata oOT obesueHka, npusHaTta B
npeaxogHn roguHW, MOXe Beve Aa He CbliecTByBa WMAM Ja € HamarneHa.
ObesueHka, npu3HaTa B NpeaxodeH nepuod, Ce  Bb3CTaHOBsSBA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eavHuuaTa, reHepupailia napyuyHM noToum,
HagBuwWwaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.14 ®PnHaHCOBU UHCTPYMEHTU cbrnacHo MC®0 9
4.14.1 NMpn3HaBaHe U OTNUCBaHe

durHaHCOBUTE aKTUBU U doMHaHCOBUTE NacuBu ce Npu3HaBarT, korato l[l,py)KeCTBOTO
CTaHe CTpaHa Nno 4OoroBOpHUTE YyCIioBUA Ha domHaHcoBUS MHCTPYMEHT.

duHaHCcoBUTE aKTUBKU Ce OTNNCBAT, KOraTto JOroBOpHUTE npasa BBbPXY Napun4vHnTe
noToun OT (PMHAHCOBUS aKTUB U3TMYAT UNKU KoraTo (PMHAHCOBUSAT akTMB U MO
CbLLECTBO BCUYKMN PUCKOBE U U3rogn Ce NPEXBHLPIIAT.

dunHaHcoBMTE NacnBKM ce OTANCBAT, KOraTo 3aab/PKEHMETO, NOCOYEHO B 4OrOBOpPa,
€ N3NbJIHEHO, € OTMEHEHO UJTN CPOKBbT MY € U3TEKDbII.

4.14.2 Knacudmkaumsa u nbpBOHa4YanHo oueHABaHe Ha PMHAHCOBU aKTUBU

[MbpBOHA4YanNHO UHaHCOBUTE akTUBM Ce OT4YMTaT MO chnpaBegnmBa CTOMHOCT,
KopurmpaHa ¢ pasxoamTe no caenkarta, ¢ U3kniyeHne Ha PUHaHCoOBUTE akTUBWN MO
cnpaBeanuBa CTOMHOCT npe3 nevanbaTa unu 3arybaTta n TbproBCKUTE B3EMaHWS,
KOUTO HE CbAbPXKAT CbLLECTBEH PUHAHCOB KOMMOHEHT. [TbpBOHa4YanHaTa oueHka
Ha UHaAHCOBUTE aKTMBM MO CnpaBeanuBa CTOMHOCT npe3 nevanbarta wnu
3arybata He ce kopurMpa C pasxogute no caernkaTta, KOMTO ce OTyuMTaT KaTto
Tekylwm pasxoau. NbpBoHavYanHaTa oueHka Ha TbProBCKUTE B3EMaHUs, KOUTO He
CbAbpXaT CblLLEeCTBEH (PMHAHCOB KOMIMOHEHT NpeacTaBnsiBa LeHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauvMHa Ha nocnefBalo OTYMTaHe, (PMHAHCOBUTE aKTUBK Ce
knacudpmumpaT B e4Ha OT cregHuTe KaTeropum:
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e [ObIrOBM MHCTPYMEHTM MO aMOpPTU3MpaHa CTOMHOCT;

e (@UHAHCOBM aKTMBM MO cChpaBegnMBa CTOMHOCT npe3 neyanbarta
nnu 3arybara;

e (DMHAHCOBW aKTMBW MO CNpaBeAnvBa CTOMHOCT Npe3 ApYr BceoOXBaTeH AOX0A
c nnn 6e3 peknacudukaums B nevandaTta unm 3arybara B 3aBUCUMOCT Janu
ca ObMroBW UMK KanuTanoBu MHCTPYMEHTMW.

Knacundukaumara Ha oMHaHCOBUTE aKkTMBM Ce onpeaens Ha 6asaTa Ha cnegHuTe
AB€E YyCnoBUS:

e Oun3Hec mogenbT Ha [pyXecTBOTO 3a yrnpaBreHne Ha MHaAHCOBUTE aKTUBY;
e XapaKTepUCTUKUTE Ha JOrOBOPHUTE MapUYHU MOTOLM HA (PMHAHCOBMS aKTUB.

Bcuukm npuxoam u pasxogu, CBbp3aHM C (PMHAHCOBWUTE aKTMBW, KOWUTO ca
npusHatTn B nevyanbata w 3arybarta, ce BKMOYBAT BbB (PMHAHCOBU pasxoaum,
PUHaAHCOBM NpPUXOAN WU  Opyrn (PUHAHCOBM MNO3ULMM C WUSKIMKOYEHME Ha
obe3ueHkaTa Ha TbProBCKUTE B3eMaHusl, KOATO Ce MpeAcTaBs Ha pen 4pyru
pasxoau B OT4yeTa 3a neyanbarta unu 3arybata n apyrnsi BceobxBaTeH goxoa.

4.14.3 NocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU
ObNroBM MHCTPYMEHTM NO aMOpPTU3NPaHA CTOMHOCT

dunHaHCOBUTE aKTUBU CEe OLEHSIBAT MO aMopTuU3MpaHa CTOMHOCT, ako akTUBUTE
n3nbliHABAT ClnegHUuTe KpUTtepunm n He Cca onpepeneHn 3a oueHdBaHe Mo
cnpaseffnBa CTOMHOCT Npe3 nevanéarau 3ary6aTa:

e [OPYXeCTBOTO ynpaensiBa akTMBMTE B pamKkuTe Ha BusHec moaen, YmaTo uen e
Aa ObpXu PUHAHCOBUTE aKTUMBM M Aa cbbupa TEXHWUTE JOrOBOPHU MapUYHM
noTouu;

e CbINacHO JOrOBOPHUTE YCMOBUS Ha (PMHAHCOBUSI aKTMB Ha KOHKPETHU OaTu
Bb3HMKBAT NapU4HN NOTOLM, KOUTO Ca EAMHCTBEHO NNaLlaHns No rmaBHULa u
NMXBa BbPXY HenoraceHaTa Cyma Ha rnmasHuuaTa.

Tasn kateropusi BKMOYBa HeaepvBaTMBHU (DUHAHCOBU akTMBM KaTo 3aeMu U
B3EMaHUs C pMKCUpaHM Unn onpedenMmun nallaHusi, KOUToO He ce KoTupaT Ha
akTMBeH nasap. Cnen nbpBOHAYanHOTO MpU3HaBaHe Te Ce OueHsiBaT Mo
amopTu3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToda Ha edekTUBHaTa nuxsa.
[IMCKOHTUPaHe He ce U3BbPLLBA, KOraTo ePEKTHT OT HETO € HECHLLIECTBEH.

TbproBcku B3emaHusA

TbproBckUTE B3eMaHUA ca CyMU, ObIMKUMU OT KIMEHTW 3a NpofafeHn CTOKU Unu
yCnyru, n3BbpLUeHN B 00MYarHUA xon Ha ctonaHckarta genHoct. OBGMKHOBEHO Te
Ce ObJiKaT 3a ypexaaHe B KpaTbK CPOK M crieioBaTesHO ca KnacuuumpaHm kato
TeKywu. TbproBCKMTEe B3eMaHuUs cCe Nnpu3HaBaT MbpBOHaYarHO B pasmep Ha
©€e3yCrnoBHOTO Bb3HarpaXxaeHne, OCBEH ako CbAbpXKaT 3HAYMTENHN KOMMOHEHTU
Ha oMHaHcuMpaHe. [pyKecTBOTO AbpPXN TbProBCKUTE B3EMaHuUs C Len cbbupaHe
Ha JOroBOPHUTE NapU4HM NOTOLM U CnegoBaTENHO MM OLEHSABA NO amopTU3npaHa
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CTOMHOCT, KaTo 13nosi3Ba Metoga Ha e(beKTI/IBHaTa nXBa. ,D,I/ICKOHTVIpaHe HE Ce
M3BbPLUBA, KOrato ed)eKT'bT OT HEro € HeCblLUECTBEH.

4.14.4 O6e3ueHKa Ha hHAHCOBUTE aKTUBU

HoBute un3uckBaHus 3a obes3ueHka cbrnacHo MCOO 9, usnonssaT nosedye
WHOpMaUMA, OpUEHTUPaHaA KbM ObaeweTo, 3a Aa MNpPU3HAAT OYakBaHUTE
KpeauTHu 3arybu — mogensT 3a ,04akBaHUTE KpeauTHK 3arybn®, KOMTo 3amecTBa
,MoJena Ha noHeceHute 3aryou“, npegcraseH 8 MCC 39.

NHCcTpymeHTUTE, KOUTO nonagat B ob6xBaTa Ha HOBUTE U3WUCKBaHWS, BKMo4YBaT
3aeMn 1M Opyrm ObAroBn (PMHAHCOBM aKTUBW, OLIEHABaHM MO amMopTM3MpaHa
CTOMHOCT, TbProBCKM B3EMaHWs, KaKTO W KPEAUTHU aHTXUMEHTU U HSKOM
AOroBopu 3a uHaHCcoBa rapaHumsi (Npy eMUTEHTa), KOUTO HE ce oTyMTaT Mo
crnpaseanuBa CTOMHOCT npe3 nevanbaTa unu 3arybaTa.

Mpu3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOuTHe
C KpeauTHa 3aryba. BmecTo ToBa [py»ecTBOTO pasrnexaa no-LuMpoK CrekTbp oOT
nHOopMaLMs NpU OUEeHKaTa Ha KPEAMTHUSI PUCK U OLEHSIBaHETO Ha OYaKkBaHUTE
KpeauTHW 3arybu, BKNOYUTENHO MUHANKN CbOUTUS, TEKYLLUM YCNOBUS, pa3yMHU U
nogabpXKalinm MPOrHo3n, KOUTO BIUSST BbPXY O4vYakBaHaTa cbOupaemMocT Ha
ObaelumTe NAapUYHN NOTOLM HA UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tas3W MOAXOA, HacodYeH KbM ObAelleTo, ce npasu
pasrpaHuyeHne Mexay:

e (PMHaAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO Ka4yeCcTBO HE Ce € BrOLMIIO
3HaAYUTESTHO CMPSIMO MOMEHTA Ha MbPBOHAYANIHOTO NPU3HaBaHe UM nvaTt
HUCBHK KpeauTeH puck (dasa 1) n

e (pVMHaAHCOBU MHCTPYMEHTU, YMETO KPEOAUTHOTO KayecTBO Ce € BrOLWUIIO
3HAYUTESTHO CMPSIMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe WUNKN Ha
KOUTO KPeAUTHUSA PUCK HE e HUCHK (Pasa 2)

e ,®Paza 3“ obxBawa duHAHCOBM aKTUBW, KOUTO UMAT OOEKTUBHU
JokasaTtencTtsa 3a obesleHka KbM OTYeTHaTa AaTa.

12-meceyHn o4akBaHW KpeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropwus,
AOKaTo oYakBaHWUTe 3arybu 3a uenust Cpok Ha (PUHAHCOBUTE WMHCTPYMEHTU ce
npusHaBaT 3a BTopaTa Kateropud. O4yakBaHUTe KpeauTHU 3arybu ce onpenensaT
KaTo pasnukata Mexagy BCUYKM JOrOBOPHU NapUyHU NOTOLM, KOUTO Ce AbibKaT Ha
[pyXecTBOTO M NapuyHUTE NOTOLM, KOUTO TA OENCTBUTENHO O4YakBa [a Mnony4u
(,napudeH Hepoctur). Tasum pasnvka € AOUCKOHTUpaHa Mo MbpBOHAYaANHUA
edeKTUBEH NUXBEH MPOLEHT (NN C KOPUrMpaHUs CripsaMo KpeauTta edeKkTMBeH
NIUXBEH NPOLIEHT).

N3uncnaBaHeTO Ha o4vakBaHUTE KpeauTHU 3arybu ce onpegens Ha 6asata Ha
BEPOATHOCTHO NpeTerneHaTa npubnunanTenHa oueHka Ha KpeauTHuTe 3arybu npes
OYakBaHWsi CPOK HA (PMHAHCOBUTE MHCTPYMEHTM.

T'bpl'OBCKVI n gpyrm B3eMaHuUsa, akKTuBu nNo AO0roBop M B3eMaHuUA nNo
JTIM3NHIToBU AooroBopu
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[pyXecTBOTO M3Mon3Ba OMPOCTEeH MoaxoAd MPU OTYATAHETO Ha TbProBCKUTE U
APYrM B3emMaHusl, KakTO WU Ha akTMBUTe MO [OOroBop W npusHaBa 3aryba oT
obe3ueHKka KaTo o4YakBaHM KpeauTHU 3arybu 3a uenust cpok. Te npeactasnsisaT
OYaKBaHUSAT HeOOCTUI B [OroOBOPHMUTE MapuyHM MOTOLM, KaTo ce MMa npeasus
Bb3MOXHOCTTA 32 HEU3MbIIHEHVME BbB BCEKM MOMEHT OT Cpoka Ha (pMHaAHCOBUS
WHCTPYMEHT. [1py>KECTBOTO M3MON3Ba CBOSI HATPYyMaH OMUT, BbHLUHW MoKasaTenu
N MHOpMaLMs B ABITOCPOYEH MfaH, 3a Aa W3YUCIM OYaKBaAHUTE KpPeaUTHU
3arybuv upes pasnpefensiHeTo Ha KIMEHTUTE NO MHAYCTPUU U CPOYHA CTPYKTypa
Ha B3emMaHusiTa 1 U3Non3Bariku MaTpuLa Ha NpoBU3NMTE.

OpyxectBoTO 0be3ueHsaBa ¢ 1.84% CTOMHOCTUTE, KOUTO HE Ca MPOCPOYEHU, C
2.55%, B3emaHusATa KOUTO ca C wu3Tekbn cpok oT 1 go 30 gHu, ¢ 2.91% -
CTOMHOCTUTE, KOMTO ca C u3Tekbn cpok mexgy 31 u 60 gHm, ¢ 2.96% -
CTOMHOCTUTE, KOMTO ca C U3Tekbn cpok mexgy 61 u 90 gHm, ¢ 3.02% -
CTOMHOCTUTE, KOUTO ca C n3Tekbs1 cpok mexay 91 n 180 gHu n 3.04% obesueHsaBa
CTOMHOCTUTE, KOMUTO Ca C U3TEKBLI CpoK noBedye oT 180 gHw.

4.14.5 Knacudmkaumsa v oueHsiBaHe Ha (pmHaHCOBUTE NacuUBMU

®uHaHcoBNUTE NacuBm Ha [py>KECTBOTO BKIOYBAT NOSy4YEHN 3aeMU, TbProBCKM U
ApYrM (OUHAHCOBU 3a0bIMKEHNS.

durHaHcoBUTE NacuBK ce oueHsBaT NbpBOHA4YasrHoO no crpaseannea CTOWMHOCT W,
KbAEeTO € NpUunoxXmmo, ce Kopurmpart no OTHOWLEeHMne Ha pa3xoauTe Mno caersikara,
OCBEeH aKo ﬂ,py)KeCTBOTO HEe € onpegenuno agaaeH CbVIHaHCOB nacunB KaTo
oueHABaH Nno crnpasennnea CTOMHOCT npes neyantara u 3ary6aTa.

®uHaHCOBMTE NacuBKW ce oueHABaT Mnocrneasallo Nno aMmopTuavMpaHa CTOWHOCT,
N3non3Banky Metofa Ha edeKkTUBHaTa NMUXBa, C U3KMKYEHe Ha AepuBaTuBY U
dvHaHCOBM MacuBu, KOMTO ca OnNpefeneHn 3a OueHsiBaHe Mo crpaBefnvBa
CTOMHOCT npe3 nevanbata wunu 3arybaTta (C W3KMIOYEHUE Ha [epvBaTUBHU
PMHaHCOBM MHCTPYMEHTU, KOUTO Ca OnpeaerieHn U edPekTUBHN KaTo XeKmpall
NHCTPYMEHT).

Bcuukn  pasxoaM CBbp3aHM C NIMXBU WM, ako € TMPWUIIOXKMMO, MPOMEHN B
cnpaBensiMBaTa CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce oTymTaT B neyanbarta nnu
3arybara, ce BKNOYBaAT BbB (PMHAHCOBUTE pasxoam Ui oMHaHCOBUTE MPUXOOMN.

4.15 MaTtepuanHu 3anacu

MaTepuanHute 3anacu BKMOYBAT MaTepuanu, He3aBbpLUEHO MNPOU3BOACTBO,
rotoBa nNpoaykums u ctokn. B cebectonHocTTa Ha MaTtepuanHuTe 3anacu ce
BKIIOYBAT pa3xoamuTe Mo 3aKynyBaHETO UM NPOM3BOACTBOTO UM, NpepaboTkaTa u
APy Npeku pasxoau, CBbpP3aHu ¢ JocTaBkata M. PUHaAHCOBUTE pasxoam He ce
BKIOYBAT B CTOMHOCTTA Ha MaTepuanHute 3anacu. Kbm kpasi Ha BCEKU OTYETEH
nepvof MaTepuanHuTe 3arnacu ce oLeHsiBaT Mo no-Huckata oT cebecToHocTTa
UM U TAXHaTa HeTHa peanusyema cTtorMHocT. CymaTa Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa KaTo
pa3xop 3a nepuoga Ha obesueHkarta.
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HeTHaTa peanuayema CTOMHOCT NpeAcTaBnsaBa OYyakBaHaTa NpodakHa LieHa Ha
MaTtepuanHute 3anacu, HamasnieHa C O4yakBaHuUTe pa3xoawm no npogaxbarta. B
cnyyam 4e maTepuanHuTe 3anacu ca 6unm Bede obesueHeHW OO HeTHaTa UM
peanusyema CTOMHOCT M B MOcrneaBaLy OTYETEH Nepuos ce okaxe, Ye ycrioBusTa
posenu go obesleHkata He ca Beye Hanuue, To ce Bb3npuema HoBaTa UM HEeTHa
peanusdyema ctomHocT. CymaTta Ha Bb3CTaHOBSABaHETO MoXe fa 6bae camo Ao
pasmepa Ha 6OanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npegu
obesueHkata. Cymata Ha o6paTHO Bb3CTaHOBABAHE Ha CTOMHOCTTA Ha
MaTtepuanHuTe 3anacu ce oTyMTa Kato HaMarneHne Ha pasxoauTe 3a maTtepuanu
3a nepuoga, B KONTO Bb3HMKBA Bb3CTAHOBSBAHETO.

,D.py)KeCTBOTO onpegena pas3xoaunte 3a MaTepuanHum 3anacm npun TdaxHaTa
npop,a>|<6a nnn yn0Tpe6a, KaTo n3nonssa MeTofda CpeaHo npeTerfieHa CTOMHOCT.

Mpv npogaxba Ha MaTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT ce
npu3HaBa KaTo pa3xopf B Nepuoaa, B KOWTO € NpU3HaT CbOTBETHUAT NPUXOA.

4.16 JaHbum BbLpXyY Aoxoaa

PasxoguTte 3a gaHbuu, npu3Hat B nevyanbata unu 3arybara, BkA4YBaT cymaTa
Ha OTCPOYEHUTE N TEKYLLM AaHbLN, KOUTO HE ca NpU3HaATK B Apyrus BceobxBaTeH
A0XOA4 NN OUPEKTHO B COOCTBEHMS KanuTarn.

TekywuTe gaHbYHN aKTUBM U/MN NacuBKM NpeacTaBnsiBaT Te3n 3a4b/HKEHNA KbM
UM B3eMaHus OT [AaHbYHUTE WHCTUTYLUUKM, OTHAcCAWM Ce 3a TEeKyLM WNu
npeaoxoaHn OTYEeTHW nepuoau, KOUTO He ca nnaTeHn KbM gararta  Ha
MHOMBUOYaNHUA (UHAHCOB OT4YeT. TekywuaT OaHbK € ObI/DKMM  BbpXy
obnaraemusi OOXO4, KOMTO ce pasnuyaBa OT nevanbata wnu 3arybata BbB
dunHaHCcoBUTE OT4YETU. M3uMcnsBaHETO Ha Tekywuss OaHbk e 0GasupaH Ha
JAaHbYHMUTE CTaBKM M Ha OdaHbYHUTE 3aKOHW, KOUTO Ca B CUNla KbM Kpas Ha
OTYETHUSA NEpPUOA.

OTCpO‘-leHl/ITe OaHbLN Cce n34ncnasat no nacnBHUA mMmeTo 3a BCUYKN BPEMEHHU
pasnukmn mMexny GanaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuBUTE M TAXHATa
JaHb4yHa OCHOBaA. OTcpoqu OaHBbK HE Ce npeaBwxaa npu nbpBOHAYalriHOTO
Nnpnu3HaBaHe Ha aKTuB UJ1IN NacunB, OCBEH aKO CbOTBETHATA TPpaH3aKUuuA HE 3acAra
AaHbyHaTa UNn cyeToBodHaTa nevanba.

OTCpO‘-IeHVITe OJaHbYHU aKTUBUM WU NacuBmM HE Ce OUCKOHTUPAT. I'Ipm TAXHOTO
N34YNCNEeHMe ce WKu3nonseBaT OdaHb4YyHM CTaBKW, KOUTO ce o4akea na 6baar
npunoXXnMmn 3a nepunoga Ha peanundadundata uMm, npu ycrioeme 4e 1e ca BJle3rin B
cuna nnn e CUrypHo, 4e Lie Bre3Hart B cusa, KbM Kpad Ha OTHETHUA nepunoa.

OTCpO‘-IeHVITe OaHBYHU NaCuBU CeE MNMPU3HaBaT B NMbJ1IEH pa3MeEp.

OTCpoYeHN faHBbYHN aKTUBU Ce NPU3HaBaT, CaMo ako CbLLIECTBYBa BEPOATHOCT Te
Aa 6baaT ycBoeHu ype3 6baewm obnaraemmn goxoan. OTHOCHO NpeleHKaTa Ha
PBKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HMKBaHE Ha Obaelly obnaraemm 10Xoau,
Yypes KOUTO [la Ce YCBOSAT OTCPOYEHU AaHbYHWN aKTUBU, BUXKTE NosicHeHne 4.24.1.
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OTCpO‘—IeHI/I OaHb4YHWN aKTMBM W NacuBm Ce€ KOMMNeHcunpatr, CaMO KoraTto
,D,py)KeCTBOTO mMma npaBo M HaMepeHue [Oa KOMNEeHCUpa TeKywuTe OaHbYHU
aKTBN UM NacuBun OT CbllaTa JaHb4yHA MHCTUTYLUA.

MpomMsiHaTa B OTCPOYEHUTE AaHBbYHM aKTMBU UMW MacuBM Ce Npu3HaBa KaTo
KOMMOHEHT OT AaHbYHMS Npuxoa Unu pasxon B nevanbarta unu 3arybata, ocBeH
ako Te He ca CBbp3BaHM C MO3MUMMK, NPU3HATM B OpYyrMs BceobXBaTeH O0Xon
(Hanp. npeoueHKa Ha 3emsl) UM OMPEKTHO B COOCTBEHWUS KanuTamn, Nnpu KOeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrns BceobxeaTeH 4oXon4 UNn B
cobcTBEeHUsA KanuTan.

4.17 Mapu n napnyHU eKBUBArEeHTH

[py>ecTBOTO OTYMTa KaTo Napu MU Napu4HU CpeacTBa HanmuyHuTe napu B GpoMn,
napu4Hu cpeacTea no 6aHKOBM CMETKW, Aeno3nTn Ao 3 mecela.

EJ'IOKVIpaHVITe napmn4Hn cpenctea ce KJ'IaCVIC*)VILI,VIpaT KbM MapunyHUTE CcpeanctBa u
€KBMBalieHTn, HO ce onoBecTABaT OTAEJIHO.

4.18 Hetekywym akTmBM M nacuBu, KnacuduumpaHu KaTo AbpXaHM 3a
npopaxba n npeyctaHOBeHU AeMHOCTU

Korato [Ipy»xecTBOTO Bb3HamMepsiBa Aa NpOoAaae HETEKYLL, akTUB UM rpyna akTUBK
(rpyna 3a ocBoboxgaBaHe) M ako npogaxbata e MHOro BeposATHO ga 6bae
ocbllecTBeEHa B 12-MeceyeH CpoK, akTUBBLT UM rpynaTta 3a ocBoboxaaBaHe ce
knacuduumpar kaTo AbpKaHu 3a npogaxba u ce NpeacTaBAT OTAENHO B OTYyeTa
3a (pHAHCOBOTO CLCTOSIHUE.

MacuBKn ce knacudumumpaTt KaTo ObpXKaHW 3a npoua>K6a n ce npeacrtaBAT Kato
TakuBa B OoT4eTa 3a (PUHAHCOBOTO CbCTOSAHNE, CAMO aKO Ca ANPEKTHO CBbP3aHu C
rpynata 3a ocBoboXxaaBaHe.

AKTMBW, KnacuguumMpaHu kaTo ObpXaHu 3a npogaxba, ce oueHsBaT Mo Mo-
HMckata OT TAxHaTta ©GanaHcoBa CTOWHOCT HEMOCPEeACTBEHO cred TAXHOTO
onpefensHe Kato AbpXaHu 3a npogaxba u TaxHaTa cnpasegnvBa CTOWHOCT,
HamaneHa c pasxogute no npopaxbata uMM. HAkouM akTuBKM, ObpXKaHU 3a
npogaxba, kaTo (PMHAHCOBM aKTUBM WNWM aKTMBU MO OTCPOYEHU [aHbuM,
npogbinkasaT fa Ce OueHABaT B CbOTBETCTBME CbC CHETOBOAHAaTa MNosimMTuKa
OTHOCHO Te3M akTuBM Ha [lpyXecTBOTO. AKTUBUTE, KnacuuumMpaHu KaTto ObpiKaHu
3a npogaxba, He nognexaT Ha amopTM3aLms cneq TAXHOTO KrnacuduumupaHe KaTto
AbpXaHu 3a npogaxoba.

4.19 Cob6cTBEH KanuTan, pe3epBu U NiallaHUA Ha QUBUOEHTU

AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO OTpa3siBa HOMMHAaNHaTa CTOMHOCT Ha
eMUTUPaHUTE akLuW.

Odpyrn pesepBu BKMOYBAT 3agerlEHUTE pe3epBM CbINACHO W3MCKBAHUSATA Ha
Tbproeckna 3akoH B pasmep Ha 10 % oT HaTpynaHaTa nedvanba, Kakto u
pasnpegeneHn cymu OT peanuavpaHu NMonoXUTENHU mHaHcoBu pesynTtaTtu. B
CTOMHOCTTa Ha Pe3epBUTE € BKITOYEH U pe3epB OT MPEOLIEHKM MO NiaHoBE C
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AedUHMpPaHN [OXOON — BKIHOYBA aKTHOEPCKM nevandu unu 3arybm ot npoMeHu B
aemorpadckute Mnum (OUHAHCOBU NPEANOSioKEHNS U Bb3BpblUaeMocTTa Ha
aKTMBWTE MO nnaHa

HepasnpeneneHata nevyan6a BKMYBa TeKylIMs UHAHCOB pesynTat U
HaTpynaHuTe nevyantu u HenoKPUTK 3aryGu OT MUHAMNMU roaVHW.

3agbmkeHuaTa 3a nNnawaHe Ha OMBUOEHTU Ha aKLMOHEpUTE Ce Npu3HaBak Kato
3agbJKEHNE M Ce BKIOYBAT Ha pef ,3a4bIPKEHNSA KbM CBbp3aHu Nuua” B oTHeTa
3a (PMHAHCOBOTO CbLCTOSAHME, KOraTo [OMBMOEHTUTE ca opobpeHn 3a
pasnpegerneHne ot obLoTo cCbbpaHMe Ha akUMOHepUTE Npeamn Kpas Ha OTYETHUS
nepuoa, HO He ca uannaTteHu 4o Ta3u gaTa.

Beunuku TpaH3aKkunn CbC cobCTBEHULMTE Ha l[lpy)KeCTBOTO Ca npegcrtaBeHn
OTAENMHO B OTYeTa 3a NpoMeHnTe B cobcTBEHMA KanuTan.

4.20 MNMeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxgeHus Ha crnyxurtenuTte

,D,py)KeCTBOTO OT4YUTA KPaTKOCPOYHU 3adbJTKEHUA MO KOMMEHCHPYyEMUN OTMYCKU,
Bb3HUKHaNM Ha 6a3a Hen3nons3BaH NraTeH roguLleH OTNyCK B Cliy4HanTte, B KOUTO
Cé O4akBa OTNyCKMUTE Aa Bb3HWKBAT B PaMKUTE Ha 12 meceua cnep garaTta Ha
OTHETHUNA Nnepunona, rnpes KOWTO HaeTuTe nuua ca nonoxunm Tpyaa, CBbp3aH C Te3n
OTMNYCKMW. KpaTKOCquHI/ITe 3a0bllKeHNA KbM NepcoHana BKIHYBaT HaAHWLN,
3annat n couunanHm oCcuUrypoBKN.

[pyXecTBOTO He e pa3paboTBano 1 He npwuara nraHoBe 3a Bb3HarpaXxaeHus Ha
CNyXuTenuTe cnep HanyckaHe Wnu Apyrv ObAroCpoYHM Bb3HarpaxaeHust u
nnaHoBe 3a Bb3HarpaXxaoeHus cren  HanyckaHe wnu nog dopmaTta  Ha
KOMMeHcaumm ¢ akumu, Unu ¢ asnose ot cobcTBeEHMS KanuTan.

CwbrnacHo nsnckBaHusita Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha TpyaoBOTO
NpaBOOTHOLLEHWNE, Crneq Kato CAyXuUTenat € npugobun npaBo Ha MNeHcust 3a
OCUTypuUTENEH CTaX M Bb3pacT, [pyKXecTBOTO € 3aAbiPKeHO Aa My u3nnaTtu
obe3sweTeHre B pa3mep Ao wect 6pyTHM paboTHM 3annaTtu.

[pyXecTBOTO € Ha4YUCnUIMOo NPaBHO 3aabIPKEHME 3a n3nnailaHe Ha obeslweTeHus
Ha HaeTuTe nuua Npu NEHCUOHMPAHe B CbOTBETCTBUE C U3nckBaHuaTa Ha MCC 19
.LOX0ON Ha HaeTn nuua” Ha 6asa Ha NPOrHo3MpaHn NnawjaHusa 3a crieaBawmTe
neT roAuHW, AUCKOHTUPAHM KbM HACTOALMA MOMEHT C ObJITOCPOYEH NNXBEH
NPOLEHT Ha BGE3PUCKOBUN LIEHHN KHUXA.

,D,py)KeCTBOTO ObJTXN NEHCUMOHHU Bb3HaArpaxageHua Ha Ccnyxumtenmte Ccu Mo
nnaHoee C ﬂ,eCpVIHVIpaHVI goxoan n no nnaHose C ,D,ed)VIHVIpaHVI BHOCKMW.

lMnaHoBe c AeuHMpaHn OOXOOM Ca MEeHCUOHHU MfaHoBe, crnopen KOUTO ce
onpefens cymaTta, KOATO CMY>XWUTENAT LWe Mnofnyyn cnen neHCUoHWpaHe, BbB
Bpb3ka C BpeMeTpaeHeTO Ha ycryrata W MNOCrnedHOTO Bb3HarpaxgeHue.
[MpaBHUTE 3agbimKeHUs 3a M3nnawaHeTo Ha AeduHUpaHuTe OoXoAu ocTasar
3a4bIpKeHns Ha [py>ecTBOTO, AOPU ako NMaHbT Ha akTUBUTE He MOKpUBA NnaHa
Cc pevHupaHn poxogu. [MnaHbT Ha akTUBUTE MOXEe [a BKYBA aKTUBM,
crneunanHo npefHasHadYeHn 3a oMHaHCUPAHETO Ha OAbMArOCPOYHUTE 3a0bIDKEHMUS
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no nraHoBeTe C AeduHMPaHN A0X0OW, KaKTO U OnpedeneHn 3acTpaxoBaTerHu
NonnLMW.

3agbKeHnMeTo, MNpusHaTo B OTYyeTa 3a (PMHAHCOBOTO CbCTOSAHME OTHOCHO
nnaHose ¢ AeduHUpaHuM [OOXOAM, NPeAcTaBnsABa HacTosllata CTOMHOCT Ha
3a4bIPKEHMETO MO M3nnallaHe Ha AeddUHMPaHN JOXOAM KbM Kpas Ha OTYEeTHUSA
nepuvopd, HamarneHa CbC crnpaBednMBaTa CTOMHOCT Ha akTUBUTE MO MnaHa wu
BKIO4YBalla KopekunnTe 3a Hernpnu3HaTn akTroepCKu nevyanouv mnu 3ary6V| N pas3xoaun 3a
N3BBPLUEHN YCITYT.

PbkoBOACTBOTO Ha [lpyKECTBOTO OLEHsBA 3adb/HKEHMETO MO M3nnailaHe Ha
AebUHMPaHN O0X0OM BEAHBX TOAMILUHO C MOMOLUTA Ha HEes3aBUCUM aKTHep.
OueHkaTa Ha 3agbibkeHuATa e 6asvpaHa Ha cTaHOApTHU MPOLEHTU Ha
MHpraumsaTa, o4akBaHa NpoMsiHa Ha pasxoauTe 3a MeaMULMHCKO 0BCnyXBaHe U
CMBbPTHOCT. Bbaelun yBenMyeHns Ha 3annatute CblLo ce B3eMaT Mnoj BHUMaHMeE.
[IMcKoHTOBUTE hakTOpK Ce OnpeaenaT KbM Kpasi Ha BCsika roaMHa kaTo ce B3umMa
npeaBua JOXOAHOCTTa Ha BUCOKOKAYeCTBEHM KOpropaTuBHM obnuraumm, B KOSTO
goxoaute we 6baaT NnaTeHn U ca ¢ nagex, 6rnmM3bk OO TO3U Ha CbOTBETHUTE
MEHCUOHHU 3a4bIMKEHUS.

AKToepckuTe nevanbm unu 3arybm ce npuaHaBaTt B Apyrms BceobxBaTeH 4OXOA4.

HeTHUTe pa3xoau 3a NUXBuW, CBbP3aHN C MEHCUOHHUTE 3a4bIDKEHNS, Ca BKIHOYEHN
B OT4yeTa 3a nevyanbata wnm 3arybata v gpyrusi BceobxBaTeH OOXOA4 Ha pen
~,PUHaHCOBM pa3xogun”. PasxoguTte no TpygoBuUs CTax ca BKkNtoYeHu B ,Pasxoamn 3a
nepcoHana’.

KpaTkocpouyHUTe OoxoOu Ha CNyXuTenuTe, BKIIOYUTENHO W nonaraemuTe ce
OTNYCKW, Ca BKIKOYEHW B TekywuTe nacusm Ha pen ,[1eHCMOHHM wn apyru
3a4bJIKEHNSA KbM NepcoHana” no HeANCKOHTUPaHa CTOMHOCT, KOATO [1py>KeCTBOTO
oYakBa ga msnnatu.

4.21 MNMpoBu3uu, yCrnoBHU aKTUBU U YCITOBHU NacuBu

MpoBM3nMTE ce Npu3HaBaT, KOraTo MMa BEpPOATHOCT CeralHu 3agbiDKEHUs B
pesyntaT OT MuWHanM cbOWUTUA da JoBedaTt A0 M3XOAAL, MOTOK Ha pecypcu OT
[pyxecTBoTOo 1 MOxe fa ObAe HanpaBeHa HadeXAaHa OLeHKa Ha cymaTta Ha
3a0bIMKEHNETO.Bb3MOXHO € CpoYHOCTTa UNM cymarta Ha M3XOAALMS MapuyeH
NOTOK Aa He ca curypHu.CeralliHoO 3agbikeHne ce nopaxaa OT HanuyneTo Ha
NPaBHO WIN KOHCTPYKTUBHO 3adbiDKEHME BCNEACTBME HA MUHanM cboutus,
HanpuMep rapaHuuu, npaBHM CMOPOBE MNU obpemeHsiBallM  [OOrOBOPM.
MpoBu3nMuTEe 3a NPECTPYKTypupaHe ce npusHaBaT caMo ako € pas3paboTeH u
npunoXxeH noapobeH bopmaneH nnaH 3a NpecTpykTypupaHe nnmM pbKOBOACTBOTO
e 006SBUMO OCHOBHMTE MOMEHTM Ha MNnaHa 3a npecTpyKTypupaHe npea
3acerHatuTe nuua. Mposusnm 3a 6GbaeLwm 3arybm oT 4enHoCTTa He ce Npu3Haear.

CymaTa, KOATO Ce€ nNnpu3HaBa KaToO MNpoBu3nA, Ce WU3YUCIiABa Ha 0asa Haun-
HagexgHaTta OueHKa Ha pa3xoguTte, HeobOxogMmu 3a ypexagaHe Ha cerawHo
3agbiKeHne KbM Kpad Ha OTYEeTHUA nepuo, Kato CbLOo Taka ce B3emMaT B
npeasna puckoBete M HECUTYpPHOCTTA, BKIMKOYUTEJSTHO CBbp3aHU CbC CerallHoTo
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3adblTXEHHUE. rlpOBI/I3I/II/ITe ce OWNCKOHTUpAaT, Korato e(beKT'bT OT BpEMEBUTE
pas3rnnkn B CTOMHOCTTA Ha napuTte e 3Ha4YnTerneH.

Ob6esweTeHns ot TpEeTU Nnua BbB BPpb3Ka C AaAeHO 3ablTXXEHNE Ha l’:l,py)KeCTBOTO
Ce npu3HaBaT KaTo OTAENIEH aKTUB. Tosun aktue, obave, He MOXxe a HaaBMLLABaA
CTOMHOCTTa Ha CbOTBETHATa NnpoBU3NA.

MpoBusnuTe ce Npepasrnexaart KbM Kpasi Ha BCeKM OTYETEH Nepuoa 1 CTOMHOCTTa
1M ce Kopurmpa, 3a Aa ce oTpasu Hai-gobpaTa npubnuanTenHa oueHka.

B cny4vyauTte, B KOUTO Ce CHUTa, Ye € MaJliko BEPOATHO Aa Bb3HUKHE U3XOOALL, NOTOK
Ha MKOHOMUYECKMN pPeCYypCU B pe3ynTtaT Ha TeKylOo 3abJiKeHue, nacmB He ce
Nnpmn3HaBa. YCnoBHUTE nacuBu criegBa ga ce oueHsBaT nocrnegsawo no no-
BMCOKaTa CTOWHOCT Mexay ornuncaHata no-rope cpaBHMMa NpoBU3NA W”
NbpBOHA4YalriHoO Npu3HaTarta cymMma, HamalrieHa C HaTpynaHaTta aMmopTu3auun4.

BepOFITHM BXoadwn notoun Ha WKOHOMUYECKU TMONn3n, KOUTO BCE Olle He
OTroBapAT Ha Kputepunte 3a npu3HaBaHe Ha akKTuB, C€ CMdATaT 3a YCIIOBHU
aKTUBMN.

4.22 3HauyMMM TMpeueHKn Ha PpPbKOBOACTBOTO MNpM MpunaraHe Ha
cyeToBOAHaTa NOMMUTUKA

3HaunmMnTe npeueHkn Ha PbkoBOACTBOTO MNpW MNpunaraHeTo Ha CYETOBOAHMTE
NONUTUKN Ha [pyKeCTBOTO, KOMTO OKa3BaT HaW-CbLLUECTBEHO BMUAHWE BbPXY
uHaHCOBUTE OTYeTW, ca onucaHn no-gony.OCHOBHUTE U3TOYHULM Ha
HECUTypHOCT Mpu M3MNON3BaHETO Ha NPUBNU3UTENHUTE CYETOBOOHW OLIEHKM ca
onucaHu B NosicHeHue 4.23.

4.22.1 OTCpOoYeHU AaHBYHU aKTUBMU

OueHKaTa Ha BeposATHOCTTa 3a 6baell, obnaraeM 4oxXo[, 3a KOWTO MoXe Aa 6bae
M3Mnor3BaH OTCPOYEH JaHb4yeH akTuB, ce Gasvpa Ha Hal-akTyanHaTa ogobpeHa
GroopKeTHa NPorHosa, KopurpaHa cbC 3Ha4MMM Heobnaraemm IOXO0AM U pasxoam
N cneumMdUYHN OrpaHNYeHNs 3a NpeHacsaHe Ha HeW3non3BaHW AaHb4YyHU 3aryou
unu KpeauTu. AKO HadexaHa nporHosa 3a obGnaraem [[oxod npeanonara
BEPOATHOTO M3MNON3BaHe Ha OTCPOYEH JaHbYeH akTMB 0COGEHO B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynotpebu B pamkuTe Ha onpeaeneHnTe OT 3akoHa CPOKOBE,
TOoraBa OTCPOYEHUAT OaHbYeH akTMB ce npusHaBa u3uano. MNpusHaBaHeTo Ha
OTCPOYEHN OaHbYHWM aKTUBWM, KOMTO MOASexaT Ha onpederneHn npaBHU WMu
MKOHOMMWYECKM OrPaHUYEHUss UMW HECUTYPHOCT, Ce OLeHsIBa MHOMBMAOyanHo oT
PBKOBOACTBOTO Ha 6a3a Ha cneuMduyHnTe dakTn 1 06CTOATENCTBA.

4.23 HecurypHoCT Ha c4eTOBOAHUTE NPUONU3UTENHU OLIEHKU

Mpy M3roTBAHETO Ha WHAMBMAYANHUS (OUMHAHCOB OTYET PBLKOBOACTBOTO MpaBu
peauua npeanosioKeHns, OLEHKM WM OOMNYCKaHUS OTHOCHO MpU3HaBaHETO W
OLEHSIBAHETO Ha aKTUBM, NACUBW, MPUXOAN U PA3XOAMW.
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HencrtentenHure pesyntath mMorat a ce pasnunyaBaT OT NpenrnosioKeHnATa,
OUEHKUTE N OonycKkaHndAatTa Ha pPpbKOBOACTBOTO M B pedKkn Cliydan CbOTBETCTBAT
HanbJIHOHA npeaBapuUTeriHoO OUeHeHUTe pe3ynTtaTu.

[Mpy M3roTBAHETO Ha NpeAcTaBeHUs nHanBUAyaneH (oMHaHCOB OTYET 3HAYUMUTE
npeueHKn Ha pbKOBOACTBOTO MpW NpuriaraHeTo Ha CYETOBOOHUTE MOMUTUKM Ha
[pyXecTBOTO M OCHOBHUTE W3TOYHULM HA HECUTYpHOCT Ha CYETOBOAHUTE
NpMbNM3NTENHM OLIEHKM He Ce pasnuyaBaT OT Te3W, ONOBECTEHU B roAWULLIHUSA
domHaHcoB oTyeT Ha [pyxectBoTo KbM 31 gekemBpn 2018 r., ¢ U3KMOYEHNE Ha
nNpoMeHuTe B NpubnuanTenHaTa oueHKa Ha 3aabimKeHMsITa 3a pa3xoan 3a AaHbum
BbpXy goxoga u Hosonpuetute MCPO 16.

MHdopmaumns 0THOCHO CbLLECTBEHUTE MPEANONOXEHUS, OLEHKN U OONYyCKaHus,
KOWTO OKa3BaT Hal-3HAYMTENHO BNUSIHME BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha
aKTMBW, NAcuBK, NPMX0OaN 1 pa3xoaun e npeacTaBeHa no-4ony.

4.23.1 O6e3ueHKa Ha He(pUHAHCOBU aKTUBU

3a 3aryba o1 obe3ueHKa ce npu3HaBa cymaTta, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha
OadeH aKTMB WM efuHULa, TeHepupalla napudHM  noTtouw, MpeBuLaBa
Bb3CTaHOBMMATa UM CTOWHOCT. 3a Ada onpedenu Bb3CTaHOBMMAaTa CTOWHOCT,
PBbKOBOACTBOTO Ha [pyXeCTBOTO WM34YUCNsiBA OYaKBaHUTE ObAelun napuyHu
noTouM 3a BCsKa eauHuua, reHepupalla napudHu notouun, u  onpegens
noaxoasLLmMst QUCKOHTOB (PakTop C Lien KankynupaHe Ha HacTosiLaTa CTOMHOCT Ha
Te3n napuyHu notouun. lpu m3uucnsBaHe Ha oO4vakBaHWTe ObAeLin NapuyHU
noTouM PBLKOBOACTBOTO MNpaBu MpeanonoXeHnss OTHOCHO Obaewnte OpyTHM
neyandbu. Te3u npegnonoXxeHWs ca CBbp3aHW C Obgewmn cbvbutna wn
obcToaTencrea. [encreutenHute pesyntatu morat ga ce pasnuyasat M faa
HanoXxart 3Ha4YUTENHU KOPEKLMN B aKTUBUTE Ha [dpyKecTBOTO npes3 crnegpawiata
OTYeTHa roguHa.

B noBeyeTo cnyyau npu onpegensiHeTo Ha NPUOXKMMUS AUCKOHTOB chakTop ce
NpaBsT CbOTBETHUTE KOPEKLMM, KOUTO Aa OTpassiBaT BbB Bpb3Kka C Ma3apHUs puck
N puckoBuTE (haKToOpK, KOUTO ca cneumnduyHN 3a OTAENHUTE aKTUBMW.

4.23.2 NNone3eH XXUBOT Ha aMOPTU3MPYEMUTE aKTUBU

PbkoBOOCTBOTO npepasrnexna nosfie3Hns XXnBoT Ha amMopTnInpyemMmmnTe aktnem B
Kpad Ha BCEKN OTHETEH Nnepunoa.

Kbm 31 pekemBpm 2019 r. pbKOBOACTBOTO onpefensi nosie3HUa XMBOT Ha
aKTMBUTE, KOMTO NpeacTaBnsiBa OYaKBaHUAT CPOK Ha MOM3BaHe Ha akTUBUTE OT
OpyxectBoTOo. [MpeHOCHUTE CTOMHOCTM Ha akTUBWUTE Ca aHanuMsnpaHm B
MosicHeHne 5. [encTBUTENHUAT MNONME3EH XMBOT MOXE Ada Ce pasnuyaBa oOT
HanpaBeHaTa oLeHKa nopagun TEXHMYECKO N MopariHo nsxabssaHe.

4.23.3 MaTtepuanHu 3anacu

MaTtepmnanHuTe 3anacu ce oueHsiBaT MO MO-HUCKaTa CTOMHOCT OT LeHaTa Ha
npngobueaHe U HeTHaTa peanuanpyema ctonHocT. [Npu onpegensHe Ha HeTHaTa
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peanuanpyema CTOMHOCT PbKOBOACTBOTO B3MMa MpeaBua Han-HagexaHuTe
HanNUYyHW OaHHW KbM AaTaTa Ha NpubnuauTenHaTa oleHka.

4.23.4 O6e3ueHKa Ha KpeauTu U B3eMaHuA

PvkoBoacTBoTO npeueHsBa ajekBaTHocTTa Ha obesueHKaTa Ha
TPyAHOCHOMpaemn 1 Hecbbrpaemmn B3emaHus OT KIMEHTU Ha 6a3a Ha Bb3pacToB
aHanu3 Ha B3eMaHusATa, WUCTOPMYECKM OMUT 3a HMBOTO Ha OTNUCBAHE Ha
HecbbMpaeMn B3emMaHusi, KakTo U aHanM3 Ha nnaTexocrnocobHocTTa Ha
CbOTBETHUSA KIMUEHT, MPOMEHM B JOTOBOPEHUTE YCIOBUS Ha nnailaHe n ap. Ako
PUHAHCOBOTO CbCTOSAAHME M pe3ynTaTuTe OT AEMHOCTTA Ha KNUEHTUTE ce BrnoLiaT
Ha[ 04YaKBaHOTO, CTOMHOCTTA Ha B3eMaHWSATa, KOUTO TpsibBa Aa 6baaT OoTnNUCcaHu
npes criegBalyn oTY4ETHM Nepuoan, Moxe Aa 6bae no-ronsiMa oT 04akBaHaTa KbM
oTyeTHaTa gata. [JonbrHUTeNnHa uMHgopmauus e npenocTtaBeHa B MOSICHEHME
9,10,12,29.

B noBeyeTo crnyyau npu onpefensiHeTo Ha NPUNOXMMUST QUCKOHTOB (hakTop ce
npaBuM OLEHKa Ha MOAXOASALMTE KOPEKUUW BbB Bpb3Ka C MNasapHuUsi PUCK U
pUCKOBUTE (hakToOpW, KOMTO ca CreunduryHN 3a OTAENHUTE aKTUBM.

4.23.5 U3mepBaHe Ha 0YaKBaHUTe KpeauTHU 3arybun

KpeantHnte 3arybu npeacraBnsBaT pasnukata Mexay BCUYKM  OOrOBOPHU
napu4HM NOTOUM, ObIDKUMU Ha [py>KEeCTBOTO M BCUYKM NAPUYHM MOTOLM, KOUTO
[pyxecTBOTO 04akBa ga nonyyun. OyakBaHUTE KpeauTHU 3arybu ca BEpOSITHOCTHO
npeTerneHa OueHKa Ha KpeauTHuTe 3arybu, KOMTO M3WNCKBAT MpeLeHKaTta Ha
OpyxecTtBoT0o. O4akBaHUTE KpeanTHU 3arybmn ca ANCKOHTUPaHN C MbpBOHAYanHus
eEeKTMBEH NMXBEH MPOLEHT (MNN C KOPUTMpaHUsa CnpsiMO KpeauTa edekTuBeH
NIMXBEH NPOLIEHT 3a 3aKyNneHn Unmn NbpBOHa4anHo cb3gageHn pMHaHCOBU aKTUBK
C KpeanTHa obesueHka).

4.23.6 3agbnmKeHue 3a nannawaHe Ha gedpMHupaHm goxoam

P1HKoBOACTBOTO OLEHsIBA BEAHBX MOAMLLIHO C NOMOLLTa Ha HE3aBUCUM akTioep
3a0bJ/DKEHMETO 3a wm3nnawaHe Ha pgeduHupaHn pgoxogu. [encrButenHarta
CTOWHOCT Ha 3a4b/PKEHNETO MOXe [ia ce pasniMyasa OT npefBapuTenHaTa oLueHka
nopagn HemHata HecurypHocT. OueHkaTa Ha 3agbiPKEHMETO 3a m3nnallaHe Ha
aeuHnpann goxoam Ha ctomHocTt 185 xun.ne (2018 r.: 179 xun. nB.) ce 6a3npa
Ha CTaTUCTMYECKM NoKasaTenn 3a nHdnaums, pasxoau 3a 3apaBHO obCcnyXBaHe u
CMBbPTHOCT. [pyr pakTtop, KOMTO OKasBa BNUSHWE, Cca npenBuaeHUTe OT
OpyxecTBoTO 6bAELWN yBenmyeHus Ha 3annatute. JUCKOHTOBUTE hbakTopu ce
onpedensitT KbM Kpasi Ha BCsika roAMHa CApPAMO JIMXBEHUTE MPOLEHTM Ha
BMCOKOKAYEeCTBEHN KOPMOpaTUBHU ObGNuraumm, KoMTO ca AEeHOMWHUPaHW BbB
BanyTtara, B KOATO we O6baaT m3nnawaHm aemHnpaHnTe gOXoam U KOUTo ca C
nagex, CbOTBETCTBALY NPUONN3NTENHO Ha Nagexa Ha CbOTBETHUTE MEHCUOHHU
3agbikeHus. HecurypHocT B npubnuantenHata oueHKa CbliecTByBa MO
OTHOLLUEHWE Ha aKTHEepCKUTe OOMNyCKaHWd, KOATO MOXe [a Bapupa U Ja OoKaxe
3HauuTerneH egekT BbpXy CTOMHOCTTA Ha 3aAb/DKeHUsTa 3a u3nnawaHe Ha
AeduHMPaHN 4OXOAN U CBbP3aHUTE C TAX pasxoau.
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5 WmoTn, mawmHn, CbopbXKEHUA U o6opyaBaHe
BanaHcoBaTa CTOMHOCT Ha UMOTU, MaLLMHW, CbOPBXEHNA N obopyaBaHe Moxe fa Obae aHanu3anpaHa KakTo cnefjsa:

3ema lMopobpe Crpagu  MawwuHn TpaHc- AOpyrm  Pa3sxopgwm 3a O6wo
Hue ] NOPTHMU npupo6uBa
BbpPXY o6opya- cpen- He Ha IMA
3eMu BaHe cTBa
000 nB 000 n8  ’000 nB ’000 nB 000 nB  ’000 nB 000 nB  ’000 nB
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapu 2018 r. 1644 653 12 530 16 431 1161 106 83 32 608
Hosonpuaobutn aktneu - - - 15 - - 264 279
[MpexBbpnsaHe Ha pa3xoau 3a
npngobrBaHe B aKTUBM - - - 10 141 4 (155) -
OTnucaHn akTmem (427) - (83225 (669) - (1) - (4 322)
Canpo kbm 31 gekemBpu
2018 . 1217 653 9 305 15787 1302 109 192 28 565
AmopTtusauus
Cango kbm 1 aHyapm 2018 r. - (606) (10742) (15 857) (1 005) (90) - (28 300)
AmopTusaums - (20) (499) (146) (70) (7) - (742)
OTtnucaHn amopTmnsaumm - - 2943 668 - 1 - 3612
Canpo kbm 31 gekemBpu
2018 . - (626) (8 298) (15 335) (1075) (96) - (25430)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 r. 1217 27 1007 452 227 13 192 3135
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3ema [lopobpe Crpagu  MawwuHu TpaHc- Opyrm  Pasxopgwm 3a O6wo
Hue 7] NOPTHMU npupob6uBa
BbpXYy o6opya- cpen- He Ha IMA
3eMu BaHe cTBa

000 nB 000 n8  ’000 nB ’000 nB 000 nB  ’000 nB 000 nB  ’000 nB
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapm 2019 T. 1217 653 9 305 15 787 1302 109 192 28 565
Hosonpuaobutn aktneu - - - 56 - - 133 294
[MpexBbpnsaHe Ha pa3xoau 3a
npngobrBaHe B aKTUBM - - - 25 80 - (105) -
OTnucaHn aktmeu - - - (456) (28) (1) - (590)
Canpo kbm 31 gekemBpu
2019r. 1217 653 9 305 15412 1354 108 220 28 269
AmopTtusauums
Canpgo kbm 1 sHyapm 2019 T. - (626) (8 298) (15 335) (1075) (96) - (25430)
AmopTusaums - (18) (371) (148) (67) (5) - (609)
OTtnncaHn amopTmnsaymm - - - 456 28 1 - 485
Canpgo kbm 31 gekemBpu
2019r. - (644) (8 669) (15 027) (1114) (100) - (25554)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 1217 9 636 385 240 8 220 2715
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Bcuukn pasxogu 3a amopTmM3aumsa ca BKOYEHM B OT4yeTa 3a nedvanbata wmnm
3arybaTta n gpyrus BceobxsaTeH goxon Ha pep ,Pasxoou 3a amoptmsauus Ha
HedUHAHCOBU akTUBK”.

[pyXeCTBOTO HAMa AOroBOPHO 3a4bIKeHne 3a 3aKynyBaHe Ha aktueu. [pes 2019
r. He € MMano CblLUEeCTBEHN AOrOBOPHU 3a4bIPKEHNSA BbB BPpb3Ka CbC 3aKynyBaHe
Ha MUMOTU, MALLUHN N CbOPBKEHNS.

banaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHNTE, CbOPBXEHUATA U o6opynBaHeTo,
3anoXxeHn Kato obesneyeHne e KakTo cnensa:

3ema Crpagmu Oo6wo
000 nB. ’000 nB. °’000 nB.

BanaHcoBa ctonHocT kbM 31 gekemBpu 2018 . 1217 127 1344
BanaHcoBa ctonHocT kbM 31 gekemBpu 2019 . 1217 62 1279

6 WHBecTMUMM B AbLLEPHU NPeanpUATUSA

E,py)KeCTBOTO MMa cnegHnTe MHBeCTUUnn B ObLUEPHN OPYyXeCTBa:

MUme Ha AbLEepHOTO 2019 yvyacTtue 2018 yuyactue
APYXecTBO

‘000 nB % ‘000 nB %
K2 NHOYCTPWAIEH MNAPK 1304 100 1304 100

[pyXecTBOTO € OTpaseHo B MHAMBUAYANHUSA (OMHAHCOB OTYeT Ha [py>XeCTBOTO Mo
mMeToaa Ha cebecTonMHOCTTA.

Mpe3 2019 r. n 2018 r. pyXecTBOTO He € NONyYnno AMBUAEHTU OT ObLUEPHOTO
OPYXeCTBO.

[pyKeCcTBOTO HsIMa YCMOBHW 3aAbIDKEHWUS UMM APYrM MOETUM aHraXuMMeHTW,
CBbp3aHM C MHBECTULUM B ObLUEPHM APYKECTBA.

NHBecTnumnte ca oT4yeTeHn no cebecToMHOCTHMSA MeTod. [latata Ha
bMHaHCOBMTE OTYETU Ha AbLUEPHUTE NPpeanpusaTus e 31 gekemMmBpu.

[anoBeTe Ha OblUepHUTE NPeanpuATUS He ce TbpryBaTt Ha nybnmyHa doHaoBa
Bopca n nopaan Tasu npuyMHa He MoXe Aa 6bae ycTaHOBEHa cnpaBesimBaTa Um
CTOMHOCT.

[pyKeCcTBOTO HsIMa 3adbIDKEHWUsI UKW OPYrY NOETU aHraXMMEHTU, CBbp3aHu C
WHBECTULMM B AbLLEPHN NPeanpusiTus.
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7 OTCpO'-IeHVI AaHBYHUN aKTUBU U NaCUuBuU

31

OTcpoyeHnTe faHbLmM Bb3HUKBAT B pe3ynTaT Ha BPEMEHHW Pa3nuki, U mMorat aa

6baaT NnpeacTaBeHn KaTo creaBsa:

OTCpOYeHN AaHBbYHM NacuBK
(akTnBM)

HeTekywm aktnem
IMOTH, MaLLInHK,
CbOpbXEHMS 1 0bopyaBaHe
HeTekywm nacmeu
[MeHCMOHHN 1 apyru
3a4b/MKEHNSA KbM NepcoHana
TekyLwin nacmeu
[MeHCUOHHN 1 opyrn
3a4biMKEHNSA KbM NepcoHana

[MpusHaTth kaTo:
OTcpoyeHn gaHbYHU
(akTuBM)/Nacuem, HETHO

OTcpoyeHn gaHbyHU nacueu/
(akTmBM)

HeTekywn aktnsm
moTun, mawwimHn,
CbOpBXEHUS 1 0bopyaBaHe
HeTekywm nacmeu
[MeHCNOoHHN 1 opyru
3abIMKeHNsa KbM nepcoHarna
TekyLwim nacvmeu
[MeHCnoHHN 1 gpyru
3a0bIDKEHNSA KbM NepcoHana

MpusHaTK KaTo:
OTcpoYveHn gaHbYHM
(akTmBM)/nacusm

1 AaHyapwu MpusHatu B 31 aekemBpwU
2019 . oT4yeTa 3a 2019 .
nevyan6ute unu
3aryboure
‘000 nB ‘000 nB ‘000 nB
49 4) 45
(13) - (13)
(23) (10) (33)
13 (14) (1)
1 aAHyapu MpusHatu B 31 gekemBpu
2018 . oTyeTa 3a 2018 .
neyan6uHe Unun
3aryoure
‘000 nB ‘000 nB ‘000 nB
49 - 49
(13) - (13)
(19) (4) (23)
17 (4) 13

Bcuukm oTCpoYeHM OaHbYHM aKTUBM (BKIOYUTENHO AaHbYHW 3arybu v gpyru

AaHbYHM KpeauTn) ca BKINOYEHU B oTYeTa 3a PUHAHCOBOTO CLCTOSIHUE.
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3a noBeye MHopmauusa OTHOCHO pa3xoanTe 3a AaHbUM Ha [py>KeCcTBOTO BMXKTE
lMosicHeHune 26.
8 MartepuanHu 3anacu

MaTepuanHute 3anacu, NnpusHaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME, Morat
Aa 6baat aHanuaupaHu, Kakto crneasa:

2019 2018

‘000 nB ‘000 nB

MaTepuanu 1 KoHCcymaTuBU 6 390 7 240
Mpoaykums 459 276
Ctoku 111 70
He3aBbpLUEeHO NPOM3BOACTBO 1263 1602
MaTepuanHu 3anacu 8 223 9188

Mpe3 2019 r. obwo 15 383 xun. nNB. OT MaTepmnanHUTe 3anacu ca OT4ETEHU KaTo
pa3xoa B nevyanbarta nnu 3arybata (2018: 12 420 xmn. nB.).

Mpes neproaa e n3BbpLUEeHa obe3lieHKka Ha MaTepurarnHu 3anacu B pa3mep Ha 218
XUI.NB.

HamaneHune Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha 06e3LeHKN, KOUTO
ca 6unu npusHaT B MMHanM nepuoau, He e HacTbnumno npes 2019 r.

MaTtepunanHute 3anacu Ha [pyxectBoto kbM 31 gekemspu 2019 r. He ca
npeaocTaBsHN KaTo obe3neyeHne Ha 3a0bIKEHUS.

9 [lpepnocTtaBeHu 3aemMu

Cyma Ha B3aemaHus

3aema B [oguwHa Ha4dncnena KbM
OpyxecTBO XWUI.NB. nnxea % nuxea Magex 31.12.2019
3aemononyyaren 1 210 4% 11 31.5.2020 220
3aemononyyarten 2 230 4% 5 11.12.2020 235
440 16 456

10 TbpProBCKU B3eMaHUA

2019 2018

‘000 nB ‘000 nB

Tbproecku B3emaHus, 6pyTHO 6 099 5 961
Ob6esueHka (758) (613)

TbproeBcku B3emMaHusA 5341 5 348
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Bcnukn B3emaHust ca KpaTkocpoyHu. HeTHaTta 6GanaHcoBaTta CTOMHOCT Ha
TbProBCKUTE B3eMaHUs ce npuemMa 3a pasymHa npubnusuMTenHa oOueHka Ha
cnpasegnueaTa UM CTOMHOCT.

Bcuykn  ThbproBckM B3emaHusi Ha [pyXecTBOTO ca npernegaHn OTHOCHO
nHaukauum 3a obesueHka. HauncneHnte obes3ueHKM ca BKOYEeHM B OTYeTa 3a
nevyanbata wunu 3arybata v Opyrna BceobxBaTeH [0X04 Mpe3 TeKylwus u
npegxogHun nepuoan Ha peg ,Adpyrm pasxogn”. ObeslueHeHnTe B3eMaHusa ca oT
TbProBCKN KNMEHTU ¢ (PMHAHCOBM 3aTpygHEHUS.

M3meHeHneTo B obOe3ueHkaTa Ha TbpProBCKUTE B3eMaHWss Moxe Aa Obae
NnpeAcTaBeHo MO CriegHUs HaunH:

2019 2018

‘000 nB.. ‘000 nB..

Canpo kbM 1 AHyapu (613) (613)
3aryba ot obesueHka (145) -
Canpo kbm 31 gekemBpu (758) (613)

AHanua Ha Heobe3ueHeHUTe NpPOCPOYEHN TbHProOBCKM W ApPYrM B3EMaHUsA €
npeacraBeH B NosicHeHue 32.3

Han-3HauynmuTe TbproBckun BzeMaHunsa kbM 31 gekemspu 2019 r. ca kakTo cnegsa:

2019 2018

‘000 nB ‘000 nB

S.D.A.S. - Yexus 1922 2623

Sokolov — Yexua (SUAS SERVISNI S.R.0.) 608 129

PUBLIC POWER CORPORATION S.A. — Mbpuus 283 -

C.S.R. SARL - ®paHuus 158 227

RAM CONVEYORS 194 82

SATI GROUP S.P.A. 28 57

MwuHun Mapuua N3tok EAL 24 857

KoHnTyprno6an Mapuua N3tok 3 ALl - 70
11 [Opyru BsemaHus

2019 2018

‘000 nB ‘000 nB

NpepocTtaBeHn aBaHCK 622 108

JaHbyHN B3eMaHu4 266 65

Hpyrn B3emaHus 117 45

1005 218
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11.1 MNpepoctaBeHn aBaHCHU

Han s3HauumunTe npegoctaBeHn aBaHcK KbM 31 AEKEMBPUM Ca KaKTo crneasa:

2019 2018
‘000 nB ‘000 nB
HIP PETROHEMIJA 433 -
NOL TEC EUROPE SRL 94 -
SAPMXUM EOO[ 54 54
Osepras mpexu ALl - 43
RETIRE TYRE RECYCLING 12 -
MBAHOBA PU30B 2010 EOO[ 8 -
PCM BI' EOO[ 8 -
Opyru 13 11
622 108
11.2 [JaHBbYHM B3eMaHus
2019 2018
‘000 nB ‘000 nB
[O0C 3a Bb3cTaHoBABaHE 266 65
266 65
11.3 Opyru B3emaHun
2019 2018
‘000 nB ‘000 nB
B3emaHusi no cbaebHn cnopose - 1243
HauuncneHna o6e3ueHka Ha B3eMaHUs No CbaebHM - (1243)
cropose
MpegnnaTteHn 3acTpaxoBKu 15 13
Opyru 102 32
117 45

OpyxectBoTo € 6mno mwey no HOX[ 388/2012 r. no onnuca Ha OKPbXEH CbA
Masapoxuk cpelwy ViBaH NaBpannos CnaBkoB BbB Bpb3ka CbC B3eMaHWs Ha
HpyxecTBoTO B pasmep Ha 1 262 xun. ne. [1enoTo e pelweHo B nonsa Ha Kay4dyk
All, kKaTo rpaxgaHCKMAT WUCK e npekpaTteH nopaau AaBHOCT. [pyXecTBOTO
obxanea npea AnenatmeeH cb Nnoeame. [lenoto e 6e3 asmxkeHne. BaemaHuarta
Ha [pyxecTBoTO ca 3a npeBegHu OT [pyxecTtBoTo cymum KbMm Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. W3nbnHutenHnar
OVPEKTOP M3BBbPLUMA NpeBoauTe € ocbaeH oT OKpbXxeH cbph lNMasapmxuk, KaTto
rpaXKaaHCKMsl UCK € OTXBbpJIeH nopaan AaBHOCT. [lpyecTBoTo obxanea npea
AnenaseH cbp nosaus. lNopaan nstnyaHe Ha O4aBHOCTHUSAT CPOK B3EMAHETO €
nposu3npaHo. lNpes TekyLms Nnepruoa AenoTo e npeKkpaTeHo.
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12 TMapu 1 napmyHU eKBUBaneHTn

ﬂapMTe N NapnyHnTe ekBMBarieHTn BKNOYBaT CrieAHNTE KOMIMNOHEHTHU:

2019 2018

‘000 nB ‘000 nB

MapnyHu cpeacTtea B Gpon 672 417
MapuyHKn cpeactea B 6GaHKK 8 269 8 067
8 941 8484

PasmepbT Ha GrnoknpaHuTe napu n napuyHn eksmeaneHTn kbm 31.12.2019r. e B
pa3mep Ha 16 xun.ne.(2018 r. - 16 xun.n..).

[pyXeCTBOTO € M3BBLPLUMIO OLIEHKA Ha O4YaKBaHUTE KpeauTHU 3arybu Bbpxy
napuyHM cpeactBa M napuyHu  eksuBaneHtTn. OueHeHaTa CTOMHOCT € B
HecblLLEeCcTBEH pa3mep cnpsiMo OpyTHaTa CTOMHOCT Ha MapuyHUTE CpeacTsa,
Aeno3npaHn BbB (PUHAHCOBU MHCTUTYLUWU, NOPAAM KOETO HE € HayucreHa BbB
hvHaHCcoBMTE OTYETU Ha [JpyKeCTBOTO.

13 AKTMBM M rpynu 3a ocBob6oxaaBaHe, KnacudumumpaHm KaTo AbpXKaHu 3a
npopaxo6a

[pyXeCcTBOTO € MHBECTUPArIO B KanuTana Ha ApYXeCTBO, KaTo € anopTuparno 4yact
OT HeTeKywuTe cu aktmem 1 e npngoduno 100% oT kanuTana Ha gpyxectso K1
WHpyctpraneH Mapk EOO

PbtkoBoacTBoTO Ha [pyXecTBOTO € npogano aktueute npes 2019 ..

BanaHcoBaTta CTOMHOCT Ha akTUBUTE U NacuBuTe, NpeaHa3HavYeHn 3a npoaaxoa,
moraT ga 6baaT npeacTtaBeHu, KakTo criedBa:

2019 2018

XWUN. NB.  XWn. nB.

MHBecTunn B gpyxecTBa - 1039
AKTnBM, KnacucdurumpaHm KaTto AbpKaHu 3a

npopaxo6a - 1039

14 CobcTBeH KanuTtan
14.1 AKumoHepeH Kanutan

Peructpupanuat kanutan Ha [OpyxectBoTo ce cbctom oT 942 091 Ha 6pon
OOMKHOBEHN aKLMM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Benyku
akuMm ca C npaBO Ha NoflyvyaBaHe Ha OUBMAEHT U NIMKBUOALMOHEH ASn U
npeacrtaenseat eavH rnac ot O6woTo cbbpaHMe Ha akuumoHepuTe Ha
HpyxecTBOTO.
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2019 2018
‘000 nB. ‘000 nB.
M3pageHn n HanbHO NnaTeHn akuuu:.
- B HA4arnoTo Ha roguHaTa 942 942
- u3gageHu npes rogmHaTta - -
AKUMN n30aaeHn 1 HanbHO nnateHu 31 942 942
aekemBpu

CnMCbKbT Ha OCHOBHUTE aKUMOHepu Ha [pyXecTBOTO € NpeAcTaBeH KakTo
cneaBa:

2019 2019 2018 2018

Bpown % Bpown %
aKkummn aKkumm

Mypa OO/} 390782 4148 390782 41.48
OpyxecTBa oT rpyna Ha Cbrnacue 140635 14.93 140635 14.93
Cvpeuc EOO[ 127 284 13.51 127284  13.51
OpyxectBa ot rpyna LIKB 210130 22.30 158371 16.81
Opyru domsmyecku nuua 21595 229 21480 2.28
Opyru opnagnyeckn nuua 51665 549 103539 10.99
100 100

14.2 Pe3epBu

PesepBuTe Ha OpYXeCTBOTO NPeACTaBnsiBaT Cymu, (POPMUPaHN BbB Bpb3Ka C
pasnpeasHe Ha UHaAHCOB pe3ynTaT, pe3epBU opMUpaHn Mo peda W
N3NCKBaHMATA HA TbPTroOBCKMS 3aKOH, KAaKTO U pe3epBu (hopMMpaHn OT NPOMsiHa B
aKTHEPCKNTE MPELIEHKM MO NiaHoBe C AeVHUPaHN SOXOAN.

Mpe3 2019 r. cbrnacHo pelweHne Ha OBWO cbbpaHMe Ha akUMOHEpPUTE YacT OT
pes3epBuUTe ca pasnpeneneHu 3a auBnaeHTn — obuwo 2 728 x.n.. (npes3 2018 r. —
4 051 xun.n..).

15 3aemu
15.1 3aemMun oTyMTaHU NO aMOpPTU3MPaAHA CTONHOCT

Kbm 31.12.2019 r. n 31.12.2018 r. gpyXecTBOTO HAMa 3aObIDKEHUS MO
A0roBopu 3a 3aeMu.

[dpyxecTBOTO, B Ka4yeCTBOTO CW Ha KpeauTonosyyaTten, € cTpaHa Mo
A0roBopwu 3a nonssaHe Ha 6GaHKOBU 3aeMu:

1. HoroBop 3a 6aHkoB kpeauT nopg ycrnosus oT YHuKpegut bynban ALl 3a
cymarta ot 150 000 eBpo.
KpeantsbT € ¢ nagex 30.05.2021 r. u nuxeBeH % -1 mec. EURIBOR +
HanbaBka.
YuypeaeHu 3anoaun BbLB Bpb3ka C KpeauTa:
- ocobeH 3anor Ha MA;
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- 3an0r BbpXy BCUYKM B3EMaHUS HacToswm 1 6baeLm no pega Ha 3490.
KbM kpasi Ha nepuoaa HMa YyCBOEHM CyMU MO OTMyCHaTUs 6aHKOB KpeauT.

2. [orosop 3a 6aHkoB kpeguT oT 2008 r. ¢ OBb A[l, npeaoroBopeH npes
2019 r., npu cnegHUTe yCcrnosus:

PaspelueH pamep 4 500 xun. eBpo CbC criegHUTe NoaIMMnTm
- 0o EUR 4 500 xun.eBpo 3a 060pOTHM CpeacTBa, KOWTO [a ce Nonasea v noracsasa
B PEXUM Ha KpeauTHa NNHUS,
- no EUR 1 500 xun.eBpo 3a 6aHKOBKM rapaHumMn U akpeguTuBK - B ClyyYan, ve e
Hanuue csoboaeH NUMUT.
O6uwaTta cyma Ha 6aHKOBUTE rapaHunn 1 akpeauTBKM, n3ganeHun ot IMMUTA, KakTo
N cymarta, 1M3nonssaHa 3a obOpOTHU cpeacTBa, He MoXe Aa Hagsuwasa EUR 4
500 xun.eBpo.

KpeoutsbT € npu goroBopeHa roauwHa nuxea 3-mecedeH EURIBOR, yBenuyeH ¢
HagbaBka.

KpaHnat cpok 3a nona3BaHe Ha KpeauTa: 3a vacTTa, onpegernieHa 3a KpeauTHa
nnHNSA 3a 06opoTHM cpeactea —20.06.2020 r. n 3a yacTTa 3a nsgageHmuTe 6aHKOBM
rapaHuuu n akpegutumeun — 0o 20.06.2022 r.

O6e3neyeHneTo No KpeaguTa BKNOYBA:

- UNOTEeKa Ha HeABMXXMMU MMOTHU (MPOM3BOACTBEHA Crpagun u 3emsl);

- 3anor Ha ABWXMMK Belm (MalumHa 3a gpobeHe, rpaHynatop, padguHaTop);

- 3a50r Ha B3eMaHuA Mo BCUYKM HAcToALM 1 6baewm cmeTkn Ha ,,KAYUYK® Al B
OBbb Al oo pasamepa Ha 0gobpeHNsa KpeauTeH NUMUT.

Kbm 31.12.2019 r. opyXecTBOTO HAMa 3aabimKeHUs no 6aHKoBUA KpeauT B YacTTa
Ha KpeanTHus numut. M3gageHn 6aHkoBM rapaHumm B pa3amep Ha 407 xun.eBpo.

16 TbproBcKu 3aabrKeHUA

2019 2018

‘000 nB.. ‘000 nB..

3agbimKeHns KbM JOCTaBYMUM OT CTpaHaTta 4 550 3971
[MacmBu NO JOroBOPU C KITUEHTH 116 100
4 666 4071

TbproeckMTe 3adbIHKEHMs!, OTpa3eHn B oT4yeTa 3a (OUHAHCOBOTO CbCTOSIHME ca
OCHOBHO KbM CrnefHuUTe AOCTaBUYMLM:

2019 2018

‘000 nB ‘000 nB

BUKYOXA BBIITAPNA OO 92 590
OECTA BBJITAPUA EOOL 411 225
CUHTEKA EOO[ 306 377
EP BELT D.O.O. 2 881 1728
OZARI ENDUSTRIYEL TEKSTIL 223 395

RAVAGO DISTRIBUTION CENTER 235 255



KAYYYK Al 38
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

HeTHata BGanaHcoBa CTOMHOCT Ha TeKyLuTe TbProBCKM 3a4biHKEHNSA ce npuema
3a pa3ymHa npubnusnTenHa oueHka Ha cnpasegsiMBaTa UM CTOMHOCT.

17 MepcoHan
17.1 Pa3xoau 3a nepcoHana

Pas3xogute 3a Bb3HarpaxgeHus Ha rnepcoHarna BKIH4YBaT.

2019 2018

‘000 nB ‘000 nB

Pasxoawn 3a 3annatm (2477) (2 086)

Pasxoawn 3a coumanHn oCuUrypoBku (449) (371)

Pasxoawn 3a goxoam Ha nepcoHana npu (38) (40)
NeHCUOHMpaHe

(2 964) (2 497)

17.2 TleHCMOHHU U ApYIrX 3a4bITKEHUSA KbM nepcoHana

[MeHCcnoHHNTE 1N Apyrn 3agbiikXeHnAa KbM nepcoHana, npnu3HaTt B oT4eTa 3a
PMHAHCOBOTO CbCTOSIHNE, CE€ CLCTOAT OT CneaHuTe CymMu:

2019 2018
‘000 nB ‘000 nB
HeTekywu:
3agbmkeHus 3a 4oXoAn Ha nepcoHana npu 174 167
NeHCUOHUpaHe
174 167
Texkywm:
3agbimkeHnsa 3a 3annatu 153 117
3aabimKeHns 3a OCUrypoBKu 71 56
3aab/mKeHNs No HEN3MNON3BaHM OTMYCKK 275 184
3agbmkeHus 3a 4oxXoau Ha nepcoHana npu 11 12
NeHCUOHUpaHe
510 369
3aAbmMKEeHUA KbM MepcoHana u oCUrypuTenHu 684 536
MHCTUTYLUKN

TekywaTa 4acT OT 3abHKEeHNATa KbM NepcoHana npeacraBnasat 3agbIiHKeHNUs
KbM HacTosLWM 1 BUBLLIM criyuTenu Ha [pyXecTBOTO, KOUTO crnefsa Aa 6baat
ypeaenn npes 2020 r. YacT oT Te3n 3aQbmKeHUs ca Bb3HMKHaANM BbB Bpb3ka C
HaTpynaHW HEeW3nosi3BaHM OTMNYCKM B Kpash Ha OTYETHUA Nepuod, KakTo U
3abIMKEeHNA KbM NepcoHana 3a neHCUoHUpaHe 3a Cry>XuTenu, 3a KOMTo NpaBoTo
3a neHcmoHnpaHe Hactbnea npes 2020 r.

CbrnacHo nsnckBaHusiTa Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha TpydoBOTO
NpaBOOTHOLUEHNE, crneqd Kato CRyXUTenat € npuaobun npaBo Ha MNeHcust 3a
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ocuryputeneH CTax W Bb3pacT, [pyXKecTBOTO € 3aAbibKeHO Aa My u3nnatu
obesleTeHe B pasmep OO0 wecTt 6pyTHM paboTHu 3annatu. [pyxecTBOTO e
Ha4yMCnMMNoO NpaBHO 3aAdblilKeHWe 3a u3nnawaHe Ha obesleTeHus Ha HaeTuTe
nmua npu NeHcuoHupaHe B CbOTBETCTBUE C n3nckesaHuata Ha MCC 19 ,[loxoau
Ha HaeTu nNuua” Ha 6a3a Ha NPOrHO3MpaHn NnallaH1sa 3a crnegsalumTe nNeT roavHK,
ONCKOHTUPAHU KbM HaCTOALWMSA MOMEHT C AbArOCPOYEH IMXBEH MPOUEHT Ha
6e3pucKoBM LIeHHN KHMXKA. VI3non3BaHaTa Hopma Ha AUCKOHTUpaHe e 2,5%.

MnaHbT wm3nara [pyeCTBOTO Ha aKTHEPCKU PUCKOBE KaTO JIMXBEH pPUCK,
WHBECTULIMOHEH PUCK, PUCK OT NPOMsiHA B NPOLBLIDKUTENHOCTTA Ha XMBOTa U
MHNaUVOHEH PUCK.

JlnxeeH puck

HacTosilarta CTOMHOCT Ha 3aabiKeHusaTa No nraHoBe ¢ AeUHMpaHn aoxoaun e
n34yncrieHa C [OUCKOHTOB MPOUEHT, onpeferneH Ha 6asata Ha nasapHaTa
AOXOOHOCT Ha BWCOKOKAYeCTBEHW KopnopaTuBHM obnuraumn. [llagexsT Ha
obnurauumnTe CbOTBETCTBA Ha OYAKBaAHUS CPOK Ha 3aablPKEeHMsATa Mo NnaHoBe C
AeunHMpaHn goxoou M Te ca OeHOMUHMpaHu B Obnrapcks nesa. Cnag B
nasapHaTta OOXOAHOCT Ha BUCOKOKAYeCTBEHWUTE KOPMopaTuUBHWM obnuraumm e
AoBefe 00 yBeNnuyeHne Ha 3agbImKeHnsTa no nnaHoBe ¢ gedrHMpaHn OXoaun Ha
[pyXecTBOTO, BbMNPEKN Ye Ce 04aKkBa ToBa Aa 6bae YaCTUYHO KOMMEHCUPAHO Ype3
yBenuyeHve B cnpaBeanueata CTOMHOCT Ha akTUBMUTE MO NnaHa.

MHBECTMLMOHEH pUCK

AxTnBnTe no nnaHa koM 31 gekemepu 2019 r. BKNOYBAT OCHOBHO HEOBWXUMU
UMOTU, WHCTPYMEHTM Ha COOCTBEHMS KanuTan W AObArOBM UHCTPYMEHTMW.
CnpaBeonueaTa CTOWMHOCT Ha aKTMBUTE MO MNfiaHa € WU3MIOXEHA Ha PUCK OT
NPOMEHM B nNasapa Ha HeaBWKMMU UMOTU. WHCTpyMeHTUTe Ha cobCTBeHuSs
KanuTtan ca U3NoXeHW Ha PUCK OT NPOMEHN BbB (PUHAHCOBUSA CEKTOP.

Puck ot npomMAHa B NMpOoAbITKUTEITHOCTTA Ha XXMUBOTa
YBenMyeHne Ha ovyakBaHaTa NPOAbIHKUTENHOCT Ha XUBOTA Ha cnyxutenute oun
OOBeEJ10 A0 yBeNn4eHune B 3abJKeHUdATa no nraHoBe C aeunHmpanu goxoaw.

MHdnaumoHeH puck
YBenuyeHne Ha uHpnaumsata 6uM goBeno A0 yBenuMyeHue B 3aabibKeHuaTa no
nnaHose ¢ gemHMpaHn JOXOAN.

MpomMeHUTe B NpPOBU3NUTE 3a 006Ee3LEeTEHUSI MPU MEHCUOHUPaAHE CbIMacHo
Kopekca Ha Tpyaa npes roguHaTa ca npeacTaBeHu, KakTo crnefsa:
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2019 2018
‘000 nB. ‘000 nB..
MpoBn3nK 3a NEHCMOHMpPAHe B HA4YanoTo Ha rognHaTa 179 179
YBenuyeHne Ha NpoBU3NNTE B PE3YNTAT Ha CNYXUTENN,
HaBbpLUBALLM Bb3pacTTa 3a NEHCUOHNPAHE B
cnegBalmMTe neT rognHu 31 28
HauncneHn nuxsu 1 2
YBenuyeHue / (HamaneHue) Ha NnpoBu3nuTe B pesyntar
Ha MPOMEHU B aKTIoepckn nevanodu/sarybm (2) 4
Pasxogu 3a MyHan crtax, yCrnoBHU OX0AN 7 12
M3nnateHn obesLueTeHnst Ha nepcoHana (31) (46)
NMpoBu3nm 3a neHcMoHUpaHe B Kpasl Ha rogMHaTa 185 179

ObwaTta cyma Ha pasxogute MO nnaHoBe C pAeduHupaHu [Joxoon Ha
OpyxectBoTo, npusHata B nevanbata wnu 3arybata, mMoxe pfa 6bae
npeacTaBeHa, KakTo crnepga:

2019 2018

‘000 nB.. ‘000 nB..

Pasxoau 3a Tekyw, n MMHan TpygoB CTax (38) (40)

HeTHu pa3xoau 3a nuxsu (1) (2)
O6wo pasxogm, NnpM3HaT1M B neyan6ara unm

3arybarta (39) (42)

Pasxognte 3a Tekyw, M MuHan TPygoB CTax ca BkNwodeHn B ,Pasxogn 3a
nepcoHana“. HeTHuTe pasxoam 3a NUXBWU Ca BKIKOYEHM B OTYeTa 3a nevanbata
unu 3arybata u gpyrua BceobxsateH goxon Ha pep ,PuHaHcoBKU pasxoan” (BX.
nosicHeHue 24).

ObwaTta cyma Ha pasxogute MO nnaHoBe C pAeduHuMpaHu [Joxoou Ha
OpyxecTBoTO, npu3Hata B Apyrna BceobxBaTeH [oxo4, Moxe pda b6bae
npeacTaBeHa, KakTo crnepga:

2019 2018

‘000 nB. ‘000 nB.

AKTIOEPCKM Nevanodwu/(3arybu) ot onut (2) 4
O6wo npuxoau (pasxoau), npusHaTu B Apyrus

BceobxBaTeH Aoxon (2) 4

18 3agbmkeHus BLB BPBb3Ka C AaHBK BBbpPXYy AoXxo4da

,D,a HbYHUTE 3aabJKEeHNA BKITHOYBAT:

2019 2018
‘000 nB ‘000 nB
3agbmkeHus 3a kopnopaTueeH gaHbk no 3KMNO 179 223

179 223
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19 [Opyru 3agbrmkeHus
OpyruTte 3agbrkeHna moraT ga 6baat 0606LeHn, KakTto cneasa:

2019 2018

‘000 nB ‘000 nB

OT1cpoyeHn npuxoau 30 2
3agbmKkeHna 3a AMBUAEHTU 202 81
3aabmkeHus 3a AbHbUM No 304dJ1 36 24
Opyrvn 3agbimkeHns 14 25
282 188

OTcpoyeHu npuxoau

[pyXecTBOTO € Mony4mno UHaHcMpaHe Mo npoueaypa 3a npefoctaBsiHe Ha
06e3Bb3me3gHa dpuHaHcoBa nomolw, BGO5M90P0011.003 “HoBo PaboTHO msAcTo”
no OnepaTuBHa nporpama ,Pa3Butne Ha YoBeLLKUTe pecypcu’.

[pyxecTBOTO NpM3HaBa kaTo NPUXOAn OT PUHAHCUPAHKSA B OTYeTa 3a nevyanbata
unu 3arybarta n apyrusi BceobxsaTeH Joxo nonyydeHnTe (nHaHCMpaHUs Ha paBHM
4YacTM BCsika roamHa, CbobpasHO M3BbPLUEHUTE pa3xoan. bes3BbamesgHuTe
cpeacTBa OT AbpkaBaTa 3a TeKylM pas3xodu ce npu3HaBaT KaTo TeKyLl NPUXoA
CUCTEMATUYHO W paLMOHanNHO npe3 nepvoauTe, HeobXoouMM 3a TSAXHOTO
CBbMNOCTaBsHE CbC CBbP3aHNTE Pa3xoau

3aabmKeHUs 3a AMBUAOEHTHU

3agbkeHusTa 3a OMBUMAEHTU ca CBbp3aHn C pelleHneTo Ha akKuunoHepuTe 3a
pasnpenerndaHe Ha AnBnaOeHTU npea3 TeKyLwna n npeaxoneH nepmnon, KOUTo KbM Kpad
Ha nepumoaa Bce OLle He Ca U3NaTeHn.

Opyrute 3agbrkeHus

2019 2018
‘000 nB ‘000 nB
3anopwu 3 3
Apyrv 11 33
14 36
20 Mpuxoam
20.1 MNMpuxoau oT 4OroBOPU C KITMEHTU
2019 2018

‘000 nB ‘000 nB
Mpuxogmn oT npogaxba Ha NpoayKLMs 29 836 22 336
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2019r.
Osn B
Bua npoaykuus CTouHOCT npuxoaute
Xun .ns
%
TpaHCcnopTHU NeHTU 28 211 94,55
Mapky4un 1368 4,59
[pyru kay4ykoBu nsgenus 257 0,86

2018 .

42

Osn B

CTouHOCT npuxoagute

oT

Xun .NB npogaxon

20 564
1508
264

%
92,07
6,75
1,18

Mpe3 2019r. [Ipy>XecTBOTO € CKMOYNIIO CNeaHNTE CbLUECTBEHN COENKN C KITUEHTH:

KoHTpareHT Mpeamet Ha goroeopa

KnueHT 1 JocTtaBka Ha 'T]1
[ocTtaBka Ha BYfIKaHU3aLUWNOHHU M-
Knnent 1 NN 3a NEHTH
Knnent 3 HocTtaska Ha ['T]1
KnuneHt 2 [HoctaBka Ha 'T]1

CTOMHOCT Ha

AoroBopa
XUn.nB.

13792

347
649

4 444

CebecToMHOCTTa Ha NnpofageHaTta NpoayKumnsa BKNOYBA CNegHUTE pa3xonu:

Pasxoam 3a matepmanu
Pa3xoau 3a BbHLWHKU ycnyrn
Pasxoawn 3a amopTusauum
Pasxoawn 3a nepcoHan
Pasxoawn 3a ropusa

Opyrun pasxogu

20.2. Apyrn npuxoau

Mpuxogun oT npoagaxba Ha CTOKK
lMpuxoan OT npegocTaBsHe Ha ycryru
[Mpuxoam ot ouHaHCUpaHus

Apyru

2019
‘000 nB

22

513

2019
‘000 nB

15 991
30
184
1026
1926
400

19 557

2018
‘000 nB

86
281

537

368
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21 Pasxoau 3a matepuanu
PasxoguTte 3a matepuanu BKOYBaAT:

OcHoBHU MaTepuanu
MpupopaeH ras

EnektpoeHeprus

[opuBa 3a TEXHONOMMYHM HYXAN
Cmaso4Hu macna

opuBa 3a aBTOMOBUNEH Napk
PesepsHu yactn 3a AMA

Apyru

22 Pa3xoam 3a ycnyru

Pa3xoguTe 3a BbHLUHN YCIyru BKIKOYBaT:

HaeTt TpaHcnopT

OxpaHa

[MocpegHuyecku ycnyru
["paxkgaHcku goroBopu
Peknamu n koHcynTaumm
Hesasucum omHaHcoB oant
CvobwutenHn ycnyru
OcBeTneHune n otonnexne

Apyrv

43

2019 2018
‘000 nB ‘000 nB
(15253) (12 420)

(1761) (1474)

(1 265) (1 002)

(20) (19)

(54) (51)

(25) (30)

3) 3)

(7) 9)

(18 388) (15 008)
2019 2018
‘000 nB ‘000 nB
(380) (392)
(186) (187)
(119) (175)
(5) (27)

(10) 3)

(24) (15)

(13) (6)

(12) (18)

(353) (574)
(1102) (1397)

Bb3HarpaxaoeHneTo 3a HesaBucuUM puHaHcoB oauT 3a 2019 r. e B pasmep Ha 24
XUN. NB. 3a OAUT Ha WHOMBMAYaNeH W KOHconuampaH (UHaHCOB oT4yeT. 3a
nepuoaa, 3a KOMTO ce OTHacs 3aabiKUTenHus dmHaHcoB oguT 3a 2019 r. oceeH
oavTa, oguTopa e npefoctaBun OONbIHUTENHa ycnyra Ha [pyxecTBOoTo Mo
aHraXXMMEHT 3a AOroBOPEHM NMpoLeaypu B CbOTBETCTBME C N3UCKBAHMATA Ha 4.5,
an.3, 1.1 Ha Hapen6a Ne E-P[1-04-06 ot 28 centemBpu 2016 r. 3a HamansBaHe Ha
TEXeCTTa, CBbp3aHa C pas3xoauTe 3a €eHeprusi oT Bb30OHOBAEMU U3TOYHULM.
HacTtoawoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha M3UCKBaHUATaA Ha 4n.30 ot

3aKkoHa 3a c4eToBOACTBOTO.
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23 [Opyru pasxoau
Opyrute pa3xoaun Ha JpyXecTBOTO BKOYBAT:

MecTHM gaHbLUM U Takeu
KomaHampoBsku
CoumanHobutosu
ObesueHka Ha B3eMaHus

Apyru

24 ®duHaHcoBM pa3xoau U uHaAHCOBU NpuUxoaun

44

2019 2018
‘000 nB ‘000 nB
(115) (141)
(13) 9)

- (24)

(145) -
(300) (128)
(573) (302)

duHaHcoBUTE pa3xoau 3a NpeacTaBeHUTe OTYETHM Nepuoamn Morat ga 6bvaaT

aHanmanpaHu Kakto crneagsa:

BaHkoBu Takcu

Pasxoawn 3a nuxeu

HeTHn pasxoau 3a niMxsu No nnaHoBe ¢ AeduHUpaHn
aoxoam

Apyru

dunHaHcoBUTE npunxoaun 3a npeacraBeHNTE OTYETHU NeEpNoan MOoXe aa ce

aHannanpart KakTo crenBa:

I'Ipmxo,u,m OT JINXBWU OT NMNapu n napunvHn eKkBnBarieHTu1

Mpuxoan oT nuxsu BbPXY doMHaAHCOBMK aKTUBM,
OTYMTaHM NO amMopTU3MpPaHa CTOMHOCT

25 Npyrv chbmHaHCOBU NO3NLIUKN
[pyrnte doMHaHCOBU NO3MLNKN BKITHOYBAT:

lMeyan6a/(3aryba) oT npomMsiHa BbB BanyTHUTE
KypcoBe No B3eMaHUs U 3agbImKeHNs
Opyrn domHaHcoBM no3umumumn

2019 2018

‘000 nB ‘000 nB

(32) (70)

(13) (10)

(1) (2)

(3) (1

(49) (83)
2019 2018
‘000 nB ‘000 nB
- 1

13 34

13 35

2019 2018

‘000 nB.. ‘000 nB..
57 1

57 1
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26 Pas3xoau 3a gaHbUM

45

OuakBaHuTe pasxoam 3a gaHbuu, 6asvpaHn Ha ehekTnBHaTa JaHbYHA CTaBka B
pasamep Ha 10 % (2018 r.: 10 %) n 4eNCTBUTENHO NPU3HATUTE AAaHBbYHUTE pa3xoam

B neyan6ara unu 3arybarta moraT ga 0baart paBHEeHU KaKkTo crieaBa:

2019 2018
‘000 nB ‘000 nB
Meyanba npegn AgaHbYHO obnaraHe 6719 4 464
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xof 3a gaHbK (672) (446)
Kopekuun 3a HenpusHaT 3a JaHbYHU Lenn
pasxoau
logunwHa cyeToBOAHA amopTU3auus (61) (74)
Pa3xoan npeacraBnsBallm 4OXOAN HA MECTHU
nmua (2) (2)
Pa3xoan no HaTpynBaLm ce He U3nno3saHu
OTNyCKM (18) (13)
Pa3xoan no noBoA NEHCUOHHM 3a4bIPKEHUS Ha
nepcoHana (4) 4)
CyeToBogHa OanaHcoBa CTOMHOCT Ha OTNUCAaHU
aKTMBU - (28)
Apyrv (1) (1)
(86) (122)
Kopekunn 3a HamaneHne Ha oMHaAHCOBMS
pesyntar
loanwHa gaHbYHa amopTm3auns 57 74
Mpuxogu negcraBnsaABaLly 4OX04M HA MECTHM
niua 2 1
[Mpn3HaBaHe Ha Henpu3HaTK pa3xoamn 3a
nnaTeH oTnyck 1 obLLecCTBEHO OcUrypsiBaHe 9 9
[Mpn3HaBaHe Ha pa3xoan Mo NOBOA NEHCUOHHN
3a0bImKEHNSA 3 5
Opyrn 8 16
79 105
[encTButeneH pasxon 3a AaHbk (679) (463)
Pa3sxoanTte 3a gaHbUM BKMOYBAT:
TekyLy pasxoq 3a AaHbum (679) (463)
OTCcpoYeHn AaHbYHN pa3xoan/MpUXoau:
Bb3HMkBaHe n 06paTHO NpPosiBNEHNe Ha
pasnukn 14 4
Pa3xoau 3a paHbum (665) (459)
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MosicHeHve 7 npegocTaBsa WMHAOPMaLUMS 3a OTCPOYEHUTE AaHbYHM aKTUBU WU
nacueu, BKIOYBALLA CTOMHOCTUTE, MPU3HATVU OMPEKTHO B ApPYrvs BceobXBaTeH
[0XO/.

27 [Noxoawn Ha aKuusi

OCHOBHUAT JOXOA Ha aKLUA € U3YUCIEeH KaTo 3a YMCIUTEN e U3non3BaHa HeTHaTa
neyan6a, nognexalla Ha pasnpegeneHue Mexay nputexatenute Ha OGMKHOBEHW
akuuun.

Cpe,EI,HOI'IpeTeITIeHVIFIT 6p017| akuunn, n3nosidBaH 3a n34ncrnaBaHeTo Ha OCHOBHUA
A0X04 Ha akums, KakTo WU HeTHata nedanba nognexawa Ha pa3npeneneHne
Mexay npuTexatesimTe Ha 0BMKHOBEHN akKunoHepuTe, € KaKTo creaBa:

2019 2018
Meyan6a, noanexawa Ha pasnpegeneHue (B Xun.
nesa) 6 054 4 005
CpepHonipeTerneH 6pon akuum 942 091 942 091
OcHoBeH aoxoa Ha akumsa (neea 3a akums) 6.42 4.25

28 OuBugeHTU

Mpe3 2019 r. [py>XeCTBOTO € B3ero pelleHne 3a pasnpegenisHe Ha ANBUOEHT B
pa3mep Ha 8 008 xun.ne. Tasn cyma npeacrasnsBsa nnailaHe B pasmep Ha 8.50
MB. Ha akums.

29 Cpernku cbC CBbp3aHu nuua

CB'bp3aHVITe Jimua Ha lE',py)KeCTBOTO BKJTHOYBAT KITHOHOB YyrnpaBJieHCKM nepCcoHall Ha
,D,py)KeCTBOTO n apyrn cebp3aHu nnua onncaHn no-gorny.

AKO He e M3pUYHO YMOMEeHaTo, TpaH3aKLUMUTE CbC CBbp3aHM Nuua He ca
N3BBPLUBAHN NpW CreumanHu ycrioBUs U He ca NpeaocTaBsiHA UMW NosyYaBaHm
HWUKaKBW rapaHuum.

29.1 Cpenku ¢ KNYoB ynpaBrieHCKM nepcoHan

KntoyoBusi ynpasJieHCKMN MNepcoHall Ha ,D,py)KeCTBOTO BKI1lO4YBa 4YI1€HOBETE Ha
CbBeTa Ha JgupekTopute. Bwb3HarpaXgeHusita Ha KYoBUS ynpaBJiEHCKN
nepcoHarn BKr4BaT crnegHnTe pa3xoan:

2019 2018
‘000 nB ‘000 nB

KpaTkocpoyHu Bb3HarpaxaeHus
3annatu (252) (222)
Pa3xoawn 3a coumanHu ocurypoBku (7) (7)

O6wo BBb3HarpaxaeHue (259) (229)
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29.2 Pa3yeTu CbC CBBLP3aHU NULa B Kpaa Ha roguMHaTta

2019 2018
‘000 nB ‘000 nB

B3emaHus oT:
Covpeuc EOO[ 1200 1200
O6wWo B3eMaHus OT CBbp3aHu nNuua 1200 1200

30 YcnoBHM aKTMBU U YCITOBHU NacuBU

YCnoBHUTE aKkTUBU Ha APY>XEeCTBOTO NpeacTaBnaBaT 6aHKOBW rapaHumnm B pasmep
Ha 796 xun. nB.

[Mpe3 rognHaTta HAMa npeasiBeHu pasnuYyHM rapaHuMOHHU N NMPaBHU UCKOBE KbM
ApyxecTBoTO.

He ca Bb3HUKHaNM ycnoBHU Nacvem 3a [Jpy>KeCTBOTO MO OTHOLUEHWNE Ha ObLUEPHU
npeanpusTus.

lNMpaBHU uckoBe
Cpeluy [OpyXecTBOTO HAMa 3aBe4eHM 3HAYNTESTHN NPABHN UCKOBE.
31 Be3Hanu4Hu coenku

I'Ipe3 npegcraBeHNTe OTY4ETHU Neprnoan ,D,py)KeCTBOTO € OCbllecTBUIO criegHUTe
MHBECTULIMOHHU U (bMHaHCOBVI cOernkn, nNnpn KOUTo He Ca M3Non3BaHu napu mimn
napnyHn eKkBMBalrieHTnU N KOUTO HE Ca OTpa3eHn B OT4HeTa 3a NapnvyHNUTE NOTOLN:

- [lpes TEKyWWMna nepuon ,D.py)l(eCTBOTO € WM3BLPWWIO B3aMMHO
npuxeallaHe Ha B3eMaHUAa U 3a0biDKEHNS B pa3sMep Ha 58 Xun.ns.

32 PuckoBe cBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTU

Llenu n nonutuka Ha pbLKOBOACTBOTO NO OTHOLUEHME yrpaBrieHMe Ha pucka
[pyXecTBOTO € M3MOXEHO Ha pasnuyHu BUOOBE PUCKOBE MO OTHOLLUEHWE Ha
(PUHaAHCOBUTE CU MHCTPYMEHTU. 3a noseyve MHpopmaLms OTHOCHO (PUHAHCOBUTE
akTMBM W NacuBm No kateropuu Ha [pyxecTtBoTO. Hamn-3HaummuTe uHaAHCOBU
pUCKOBE, Ha KOUTO € U3NoxeHo [pyXeCTBOTO ca nasapeH pUCK, KpeaUTEH PUCK U
NNKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLLUECTBSIBa OT LieHTpanHaTa
agMUHUCTpauus Ha [pyXecTBOTO B CbTPYOHMYECTBO CbC CbBeTa Ha
anpektopute. NproputeT Ha PbHLKOBOACTBOTO € Aa OCUTypU KPaTKOCPOYHUTE U
CPEOHOCPOYHM NApPUYHK MOTOLM, KaTO HamManu usnaraHeTo CuM Ha (OUHaHCOBU
nasapu.

[pyXecTBOTO He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (OMHAHCOBM aKTUBWM 3a
cnekynaTtuMBHM LENN, HUTO MbK M3aaBa Onuumu.
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32.1 AHanu3 Ha nasapHuUs pUCK

Bcneaoctene Ha m3nonssaHeTo Ha (OPUMHAHCOBM MHCTPYMEHTU [pyXecTBOTO €
N3M0XEHO Ha nasapeH PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BasnyTHUS
KypC, NMXBEH PUCK, KOETO Ce AbI/HKM Ha ornepaTtvMBHaTa M WHBECTULMOHHATA
AenHOoCT Ha [pyXecTBOTO.

32.1.1 BanyTeH puck

Mo-ronamara yacTt oT caenkuTe Ha [JpyXecTBOTO Ce OCbLLEeCcTBABAT B Gbrapcku
nesa.

3a ga Hamanu BanyTHUsA puck, [py>XeCcTBOTO crnean napuyHUTe NoToum, KOUTO HE
ca B 6bnrapcku nesa. [JpyKeCTBOTO MMa OTAENHM npoueaypu 3a ynpasneHne Ha
pucka 3a KpaTkocpoudHuTe (0O 6 Meceua) U AbArocpodHute (Hag 6 meceua)
Napu4HU NOTOLUM B YyXXOEeCTpaHHa BanyTa.

durHaHCcoBUTE aKTMBM N NAacuBK, KOUTO ca AEHOMUHMPaHW B YyXOeCTpaHHa BasrlyTa
n Ca npen3yncrieHn B 61:nrapC|<|/| JieBa KbM Kpada Ha OT4eTHUA nepuon, ca
npeacrtaBeHn, KakTo crneasa:

N3naraHe Ha KpaTKOCPOYEH pUCK

LWaTcku Yewkun [Moncka snora
aonapu KPOHM
‘000 ‘000 ‘000
31 nekemBpun 2019 .
dUHAHCOBU akTUBU 27 4 936 429
drHaHCOBK NacmBm - - -
060 n3naraHe Ha puck 27 4 936 429
31 nekemBpu 2018 .
drHAHCOBW aKTUBK 6 4647 145
drHaHCOBM NacmBm - - -
O6L0 n3naraHe Ha puck 6 4 647 145

MNpenctaBeHnTe no-gony Tabnuuu nokassaT YyBCTBUTENHOCTTA Ha rOAMLUHMSA
HeTeH (bMHaHCOB pe3ynTaT crnej AaHbUM U Ha COOCTBEHUSA KanuTarn KbM BEPOSiTHA
npoMsaHa Ha BanyTHUTE KypcoBe Ha Obnrapckusa rneB ChpsMO CregHuTe
YyXKOEeCTPaHHWN BanyTu:

e LUlartckn ponap +/- 1.9% (3a 2018 r. +/- 5.0%)

e UYewka kpoHa +/- 0.03% (3a 2018 r. +/- 0.1%)

e [loncka 3nota +/- 0.3% (3a 2018 r. +/- 0.6%)

Bcunukn apyrn napamMmeTpu ca npmeTn 3a KOHCTaHTHN.

Tesn npoueHTV ca onpegeneHn Ha 6asa Ha ocpefdHeHWTe BanyTHU KypcoBe 3a
nocnegHute 12 Meceua. AHanM3bT Ha YyBCTBMTENHOCTTa ce 6Gasupa Ha
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MHBECTULUUNNTE Ha ﬂ,py)KeCTBOTO BbB (bI/IHaHCOBVI MHCTPYMEHTU B HyXOEeCTpaHHa
BanyTa, ObpXXaHU KbM Kpada Ha OTYETHUA nepunoa.

lMoBuLweHne Ha Kypca lMoHWxeHne Ha Kypca
Ha 6bnrapckmsa nes Ha 6bnrapckus nes
HeTteH CobcTBeH HeTteH CobcTtBe
doMHaHCOB KanuTan domMHaHCOB H
pesyntart pesyntat  Kanutan
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.

31 nexkemBpu 2019 .

Yewka kpoHa (+/- 0,03%) (1) (1) 1 1

LWaTckn gonap (+/- 1,00%) (1) (1) 1 1

Moncka 3nota (+/- 0,03%) (1) (1) 1 1

31 nekemepun 2018 r.

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

N3naraHeTo Ha p1ck OT MPOMEHN BbB BanyTHUTE KypCOBE Bapupa npes rognHata
B 3aBUCUMOCT OT obemMa Ha N3BbPLUEHUTE MEXAYHAPOAHN caenku. Bvnpeku ToBa
ce cuuTa, Ye NpeacTaBeHUsT No-rope aHanu3 npeacTaBs CTENEHTA Ha u3naraHe
Ha [py>XeCTBOTO Ha BanyTeH PUCK.

32.2 JInxBeH puUCK

MonuTtukaTta Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMU3NPAHE HA NINXBEHUS PUCK
npwn gbnrotpanHo guHaHcmpaHe. Kbm 31 agekemepu 2019 r. [pyXecTBOTO He e
N3MOXEHO Ha PUCK OT NPOMSIHA Ha Na3apHUTE NIMXBEHW NPOLEHTM No GaHKoBUTE
CV 3aeMU, KOUTO ca C MPOMEHIIMB NIMXBEH MPOLEHT Tbil KAaTO OPYKECTBOTO HAMA
YCBOEHM CyMU. Becnykn apyrn pmHaHCOBM aKTMBKU U NacuBm Ha [pyXeCcTBOTO ca C
duKCpaHn NMXBEHN NPOLIEHTU, KAKBUTO ca Bunn n B npeagxoaHaTa rogmHa.

32.3 AHanu3 Ha KpeauTHUA PUCK

KpeouTHusT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT [da He 3annaTu
3abIMKEHNETO CU KbM [pyXeCTBOTO. [Ipy>KECTBOTO € U3MOXKEHO Ha TO3U PUCK BbB
Bpb3ka C pasnuMyHM (OUHAHCOBM WHCTPYMEHTU, KaTo Hanp. Bb3HUKBaHE Ha
B3EMaHusa OT KIMEeHTW, OenoavpaHe Ha cpeacTBa M apyru. WanaraHeto Ha
[pyXecTBOTO Ha KpeaWTEH PUCK € OorpaHuyeHo A0 pa3mepa Ha BanaHcosaTa
CTOVMHOCT Ha (PMHAHCOBUTE aKTUBM, MPU3HATK B Kpasi HAa OTYETHUS NEepuos, KakTo
€ NoCcoYeHo No-Aony:

2019 2018

‘000 nB ‘000 nB

Mapwn 1 napnyHn cpeacTea 8 941 8 486
TbproBckn n opyru B3eMaHuns 6 997 6 991

BanaHcoBa cTonMHoOCT 15 938 15 475
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[pyxecTBOTO pefoBHO crnean 3a HEU3MbIHEHWETO Ha 3aAbIDKEHUATa Ha CBOWU
KNWEeHTU W OpYrn KOHTpareHTW, YCTaHOBEHW WHOUBWAOYaANHO WM Ha rpynu, u
n3nonssa Tasu MHMOPMaUUA 3a KOHTPON Ha KpeauTHus puck. lNMonutuka Ha
[pyxecTBOTO e Aa U3BbPLLBA TPAH3AKLMM CaMO C KOHTpareHTn ¢ 4O6BbP KpeanTeH
penTuHr. PbKoBOACTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUYKM ropecriomeHaTu
P1HAHCOBM aKTUBMU, KOUTO He ca Bunn obesueHsaBaHM NN ca C HaCTbNUI Nagex
npes npeacTtaBeHWTE OTYETHUM Mepuoan, ca (UHAHCOBM akTMBM C BUCOKA
KpeauTHa OueHKa.

[py>xecTBOTO e NpeJoCTaBMIIo YacT TbProBCKUTE CU B3EMaHUs KaTo obesneyeHne
no nonyyeHn 6GaHKOBWM 3aemMu, onucaHu B nosicHeHne 18.1.

Mo oTHOLWEHME Ha TbProBCKUTE M ApYrn B3eMaHus [py>KeCTBOTO HE € U3NOXEHO
Ha 3HaAYUTENEH KpeauTeH PUCK KbM HUTO €OWH OTAENEeH KOHTPareHT UNu KbM
rpyrna OT KOHTPareHTW, KOUTO WMAaT CXOAHU XapaKTepPUCTUKU. TbproBckuTe
B3EMAHUSA Ce CBbCTOAT OT ronam Opon KIMEHTUM B PasfIMYHU MHAYCTPUUN W
reorpadpckn obnactu. Ha 6asata Ha MCTOpuMYeckn nokasatenun, pbKoBOACTBOTO
cuuTa, Ye KpeauTHaTa oLeHKa Ha TbProBCKM B3eMaHWsi, KOUTO HE ca C U3TEKbI
nagex, e gobpa.

KpeouTHUAT pPUCK OTHOCHO Napu W Napu4yHM €eKBMBANEHTW, ce cyuTa 3a
HECbLLECTBEH, TbI KaTO KOHTpareHTuTe ca 6aHkn ¢ gobpa penyTtaums n BMCOKa
BbHLUHA OLEHKa Ha KpeaUTHUS PENTUHT.

Bb3pactoBaTa CTPYKTypa Ha Heobe3LUeHeHnTe TbProBCKN U OpYyrn B3eMaHuUA e
cnepHarta:

2019 2018

‘000 n.. ‘000 nB.

[o 3 meceua 3 391 2 527
Mexay 3 n 6 meceua 282 1538
Mexay 6 meceua n 1 roguHa 214 593
Han 1 roguHa 2 654 1 890
O6wo 6 541 6 548

3aryba ot obesueHKka e npu3HaBaHa MO OTHOLLUEHUE Ha TbProBCKUTE B3eMaHus.
BanaHcoBMTE CTOMHOCTM OMMCaHM MNoO-rope, NpeacTaBnsaBaT MaKCMMarHo
Bb3MOXHOTO U3naraHe Ha KpeguTeH pyUck Ha [ipy>XeCTBOTO NO OTHOLLEHUE Ha Te3u
bMHAHCOBM UHCTPYMEHTH.

32.4 AHanu3 Ha NUKBUAHUA PUCK

JInkBMOHUAT puUcK npeacraBnsBa puUCKbT LpyXeCcTBOTO Aa He MOXe Ja noracu
cBOMTE 3agbImKeHus. [Jpy>KeCcTBOTO NocpeLLla Hy>KanTe Cu OT NIMKBUOHWN CPeaCTBa,
KaTo BHMMAaTEnHO crneau nnawaHuaTa Mo  noracuTenHuTe MnfiaHoBe Ha
ObITOCPOYHUTE (PUHAHCOBU 3aAbIDKEHUA, KaKTO M BXOAAWNTE U U3XOOALIM
napu4HM NOTOUM, Bb3HWKBALLM B XO4a Ha onepaTuBHaTa genHOCT. Hyxante oT
NUKBNOHW CPEeACTBa ce CrneasaT 3a pasnuvyHuM BPEMEBM NEPUOAN - EXEOHEBHO U
eXxecegMN4YHO, KakTo U Ha 6asaTta Ha 30-4HeBHU NPOrHo3n. Hyxante ot NUKBULHU
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cpencTBa B AbNrocpoyeH nnaH - 3a nepuoan ot 180 n 360 gHuK, ce onpenenar
MeceyHo. HyxauTe OT napuyHM cpeactBa ce CpaBHSABAT CbC 3aeMuTe Ha
pas3nonoxeHue, 3a ga 6baart ycTaHOBEHM U3NULWbLM U aeduumTti. To3m aHanus
onpegensa ganu 3aeMuMTe Ha pasnonOXeHMue e ca AOCTaTbyHW, 32 Aa NOKPUAT
HyXXauTe Ha [JpyXecTBOTO 3a nepuoaa.

[pyxecTBOTO ObpXU napu B Gpoun, 3a Aa nocpella NIMKBUOHUTE CU HY>XAOW 3a
nepnogn po 30 gHuM. CpenctBa 3a AbATOCPOYHUTE TNUKBUAHM HYXOW ce
ocuUrypsiBat ypes 3aemMu B CbOTBETHUSA pa3mep.

Kbm 31 pekemBpu 2019 1. nagexute Ha [JOroBOpPHUTE 3adbiDKEHUS Ha
OpyXecTBOTO (CbObpXKaliy NUXBEHM MNallaHnd, KbOeTO € NPUIoXmmo) ca
o0606LeHn, KakTo crnegsa:

Tekywm HeTekywm
31 nekemBpun 2019 r. Jo6 Mexgpy6um Ot1p05 Han 5
Meceua 12 meceua roauHm roguHun
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Tobprosckn n gpyru 4 550 - - -
3a0bImMKEHNs
O6wo 4 550 - - -

B npeoxogHute OTYETHU Nepuoau Nagexute Ha LOrOBOPHUTE 3aabIDKEHMST Ha
[pyxecTBOTO ca 0600LLEeHN, KaKTO cneaga:

TeKyLm Hetekywm
31 npekemBpu 2018 r. o6 Mexgpy6u OTt1pm05 Hapn 5
Meceua 12 meceua roguiHu roguHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Tbproesckn n gpyru 4 153 - - -
3a4brkKeHus
Oo6uwo 4153 - - -

CTOMHOCTUTE, OMOBECTEeHM B TO3M aHanM3 Ha nagexuTte Ha 3aabIDKeHUNATa,
npeacTaBnsiBaT HEAWCKOHTMPAHUTE NapyUYHM NOTOLM NO AOrOBOPUTE, KOUTO MoraT
[a ce pasnuyasaT OT 6anaHCOBUTE CTOMHOCTM Ha 3a4bIKEHMATA.

®duHaHCOBUTE aKTMBU KaTo CPEACTBO 3a yrnpaBrieHWe Ha IMKBUAHUS PUCK

Mpy oUEeHABaAHETO M YNpaBrEHMETO Ha NMKBUAOHMSA pUCK [pyKecTBOTO OTyMTa
OYaKBaHUTE MNapPUYHM NOTOUM OT (PUHAHCOBM WHCTPYMEHTM, MO-CreumnanHo
HanUYHUTE NapUYHU CPEACTBA M THProBCKM B3eMaHusi. HanuuHute napuyHu
PeCypCy 1 TbProBCKM B3EMaHWsi HE HAABWLLABAT 3HAYUTENHO TEKYLLUMTE HYXOW OT
n3xoas, napuyeH notok. CbrnacHo CKMAYEHUTE [OrOBOPM BCUMYKM MaPUYHM
NMOTOLUM OT TbProBCKN 1 APYrM B3EMaHUS ca ObIMKMMU B CPOK A0 LWECT Mecela.
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32.5 OueHsiBaHe No cnpaBeasiMBa CTOMHOCT

32.5.1 OueHsiBaHe no cnpasegnMBa CTOUMHOCT Ha (PUHAHCOBU UHCTYMEHTHU

CnpaBegnuBaTa CTOMHOCT Ha (OUHAHCOBU WHCTPYMEHTUM € NpeacTaBeHa B
CpaBHeHWe C TsIXHaTa GanaHcoBa CTOMHOCT KbM Kpasi HA OTYETHUTE Nepuoaun B

cnepgHata Tabnuua:

®duHaAHCOBU aKTUBM

Kpeantn n Baemanums:
TbproBckn 1 Apyrn B3eMaHus
B3emaHusi oT cBbp3aHu nuua
Mapu n Nnapn4Hu ekBNUBaNeHTn
MpenocraBeHn 3aemu

O6wo comHaHCOBM aKTUBU

duHaHCOBM NacuBm

TbproBckn 1 Apyrn 3agbImKeHUs
O6wo dmHaHcoBM nacuBu

duHaHCOBU aKTUBM

erLI,IATVI N B3EMaAHUA:
T'pr'OBCKM n apyrm B3eMaHunA
BaemaHus ot CBbp3aHu nnua
I'Iapm M NapunyHn eKkBnBarieHTun

O6wo comHaHCOBM aKTUBU

duHaHCOBM NacuBm

TbProBCKU 1 OPYrv 3aabIKEHUS
3aabMmKeHVsa KbM CBbp3aHu nuua

O6wo ¢hmHaHCOBM NacuBMU

Kbm 31 nekemBpu 2019 .

CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

5 341 5 341

1200 1200

8 941 8 941

456 456

15938 15938
Kbm 31 aekemBpu 2019 r.
CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..
4 550 4 550
4 550 4 550

Kbm 31 nekemBpu 2018 r.
CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

5791 5791

1200 1200

8484 8 484

15 475 15 475

Kbm 31 aekemBpu 2018 r.

CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

4 071 4 071

82 82

4153 4153
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32.6 MonuTtuka n npoueaypu 3a ynpasreHMe Ha Kanutana

Llennte Ha [JpyXeCTBOTO BbB Bpb3Ka C ynpaBrieHne Ha kanuTtana ca:
e [a ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOAbIMKM A CbLLECTBYBa
KaTo AeNCTBaLLO NpeanpusaTme; n
e [la OCUIypu agekBaTHa peHTabunHocT 3a cobcTBEHMUNTE, KaTo onpeaens
LeHaTa Ha NpPoAYKTUTE M YCIyrnTe CU B CbOTBETCTBME C HUBOTO Ha puUcKa.

OpyxecTBOTO He TpsAbBa Oa HagBuwaea obuiata UHAHCOBA 3abIMKHANOCT C
10% Hag Ta3m KakBaTo e bmna npu MbpBOHAYarHOTO CKMNOYBaHE Ha AOroBopa 3a
3aem.

32.7 Kateropun chuHaHCOBM aKTUBM MU NacuBU

BanaHcoBMTe CTOMHOCTM Ha (PUHAHCOBUTE akTMBM U nacueu Ha [pyXecTBOTO
mMoraT aa 6baart npeacTaBeHy B CrieQHUTE KaTeropun:

drnHaHCOBK aKTUBU MosicHeHuUe 2019 2018
‘000 nB ‘000 nB

KpeguTtu 1 B3emaHus:
TbproBcku n gpyrn BaemMmaHua 10, 9, 29.2 6 997 6 991
Mapu n napuyHn ekBMBanNeHTU 15 8 941 8 484

15938 15 475

drnHaHcoBKM NacuBK NosicHeHune 2019 2018
‘000 nB ‘000 nB

®durHaHCOBM NacuBm, OTYUTaAHM NO
amopTm3MpaHa CTONHOCT:
TekyLwin nacveu:
THProBckn N Apyrn 3agbimHKeHNs 16 4 550 4 071

4 550 4071

33 CubuTusa cnep Kpasi Ha OTYETHUSA Nepuog

3a nepvoga mexgy gatata Ha UHAMBMAYanHWS (OUMHAHCOB OTYET U faTaTta Ha
oaobpeHneTo My 3a nNybnvkyBaHe He ca Bb3HUKHANM Hekopurupawm cboutus, ¢
N3KIOYEHNE Ha CNEAHOTO.

B Ha4anoTto Ha 2020 r. nopagu pasnpocTpaHeHneTo Ha HoB kopoHasupyc (Covid-
19) B cBeTOBeH MaLlab ce nosiBuxa 3aTpyaHeHUsA B BusHeca U MKOHOMUYeckaTa
AEeVHOCT Ha peguua npeanpuaTus n uenm nkoHomuyeckn otpacnu. Ha 11.03.2020
r. CBeToBHaTa 3gpaBHa opraHu3auus obsBM M HanMMuMeTo Ha naHgemMus oT
kKopoHaBupyc (Covid-19). Tbh kato cuTyauusita v npeanpueTute Mepku oOT
ObpXaBHUTE BNactTM ca WUSKYUMTENHO AWHAMUYHKW, PBKOBOACTBOTO Ha
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[pyXecTBOTO He € B CbCTOSiHME [a OUEHW BAUSHUETO Ha KOPOHaBUPYC
naHgeMusitTa Bbpxy ObOELOTO (UHAHCOBO CbCTOSIHME W pesynTatute OT
AenHOCTTa My, HO cuMTa, Ye Bb3AENCTBMETO LLEe AoBeae OO0 HeraTuBeH edekT,
KakToO BbpPXYy WMKOHOMMKATa Ha CTpaHaTa, Taka WM BbpxXy JAenHocTTa Ha
npeanpuaTMEeTO M B YaCTHOCT BbpXy 3abaBsHe Ha OOCTaBKUTE Ha OCHOBHUTE
CypOBUTU U MaTepuanu 3a npousBoACTBO. PHLKOBOLACTBOTO Ha LPYXECTBOTO €
npegnpueno BCMYKM HEOBXoaMMN MEPKM 1 OENCTBMS BbB Bpb3ka C Bb3HUKHaNaTa
cutyaums. M3paboTeH e nnaH 3a HenpekbCBaeMoCT Ha paboTHUA npouec, 3a ga
MoraT ga 6baaT Npon3BeaeHN B CPOK 3asiBEHUTE KONMYECTBA NPOAYKLMS U Aa He
ce cTura go 3abaBsiHe, a OTTaM U HEYCTOWKM NO NognucaHMTe 4orosopu 3a Jobpo
n3nbhHeHne. [py>KecTBOTO e NPOoAbIMKN A cneayv AMHaAMUYHO NpoMeHsLwaTa
ce cpefia U UISMEHEHNETO Ha NasapHUTE NoKasaTenu.

34 OpobpeHue Ha uHAuBMAYanHua UHaAHCOB OTYeT
MHonBnpyanuuat duHaHcoB kbMm 31 pgekemBpu 2019 1. (BKNIOYUTENHO

cpaBHUTENHaTa nHopmaums) e ogobpeH n npmet ot CbBeTa Ha AUPeKTopuTe Ha
24 mapt 2020 .



KAYYYK Al 1
KoHconuaupaH huHaHCOB oTyeT
31 pexemspu 2019r.

KoHconugupah oT4yeT 3a PUHaHCOBOTO
CbLCTOAHWEKBM 31 fekemMBpu

NoacHexnun 2019 2018
000 ne '000 nB

AKTHUBKN
HeTtexywm aktusmn
UMoTH, MalWMHW, CbOPBKEHNA U 7 3 044 3 549
oBopyasaHe
AKTUBMW NO OTCPOYEHU AaHBUN 8 1 -
HeTtexywu akTueu 3 045 3 549
TeKyuwu aKkruBM
MaTepuanHu sanacu 9 8 223 9188
Tbproscku sseMaHus 11 5 341 5 348
BaemaHus o1 cBbp3aHu Nuua 30 1 200 1200
MpepocTasenu aaemmn 10 456 443
Opyru Bzemanmna 12 1 005 218
Mapu v napuvHyu ekBUBaneHTH 13 8 946 8 484
Texywu aktusu 25171 24 881

AKTUBM BKMIOMEHU B rpynu 3a
ocsoBoaasaHe, knacudpuumMpaHu kato 14 - 272
AbPpXaHu 3a npogaxba {

O6wo akTuBH 28 216 28 702

Cncrasun: %\  MsnwnuuTeneH aupekrop: \ \ \
/“COJIEKC KOHCYAT=00n/ J fHuko.
XpucTo CUHAKUPRUEE- ' ‘

Rata: 20 Anpun 2020 1. U107

3asepun cbrnacHo o.qmopcxu A[oknaa or nata 13.05.2020 r.:

A-p Mapuana Muxajinosa ,?thuana MuxaitnoBa \
Ynpasurten //4 z I oAuTop oTySHopeH 3a oauTa

PCM Bl 0o

OAauTOpPCKO ApYyX¥ecTBO (

4

S SV SO0

MoscHeHuATa KbM KOHOCONUAMPEHWUS CBUHEHCOB OTHET Ha CTpaHuUM oT 6 fo 61
npeAcTaBNaBaT HepasfenHa vyacT OT Hero.

-



KAYUYYK Al 2
KoHconuaupaH tuHaHcos oTyeT
31 nexkemepu 2019,

KoHconuavpan otuer 3a domHaHcosoTo
CbCTOsiHMEeKbM 31 nekemepu (NpoabmkeHue)

Cob6cTBeH KanuTan v nacueu NoscHeHus 2019 2018

000 ne '000 nB8
CobcrBeH kanuTan '
AKLMOHepeH KanuTtan 15.1 942 942
Pesepsu 15.2 15 444 18 176
HepasnpeaeneHa nevan6a 6 009 4 552
Obuwo cobcreeH kanutan 22 395 23 670
Macueu
NacuBuno oTcpoueHn gaHbLM 8 - 13
3agbrukeHus 3a [oxoau Ha fnepcoHana 18.2 174 167
npu neHcuoHupaHe

174 180

Texywu nacusu :
Twproecku sagLmxeHus 17 4 666 4 071
3afbmkeHUs BbB Bpb3Ka C AaHBLK BbPXy 19 179 224
Aoxopa
3afbrkeHUA KbM nepcoHana u 18.2 510 369
OCUTYpUTENHU UHCTUTYLUK
Opyru sapbmxenus 20 292 188
Tekywu nacusu 5 647 4 852
O6uo nacueu ' 5821 5032

O6uo cobcTBEH kanuTan u nac

CobcraBun: { .
I“COREKC KOHCYNT«
Xpucrto Cunaxupnues

Aara: 20 Anpun 2020 r. T4

3aBepun cLrnacHo OAUTOPCKKW goknaln or parta 13.05.2020 r.:
i ——

A-p Mapuana Muxaiifioga
YnpaBurten

PCM BI' 0011

Oaurtopcko apyxgcyso

MosicHeHusiTa KbM KoHOCONuAVpaHus ¢UHaHCOB OTYEeT Ha CTpaHuuM oT 6 ao 61
NpeACTasnaABaT HepasaenHa YyacT oT Hero.

r



KAYUYK A 3
KoHconuaupaH cuHaHcoB oTueT
31 nekemBpu 2019 r.

KoHconuavpan otueT 3a nevan6ata unu sarybata u

,Elpyl'lllﬂ BC606XBaTeH,D,OXO,U,3a roguHarTa,
npukno4saLla Ha 31 ,D,eKeMBpM
MosacHeHne 2019 2018
000 ne '000 nB

Mpuxoaun 21 29 836 22 336
Opyru npuxogu 548 368
Pasxoau 3a maTtepuanu 22 (18 388) (15 008)
Pasxoau 3a BbHWHY ycnyru 23 (1 093) (1 397)
Paaxoau 3a nepcoHana 18 (2 964) (2 497)
Paaxoan 3a amopTusauus u obeateHka Ha 7 (694) (764)
HedUHaHCOBK aKkTuBu
Opyru pasxoau ‘ 24 (597) (302)
MNpoMeHn B HanUYHOCTUTE Ha roToBaTa 9 (13) 204
NPOAYKUMA 1 HE3ABBLPLIEHOTO NPOU3BOACTEO
CebecTolHOCT Ha NpofaferuTe CTOKM 1 apyru (27) (86)
TEKYU aKTUBU
®duHaHcoBY pasxou 25 (49) (83)
duHaHcoBM Npuxoau 25 13 35
Apyru uHaHcoBU noavuumn 26 57 1
Meyan6a npeau faHBLUM 6 629 2807
Pa3axoan 3a AaHbUW BLPXY AOX043, HETHO 27 (665) (459)
Meuan6a 3a roguHara oT npoAbLMKaBawm 5964 2 348
AeHoCTH
Meuanba 3a roguHaTta oT NpeycTaHoBeHM 767 -
AelHocTu
Newan6a 3a roauHaTa 673 2348
Hoxoa Ha akuua 28 7.15 2.49
Apyr BceobxBaTeH aoxon 2 (4)
MNpeoueHky Ha 3anbmxeH)siTa No RNaHoBe ¢ 18 (9) (9)
AeduHupanu goxoan

Apyru 11
O6uwo Bceobxmaten aoxon : 6 733

CobcTasun: i
1“CONEKC KOHC
Xpucro CuHgXup

Hara: 20 Anpun 2020 r.

F/Mapuaﬂ'a MuxaitnoBa
TOp OTrOBOPEH 3a oauTa

A-p Mapuana Muxaiunosa
Ynpasurten
PCM BIr 00

OauTtopcko apyxects

MosicHeHUATa KbM KOHOCONUAWPAHUA UHAHCOB OTYET Ha CTpaHuun ot 6 pgo 61
NpeAcTaBnaABaT HepasgenHa YacT OT Hero.



KAYUYYK AL} 4
KoHconuaupaH dpuHaHcos otuet
31 nekemepu 2019 .

KoHconuanpax otyeTt 3a npomeHuTe B cobcTBEHUS
kanutan sa roauHara, npukntoyBalla Ha 31 gekemspu

Akuymo- Hepa3snpe-
HepeH aenexa Obuwo
kKanutan  Pe3epBu nevanba «kanutan
'000 nB '000 nB8 '000 nB '000 nB

Canpo kbM 1 sAHyapu 2018 r. 942 22 996 2 381 26 319
AvenaeHTtu - (4 051) (942) (4 993)
N3meHeHHe 3a cMeTKa Ha coBcTBeHMUUTE - (4 051) (942) (4 993)
Mevan6a 3a roguHata ao 31 Aexkemspu 2018 r. - - 2 348 2 348
Opyr sceobxaTeH foxoA - (4) - (4)
Obuio Bceo6xBaTeH noxon - - (4) 2348 2344
MNpexebpnsHe Ha pe3zepBu KbM nevanba - - (765) 765 -
Canpo kuM 31 gekemMBpu 2018 r. 042 18 176 4552 23670
Canno kbm 1 aHyapu 2019 r. 942 18 176 4 552 23 670
Ovsuaentn - (2 729) (5 279) (8 008)
U3MeHeHue 3a cMeTKka Ha coBCTBeHUUMTE - (2 729) (5 279) (8 008)
Mevan6a 3a roguHaTa Ao 31 Aexkemepun 2019 r. - - 6731 6 731
Opyr BceobxaTteH aoxon . ____ - 2 - 2
O6uwo BceoGxBaTeH goxba _ -2 873 6 733
MpexBLpnAHe Ha pe3epBu KbM Nevanba - (5) S -

Canpo kbm 31 gekemepu: 2019 r— 942 15444 = 6009 22 395
| / 3 »

CobcraBun: L // N2\ WUanbnHutenen aupexTopy ) N\ -
I“CONEKC KOHCYAT o/ ) RKONak
Xpucto Cunpxupnuep f\pasurer=) ¥/ A
Rara: 20 Anpun 2020 r. | N7 78/ éi/ Lo\E
N e = S
3aBepun cbrnacHo OAUTOPCKM AOKNA s 3‘533(3@5“29_20 r.. ] 5,
A-p Mapuana MuxawnoBa : - ana Muxannosa
YnpaButen / PAl oauTop OTroBOpeH 3a oauTa
PCMEIr 00
Onutopcko apyxecTso

MoscHeRUATa KbM KOHOCOMWAMPEHUS (HUHEHCOB OTYET Ha CTpawuuu oT 6 ao 61
NPEACTaBNABAT HEpa3AenHa YacT OT Hero.



KAYUYK AQQ 5
KoHconugnpaH ¢uHaHcos oTtuer
31 pekemspun 2019 1.
KOHOCOJ"IVI,QI/IpaH OTHET 3a napudHuTe norounsa roguHara,
npuknioyBalla Ha 31 aekemBspu
MosicHeHus 2019 2018
000 nB8 '000 nB
OnepaTtusHa aeHocT
MocTbnnerns oT KNMeHTU 34 629 23759
Mnawannsa kbm goctasunym (20 288) (17 093)
Mnatwaxns keM NnepcoHan u ocurypuTenHmn UHCTUTYUMM (2 488) (2 168)
Mnawanus 3a ganbum (3112) (1 588)
MocTenneHus oT aaHbUN 30 521
Apyrv nnawanus 3a onepaTnera feltHocT (263) (229)
HeTeH napuyeH NOTOK OT onepaTuBHa AEWHOCT 8 508 3 202
MHBecTULMOHHA geitHoCT
Mpunobrsare Ha UMOTK, MaLUNHK, CLOPBXEHUS U 7 (159) (294)
obopynsaHe
MocTvnneHun no npegocTaBeHu 3aeMu 10 - 1617
MpenpocTaBeHun saemu 10 - (440)
HeTeH napuuyeH NOTOK OT MHBECTULIMOHHA AeHOCT (159) 883
®uHaHcoBa aelHoOCT
MnawaHe Ha gueuaeHTu 29 (7 876) (4 905)
Mnawanus Ha nuxen 25 (13) (9)
Apyrv nnawanus ot ¢puHaHcoBa geliHocT (31) (69)
HeTeH napuyeHn noTok ot huHaHCOBa AeitHOCT (7 920) (4 983)
HeTHa npomsana B8 napu U napuMyHu ekBUBaneHTw 429 (898)
Mapun 1 napuyHn ekBUBANEHTU B HAYANOTO Ha roguHaTta 8484 9 385
MevanGa/(saryba) or BanyTHa npeoueHka Ha napuyHu 33 (3)
cpeacTea
Napu u napuynm eKBuBaneHm B Kpag.1Ha ropuHata 13 8 946 8 484
ChecTarun: \ //// pEAC m"(’\ Wsnunuutenen aupektop: "
I“CONEKC Koucymr" ogRy/ 2\ IHukonai MeHver/

Xpucto Cungxupn g_a,__-y ;
Aata: 20 Anpun 20;
3aBepun cbrNacHo onur\o;ifcx

A-p Mapuana Muxaiinosa
Ynpasuten

PCMBIr 00
OnuTopCcKo ApyXecTBO

FlosAcHeHMsiTa KbM  KOHOCONMAMPAHWS (PUHAHCOB OTYET Ha CTPaHULU oT 6 Ao 61

npeacrasnaBaT HepasaenHa 4acT oT Hero.

1

aHa MuxaiinoBsa

oauTOP OTroBOpPEH 3a oaUuTa



llKA'y'q'yK’l AH

CUETOBOOIHA ITOJIMTUKA U ITOJICHUTEJIHU BEJIEXKKU

KBbM KOHCOJIMAVPAH ®VIHAHCOB OTHET 3A
2019r.

& KAUCHUK

BULGARIA



KAYYYK A 6
KoHconuanpaH puHaHCcoB oTyeT
31 pekemBpu 2019 .

[MosicHeHus

1 O6wa nHdopmauus
pynaTta ,Kay4yk” Al uMa 3a ocHOBHa AeNHOCT NPON3BOACTBO Ha Kay4yKOBU U3OENVs.

LKAYUYK” ALl e BNnnucaHo B pernctbpa 3a TbproBCKn ApyxecTtsa kbM COUINCKN rpaacku
cba no pupmeHo geno Ne 12315/2006 r., naptuaga 109638, Tom 1479, c1p.176.

KomMmnaHusaTa mauvka € pernctpupaHa B TbproBCKMS perncrbp Ha AreHumdata no
BnceaHna ¢ EMK 822105378.

KoMmnaHuaTa maika e CbC ceganuuie n agpec Ha ynpasnenue: rp. Codus, 6yn. Butowa,
Ne 39, eT.3, ax.5.

KanutanbT Ha koMmnaHusta manka e 942 091 6pos 6e3HanmMyHM akummn. AKUMnTe Ha
KomnaHusaTa manka ca pernctpupann Ha bbenrapcka cooHgosa 6opca.

KoMmnaHuaTa manika nma egHocTeNeHHa cMctemMa Ha ynpasrneHue. YneHose Ha CbBeTa
Ha gupektopute kbM 31.12.2019 r. ca:

1. «MYPA» EOOL upe3 Hukonan CumeoHoB TeHaxoB — Npeacenaten Ha CbBeTa Ha
anpekTopuTe

2. «XMMKOPT1» EOO[ upes lNetbp MapTtuHoB MapTnHoB
3. Hukonan Benkos NeH4eB - MN3nbnHUTENEH OUpeKTop.

BposT Ha nepcoHana kbM 31 gekemepu 2019 . e 227.

MHdopmaums OTHOCHO HaMMEHOBaHUETO, CTpaHaTa Ha yupeasiBaHe, SN0BOTO yyacTme
M NPaBOTO Ha rnac 3a BCAKO ObLLEPHO OPYXEeCTBO, BKIOYEHO B KOHcCOoNupauusaTa, e
npegocTtaBeHa B NosicCHeHme 5.1.

2 OcHoBa 3a U3roTBsiHe Ha KOHCoNuAupaHuTe (hpMHaAHCOBU OTYETU

KoHconuanpaHuatr duHaHcoBOTYeT Ha [pynata € cbCTaBeH B CbOTBETCTBME C
MexayHapogHute cTaHgapTm 3a guHaHcoBo oTdmtaHe (MC®PO), paspaboTeHu wu
nyo6nunkysaHu ot CbBeTa No mexayHapoaHun cyetosoaHu ctaHaapt (CMCC) u npuetn
oT Esponencknsa cbo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO, NPUIOXMM B Bbnrapus,
TepMuHbT ,MCPO, npuetn ot EC" npeacrtasnasat MexayHapogHUTE CYETOBOLHMU
crangaptm (MCC), npuetn B cbotBetctBue ¢ Pernament (EO) 1606/2002 Ha
EBponenckus napnameHT n Ha CbBeTa.

KoHconuanpaHmat uHaHCOB OTYeT € CbCTaBeH B Obnrapckm neBa, KOeTo e
dyHKUMOHanHaTa BanyTta Ha [pynata. Bcuukm cymn ca npefcraBeHn B Xvunsiau nesa
(‘000 nB.)(BkNOUMTENHO CcpaBHUTenHata uHdopmaums 3a 2018), oCBEH akO He e
MOCOYEHO ApYro.



KAYYYK A 7
KoHconuanpaH puHaHCcoB oTyeT
31 pekemBpu 2019 .

KoHconuampaHuat duHaHcoB oT4yeT KbM 31 pagekemBpu 2019r. (BKMIOYMTENHO
cpaBHuTenHaTa uHgopmauusa kbm 31 gekemspu 2018r.) e ogobpeH n npmet ot CbBeTa
Ha gupekTopuTteHa 28 anpun 2020 r.

PbKoOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTABAHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha
NHdopMauusiTa B HaCTOSALLMS KOHCONMAMPaH MHaAHCOB OTYeT.

KoHconuanpaHusaT (puHaHCOB OTYET € CbCTaBeH MpU chas3BaHe Ha npuHUMna Ha
Aencreawlo npegnpusaTume.

KbM partata Ha W3roTBSHE Ha HACTOAWMSA KOHconMMaupaH (UHaAHCOB OTYeT
PBKOBOACTBOTO € HanpaBuio MpeLeHka Ha cnocobHocTTa Ha MpynaTta ga npogbimkm
CBOSITa AENHOCT KaTo AeNcTBaLwlo npeanpuaTne Ha 6asa Ha HanumyHaTa uHdopmMauus
3a npeasmanmoTto 6baele. Cnen u3BbpLIEHUA Npernen Ha AevHocTTa Ha [pynara,
CbBeTbT Ha OMpeKTopuUTe OYakBa, Yye [pynata nma goctatbyHO PUHAHCOBU pecypcH,
3a Ja nNpoabimku onepaTtmBHaTa cu AenHocT B 6nmn3ko 6baewle n npoabvirkaea ga
npunara npuHUMna 3a AencTBaLlo npegnpusatTme npu n3roTBIHETO Ha KOHCONUAMPaHUs
MHaHCOB OTYeT.

3 TlpomeHu B cyeTOBOAHATA NOMIUTUKA

3.1 HoBu cTaHpgapTU, U3MEHeHns U passacHeHusa Kbm MC®O, kouTto ca Bne3nu B
cuna ot 1 sHyapm 2019r.

‘pynaTta npunara crnegHUTe HOBWU CTaHOAPTU, U3MEHEHUS N pa3sicHeHns kbM MCOO,
paspaboteHn n nybnukyBaHn ot CbBeTa N0 MEXAYHAPOOHW CYETOBOAHWM CTaHAAPTMW,
KOUTO uMaT eqeKT BbpXy KOHconuMaupaHua uHaHcoB oT4yeT Ha [pynata m ca
3a4bIMDKUTENHN 3a npuraraHe oT roguwHusa nepuoga, 3anoyvsawy Ha 1 aHyapu 2019 r.:

MC®O 9 ,®duHaHCOBU WHCTPYMeHTU”’ (M3MmeHeH) - [lpeannawaHuma c
oTpuuaTteniHa KomneHcauus, B cuna ot 1 aHyapu 2019 r., npuet ot EC

N3meHeHnsaTa paBaT Bb3MOXHOCT Ha [pyXecTBaTa [a oOueHsABaT ornpeaerneHu
MHaAHCOBWN aKTUBW, KOUTO MoraT ga 6baaTr M3nnaTteHn nNpeacpoYHO C OTpuuaTeNHO
KOMMEHcHpaHe, No aMmopTuamMpaHa CTOMHOCT unn no cripasennuea CTOMHOCT B ApYrus
BCeoOXBaTeH OOX04, BMECTO KaTto (pMHAHCOBM akTMBM MO CrnpaBennvMBa CTOMHOCT B
nevyan6ata nnu 3arybara.

3a ga ce otuMTa OMHAHCOBUAT aKTMB MO aMopTM3MpaHa CTOWMHOCT, oTpuuartenHarta
KomneHcauusa Tpsabea ga e ,pasyMHa KOMMNeHcaumsa 3a nNpencpodHo npekpaTtaBaHe Ha
[oroeopa“ 1 akTUBbLT CneaBa Ada € ,AbpXaH 3a cbOupaHe Ha OOroBOPHUTE NapUYHK
notouu®.

MCC 19 ,,[Joxoau Ha HaeTu nuua“ (M3meHeH) — NMNpomsiHa B nnaHa, cCbKpawaBaHe
unu ypexpaaxe - B cuna ot 1 aHyapm 2019 r., npuet ot EC

Te3n N3MeHeHUs1 U3AAICHSABAT CYETOBOAHOTO OTYMTAHE Ha KOHKPETHU NPOMEHN B NnaHa
3a pgedwvHMpaHM [oxoaMm, CbKpaljaBaHe WNKM ypexgaHe. Te noTBbpXxaasaT, 4e
npeanpusaTuaTa crnenga:

e [1a NU34HUCNABAT pa3xoguTe 3a TEeKyll CTaX W pa3xoaunTte 3a JIMXBWU, TakKa 4e
NeHCMOHHOTO 3aAblXEeHNE Aa Cce nNpeactaBu 3a OCTaBallnAa nepuo cneg aartarta



KAYYYK A 8
KoHconuanpaH puHaHCcoB oTyeT
31 pekemBpu 2019 .

Ha W3MEHEHMETO, CbKpallaBaHETO WM YypexaaHeTo Ha nnaHa, kaTto ce
n3nons3eaT akTyanuampaHu SONyCcKaHus cnep gatata Ha NpoMsAHaTa;

e [a npu3HaBaT B nedvanbarta unu 3arybaTta KaTo 4acT OT pas3xoguTe 3a MuHan
TPYLOB CTaX uUnuv Kato nevanba / 3aryba oT ypexgaHeTo Ha 3a4bimKEHNETO BCAKO
HaManeHne Ha M3NuWbKa, AOPU aKO TO3M M3NULIBLK HEe € Bun npusHaT npeau
nopagwn M3nosfi3BaHeTo Ha ,TaBaH" Ha akTUBa.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTaAHETO Ha AaHBbK BbpXy goxoaa“ — B
cuna ot 1 saHyapwm 2019 r., npuet ot EC

PasacHeHneTo gaBa cnefHuWTE HAcOKM 3a npunaraHe Ha uauckBaHusita Ha MCC 12
OTHOCHO NpuU3HaBaHe N OLEeHsIBaHe, KOraTo MMa HeCUrypHOCT OTHOCHO OTYMUTaHETO Ha
AaHbK BbpXy goxoaa:

e MpeanpusTUEeTO crieaBa Aa oTpasu edekTa OT HECUTYPHOCTTa MPU OTYNTAHETO
Ha AaHbka BbpXY A0X0Aa, KoraTo He e BePOSiTHO JaHbYHUTE BriacTu Aa npuemar
N3BBbPLUEHOTO CYETOBOAHO M JAHbYHO TpeTupaHe OT CTpaHa Ha NpeanpusaTUeTo

e 3a OCTOMHOCTSIBAHE Ha HECUrypHocTTa crnefBa [a ce W3non3ea Wnu Hau-
BEPOATHUAT pasMep Ha 3aQbIPKEHNETO, UMM METOABLT Ha OYakBaHaTa CTOMHOCT,
B 3aBMCUMOCT OT TOBa KOW MeTOA No-4obpe npeaBwkaa paspellaBaHeTo Ha
HecurypHocTTa u;

e HanpaBeHWUTE OLEHKN M OoMycKaHUs TpsioBa Aa 6baaT npepasrnexaaHu, korato
obcTosAATencreaTa ca ce NPOMEHUNN Unn MMa Hoea MHdOpMaUUs, KOSATO 3acsra
HanpaBeHUTE OLIEHKM.

NoauwHn nopo6peHnsa Ha MCPO 2015-2017 r., B cuna ot 1 asHyapu 2019 r., npuetun
oT EC

Te3n nsMeHeHns BKNYBaT HECHLLECTBEHN NPOMEHU B:

e MCO®O 3 "busHec kombuHauuun" — pynaTta npeoueHsiBa NpegulHus cu gan B
CbBMECTHO KOHTpONMpaHa AENHOCT, Korato npuaobue KOHTPOM Hag Hes.

e MC®DO 11 "CbBMecTHU npeanpuatna" — pynata He npeoueHsaBa NpegulHus cu
AN B CbBMECTHO KOHTpONMpaHa AEWHOCT, Korato npuaobme CbBMECTEH KOHTPOI
BbpXy AENHOCTTa.

e MCC 12 "Janbum Bbpxy goxoga" — NpynaTta otTymMTa BCUYKM JaHBYHU NOCneanum ot
nnawaH1saTa Ha QUBUOEHTM NO €OUH U CbLLUN HAYMH.

e MCC 23 "Pa3xoau no 3aemun" — (pynata TpeTmpa KaTo 4yacTt OT o6LuTe 3aemMm BCEKU
3aem NbpBOHAYanHo B3eT 3a pa3paboTBaHe Ha aKTMB, KOraTo aKTUBBLT € roTOB 3a
nnaHuMpaHarta ynotpeba nnu npogaxoa.

pynata e npunoxuna cnegHUTe HOBW CTaHOAPTU, U3MEHEHUS U Pa3siCHEHUA KbM
MC®O, paspaboteHn u nybnukyBaHun oT CbBeTa Mo MexayHapoL4HW CHETOBOAHMU
CTaH4apTu, KOUTO Ca 3a4bJIKUTENHN 3a npunaraHe OT roguLlHMUA Nepuoa, 3anoysall Ha
1 aHyapu 2019 r., HO HAMAT CbLLECTBEH e(OeKT OT NpunaraHeTo UM BbpXy OUHAHCOBUS
pesyntaT u (PMHAHCOBOTO CbCTOsIHME Ha [pynaTa:

e MC®PO 16 “NInsnur’
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e MCC 28 “UHBecTnuum B acoummpanun npeanpustms nu CbBMECTHU Npeanpuatuna®
(M3MeHeH) — bNrocpoyHn y4acTnsa B acCoLMMpaHu U CbBMECTHU NpeanpuaTus
e KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha JaHbK BbpXY Aoxoaa“.

3.2. CtaHpapTV, U3AMEHEeHUA U pa3siCHEeHUsA, KOUTO BCe OLle He ca Bfe3nu B cuna
M He ce npunaraT oT no-paHHa aata ot pynaTa

Kbm pataTta Ha ogobpeHue Ha To3M KOHconMampaH (OMHAHCOB OTYET ca NyGnMKyBaHU
HOBW CTaHAAPTU, UBMEHEHNSA N Pa3SCHEHNSA KbM CbLLECTBYBALLWM Beve CTaH4apTu, HO
He ca Bresnu B cuna unu He ca npuetn ot EC 3a duHaHcoBaTa roguHa, 3anoysalla Ha
1 aHyapu 2019 r., n He ca Bunu NpUNoXeHn oT No-paHHa aata ot pynata. Hdopmaums
3a Te3u CTaHgapTU U UBMEHEHNS, KOUTO UMAT ePeKT BbPXY KOHCONMANPaHNA MHaHCOB
oTyeT Ha ['pynaTta, e npeacraBeHa no-4ony.

PbKOBOACTBOTO O4YakBa BCWUYKM CTaHOApTM W M3MEHeHuss Oa Obaat npuetu B
cyeToBOAHATa NONMTUKa Ha pynaTta npe3 MbpBMs NEpUOA, 3anoYeall cnej gatara Ha
BNM3aHeTo UM B cuna.

MCC 1 n MCC 8 (uameHeHM) - [lepnHULMA HA CHLECTBEHOCT, B cuna ot 1 sitHyapu
2020 r., Bce owe He e npuet oT EC

LlenTta Ha nsameHeHusiTa e Aa ce 1M3nonaea efHa 1 cblla AedPUHNLUSA Ha CbLLIECTBEHOCT
B pamkute Ha MexagyHapoaHuTe cTaHgapTM 3a  (MHAHCOBO OTYMTaHE U
KoHuenTyanHaTa pamMka 3a (oMHaHCOBO oTYMTaHe. CbrnacHo M3MeHeHusTa:

e 3aMblNABaHETO Ha CblLeCcTBeHaTa MH(opMaLMs C HECBLLECTBEHA NMa CbLUNSA edoekT
KaTo MponycKaHeTO Ha BakHa WMHMOPMauUMs UM HENPaBUITHOTO W NpeacTaBsiHE.
MpeonpuatuaTa pewasat KOs WMHGOpPMaUMa € CbleCTBeHa B KOHTEKCTa Ha
MHaAHCOBUSA OTYET KaTo UANo; U

e ,OCHOBHUTE NOTpedbuTenn Ha MHaHCOBKM OTYETK C OOLLIO NpegHa3Ha4YeHne" ca Tesn,
KbM KOWUTO Ca HacO4YeHU (UHAHCOBUTE OTYETM W BKNOYBAT ,CbLIECTBYBALLUM WU
NOTeHUnanHu MHBECTUTOPW, 3aeModaTtenu n Apyru kpeautopu®, kouto Tpsibea Aa
pasdunTtaTt Ha (pMHAHCOBUTE OTYETM C OOLO npeaHasHavyeHue 3a ronsma 4act oT
domHaHcoBaTa UHAOPMaUUS, OT KOATO Ce HYXXOAAT.

KoHuenTtyanHa pamka 3a (dMHaHCOBO OTUYMTaHEe U U3MEHEHUA Ha NO30BaBaHMATA
KbM Hesl, B cuna ot 1 sHyapwu 2020 r., Bce oLie He ca npueTtu oT EC

CMCC e nsgan npepaboTteHa KOHUeNTyanHa pamka, KOaTo BnNn3a B cuna He3abaBHO 3a
CbBeTa B [geWHOCTMTE My, CBbp3aHu C pas3paboTBaHETO Ha HOBW CYETOBOAHU
cTaHgaptTu. Tasn pamka He BOAM OO0 MPOMEHW B HUTO €4MH OT ChbluecTByBaliuTe
CYETOBOAHW CTaHOapTW. Bbnpeku TOBa, npeanpusaTUsaTa, KOUTO pasyutat Ha
KOHLenTyanHata pamka npu onpegensHe Ha CBouTe C4eTOBOAHW NOMUTUKM 3@ CAENKM,
CbbuTMA MM ycnoBust Ha OEeNHOCTTa CWU, KOUTO He ca pasrnegaHn cneuuanHo B
KOHKpeTEeH CYEeTOBOAEH CTan4apT, We moraT Aa npunaraT npepaboTteHaTa pamka oT 1
aHyapu 2020 r. Tean npeanpusaTus wWe TpsabBa Aa NpeLeHsT 4any TEXHUTE CHETOBOOHM
NONUTUKM Ca BCe OlLe MOAXOASAWN CbrnacHo npepaboTeHaTa KOHUenTyanHa pamka.
OcHoBHUTE NPOMEHN ca:
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e 3a /Ja ce NOCTUrHe Lenta Ha PUHaAHCOBOTO OTYMTaHe ce hOoKycupa BbpXy ponsTa Ha
PbKOBOACTBOTO, KOETO TpsibBa Aa CNy>XN HA OCHOBHUTE NOTPEOUTENN Ha OTYETUTE

e OTHOBO Ce Habnsara Ha NpuHUMNa Ha NpeanasnuMBoCTTa Kato HEOH6XOANM KOMMOHEHT,
3a [ja ce NOCTUrHe HeyTparHo npeacTaBsiHe Ha MHpopmauusaTa

e nedurHMpa ce Koe e OTYMTAaLLOTO Ce NpeanpusaTue, KaTo € Bb3MOXHO Aa € OTAENHO
HOPUANYECKO NULIE NN YacT OT NpeanpuaTneTo

e npepasrnexanar ce onpeneneHnsaTa 3a akTuB 1 nacme

e [puV NPU3HaBaHETO Ha aKTMBM N NacMBU Ce NpemMaxBa YCMOBMETO 3a BEPOATHOCT OT
BXOOSALLWN UMW U3XOOSALM NOTOUM OT MKOHOMUYECKN NMOMN3U U ce AOonbiBaT HACOKUTE
3a oTnuceBaHe

e [aBaT Cce JOMbITHUTENHN HACOKN OTHOCHO PasfnUYHUTE OLEHbYHN 6asn n

e nevanbarta unu 3arybata ce onpenensit KaTo OCHOBEH NokasaTen 3a AeNHOCTTa Ha
NpeanpusTUETO N Ce NpenopbyBa NPUXOAUTE U pasxoauTe OT Apyrua BceobxsaTeH
aoxon na 6vaaTt peuuknupaHu npe3 nedanbata wnu 3arybata, kKoraTto ToBa
noBMLIaBa yMECTHOCTTa Ui AOCTOBEPHOTO NpeacTaBsHe Ha (PMHAHCOBUTE OTHETMW.

Kbm pataTta Ha ogobpeHne Ha To3M KOHconMampaH (OMHAHCOB OTYET ca NyGnuKyBaHU
HOBM CTaHAApPTU, USMEHEHUS U Pa3siCHEHUS KbM CbLLECTBYBaLUW BeYye CTaHaapTu, HO
He ca Bresnu B cuna unu He ca npuetn ot EC 3a duHaHcoBaTa roguHa, 3anoysalla Ha
1 aHyapn 2018 1., 1 He ca Bunu NpuNoXeHn oT No-paHHa garta ot 'pynaTa. He ce oyakBa
Te Aa UMaT CbLUeCTBeH edekT BbpPXy KOHCONUAMpaHna pnHaHcoB oTyeT Ha [pynaTa.
PbkoBOOCTBOTO OYakBa BCUYKM CTaHOapTM W U3MeHeHus na 6baaTt npuetn B
cyeToBOAHATa nNonuTuka Ha pynarta npes3 nbpBus NEpUoA, 3anoyBall cnej garara Ha
BNM3aHeTO UM B cuna.

ﬂpomeHMTe Ca CBbp3aHn CbC cnegHnTe CtTaHOapTu:

e MC®O 3 (n3ameHeH) — Onpegenenune 3a busHec B cvna ot 1 sHyapu 2020 r., BCce oLle
He e npuet oT EC

e MC®O 14 ,OTcpoyveHn CMEeTKM Npu perynmpaHn ueHn” B cuna ot 1 aHyapu 2016 r.,
BCe oLlle He e npuet oT EC

e MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce ouwle He e
npuet ot EC.

4 CyeTOBOAHA NONMUTUKA

4.1 OO6LWM nonoxeHun

Han-aHauyMmuTe CcYeTOBOAHM MOMUTUKK, nNpunaraHn npu WU3FOTBAHETO Ha TO3MU
KOHCONuAnpaH UHAHCOB OTYET, ca NpeaCcTaBeHn No-4ony.

KoHconuampaHuaT UHaAHCOB OTYET € WM3roTBEH MNpu CrnasBaHe Ha NpUHUMNUTE 3a
oLeHsiIBaHe Ha OTAEeNHUTE BUOOBE aKTUBW, NacuBKW, NPUXOON U pPasxoan, CbriacHo
MC®O. basute 3a oueHKka ca OMoBecTeHW NoApoOHO Mo-HaTaTbK B CYETOBOAHATA
NONUTUKA KbM KOHCONMMAMpPaHMA (PUHAHCOB OTYeT.

CnepBa pa ce oTOenexu, 4Ye nNpu U3rOTBSHETO Ha NpeacTaBeHust KOHCONMAaupaH
bHaAHCOB OTYET ca M3NON3BaHN CYETOBOAHM OLEHKUN 1 AoNycKaHus. Bbnpeku ye Te ca
G6as3vpaHn Ha WHdopMauusi, npefocTaBeHa Ha pPbKOBOACTBOTO KbM JaTtaTa Ha
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N3roTtBAHe Ha KOHCONMMAOMpPaHUA (bVIHaHCOB OTHEeT, peariHuTe pe3yntatum Morat ga ce
pasnunyaBaTt OT HanpaBeHUTE OLUEHKN N O0NYCKaHUA.

4.2 TpepctaBsHe Ha KOHCONUAMpPaHUA (pMHAHCOB OTYeT

KoHconuanpaHusat ¢uHaHCOB OT4YeT € npeacrtaBeH B cboTteBeTctBMEe ¢ MCC 1
JlpeacraesHe Ha uHaHcoBu oTtyeTn” (peBusmpan 2007 r.). pynata npue paa
npeacTaBsa oT4yeTa 3a neyanbarta unu 3arybaTa u apyrusa BceobxsaTteH 4OX04 B e4MHEH
OTyerT.

B koHconuaoupaHus oT4eT 3a (PUHAHCOBOTO CbLCTOSIHME €  MNPeAcTaBeH eaviH
CpaBHUTENHU Nepuoa.

4.3 basa 3a KoHconupauus

BbB pnHaHcoBUA oT4yeT Ha [pynata ca KoHconMaupaHu (OUHAHCOBUTE OTHETU Ha
npeanpusaTMeTO Manka MU BCUYKM AbluepHU npegnpuatua kbm 31 gekemspu 2018 T.
ObliepHn NpegnpuaTrsa ca BCUYKM NPeanpusTMsi, KOMTO Ce HamupaT nog KOHTposa Ha
KOMMaHuATa Manka. Hanmue e KOHTPOn, KoraTo KOMNaHusiTa Marka € U3noxeHa Ha, unm
MMa npaBa BbpXy, MNPOMEHNMBATa Bb3BPbLLAEMOCT OT CBOETO yyacTue B
npeanpuaTMeTo, B KOETO € MHBECTUPAHO, N MMa Bb3MOXHOCT [a OKaXe Bb3aencTBue
BbpXy TasuM Bb3BPbLAEMOCT MNOCPEACTBOM  CBOUTE  MNPaABOMOLLUUA  BbPXY
npeanpuaTUeTo, B KOETO € MHBECTUPAHO. BCUYKkM AbLiepHN NpeanpusTua umat oT4eTeH
nepuog, npuknoysay kbM 31 gekemepu.

Bcuukn  BbTpelHOrpyrnoBu CcAenkM WM canga ce  enMMuUHMpaT,  BKITHYUTENHO
HepeanuaupaHute nedyanbu n 3arybu oT TpaH3aKuMu Mmexay Apyxectsa B [pynara.
Korato HepeanuaupaHuTe 3arybu OT BbTPELLUHOrPYNOBU Mpoaaxbu Ha akTuBu ce
enUMUHMpaT, CbOTBETHUTE aKTUBM ce TecTBaT 3a obesleHka OT rregHa Toyka Ha
Mpynata. CymuTe, npeacTtaBeHN BbB (PUHAHCOBUTE OTYETM HA AblUEpHUTE
npeanpusaTis ca KopurnpaHu, KbaeTo € HeobxoamMmMo, 3a Aa ce OCUrypy CbOTBETCTBME
CbC cyeToBOAHATa NONUTMKA, NpunaraHa ot [pynara.

Meyan6a nnu 3aryba n gpyr BceobxBaTeH JOXOA HA ObLUEPHM NPeanpuaTUs, KOUTO ca
npnoodutTm wnu npogafdeHn npes3 roauvHata, ce npu3HaBaT oOT [Jarata  Ha
npnaobmnBaHeTo, UM CbOTBETHO A0 AaTaTta Ha npogaxbaTa um.

Meyan6ata unu 3aryb6ata oT OTNNUCBAHETO Ha WMHBECTULUMS B AbLUEPHO Npeanpusitie
npeacTaBnsiBa pasnukata Mexay i) cymaTta oT chnpaBeanvBaTa CTOMHOCT Ha
NONy4EeHOTO Bb3HarpaxgeHwe W crnpaBednvBaTa CTOMHOCT Ha Bcsika 3abpkaHa
MHBECTULMNS B OMBLLETO ObLUEPHO npeanpusitue u ii) 6anaHcoBata cyma Ha akTUBUTE
(BKMIOYMTENHO penyTaumsl) U nacuBuTe Ha ObLWEPHOTO NPEAnpUsSiTUE U BCSKaKBO
HEKOHTPOMMpALLIO y4acTue.

4.4 Cpenkuv B YyXgecTpaHHa BanyTa

Cpoenkute B YyxgecTpaHHa Banyta ce OTyMTaT BbB (PYyHKUMOHanNHata BanyTta Ha
cboTBeTHOTO [pyxecTBoO OT [pynaTta no odpuuymnanHua obMeHeH Kypc KbM Aatata Ha
coenkata (06sBeHna omMkenHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute
OT KypCOBM pasfuku, KOUTO BB3HMKBAT MPUM YpPeXOaHETO Ha Te3n CAENKNn wn
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NPeoLEeHsIBAaHETO Ha MNapuyHUTE MO3MUMM B YyXKOECTpaHHa BanyTa KbM Kpas Ha
OTYeTHMS Nepuoa, ce nNpusHaeaT B neyanbarta unu 3arybara.

HenapvyHute no3nunm, oLeHsaBaHW No NCTOPUYECKa LieHa B YyxaecTpaHHa BanyTa, ce
oTuMTaT NO OOMEHHWs KypCc KbM pgaTtata Ha cpgenkata (He ca npeoueHeHM).
HenapunyHute nosvumun, OuEHABaHW MO crnpaBeannBa CTOWMHOCT B YyXAecTpaHHa
Banyta, ce oT4yutaT no OBMeHHUA KypCc KbM pJaTtaTta, Ha KOATO e onpegeneHa
cnpaseanueaTa CTOMHOCT.

4.5 OTuyuTaHe No cerMeHTu

PbKkoBOACTBOTO onpeaensi onepaTMBHUTE CErMEHTU Ha 6a3aTa Ha OCHOBHUTE NPOAYKTY
n ycnyru, kouto npegnara pynara.

OnuweTe ocHOBHaTa AENHOCT Ha BCEKN CETMEHT.

Bcekn ot Tesmn onepatnMBHM CerMeHTn ce ynpaslidBa OTAEJTHO, Tb/ KaTo 3a BCskKa
npoaykrtoea JIMHUA Cce u3non3eat pas3yiM4HU TEXHONOINmMn, pecypcn n MapKeTuHrosu
nogxoan. Bcuyku coenku Mexany cerMeHtute ce ocbulectBABaT MO LUEeHU Ha
CbOTBETCTBALLM COENTKN MeXOAY HE3aBUCUMU CTPaHWN.

Mpn oTuymntaHeTo no cermeHTn cnopeg MCOO 8 ,OnepatvBHu cermeHTW” [pynaTta
npunara nonuTMKa Ha OueHsiBaHe, CbOTBETCTBalWla Ha MOMUTUKaTa Ha oueHsBaHe,
N3noni3BaHa B KOHCONUAMpPaHUSA (PUHAHCOB OTYET C U3KIIOYEHNE Ha:

e pasxoauTe 3a NEHCMOHHW Bb3HarpaxaeHus;

e pasxoauTe 3a Bb3HarpaxxaeHusl Ha nepcoHarna Ha 6asaTa Ha akuuu;

e puxoauTe, pasxoaute M neyanbute OT NPOMEHU B crnpaBeAnvMBaTa CTOMHOCT Ha
WNHBECTULIMOHHM UMOTH,

KOUTO HE Ce BKN4YBaT rNnpu onpeaerniaHeTo Ha onepatnBHaTta neyan6a Ha onepatnBHUTe
CerMeHTn.

OcBeH TOBa, aKTMBUTE Ha I'pyrlaTa, KOUTO HEe Ce€ OTHAaCAT OUNPEKTHO KbM OEeNHOCTTa Ha
HAKOW OT CermMeHTuTe, He ce pa3npenenart no CerMeHTn.

MHdopmaumsita OTHOCHO pe3ynTaTuTe Ha OTAeNHUTE CErMEHTU, KOSTO ce npernexaa
PerynsipHo oT fvuaTta, OTrOBOPHM 3a B3EMaHe Ha onepaTMBHM PeELUeHUsl, He BKIOYBa
edekTuTe OT €ANHNYHM HE MOBTOPSIEMUN CbOUTUSA. PMHAHCOBUTE NpUXOAN 1 pa3xoan He
ce BKMYBaT B pes3yntaTute Ha oOnepaTUBHUTE CErMeHTW, KOUTO pPedoBHO ce
npernexgaT oT nuuarta, OTFTOBOPHM 3a B3eMaHe Ha onepaTyBHU PeLLIeHMS.

He ca HacTbnMnM NpoMeHM B MeTOAUTE 3a OLEeHKa, U3Mon3BaHu 3a onpedensiHe Ha
neyanbarta wnu 3arybata Ha cerMeHTUTe B NpPeaxodHn oT4yeTHW nepuoaun. He ce
npunara acMMeTpU4HO pasnpegenieHne mexay cermeHTuTe.

4.6 Tpuxoaun

OcHoBHUTE npuxoan, KouTo [pynaTa reHepupa ca CBbp3aHW C npogaxbaTta Ha
nNpoayKUMS.

3a ga onpegeny ganuv u Kak ga npusHae npuxogu, pyxectsata ot ['pynaTa nsnonssat
cnegHuTe 5 CTbKK:
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1 loeHTnpuumnpaHe Ha gorosopa C KNneHT

2 NpeHTnuumnpaHe Ha 3agbImKeHNATa 3a U3nblHeHne

3 OnpefensiHe Ha UeHaTa Ha caernkaTa

4 PasnpeneneHue Ha LieHaTa Ha caernkaTa KbM 3a4bimKeHUATa 3a U3MblHEHNe

5 [llpusHaBaHe Ha npuxoguTe, KoraTo ca YAOOBMNETBOPEHU 3agbibkeHusTa 3a
N3NbNHEHWe.

MpuxoanTe ce Nnpu3HaBaT UNN B 4afeH MOMEHT UMK C TeYEHVEe Ha BPEMETO, KOraTo UIu
pokato [pynata yOooBrneTBOpU 3agblPKEHMSITA 33 U3MbIHEHWE, MNPexXBbprsiiku
obeLLaHNTe CTOKN UMK YCIYrM Ha CBOUTE KITUEHTMW.

prnaTa npm3HaBa KaToO 3abJDKEHUA NO AOroBop Bb3HArpaxpaeHwe, nojiyd4eHo no
OTHOLWUEeHNnE Ha HeydoBNETBOPEHN 3a4bJDKEHUA 3a U3MNMbIIHEHUE N TU MNMpeacTaBA KaTto
Opyrn 3agbJDKEHNA B OT4HETa 3a (*)I/IHaHCOBOTO cbCTosiHME. [0 CbLKMS Ha4yMH, ako
I'pyrlaTa yaooBneTBopn  3aabJDKEeHMe - 3a n3nbliHEHNE, npean ga nony4yu
Bb3HaArpaxXgeHneTto, 1o npm3HaBa B oT4ETa 3a CbVIHaHCOBOTO CbCTOAHME UITN aKTUB MO
Ooroeopa, uin s3emaHe, B 3aBUCUMOCT OT TOBa Aalin cé U3NCKBa HeELWOo Apyro oCBEH
onpegeneHo BpemMe 3a noJjiydaBaHe Ha Bb3HarpaxneHuneTo.

4.6.1 lNpuxogu, KOUTO ce NpU3HaBaT KbM onpeaesieH MOMEHT

MpogaxbaTta Ha nNpoaykuus BKMYBa Npoaakba Ha TPaAHCMOPTHM FEHTU, MapPKyyn U
Apyrn kayyykosu mnsgenus. MNMpuxon ce npusHaea, korato [pynaTta e npexeBbpnuna Ha
KyrnyBaya KOHTpona Bbpxy npegocTaBeHuTe npoayktu. Cumta ce, Ye KOHTPONbT ce
NPexBbPSA Ha KynyBaya, KoraTo KIMMEHTBT € Npuen CToknte 6e3 Bb3paxeHue.

MpuxoamTe oT npoaaxbta Ha NPoAYKLUS, KOMTO He ca 0OBbpP3aHM ¢ JOroBop 3a 6baela
cepBu3Ha NoAApbXKKa, ce NpuU3HaBaT KbM MOMEHTa Ha JocTaBKaTa.

4.6.2 lNpuxoau OoT NUXBU U AUBUAOEHTHU

MpuxoanTe OT NUXBM Ca CBbP3aHK C pasnnallaTteniHm cMeTkn. Te ce oTumTaT TEKYLLO No
MeToda Ha eekTuBHaTa NnxBa, CbrnacHo usnckBaHusaTa Ha MCPO 9 ,duHaHcoBMU
NHCTPYMEHTN”.

anIXOﬂ,I/ITe OT OMBMAOEHTU ce Nnpu3HaBat B MOMEHTa Ha Bb3HMKBaHeE Ha MNpaBOTO 3a
nostydaBaHe Ha nnawaHeTo.

4.6.3 lMpuxoau ot puHaHCHpaHe

[MbpBOHAYanHO puvHaHCMpaHusTa ce oTyMTaT KaTo npuxoaum 3a Obaewm nepuoau
(dbvHaHCUpaHe), koraTo uMa 3HauyuTernHa CUrypHocT, 4e [pynaTta we nony4yn
(PUHAHCUPAHETO U e U3MBIIHU YCIOBUATA, NP KOUTO TO € oTnycHaTo. dnHaHcupaHe,
uenawo ga obesweTn pynaTa 3a TeKyLWO Bb3HWKHANM pasxodun ce MpusHasa KaTo
npuxop B CbLUMA Nepuos, B KOUTO Ca Bb3HWKHaNM pasxoaute. PuHaHcupaHe, Lenswo
Aa KomneHcupa [pynaTa 3a HanpaBeHM pa3xoan no npugobuBaHe Ha akTMBK, ce
npu3HaBsa KaTo npuxod OT PUHaAHCMpaHe NPOMOPUMOHANHO Ha HayucneHata 3a
nepvoga amopTusaunsa Ha akTuBuTe, NpMaobuTn ¢ NONYYEHOTO bMHAHCHMpPaHE.
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4.6.4 AKTMBM M nacuBU NO JOroBOPU C KINUEHTHU

pynata npu3HaBa akTMBM W/MNWM NacuBM NO [OrOBOP, KOraTto edHa OT CTpaHuTe Mo
[0roBopa e usnbrHuna 3agbIPKeHMsATa Cy B 3aBMCMMOCT OT Bpb3KkaTa Mexay AeMHOCTTa
Ha nNpeanpusaTMEeTO W NnawaHeTo OT knueHTa. pynata npeacTaBs OTAENHO BCSKO
6e3ycnoBHO NpaBo Ha Bb3HarpaxaeHwe kato B3emaHe. BaemaHe e 6Ge3ycrnoBHOTO
NpaBo Ha NPeanpUSTUETO Aa NONy4Yn Bb3HarpaxaeHue.

MacvBun no [OoroBop ce Npu3HaBaT B KOHCONMMAMPAHMS OTYeT 3a (OMHAHCOBOTO
CbCTOSIHME, aKO KIWEeHT 3annalla Bb3HarpaxaeHue unu pynata uma npaBo Ha
Bb3HarpaxaeHue, koeto e 06e3ycrnoBHO, Npean Oa € MNpPexBbprieH KOHTpona BbpXy
cToKaTa unu ycnyraTa.

I'pyrlaTa Nnpmn3HaBa akKTMBWM MO OO0roBop, KOrato 3aabJKEeHUATa 3a U3NbIIHEHUE Ca
yOooBneTBOpEeHU N nNnalaHeTo He € OAbIMKUMO OT CTpaHa Ha KInneHTa. AKTUB No Jorosop
€ NnpaBoTO Ha NpeanpuaTneTo Aa nojiyvyn Bb3Harpa>KgeHne B 3aMdHa Ha CTOKUTE UIn
ycnyrute, Kouto npeanpuAaTneTo € NpexXBbpIInio Ha KIMUEHT.

MNMocnepBawo Npynata onpegens pasmepa Ha obesueHkaTa 3a akTvMB Mo JOrosopa B
cvotBetcTBNE ¢ MCOO 9 ,dnHaHCOBU MHCTPYMEHTI”.

4.7 OnepaTtuBHM pa3xoau

OnepaTuBHUTE pa3xoau ce npusHaeaT B nevanbarta unu 3arybaTta npu nonseaHeTo Ha
yCcnyrute Unm Ha gatarta Ha Bb3HUKBAHETO WM.

pynata oTuMTa ABa BMAa pas3xoau, CBbp3aHW C MU3MbISIHEHMETO Ha AOroBopuTe 3a
AOCTaBKa Ha NPOAYKLMSA C KIMEHTU: pa3xoam 3a CKNoYBaHe/nocTuraHe Ha g4orosopa u
pasxoAu 3a uanbrHeHne Ha gorosopa. Korato pasxoamnte He OTroBapsiT Ha yCcnosuaTta
3a pascpoyBaHe CbrnacHo manckBaHmata Ha MCOO 15, cbwmte ce npusHaBaT KaTo
TeKywM B MOMEHTa Ha Bb3HMKBAHETO UM KaToO HanpuMmep He ce ovakBa ga O6baar
Bb3CTAaHOBEHWN UNN NEPMOABT HA pa3cpoYBaHETO MM € A0 eAHa roguHa.

CnepgHute onepatnBHM pa3xogun BMHarun ce oTpassdaBaTt KaTto TeKyLll pa3xoad B MOMEHTa
Ha Bb3HUKBAHETO UM!

—  OO6WKM N aaMUHMUCTPATMBHMU Pa3xoamn (OCBEH ako He ca 3a CMeTKa Ha KIMeHTa);

— Pa3sxoau 3a 6pak Ha maTepuanHu 3anacu;

— Pa3xoau, cBbp3aHn C U3MNbIHEHME HA 330 bIMKEHNETO;

— Pasxoau, 3a KOMTO NpeanpuATUETO He MOXe [a onpeaenu, Aanu ca CBbpP3aHu C
YLAOBMNETBOPEHO UIN HEYAOBNETBOPEHO 3aa4bIMKeHNEe 3a U3MbITHEHME.

4.8 Pa3xogu 3a NnUXBMU U pa3xoau nNo 3aemm
Pa3sxoguTe 3a NnnxBu ce oTymTaT TEKYLLO NO MeToda Ha edpekTUBHaTa nmxsa.

PasxoguTe no 3aemu OCHOBHO NMpeacrasnsasat NiMxeBu No 3aemute Ha [pynarta. Becnyku
pasxogu No 3aemu, KOMTO OMPEKTHO moraT Aa 6baaT OTHECEHW KbM 3aKynyBaHETO,
CTPOUTENCTBOTO UM NPOM3BOACTBOTO Ha €4uH OTroBapsll Ha yCrnoBuATa akTue, ce
Kanutanuavpar npes3 nepuoga, B KOMTO Ce O4YakBa akTMBBLT Aa Obae 3aBbpLUEH U
npuBeaeH B rOTOBHOCT 3a M3nonsBaHe nnu npogaxba. OctaHanuTte pasxoam no 3aemm
cnefjpa ga ce nNpusHaBaT KaTo pa3xon 3a nepumoa, B KOMTO Ca Bb3HUKHANMU, B oT4yeTa



KAYYYK A 15
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

3a nevyanbata wnu 3arybata u gpyrua BceobxBaTeH [oxon Ha pen ,PrHaHCOBU
pasxoan”.

4.9 [eyan6a unu 3aryba oT npeyctaHOBeHU AENHOCTU

[MpeycTtaHoBeHa OEMHOCT € KOMMOHEHT Ha [pynaTta, Kouto unum e ocBoboaeH, unm e
KnacuduumnpaH Kato abpxaH 3a npogaxba, u:

e npefcTaBnsBa onpeferieH BUA OCHOBHA OEeWMHOCT unu obxealwia OenHOCTU OT
onpeaeneHa reorpadcka obnacr;

e e yacT OT oTAereH cbrnacysaH nrnaH 3a npogaxba Ha onpeerieH BU4 OCHOBHA
AEVNHOCT U Ha OEeNHOCTM OT onpeaerneHa reorpadcka obnacT; unu

e npencTaBnaBa AblLUEpPHO Npeanpuatne, npuaobuTo ¢ uen nocnegsaila npogaxoa.

lMeyanbata unu 3arybata OT nNpeycTaHOBEHU AEWHOCTWU, KaKTO WU KOMMOHEHTUTE Ha
neyanbarta unu 3arybaTta OT NnpeaxoaHun nepuoau, ca NnpeacTaBeHu Kato eaHa cyma B
KOHcOonuaupaHus oTYyeT 3a nevanbarta unu 3arybaTa u apyruss BceobxBaTeH 4OXOA.

Tasn cyma, KoATOo BKMoYBa nevanbaTta unm 3arybaTa cnej AaHbum OT NpeycTaHOBEHM
AenHocTn n nevanbata unu 3arybaTta cneqj gaHbuUM B pe3ynTtaT OT OLEHSIBaHETO U
OTNMCBAHETO Ha aKTMBU, KrnacuduumpaHm Kato gbpxaHu 3a npogaxba, € aHann3anpaHa
B NosicHeHue 14.

OnoBecTABaHETO Ha NPeyCTaHOBEHWUTE AENHOCTU OT NpeaxoaHaTa roavMHa e CBbp3aHo
C BCMYKN OEMHOCTU, KOMTO ca GWUnM npeycTaHOBEHU KbM AdaTaTa Ha KOHCOonuampaHusi
dovHaHCOB OTYET 3a NnocreaHus NpeacTaBeH nepuoa.

4.10 HemaTtepunanHum aKkTueu

HemaTepmanHMTe aKTMBN Ce oueHdaBaT nbpBOHaA4YarHO No LUeHa Ha I'IpI/Iﬂ,O6VIBaHe,
BKMO4YBawla BCUYKM MIAaT€EHN MUTA, HEBB3CTAHOBMMMU OaHbUU U HANPaBEHUTE MPEKU
pa3xoan BbB BPb3Ka C NOoArotoBka Ha akTuBa 3a eKcnjioatauuna.

MNMocneaBalwoTo oOueHsIBaHE Ce U3BbPLUBA MO LeHa Ha npuaobusaHe, HamaneHa c
HaTpynaHute amopTtu3auum u 3arybu ot obesueHka. HanpaBeHuTe obesLeHku ce
oTunTaT KaTo pas3xod u ce npusHaeaTt B KoHconuaupaHus oTyeT 3a nevanbarta wnu
3arybarta un gpyrna BceobxsaTeH 4oxo[ 3a CbOTBETHUS Nepuos.

MocnenBalunTe pasxoauTe, KOUTO Bb3HUKBAT BbB BPb3ka C HEMaTepuanHuTe akTuBU
crneal MbpBOHAYanHOTO Mpu3HaBaHe, ce Npu3HasaT B KoHconuaupaHus oT4yeT 3a
neyanbarta unu 3arybata u gpyrus BceobxBaTeH [oxod B nepuoda Ha TSAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEpOSiTHOCT Te [a CMNOMOrHaT Ha akTuBa [a reHepuvpa
rnoBeye OT MbpBOHAYarnHo npeasuaeHnTe 6baeL MKOHOMUYECKN U3roaun 1 KoraTo Tesu
pasxoau MoraT HadexaHo Aa GbaaT OUeHEHM M OTHECEHM KbM akTuBa. AKO Tesn aBe
YCINoOBMS1 ca U3MbIIHEHW, pa3xoauTe ce A00aBAT kbM cebecTOMHOCTTa Ha akTuBa.

AMOpTVISaLI,I/IFITa ce nsvncngaea, Kato ce M3nosn3ea NHEVHUAT MeToq BbpPXYy OUEHEHUA
nones3eH CpoK Ha rogHOCT Ha OTAeNHNTE akKTuBU, KaKTO CclieiBa:

e [lporpamHu npogyKkTu 2 roguHn
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PasxoauTe 3a amopTM3aums ca BKIIKOYEHM B KOHCONMAMPAHUS OTYET 3a nevanbarta unu
3arybata u gpyrua BceobxBaTeH Aoxo4 Ha pen “pasxogu 3a amopTv3auusi Ha
HedMHAHCOBU akTuUBK”.

MN3bpaHuaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHute ObNroTpavHW akTMBM Ha
'pynaTta e B pa3amep Ha 500 nB.

4.11 AMOTH, MaLLMHKN, CHLOPBXKEHNA U obopyaBaHe

NmoTute, MalmMHUTE, CbOpbXKEHNATa 1 060pYy[ABaHETO Ce OLEHSABAT MbPBOHAYasIHO Mo
cebecToMHOCT, BKIMOYBaLla LieHaTa Ha NpuaobrBaHe, KakTo U BCUYKU NPEKM pa3xoam 3a
NPVBEXOAHETO Ha akTMBa B pabOTHO CbCTOSHUE.

MocnenBalloTo OLEHsAABaHE Ce U3BbPLUBA Bb3 OCHOBA Ha LeHa Ha npuaobuane,
HamaneHa C HaTpynaHute amopTu3aumMm u 3arybu ot obesueHka. HanpaBeHuTe
00e3UeHKn ce oTumTaT KaTo pasxod WU ce npuaHaBaT B KOHCONMUAMPAHUSA OTYET 3a
nevyan6ata wnu 3arybata u gpyrua BceobxsaTeH 4OX0[L 3a CbOTBETHUSA NeEPUOL.

lMocneggalum pasxoau CBbp3aHu C ONpeaderieH akTMB OT MMOTU, MaLUMHKN, CbOPbXXEHNUS
n obopyasaHe, ce npmbaBaT KbM HGanaHcoBaTa Cyma Ha akTMBa, KOrato € BEPOSATHO
rpynata ga vMma WKOHOMMYECKM MON3W, HaaBuWaBallM NbpBOHAYanHO oueHeHaTa
€(EeKTUBHOCT Ha CblUeCTBYBalmsa akTuB. Bcuuku gpyrm nocnegsaium pasxoaum ce
npu3HaBaT 3a pas3xop 3a nepuoaa, B KOMTO Ca HanpaBeHMW.

MMOTK, MalLMHK, CbopbXKeHMS 1 0bopyaBaHe NpuaobuTn Npu ycnoBusitTa Ha UHAHCOB
NM3NHT, ce amopTuanpaT Ha 6a3a Ha oYakBaHUS NONE3eH CPOK Ha FOAHOCT, onpeaeneH
nocpeacTBOM CpaBHeEHME C NoAobHM akTUBM UM Ha 6a3a CTOMHOCTTA Ha NU3UHIOBUS
[0roBOp, ako HEroBUSIT CPOK € MO-KpaTbK.

AMOpTVI3aLI,VIFITa Ha UMOTKN, MALLNHN, CbOPDBXEHNA U o6opy,u,BaHe ce Ha4vucndea, KaTto
ce N3nonsea NIMHENHUAT MeToq BbpPXY OUEHEHNA None3eH XUBOT Ha OTAENHUTE rpynu
aKTNBU, KaKTO cneasa.

e Crpagu 20 rognHn

e MawunHun 5 roanHu

e TpaHcnopTHU cpeactBa  12.5 rognHu
e (CTONaHCKM MHBEHTap 6.7 roanHn
o KowmnoTpu 2 roguHu

e ABTOMOOUNN 5 rognHu

o [logobpeHus 25 roanHm

e [pyrun 6.7 roanHn

M3BbplLueHa e NpoMsiHa B NpeLeHKaTa Ha pbKOBOACTBOTO 3@ MOME3HMS XKMBOT Ha aKTUBU
— MaLUWHKU N CbOPBXKEHMUS, 38 KOUTO € onpeaerneHa roguHa amopTnsaumoHHa Hopma —
1%. ToBa ca OCHOBHO 060OpyABaHE M CbLOPBLXKEHMWS, KOUTO HE Ce W3MNOoN3BaT KbM
MOMEHTa, HO Nopaan (PU3NYEeCKOTO MM WM3HOCBAHE € HYXXHO Aa NPOAbIDKM TAXHOTO
amMopTu3MpaHe.

N36paHnaT npar Ha CbLLECTBEHOCT 3a MMOTU, MALUMHW, CbOPBXEHMS U 06opyaBaHe Ha
rpynta e B pasmep Ha 500 nB.
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4.12 OTyuTaHe Ha 6 b3BB3ME34HM cpeacTBa

Mpynata npeacrtaBs 6e3Bb3mMe3gHMTE cpeacTBa, NpefocTaBeHu OT AbpXasaTa KaTo
npuxoau 3a 6bAeLLn NeprMoan B KOHCONUAMPAaHUS OTYET 3a PUHAHCOBOTO CbCTOSIHME U
Nnpu3HaBa TeKyll MpUxopd B KOHCONMMAMpaHusi oTyeT 3a neyanbata unu 3arybarta u
Apyrus BceobxBaTeH [OX0[4 CUCTEMATMYHO Ha 6a3a M3BbPLUEHU pas3xoau.

pynaTa npusHaea 6e3Bb3Me3aHUTE CPeacTBa, NPeAoCTaBEHN OT AbpXKaBaTta, Camo ako
CblUecTByBa NpueMnuBa rapaHuus, Ye FpynaTta Lie U3MNbhHW YCNoBUATa, CBbP3aHN C
TSX M NoMoLLTa We Gbae nony4yeHa.

4.13 TecToBe 3a 00e3LeHKa Ha HemaTepuanHUTe akTUBM U UMOTU, MALLUUHM,
CBHOpPbXKEHUSA N 06opyaBaHe

Mpn n3uncnsiaHe Ha obesueHkata [pynaTta geduHMpa Han-mankaTta pasrpaHvymma
rpyna akTveu, 3a KOMTO Morat aa 6baart onpeaeneHy CaMoCTOATENHM NapUYHM NOTOLM
— efuHuua, reHepupalia napuvyHu notoun. B peayntaTt Ha ToBa HAKOM OT aKTUBUTE
noanexar Ha TecT 3a obesleHka Ha nHameuayanHa 6asa, a gpyrn Ha 6asa eanHuua,
reHepupallia napuyHu NoToum.

Bcnuku aktmMBM M eanHULM, reHepupallm napudHmn notoum, ce TectsaT 3a obes3ueHka
NOHe BeAHBLX roAavHO. Bcnykn gpyrn OTAENHW akTMBM MW €AVHULN, TeHepupaLim
napudHM noTtouu, ce TecTBaT 3a obesueHka, korato CbOMTMS MNKM MpoMsiHA B
obctoqarencrTeata mHoukMpaTt, 4Ye TaxHaTta GanaHcoBa CTOMHOCT He Moxe Aa Obae
Bb3CTaHOBEHA.

3a 3aryba ot obesLeHka ce npM3HaBa cymaTta, C KosTo 6banaHcoBaTa CTOMHOCT Ha AageH
aKTUB UNN eavHuLa, reHepupalla napuyHn noToum, NpesBMLIaBa Bb3CTaHOBMMATA UM
CTOWHOCT, KOSITO € Mo-BucoKaTa OT CnpaBeanvMBaTacTOMHOCT, HaManeHa ¢ pasxoauTe
no npogaxba Ha AadeH akTuB,M HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu
CTOMHOCTTa B ynotpeba, pbkoBOACTBOTO Ha [pynarta m3dncnsea ovakBaHuTe ObaeLum
napuyHM NOoToUM 3a BCSIKA eguHMua, reHepupalia napudHu notouun, u onpegens
Noaxo4ALMNSA OANCKOHTOB (haKTop C LieN KankynupaHe Ha HacTosiliaTta CTOMHOCT Ha Te3u
napudHn notouun. [laHHUTE, M3Non3BaHM Npun TECTBAHETO 3a obe3ueHka, ce basmpar Ha
nocnegHus opobpeH GromxeT Ha [pynata, KopurupaH npu HeobxoguMmocT C uen
ennMMHMpaHe Ha edekta oT 6baeLlm peopraHn3aumm n 3HauuTenHn NnogodpeHnsa Ha
akTuBu. [MCKOHTOBUTE (paKkTopu ce onpedoensaT 3a BCsAKa OTAeNnHa eanHuua,
reHepupalla napuyHu NoToumn, n oTpassaeaT CbOTBETHUSA UM PUCKOB NPOdWI, OLEHEH OT
PBKOBOACTBOTO Ha [pynaTa.

3arybute ot obesleHKa Ha eavHuua, reHepupalla napudHM noTouun, ce nocodsaT B
HamaneHue Ha 6anaHcoBaTa CyMa Ha aKTMBUTE OT Ta3u eauHuLa. 3a BCUYKM akTUBK Ha
'ypanat pbKOBOACTBOTO MpeLeHsBa nocrneaBawo Aanu CbLUeCTBYBaT MHAMKALMK 3a
TOBa, Ye 3arybarta oT obe3ueHka, NnpuaHaTta B Npeaxo4HU roavHW, MOXe Beye Aa He
cbliecTByBa unn ga € HamaneHa. O6esueHka, npu3HaTa B nNpeaxodeH nepuog, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eAuHuuaTa, reHepupalia napudnHm
noToumn, HagBuLaBa HemHaTta 6anaHcoBa CTOMHOCT.
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4.14 ®UHaAHCOBU NHCTPYMEHTU cbrnacHo MC®PO 9
4.14.1 NpusHaBaHe 1 oTnNUCBaHe

®duHaHcoBMTE akTMBM U (DUHAHCOBUTE NacuBM ce Npu3HaeaT, korato [pynarta craHe
cTpaHa Mo AOroBOpHUTE YCNOBUS HA (DUHAHCOBMUSI MHCTPYMEHT.

dunHaHCOBUTE aKTMBM Ce OTNucCBaT, KoraTo OOroBOpHUTE MNpaBa BbpXy MapU4HUTE
noToun ot q)I/IHaHCOBVIFI aKTuB N3Tn4aT Unm Korato q)I/IHaHCOBVIFIT aKTuB M NO CbLLECTBO
BCUYKN PUCKOBE N N3roan ce NPexXBbPIIAT.

dnHaHCcOBUTE NacuBu ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B JoroBopa, e
M3MNbJIHEHO, € OTMEHEHO UJTN CPOKBbT MY € U3TEKDbII.

4.14.2 Knacudmkaumsa n nbpBoHayasriHO oueHsiBaHe Ha (pMHaHCOBU aKTUBU

[MbpBOHAYanNHO PUHAHCOBUTE aKkTMBM Ce oTyuTaT Mo chnpaBegnuBa  CTOWHOCT,
KopurmpaHa c pasxoguTte no cgerkarta, C U3KMNIYeHWe Ha (PUHAHCOBUTE akTUBK MO
cnpaBeasiMBa CTOMHOCT npea neyanbaTa unu 3arybata n TbproBCKUTE B3EMaHUS, KOUTO
He cbabpXaT CblecTBeH (UHAHCOB KOMMOHEHT. [TbpBOHayanHaTa OUEHKa Ha
doMHaHCOBUTE aKTMBU MO CrpaBeanuBa CTOMHOCT Npe3 nevandarta unu 3arybata He ce
Kopurmpa C pasxogute Mo cAernkaTta, KOUTO ce OoTyuMTaT KaTo TeKywu pasxoaw.
[MbpBOHAYanHaTa OLEeHKa Ha TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CbLLECTBEH
JoMHaHCOB KOMMOHEHT NpeAcTaBrsBa LeHaTta Ha caenkaTta cbrinacHo MCoOO 15.

B 3aBucMMOCT OT HaumHa Ha nocneaBallo oT4YMTaHe, (PMHaAHCOBUTE aKTUBU ce
knacuduumpar B egHa OT CrieaHUTe KaTeropum:

e [ObLIITOBU UHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;

e (MHAHCOBW aKTMBW MO CnpaBeannBa CTOMHOCT Npe3 nevyanbaTa unu 3arydara;

e (MHAHCOBW aKTMBM NO CNpaBeaIMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oxon C Unm
6e3 peknacudukauma B neyandarta nnu 3arybata B 3aBUCUMOCT [anu ca Ob/IroBu
NN KanuTanoBu MHCTPYMEHTH.

KnacudukaumaTta Ha pmHaHCOBUTE akTUBM Ce onpeaens Ha 6asaTa Ha cnegHuTe aBe
yCIoBus:

e OusHec MoaenbT Ha MpynaTta 3a ynpaBreHue Ha UHAHCOBUTE aKTUBMK;
e XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NapU4HM NOTOLM HA (PMHAHCOBMS aKTUB.

Bcuuku npuxoam v pasxoau, CBbp3aHn ¢ (OMHAHCOBUTE aKTUBW, KOMTO ca NMpu3HaTu B
neyanbarta u 3arybarta, ce Bkno4YBaT BbB PMHAHCOBU pasxoaun, (UHAHCOBU MPUXOaU
UNn Opyrm UHaAHCOBM MO3NUMK C U3KMOYeHMe Ha obes3ueHkaTa Ha TbproBCKUTE
B3eMaHus, KOSTO Ce MpeAcTaBs Ha pen Apyrv pasxogu B oTyeTa 3a nedanbata unu
3arybaTa v gpyrus BceobxBaTeH 4OXOA.

4.14.3 NocnepBawo oueHsABaHe Ha (hHAHCOBUTE aKTUBU
ObnroBn MHCTPYMEHTU NO aMOpTU3NpPaHa CTOMHOCT

®duHaHCOBUTE aKTMBU Ce OLUEeHsiIBaT MO aMopTu3uMpaHa CTOWHOCT, ako akTuBUTE
M3NbINHABAT CNeaHUTE KpUTEpUN 1 He ca onpeaenieHn 3a oueHsBaHe No cnpaBeanvea
CTOMHOCT npe3 neyanbaTta u 3arybaTa:
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e rpynara ynpaensiBa akTMBUTE B pamKuTe Ha BU3HeC Moaen, YIATO Len e Aa Abpxu
1HaHCOBUTE aKTUBM U Aa Cbbupa TEXHUTE AOrOBOPHU NAPUYHM MOTOLW;

e CblNAcHO [OroBOPHWUTE YCMOBUS Ha (OUHAHCOBUS aKTUB Ha KOHKPETHW OaTy
Bb3HMKBAT NapuyHM NOTOLM, KOUTO Ca €AMHCTBEHO MrallaHuns Mo rmaBHULA U NxXBa
BbpXY HenoraceHata cymMa Ha rnaBHuuara.

Ta3sn kaTteropus BKNoYBa HeoepvBaTUBHM (PMHAHCOBU aKTUBU KaTo 3aeMun 1 B3eMaHus
c doUKCcMpaHu Unu onpeaenumun NnawaHus, KoMTo He ce KoTupaT Ha akTUBEeH nasap.
Cnen NMbpBOHA4YanHoOTO Npu3HaBaHe Te ce OLeHABaT Mo aMopTU3MpaHa CTOMHOCT C
n3nonsgaHe Ha MeToda Ha edekTMBHaTa nuxBa. [UCKOHTUpaHE He ce M3BbPLUBA,
KOraTo epeKkTbT OT HEro € HECbLLIECTBEH.

TbproBcku B3eMaHus

TbproBckuTe B3eMaHuUss ca CyMWU, ObIDKMMM OT KIAMEHTU 3a NPOAAAEHU CTOKM UMK
ycnyru, u3BbplleHn B obnyanHnsa xod Ha ctonaHckata geviHocT. OBUKHOBEHO Te ce
ObIDKaT 3a ypexxgaHe B KpaTbK CPOK M cregoBaTenHO ca KnacuduumpaHn KaTto TEKYLLN.
TbproBckuTe B3eMaHWs ce MNpu3HaBaT MbpBOHA4YariHO B pa3Mep Ha 0e3yCcrioBHOTO
Bb3HarpaxaeHne, OCBEeH ako CbAbpXKaT 3HAYMTENTHM KOMMOHEHTU Ha bUHaHCUpaHe.
pynata ObpXu TbProBCKUTE B3EeMaHUA C Len cbOupaHe Ha AOrOBOPHUTE NapUYHU
noToum M CrnegoBaTeNnHO M OLEHsIBA MO aMopTu3MpaHa CTOMHOCT, KaTo M3Mnons3Ba
MeToda Ha edpekTMBHaTa nnxea. [IMCKOHTUPaAHE He Cce U3BbPLUBA, KOrato edpekTbT OT
HEero e HeCbLLECTBEH.

4.14.4 O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBute wu3nckBaHma 3a obe3ueHka cbrnacHo MCOO 9, wusnons3saTt noseye
NHopMaUus, opueHTMpaHa kbM ObaeweTo, 3a Aa NPU3HAAT OYaKBaAHUTE KPEAUTHU
3arybn — mogensT 3a ,04akBaHUTE KpeauTHU 3arybu“, KOMTo 3amecTBa ,MoAena Ha
noHeceHuTte 3arybun®, npegcraseH 8 MCC 39.

WHcTpymeHTUTE, KOMTO nonagaT B ob6xBaTa Ha HOBUTE U3NCKBaHWS, BKIMOYBAT 3aeMu U
ApYyrv obNrosy OUHaAHCOBW aKTUBW, OLIEHABAHW NO aMopTU3npaHa CTOMHOCT, TbProBCKU
B3€MaHUs, KakTo N KpeAUTHM aHraXMMEHTU N HAKOM JOroBOpK 3a prHaHCoBa rapaHums
(Npy emuTEHTa), KOMTO HE Ce oTYMTaT MO cnpaBeanMBa CTOMHOCT Npes nevyanbarta munu
3arybara.

[Mpn3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCKM OT HACTbMBAHETO Ha CbOUTUE C
KpeauTHa 3aryba. BmecTo ToBa ['pynaTa pasrnexaa no-wmpokK CnekTbp oT MHpopmaums
NPy OLeHKaTa Ha KpeguUTHUSI PUCK U OLIEHSIBAHETO Ha O4YakBaHWUTE KpeauTHW 3aryowm,
BKIMIOYUTENTHO MUHANN CbOUTUSA, TEKYLLM YCNOBUSA, pa3yMHN U NOoAbPXKaLM NPOrHO3N,
KOUTO BNUAST BbPXYy OYakBaHaTa CcbbupaemocT Ha Obaewmte napuyHM NoToum Ha
WHCTPYMEHTA.

Mpv NnpunaraHeTo Ha TO3U NOAX0A, HAaCOYEH KbM ObAELLETO, Ce NpaBu pasrpaHNYeHne
Mexay:

e (pMHAHCOBM MHCTPYMEHTWU, YMETO KPEOAUTHOTO KayYeCTBO He Ce € BOLIMMO
3HAYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHE UM UMAT HUCHK
KpeauTeH puck (Pasza 1) n
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e (UHAHCOBN MWHCTPYMEHTW, YMETO KPEeAUTHOTO KayecTBO Ce € BhOWWUIo
3Ha4YUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYaANHOTO MPU3HABAHE MU Ha KOUTO
KPeAUTHUS PUCK He e HUCHK (Pa3a 2)

e ,dasza 3 obxBalia PMHAHCOBU akTUBU, KOUTO UMAT ODEKTMBHM OOKa3aTenicTea
3a obe3leHKa KbM OT4YeTHaTa gara.

12-MeceyHn oYakBaHM KpeauTHU 3arybn ce npusHaBaT 3a NbpBaTa kaTeropus, 4okaTo
OoYakBaHUTe 3arybu 3a uenus Cpok Ha (PMHaHCOBUTE UHCTPYMEHTU Ce Npu3HaBaT 3a
BTOpaTta kaTteropus. OyakBaHUTE KpeguTHU 3arybu ce onpedenat KaTto pasnukaTa
MEeXAy BCUYKN SOTOBOPHM NapuyHM NOTOLM, KOUTO Ce AbIKaT Ha [pynaTta u napuyHuTe
noTouun, KOUTO TS LEWCTBUTENHO OYakBa Aa nonyuu (,napudeH Hepoctur®). Tasm
pasnuka € AMCKOHTMpaHa No MbpBOHA4YanHUA egEKTMBEH NIMXBEH MNPOUEHT (unu ¢
KOpUrmpaHus cnpsiMo kpeauTa epekTMBEH NUXBEH MPOLIEHT).

M3uncnsiBaHeTo Ha oO4YakBaHUTE KpeauTHW 3arybum ce onpegens Ha 6Gasata Ha
BEPOSITHOCTHO MpeTerneHata npubnuanMTenHa oueHka Ha KpeauTHWUTe 3arybu npes
O4YaKBaHMSA CPOK HA (PMHAHCOBUTE UHCTPYMEHTMN.

TbLpProBCKU M Opyrn B3eMaHusi, akTUBU MO OOrOBOP U B3eMaHUsi MO FIM3UHIOBU
Aorosopu

lpynata u3nonssa OMNPOCTEH MNOAXOA4 MNPW OTYMTAHETO Ha TbPrOBCKUTE WU OPYrU
B3eMaHMsl, KakTo M Ha akTUMBUTE MO AOroBOp M NpusHasa 3aryba oT obesueHka kaTo
oYaKBaHM KpeauTHU 3arybu 3a uenus cpok. Te npeactaBnsiBaT o4akBaHUSAT HEQOCTUT B
[AOrOBOPHUTE Mapu4HM NOTOLM, KaTO ce MMa NpeaBua Bb3MOXHOCTTa 38 HEU3MbITHEHUE
BbB BCEKM MOMEHT OT CPOKa Ha (PMHAHCOBMSI MHCTPYMEHT. [pynata u3nonssa CBOS
HaTpymnaH OnNuT, BbHLUHM MokasaTenu U MHdopmauMs B AbLMTOCPOYEH MMaH, 3a Aa
M34YMCNIM OYaKBaHWUTE KpeauTHW 3arybu 4ypes3 pasnpedensHeTo Ha KIMEHTUTe Mo
WHOYCTPUM M CPOMHa CTPYKTypa Ha B3eMaHuWsiTa M W3MNorn3Baviku MaTpuua Ha
NpoBU3NMUTE.

pynata obGesueHsBa ¢ 1.84% CTOMHOCTUTE, KOMTO HEe ca npocpoyeHn, ¢ 2.55%,
B3eMaHusiTa KoMTo ca ¢ m3tekbn cpok oT 1 go 30 gHu, ¢ 2.91% - CTOMHOCTUTE, KOUTO
ca c nstekbn cpok mexay 31 1 60 gHu, ¢ 2.96% - CTONHOCTUTE, KOUTO Ca C U3TEKBJT CPOK
mexay 61 1 90 gHu, ¢ 3.02% - CTOMHOCTUTE, KOUTO Ca C U3TeKbST Cpok mexay 91 n 180
AHn n 3.04% obe3ueHsBa CTOMHOCTUTE, KOMTO Ca C U3TEeKbIT Cpok noseye oT 180 gHw.

4.14.5 Knacudmkaumsa n oueHsaBaHe Ha (pMHaHCOBUTE NacuUBMU

®dunHaHcoBUTE nacusm Ha [pynaTa BKMOYBAT MOMyYeHW 3aeMu, TbProBCKU U ApPYru
(PMHAHCOBU 3a4bIMKEHUS.

durHaHCOBUTE MacuBM Ce OLEHABAT MbpBOHAYanHO MO crpaBegniMBa CTOMHOCT W,
KbOETO € MPUIOXMMO, Ce KopurmpaTt No OTHOLLEHWE Ha pa3xoauTe Mo caernkaTa, OCBEH
ako ['pynaTa He e onpegenvna gageH (oMHaHCOB NacyB KaTo OLEeHsBaH No cnpaBeanivea
CTOWMHOCT npe3 neyanbaTta u 3arybaTa.

dunHaHCOBUTE NacmMBM Ce OueHsiBaT nocneaBallo Mo amopTu3MpaHa CTOWMHOCT,
n3nosiaBankm Metogda Ha edpekTMBHaTa NMXBa.
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Bcuukn pasxoam cBbp3aHu ¢ NUXBU U, ako € NPUNoXUMO, NPOMEHN B cnipaBeaniveara
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTynTaT B neyanbaTa nnm 3arybaTta, ce BknoysaT
BbB (DMHAHCOBMUTE pPa3xoan Unv UHAHCOBUTE NPUXOAM.

4.15 MatepuanHu 3anacu

MaTepuanHuTe 3anacu BknoYBaT MaTepuanu, HesaBbpLUEHO NPOU3BOACTBO N CTOKN. B
cebeCTOMHOCTTa Ha MaTepuanHiTe 3anacu ce BKMYBaT pasxoauTe No 3akynyBaHETO
WNn NpPou3BOACTBOTO WM, npepaboTkata W OpyrM Npekn pasxoaun, CBbp3aHW C
pocTtaBkata uM. ®PuHaHCOBMTE pasxoaM He ce BKAwYBaT B CTOMHOCTTA Ha
MaTtepuanHute 3anacu. KbM Kpasi Ha BCeKM OTYETEH Nepuos matepmanHuTe 3anacu ce
oueHaBaT Mo no-HUCKaTa OT cebecToMHOCTTa MM U TAXHaTa HeTHa peanu3yema
ctonHocT. CymaTa Ha Bcdka obe3ueHKka Ha maTtepuanHuiTe 3anacu A0 HeTHaTta UM
peanuayema CTOMHOCT Ce Npu3HaBa KaTo pasxo[ 3a nepuoga Ha obesueHkara.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBfsiBa O4YakBaHaTa npodakHa LeHa Ha
MaTepuanHuTe 3anacu, HamaneHa c ovakBaHUTe pasxoaum no npogaxbara. B cnyyan ve
mMaTepuanHuTe 3anacu ca 6unm Beye obe3LeHeHM OO0 HeTHaTta WM peanu3yema
CTOMHOCT W B NocnefBall OTYETEH MepuUoA Ce OKaxe, Ye yCcrnoBudata [OBENU A0
obeslLeHKaTa He ca Beve Hanuvue, TO ce Bb3npuMemMa HoBaTa MM HeTHa peanu3yema
ctorHocT. CymaTa Ha Bb3CTaHOBABAHETO Moxe ga 6bae camo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npeam obesueHkaTta. Cymarta Ha
obpaTHO Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuarnHuTe 3anacu ce oTymTa KaTo
HamManeHne Ha pasxoauTe 3a MaTepuanu 3a nepuoda, B KOUTO Bb3HMKBA
Bb3CTaHOBSABAHETO.

pynaTta onpenensi pasxoguTte 3a MatepuarnHu 3anacu, KaTo M3nosnssa MeToga cpegHo
npeterneHa CTOMHOCT.

Mpu npopax6a Ha maTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa
KaTo pa3xo/ B Nepuoaa, B KOWUTO € NpU3HaT CbOTBETHUAT NPUXOA.

4.16 [aHbum BbpXy Aoxoaa

PasxoguTe 3a gaHbuM, NpusHaTh B nevanb6ata unu 3arybata, BKMAYBaT cymarta Ha
OTCPOYEHUTE M TEKYLLM AaHbLM, KOUTO HE ca MpU3HaTK B ApYrvs BceobXxBaTeH 0OXOA
NN ONPEKTHO B cOGCTBEHMSA KanuTan.

TekywmnTe AaHbYHU aKTUBM U/UN NacuBM NPeACTaBnsBaT Te3n 3a4biMKEHUS KbM UK
B3eMaHusl OT JaHbYHUTE UHCTUTYLUW, OTHACSLLM Ce 3a TEKYLUM UNN NPEAXOAHN OTYETHM
nepuoau, KOUTO He ca nnaTeHu KbM dataTa Ha KoHoconuampaHusi (OUHAHCOB OTYeT.
TekylwmaT gaHbk € AbIKMM BbpXy obnaraemusi O0OXOA4, KOWTO ce pasnuyaBa oOT
neyanbarta unu 3arybata BbB (pMHaAHCOBUTE OT4YeTU. M3umcnsiBaHETO Ha TeKyluus
AaHbk e 6asvpaH Ha faHbYyHUTE CTaBKM M HA AaHbYHUTE 3aKOHW, KOUTO Ca B CUMNa KbM
Kpasi Ha OTYETHUS Nepuoa.

OTcpoYeHuTe gaHbLM Ce N3YNCTIABAT MO NACUBHUSA METO 3@ BCUYKN BPEMEHHU Pa3nnKu
mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U MacuMBUTE M TAXHATa AaHb4yHa OCHOBA.
OTcpoyeH AaHbK He ce npeaswkaa Npu MbpBOHAYaANHOTO NpPU3HaBaHe Ha akTUB UIK
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nacuB, OCBEH aKO CbOTBETHaTa TpaH3akUUs He 3acsara JaHbyHaTa UNM cyeToBoaHaTa
neyvanoba.

OTCpO‘-IeHVITe AOaHBbYHN aKTUBU U NAaCUBU HE CE ONCKOHTUPAT. I'IpM TAXHOTO U34YNCIreHune
Ce 13nons3eaT AaHbYyHM CTaBKKW, KOUTO Ce o4yakBa ga 6vaar npunoXxmmm 3a nepnoga Ha
peanuniauundata um, npu ycnosme 4e 1e ca Bfe3sim B culia Uuin e CUrypHo, 4e e srne3Hart
B Ccu/J1a, KbM Kpad Ha OTYETHUA nepunoa.

OTcpoyeHuTe AaHbYHM NACUBM Ce NPU3HaBaT B MbiieH pas3Mep.

OTcpoyeHn gaHbYHU aKTUBU Ce Npu3HaBaT, CaMO ako CblLUeCTBYBa BEPOSATHOCT Te Aa
6boat ycBoeHuM 4pe3 6Obaewm obnaraemm goxoan. OTHOCHO npeueHkaTa Ha
PBKOBOACTBOTO 3a BEPOSATHOCTTA 3a Bb3HMKBaAHE Ha 6Gbaewm obnaraemmn goxoau, Ypes
KOUTO [a Ce YCBOAT OTCPOYEHM AAaHBbYHM aKTUBU, BUXKTE NOSACHEHME 4.23.1.

OTCpO'-IeHVI OJaHb4YHN aKTMBU N NaCUMBU Ce KOMNeHcunpaTt, caMO Korato prnaTa nmMma
npaBo N HaMepeHne a KOMNeHcnpa TeKynTe AaHb4yHN akKTUBU U NacuBu OT CbllaTta
OaHb4YHa MHCTUTYUUA.

lMpomMsaHaTa B OTCPOYEHUTE JaHBYHWN aKTUBM UIN NacuBK ce NpusHaBa KaTo KOMMNOHEHT
OT AaHbYHMSA Npuxon WM pasxod B nedyanbarta wnu 3arybarta, OCBEH ako Te He ca
CBbpP3BaHN C NO3NLIMK, NMPU3HATU B OPYrnsi BceobxBaTeH A0X04 (Hanp. NpeoLeHka Ha
3eMs) NN OUPEKTHO B COBCTBEHUS KanuTan, Npy KOETO CbOTBETHUSAT OTCPOYEH AaHBbK
ce npuv3HaBa B Apyrus BceobxBaTeH A0xond Unu B cobCTBEHMS KanuTan.

4.17 MNapn n napnyHN eKBUBanNeHTn

lpynaTa oTuyMTa Kato napu U NapuyHU CPeAacTBa HanNMyHUTEe napu B OpoK, napuyHu
cpencTsa no 6aHKoBM CMETKM, Aeno3nTy oo 3 meceua.

4.18 HeTekywn akTMBM 1 NacuBM, KnacudnumpaHm Kato AbpKaHu 3a npoaaxoa u
npeycrtaHoOBEHU OEeNHOCTHU

KoraTo NpynaTta Bb3HamepsiBa Aa NpoAaje HeTeKyLl akTUB UK rpyna akTvMeum (rpyna 3a
ocBoboxaaBaHe) 1 ako npogaxbaTta € MHOro BepOsiTHO Aa 6bae ocbliecTBeHa B 12-
MeceyeH CpoK, akTUBBT MMM rpynata 3a ocBoboxaaBaHe ce knacuduuympaT KaTto
AbpXaHu 3a npogaxba M ce npeacTaBAT OTAENHO B OT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHME.

MacuBun ce knacuduumpart kaTo AbpKaHu 3a npodaxba u ce NpeacTaBAaT KaTo TakMBa B
oT4yeTa 3a PMHAHCOBOTO CbLCTOSIHME, CaMO aKO ca AMPEKTHO CBbp3aHu C rpynarta 3a
ocBoOOXaaBaHe.

AKTMBMU, KnacudurumMpaHu KaTo AbpXXaHu 3a npoaaxoda, ce oueHsiBaT Nno no-Huckata oT
TAXHaTa GanaHcoBa CTOMHOCT HEMNOCPEeACTBEHO criefl TAXHOTO OnpenensHe KaTo
ObpXaHu 3a npoaaxba u TaxHaTa cnpaBeanMBa CTOMHOCT, HaMareHa ¢ pas3xoauTe no
npogaxbaTta M. Hakou akTuen, obpKaHu 3a npogaxota, kKaTo PUHAHCOBU aKTUBU UMK
aKTUBM MO OTCPOYEHW AaHbUW, NpoabirkaBaT [Aa Ce OLEeHsIBaT B CbOTBETCTBME CbC
cYeTOBOAHATa NOMMTUKA OTHOCHO Te3n akTuBM Ha pynaTta. AKTuBMTe, kKnacuduumpanmu
KaTo Obp)XaHu 3a npogaxba, He noanexaT Ha amopTusauus cnen  TSAXHOTO
KnacuduumpaHe KaTo AbpXKaHu 3a npoaaxoa.
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Meyanbute wnu 3arybute, Bb3IHUKHANM OT npofaxbata wnNu npeoueHkata Ha
npeycTaHOBEHWN OENHOCTUN, Ce NPeACTaBsAT, KaKTo € OnMcaHo B NosicHeHue 4.9.

4.19 CobGcTBEH KanuTan, pe3epBu U NnawaHua Ha AUBUOEHTHU

AKUMOHEpHUAT KanuTan Ha KomnaHusiTa Mauka Ha [pynaTta oTpassiBa HOMWHarnHaTta
CTOMHOCT Ha EMUTUPAHUTE aKLUUW.

[pyru pesepsu BKNoYBaT 3a4eMNeHNTE pe3epBun CbrMacHO N3NCKBaHMATa Ha TbproBCKUS
3akoH 3KIMO 10 % ot HaTpynaHaTa nevanba, Kakto M pasnpegeneHn cymm oT
peanu3vpaHn nonoxuTenHu uHaHcoBM pesyntaTu. B cTOMHOCTTa Ha pesepBuTe e
BKIYEH M pes3epB OT MPEeOUEeHKM MO nfnaHoBe C AeduHMpaHu OOXOAM — BKNHOYBA
aKkTioepckn nevandbu mnmu 3arybu OT NpomeHn B Aemorpadckute unm UHaAHCOBM
NpeanonoXeHnsa N Bb3BpbLLAaeMOoCTTa Ha akTUBUTE Mo nnaHa

HepasnpegeneHata nevyanba BKoYBa TeKywmMs (pMHAHCOB pe3ynTtaT U HaTpynaHuTe
ne4yanobu 1 HENOKPUTK 3arydu OT MUHANN roOguHMN.

3agbkeHnsaTa 3a nnawaHe Ha OVBUOEHTU Ha akuMOHepuTe ca BKMNOYEHM Ha pef
»3a0bIMKEHNA KbM CBbp3aHM nuua”’ B OoT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOrato
AMBMAEHTUTE ca ogobpeHn 3a pasnpeneneHme ot obwoTo cbbpaHme Ha akumoHepuTe
npeau Kpasi Ha OTY4eTHUS nepuoa.

Beuukn TpaH3aKLUnn CbC cobcTBEHMUNTE Ha prnaTa Cca npeacrtaBeHM oTAesriHoO B oT4eTa
3a NpomMeHunTe B cobCcTBEHMSA KanuTan.

4.20 NeHCMOHHM N KPAaTKOCPOUYHM Bb3HarpaXxgeHuUs Ha CnyXxutenure

pynaTa oTyMTa KPaTKOCPOUHM 3a4bIPKEHUS MO KOMMNEHCUMPYEeMM OTMNYCKU, Bb3HUKHAMM
Ha 6asa HeusnonseaH nnaTeH roauweH OTMNYCK B Criy4auTe, B KOMTO Ce O4YakBa
OTNyCKUTE Aa Bb3HUKBAT B pamMKkuTe Ha 12 meceua crea gatata Ha OTYETHMS Nepuoa,
npe3 KOWTO HaeTuTe nuua ca MonoXwunu Tpyda, CBbp3aH C Te3n OTMYCKM.
KpaTKocpoyHMTe 3afbIDKEHMSI KbM MepcoHana BKNYBaT HagHULUKM, 3annatyv U
coumarnHm OCUrypoBKMU.

lpynata He e paspaboTBana W He npunara nJaHOBE 3a Bb3HArpaXageHust Ha
CNy>XUTeNuUTE cnepg HanyckaHe unv Apyrn AbAroCpoYHM Bb3HarpaXKaeHus 1 nnaHoBee 3a
Bb3HarpaxxgeHus cnepn HanyckaHe unv nog dopmMarta Ha KOMMNeHcauumn ¢ akuumn, unm c
asinoBe oT cobcTBeHMs kanuTan.

CbrnacHo uanckBaHusiTa Ha Kogekca Ha Tpyda npuv npekpaTtsiBaHe Ha TpPyOoBOTO
NPaBOOTHOLLUEHNE, cred KaTo ChyXuTensatT e npuaobun npaBo Ha nNeHcus 3a
OCUrypuUTEeneH cTax 1 Bb3pacT, [pynaTta e 3aabiikeHa Aa My usnnatm obesuieTeHne B
pasmMep 4o wecT G6pyTHM paboTHM 3annaTu.

pynata e Hauyucnuna npaBHO 3aAb/PKEHME 3a m3nnawaHe Ha obeslleTeHnsa Ha
HaeTuTe nuua npu NeHCUoHMpaHe B CbOTBETCTBUE C U3nckBaHusaTa Ha MCC 19 ,[loxoaun
Ha HaeTn nnua” Ha 6a3a Ha NPorHo3npaHuM NnawaHusa 3a cregBawuTe NeT roAuHM,
OVNCKOHTMPAHN KbM HACTOSALMSA MOMEHT C ObJITTOCPOYEH JIMXBEH NPOLIEHT Ha 6E3PNCKOBMN
LEHHM KHWXa.
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I'pyrlaTa ObJTKN NMEHCUOHHU Bb3HaArpaxXaeHunda Ha CIyXuTtennte Chu Mno niaHoBe C
ﬂ,eq)I/IHVIpaHI/I oxoan v no niaHose C ,D,eq)VIHVIpaHI/I BHOCKN.

MnaHoBe ¢ AeduHMpPaHM OOXOAM ca NEHCUMOHHWU NNaHoBe, Crope] KOMTO ce onpeaens
cymarta, KOSTO CRyXWUTemnaT LWe Mnofyyn cren MNEeHCUMOHWpaHe, BbB Bpb3ka C
BpeMeTpaeHeTo Ha ycnyrata 1 nocnegHoTo Bb3HarpaxaeHue. MNpaBHUTE 3a0bIKEHUS
3a n3nnawaHeTo Ha aedrHUpaHUTe goxoam ocTaBaT 3aabikeHus Ha pynaTta, gopw
ako NNaHbT Ha aKkTMBUTE He MOoKpMBa nnaHa ¢ AeduHuMpaHum goxoau. naHbT Ha
aKTMBUTE MOXe [1a BKIIOYBA aKTUBU, crieuuarnHo npeaHasHavyeHn 3a puHaHcMpaHeTo Ha
OBbNrOCPOYHNTE 3aOb/MKEHUA MO nnaHoBeTe C AeduHMpaHM [O0XOAM, KakTo WU
onpeaeneHn 3acTpaxoBaTenHy Nonuuu.

3agbmkeHneTo, NpusHaTo B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE OTHOCHO MiaHOBE C
nedurHUpaHM Ooxoau, NpeacTaBfsiBa HacToslata CTOMHOCT Ha 3adbIDKEHUETO Mo
nannawaHe Ha gedrHupaHM Joxoan KbM Kpasi Ha OTYETHWUS Nepuon, HamareHa CbC
crnpaBeanvBaTa CTOMHOCT Ha akTMBMTE MO MfaHa M BKMNYBalla KOpekuuuTe 3a
HEenpu3HaTK akTepPCckn nevandbu nnu 3aryou n pasxoam 3a U3BbPLUEHN YCITyTI.

PbkoBoacTBOTO Ha [pynata oueHsiBa 3adbimKeHUETO Mo u3nnailaHe Ha geduHUpaHn
OOXOoOM BEAHBX TrOAUWHO C nomowTa Ha HesaBucum akTioep. OueHkaTa Ha
3agbikeHnsaTa e 6asvpaHa Ha CTaHOapTHUM MNPOUEHTM Ha uHdbnauusTa, ovakBaHa
npoMsiHa Ha pasxoauTe 3a MeAMUMHCKO oOcnyXBaHe W CMbPTHOCT. bbaewm
yBenu4eHnsa Ha 3annaTuTe CbLo ce B3eMaT noj BHUMaHue. [JIMCKOHTOBUTE hakTopu ce
onpegensaT KbM Kpas Ha BCsAKa roguHa kKato ce B3vma npeaBug AOXOO4HOCTTa Ha
BMCOKOKA4YECTBEHN KOPNoOpaTMBHM obnvraumm, B KOSTO AOXOAUTE We ObaaTt nnaTteHn u
ca c nagex, 6rnm3bK 40 TO3M HA CbOTBETHUTE NEHCUOHHU 3a0bIMKEHUS.

AkTroepckuTe nevanbu nnm 3arybu ce npu3HaBaT B Apyrns BceobxBaTeH Joxoa.

HeTHuTe pasxoam 3a NUXBW, CBbP3aHM C NMEHCUMOHHUTE 3aAbI/IKEHUS, Ca BKMOYEHU B
oTyeTa 3a neyanbarta unu 3arybaTa u apyrna BceobxBaTeH [oxo4 Ha pen, ,PuHaHCOBK
pa3xoan”. PasxoguTe no TpygoBUs CTax ca BKIoYeHu B ,Pasxoaun 3a nepcoHana”.

KpaTkocpouHuTe Ooxoau Ha CryXuTenuTe, BKIIOYUTENHO U MNonaraemute ce OTMyCKW,
ca BKMOYEHW B TeKylmuTe nacusBu Ha pefn ,MeHCUMOHHU U ApYyrU 3adbiDKEHUs KbM
nepcoHana” no HeaMCKOHTMpaHa CTOMHOCT, KosiTo [pynaTta oyaksa Aa uannariu.

4.21 NMpoBu3un, yCrnoBHN aKTUBU U YCITIOBHU NAacUBMU

MpoBu3nKUTE ce NpM3HaBaT, KoraTo UMa BEPOSATHOCT CerallHu 3agbimKeHus B pesyntar
OT MMHann cbObUTUS aa AoBedaT Ao U3XOAsLL NOTOK Ha pecypeu oT pynaTta n moxe Aa
Obade HanpaBeHa HagexdHa OLeHKa Ha cymaTa Ha 3aabiikeHueto. BbamoxkHo e
CPOYHOCTTa UMM CyMaTa Ha MU3XOoOsALMS NMapuyeH NMoTok Aa He ca curypHu.CerawHo
3adbiPKeHne ce nopaxzaa OT HanMyMeTo Ha MPaBHO UMM KOHCTPYKTUBHO 3adbiKeHune
BCNEACTBME Ha MWHanMM CbOUTWUS, HanpuMep rapaHuuW, npaBHUM CMOPOBE UMK
obpemeHsiBaLLm goroBopu. [poBn3mMmuTe 3a NpecTpyKkTypupaHe ce npu3HaeBaT caMmo ako
e paspaboTeH M NpunoxeH noapobeH cdopmaneH nnaH 3a NPecTpyKTypupaHe wunu
PBKOBOACTBOTO € 06SABUIO OCHOBHUTE MOMEHTU Ha MiaHa 3a NpecTpykTypupaHe npen
3acerHatute nuua. Mposnann 3a 6baeLLm 3arybm oT AerMHOCTTa He ce Npu3Haear.
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CymaTa, KOSATO ce Mnpu3HaBa KaTo NpoBU3Ms, ce n3duncnsea Ha 6asa Han-HagexaHaTa
oLEeHKa Ha pasxoauTe, HeOOXOAMMU 3a ypexaaHe Ha ceralHo 3agbimKeHUe KbM Kpasi
Ha OTYETHUS nepuod, KaTo CblIO Taka ce B3eMaT B MNpeaBud pPUCKoBeTE U
HECUIypHOCTTa, BKMOYUTENHO CBbP3aHU CbC CcerawHoTo 3agbiikeHune. Nposusunute ce
AVCKOHTUpAT, Korato edeKkTbT OT BPEMEBUTE pasfnMkM B CTOMHOCTTA Ha napute e
3HAYUTENEH.

OGesLleTeHnss OT TpeTu nuua BbB Bpb3ka C AadeHO 3agblihkeHve Ha [pynata ce
npuM3HaBaT KaTo OTAeneH akTMB. To3n akTuMB, obaye, He MOXe [a HaaBullaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3US.

MpoBu3nnTe ce npepasrnexagaT KbM Kpasi Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa UM
ce kopurupa, 3a Aa ce otTpasu Han-gobparta npubnmanTenHa oueHka.

B cny4yaunTte, B KOUTO Ce CHUTa, Ye € Mallko BepPOATHO Aa Bb3HUKHE U3XOAAL, NMOTOK Ha
MKOHOMWMYECKN peCypCn B pe3yriTaT Ha TEKYLO 3aabliKeHUe, nacnuB He cCe rNnpu3HaBa.
YcnoBHUTE nacueu credBa fa Cce oueHsiBaT nocrnegsawo no no-BuMcokata CTOMHOCT
mMexagy onmcaHata no-rope cpaBHMMa NpoBu3nA U nNbpBOHA4YaJIHO Npu3HaTaTa CyMma,
HaManeHa C HaTpynaHaTta aMopTnu3auunA.

BepOﬂTHVI BXogALwn noToun Ha MKOHOMUYECKN NOJi3n, KOUTO BCE OLLEe HE OTroBapAT Ha
Kputepunte 3a npn3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBW.

4.22 3HauMMM nNpeLeHKM Ha pPbKOBOACTBOTO MpPM NpunaraHe Ha cyeToBOAHaTa
nonuTuKa

3HaunmnTe npeueHKn Ha PbkoBoacTBOTO npu npunaraHeTo Ha cHeToBOAHUTE NOJTUTUKA
Ha prnaTa, KOMTO OKasBaT HaW-CbLUECTBEHO BNUSHUE BbpXy KOHconuMaunpaHute
(*)VIHaHCOBVI OoT4yeTU, Ca onmcaHun no-goiny. OCHOBHUTE N3TOYHMLN Ha HECUTYPHOCT npu
M3Mnon3BaHETO Ha I'IpI/I6J'IVI3I/ITeJ'IHVITe c4yeTOBOOHU OLIEHKM Ca ONnMcaHuM B NOACHEHWe
4.23.

4.22.1 OTCpOYEeHN AaAHBYHUN aKTUBMU

OueHkaTa Ha BepodATHOCTTa 3a 6baelwl obnaraem Ooxod, 3a KOUTO MOXe aa b6bae
M3NoN3BaH OTCPOYEH [JaHbyeH akTMB, ce 0asvpa Ha Haun-akTyanHata opobpeHa
OloakeTHa NPorHo3a, KopurMpaHa CbC 3Ha4YMMK Heobnaraemu OOXOAM U pasxoau U
cneumduryHN OrpaHuYeHnst 3a MNpeHacsHe Ha HEeu3non3BaHW LaHbuHu 3arybu mnm
KpeauTn. AKO HagexdHa nporHo3a 3a obnaraem [oxoa npegnonara BEPOSATHOTO
M3non3BaHe Ha OTCPOYEH AaHbYEH aKTMB OCOBEHO B Cryvaun, KOraTto akTMBbT MOXe Aa
ce ynotpebu B pamKkuTe Ha onpedeneHnTe OT 3aKoHa CPOKOBE, TOraBa OTCPOYEHUNAT
OaHbYEH aKTUB ce npu3HaBa M3usno. lNpusHaBaHETO HA OTCPOYEHU OAHBYHU aKTUBW,
KOUTO noanexaTr Ha onpeaeneHn npaBHU WU UKOHOMUYECKU OrpaHuyvyeHus unm
HECUrypHoCT, Ce OLeHsiBa MHAMBMAYANHO OT pbKOBOACTBOTO Ha 6a3a Ha cneundpuyHuTe
dakTn n obcroatencrea.

4.23 HecurypHoCT Ha c4eTOBOAHUTE NPUOIIN3UTENTHMN OLIEHKM

Mpun M3roTBAHETO Ha KOHCONMAMPAaHUSA PMHAHCOB OTYET PbKOBOACTBOTO NpaBu peauua
NPeanonoXeHNsl, OLEHKN U OOoMyckaHWsi OTHOCHO Mpu3HaBaHEeTO W OLEHsIBAHETO Ha
aKTMBW, NacuBU, MPUXOAM U pas3xoau.
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[encTBuTenHNTE pesynTtaTi MoraT Aa ce pasnuyaBaTt OT NPeANoNOXeHUATa, OLeHKUTe
M [OoMnycKaHUsiTa Ha PbKOBOACTBOTO UM B PEAKM Crlyd4anm CbOTBETCTBAT HAMbIHO Ha
npeaBapuTeNHO OLEHEHUTe pe3ynTaTu.

Mpn n3roTBAHETO Ha NpPeAcTaBeHUs KOHcoNMMaupaH (PUHAHCOB OTYET 3HaYMMmuTe
NpeueHKN Ha PbKOBOACTBOTO MpW NpuUiaraHeTo Ha CHETOBOAHUTE NONUTUKKU Ha [pynaTa
N OCHOBHWUTE U3TOYHULM HA HECUTYPHOCT Ha CHETOBOAHUTE NPUBAMU3NUTENHM OLIEHKM HE
ce pasnu4yaBaT OT Te3W, ONOBECTEHN B roanLLIHMSA (prHAHCOB OTYeT Ha MpynaTta kbm 31
aekemBpy 2019 r., C MU3KMKOYEHUE Ha NpPoOMeHuTe B NpubnuauMTenHaTa oueHka Ha
3a4bl/KEHMATa 3a pas3xoam 3a AaHbuUmM BbpXy goxona v Hosonpuetute MCoOO 9.

MHCbOpMaLI,VIFI OTHOCHO CbLUeCTBEHUTE MpeanosioXXeHns, oUueHKn 1 gonyckaHud, KOMTo
OKa3BaT Han-3HAYUTESTHO BIIUSIHWE BbpXYy MNMPpuU3HaBaHETO N OUEHABAHETO Ha aKTUBMU,
nacueun, npmnxogn n pa3xoan € npeancraseHa no-gony.

4.23.1 O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot obe3LeHka ce npu3HaBa cymara, ¢ KoAaTo 6banaHcoBaTa CTOMHOCT Ha AafaeH
aKTVMB UNn eguHuLa, reHepupalla napyvyHyi noToum, nNpesvlaBa Bb3CTaHOBMMATA UM
CTOMHOCT. 3a ga onpegenv Bb3CTaHOBMMATa CTOMHOCT, pbKOBOACTBOTO Ha [pynaTta
n34ncnsBa ovakBaHuTe ObAeluM MapuyHM MOTOLM 3a BCHAKA eAuHuua, reHepupalia
napuyHM NOTOUM, N oNpeaenst NOAXOAALWNS ANCKOHTOB (bakTop C Lien KankynupaHe Ha
HacTosilaTta CTOMHOCT Ha Te3n napudHu notouu. Npu msuncnsBaHe Ha OYakBaHUTE
ObaeLm NnapuyHM NOTOLM PHKOBOACTBOTO NpaBy NPEANOSIOKEHNs1 OTHOCHO ObaelumTe
OpyTHM nevyanbu. Te3an npeanonoXeHns ca CBbp3aHM C Obaewm cvbutna wu
obcToaTencTea. [JlencTtBATENHUTE pesynTaTtu MoraT Aa ce pasnuMyaBaT U ga Hanoxar
3HaYMTENHN KOPEKLUMM B aKTUBMTE Ha ['pynaTta npes cnegsaliarta OT4eTHa roavHa.

B noBeyeTo criyyam npu onpeaensiHeTo Ha NPUIoOXUMNS AUCKOHTOB pakTop ce npaBsT
CbOTBETHUTE KOpPEKLMW, KOUTO Aa OTpassiBaT BbB BPb3Ka C Na3apHUs PUCK U PUCKOBUTE
dakTopu, KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

4.23.2 lNone3eH XXUBOT Ha aMOPTU3UPYEMUTE aKTUBMU

PtkoBoacTBOTO npepazsrnexga norie3Hna XmBoT Ha aMOPTU3INPyeEMUTE aKTUBU B Kpad
Ha BCEKn oT4yeTeH nepunona.

Kbm 31 gekemBpn 2019 r. pbKOBOACTBOTO onpenens rnonesHnsa XMBOT Ha akTUBUTE,
KOWTO npeacTaBnsiBa OYakBaHMAT CPOK Ha MNon3BaHe Ha aktmeuTe oT [pynara.
[MpeHoCcHUTE CTOMHOCTU Ha akTUBUTE ca aHanuaupaxu B [NosicHeHns 8. [lencTBUTENHUAT
noneseH X1BOT MOXe Ja Ce pasnuyaBa OT HarnpaBeHaTa OuUeHKa nopaamn TEXHUYECKO U
MOparnHo naxabsasaHe.

4.23.3 MaTepuanHu 3anacu

MaTepuanHute 3anacu ce OueHsiBaT Mo Mo-HUckaTa CTOMHOCT OT LeHaTa Ha
npuoobuBaHe M HeTHaTa peanuanpyema CTOMHOCT. [lpu onpedensiHe Ha HeTHaTa
peanuavpyemMa CTOMHOCT PbKOBOACTBOTO B3UMa NpeABU Han-HaAeXOaHUTe HanuyHu
AaHHM KbM AaTtaTa Ha npubnuanTenHaTa oLeHKa.
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4.23.4 O6e3ueHKa Ha KpeauTn n B3eMaHuUA

PbkoBOACTBOTO npeLeHsBa agekBaTHOCTTa Ha obe3ueHkaTta Ha TpyAHOCHLOMpaemn u
Hecbbupaemun B3eMaHUsa OT KNMEHTN Ha BGa3a Ha Bb3pacTOB aHanM3 Ha B3eMaHWUATa,
MCTOPUYECKN OMUT 3a HMBOTO HA OTNMCBaHe Ha HecbbMpaemn B3eMaHusi, KakTo W
aHanu3 Ha nnaTexocnocobHOCTTa Ha CbOTBETHUSA KIMMEHT, NPOMEHN B LOrOBOPEHUTE
yCrnoBus Ha nnawaHe v ap. AKo PMHaHCOBOTO CbCTOSIHME U pe3ynTaTuTe OT JeMHOCTTa
Ha KNWeHTUTe ce BnowaT Haj 04akBaHOTO, CTOMHOCTTa Ha B3eMaHusTa, KoUTo Tpsibea
Aa 6baaT oTnMcaHy npes cnefpally OTYETHU nepuoau, Moxe aa 6bvae no-ronsama ot
OYyakBaHaTa KbM OTyeTHaTa gata. [JonbnHuTenHa uHgopmauus e npegocTtaBeHa B
nodcHenuve 9,10,12,28.

B noeeueTo cnyyav npu onpenensHeTo Ha NpUNOXUMUS AUCKOHTOB (bakTop ce npaBu
oLeHKa Ha NOAXOAsALLMTE KOPEKLMN BbB Bpb3Ka C NasapHUsi PUCK U puckoBuTe chakTopu,
KOUTO ca cneumduyHn 3a OTAENHUTE aKTUBM.

4.23.5 U3mepBaHe Ha O4aKBaHUTE KpeauTHU 3aryoum

KpeantHuTe 3arybu npepctaBnsiBaT pasnukata Mexay BCUYKM LOrOBOPHU MapU4HM
noTouu, AbIKUMK Ha pynaTa v BCMYKM Napu4yHM noTtouu, kouto pynata oyaksa ga
nonyyn. O4yakBaHWUTE KpeauTHW 3arybu ca BEpPOSITHOCTHO MNpeTerfeHa oueHka Ha
KpeauTHuTe 3arybu, KOUTO M3UCKBAT MpeleHkaTa Ha Mpynata. OyakBaHUTE KpeauTHM
3arybn ca AWCKOHTUPaHM C MbpBOHaYanHUS e€dEKTMBEH IMXBEH MNPOLEHT (Mnu C
KOpUrMpaHus crnpsiMo KpeguTa edqeKkTUBEH NUXBEH MPOLUEHT 3a 3aKyrneHun Wnu
NbpBOHaYanHo cb3gageHn UHAHCOBU aKTMBU C KpeauTHa obesLeHka).

4.23.6 3aabnxeHue 3a n3nnawaHe Ha gedouHMpaHu goxoam

PbKoBOACTBOTO OLEHsIBA BeAHbBX rOAMWIHO C MOMOLWUTA Ha HEe3aBUCUMM akTiep
3a4bIMKEeHMEeTOo 3a n3nnawlaHe Ha geuHupaHmn goxoaun. [lencreutenHaTa CTOMHOCT Ha
3a4bIMKEHMETO MOXE Aa Cce pasnuyaBa OT npeaBapuTenHaTta oueHKa nopaau HemHaTta
HecurypHocT. OueHkaTa Ha 3agbJDKEeHNEeTO 3a uannawaHe Ha geuHupanHm goxoau ce
6Gasnpa Ha cTaTUCTUYECKN NoKasaTenu 3a nHdnauus, pasxoam 3a 3gpaBHo obcnyxsaHe
N CMBbPTHOCT. [pyr pakTop, KONTO OKasBa BnMsHWE, ca npegsugeHuTe ot [pynaTta
6baeLwm yBenuyeHus Ha 3annatute. [UCKOHToBUTE (pakTopu ce onpenendar KbM Kpas
Ha BCsIKa roguvHa CnpsiMo NIMXBEHUTE NPOLIEHTM Ha BUCOKOKAYECTBEHU KOpPNopaTUBHU
obnuraumm, KOMTO ca AEHOMMHMPAHW BbB BanyTaTta, B KOATO Lie ObaaTt m3nnaiwiaHu
AeduHMpaHUTE OOXOAM U KOUTO ca C Nagex, CbOoTBETCTBAL, NpUBNM3MTENHO Ha nagexa
Ha CbOTBETHUTE MEHCUMOHHW 3aabJPKeHUSA. HecurypHocT B npubnuanTtenHata oueHka
CbLLEeCTBYBa MO OTHOLLUEHME Ha aKTIepCKUTe OOMYyCKaHUs, KOSTO MOXe fa Bapupa n aa
OKaxe 3HauuTeneH eqekT BbpXy CTOMHOCTTA Ha 3aabJPKeHUdATa 3a u3nnawaHe Ha
nedvHMpaHn JOXO4M U CBbP3aHUTE C TAX pasxoau.

5 basa 3a koHconupaauus
5.1 WHBecTULMM B AbLUEpPHU NPeanpuUATUS

ﬂ,'bl.l.l,ele/ITe npeanpmnAaTnAa, BKI4YeH B KOHCONMaauuAaTa, ca Kakto crieaBa:
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CrtpaHa Ha OcHoBHa

Ume Ha yuypeasiBaHe u OenHoCT
AbLEepPHOTO OCHOBHO MSICTO
npeanpusTue Ha AerMHoCT

Bbnrapus BbTpewHa un

K1 MngycTtpmaneH BbHLUHO TbproBcka

napk EOO[ AenHocT

bbvnrapua BbTpewHa u

K2 NngyctpuaneH BbHLUHO ThproBscka

napk EOO[] JenHocT

2019
yvyacTtue

%

100

28

2018
yvyacTtue

%

100

100

Mo-gony e npeactaBeHa obobuleHa ¢uHaHcoBa MHGOpMauus 3a [pynata npegu

BbTpeLHOrpynosu efintMnmHaumn:

HeTekywin aktmeu
TekyLun akTuBmn

AKTUBM 1 rpynu 3a ocBoboxaaBaHe, Knacudgpuumpaim
KaTo AbpKaHM 3a npoaaxo6a

O6Lwo aKkTuBM

HeTekywun nacueu
TekyLmn nacuseu

Oo6wo nacuBu

CobcTBeH KanuTan, oTHacsL, ce 40 COOCTBEHULUTEe Ha
npeanpuATUETO Mauka

Mpuxoam

Mevyan6a/(3ary6a) 3a rognHaTta, oTHacswa ce ao
cobcTBEHULMTE Ha NpeanpuaTUETO Malika

Mevan6al/(3ary6a) 3a roguHaTa

Opyr BceobxBaTeH goxop/(3aryba) 3a rogmHaTa
(uenusa oTHacsL ce A0 COOCTBEHMLUUTE Ha
npeanpusaTUEeTO MamKa)

O6wo BceobxBaTeH aoxopn/(3aryba) 3a roguHaTa

HeTHW napuyHn notoum oT onepaTuBHa AENHOCT
HeTHM napuyHu noTouM OT MHBECTULIMOHHA AENHOCT
HeTHn napuyHn notoumn oT bnHaHcoOBaA OAENHOCT

HeTeH napuyeH noTok

2019 2018
XUn. nB. XwUn. nB.
5 281 5 744

25 171 24 881

; 1039

30 452 31 664
174 180

5 647 4 852

5 821 5 032
24 631 26 632
20856 22336
6 006 4 005

6 006 4 005

2 (4)

6 008 4001

8 508 3202
(159) 883
(7920) (4 983)
429 (896)
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5.2 Tlpupo6buBaHe Ha apyxecTBo K1 UHaycTpmnaneH napk EOO[ npe3 2018 r.

Ha 18.12.2018 r. N'pynata npngobu koHTpon Hag apyxectso K1 UMHaoycTpuaneH napk
EOOL cbc cepanuwe B rp. [lMasapoxvk 4pe3 anopTHa BHOCKA 3a UenuTe Ha
yypeasBaHeTO Ha OPYXeCTBOTO Ha HeTeKyln akTMBu. B pesynTtaT Ha ToBa OeNnbT Ha
pynata B cobctBeHus kanutan Ha K1 MHayctpraned napk EOO[ e 100 %.

Ot patata Ha npupobusaHeTo apyxectBo K1 WnayctpuaneH napk EOO[L He e
peanuanpano Nnpuxoamn, KOUTO Aa ce BKIYaT B KOHCONMAMpaHmst PUHaAHCOB OT4eT. KbM
Jatata Ha anopta, WMOTUTE Ca OUEHEHW OT He3aBuMCUMa OLEHUTEN, KaTto
cnpaBeasiMBata UM CTOMHOCT € B pa3mep Ha 1 039 xun.nB., KONKOTO € N OCHOBHUS
Kanutan Ha AbLLEepPHOTO OPYXKECTBO.

PasxoguTe, cBbp3aHu ¢ npuaobrBaHeTo, BKNOYBAT pPa3xoan 3a HpUANYECKN YCryrn u
pa3xoan CBbP3aHU C permcTpmpaHeTo Ha ApYyXeCcTBOTO. Te ca oT4eTeHu B nevanbara
unun 3arybata B nepvofa Ha Bb3HWKBAHETO MM M Ca BKIOYEHW Ha pen ,Pasxoam 3a
BbHLUHM YyCryrn” B KOHcCONMMAMpaHusi OT4YeT 3a neyanbaTta wnm 3arybata n gpyrus
BceobxBaTeH goxof Ha [pynaTa.

PasnpegeneHneTo Ha nokynHata LUeHa KbM npuaobutute akTMBuM U NacuBy Ha
apyxectso K1 Mngyctpuanen napk EOO/L e nssbpLueHo npe3 2018 r. CToMHOCTTa Ha
BCHAKa rpyna npuaobutu akTmem, NnacuMBK U YCNOBHU 3a4bIDKEHUs, NPpU3HaTH KbM AaTtaTa
Ha npuaobuBaHe, e npeacTaBeHa, KakTo crneaBsa:

Mpu3HaTa cTONHOCT
KbM AartaTa Ha

npuaobuBaHe

Xun. nB.

IMOTH, MaLlMHN U CbOPBXEHUS 1039
O6wWwo HeTeKyLIn aKTUBKU 1039
HeTHu pa3rpaHu4YMMm aKTMBMU 1039

Penytauuatal/lleyanbata, Bb3HMKHanNa B pesyntat Ha 6u3Hec kombuHauuaATa, e
onpepeneHa, KakTo cneaga:

XWn. NB.
O6wo BBb3HarpaxaeHune 1039
CnpaBegnvBa CTOMHOCT Ha NpMaobuTnTe pasrpaHnymmm

HETHW aKTUBU (1 .039)
Penytauus/(lMevyan6a) -

100 % ot ganoBoTo yyacTue B [pyxecTBOTO € npogaaeHo Ha 25.01.2019 r., nopaam
KOETO aKTMBUTE Ha OAblUepHOTO [pyXeCcTBO ca NpeAcTaBeHu Kato AKTUBM BKIOYEHU B
rpynu 3a oceoboxgaBaHe, knacuduumpaHm kaTo gbp)KaHu 3a npogaxoba.

5.3 Mpupo6uBaHe Ha apyxecTBo K2 UHaycTpuaneH napk EOO[ npe3 2018 r.

Ha 13.12.2018 r. N'pynata npngobu koHTpon Hag apyxectso K2 MHaoycTpuaneH napk
EOOL cbc cepanuwe B rp. [lMasapoxvk 4pe3 anopTHa BHOCKA 3a UenuTe Ha
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yypeasBaHeTO Ha APYXECTBOTO Ha HeTeKylm akTueu. B pesyntaTt Ha ToBa genbT Ha
pynata B cobctBeHus kanutan Ha K2 MHayctpuaned napk EOO[ e 100 %.

Ot patata Ha npugobmsaHeto papyxectBo K2 WuayctpuaneH napk EOOL e
peanunamparno NpuUxoamn, KOUTO Aa ce BKNYaT B KOHCONUanpaHus uHaHCcoB oT4eT. KbM
Jatata Ha anopta, WMOTMTE Ca OUEHEHW OT He3aBuMCUMa OLEHUTEN, KaTto
cnpaBeasiMBata UM CTOMHOCT € B pa3mep Ha 1 305 xun.nB., KONKOTO € N OCHOBHUS
Kanutan Ha AbLLEPHOTO OPYXKECTBO.

PasxoguTe, cBbp3aHu ¢ NnpuaobrBaHeTo, BKNOYBAT pPa3xoan 3a HpUANYECKN YCyrn 1
pa3xoan CBbP3aHU C permcTpmpaHeTo Ha ApYXKeCcTBOTO. Te ca oT4eTeHn B nevanbara
unun 3arybata B nepvofa Ha Bb3HWKBAHETO MM M Ca BKIOYEHW Ha pen ,Pasxoam 3a
BbHLUHM YyCryrn” B KOHcOnMMAupaHusi OT4YyeT 3a neyanbaTta wnm 3arybata n gpyrus
BceobxBaTeH goxog Ha [pynaTa.

PasnpegeneHneTo Ha nokynHata LUeHa KbM npuaobutute akTMBuM U NacuBu Ha
apyxectso K2 MngyctpuaneH napk EOO/L e nssbpLueHo npe3 2018 r. CToMHOCTTa Ha
BCHAKa rpyna npuaobutu akTmem, NnacuMBK U YCNOBHU 3a4bIDKEHUs, NPpU3HaTK KbM AaTtaTa
Ha npuaobuBaHe, e npeacTaBeHa, KakTo crneasa:

lMpu3HaTa CTOMHOCT KbM
pararta Ha npugobuBaHe

XWn. NB.
MIMOTK, MaLlLMHU N CbOPBXKEHUS 1 305
O6wWwo HeTeKyLUM aKTUBKU 1 305
HeTHu pa3rpaHu4uMmMm akTmBm 1305

Penytauusata/lleyan6aTa, Bb3HUKHaNa B pe3ynrtaTt Ha busHec koMbuHaumsTa, e
onpeaeneHa, KakTo cnensa:

XWn. nB..
O6w0 Bb3HarpaxageHve 1 305
CnpaBeanvea CTOMHOCT Ha NpuaoOUTUTE pasrpaHNYUMmN HETHU

aKTuBU (1.30%5)
Penytauus/(NMeyan6a) -

5.4 [popax6a Ha apyxecTBo K1 UHaycTpmnaneH napk EOO/ npe3 2019 .

Ha 25.01.2019 r. 'pynaTta npogage 100 % ot gena cu B COBCTBEHMS KanuTan Ha
avliepHoTto npeanpuatne K1 Mugyctpuaned napk EOO[. To 6ewe knacmuduumpaHo
KaTo OAbp)XaHO 3a npogaxba B koHconuaupaHusa duHaHcoB oT4veT 3a 2018 r. (BX.
nosicHeHve 14).

BbaHarpaxgeHueto e nonydeHo npe3 2019 r. banaHcoBaTta CTOMHOCT Ha HETHUTE
aktmen Ha pgpyxectso K1 WHayctpuaneH napk EOO[, npudHata kbMm pgatata Ha
npopaxbaTta, e npeacTaBeHa, KakTo cnejga:
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[daTta Ha

npopaaxbarta

Xwn. nB.

MIMOTK, MaLlLMHU N CbOPBXKEHUS 272
O6wWwo0 HeTeKyLUM aKTUBKU 272
O6wo 6anaHcoBa CTOMHOCT Ha HETHUTE aKTUBU 272
O6L0 nonyyeHo Bb3HarpaxxgeHme 1039
O6LLO HETHK aKTNBMK (272)
NMewan6a ot npogaxbara 767

Mevan6aTa, nNpm3HaTa npes3 TekywaTa roguHa, BKAOYBa peanu3vpaHa nevanba B
pasmep Ha 767 xwun. nB. (NpeactaBnsBalla pasnukata Mexgy Mnony4YeHoTo
Bb3HarpaxaeHne B pasvep Ha 1039 dwun.ne. nB. n GanaHcoBa CTOWHOCT Ha
npogageHnsa oan B pasmep Ha 272 Xun.ne.).

Mewan6aTa oT nNpogaxbata B pa3mep Ha 767 xun. fnB. € BKIOYeHa B nevyanbarta 3a
roguHata OT npeycTaHOBEHU AEWNHOCTU B KOHCONMAMPAHWA OT4YeT 3a nedvanbata wunu
3arybaTa u gpyrus BceobxBaTeH 4OXOA.

6 OTunTaHe NO cerMeHTu

PbKkoBOACTBOTO onpefens KbM HacTOSALWMA MOMEHT CriegHUTe NPOAYKTOBM JNIMHUM Ha
pynaTa kaTto onepaTuMBHM CErMeHTW, KakTo € onucaHo B nosicHeHne 4.5. Tesn
onepaTtvBHM CErMEHTU ce HabnogasaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTermyecku
pelleHnsa Ha 6a3aTa Ha KopuUrMpaHuTe onepaTUBHWN Pe3ynTaTu Ha CerMeHTuTe.

Mpuxoonte Ha [pynata OT BBLHWHM KIWEHTUM OT bbnrapus, KbOeTo ce Hamupa
cepganvweto Ha [pynaTta, KakTO U OT OCHOBHWUTE Masapu OnucaHu no-gony, ca
yCTaHOBeHM Ha 6a3a Ha reorpadCKOTO Pa3nofiOXXEHNE Ha KINEHTUTE.

Mpe3 2019 r. 15 580 xun.ne. nB. unu 47.38 % oOT npuxoauTe Ha [pynaTta 3aBUCAT OT
€[IVH KITMEHT B cermeHTa bbnrapus.

MpuxoanTte Ha pynaTta moraT Aa 6baaT aHanM3npaHu 3a BCEKM OCHOBEH BUA MPOAYKT,
KakTo crnepasa:

2019 2018

Xwn. ne. Xun. nB.

Mpooaxbun Ha Mapky4n 1 368 1508
Mpogaxbn Ha neHTn 28 211 20 564
Opyrn 257 264
Mpuxoau oT npoaaxom Ha npoAayKuus 29 836 22 336
Opyrn npuxoam 548 368
O6wo npuxoau Ha Npynata 30 384 22704

B ponbnHeHMe no-mMankm onepaTtMBHW  CErMEHTW, KOUTO He npemMuHaBat
KONn4ecTBeHUTE nparose, ca obeanHeHn No-4o0ny B cerMeHT ,Apyrn”, YNaTo AENHOCT n
OCHOBEH M3TOYHMK Ha npuxoan e npogaxba oT npoaykumsa. WHdopmaumara 3a
OTAENHUTE CErMeHTM MOXe Aa Obae aHanuaupaHa 3a NpeacTaBeHUTEe OTYETHU
nepuoau, KakTo crneasa:
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Mpuxoawn oT:

- BbHLUHM KIMNEHTH

NMpuxoau Ha cermeHTa

Opyru npnxoau

MpoMeHu B HanNM4YHOCTUTE Ha
rotToBa NpoayKuma mn
He3aBbpLLUEHO NPON3BOACTBO
CebecTOMHOCT Ha NpogageHuTe
CTOKM N OPYrn TEKYLLM aKTUBK
Pasxoaun 3a matepuanu
Pasxoan 3a BbHLUHK yCIyru
Pasxoawn 3a nepcoHan
AmopTu3aumnsa Ha HedpUHaAHCOBU
aKTMBMU

Opyrn pasxoan

OnepatuBHa nevyanba Ha
cermMeHTa

32

Bbwnrapusa Yexna YHrapusa lNepmaHusn OAE Utanusa Apyru Oo6wo
2018 2018 2018 2018 2018 2018 2018 2018
XWN. NB. XWN.NB. XWN.NIB. XWN.MB. XWN.JIB. XWN.NIB.  XWI. NB. XWI. NB.
10 914 4 627 2 374 1282 710 643 1786 22336
10 914 4 627 2374 1282 710 643 1786 22 336
368 - - - - - - 368
204 - - - - - - 204
(86) - - - - - - (86)
(5628) (3736) (1868) (982) (1 082) (380) (1332) (15008)
(1386) (3) (1) (1) (1) (3) (2)  (1397)
(1 943) (189) (100) (47) (61) (66) (91) (2497)

(33) (8) (11) (20)
(654) (19) (19) (764)
(24) (101) (33) (23) (59) (16) (46) (302)
1765 565 353 221 (504) 158 296 2 854
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Bbnrapua  Yexusa YHrapua NepmaHua EcToHus Utanus Monwa Apyru O6uwo
2019 2019 2019 2019 2019 2019 2019 2019 2019
XWUN. NB. XWN.NB. XWN.NB. XWN.NB. XWN.JIB. XWN.NIB. XUN. NB.  XWN. NIB. XWUJ. NB.
MNpnxogm oT:
- KNNEHTN 16 884 6 292 1701 469 810 673 808 2199 29836
NMpuxoamn Ha cermeHTa 16 884 6 292 1701 469 810 673 808 2199 29836
Opyrn npuxoam 300 - - - - 248 - - 548
[NpomeHu B
HanNU4yHOCTUTE Ha
rotoBa NPoayKLMS U - - - - -
He3aBbPLUEHO
Npon3BOACTBO (13) - - (13)
CebecToMHOCT Ha
npoaageHnTe CTOKU U - - - - -
OpYyry TeKyLU akTuBn (27) - - (27)
Pasxoau 3a matepuanu (9260) (4008) (1486) (473) (576) (415) (691) (1479) (18 388)
Pa3xogu 3a BbHLIHK
ycnyru (788) (146) 47) (12) (2) (16) (22) (60) (1 093)
Pasxogu 3a nepcoHan (2 467) (203) (64) (22) (31) (61) (32) (84) (2964)
AmMopTn3sauus Ha
HedMHAHCOBW akTUBU (608) (32) (11) (4) (5) (13) (6) (15) (694)
Opyru pasxoau (357) (102) (25) (8) (11) (19) (14) (61) (597)
OnepaTtuBHa neyan6a
Ha cermeHTa 3 664 1801 68 (50) 185 397 43 500 6 608
Mpuxognte Ha [pynata OT BLHLWHM KNMEHTU OT Bbrrapud, KbAeTo ce Hamupa cefjanuwieTo Ha [pynata, Kakto u oT

OCHOBHUTE Nasapu Yexms n YHrapus, ca yctaHOBEHM Ha 6a3a Ha reorpaddCKOTO pa3nonoXeHne Ha KnmeHTuTe. HeTekywmre
aKTUBM ca pasnpeneneHn Ha 6asaTa Ha TAXHOTO (PM3MYECKO MecToHaxoxaeHue. [opHaTta Tabnumua He BKIYBa
npeycTaHOBEHN AENHOCTM (rpynu 3a ocBOOOXOaBaHe), 3a KOUTO NPUXOOUTE U akTMBUTE MoraT ga 6baaT OTHECEHU KbM

reorpadgckarta obnact bvnrapus.
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O6waTta cyma Ha npuxoauTe, onepaTtMBHaTa nevanba n akTMBuTe Ha OTAENHUTE
CErMEHTM Ca paBHEHN CbC CbOTBETHUTE MO3MUMN B KOHCONUAMPAHNA (OMHAHCOB
oT4yeT Ha ['pynaTta, KakTo cnegga:

2019 2018
Xun. nB. Xwn. ne.
Mpuxoam
O6Lwo Nnpuxoan Ha CErMeHTHn 30 384 22704
Mpuxoamn Ha pynaTa 30 384 22 704
Mevyan6a unu 3aryba
O6wo onepaTtnBHa nevanba Ha cermeHTuTe 6 608 2 854
OnepatmBHa neyanba Ha pynaTta 6 608 2 854
drnHaHCOBKU Npmuxoan 13 35
durnHaHcoBKM pasxoau (49) (83)
Lpyrv domHaHcoBK nosmuum 57 1
Meyan6a oT npeycTaHOBEHM AENHOCTH 767 -
lMeyan6a Ha NpynaTa npegu AaHbum 7 396 2 807

7 WmoTu, MawmHKU, CbOpBKEHUA U obopyaBaHe

MmoTuTe, MalLuMHUTE 1 CbOopbXKeHUATa Ha [pynaTta BKMoYBaT 3eMu, crpaau,
MaLLMHKU 1 obopyaBaHe 1 Apyru akTneu. banaHcoBaTa CTOMHOCT MOXe Aa 6bae
aHanusnpaHa KakTo crnepgsa:
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2018 r.
HoBonpngobutn aktmeu
[MpexBbprisHe Ha pa3xoau 3a
npuaobmBaHe B aKTMBMU
[MpexBbprieHn B AKTUBU U rpynu
3a ocBoboOXxaaBaHe,
KnacudmumnpaHm Kato AbpxKaHu
3a npogaxba

OTnuncaHn aktTmem

Canpo kbm 31 gekemBpu 2018 r.

AmopTusaumsn

Canpgo kbm 1 saHyapm 2018 r.
AmMopTusauus

Pasxogun 3a obe3ueHka
[MpexBbprieHn B AKTUBU U rpynu
3a ocBoboOXxaaBaHe,
KnacmudmumnpaHm kato AbpxKaHu
3a npogaxba

OTtnuncann amopTtmsaumm

Canpo kbm 31 gekemBpu 2018 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2018 r.

35

3ema lMopobpeH Crpagn MawuHu n TpaHc- Opyrn  Pa3xoawm 3a O6wo

e BbpXy obopyn- NOPTHU npugobuea

3emMm BaHe cpeAacTBa He Ha IMA
’000 nB 000 nB 000 nB ’000 nB 000 nB 000 nB ’000 nB ’000 nB
1 644 653 12 530 16 431 1161 106 83 32 608
- - - 15 - - 264 279
- - - 10 141 4 (155) -
(194) (1074) - - (1 268)
- - (27) (669) - (1) - (697)
1450 653 11 429 15 787 1 302 109 192 30 922
- (606) (10742) (15 857) (1 005) (90) - (28 300)
- (20) (499) (146) (70) (7) - (742)
(22) - - - - - - (22)
- 996 - - 996
- - 26 668 - 1 - 695
(22) (626) (10 219) (15 33%5) (1 075) (96) - (27 373)
1428 27 1210 452 227 13 192 3 549
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BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapm 2019 r.
Hosonpngobutn aktnem
[NpexBbpnsHe Ha pa3xoau 3a
npnaobnBaHe B aKTMBU
OTnucaHun aktneun

Canpo kbm 31 gekemBpu 2019 .

AmopTusaumsn

Canpgo kbm 1 aHyapm 2019 r.
AmMopTusauus

Pasxogun 3a obe3ueHka
OTtnucaHu amopTu3saumm

Canpo kbm 31 gekemBpu 2019 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2019 r.

Bcunukun pa3xoam 3a amMopTu3auunAa Ca BKIHOYEHWM B KOHCONMUAOUPAHUA OT4eT 3a nevyan6arta wunm 3ary6aTa n apyrua

36

3ema [lMopo6pe Crpagn MawuHn n TpaHc- Opyrmu  Pa3xoam 3a O6wo

Hue obopya- NOPTHMU npuaoobusa

BbpXy BaHe cpen- He Ha IMA

3eMm cTBa

’000 nB 000 nB8 000 nB ’000 nB 000 nB8 000 nB ’000 nB ’000 nB
1450 653 11 429 15787 1302 109 192 30922
- - - 56 - - 133 189
- - - 25 80 - (105) -
- - - (456) (28) (1) - (485)
1450 653 11 429 15412 1 354 108 220 30 626
(22) (626) (10 219) (15 335) (1075) (96) - (27 373)
- (18) (456) (148) (67) (5) - (694)
- - - 456 28 1 - 485
(22) (644) (10675) (15 027) (1114) (100) - (27 582)
1428 9 754 385 240 8 220 3044

BceobXxBaTeH JOXOA Ha pea ,Pa3xoam 3a amopTnsauma Ha HeUHAHCOBW akTUBK”.

pynata HAMa OOroBOPHO 3agbibPKeHue 3a 3akynyBaHe Ha aktmeu. [Mpe3 2019 r. He e MMana CbLECTBEHN OrOBOPHM

3adbJDKEHNA BbB Bpb3Ka CbC 3aKynyBaHe Ha UMOTU, MalLUHN N CbOPBbXEHUA.

banaHcoBaTa CTOMHOCT Ha UMOTUTE, MALLUNHUTE, CbOpPBXEHNUATA U o6opy,u,BaHeTo, 3anoxeHn Kato obe3neveHne e KakTo

cnepga:
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banaHcoBa ctonHocT kbM 31 gekemBpu 2018 r.
BanaHcoBa ctonHocT kbm 31 gekempu 2019 .

3emsna
’000 nB.

1644
1217

8 OTcpoyeHu paHbYHU aKTUBU N NacCUBU

OTCpO‘-IeHVITe AJaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU

6boar npeacrtaBeHn KaTo creaBa:

OTcpoyeHn JaHbYHM nacveK (akTMBM)

HeTekyLun aktmnem
MMoTK, MalwmnHn, cbopbxeHnsa n obopynsaHe
HeTekyLun nacusu

[MeHCVMOoHHU 1 Aapyru 3a0bIMKEHNS KbM
nepcoHana
Tekywun nacmeu

[MEeHCUMOHHM 1 ApYrn 3a4bIMDKEHNS KbM
nepcoHana

Mpu3HaTn KaTo:
OTCpoYeHN gaHBYHN aKTUBM

OTcpoyeHn gaHbYHM nacvBem (akTuBM)

HeTekyLun akTmnemu
MmoTKn, MawwmnHmn, cbopbxeHnsa n obopyasaHe
HeTekyLun nacusu

[MeHCWMOoHHM 1 Aapyru 3a0bIMKEHNS KbM
nepcoHana
Tekywmn nacmeu

[MEeHCUMOHHM 1 ApYrY 3a4bIMDKEHNS KbM
nepcoHana

[Mpu3HaTh kaTo:
OTCcpoyeHn JaHbYHU akTUBK

37

Crpaaou O6wo
’000 nB. ’000 nB..
127 1771

62 1279

pasnukn, n  Morat aa

1 aAHyapm Mpu3sHaTth 31
2019 r. BoOTYeTa3a [AOeKemMBpU
poxoauTe 2019r.

‘000 nB ‘000 nB ‘000 nB
49 (4) 45

(13) - (13)

(23) (10) (33)

13 (14) (1)

1 aHyapm Mpu3sHaTth 31
2018 r. B oOTYeTa3a [AOeKemMBpu
poxoauTte 2018 .

‘000 nB ‘000 nB ‘000 nB
49 - 49

(13) - (13)

(19) (4) (23)

17 (4) 13

Bcunukum OTCpPpOYEeHN AaHBYHUN aKTUBU (BKJ'II'O‘WITGJ'IHO OaHbYHU 3ary6m n apyrm gaHb4HU

KpeauTun) ca BKIIOYEHU B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME.
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3a noBeye WHdOpPMaLMA OTHOCHO pas3xoauTe 3a JaHbuM Ha [pynata BuxTe

NosacHeHue 26.

9 MartepunanHu 3anacu

MaTtepuanHute 3anacu, nNpusaHaTU B KOHCONMMAMPaHUs oT4yeT 3a (PUHAHCOBOTO
CbCTOsIHME, MoraT Aa 6baaT aHanMaMpaHu, KakTo crneBa:

MaTtepuanu n KoHcymaTuBmM
Mpooykums

Ctoku

He3aBbpLueHO Npon3BoaACTBO
MaTtepuanHu 3anacu

2019 2018
‘000 nB ‘000 nB
6 390 7 240
459 276
111 70
1263 1602
8 223 9188

Mpe3 2019 r. obwo 15 383 xun. nB. OT MaTepuanHUTe 3anacu ca OTYETEHW KaTo
pas3xod B neyanbata nnu 3ary6ata (2018: 12 420xun. nB.).

Mpe3 nepmoga e u3BbplieHa obesleHka Ha mMaTtepuanHu 3anacu B pasmep Ha 218

XUn.nB.

HamaneHue Ha pasxoguTe B pes3yntaT Ha BbCTaHOBSABaHe Ha 0b6e3LeHKU, KOUTO ca
6unu npusHaTn B MMHaNN nepmnoamn, He e Hactbnuno npes 2019 .

MaTtepuanHute 3anacu Ha [pynata kbM 31 gekemBpu 2019 r. He ca npegocTaBsHU

KaTo obe3neyeHne Ha 3aabKEHNS.
10 lMpepocTtaBeHn 3aemun

Cyma Ha

3aema B NoanwHa Haducnena

BaemaHusa

HpyxecTBo XWUI.MB. nuxea % MNapex 31.12.2019
3aemononyyaTten 1 210 4% 11 31.5.2020 220
3aemononyyaren 2 230 4% 5 11.12.2020 235
440 16 456
11 TbprosBcku B3emaHusA

2019 2018

‘000 nB ‘000 nB

Tbproecku B3eMaHus, 6pyTHO 6 099 5 961

O6esueHka (758) (613)

Tbproscku B3emaHusA 5 341 5 348
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Bcuukn B3emaHus ca kpatkocpoyvHn. HetHata 6anaHcoBaTta CTOMHOCT Ha TbProBCKUTE
B3eMaHuWs ce npuema 3a pasymHa npubnuauTenHa oOueHka Ha crnpaBeanveaTta UM
CTOMHOCT.

Bcuukn TbproBcku B3emaHus Ha [pynata ca npernegaHyM OTHOCHO MHAMKauMM 3a
obesueHka. Hskoum TbproBckn B3emMaHusi ca Ounu obesueHeHM WM CcbOoTBETHATa
obesLeHKa e Buna npu3HaTa B KOHCONMAUpPaHUAa oTyeT 3a nevanbara unu 3arybata u
apyrus BceobxBaTeH Ooxon Npe3 TeKylwusi U NpeaxoaHyu nepuoau Ha peg ,dpyrm
pasxogun“. O6e3ueHeHUTEe B3eMaHWA ca OT TbProBCKM KIMEHTU C (UHAHCOBMU
3aTpyAHEHMS.

M3meHeHneTo B obe3LieHKkaTa Ha TbProBckUTe B3eMaHusi MOXe [a Obae npeacTtaBeHo
Nno crnegHus HaunH:

2019 2018

‘000 nB.. ‘000 nB..

Canpo kbM 1 ssHyapu (613) (613)
3aryba ot obesLeHka (145) -
Canpo kbm 31 npekemBpu (758) (613)

Han-3HaummuTe Tbprosckm BzeMaHus kbM 31 gekemBpu 2019 r. ca KakTo cneaga:

2019 2018

‘000 nB ‘000 nB

S.D.A.S. - Yexunsa 1922 2623

Sokolov — Yexna (SUAS SERVISNI S.R.0.) 608 129

PUBLIC POWER CORPORATION S.A. — Mbpumnsa 283 -

C.S.R. SARL - ®paHuus 158 227

RAM CONVEYORS 194 82

SATI GROUP S.P.A. 28 57

MwHn Mapuua Ustok EAL 24 857

KoHnTyprno6an Mapuua WN3tok 3 ALl - 70
12 [Opyru B3eMmaHus

2019 2018

‘000 nB ‘000 nB

MpenooctaBeHn aBaHCK 622 108

[laHb4HM B3eMaHus 266 65

Opyrn B3emaHus 117 45

1005 218
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12.1 TlpepoctaBeHM aBaHCU

40

Hawn 3HaunmunTe npegoctaBeHn aBaHcu kbM 31 geKeMBpUM Ca KakTo crieaga:

HIP PETROHEMIJA

NOL TEC EUROPE SRL
SOAPMXM EOQ[

Osepras mpexu ALl

RETIRE TYRE RECYCLING
MBAHOBA PN30B 2010 EOOJ
PCM Bl EOOJ

Opyru

12.2 [JaHbu4YHM B3eMaHUA

[OAC 3a Bb3cTaHOBsAABaHE

12.3 [Opyru B3emaHusi

BaemaHua no cbaebHmn cnopose
HauyncneHna obes3ueHka Ha B3eMaHua No CbaeOHU

crnopose

[MpegnnateHn 3acTpaxoBku

Opyru

pynata e wuvwew no Jeno BbB Bpbka C npesBegHM oOT [pynata cymm Ha
YiwuZhihenglmort&Export,
M3NbAHUTENHNAT OMPEKTOP,M3BLPLLIMNIT npeBoauTe € ocbAeHOT OKpbXeH cba
Masapaxuk, KaTo rpaXkaaHCKMAT UCK € OTXBbPIieH nopaamn AaBHocT. [[pynaTta obxanea
npen AnenatmBeH cba nosams. Nopaan n3tnyaHe Ha 4aBHOCTHUAT CPOK B3EMAHETO

YuwuPacicficlnternational,

2019 2018
‘000 nB ‘000 nB
433 -
94 -

54 54

- 43

12 -

8 -

8 -

13 11

622 108
2019 2018
‘000 nB ‘000 nB
266 65
266 65

2019 2018

‘000 nB ‘000 nB

- 1243

- (1243)

15 13

102 32

117 45

e npoBusmpaHo. Mpes TekyLmsa neproa AernoTo e npekpaTeHo.

VernixBusiness.
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13 MMapuv u napnyHN eKBUBareHTH

I'IapMTe N nNapnyHnTe eKkBMBasiEeHT BKIKOYBAT CleaAHNTEe KOMMNOHEeHTU:

2019 2018

‘000 nB ‘000 nB

MapuyHu cpeactea B Gpon 672 417
MapuyHn cpeacTtea B 6GaHKu 8 274 8 067
8 946 8 484

Pa3smepbT Ha GnokupaHuTe napu M napuvHu ekBumBaneHtTn kbm 31.12.2019 r. e B
pa3mep Ha 16 xun.ns.(2018 r.-10 xun.n..).

MpynaTa e u3BbpLUMIa OLLEHKA Ha OYaKBaHUTE KPeaUTHU 3arybu BbpXxy NapuyHM CPpeacTea U
napuvyHu ekemBaneHTU. OLeHeHaTa CTOMHOCT € B HEeCbLUECTBEH pa3Mep cnpsiMo GpyTHaTa
CTOMHOCT Ha Napu4yHUTE CpeacTBa, AEN03npaHN BbB (PMHAHCOBM MHCTUTYLIMM, MOPaan KOeTo
He e HaYucneHa B KOHconMamMpaHuTe pomMHaHCOBKM oT4eTU Ha pynaTa.

14 AKTMBM M rpynu 3a ocBoOoXaaBaHe, KnacuduuuMpaHM KaTo AbpXXaHW 3a
npopaxba

Mpuxoon u pasxoan, nedandbm wn 3arybu, oTHacAWM ce KbM Tasu rpyna, ca
envMMmnHnpaHn ot nevanbarta unu 3arybara ot npoabirkaBallm genHocTn Ha [Tpynata
N ca NpeacTaBeHWM Ha OTAeneH ped B KOHCONMMAupaHus oTvyeT 3a nedyanbarta wvnu
3arybata n gpyrms BceobxsaTeH goxoa ,lleyanba 3a roguMHaTa OT nNpeycTaHOBEHU
aenHoctn”. PeannanpaHaTa neyanba e B pe3ynrat Ha 0CBOOOXAaBaHETO Ha rpynaTta
KnacuduumnpaHa Kato gbpxaHa 3a npogaxba(nosicHeHue 5.4).

lpynata 3a ocBoboxpaBaHe, knacudumumpaHa kaTto ObpXaHa 3a npopaxba, e
npoaaneHa 3a obwata cyma ot 1 039 xun.nB., KOETo € foBesno Ao nevyanba B pa3mep
Ha 767 xun. NB. Nnpean gaHbuu.

Kaydyk ALl e nHBectupano B KanuTana Ha ApYyXecTBO, KaTo e anopTupano 4acT oT
HeTekywmTe cu aktmsn u e npmgodbuno 100% ot kanutana Ha pgpyxectso K1
WHaycTtpuaneH Mapk EOO[

PbvkoBoacTBoTO Ha [lpyXecTBOTO € npoaarno aktmeute npes3 2019r..

BanaHcoBaTa CTOMHOCT Ha akTMBUTE U NacuBuTe, NpeaHa3HavYeHn 3a npoaaxoa,
moraT aa 6baaT npeacTaBeHu, KakTo crieasa:

2019 2018
XwUn. NB.  Xwn. nB.
HeTekyLwn aktmem
IMOTH, MaLlMHN U CbOPBXEHUS - 272
AKTUBM, KNnacudcuumpaHm KaTo AbpKaHM 3a npoaaxoa

- 272
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15 CobcTBeH KanuTtan

15.1 AKuMOHepeH KanuTan

PernctpupanuaT kanutan Ha [pyXecTBOTO Manka ce cbctom OT 942 091 Ha Gpown
0BOMKHOBEHM aKUUM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Benuku akumm
ca C nNpaBO Ha norfy4aBaHe Ha OMBUOEHT U NMKBMOAUMOHEH ASN W npeacTaBnasar
eavH rnac ot O6woTo cbbpaHmne Ha akumMoHepuTe Ha [pyXecTBOTO Mavika.

2019 2018
‘000 n.. ‘000 nB.

M3pageHu n HanbHO NnaTeHu akumu:
- B HA4asl0ToO Ha rogmMHaTa 942 942
- U3gagexHn npes rogmHarta -
AKuMM un3gageHn n HanbnHo nnaTteHn 31 gekemBpu 942 942

CnNnCbKbT Ha OCHOBHUTE akUMOHepwu Ha [pyXecTBOTO Manka e npeacTaBeH KakTo
cnepga:
2019 2019 2018 2018

Bpon % Bpon %
aKuumn aKkuumn

Mypa OO/ 390782 4148 390782 41.48
[pyxecTtBa oT rpyna Ha Cbrnacue 140635 14.93 140635 14.93
Covpeuc EOO[ 127 284 13.51 127284 13.51
OpyxecTtea ot rpyna LIKB 210130 22.30 158 371 16.81
Opyrn pmnsnyecku nuua 21595 229 21480 2.28
Apyru topugmnyeckn nuua 51665 549 103539 10.99
100 100

15.2 Pe3epBu

PesepBute Ha rpynaTta npencraBnseat cymu, OpMUpaHu BbB Bpb3Kka C pasnpensHe
Ha oMHaHCOB pe3ynTaT, pe3epBu hopMupaHm No peaa 1 N3UCKBaHMATa Ha ThbProBCKUS
3aKOH, KaKTo 1 pe3epsu hopMmnpaHm OT NPOMsiHA B aKTIOEPCKUTE MpeLeHKM No ninaHose
C OeduHUpaHn goxoaum.

Mpe3 2019 r. cbrnacHo peweHne Ha OOWO cbOpaHMe Ha akuMoHepuTe 4acT OT
pe3epBuUTE Ca pa3npegenieHn 3a aneBnaeHTn — obwo 2 728 x.n.. (npe3 2018 r. — 4 051
XWUI.nB.).

16 3aemu
16.1 3aemMun oTYMTaHM NO aMOpPTU3NpPaHA CTOUHOCT

Kbm 31.12.2019 r. n 31.12.2018 r. rpynata HaMa 3agbimKeHns No AOroBopu 3a
3aemu.

pynata, B kKa4ecTBOTO CW Ha KpeguTonosiyyaTes, € cTpaHa no OoroBopu 3a
nonssaHe Ha 6aHKOBM 3aeMu:;



KAYYYK A 43
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

1. [oroBop 3a 6aHkoB kpeauT nog ycnosus ot YHuKpeant bynbax Al 3a cymarta
ot 150 000 eBpo.
KpeauTtbT e ¢ nagex 30.05.2021 r. n nuxeeH %-1 mec. EURIBOR + HagbaBka.
YupeaeHu 3ano3u BbB Bpb3Ka C KpeauTa:
- ocobeH 3anor Ha OMA;
- 3anor BbpXy BCUYKM B3EMaHUSA HacToawm 1 6baewm no pega Ha 34P0.
KbM Kpasi Ha neprnoga HaMa yCBOEHM CyMU MO OTNyCHaTusi OaHKOB KpeauT.

2. [oroBop 3a 6aHkoB kpeaut ot 2008 r. ¢ OBb A[l, npegorosopeH npe3 2019
r., Npu cnegHUTe yCrnoBus:

PaspelueH p3amep 4 500 xun. eBpo CbC criegHnTe NoaIMMnNTU
- oo EUR 4 500 xmun.eBpo 3a 060pOTHU CpeacTBa, KOMTO Aa Ce non3ea 1 noracsasa B
PEXMM Ha KpeauTHa NUHKUS,
- 0o EUR 1 500 xmn.eBpo 3a 6aHKOBM rapaHumn U akpeauTyBU - B CIlyYan, Ye e Hanuue
cBob6oaEH NUMUT.
ObwaTta cyma Ha 6aHKOBUTE rapaHuun U akpeauTBKU, N3afeHn OT NMMMUTA, KaKTO U
cymarta, u3nonidaBaHa 3a obopoTHM cpencTBa, He Moxe aa Hagsuwasa EUR 4 500
XWUI.eBpo.

KpeantbT € npu gorosopeHa roauwHa nmxea 3-mece4yeHEURIBOR, yBennyeH ¢
HaabaBka.

KpanHuaT cpok 3a nons3BaHe Ha KpeauTa: 3a YacTTa, onpedeneHa 3a KkpeauTtHa
nnHns 3a o6opoTHU cpeactea — 20.06.2020r. n 3a yacTtTa 3a nsgageHutTe 6aHKoBU
rapaHummn n akpegmntunemn —go 20.06.2022 r.

O6e3nevyeHneTo No KpeauTa BKMAOYBA:

- UNoTeka Ha HeaABMXUMU MMOTK (NPON3BOACTBEHA Crpaan u 3emsl);

- 3anor Ha ABvXnmu Belm (MawnHa 3a agpobeHe, rpaHynaTop, paduHaTtop);

- 3amnor Ha B3eMaHusi Mo BCUYKM HACTOALLM 1 ObaeLwm cmeTkm Ha ,,KAYYUYK"* ALl
B OBb A[] oo pasmepa Ha ogobpeHnst KpeauTeH NMUMUIT.

Kbm 31.12.2019 r. rpynata HaAMa 3aabimkeHnsi No 6aHKOBUS KpeauT B YacTTa Ha
KpeantHus numnt. M3gapeHn 6aHkoBu rapaHumm B pasmep Ha 407 xmn.n..

BanaHcoBaTa CTOMHOCT Ha GaHKOBMTE 3aeMu ce npuema 3a pasyMmHa npubnuantenHa
OLleHKa Ha cnpaBeanueaTta MM CTOMHOCT.
17 TobproBCcKku 3aabiKeHUNA

T'prOBCKVITe 3aQblKeHnA, OTpa3eHn B OT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHME Ca
CbCTaBeHU OT CnegHnTe no-3Ha4Ynmm OocraB4nLlun:

2019 2018

‘000 n.. ‘000 nB.

3aabimKkeHnsa KbM OOCTaBYMLM OT CTpaHaTa 4 550 3971
[MacmBn No 4OroBOPYU C KINEHTU 116 100

4 666 4071
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TbproBckMTe 3adbiHKEHUsl, OTpa3eHu B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME ca
OCHOBHO KbM CleaHUTe A0CTaBYMLM:

2019 2018

‘000 nB ‘000 nB

BUKYOXA BbJITAPUA OO 92 590
AECTA BbIITAPVA EOO[ 411 225
CNHTEKA EOQO[ 306 377
EP BELT D.O.O. 2 881 1728
OZARI ENDUSTRIYEL TEKSTIL 223 395
RAVAGO DISTRIBUTION CENTER 235 255

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLIMTE TbProBCKU 3adbIBPKEHUS ce npuemMa 3a
pasymHa npubnuantenHa oueHka Ha cnpaBeanmBata UM CTOMHOCT.

18 lMepcoHan

18.1 Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxxaeHus Ha nepcoHana BKNH4YBar:

2019 2018

‘000 nB ‘000 nB

Paaxoau 3a 3annatu (2477) (2 086)

Paaxoau 3a coumnanHm ocurypoBkm (449) (371)

Pasxogu 3a goxoam Ha nepcoHana npu (38) (40)
NeHCMOHUpaHe

(2 964) (2 497)

18.2 NMeHCUOHHN 1 ApYIrK 3aabIMKEeHUs KbM NepcoHana

[MeHCnoHHUTE 1 Apyrn 3agbinkeHna KbM nepcoHara, npnu3HaTt B OT4eTa 3a
C*)VIHaHCOBOTO CbCTOAHME, C€ CBbCTOAT OT CneaHnTe CymMmu:

2019 2018
‘000 nB ‘000 nB
HeTekywu:
3agbImKeHna 3a 4OXo4M Ha nepcoHana npu 174 167
NeHCUoHNpaHe

174 167
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2019 2018
‘000 nB ‘000 nB
Tekywm:

3agbmkeHns 3a 3annatu 153 117
3aabImKeHNa 3a OCUTyPOBKN 71 56
3agbimkeHnsa No HEN3non3BaHW OTMYCKN 275 184
3agbimkeHna 3a 4oxoau Ha nepcoHana npu 11 12

NeHCNoHMpPaHe
510 369
3aabmKeHUs KbM rMepcoHana v oOCUrypuTesiHu 684 536

UHCTUTYLUNN

TekywaTta 4acT OT 3aab/PKEHUSATA KbM NepcoHana npeacraBnaBaTt 3a4biHKeHUs KbM
HacTosAwm 1 6uBwn cnyxutenn Ha [pynata, KouTo cnefBa ga 6vaaT ypeaeHu npes
2020 r. Yact oT Tean 3agbimKeHMs Ca Bb3HMKHANMM BbB Bpb3Ka C HaTpynaHu
HEen3nosi3BaHM OTMNYCKM B Kpasi Ha OTYETHUS Nepuon, KakTO U 3aabI/DKEHUA KbM
nepcoHana 3a NeHCUOHWPaHe 3a CYXUTenu, 3a KOUTO NPaBoOTO 3a NEHCUOHUpaHe
HacTbnea npes 2020 .

CbrnacHo msuckBaHuATa Ha Kogekca Ha Tpyda npw npekpatsiBaHe Ha TPyAOBOTO
NPaBOOTHOLIEHWE, Cred KaTo Chyxutenat e npugobun npaBo Ha MneHcusa 3a
OoCUrypuTENEH CTax 1 Bb3pacT, pynarta e 3agbikeHa aa My uannatun obeslieteHve B
pasmep OO wecTt OpyTHM paboTHM 3annatu. [pynata € Hauucnuna npaBHO
3abl/KeHMe 3a uannauaHe Ha obesLleTeHns Ha HaeTUTe nuua Npy NEHCMOHMPaHE B
cboTBeTcTBME C M3nckeaHmata Ha MCC 19 Jdoxoan Ha HaeTu nuua”’ Ha 0asa Ha
NPOrHo3npaHu nnalwaH1s 3a crneapalumTe nNeT roanHN, ANCKOHTMPaHM KbM HACTOSLLMS
MOMEHT C ObJITOCPOYEH NMMXBEH NPOLEHT Ha 6E3PUCKOBM LIEHHM KHWXA. M3non3BaHaTa
HOpMa Ha AUCKOHTUpaHe e 2,5%.

MnaHbT mM3nara N'ynata Ha aKkTOEPCKU PUCKOBE KaTO FIMXBEH PUCK, MHBECTULMOHEH
PUCK, PUCK OT NPOMSIHA B MPOABLITPKUTENHOCTTA Ha XUBOTA U MHANALMOHEH PUCK.

JlnxseH puck

HacTtoswarta CTOMHOCT Ha 3adbibPKeHuATa Mo nraHoBe C AeUHMpaHU Aoxoau e
n34yncrneHa ¢ QUCKOHTOB MPOLEHT, onpeneneH Ha 6asaTta Ha nasapHaTa AOXOAHOCT Ha
BMCOKOKAYECTBEHM  KOpnopaTuBHM  obnuraumn. [lagexsbT Ha  obnurauyuute
CbOTBETCTBA Ha OYaKBaHWA CPOK Ha 3agb/DKeHMsATa Mo nnaHoBe ¢ geduHMpaHn
[oxoau n Te ca AeHoMuHMpaHu B 6bnrapcky neea. Cnag B nasapHarta JOXOL4HOCT Ha
BMCOKOKA4YeCTBEHUTE KOpnopaTuBHWM obnuraumMm we [osefe OO YBENWYEHUE Ha
3abimKeHusITa No nraHoBe ¢ AeduHUpaHu Joxoam Ha ['pynaTta, BbNpekn Yye ce o4akea
ToBa Aa 6bae YaCTUYHO KOMMEHCMPaHO Ypes yBenmyeHne B cnpaseanueata CTOMHOCT
Ha aKTMBUTE NO MNraHa.

MHBECTULMOHEH pUCK

AkTuBuTE No nnaHa kbM 31 gekemspu 2019 r. BKNOYBAT OCHOBHO HEABMKUMU NMOTH,
WHCTPYMEHTM Ha COOBCTBEHUS KanuTan u ObAroBn WHCTpymeHTW. CnpasegnveaTta
CTOMHOCT Ha aKkTMBMTE MO MNilaHa € WU3NoXeHa Ha PUCK OT MPOMEHM B Masapa Ha



KAYYYK A
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

46

HeaABNWXUMU NMOTMW. MHCprMeHTVITe Ha cOBCTBEHUS KanuTarn ca U3noXeHu Ha pucKk ot

NPOMeHM BbB (PUHAHCOBMS CEKTOP.

Puck ot npomMAHa B NPOObIDKUTENMHOCTTA Ha XKNBOTa

YBennyeHne Ha o4vakBaHaTa NPOABITKUTESTHOCT Ha XMBOTA Ha CIy>XUTErnuTe oun
OOBEJIO A0 yBelMnM4YeHne B 3abJDKEHNUATA MO NfaHOBE C ﬂ,eq)I/IHVIpaHVI Aoxoaun.

MHdnaunoHeH puck

YBenuyeHne Ha MHq)ﬂaLLVIFITa 6u goBeno oo yBeEINMn4eHmne B 3abJnKeHndATa no ninaHoese

C oeduHUpaHn goxoaum.

MpoMeHWTE B NPOBU3NMTE 3a 06e3LLeTEHUS NPU NEHCUOoHMpaHe cbrnacHo Kodekca Ha

TpyAa npea3 roanHaTa Ca npeacrtaBeHun, Kakto cnensa:

2019 2018
‘000 nB.. ‘000 nB..
[MpoBK3nK 3a NEHCMOHMPaHE B HA4YanoToO Ha rognHaTa 179 179
YBenuyeHvne Ha NpoBU3NNTE B pe3ynTaT Ha CIyXUTENM,
HaBbpLLBALLM Bb3pacTTa 3a NEHCMOHMPAHE B
cnegsawuTe neT roguHu 31 28
Hauncnenu nuxsm 1 2
YBenunyeHue / (Hamanenue) Ha npoBu3nnTe B pesyntar
Ha NPOMEHN B aKkToepckn nevanbu/3arybu (2) 4
Pasxoan 3a MuHan ctax, yCnoBHU 4oXo4u 7 12
M3nnaTteHn obe3lieTeHnsa Ha nepcoHana (31) (46)
NMpoBn3unm 3a neHCUOHMPaAHe B Kpas Ha roguMHaTa 185 179

Ob6warta cyma Ha pasxoaute Mo nnaHose c AeduHMpaHuM goxoau Ha [pynarta,
npusHaTa B neyanbaTa wunu 3arybaTa, Moxe Aa 6bae npeacTtaBeHa, KakTo crefsa:

2019 2018

‘000 nB.. ‘000 nB..

Pasxoau 3a Tekyw, n MMHan Tpy4oB cTax (38) (40)

HeTHn pasxoaun 3a nuxsu (1) (2)
O6wo pa3xoau, npM3HaTv B nevyanbara unm

3arybara (39) (42)

PasxoguTe 3a TekyL, 1 MMHanN TPyAOB CTax ca BKIOYEHU B ,Pa3xoan 3a nepcoHana‘.
HeTHuTe pasxogm 3a nNMXBWM ca BKNOYEHM B OT4yeTa 3a nedvanbata wnu 3arybata u
apyrma BceobxsaTeH Joxo Ha pea ,PrHaHcoBu pasxogun” (BX. nosacHeHme 31).

Ob6warta cyma Ha pasxoauTe Mo nnaHoBe c AeduHMpaHuM goxoau Ha [pynarta,
npusHaTa B Opyrns BceobxBaTeH A4oxon, Moxe Aa 6bae npefcTaBeHa, KakTo creasa:
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2019 2018
‘000 nB.. ‘000 nB.
AkTroepcku nedanbu/(3arybu) ot onut (2) 4
O6wo npuxoau (pasxoau), NnpusHaTu B Apyrus
BceobGxBaTeH Joxopn (2) 4
19 3agbnkeHus BbB Bpb3Ka C AaHBK BbpXy Aoxoaa
[aHbyHMUTE 3aabImKEeHUs BKNOYBAT:
2019 2018
‘000 nB ‘000 nB
3agbkeHns 3a ganbum no 3KrMNoO 179 224
179 224
20 [Opyru sagbrmxkeHus
Opyrute 3agbrmkeHna morat ga 6baat 0606LeHn, KakTo cnegsa:
2019 2018
‘000 nB ‘000 nB
OTcpoYveHun npmnxoan 30 2
3agbmkeHus 3a gMBUAEHTU 202 82
3agbmkeHuns 3a abHbuM no 300DJ1 36 24
Opyrv 3agbrkeHns 24 80
292 188

OTcpoyeHu npuxoau

pynaTta e nony4mna ouHaHcMpaHe No npoueaypa 3a npegocraBsiHe Ha 6e3Bb3mesgHa
dmHaHcoBa nomow, BGO5M90OP0011.003 “HoBo PabotHo mdAcTto” no OnepaTtuBHa
nporpamMa ,Pa3BuTve Ha YoBeLLKUTE pecypcu’.

lpynata npusHaBa KaTo NPUXOAM OT bMHaHCMpaHMs B OoT4yeTa 3a nevanbarta unu
3arybaTta u gpyrus BceobxBaTeH OOXOA MNonydeHnTe ouHaHCUpaHUs Ha paBHM YacTu
BCAKa roguHa, cboOpasHO WU3BbLpLUEHUTe pasxoan. BeaBb3amesgHuTe cpeactsa OT
AbpxaBaTa 3a TeKyluM pa3xodu ce Npu3HaBaT KaTo TeKyll MPUXopd CUCTEMAaTUYHO U
paLMoHanHo npes nepuoauTe, HEOOXOAMMU 38 TAXHOTO CbMNOCTaBsAHE CbC CBbP3aHNUTE
pasxoau

3aabinKeHusa 3a AUBUAOEHTH

3agbmkeHUsaTa 3a OUBUOEHTUM Ca CBbP3aHM C pPELIEHMETO Ha akUuMoHepuTe 3a
pasnpegensiHe Ha AMBMAEHTU Npe3 TEKYLWMSA 1 NpeaxoAeH nepuon, KoOMTo KbM Kpasi Ha
nepuoaa BCe OLle He ca M3NnaTeHu.
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OpyruTte 3agbimkeHUs

2019 2018

‘000 nB ‘000 nB

3anopu 3 3
Mpuxoan oT puHaHCMpaHns - 57
Opyrn 21 20
24 80

pynaTta e nony4mna ouHaHcMpaHe No npoueaypa 3a npegocraBsiHe Ha 6e3Bb3mesgHa
dmHaHcoBa nomow, BGO5M90OP0011.003 “HoBo PabotHo mdAcTto” no OnepaTtuBHa
nporpamMa ,Pa3BuTue Ha YoBeLLKUTEe pecypcu’.

lpynaTa npu3HaBa kaTo MpUXoau OT (PUHAHCMPaHUS B KOHOCNUAMPAHUS OTYeT 3a
neyan6aTa unu 3arybaTa u gpyrusi BceobxsaTeH JoX0[ NofyYeHnTe prHaHCUpaHns Ha
paBHU 4acTuM BCsika roavMHa, cbobpas3HO M3BbpLUeHUTe pasxoan. bes3sbamesaHuTe
cpeacTBa OT ObpxaBaTa 3a TekyliM pasxodu ce Npu3HaBaT KaTo TeKyl, Npuxoa
CUCTEMATMYHO M pauMoHanHo npes nepuoauTe, HEOOXOAMMU 3a TAXHOTO CbMNOCTaBsHE
CbC CBbp3aHUTE pa3xoau.

21 Mpuxoaun

21.1 Mpuxoau oT 4OroBOPU C KINNEHTH

2019 2018

‘000 nB ‘000 nB

Mpuxoau ot npogaxba Ha NpoayKuns 29 836 22 336
2019rr. 2018 .

Osn B Osn B

Bua npoaykuus CrtonHocT npuxogute CTOMHOCT npuxopguTe
Xvun .ne Xun .nB

% %

TpaHCNOPTHU NEHTU 28 211 94,55 20 564 92,07

Mapkyuu 1 368 4,59 1508 6,75

Opyrn kay4ykoBu nagenus 257 0,86 264 1,18

Mpe3 2019 r. [pynaTta e cknoymna cnegHuTe CbLLECTBEHWN CAENKN C KINEHTH:
CTOMHOCT Ha

porosopa
KontpareHTt [lpeamet Ha goroBopa XWUN.NB.
KnuneHt 1 [ocTtaBka Ha Tl 13 792
KnueHt 1 [ocTtaBka Ha ByfiKaHWU3aLUMOHHN M-I 33 NEHTU 347
Knuent 3 Nocrtaska Ha T 649

KnueHt 2 [ocTtaBka Ha 'T]1 4 444
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CebecTonHOCTTa Ha NpoAaaeHaTa NPoAyKLUMS BKMHOYBa CrieaHUTe pasxoau:
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2019

‘000 nB

Pasxoawn 3a maTtepuanu 15 991
Pa3xoau 3a BbHLIHK ycnyru 30
Pasxoan 3a amopTtmnsaumm 184
Paaxoau 3a nepcoHan 1026
Paaxoau 3a ropuea 1926
Opyrn pasxoam 400
19 557

Pa3mepr Ha npuxoaunTte OoT BbHLUHU KIMMEeHTW, pa3npenesieHn no MeCTonosioXKeHne Ha

KITMEHTUTE, € MNOoKa3aH B l'pa(bMKI/ITe no-gony.

NPUXOAU NO AbPXKABU

Opyru nasapu
14%

YHrapua
6%

bbarapusa
Yexus 57%
21%
UTanua
2%
21.2 [Opyrmu npuxoau
2019 2018
‘000 nB ‘000 nB
Mpuxoawn oT npogaxba Ha CTOKM 22 -
[Mpuxoau oT NnpegocTaBsHe Ha yCnyru 13 1
Mpuxoan oT puHaHCMpaHns - 86
Opyrn 513 281
548 368
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OcHoBHaTa yacT ot [pyrute npmxogm Ha [pynaTa ca n3ebH obxeata Ha MCPO 15 un
ce npu3Haear Mo cunata Ha gpyru ctaHaapTy.

22 Pa3xoawu 3a matepuanu
PasxoguTe 3a maTepuanu BKMAOYBaT:

2019 2018
‘000 nB ‘000 nB
OcHoBHU maTepuanu (15253) (12 420)
MpupopneH ras (1761) (1474)
EnektpoeHeprus (1 265) (1 002)
"opvBa 3a TEXHOIOMMYHU HYXOM (20) (19)
Cma3soyHn macna (54) (51)
opuBa 3a aBTOMOGUNEH NApK (25) (30)
PesepBHu yactn 3a JMA (3) (3)
Apyrv (7) 9)
(18 388) (15008)
23 Pa3xoau 3a ycnyru
PasxoauTe 3a BbHLUHW YCNyru BKNOYBaT:
2019 2018
‘000 nB ‘000 nB
Haet TpaHcnopTt (380) (392)
OxpaHa (186) (187)
MocpeaHunyeckn ycnyrm (119) (175)
MpaxgaHckn gorosopu (5) (27)
Peknamu n koHcynTaumm (10) (3)
HesaBncum pmHaHcoB oanT (24) (15)
CvobwmTtenHn ycnyrm (13) (6)
OcBeTneHve 1 oTonreHne (12) (18)
Opyru (344) (574)

(1093)  (1397)

Bb3HarpaxgeHueTo 3a He3aBucuM omHaHcoB oauT 3a 2019 r. e B pa3mep Ha 24 xun.
NnB. 32 OAWUT Ha MHAMBMAYaneH N KoHconuampaH vHaHCcoB OT4yeT. 3a nepumoaa, 3a
KOWTO Ce OTHacH 3aabImkuTenHusa duHaHcos oanT 3a 2019 r. oceeH oguTta, oguTtopa e
npenocTaBun AOMbAHUTENHA ycnyra Ha [pynata nNo aHraXmMmeHT 3a OOroBOPEHU
npouenypu B CbOTBETCTBUE C U3MUCKBaHUATA Ha 4yn.5, an.3, 1.1 Ha Hapen6a Ne E-P[-
04-06 ot 28 centemBpu 2016 r. 3a HamMansiBaHe Ha TeXeCTTa, CBbp3aHa C pasxoauTe
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3a eHeprms OT Bb30OHOBAEMM W3ITOYHMUW. HacToAWOTO oOnoBecTsBaHeE € B
M3NbIIHEHUE Ha n3nckBaHusaTa Ha 4n.30 oT 3akoHa 3a cHEeTOBOACTBOTO.

24 [pyru pasxoau
Hpyrute pasxogu Ha 'pynaTa BKro4yBar:

2019 2018

‘000 nB ‘000 nB

MecTHM gaHbUM 1 Takcu (139) (141)
KomaHgunpoBku (13) (9)
CoumanHobuToBu - (24)
O6esueHka Ha B3eMaHus (145) -
Opyru (300) (128)
(597) (302)

25 ®uHaHcoBM pa3xoau n pmHaHCOBM NpUXoaMU

dunHaHcoBUTE pa3xoaun 3a npeacraBeHnTe OT4eTHU nepmnoamn morat ga obaar
aHannM3npaHum KakTto creaBa:

2019 2018

‘000 nB ‘000 nB

BaHkoBM Takcu (32) (70)

Pasxogu 3a nuxsu (13) (10)

HeTHn pa3xoam 3a nuxsm No nnaHoBe ¢ eduHUpaHu (1) (2)
aoxoam

Apyrv (3) (1)

(49) (83)

dunHaHcoBUTE npuxoamn 3a npeacraBeHnTe oT4eTHU nepmnoamn Moxe ga ce
aHanm3unpart KaKTo creaBa:

2019 2018

‘000 nB ‘000 nB

Mpuxoam oT NUXBM OT NAPU U NAPUYHN EKBUBANEHTU - 1
Mpuxogm oT NNXBU BbPXY (PUHAHCOBU aKTUBU,

OTYMTaHWU MO amMOopPTU3NPaHA CTONHOCT 13 34

13 35

26 [pyru domHaHCOBU NO3nLUMN
Opyrute puHaHCOBM NO3MLNKN BKNIOYBAT:

2019 2018
‘000 nB. ‘000 nB..

Meuan6a/(3aryba) oT npomMsiHa BLB BanyTHUTE
KypCcoBe Mo B3eMaHUs U 3abImKeHUs 57 1
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27 Pas3xogu 3a AgaHbUM
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OvakBaHuTe pasxogu 3a faHbuu, H6asnpaHu Ha edekTMBHaTa JaHbyHa CTaBka B
pa3amep Ha 10 % (2018 r.: 10 %) 1 gencTBUTENHO NpPU3HaTUTE JaHbYHUTE pa3xoau B

nevyan6ata nnu 3arybata morat ga 6baaTt paBHEHM KaKTO crieaga:

2019 2018
‘000 nB ‘000 nB
MNeyanba npean gaHbYHO obnaraHe 7 396 2 807
[laHb4Ha cTaBka 10% 10%
OuyakBaH pa3sxop 3a gaHbkK (740) (281)
Kopekummn 3a HenpuaHaTi 3a JaHbYHU Lenn pasxoau
loguwHa cyeToBOAHA amMopTM3aUnd (61) (74)
Pasxoaun npegcraBnsasallm JOXOON HA MECTHMU
nmua (2) (2)
Paaxoaun no HaTpynBaLm ce He U3nno3BaHu
OTNYCKN (18) (13)
Paaxoaun no noBog NEHCUOHHM 3a4biHKEHUS Ha
nepcoHana 4) (4)
CueToBOAHA DanaHcoBa CTOMHOCT Ha OTNUCAHU
aKTMBU - (28)
Apyru (10) (166)
(95) (287)
Kopekuuu 3a HamaneHne Ha (puHaHCcoBUSA pesynTaT
loguwHa gaHbyYHa amopTmusaums 57 74
Mpuxoan neacraeBnsBalluy 4OX0AM HA MECTHMU Nvua 2 1
Mpn3HaBaHe Ha HeENpU3HaTK pa3xoau 3a nnaTeH
OTNYCK N 0BLWECTBEHO OcurypsisaHe 9 9
[Mpn3HaBaHe Ha pa3xoam No NOBOA NEHCUOHHMN
3a0bJTKEeHUs 3 5
Opyru 85 16
156 105
[encTeuteneH pasxo 3a aHbkK (679) (463)
PasxoguTe 3a gaHbuM BKNOYBAT:
TekyLy pa3xon 3a JaHbUK (679) (463)
OTcpoyeHn gaHbuHNM pasxoan/npuxoan:
Bb3HukBaHe n o6paTHO NposiBNeHNE Ha
pPasnunkn 14 4
Pa3xoau 3a gaHbum (665) (459)
MosicHeHMe 9 npegocTaBsa MHOPMaUUSA 3a OTCPOYEHUTE OAHBYHN aKTUBM U NaCUBM,

BKIIHOYBALLIA CTOMHOCTUTE, NPU3HATK OUPEKTHO B ApYrvus BceobxBaTeH Aoxo[.



KAYYYK A 53
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

28 [doxopau Ha akuus

OCHOBHUAT [OXOA Ha aKkuMs € U3YMUCMEH KaTo 3a YMCNUTEn € M3nonssaHa HeTHaTa
neyanba, noanexaiwja Ha pasnpeeneHve Mexay nputexaTtenute Ha OBVMKHOBEHM
aKuuu.

CpeaHonpeTerneHnsaT 6poi akumun, 3non3BaH 3a U34YNCNSABAaHETO HA OCHOBHUS 00X0[,
Ha akuus, KakTo M HeTHaTa nevyanba nognexalwa Ha pasnpegeneHne Mexay
npuTexatenute Ha 0OMKHOBEHU akLMOHEpPUTE, e KakTo cneaga:

2019 2018
Meyan6a, nognexawa Ha pasnpegeneHne (B Xun.
nesa) 6 731 2 348
CpepgHonpeTterneH 6pon akumm 942 091 942 091
OcHoBeH goxof Ha akumsa (neBa 3a akuus) 7.15 2.49

29 [OuBugeHTU

Mpe3 2019 r. npegnpuATMETO Manka € pasnpegenuno Ha CBoUTe COOCTBEHWUUM
aveuaeHT B pasmep Ha 8 008 xun.nBe. Tasm cyma npeacrasndsa nnawiaHe B pasmep
Ha 8.50 nB. Ha aKuu4.

30 Cpaenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynata BKMAYBAT KINHOYOB YMNPaBIEHCKU MepcoHan Ha
[pyXecTBOTO Maiika 1 ApYyrn CBbp3aHu fnvua onmMcaHun no-4ony.

AKo He e M3PNYHO ynoOMeHaTO, TpaH3aKuMnTe CbC CBbp3aHu Nnua He Ca n3BbpLIBaHA
npu cneunarnHn ycrnoBua n He ca npeaoctaBAaAHU U NosyvYaBaHU HUKaKBU rapaHuun.

30.1 Caenku ¢ KNO4YOB YNpaBneHCKN nepcoHan
KntoyoBus ynpaBneHckn nepcoHan Ha [pynata BkoYBa YNEeHOBETE Ha CbBeTa Ha
anpekTopuTe. Bb3HarpaxaeHusTa Ha Kro4oBUSA yNpaBrieHCKM NepcoHan BKMAYBaT
cnegHUTE pasxoau:

2019 2018
‘000 nB ‘000 nB

KpaTkoCcpo4yHu Bb3HarpaxaeHus
3annatu (252) (222)
Pasxoau 3a coumnanHm ocurypoBkm (7) (7)
O6wo Bb3HarpaxaeHue (259) (229)

Mpe3 2019 r. UneHoBeTe Ha ynpaBUTESTHUTE U KOHTPOJSTHUTE OpraHu ca Nosly4ymnu cymu
KakTo cneaBa
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Ume OnbXxHocT Bwb3HarpaxgeHus OcurypoBku

B XUn.nB B xun.ns..

Hukonan NeHueB MN3nbnHuTeneH 214 7
OVNPEKTOP U YNEeH Ha
cbBeTa Ha
anpekTopute

«MYPA» EOO[ Mpeacepaten Ha 19 -
CbBeTa Ha

AnpekTopuTe vpes
Hukonan TeHgxoB

«XMMKOPTT» YneH Ha cbBeTa Ha 19 -
EOO[ aupekTopuTe Ypes
MNetbp MapTnHOB

30.2 Pa3yeTu cbC CBBLP3aHU NMuUa B Kpasa Ha roguHaTta

2019 2018
‘000 nB ‘000 nB

BaemaHusa oT:
Covpuc EOOL 1200 1200
O6Lwo B3eMaHns OT CBbp3aHu nmua 1200 1200

31 YcnoBHM aKTUBU 1 YCITOBHM NacuBun

YcnoBHUTE akTUBM Ha rpynaTta npeacrasnasat 6aHKoBM rapaHumMm B pa3mep Ha 796
Xvn. nB.
Mpe3 rognHata HAMa NpeasiBEHU PasfMyHW rapaHUMOHHW U MPaBHU MCKOBE KbM
rpynara.

lNMpaBHU nckoBe

Cpewy 'pynata HsiMa 3aBefeHU 3HAYUTENHN NPaBHU UCKOBE.

32 Be3Hanu4iHU caoenku

Mpe3 npeactaBeHWTe OT4YeTHM nepuoan [pynata e ocblecTBuna cregHuTe
WHBECTULUMOHHM U (PMHAHCOBM COENKWU, MPU KOMTO He ca W3MOoN3BaHW napu unm
NnapuyHM €EKBMBAINEHTM W KOUTO He ca OTpa3eHN B KOHCONMMAMPaHUS OT4yeT 3a
napuyH1UTE NOTOLM:

- [pes Tekywumsa nepuog Npynata e u3BbpLUMIIA B3aUMHO NMpuUXBaLLaHe Ha
B3eMaHuA 1 3a4biKeHNs1 B pa3mep Ha 58 xun.n..
33 PwuckoBe cBbp3aHu ¢ (PUHAHCOBU UHCTPYMEHTU

Lienu n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHWE ynpaBrieHue Ha pucka
pynaTta e n3noxeHa Ha pasnvyHM BUOOBE PUCKOBE MO OTHOLUEHWE Ha bMHAHCOBUTE
CV UHCTPYMeEHTU. 3a noBeye MHopMaLmst OTHOCHO (DMHAHCOBUTE akTUBM 1 NAacuBM No
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kaTeropun Ha [pynata. Han-sHauyMmuTe pMHAHCOBM PUCKOBE, HA KOUTO € U3NOoXeHa
'pynaTa ca nasapeH puUCK, KpeaAUTEH PUCK U NIMKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [pynata ce ocblecTBABa OT LeHTpanHaTta
agMvHUCTpauma Ha [pyXecTBOTO Malika B CbTPyAHMYECTBO CbC CbBeTa Ha
avpektopuTte. [NprvopnTeT Ha PBKOBOACTBOTO € [a OCUTYypU KpPaTKOCPOYHUTE W
CPEAHOCPOYHM MapUYHKN NOTOLUM, KaTO Hamanu usnaraHeTo cy Ha PMHAHCOBM Nasapu.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (UHAHCOBM akTUBM 3a
cnekynaTUBHU Lenu, HATO MbK M3aaBa onuuu.

33.1 AHanu3 Ha nasapHusa puUck

Bcnencrteme Ha n3nonsBaHeToO Ha (PMHAHCOBU MHCTPYMEHTU [pynaTta e nsnoxeHa Ha
nasapeH PUCK M MNO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUS KypC, NMMXBEH PUCK,
KOEeTO ce AbJMKM Ha onepaTuBHaTa U MHBECTUUMOHHATa AeNHOCT Ha [pynarTa.

33.1.1 BanyTeH puck

Mo-ronsimata 4acT oT caenkute Ha pynata ce ocbluecTBABaT B Obnrapcky neea.

3a ga Hamanu BanyTHWA puck, 'pynata cnean napuvyHUTE NOTOLM, KOUTO HE ca B
6bnrapckn nesa.lpynata vma OTAenHW npoueaypy 3a ynpaeBfeHMe Ha pucka 3a
KpaTKoCpoyHUTe (00 6 Meceua) n AbNrocpovHuTe (Hag 6 meceua) napuyHu nNoToum B
YyyxxgecTpaHHa BanyTa.

®duHaHCOBMTE aKTMBM U NAcUBU, KOMTO ca AEHOMUHMPAHM B YyXXAecTpaHHa BanyTa u
ca npensyncnenn B 6bnrapcku reea kbM Kpasi Ha OTYETHUS Nepuog, ca NpeacTaBeHH,
KakTo cnepnga:

WNanaraHe Ha KpaTKOCPOYeH pUCK

LaTckum Yewkn [loncka 3norta
aonapm KPOHM
‘000 ‘000 ‘000
31 npexkemspu 2019 .
drHaHCOBU aKTMBMU 27 4 936 429
drHaHCOBK NacuBmU - - -
O6Lwo nanaraHe Ha puck 27 4 936 429
31 nekemspu 2018 .
drHaAHCOBU aKTMBMU 6 4 647 145
durHaHCOBKM NacuBem - - -
O6Lwo nanaraHe Ha puck 6 4 647 145

MpencraBeHnTe No-gony Tabnuum nNokaseaTt YyBCTBMTENHOCTTA Ha rOOULLIHUSA HETEH

(PbUHAHCOB pe3ynTaT crneq aHbUn U Ha COBCTBEHUSA KanuTan KbM BEPOATHA NpoOMsHa

Ha BanyTHUTE KypcoBe Ha Obnrapckus nes cnpsMo CneaHuTe YyXXaeCTpaHHU BanyTu:
e Ulatcku gonap +/- 1.9% (3a 2018r. +/- 5.0%)
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e Yewka kpoHa +/- 0.03% (3a 2018 r. +/- 0.1%)
e [loncka 3nota +/- 0.3% (3a 2018 r. +/- 0.6%)

Bcuuku gpyrn napameTpu ca npueTn 3a KOHCTaHTHW.

Te3n npoueHTM ca onpeaeneHn Ha 6asa Ha ocpefgHEHWUTE BanyTHU KypcoBe 3a
nocnegHuTe 12 mecela. AHanNM3bT Ha YyBCTBUTENHOCTTA ce 6a3upa Ha MHBEeCTULNNTE
Ha pynaTta BbB (PMHAHCOBU WHCTPYMEHTU B YyXAecTpaHHa BanyTa, ObpXKaHu KbM
Kpasi Ha OTYETHUS Nepuog.

[MoBuLweHne Ha Kypca lMoHmxeHWe Ha Kypca
Ha Obnrapckus nes Ha Obnrapckus nes
HeTteH CobcTBeH HeTteH CobcTBe
dnHaHCcOB KanuTan (nHaAHCOB H
pesynrtar pes3yntat  kanutan
‘000 n.. ‘000 n.. ‘000 n.. ‘000 ns..

31 nekemspu 2019r.

Yewwka kpoHa (+/- 0,03%) (1) (1) 1 1

LWaTckn ponap(+/- 1,00%) (1) (1) 1 1

Moncka 3noTa (+/- 0,03%) (1) (1) 1 1

31 npexkemBpu 2018 .

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

M3naraHeTo Ha pUcKk OT MPOMEHM BbB BaryTHUTE KypcoBe Bapupa npes roguvHaTta B
3aBUCUMMOCT OT obemMa Ha M3BbpLUEHUTE MeXOyHapOoaHW cAenku. Bbnpeku ToBa ce
cuvTa, Ye rnpeacTtaBeHUAT No-rope aHanus3 npeactaBs CTeMNeHTa Ha uanaraHe Ha
['pynaTa Ha BanyTeH puck.

33.2 JlnxBeH puck

MonuTtukaTta Ha [pynata e HacoyeHa KbM MWUHUMU3UPAHE Ha JIMXBEHWUA PUCK NpU
abnrotpavHo uHaHcmpaHe. Kbm 31 gekemBpu 2019 r. 'pynata He e u3noxeHa Ha
PUCK OT NPOMSAHA Ha NasapHUTE NUXBEHW MPOLIEHTN NO BaHKOBUTE CX 3aEMU, KOUTO ca
C MPOMEHIIMB JIMXBEH MPOLIEHT Tbi KaTO rpynaTta HAMa YCBOEHU cymun. Becnukum gpyrm
JoMHaHCOBW aKTUBU 1 NacuBu Ha ['pynaTta ca ¢ puKCupaHu JIMXBEHWN NPOLIEHTN, KAKBUTO
ca bunu n B NnpeaxoaHaTa rogvHa.

33.3 AHanus Ha KpeaAUTHUSA PUCK

KpeauTHuAT puck npeacrtaBnsBa PUCKbT [JafeH KOHTpareHT fAa He 3annatu
3aabmkeHneTo cu kbM [pynaTa. pynata e usnoxeHa Ha TO3M PUCK BbB Bpb3ka C
PasnUYHN (PUHAHCOBU MHCTPYMEHTM, KaTO Hanp. Bb3HMKBAHE Ha B3eMaHus OT
KNMMEHTW, Aeno3npaHe Ha cpeacTBa u gpyrn. ManaraHeTto Ha [pynata Ha KpeauTeH
PUCK € orpaHuYeHo A0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBM,
NpU3HaTU B Kpasi HA OTYETHUSI NEPMOL, KaKTO € NOCOYEeHO No-4ony:
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2019 2018

‘000 nB ‘000 nB

Mapwn n napuyHn cpeacTea 8 946 8484
THproBcku 1 apyrn B3emMaHus 6 997 6 991
BanaHcoBa cToMHOCT 15943 15477

‘pynaTa peaoBHO crieam 3a HEU3NBbIIHEHMETO Ha 3a4bJDKEHUSATA HA CBOW KIUEHTU U
OpYrn KOHTpareHTW, YCTaHOBEHU WHOAUBMAYyaANHO WNW Ha rpynu, U MU3MNon3sa Tasu
MHJOPMaLNA 3a KOHTPOM Ha KpeauTHUs puck. [NonuTtuka Ha 'pynaTa e ga nssbpLuBa
TpaH3aKUMMU CaMO C KOHTpareHTn ¢ Aobbp KpeauTeH penTuHr. PbKoOBOACTBOTO Ha
pynaTta cumta, 4Ye BCUYKM ropecrnoMeHaTn UHaAHCOBU aKTUBU, KOUTO He ca bunu
obe3uUeHsaABaHN UM ca C HacTbNUI NageXx nNpes NpeacTaBeHNTE OTYETHU NEpPMOan, ca
PMHaHCOBW aKTUBM C BUCOKA KpeauTHa OLEHKa.

pynata e npegocTaBuIioO YacT TbProBCKUTE CUM B3eMaHUA kaTo obesnedvyeHue no
nony4eHyn 6aHKOBKU 3aemu, onnucaHun B nosicHeHme 20.

Mo oTHOWeHWe Ha TbpProBCKUTE M ApPYrn B3emMaHusa [pynata He e u3noxeHa Ha
3HauYuTeneH KpeauTeH PUCK KbM HUTO €4WH OTAENEeH KOHTpareHT WUiuv KbM rpyna oT
KOHTpareHTn, KOUTO uMaT CXOAHW XapaKTepUCTUKW. TbproBCKUTE B3eMaHUA ce
CbCTOSAT OT ronsiM 6por KNMEHTU B pasnuyHu MHOYCTpUKN n reorpadpckm obnactu. Ha
6asaTa Ha UCTOPUYECKN MOKa3aTenu, PbLKOBOACTBOTO CYMTA, Ye KpeauTHaTa oueHka
Ha TbProBCKN B3EMaHWsi, KOUTO HEe Ca C U3TeKbi Nagex, e nobpa.

KpeOuTHUAT prcK OTHOCHO Napu 1 NapuyHU eKBMBarieHTU, ce cYMTa 3a HECbLUECTBEH,
TbW KaTo KOHTpareHTuTe ca 6aHkm ¢ gobpa penytaums 1 BUCOKA BbHLUHA OLEHKA Ha
KPeaAUTHUS PENTUHT.

KbM patata Ha KOHconuaupaHusi (OUHaAHCOB OTYET HSIKOM OT Heobe3ueHeHuTe
TbProBCKM W OPYrM B3eMaHUsi ca C WU3TeKb/l CPOK Ha nnawaHe. Bb3pacTtoBaTta
CTPYKTYpa Ha Heobe3ueHeHNTe hMHAHCOBW akTMBW € creaHara:

2019 2018

‘000 nB. ‘000 nB.

[o 3 meceua 3 391 2527
Mexay 3 n 6 meceua 282 1538
Mexay 6 meceua n 1 roguHa 214 593
Hap 1 rognHa 2 654 1 890
O6wo 6 541 6 548

3aryba ot obesueHka € npu3HaBaHa MO OTHOLWIEHWE Ha TbProBCKUTE B3EMaHUS.
BanaHcoBuTe CTOMHOCTM OnNucaHu No-rope, NpeacTaBnsaBaT MakCUManHo Bb3MOXHOTO
n3naraHe Ha KpeauTeH puck Ha [pynata no OTHOWEHME Ha Te3n (UHAHCOBU
NHCTPYMEHTU

33.4 AHanun3 Ha NMKBUOHUA PUCK

NukBNOHMAT pUCK NpeacTaBnsiBa puUckbT [pynata ga He MoXe da noracu cBouTe
3agbikeHus. pynata nocpella Hyxaute Ccu OT JMKBMAHM CpeacTtea, KaTto
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BHMMATENHO crnegu nnawaHusTa no noracuTesniHTe MNaHOBE Ha AbJIrOCPOYHUTE
MHAHCOBN 3a4biPKEHUHA, KAKTO M BXOOAWMTE U M3XOAAWM NapuUyHM MOTOUM,
Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyXauTe oT NUKBMOHU CpeacTBa ce
CnegaT 3a pasnuyHM BpeMEBM NMepuoan - eXeOHEBHO U execegMUYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3N. HyXxamTe oT NMMKBUAHM CPeaCcTBa B 4bMrOCPOYEH nnaH
- 3a nepuogun ot 180 u 360 gHW, ce onpenenaT mecevHo. Hyxaute OT napuyHu
CcpencTtBa ce cpaBHsIBAT CbC 3aeMUTE Ha pasnofioxeHue, 3a ga 6bvaaT ycTaHOBEHMU
n3nuWbumn nnu gepuumtn. Tosm aHanus onpeaens ganu 3aeMuTte Ha pasnosioKeHune
LLle ca AoCcTaTbyHK, 3a Aa NOKPUAT HyxxauTe Ha [pynaTta 3a nepuoga.

pynata abpxu napu B 6poit, 3a ga nocpella NMKBUOHUTE CU HYXXOW 3a nepuoan Ao
30 gHu. CpeacTea 3a ObNTOCPOYHUTE NIMKBUOHWN HYXXAM Ce OCUrypsiBaT Ype3 3aemMu B
CbOTBETHUS pa3mep.

Kbm 31 gekemBpu 2019 r. nagexute Ha OOroBOpHWUTE 3aAabibkeHus Ha [pynata
(Cbaobpxalwm INMXBEHW nNnawaHus, KbOeTo € NpuroXxmmo) ca o606LeHn, KakTo
cnepea:

Tekywm HeTekywu
31 pekemBpm 2019 r. HNo6 Mexay6bu Ot1p05 Han 5
Meceua 12 meceua roovHm roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Tbproescku u gpyrm 4 550 - - -
3a0bImKeHus
O6wo 4 550 - - -

B npeoxogHuTe OTYETHWM NEPUMOAN NAAEXUTE Ha [OOrOBOPHUTE 3aObIDKEHUA Ha
NpynaTta ca o606LueHn, KakTo creasa:

Tekywm HeTekywu
31 pekemBpu 2018 r. o6 Mexay6bum Ot1p005 Hap 5
Meceua 12 meceua roaovHu  roAvHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

TbproBckn n gpyru 4 153 - - -
3a4bIMDKEHNS
O6wo 4153 - - -

CTonHOCTUTE, OMNOBECTEHM B TO3NM aHanM3 Ha nagexuTe Ha 3adbiMKEHUATa,
npeacraBnAaABaT HeAUCKOHTUPAHUTE NAapU4HM NOTOLM MO AOroBopuTe, KOUTO Morat ga
ce pasnunyaBart OoT OanaHcoBUTE CTOMHOCTW Ha 3agbiKeHudaTa.

®duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBrieHUe Ha NIMKBUAHUA PUCK

Mpun oueHsBaHETO U yrnpaBrneHMeTo Ha NUKBUAHMSA puUck [pynaTta oTynTa ovyakBaHuTe
Napu4HM NoTouM OT (PUHAHCOBM WHCTPYMEHTU, MO-CNeuManHo HannyHuTe napuydHu
CpeacTBa W TbProBCkM B3eMaHusi. HanuMyHuTe napuyHM pecypcu U TbProBCKM
B3eMaHus He HaZBULLABAT 3HAYMTENHO TEKYLLUMTE HYXXOM OT U3XOASLL, NapuyeH NOTOoK.
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CbrnacHo cknoveHuTe OOroBopn BCUYKM NMaAapU4HM NOTOUU OT TbProBCKU U OpPYrn

B3eMaHuA ca ObJDKMMU B CPOK A0 LLECT MeceLla.

33.5 OueHsiBaHe No cnpaBeanMBa CTOMHOCT

33.5.1 OueHsBaHe no cnpaBeanMBa CTOMHOCT Ha (PUHAHCOBU MHCTYMEHTHU

CnpaBeanveaTa CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTW € NpeAcTaBeHa B CpaBHEHME
C TAxHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE nepuoau B crnegHarta

Tabnuua:

duHaHCOBU aKTUBMU

Kpeantu n BaemaHus:
THproBCcku 1 Apyrn B3eMaHusi
B3emaHus oT cBbp3aHu nuua
[Mapu 1 NapuyHK eKkBMBanNeHTH
NpepocTaBeHn 3aemu

O6wo ¢huHaHCOBM aKTUBU

®duHaHCcOBMU NacuBm

TbproBcku 1 Opyrn 3agbiHkeHns
O6wo ¢huHaHCOBM NacMBUu

duHaHCOBU aKTUBMU

Kpeantu n BaemaHus:
THproBCcku 1 Apyrn B3eMaHusi
B3emaHus oT cBbp3aHu nuua
[Mapu 1 NapuyHK eKkBMBaAnNeHTH

O6wo ¢hMHaHCOBM aKTUBU
®duHaHCcOBMU NacuBm

TbproBckM 1 Opyru 3agbrkeHus
3a4bIMKEeHNS KbM CBbpP3aHu nuua

O6wo ¢hmHaHCOBM NacuBMn

Kbm 31 pekemBpu 2019 r.

CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB. ‘000 nB.

5 341 5 341

1200 1200

8 946 8 946

456 456

15943 15943
Kbm 31 pekemBpu 2019 .
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB. ‘000 nB..
4 550 4 550
4 550 4 550

Kbm 31 pekemBpu 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

5 791 5 791

1200 1200

8 484 8 484

15 475 15 475

Kbm 31 pekemBpu 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB. ‘000 nB..

4 071 4 071

82 82

4153 4153

59
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33.6 NMonuTtuka n npoueaypu 3a ynpasneve Ha Kanutana

LlennTte Ha pynaTaBbB Bpb3ka C yNpaBreHne Ha KanuTana ca:
e [a ocurypu cnocobHocTTa Ha pynata ga npoabibku Aa CbLecTByBa KaTo
AencTBaLlo npeanpuaTue; n
e [a ocurypu ageksaTtHa peHTabunHoct 3a cobCcTBeHuuMTe, KaTo onpenens
LieHaTa Ha NPoAYKTUTE M YCNyrnTe Cn B CbOTBETCTBME C HUBOTO HA pUCKa.

pynata He TpsibBa ga HagBuwasa obwata mHaHcoBa 3aabimkHANocT ¢ 10% Hapg
Tasn KakBaTo € buna npu NbpPBOHAYaNHOTO CKMOYBAHE Ha JOroBopa 3a 3aemM.

33.7 KaTteropun ¢puHaHCOBM aKTUBU U NacuUBMU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBWUTE akTMBM WU NacveBu Ha [pynata moraT ga
O6boart npeacTtaBeHn B CnegHUTE KaTeropun:

duHaHCOBU aKkTUBU MosicHeHue 2019 2018
‘000 nB ‘000 nB

KpeanTtu n BsemaHus:
Tbprosckun n pyru B3eMaHus 11,10, 30 6 997 6 991
[Napn 1 napuyHN ekBMBaNeHTU 15 8 946 8 484
15943 15 475

duHaHcoBM Nacmnemn NosicHeHne 2019 2018
‘000 nB ‘000 nB

durHaHCOoBM NacuBm, OTYUTAHN NO
amopTuanpaHa CTOMHOCT:
TekyLn nacusu:
THbproeckn 1 Apyru 3agbimKeHus 17 4 550 4 071
4 550 4 071

34 CbbuTna cnepn Kpasa Ha OTYETHUA nepuon

3a nepvoga mMexay gatata Ha KoHconuaumpaHuust (bMHaHCOB OTYeT M gaTata Ha
ogobpeHMeTo My 3a He Ca Bb3HUKHANM HEKOPUIMpALLW UMK KopUrMpaiim cbouTtus, ¢
N3KNIYEHNE Ha CNeaHOTO HEKOpUrnpaLlo cbouTtume:

B HavanoTo Ha 2020 r. nopagu pa3npocTpaHeHneTo Ha HOB KopoHasupyc (Covid-19)
B CBETOBEH Mawab ce nosiBMxa 3aTpyaHeHust B GusHeca 1 MKoHOMM4YeckaTa AeNHOCT
Ha peguua npeanpuaTUs U UenuM MKoHomumdeckn oTtpacnu. Ha 11.03.2020 r.
CeeToBHaTa 34paBHa opraHu3aums 06s1B1 1 HAaNMYMETO Ha NaHAEMUS OT KOPOHaBUPYC
(Covid-19). Ha 13.03.2020 r. HapogHoTOo cbbpaHue rnacyBa BbBeXOaHETO Ha
NM3BBbHPEOHO MNOJIOXKEHNE W peauua NPOTUBOENUAEMUYHN MEPKKW, BKMHOYUTEITHO
orpaHuyeHne B ABMXXEHNETO Ha XOpa, BPEMEHHO NpeycTaHOoBsIBaHE Ha AEeMHOCTTa Ha
HAKOW OTpacnv 1 npenopbuYnuTenHa AUCTaHUMOHHA paboTa 3a KOMMaHuMUTE, B KOUTO



KAYYYK A 61
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

TOBa € Bb3MOXHO. BbBegeHuTe Mepku U pasnpoCTpaHEHMETO Ha KOpOHaBupyca
oKasBaT 3HaYUTENHW HeraTuBHU edeKTU BbpPXy CTOMaHcKaTa AEWHOCT Ha BCUYKM
npeanpuaTusa. Tbil KaTo cUTyauusiTa U NpPeanpueTuTe Mepku oT AbpXXaBHUTE BNacTy
ca M3KMYUTENHO AMHAMWYHWU, PBLKOBOACTBOTO Ha [pynaTta He e B CbCTOsiHME Aa
OLEHM BIUSIHUETO Ha KOPOHaBMPYC NaHAeMusiTa BbpXy ObAELWOTO (UHAHCOBO
CbCTOSIHWE U pe3ynTaTuTe OT AEMHOCTTa My, HO cYMTa, Ye Bb3OENCTBMUETO Le AoBeae
[0 HeraTuBeH eeKT, KaKTO BbpXY MKOHOMUKaTa Ha CTpaHaTa, Taka U Bbpxy AeNHoCTTa
Ha NpeanpuaTMEeTO U B YacTHOCT Bbpxy 3abaBsiHe Ha OOCTaBKUTE HA OCHOBHUTE
CYpPOBUTU 1M MaTepuanu 3a Npon3BoACTBO. PHKOBOACTBOTO Ha APYXECTBOTO-Malka e
npeanpueno BCUYKM HEOOXOoOUMM MEpPKM M OEeNCTBUMS BbB Bpb3Ka C Bb3HWKHanaTa
cuTyaums. N3paboTeH e nnaH 3a HenpekbCBAeMOCT Ha paboTHMSA nNpoLlec, 3a Aa morat
Aa 6baaT npov3BeaeHn B CPOK 3asiBEHNTE KONMYecTBa NPOAyKUMS U Aa He ce cTura o
3abaBsiHe, a OTTaM U HEeYCTOWKM Mo MoAnvMcaHuTe OOroBopu 3a AoOpO M3NbIHEHME.
pynaTa Wwe Npoabku Aa cneav AMHaMuU4HoO NpoMeHsiaTa ce cpea U UISMEeHEeHNETo
Ha nasapHWTe nokasaTenu.

35 OpoGpeHue Ha KOHOoCnUAaMpaHuAa (hpMHaAHCOB OT4YeT

KoHconuampanuat duHaHcoB otyeT kbM 31 pgekemBpn 2019 r. (BKOYUTENHO
CcpaBHUTEenHaTa nHgopmaums) e ogobpeH n npmuet ot CbBeTa Ha AnpekTopuTe Ha 28
anpun 2020 .
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AOKNAL HA HE3ABUCUMUA OUTOP

[o akuuoHepuTe Ha
»KAYYYK” Al
rp. Cocdus

[dokxnan oTHOCHO oauTa Ha MHAUBMAYaNHUA (puHAHCOBUA OTYeT

Hwe usBbpwmxme opuT Ha WHOMBMAYaNHUS UHAHCOB OTYET Ha ,KAYUYK® Al (,dpyxecTtBOTO"),
CbAbpXall, HAMBMAYANHUA OTYeT 3a (PUHAHCOBOTO CbCTOsHME KbM 31 aekemspu 2019 r. u
WHAUBKAYaNHWA OT4YeT 3a nevanbara unu sary6ata v Apyrus BceobGXBaTeH AOXOA, UHAVBMAYANHUS
OTYET 3@ NPOMEHMTEe B COBCTBEHMA KanuTan U MHOVBMAYArHUA OTYET 3a MapUYHUTE NOTOUM 3a
roAvHata, 3aebpluBalla Ha Tasu Aarta, KakTo U NOACHUTENHUTE MPUNOXEHWA KbM FOQULLHWA

WHAMBMAYANEHst YHAHCOB OTYeT, BK/IOYBALM U OGOBGLIEHO OMOBECTABAHE Ha ChbLUECTBEHUTE
CYETOBOAHU NMONMUTUKMA.

Mo Hawe MHeHWe, NPUNOXEHUAT HAMBUAYaNeH hUHAHCOB OTYET JaBa BAIPHa N YecTHa NpefcTaea 3a
(PUHaHCOBOTO CLCTOsIHWE Ha [lpy»ecTBOTO KbM 31 Aekemepu 2019 r., HeroBuTe hUHAHCOBU pe3ynTaTy
OT AEMHOCTTa M NapuyHNTe My NOTOLM 3a rOAMHATA, 3aBbPLUBALLA Ha Ta3u A4aTa, B CbOTBETCTBME C

MesxxayHapoaHuTe cTaHAapTM 3a (DUMHAHCOBO OTYUTaHe (MC®O), npuetm ot u OwbnrapckoTto
3aKoHOAATENCTBO.

Baza 3a uspassaBaHe Ha MHeHue

Hue usBbplIMXME HalMs OAWT B CLOTBETCTBUE C MesxxayHapogHute ogutopcku craHgaptv (MOC).
HaluuTe 0TroBopHOCTM CbrnacHo TE3W CTaHAAPTV Ca OMWUCAHN JOMLIHUTENHO B pasfena oT Haluus
Aoknas ,OTroBOPHOCTM Ha OAWTOPa 3a OAWTA HA WHAMBUAYanHUS pUHAHCOBW OTYeT". Hue cme
HesaBucummn ot  [lpyecTBOTO B CbOTBETCTBME C MeXAyHApoAHUA €TWYEH KOAEKC Ha
NpochecoHanH1Te cuyeToBOAUTENM (BKNIOYMTENHO MesayHapoaHu cTaH4apTh 3a HE3aBMCUMOCT) Ha
CrBeTa 3a MeXayHapoaHv CTaHAAPTU MO €TUKA 32 CYETOBOAUTENM (Kopekca Ha CMCEC), saegHo ¢
ETUYHWTE M3MCKBAHMA Ha 3akoHa 3a HesaBMcMMUA duHaHcoB opuT (SHPO), npunoxumu no
OTHOLLIEHWE Ha HaLLWA 0AUT Ha PUHAHCOBUA OTYET B BbNrapus, KaTo HUe USMBHUXME U HaLWUTE Apyrn
€TU4HU OTTOBOPHOCTY B CLOTBETCTBUE C U3MckBaHWATa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame,

He 0ANTOPCKNTE AoKasaTericTea, NoNy4YeHu OT Hac, ca AoCTaThYHU K YMECTHM, 3a fAa ocurypaTt 6asa 3a
HaleTo MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consuiting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOOKNAA HA HE3ABUCUMUA OOUTOP (npoabrmkeHne)

KrnioyoBu oguTOopCcku BLAPOCH

Kniovosun OANTOPCKU BBNPOCK Ca Te3U BLbMPOCKH, KOUTO ChIMacHo HawaTa npocpecunoHanHa npeLeHKa
ca bunu ¢ Hail-ronsiMa sHa4YMmocT npwn oguTa Ha UHAMBUAYaNHUA GUHAHCOB OTYET 32 TeKyLuA nepuosa.
Tesun BbMPOCU ca pasrnegaHu KaTo 4acT OT Halluusl oguT Ha nHgueuagyanHua (UHaHCOB OTYET KaTo
uAanon (bOpMVIpaHeTO Ha HalleTO MHEHMe OTHOCHO HEero, KaTto HUe He npegocraBAMe OTAENHO MHEHKE
OTHOCHO T€3W BBMPOCH.

HeTtHa peanusnpyema CTOMHOCT Ha MaTepuariHv 3anacu

lMosicHenne 8 oT uHAMBWAYyanHWs dUHaHCOB
oTyeT

Kmoyos OAUTOPCKN BBIPOC

Kak To3u knio4yoB oguTopcku Bbnpoc Gewe anpecupat
npu NpoBefeHUs OT HaC OAMUT

Kbm 31.12.2019 r. maTepuanHute 3anacu Ha
HOpyxecrtBoTo ca ¢ GanaHcoea CTOMHOCT B
pasmep Ha 8 223 xun.ns.

Hue ce dokycupaxme Bbpxy npeueHkuTe Ha
PLKOBOACTBOTO OTHOCHO HeTHaTa
peanusupyeMa CTOWHOCT Ha MartepuanHute
3anacy, B3aMMaliku  NpedBug  cneaHuTe
dakropu:

- OCHOBHaTa AeWHOCT Ha [lpy»ecTeoTo e
NPOW3BOACTBO;

- GanaHcosata CTOMHOCT Ha MaTepuanHute
3anacu npefgcrasnasa 28% OT BCUMKM aKkTUBU
Ha [lpyxectBoTo kbm 31.12.2019r.;

- 3HaYMMUTE NpeanonoXeHna, Heobxoaumu 3a
onpefjensHe Ha HeTHaTa peanusupyema
CTOMHOCT Ha MarepuanHuTe sanacu.

Mo Bpeme Ha Hawus oAUT Ha PUHAHCOBUS OTYeET,
oauTOpCKMTE Npoleaypy BkrlouBaxa, 6e3 fa ca orpaHnyeHu
ho:

- OUeHKa W npoBepKa 3a afeKBaTHOCT U NocrefoBaTenHo
NpUNoOXeHWe Ha nonuTukata Ha [pyXecTBOTO 3a
uaeHTUUUMPaHe Ha 3anexanv/obe3nBuxXeHn MaTepnanHiun
3anacu U 34UCNeHUeTo Ha TAXHaTa 06eslUeHKa;

- OUeHKa W npoBepka Ha noaxofa Ha PwkoBoacTBOTO U
u3nonssaHuTe NpeanosoXKeHWs 3a onpegesnsive Ha HeTHaTa
peanuaupyema CTOWHOCT Ha MarepunanHnuTe 3anacu Kbm
Kpas Ha nepvoaa, B T.4. Ha roToBaTa NpogyKuus, B KOATO Le
ObAaT BROXEHN HANUYHUTE OCHOBHU Marepuani,

- CpaBHsiBaHe Ha GanaHcoeaTa CTOMHOCT Ha MaTepuanHute
3anacu C HeTHata WM peanusuMpyeMa CTOMHOCT W
NPensynUcreHne Ha WU3BaAKOB MPUHLMM HA W3YUCHEHUTE
CyMU Ha o6e3LieHKa;

- NpernexaaHe v oleHKa Ha eKCnepTHU CTaHOBMULLA OTHOCHO
O4akBaHaTa HeTHa peanuavpyema CTOWHOCT U ChCTOSIHUETO
Ha MaTepuanHuTe 3anacu;

- NPUCHLCTBUE Ha NpoBeAeHaTa OT [lpyXecTBOTO rogullHa
WHBEHTapM3aUWs Ha MaTepuanHuTe 3anacu C MoBULLEHO
BHUMaHWe 3a uaeHTMdUUMpaHe Ha HErogHW 3a ynoTpe6a
3anacu;

- @Hanu3 Ha OBWXEHWeTO Ha MaTepuanHu sanacu npes
OTYETHKUA nepuod C Len yCTaHOBABaHe Ha 3anacute, KouTo
Ca sanexanu,

- npernej cnej gatata Ha OTYeTa Ha [ABWXEHWETO Ha
martepuanHuTe 3anacu n peanusupaHute nevantu u sarybu
oT npogaxbure;

- npernexaaHe 1 oueHka Ha nbhHOoTara, YMeCcTHOCTTa M
ajeKksaTHOCTTa Ha OMNOBECTABaHWATa B WHAVBWUAYaNHUA
(huHaHcoB OTYeT Ha [IpyXecTBOTO OTHOCHO OLEHKaTa Ha
MartepuanHuTe sanach.




AOKNAL HA HE3ABUCUMMA OOQUTOP (NnpoabnxeHue)

MNosicHeHwe 4.14, 10 n 29 ot MHAMBUOYANHUA
¢h1HaHCcoB oTyeT

Obe3ueHka 3a oYaKkBaHU KpeanTHU 3ary6u Ha TbProBCKU B3eMaHU U B3eMaHUA OT CBBbp3aHu nuua

KnoyoB oautopcku Bbnpoc

Kak To3u knioyoB oautopcku BLNpoc Gewe appecupaH
Npu npoBedeHUs OT HAC OaUT

Kbm 31.12.2019 r. 6anaHcoBaTa CTOMHOCT Ha
TbproBCkUTE B3eMaHWs W B3eMaHusiTa OT
CBbp3aHn nuua ca B obw| pasmep Ha 6 541
Xun.ne., npeacraenaeawm 22% oT akTUBUTE HA
HpyxecTeoTO.

B nosicHenus 4.23.4 v 32.3 B npunoxeHusTa
KeM  uHQuBMAyanHUs  UHAHCOB  OTYeT
HApyxecTBoTo e npeacraeuno nHGopMauus
OTHOCHO HECUIYPHOCTUTE B CYETOBOAHWUTE
NpubnU3NTErHM  OLeHKW,  CBLP3aHM ¢
obesueHka Ha B3EMaHUA W aHanuM3 Ha
KpeauTHUs puck.

Mopagu 3HauumocTTa Ha TbProBCKUTE
B3eMaHuA M B3EMaHus OT CBbP3aHU nvua u
HeobxogumocTTa  OT  npunaraHeTo  Ha
3Ha4YMTenHW  npeueHKW,  JONyCKaHus
NpeanonoXeHuns OT CTpaHa Ha PBKOBOACTBOTO
NpU ONpefAensHeTO Ha OYaKBaHWTE KPeaWTHW
3arybu cernacHo usucksanusTa Ha MCOO 9
»PUHAHCOBN UHCTPYMEHTU", Hue npeueHuxme,

Mo Bpeme Ha Hawus opuT, oguTOpCKMTE NpoLieaypU
BKNouBaxa, 6e3 aa ca orpaHnyeHu ao:

MpuaHaBaHe Ha oYaKkBaHW KPEAMTHYM 3ary6u

-Npernea W oueHka Ha noOAMTUKUTE, nNpouegypute, u
mMoaenuTe 3a usuMCnNsSBaHe Ha O4YaKBaHWUTE KpeavTHU
3arybu Ha MHaHCOBUTE aKTUBM;

- nony4asaHe Ha pasbupaHe 3a npoueca Ha [lpyecTBoTo 3a
OlLieHka Ha oYakBaHU KpeAuTHU 3ary6u;

-aHann3 Ha nNPOrHO3ZHWTE [OMYCKaHWS, W3MNON3BaHWU OT
PBKOBOACTBOTO Ha [IpyXecTBOTO U NpeanonoXeHWsTa,
NOCPEACTBOM U3NON3BaHe Ha BbTPeWHa W nybGnuyHO
AOCTbIMHa nHbopMauus;

-npernes Ha [JOrOBOPHU YCNOBWA 3a MOracsiBaHe Ha
B3éMaHWATa M aHanus Ha nepuoanTe Ha bakTUdecka
cvbupaemocrt Ha BaemaHusTa;

- onpeaensHe Ha Heobxoauma obestieHka Yypes Nposepka Ha
KOHKpPETHV B3eMaHWsl M W3BbLPLUBAHE Ha TECTOBe Ha
AeTainuTe, aHanuaupaHe Ha (MHAHCOBOTO CLCTOSHME Ha
KOHTpareHTUTe U NpoyuBaHe, Janu ca HanuLe OTKITOHEeHUS
Npu cnasBaHe Ha [OroBOpHUTE ycrioBus. MNpu aHanusa e
B3€TO NpeABun/ BNUSHUETO HA NKOHOMUYECKUTE YCNOBUS U

Apyrn  aktopn, KOMTO MoraT fAa nNoBMUSIAT Ha
cebupaemMocTTa Ha B3emaHusTa;

-NpunaraHe Ha npodpecvoHanHa npeueHka 3a aHanus W
OLEHKa Ha Krlo4oBUTE AOMYCKAHMSA, M3MNON3BaHU Mpw
MpunaraHeTo Ha MoAenuTe 3a OyvaKBaHUTE KpenuTHM
3arybu;

-OUEHKa Ha aAeKBaTHOCTTa Ha OMOBEcTABaHWSTa BLB
(pMHaAHCOBYS OTYET, BKMIOYUTENHO HA ONOBECTABAHUATA Ha
OCHOBHUTE NOMUTUKW, NPEANONOXEHUA U  MpPeLeHKX,
CBbP3@HN C U3NOMEHOCTTa Ha [lpyXeCTBOTO Ha KpeauTeH
puck u obesueHkuTe Ha B3eMaHusTa.

Ye OnpefensHeTO Ha O4YaKBaHWTE KPEeAWTHW
3arybu 3a B3emMaHWsTa € KIIOYOB OJWTOPCKM
BBMpOC.

Apyra uidopmaums, pasnuuHa oT MHANBMAYANHUA PUHAHCOB OTYET OAMTOPCKUA [OKNap
BbpPXY Hero

PBKkoBOACTBOTO HOCM OTroBOpHOCT 3a ApyraTa MH(OPMAaLWs. ApyraTta wHdopmaums ce cbcTom oT
NHAVBUAYyaneH Noknaj sa AeHOCTTa, B T.4. AieKnapaLys 3a KOpropaTUBHO yNPaBeHne, U3FOTBEHN oT
PBKOBOACTBOTO CLINTACHO 3aKoHa 33 CYETOBOACTBOTO, HO HE BKMKOYBA MHOMBUAYANHMS UHAHCOB
OTYET W HALUMSA O[UTOPCKV AOKNaz BbPXY HEro.

HallleTo MHeHne OTHOCHO MHAWBMAYaNHUSA UHAHCOB OTUET He obxBalla gpyrarta uHpopmaums v Hue
HE 1spassiBame KaksaTo 1 Aa e (hopMa Ha 3aKITIOYEHNE 33 CMIYPHOCT OTHOCHO HESl, OCBEH aKO He e
U3PU4HO NOCOYEHO B AOKITAAA HU U 1O CTENEHTA, 10 KOSITO € NOCoYeHO. BbB Bpbaka ¢ Hawms OAMT Ha
WHANBUAYANHWSA (DUHAHCOB OTYET, HaluaTa OTrOBOPHOCT C& CLCTOM B TOBa Aa npo4eTem apyrarta
WHOPMaLMSA 1 MO TO3W HaYWH [a MPeLeHUM Aanu Tasu Apyra nHopMauus e B ChLUECTBEHO
HECBLOTBETCTBIE C UHAMBMAYANHUS (PUHAHCOB OTYET UMW C HaLLMTe NO3HAHWUS, NPUAOBUTYM NO Bpeme
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AOKNAA HA HESABUCUMUA OOUTOP (npoabmkeHue)

Ha oauTa, N No APYT HaYMH U3FMeXAA Aa CbAbPXA CbLIECTBEHO HENPaBUNHO AoknaaBaHe. B cnyyait
4e Ha GasaTa Ha paboTaTa, KOSTO CMe W3BBLPLUIMIK, HUE [OCTUTHEM [0 3aKMIOYEHUE, Ye e Hanmue
CBLUECTBEHO HENPaBWUIIHO AOKNaABaHE B Ta3u Apyra MHGOPMaUWs, OT Hac Ce N3NCKBA 4a AOKITagBaMe
TO31 haKT. HAamame KakBoO Aa goknafgsame B TOBA OTHOLLUEHME.

OTFOBOPHOCT Ha PBKOBOACTBOTO U nNuuaTa, HaToBapeHu ¢ o06Wo ynpaeneHue 3a
MHAUBUAYanHus (puHAHCOB OTuYeT

PBbkoBOACTBOTO HOCKH OTrOBOPHOCT 3a M3FOTBAHETO WU AOCTOBEPHOTO NpeAacTaBsHE Ha TO3u
WHAWBMAYaneH UHAHCOB OTYET B CLOTBETCTBUE C MexayHapoaHuTe craHgapTW 3a ¢duHaHcoBO
otuyutaHe (MC®O), npnetu ot EC 1 GbnrapckoTo 3akoHOAATENCTBO, KAaKTO W 3a TakaBa cucTema 3a
BBTPELUEH KOHTPON, kakBaTo PLKOBOACTBOTO OMpedens kaTo Heobxoguma 3a ocurypsisaHe
W3rOTBAHETO Ha (PUHAHCOBU OTYETH, KOUTO HE CBALPKAT CbLIECTBEHW HENPaBUMHM OTYUTaHMS,
He3aBUCMMO Aann AbIDKallM ce Ha namama unu rpeLuxa.

Mpu N3roTesHe Ha HAMBUAYANHWA (IUHAHCOB OTYET PLKOBOACTBOTO HOCY OTFOBOPHOCT 3a OLIEHABAHE
Ha crocobHocTTa Ha [IpyxecTBOTO Aa NPOALIIKM a (PYHKLMOHMPA KaTo ASHCTBALLO NpeanpusTye,
OMOBECTABaNKM, kOraTo TOBa € NPUIOXMMO, BBLMPOCK, CBLP3aHN C NPEAMONOKEHNeTo 3a AeiCTBALLO
NpeAnpusTMe U nsnonssaikn cHeToBoaHaTa 6asa Ha OCHOBATa Ha NPeAnoNOXKEHNETO 3a ASHCTBALLO
NPeAnpusATUEe, OCBEH ako PBKOBOACTBOTO He Bb3HAMEpsBa Aa NuKeuaupa [pyecTBOTO Mnu ga

NPEeycTaHoBM AeiHOCTTa My, UMK aKo PLKOBOJCTBOTO Ha NPaKTMKa HAMA JpYra anTepHaTUBa, OcBeH
[a NocTBNM MO TO3U HAYMH.

Nuuata, HaToBapeHu ¢ 06LLO ynpaBreHne, HOCAT OTFOBOPHOCT 3a OCLLUECTBABAHETO Ha Haa30p Hag,
npoLieca no hMHaHCOBO OTUUTaHe Ha [pyXKecTBOTO.

OTroBopHOCTU Ha 0AMTOPA 3a OAUTA HAa UHAWBMAYANHUA (PUHAHCOR OTYET

HawunTe Lenun ca ga nonyynm pasymHa cTEneH Ha CUrypHOCT OTHOCHO TOBa ganw UHAVBUAOYaneHns
(PMHAHCOB OTYET KaTO USMNO HE CbALPKA CLLUECTBEHN HEMPaBUNHU OTYUTAHMA, HE3ABMCUMO danv
AbKaly ce Ha usmama unu rpeLuka, U ga nsnagem ogvuTopcKU AOKMNag, KONTO Aa BKMOYBA HaLLEeTo
OAUTOPCKO MHeHWe. PasymHaTa CTereH Ha CUrypHOCT € BHCOKA CTeNeH Ha CUMyPHOCT, HO He e
rapaHums, H4e oauT, n3BbpLIeH B cboTBeTcTBME ¢ MOC 1 3akoHa 3a He3aBUCUMUA (PUHAHCOB OZMUT,
BUAHArM LL€ paskpuea CbLIECTBEHO HEMPABUMHO OTYMTaHE, KOraTo TaKoBa ChlyecTByBa. HenpasunHu
OTYMTaHWUA MOraT Aa BL3HWKHAT B pe3ynTaT Ha M3Mama WU rpeLlka u Ce CYUTAT 3a CbLUECTBEHW, aKko
61 morno pasymHo fa ce o4akea, Ye Te, CAaMOCTOSITENHO WU KaTo CbBKynHocT, 61xa Mornu aa okaxar
BNUsiHUE BBPXY WMKOHOMWYECKUTE pelleHWs Ha noTpebutenuTe, B3eMaHn Bb3 OCHOBA Ha TO3W
bUHaHCOB OTYeET.

KaTo yacT ot oaura B choTeeTcTBMe ¢ MOC, Hie M3nonseame NpodecroHanHa NpeLeHKa 1 3anassame
NpochecnoHaneH CKENTULIM3BM Mo BpeMe Ha Lenvst oaut. Hue cbiyo Taka:

— WAeHTUdUUMpaME W OUEHsBaMe PUCKOBETE OT CbLIECTBEHW HEMpPaBUMHW OTYUTaHMS B
VHAVBUAYanHus (bUHaHCOB OTYET, HE3ABMCUMO Aanv AbMKALUM Ce Ha M3MaMa wunu rpeLuka,
pa3spaboTBame 1 U3MLIHABaMe OAUTOPCKM NPOLIEAYPY B OTTOBOP Ha Tesam puckoee U nony4yaBame
OAWTOPCKW AoKa3aTencTea, KOUTO Ja ca A0CTaTbYHN M YMECTHM, 3a A4a ocurypsTt 6asa 3a HaleTo
MHeHWe. PUCKbT Aa He Gbae pasKkpUTO CbLIECTBEHO HEMPaBWUIHO OTUUTAHE, KOETO e pesynrtar ot
“3mama, € NO-BNCOK, OTKONKOTO p1cKa OT CbLIECTBEHO HENPABUTHO OTYUTAHE, KOETO € pesynTar
OT rpewlka, Tbi KaTo U3mMamarta MoxXe [a BKMIOYBa TalHO CriopasyMsiBaHe, danwmcdurumpare,
NpeAHaMepeHn Nponycku, U3ABIIEHUs 33 BbBEXAaHe Ha opuTopa B 3abnyxaeHue, KakTo w
npeHeGpereaHe unn 3acbukansiHe Ha BLTPELLHWUA KOHTPO;

— Mony4asamMe pa3bupaHe 3a BbTPELIHIUA KOHTPOS, UMALL OTHOLEHUE KbM OAWTA, 3a Aa paspaboTum
OAWTOPCKM MPOLIEAYPU, KOUTO Aa ca NOAXOAALLM NpU KOHKPETHUTE OBCTOATENCTBA, HO He C uen
“3pasfBaHe Ha MHEHWEe OTHOCHO ePeKTUBHOCTTa Ha BBLTPELIHUS KOHTPON Ha [lpy»eCcTBOTO;



AOKIIAQ HA HE3ABUCUMUSA OOAUTOP (npoabnkeHue)

— OueHABameé YMEeCTHOCTTa Ha M3MOonsBaHUTe CYETOBOAHW MONMUTUKM M pasymHOCTTa Ha
CHETOBOAHWTE NPUONW3NTENHN OLEHKN WM CBbP3aHUTE C TAX OMOBECTABAHWS, HAaMpaBeHW OT
PBKOBOACTBOTO;

— AOCTUrame [o 3aKoHeHne OTHOCHO YMECTHOCTTa Ha U3NON3BaHe OT CTpaHa Ha PLKOBOLCTBOTO
Ha cueToBogHaTa 6asa Ha ocHoBaTa Ha MPEANONOXKEHNETO 3a ASHCTBALLO NPEAnPUsITUE W, Ha
GasaTa Ha nonyyeHUTe OAVTOPCKM AOKA3aTENCTBA, OTHOCHO TOBA 4arnu € Hanuue cbllecTBeHa
HECUrypHOCT, OTHacsLLa ce A0 CbOUTUA UM yCroBus, KOMTO BKUXa MO fa MOPOAAT 3HAYUTEMHM
CbMHEHWUS1 OTHOCHO cnocoBHocTTa Ha [IpyecTBOTO Aa NPOALIKM Aa (DYHKLUMOHMPA KaTo
AedcCTBaWO NpeanpuATMe. AKO HUE AOCTUTHEM AO 3aKIKOYEHUE, Ye e Hanuue cobllecTBeHa
HEeCUTypHOCT, OT HaC Cce W3uCKBa Aa MNpUBMEYEeM BHMMaHUE B OOWUTOPCKUA CU AOKMTAZ KbM
CBbP3aHUTE C Tasn HECUTYPHOCT ONOBECTABAHUA BbB (PUHAHCOBUS OTYET WM B CAYYal Ye Te3n
OnoBECTABaHNA Ca HeapekBaTHW, Aa MoanduuMpaMe MHeHueTo cu. Hawwre 3aknouveHus ce
OCHOBaBaT Ha OQUTOPCKUTE AoKasaTericTea, MOMyYeHW A0 AaTaTa Ha OAWTOPCKUS HW Aoknag.
Bbgewn cebutus unu ycnoeuws obadve morat ga craHaT npuynHa [pyxecTBoTo Aa npeycTaHoBU
(PYHKLIMOHMPAHETO CU KaTo AEMCTBALLO NPeANPUSTHE;

— OueHABame UANOCTHOTO NpeAcTassHe, CTPYKTYpa U CbhabpKaHue Ha MHAMBMAYaNHUA (DUHAHCOB
OTHET, BKIIOYUTENHO OMOBECTABAHMATA, U AanW UHAMBMAYANHUA (DUHAHCOB OTYET MpeacTaBs
OCHOBOnOnarawMTe 3a Hero caenkv v CcbbUTMA NO HauuH, KOWTO NOCTUra AOCTOBEPHO
npeacrassHe.

Hwve KOMYHUKMpame C nuuara, HatosapeHu ¢ obuio ynpaBneHwe, Hapen C ocTaHanute BBLMIPOCH,
nnaHvupaHua obxeat M BpeMe Ha uMsNbrHEeHWe Ha ofjuTa W CbLIECTBEHUTE KOoHcTaTtauuu oT oguTa,
BKNIOMUTENHO CbUWEeCTBEHM HefocTaTbLM BLB BBbTPELUHNA KOHTpPON, KOWUTO I/I,D,GHTM(*JVILWIpaMe no
BpEMe Ha U3BbpLIBaHMA OT Hac O4UT.

Hue npefoctassMe cblyo Taka Ha nuuaTta, HaToBapeHn ¢ OBLIO YNpaBneHve, NasBreHue, Ye cMe
N3NBNHWN NPUNOXAMUTE ETUMHU U3UCKBAHUS BLB BPb3Ka C HE3aBUCMMOCTTA U Ye Le KOMYHUKUpaMe
C TAX BCU4KN B3aUMOOTHOLLIEHWS! U APy BNPOCY, KOUTO B1xa MOrmu pasyMHo ga 6b4aT pasrnexaaHm
KaTo UMaLU OTHOLLEHME KbM HE3aBUCUMOCTTA HW, @ KOraTo € MPUMOKMMO, U CBbp3aHUTe C ToBa
NPeAnasHN MepKu.

Cpep BunpocuTe, KOMyHUKMPaHN C NULIaTa, HaToBapeHM ¢ obLO YNpaBreHue, H1e onpeaensme Tesun
BBMPOCK, KOUTO Ca BUNv C Hali-ronsMa 3HaYMMOCT MpY OAUTA HA NHAVBULYANHUS (OMHAHCOB OTYET 3a
TEeKyLMA Nepuoj W KOWTO criefoBaTenHO ca KIoYOBWM OSUTOPCKM BbMpocu. Hue onuceame Tesm
BBLMNPOCK B HALMA OAUTOPCKM AOKIad, OCBEH B CryyYauTe, B KOUTO 3aKOH WM HOpMaTuBHa ypenba
BbL3NPenATCTBa MyGnMYHOTO OMOBECTABAHE Ha WH(OPMAUMS 3a TO3N BBLNPOC WMM KOrato, B
W3KNIOUUTENHO pepkn cnydyaun, HUe peluvm, Ye JafieH BbNpoc He cneapa Aa 6bae KOMYHUKMpaH B
HawmA [oKnaA, Tbit kato 61U Morno pasymHo Ja ce o4aksa, “e HebnaronpusTHUTE NOCNEeACTBMS OT

TOBa AelhcTBue Buxa HaaBMWWNK nonsnuTe OT rnegHa Touvka Ha obuwecTseHus WHTEpeC OT Tasu
KOMYHUKaLnA.

Hloknaa BLB Bpb3aka ¢ APYry 3aKOHOBU U PErynaTopHu U3UCKBaHUsI

HonbnHumenHu ennpocu, koumo nocmaesm 3a doknadeaxe 3akoHbLM 3a cyemoeodcmeomo
u 3akoHBbM 3a Ny6nu4YHOomMo npednazaHe Ha YEHHU KHLDKa

B AonbnHeHne Ha HalWKUTe OTFOBOPHOCTU U AOKMNaABaHE ChIMaCHO MOC, onucanu no-rope B pasaena
~Hpyra MHMOPMALMA, pasnuyHa OT UHAHCOBUA OTYET W OAUTOPCKUS AoKNaj BbPXYy Hero“ no
OTHOLLEHWE Ha goKknaja 3a AedHOCTTa, B T.M. AeKnapauvsiTa 3a KOpropaTWBHO ynpaBreHue, Hue
u3nvnHuxMe u npouegypute, fobaseHn keM usnckBaHute no MOC, cbrinacHo ,YkasaHust OTHOCHO
HOBW 1 pasLUMPeHn OQUTOPCKU AOKNAAN M KOMYHUKaLMA OT CTpaHa Ha oauTopa"” Ha npodecuoHanHaTa
OpraHusaLvs Ha peructpupaHute oauTopu B Bbrrapusa, WHCTUTYTA Ha AUNNOMUpaHUTe ekcnepT-
cyetosoautenu (MOEC) . Tesn npouenypu KacasiT NpoBEPKM 3a HANMYMETO, KaKTO M NPOBEpPKN Ha
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thopmaTta n CbABLPKAHMETO Ha Tasu Apyra WHOPMaLMA ¢ Uuen Aa HY NOAMOMOrHaT BB (PopMUpaHe
Ha CTaHOBMWA OTHOCHO TOBa Janu pApyrata MWHAOPMaUWs BKAIOYBA ONOBECTABAHWSTA W
AoknapgaHuATa, npeasuaeHn B Mnasa cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3aKoHa 3a
nyGru4HOTO NpeanaraHe Ha LEHHM KHuxa, (Yn. 100H, an. 10 ot 3MMLK ebB Bpb3Ka ¢ un. 100H, an. 8,
T. 31 4 o1 3MNUK), npunoxumu 8 Bunrapus.

CmaHnoeuuie ebe epn3ka ¢ ysn. 37, an. 6 om 3aKkoHa 3a cyemoeodcmeomo
Ha 6asata Ha nsebpLUeHUTE Npoleaypy, HaLEeTo CTaHoBuULLE €, Ye:

(a) nndopmauunaTa, BrNOYeHa B nHABMAYanHWA foknan 3a geiHocTTa 3a uHaHcoBaTa roguHa,
3@ KOATO € WUSrOTBeH UHAMBUAYanHus UHaAHCOB OTYET, CbOTBETCTBA Ha uHauBMAyanHus
hMHAHCOB OTYeT:;

(6) vHanBUAYaNHUAT foknag 3a 4ENHOCTTA € U3rOTBEH B CbLOTBETCTBMNE C U3NCKBAHUNATA Ha [Naea
cefmMa OT 3aKoHa 3a CYETOBOACTBOTO W Ha unl. 100(H), an. 7 or 3akoHa 3a ny6nWM4HOTO
npeanarade Ha UeHHWU KHUXa.

B) B pexnapauusra 3a koprnopaTtneHo ynpaeneHue 3a ¢hvmHaHcoBaTa roguHa, 3a KOATO € U3roTeeH
(PMHAHCOBMAT OTHET, € NpeAcTaBeHa M3WCKBaHaTa chbrnacHo lnaea cegma OT 3akoHa 3a
c4eToBOACTBOTO M 4n. 100 (H), an. 8 ot 3akoHa 3a nyGnUYHOTO npegnaraHe Ha LeHHW KHDKa
UHdopmMauus.

Cmanosuuje ebe epnb3ka ¢ un. 100(H), an. 10 ebe epn3ka ¢ un. 100 H, an. 8, m. 3 u 4 om 3akoHa
3a ny6nuyHomo npednazaHe Ha YeHHU KHUXa

Ha 6a3a Ha usBbpLUeHMTE Npoleaypy 1 Ha NPUAOBUTOTO NO3HaBaHE pasbupaHe Ha AaeliHocTTa Ha
ApyXecTBOTO U cpeaaTa, B KOSITO TO hyHKUMOHUPA, MO Halue MHEHME, HE e HanMue CbLLEeCTBEHO
HENpaBUNHO foKNajBaHe B ONUCAHMETO HA OCHOBHWUTE XapaKTepUCTWKM Ha CUCTEMUTE 33 BbTpeLleH
KOHTpON 1 ynpasrneHue Ha pucka Ha [IpyXecTBOTO BbB BPL3Ka C NpoLeca Ha UHAHCOBO OTUMTaHE W
B UHopmauuaTa no un. 10, naparpac 1, 6ykem "8", ", "e", "3" u "u" oT OvpexTnea 2004/25/EO Ha
EBponeiickus napnameHT n Ha CweeTta oT 21 anpun 2004 r. OTHOCHO NPEANOXEHUATA 3a NOrTbLLaHe,
KOUTO Ca BKItOYeHM B AeKnapaunsTa 3a KOPNopaTUBHO ynpaBneHue Ha [lpyecTBOTO, KOSITO € YacT Ot
roavwHWUA foknag 3a geHocTTa.

Honbnnumento doknadeaHe omHocHo oduma Ha uHAueudeanHus ¢uHaHcoe omyem ebe
epb3ka ¢ 4n. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nuyHomo npednazaHe Ha YeHHU KHUXa

— MW3seneHue eve epwb3ka ¢ un. 100(w), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazsaxe
Ha UeHHU KHUXa

NHdopMaums OTHOCHO caenkuTe chbe CBbp3aHM I1La € OnoBecTeHa B MOsACHeHMe 29 KbM
WHauBUMAYaneH duHaHcos otyeT. Ha 6asa Ha U3BLPLUEHUTE OT Hac OAUTOPCKUA MnpoLeaypy BbpXy
CAenKuTE CbC CBBLP3aHW NULa KaTo YacT OT HaLUWS OAUT Ha (PUHAHCOBUS OTYET KaTo Lano, He ca Hu
CTaHanu U3BeCTHW chakTu, obcToATencTea Unu apyra MHdopMaums, Ha 6a3a Ha KOUTO Aa Hanpasum
SaKnioyeHre, Ye caenkuTe CC CBbP3aHM NULa He Ca OMOBECTEHU B MPUNOXEHWS WHavBMAayaneH
(buHaHCOB OTYeT 3a roguHarTa, saBbpwBsalia Ha 31 gekemspn 2019 r., BbB BCMYKM CbLUECTBEHM
acnektn, B CbOTBETCTBME C M3UCKBaHMSATA Ha MCC 24 ,OnosectsBaHe Ha CBbp3aHM nMUA”.
Pesynratute oT HawuTe oguTopcku Npoueaypn BbPXY CAENKUTE CbC CBBLP3aHM Nila ca pasrnegaHu
OT Hac B KOHTEKCTa Ha HPOPMUPAHETO Ha HALLIETO MHEHME OTHOCHO nHausnAayanHus OUHaAHCOB OTyeT
KaTo LiAno, a He ¢ Luen uspassBaHe Ha OTAeNHO MHEHUE BbPXY GAENKUTE CbC CBbp3aHu nuua.
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— MW3zAeneHue ebe epb3ka c uni. 100(n), an. 4, m. 3, 6. ,6” om 3akoHa 3a nyénu4yHomo npednazaHe
Ha UeHHU KHUXa

Hatunte oTroBopHOCTU 3a 0AUT Ha MHAMBMAYANHUS (UHAHCOB OTYET KaTo usAno, onucaxn B pasgena
Ha Hawws poknag ,OTroBOPHOCTM Ha OAMTOpPA 33 OAMTA HA nHauBugyanHuA UHAHCOB OT4YeT",
BKIMIOYBAT OLIeHABaHEe Aanu MHAWBWAYanHUS MHAHCOB OTYET MNPeACTaBs CHLUECTBEHUTE CAENKU W
CeOUTMS MO HauuH, KOWTO MocTura JocToBepHO npeAcTassHe. Ha 6asa Ha U3BbpLLEHUTE OT Hac
OANTOPCK NpoLieRypY BBPXY ChLUECTBEHUTE CAENKW, OCHOBONOMNarallm 3a MHOUBNAYANHUA hUHAHCOB
OT4eT 3a roauHaTa, saBbpuwBalia Ha 31 aekemepu 2019 r., He Ca HW CTaHanW M3BECTHM dakTy,
obcToaTencTea unu gpyra uxdopmaums, Ha 6asa Ha KoWTo Aa HanpaBuUM 3aKnoYeHue, Ye ca Hamvue
Cny4yan Ha CbLIECTBEHO HEAOCTOBEPHO MpefCTaBAHE W ONOBECTABAHE B CbOTBETCTBUE C
npunoxumuTe nsnckeaHua Ha MC®O, npuetn ot EBponeiickus cbios. Pesyntatute oT HawuTe
OAWTOPCKM NpoLieAypU BbPXY CbLUECTBEHUTE 3a UHAMBUAYANHUA (DUHAHCOB OTHET CAEITKU U CLOUTUS
Ha [lpyxecTBOTO ca pasrnefaHn oT Hac B KOHTEKCTa Ha ¢hopMUpaHETO Ha HALIETO MHEHME OTHOCHO
WHANBUAYANHUA (PUHAHCOB OTHET KaTo LANo, a He C Lien U3passiBaHe Ha OTAENHO MHEHMe BbpXYy TE3N
CbLLECTBEHN CAEMKMW.

Hoknadeane cvenacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHusima
Ha 4n. 59 om 3akoHa 3a He3aeucuMusi huHaHcoe odum

CobrnacHo usMckBaHVATA Ha 3akoHa 3a He3aBUCUMUS tpvHaHCOB OogMT BBB BpL3ka ¢ 4n. 10 oT
Pernament (EC) Ne 537/2014, vne noknapeame AOMBNHUTENHO N U3NOXeHaTa no-4ony Hgopmaums:

-PCM Bl OO[] e HasHaueHo 3a 3agbrKuTENeH OAWTOP Ha MHAMBUAYaNHUA (PUHAHCOB OTYET Ha
Kayuyk All sa rogwHaTa, sasbplumna Ha 31 Aexkemepu 2019 r. ot obwoTto cubpaHue Ha
aKunoHepuTe , nposefeHo Ha 28.06.2019 r, 3a nepuog oT eAHa roguHa.

— OpUTLT Ha UHANBMAYANHUSI (DUHAHCOB OTYET 3a roauHaTa, 3aBbpwuna Ha 31 gekemspu 2019 r.
Ha [lpyxeCTBOTO npefcTaBrsiBa YeTBLPTA NOpegHa roavHa Ha HEeNPeKbLCHaT aHraXUMEHT 3a
3afbimkuTeIeH OQUT Ha TOBa NpeanpuATUe, U3BBLPLLEH OT HaC.

— B noakpena Ha 0aMTOPCKOTO CTAHOBMLLE HWE CME MPeoCTaBUAM B pasgen ,Kno4yoBu oguTopcKu
BBLMNPOCU” ONMCaHNE Ha Hait-BaXHUTE OLIEHEHW pucKoBe, 06oBLLeHMe Ha oTroBopa Ha oguTopa n
BaXHU HabnogeHNs BLB BPb3Ka C Te3n PUCKOBE, KOraTo e UenecwvobpasHo.

— [oTBbpKAaBaMe, Ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHUE € B CLbOTBETCTBUE C AONBAHUTENHUA
AOKNaA, npeacTaBeH Ha opuTHUA KOMWUTET Ha [py>XeCTBOTO, CbINacHO M3UCKBaHWATA Ha yi. 60
OT 3aKoHa 3a He3aBMCUMUSA (PUHAHCOB OaUT.

— [MotBbpAaBamMe, Ye He cMe MPeAOCTABANM NOCOMEHWUTE B Y. 64 OT 3aKOHa 3a HesaBUCUMNA
thuHaHCOB oauT 3abpaHeHn ycryrm UsBbH oguTa.

- [loTBbpxAaaBame, Ye Npu M3BBLPLIBAHETO HA OAMTA CME 3aNasunv CBOSITA HE3ABNUCUMOCT cnpsiMo

[pyxectBoTO.
A-p Mapuana Muxaitnosa A-p Mapuana Muxainosa
YnpaButen — —. PerucTpupaH oauTop, oTroBopeH 3a oguTa
PCM Bl 00[] =0 n.p"\yR
OAMTOPCKO ApyXKecTBO 50;-6, : /
A _
/ 4\ )
s
30 mapT 2020 r.
Ip. Cothusn, yn. npod. Ppurbo uA
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[o akumoHepuTe Ha
»KAYYYK” Al
rp. Cocdun

Hoknap oTHOCHO oauTa Ha KoHconuaupaHusa (pMHAHCOBUSA OTYeT

MHeHue

Hve nasbpluuxme ogut Ha KOHCONMMAMPAHWUA puHaHCoB oT4eT Ha ,KAYYYK” ALl u HeroeuTte ObLUEepHU
npeanpusTua (,Mpynara’), cbabpKaly KOHCONMAVPAHWA OTYeT 3a (hb1MHAHCOBOTO CbCTOSIHME KbM 31
Aekemspy 2019 r. n koHCONUAUPaHUSA OTYET 3a NevanbaTa unu sarybata n apyrus BceobxeaTteH 40X07,
KOHCONMAMPaHUA OTYET 3a NPOMEHWUTE B COBCTBEHNA KanuTan U KOHCONUAMPAHUS OTYET 3a napuyHuTe
NOTOLM 3a roAvHaTa, 3aBbpLUBaLla Ha Tasu AaTa, KakTo 1 NOSCHUTENTHUTE NPUNOXKEHNS KbM rOAULLHVA

KoHconwaupaH ¢uHaHcoB OTyeT, BKMuYBaWM U 0606LWEeHO onoBecTABaHe Ha CbhlLiecTBEHUTE
CYETOBOAHWN NONUTUKA.

Mo Halle MHeHVie, NPUMOXKEHUST KOHCONMAUPAH hUHAHCOB OTYET AaBa BApHa U YecTHa npefcTasa 3a
(brHaHCOBOTO CbCTOsAHME Ha MpynaTta kbM 31 AekxemBpi 2019 r., HEMHUTE (DMHAHCOBM pesynTaTy oT
ASWHOCTTa 1 Napy4HWUTE W MOTOUM 3a rogvHaTa, 3aBbpliBalla Ha Tasn gaTa, B CbOTBETCTBME C
MexxayHapoaHuTe cTaHaapTh 3a HAHCOBO OTYMTaHE (MC®O0), npuetn ot Eeponeiickus chios (EC)
1 6BLNrapckoTo 3aKOHOAATENCTRO.

Ba3sa 3a napasnasaHe Ha MHeHue

Huve ussbplumnxme Halwms ogut B choTBeTCTBUE C MexayHapoaH1Te oguTOPCKU CTaHAapPTM (MOC).
Hawmre otroBopHocTu cbrnacHo Tesu ctaHpapTv ca onmcaHu OONBLNHUTENHO B pasgena oT Halus
Aoknag ,OTroBOpHOCTM Ha oaWTOpa 3a oguTa Ha koHconuaupaHus uHaHcoBK oT4eT. Hue cme
Hesasucumu ot pynara B cboTeeTCTBUE C MeEXAYHapPOOHUA €TUMEH KOLEKC Ha npodecuoHanHTe
cyeToBoaguTenMn (BKMIOUNTENHO MexayHapogHu CTaHAapT™ 3a HesaBucumoct) Ha CwbBeta 3a
MEXAYHApoAHW CTaHAapTU no eTuka 3a cyeTosopuTenu (Kogekca Ha CMCEC), 3aegHo ¢ eTudHuTe
W3NCKBAHMA Ha 3aKoHa 3a He3aBUCUMWSI (PUHAHCOB OAUT (3H®O), npunoxummn nNo oTHOLUEHME Ha
HaWyA oauT Ha MHAHCOBMA OTYeT B Bbhrapus, KaTto HWE WIMBbIAHWUXME W HaLWTe ApYyr eTu4HU
OTrOBOPHOCTU B CbOTBETCTBME C usnckeaHuATa Ha 3HOO u Kopekca Ha CMCEC. Hue cynTame, ue

OANTOPCKUTE AOKa3aTencrea, Nnony4eHn oT Hac, ca JocTaTbYyHU U YMECTHM, 3a Aa ocurypar Gasa 3a
HalleTO MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.
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KniouoBu oautopcku BLNpocu

Kriouosi opgutopcki BBNPOCH ca Tesu BLNPOCH, KOUTO CIMACcHO HallaTa NPothecoHanHa npeLeHka
ca 6unn ¢ Hait-ronsiMa 3HauYMMOCT NPV OAWTA HA KOHCOMMAMPaHWsS (UHAHCOB OTYET 3a TEKYLLUA
nepuoa. Tesn BBNPOCY ca pasrneAaHm KaTo YacT OT HALUWS OAUT Ha KOHCONMAMPaHUA UHAHCOB OTYeT
KaTo LANOo 1 hOpMNPaHETO Ha HALLETO MHEHUE OTHOCHO HEro, KaTo HUe He NpefoCTaBsMe OTAENHO
MHEHUE OTHOCHO Te3M BBLNPOCH.

HeTtHa peanuzupyema CTOMHOCT Ha MaTepuanHu 3anacu

MosicHeHne 8 oT koHconuavpaHus UHAHCOB
oTyer

Kniouos OAUTOPCKK BBbNpoC

Kak To3u knioyoB oauTOopcku BhLnpoc Gewe agpecupaH
npy NPoBeAEeHUst OT HAC OaUT

Kbm 31.12.2019 r. maTepuannute 3anacu Ha
lpynata ca ¢ GanaHcoBa CTOWHOCT B pasmep
Ha 8 223 xun.ne.

Hue ce cokycupaxme BbpXy npeLeHkUTe Ha
PBKOBOACTBOTO OTHOCHO HETHaTa
peanuaupyema CTOWHOCT Ha MaTepuanHuTe

3anacu, B3MMalikn  nNpeaBua  cnegHuTe
dhaxTopu:
- OCHOBHata perHoct Ha [Ipynata e

npon3BoOACTBO;

- GanaHcoBaTa CTOWHOCT Ha MaTepuanHute
3anacu npefcraenssa 29% OT BCUYKU aKTUBK
Ha lpynata kbm 31.12.2019 r.;

= 3Ha4YMMuUTe NpeanonoXerus, Heobxogumu 3a
onpegensHe Ha HeTHata peanusupyema
CTOMHOCT Ha MaTepuanHuTe 3anacu.

Mo Bpeme Ha HalwwNA OAUT HA KOHCOMMAWPaHWA UHAHCOB
OTYEeT, OAWTOPCKUTE npolefypu BKMouBaxa, 6e3 aa ca
orpaHuyeHun ao:

- OLUEHKa M npoBepka 3a afeKBaTHOCT W MOCNE0BATENHO
npunoxeHne Ha  nonuTMkata Ha [pynata 3a
naeHTUMLMpPaHe Ha 3anexani/oGe3aBnXeHN MaTepuantin
3anacu n U3YMCNEHUETO Ha TsXHaTa 06e3LeHKa;

- OLeHKa W npoeepka Ha noaxofa Ha PbKOBOACTBOTO U
n3nonasaH1Te NpeanonoXeHus 3a onpenensiHe Ha HeTHaTa
peanusupyema CTOWHOCT Ha MaTtepunanHuTe 3anacu KbMm
Kpasi Ha nepnoaa, B T.4. Ha rotoearta npoaykuuA, B KOATO e
6baaT BNOXEHW HANUYHMTE OCHOBHW mMarepuvanu,;

- CpaeHABaHe Ha GanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe
3anacu C HeTHata UM peanusvMpyema CTOWHOCT wu
NPensyncneHne Ha U3BaAKoB MPUHUMN Ha W3YUCTIEHUTE
CyMU Ha obesLeHKa;

- NpernexaaHe U oueHKa Ha eKCNepTHU CTaHOBWLLA OTHOCHO
oOvyakeaHaTa HeTHa peanusnpyema CTOWHOCT M CbCTOAHUETO
Ha MarepuanHuTe 3anacu;

- NpucbCcTBUe Ha npoBeaeHata oF [pynata roguwiHa
MHBEHTapPM3aLnA Ha MaTtepuanHute 3anacit ¢ NoBULLIEHO
BHUMaHue 3a uaeHTUdMUUpaHe Ha HerogHu 3a ynoTpeba
3anacy;

- aHanus Ha ABWXEHMETO Ha MaTepwanHu 3anacu npe3
OTYETHUS NEPUOA C LN YCTaHOBABaHE Ha 3anacute, KOWTo
ca sanexanu;

- nperneg cnepj garata Ha OTYeTa Ha [BMKEHUETO Ha
MarepuanHuTe 3anacu U peanusupaxuTe nevantu u sary6u
OT nNpogaxobure;

- npernexgaHe 1 OueHKa Ha NbAHOTaTa, YMECTHOCTTa U
aAeKBaTHOCTTA Ha OMOBECTABaHWUATA B KOHCONMWAMPaHWA
¢pvHaHCOB OTYeT Ha [pynaTa OTHOCHO oOueHKaTa Ha
maTtepuanHuTe sanacu.
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Ob6e3UeHKa 3a OYaKkBaHy KpeauTHu 3ary6v| Ha TbProBCKW B3eMaHU U B3eMaHus OT CBbpP3aHU nuua

MNosicHeHve 4.14, 11 n 30 oT KoHConuaupaHus
uHaHcoB oTUeT

KniouoB oputopcku BLnpoc

Kak To3u kniouoB oauTopcku BLnpoc Gewe afgpecupan
npu npoBeAeHUA OT HAC OAMT

Kbm 31.12.2019 r. 6anaHcoBaTa CTOMHOCT Ha
TbProBCKUTE B3EeMaHWsl W B3eMaHusiTa oOT
CBbp3aHu nuua ca B 06w pasmep Ha 6 541
Xun.ne., npeacraenssaiwln 23% oT akTUBUTE Ha
Mpynara.

B nosicHenus 4.23.4 n 33.3 8 npunoxenusita
KbM  KOHCONMMAWpaHuA  ¢UHAHCOB  OT4yeT
l'pynata e npeacTaBsuna nHgopMaLvs OTHOCHO
HeCUrypHocTute B cyeToBOAHUTE
NPUONUSNUTENHM  OLEHKW,  CBbP3aHW ¢
obesleHka Ha B3eMaHUs W aHanua3 Ha
KpeauTHURA pUCK.

Mopagn  3HauMMocTTa Ha TLProBCKUTE
B3EMaHWA 1 B3EMaHUA OT CBBLP3aHM NuUua W
HeoDxoauMoCTTa  OT  MpunaraHeTo  Ha
SHauUTENnHM  npeueHk,  fJonyckaHua 1
NPEANONOXEHWS OT CTPaHa Ha PLKOBOACTROTO
Npn ONPeAensHeTO Ha O4YaKBaHUTE KpeauTHU
3arybu cbrnacHo msuckesaHusaTa Ha MCOO 9

Mo Bpeme Ha Hawwa oawuT, OAMTOpCKUTE npoLeaypu
BKNouBaxa, 6e3 Aa ca orpaHnyeHn 4o:

lNpusHaBaHe Ha OYaKBaHU KDEAWUTHU sary6bu

-npernea u oueHka Ha NONWTUKUTE, npoUeaypuUTe, u
MOfenuTe 3a UW3YMCNsABaHe Ha OvaKkBaHWUTE KpeawuTHM
3arybun Ha tbuHaHCoBUTE aKTUBM;

-nonyyaBaHe Ha pasGupaHe 3a npoueca Ha [pynata 3a
oLeHKa Ha oYaKBaHW KpeAuTHYU 3arybu;

-aHanuM3 Ha MnNPOrHO3HWTE AONYyCKaHMS, W3NON3BaHW OT
PbKOBOACTBOTO Ha [pynata u  npegnonoxeHusTa,
MOCPEACTBOM W3NON3BaHe Ha BbTpElHa M ny6nuyHo
JOCTbNHA MHOpMaLMS;

-npernes Ha JOroBOPHM YCMOBUSA 3a noOracABaHe Ha
B3eMaHWATa M aHanu3 Ha nepuoauTe Ha akTmyecka
cbBupaemocT Ha B3eMaHusTa;

- onpeaensiHe Ha Heobxoauma obesLieHka Ypes NpoBepka Ha
KOHKPETHN B3eMaHusa W W3BbPLUBAHE Ha TEeCcTOBe Ha
AeTainuTe, aHanuaMpaHe Ha (PMHaHCOBOTO CLCTOSIHUE Ha
KOHTPAareHTUTe 1 NpoyyBaHe, Aanu ca Hanuue OTKIOHEHUS
npu cnassaHe Ha AOrOBOpHUTE ycnoBus. Mpu aHanusa e

B3ETO NpeABuA BMUAHUETO Ha MKOHOMUYECKUTE YCNOBUS W
Apyrv  paktopn, KOUTO MOraT pga noBAUSIAT Ha
cbbupaemocTTa Ha B3eMaHuATa;

-npunaraHe Ha npodecnoHanHa npeueHKka 3a aHanws u
OUEHKa Ha KMO4OBUTE AOMYCKaHWs, W3NON3BaHu npu
npunaraHeTo Ha MOAEeNUTE 3a OYaKBaHWUTE KPEeAUTHM
3arybum;

-OlUeHKa Ha afeKBaTHOCTTA Ha OMNOBECTABAHUSITA BbLB
(brHaHCOBUS OTYET, BKNIOYUTENHO Ha ONOBECTABAHUSTA Ha
OCHOBHUTE MOSIUTUKY, NPEANONIOKEHNA W  MpeLeHKy,
CBbp3aHu C W3NoXeHoCTTa Ha Mpynata Ha KpeauTeH puck
¥ obesLieHkUTe Ha B3eMaHUATA.

»PUHAHCOBM UHCTPYMEHTU", Hue npeueHuxme,
Ye onpeaensiHETo Ha OYaKBaHUTE KPEAUTHM
3arybn 3a B3eMaHWATa € KIuOoB OANTOPCKM
BBNPOC.

Apyra uHgopmaums, pasnuyHa OT KOHCONUAUpaHus PUHAHCOB OTYET W OAMTOPCKUA AOKnaf
BbpPXy Hero

PLKoBOACTBOTO HOCK OTTrOBOPHOCT 3a ApyraTa WHdbopmauus. [pyraTa MHOpMaLuA ce CbCToM OT
KOHCONUAUPaH AoKNaz 3a ASHHOCTTA, B T.4. ekrapaums 3a KOPNopaTUBHO YNPaBMeHUe, U3rOTBEHW OT
PBLKOBOACTBOTO CLINacHO 3akoHa 3a CYETOBOACTBOTO, HO HE BKMIOYBA KOHCONMANPAaHNS hUHAHCOB
OTYET U HaLWWWsA OJUTOPCKU AOKMNAZA BLPXY HEro.

HallieTo MHeHne 0THOCHO KoHCONMANPaHUA MHAHCOB OTYET He obxBaLya ApyraTta uHopMaLms u Hue
HE n3pasaBaMe KaksaTo 1 ja € hopMa Ha 3aK/IOMEHNE 3a CUIYPHOCT OTHOCHO HESl, OCBEH aKo He e
W3PNU4HO NOCOYEHO B AOKNaAA HU M [0 CTeNeHTa, A0 KOATO € NocoyeHo. BLB Bpb3Ka C HalMs OauT Ha
KOHCONUANPAHUA (HIHAHCOB OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBA A4a NpoveTeM Apyrata
MHOPMaLUMs 1 MO TO3M HAYMH Aa MpeLeHUM Aanu Tasu Apyra MHdopMmaums e B CbLUECTBEHO
HECLOTBETCTBIE C KOHCONMAVMPAHUS (DIHAHCOB OTYET UNK C HaLLMTE MO3HaHWUs, NPUACGUTU NO Bpeme
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AOKNAL HA HESABUCUMUA OQUTOP (npoabMKeHue)

Ha OAWTA, UNN NO APYT HAYUH N3rNexaa Aa CbAabpXa ChLYECTBEHO HENPaBUIHO AoKNaABaHe. B cnyqan
4Ye Ha GasaTta Ha paboTtaTa, KOATO CMe U3BLPLIANK, HUe AOCTUIHEM A0 3aKnYeHue, Yye e Hanuue
CbLUECTBEHO HeNpaBuMnHO fokNaABaHe B Tasu apyra MHGOPMAaLMS, OT Hac ce U3KUCKBa Aa AoKknanBame
TO3M haKT. HAMame kakeo Aa JoKNagBaMe B TOBa OTHOLLEHME.

OTroBOPHOCT Ha pPLKOBOACTBOTO M NMUATa, HATOBapeHW c 06O ynpaBneHue 3a
KOHCONUANPaHUS (PUHAHCOB OTYET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 M3rOTBAHETO W [OCTOBEpPHOTO MpeAcTaBsAHE Ha To3u
koHconuAaupaH uHaHCOB OTYeT B CboTBETCTBUE ¢ MexayHapogHuTe cTaHgapTh 3a (OUHAHCOBO
oTuutaHe (MC®O), npuetu ot EC n 6bnrapckoTo 3aKOHOAATENCTBO, KaKTO U 3a TakaBa cucTema 3a
BbTPELUEH KOHTpON, KakeBaTo PBLKOBOACTBOTO oOnpefens kato Heobxoguma 3a ocurypsisaHe
W3roTBAHETO Ha (PMHAHCOBM OTYETH, KOUTO HE CbObPXAT CLLUECTBEHM HEeNpaBUNHW OTYUTAHUA,
HE3aBUCMMO Aanu AbIDKaLLWM Ce Ha U3Mama W rpeLuka.

Mpu wnsroTesHe Ha KoHCONUMAMPaHMS DUHAHCOB OTuYeT PBKOBOACTBOTO HOCK OTIOBOPHOCT 3a
OLieHsiBaHe Ha cnocoGHocTTa Ha [pynata fa npogbmku ga yHKUMOHMPa KaTO AelcTBaLo
MPEANPUATHE, ONOBECTABANKM, KOFaTO TOBa € MPUMOXUMO, BBNPOCH, CBLP3aHN C MPEANONOXEHNETO
3a fieiicTBALLO NpeAnpUATME W U3NON3BaKkN CYETOBOAHATA 6a3a Ha OCHOBaTa Ha NpeanonoXeHeTo
3a fiefiCcTBALLO NPeaNpPUATUE, OCBEH akO PLKOBOACTBOTO He Bb3HamepsBea Aa nukeuanpa Mpynata unu
A3 NPEYCTaHOBY AEMHOCTTA 1, UMM aKo PBLKOBOACTBOTO HA NPaKTUKa HAMA ApYra anTepHaTMBa, OCBEH
Aa NOCTLMN MO TO3WN HauUH.

Jivuata, HaToBapeHun ¢ 060 ynpaBneHue, HOCAT OTrOBOPHOCT 32 OCbLLECTBABAHETO HA HAA30p Haf
npoueca no puHaHCoBO OTUMTaHe Ha [pynaTa.

OTrosopHocTH Ha ogUTOpa 3a OAUTA Ha KOHCONUAMPaHUSt PMHAHCOB OTYET

Hawwre uenu ca aa nonyunm pasymHa cTeneH Ha CUrYpHOCT OTHOCHO TOBa Aanu KOHCONMAWPaHus
(PVHAHCOB OTYET KaTO USMO HE CLObpXKa ChLECTBEHM HeNpaBWMHA OTYMTaHWUA, HE3ABUCUMO Aanu
AbIDKalLW ce Ha M3mMama unu rpeLuka, u Aa usganaem oauTOPCKW JOKNaj, KOUTO 4a BKMYBA HaLWeTo
OAWUTOPCKO MHeHWe. PasymHaTa CTeneH Ha CMrypHOCT € BUCOKa CTENneH Ha CUIYPHOCT, HO He e
rapaHuus, 4e oauT, u3sbpLUeH B choTBeTcTBrE ¢ MOC 1 3akoHa 3a HesaBMCUMUA DUHAHCOB oauT,
BUHary We paskpuea CbLUECTBEHO HEMPABWUITHO OTYMTaHe, KOraTo TakoBa ChLUECTBYBA. HenpasunHm
OTHUTAHWA MOraT Aa BL3HUKHAT B Pe3yNnTaT Ha M3Mama UIn rpeLlka 1 ce CYUTAT 3a CbLUECTBEHM, ako
61 morno pasyMHo Aa ce ouaksa, Ye Te, CaMOCTOSITENHO VUMY KaTo CBLBKYNHOCT, 61xa MOrnu ga okaxar
B/IUSIHME BbPXY WKOHOMUYECKATE peELUeHWA Ha noTpebutenute, B3emMaHW Bb3 OCHOBA Ha TO3U
KoHconuaupaH cbHaHCoB OTYeT.

KaTo 4acT ot ogura B choTBetcTre ¢ MOC, Hue usnonssame npodecuoHanHa npeLeHka u sanassame
NpobecroHaneH CKenTULUM3BLM Mo Bpeme Ha Lienus oguT. Hue cbluo Taka:

— WAEHTUDMUMpaMe 1 OLeHsiBaMe PUCKOBETE OT CbLUECTBEHM HEeNpaBuiHW OTYWTaAHUA B
KOHCO/IMAMPAHNA (hMHAHCOB OTYET, HE3aBMCUMO Aanu AbIMKALW Ce Ha M3MaMa Wiu rpeLuka,
paspaboTBamMe 1 M3NLNHABaME OAMTOPCKU NPOLISAYPV B OTrOBOp Ha Te3n pUCKoBE U Nornyyasame
OAVTOPCKM floKasaTENCTBa, KOUTO Aa Ca AOCTaTLYHU M YMECTHY, 3a 4a ocurypsaT 6asa 3a HaweTo
MHeHue. PucksT aa He 6bae pa3kpuTo ChLUECTBEHO HENPaBUSTHO OTuUUTaHe, KOeTo e pesynTar oT
“3Mama, e Nno-BUCOK, OTKONMKOTO pucKa OT CbLUECTBEHO HENPAaBUMHO OTYMTAHE, KOETO € pesyntart
OT rpellka, Tbid KaTo usMamarta MoXe [ia BKMoYBa TaiiHO cnopasymsaBaHe, danwucbulmpane,
NPEAHaMEpeHN Nponyckn, USABNEHUA 3a BbBEXAAHe Ha oaMTopa B 3abnyXaeHue, KakTo W
npeHebpersaHe unu 3aobukansiHe Ha BbTPELUHNSA KOHTpPOR;

— Nony4yaBame pa3bupaHe 3a BbTPELLHNA KOHTPOI, UMaLL OTHOLLIEHWE KbM OAMTA, 3a Aa paspabotum
OAVTOPCKN NpOLIeaypw, KOUTO fa Ca NOAXOASALUM MPU KOHKPETHUTE OBCTOATENCTBA, HO HE C Len
“3passBaHe Ha MHeHWe OTHOCHO e(heKTUBHOCTTa Ha BLTPELLHNSA KOHTPoN Ha [pynara;



AOKNAQ HA HE3ABUCUMUA OOUTOP (npoabnxexue)

— OUeHsBame yMECTHOCTTa Ha W3MON3BaHUTE CYETOBOAHM MONUTWKM W PasyMHOCTTa Ha
CHETOBOAHMTE NPUBUINTENHN OLEHKN M CBLP3AHUTE C TSX ONOBECTABAHWSA, HaMpaBeHn OT
PBKOBOACTBOTO;

— AocTUrame o 3aK/OYEHNE OTHOCHO YMECTHOCTTa Ha W3MOM3BaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cyeToBoaHaTa 6asa Ha ocHoBaTa Ha MPEANOMNOXKEHNETO 3a AGUCTBALLO NPEANPUSTUE U, Ha
6asara Ha nonyueHnTe oAUTOPCKN 4OKA3ATENCTBA, OTHOCHO TOBa AANMA € HanMue ChLieCTBEHa
HECUIrypHOCT, OTHacsALLa ce A0 CbOMTUA Unu ycnosus, KOUTO G1xa MOrMM [ja NOPOAAT 3HAYNTENHM
CbMHEHMs1 OTHOCHO crnocoBHocTTa Ha 'pynata Aa NPoAbIKK Aa hyHKLMOHUPA KaTo AeicTBAaLLO
npeanpuAThe. AKO HUEe AOCTUTHEM A0 3aKNIOYEHME, YE € Harmnuue CbLUECTBEHa HECUIYPHOCT, OT
Hac ce W3NCKBa Aa MpuBREYeM BHUMaHWE B OIUTOPCKUS CW [OKNAf KbM CBbP3aHWUTE C Tasu
HECUTYPHOCT OMOBECTABAHUA B KOHCONWAWPAH (PUHAHCOBUSI OTYET MNM B CRy4Yal 4Ye Teau
ONOBECTABAHUA Ca HeafeksaTHW, Aa moauduuMpame MHEHueTo cu. Hawwute saknioudeHus ce
OCHOBaBaT Ha OAWTOPCKUTE AOKa3aTesicTBa, MOMyYEeHW [0 AaTaTa Ha OAUTOPCKUS HU AOKNap.
Bbaewy cubutus unu ycnoeus obade MoraT Aa craHaT npuuuHa [pynara ga npeycraHoBM
(PYHKLMOHUPAHETO CU KaTo AeiCTBALLO NPEANPUATHE;

— OLeHsABame LANOCTHOTO NPEACTaBsHE, CTPYKTYPa U CbAbPKaHWE Ha KOHCONMAMPaHNS (UHAHCOR
OTHET, BKMIOYUTENHO OMOBECTABaHWATA, W Aann KOHCONUAMPaHUS UHAHCOB OTYET NPEACTaBs
ocHoBOMonarawuTe 3a Hero cAenkM U CuOUTUA NO HAaUMH, KOATO NOCTUra [OCTOBEPHO
npeacrassHe;

— fnonyyasame AOCTaTbYHM U YMECTHM OfWUTOPCKM [OKA3ATENcTBa OTHOCHO (hUHAHCOBaTA
MHGOPMaLA Ha NPeANpUATUATa UK CTOMaHCKUTE AEMHOCTM B pamkaTe Ha Mpynata, 3a Aa
W3pasM MHEHMe OTHOCHO KOHCOMMAMpaHWA (DUHAHCOB OTYET. HUe HOCMM OTrOBOpPHOCT 3a
WHCTPYKTUpaHeTo, HaA3opa 1 UsNnHeHWeTo Ha oauTa Ha Mpynarta. Hue HocUM M3KMouMTEeNHaTa
OTrOBOPHOCT 32 HALLETO OAUTOPCKO MHEHME.

Hue komyHukmpame ¢ nuuata, HaToBapeHu ¢ obLo ynpaBrieHWe, Hapes C OCTaHanMTe BBLMPOCH,
AnaHupaHns obXBaT U BPEMe Ha MSMBLIHEHUE Ha OAMTA W CbLUECTBEHUTE KOHCTATALMM OT OguTa,
BIITIOYMTENHO CBLUECTBEHN HEAOCTaTbUM BbB BBLTPELUHUA KOHTPOr, KOMTO MAEHTUULMPaMe no
Bpeme Ha U3BbPLUBAHWSA OT HAC oauT.

Huve npepocrtaesme cblyo Taka Ha nuuaTa, HaToBapeHM ¢ O6LO yNpaBreHue, WSABNEeHUE, Ye cMe
NSMBLNHANW NPUNOXUMUTE €TUYHU MSUCKBAHMA BbB BPL3Ka C HE3aBUCUMOCTTA U Ye e KOMYHUKUpaMe
C TAX BCM4KW B3AUMOOTHOLLIEHNSA 1 APy BLNPOCK, KOUTO GMxa MOrmv pasyMHo Aa 6baaTt pasrnexaaH
KaTo MMalLM OTHOLLEHWE KbM HEe3aBUCUMOCTTa HW, a KOFraTo € MPUOXWMO, U CBbp3aHUTE C ToBa
npeanasHyu Mepku.

Cpea BbNpocuTe, KOMYHUKUPaHW C NULIaTa, HaTOBapeHM ¢ obLLo yNpaBneHue, H1e onpeaensiMe Tean
BbNPOCK, KOUTO ca UMK € HalR-rorsMa 3Ha4MMOCT NPU OGUTA HA KOHCONMAMPAHUA (PUHAHCOB OTJeT
3a TeKyLMsi Nepnoj U KOUTO CreaoBaTeniHo ca KIo4YoBM OANTOPCKY BBMpock. Hue onuceame Teau
BBMPOCK B HALWWA OANTOPCKA AOKMaf, OCBEH B CryqauTe, B KOUTO 3aKOH WM HOpPMaTWBHa ypeaba
Bb3NpenATcTBa NyOnUYHOTO OMOBECTABAHE Ha WH(OPMauus 3a TO3W BLNPOC UMM KOFaTo, B
WSKNIOUMTENHO PEeAKN Chyyvaun, HUe pewumm, Y€ AafeH BbNpoc He cneaea Aa 6bae KOMYHWKMpaH B
Hawmsa aoknag, Teil kato 61 MOrNo pasymHO Aa ce ovaksa, Ye HeGnaronpusiTHUTE MOCNeacTBUs oT
TOBa AeicTBME OMXa HaABULLIMIM NOM3UTE OT rMeAHa TouKa Ha OBLIECTBEHWUS WHTEpEec oT Tasm
KOMYHUKaLma.

Hdoknap BLB BPBb3Ka C APyrv 3aKOHOBU U perynaTtopHu U3UCKBaHUA

Honbnnumennu ebnpocu, koumo nocmaesim 3a doknadeaHe 3akoHLM 3a cyemoeodcmeomo
U 3akoHbm 3a ny6nu4HOmMo npednazaHe Ha YEHHU KHUXa

B AonbriHeHne Ha HalwmTe OTroBOPHOCTY M AOKNaABaHe chrnacHo MOC, onvcaHu no-rope B pasaena
-0PYyra NHGOPMALKA, PasnuuHa OT KOHCOMMUANPaHNS UHAHCOB OTYET U OAUTOPCKUS AoKNaa BbPXY



AOKNAL HA HESABUCUMMA OOUTOP (NpoAtLnxeHue)

Hero® no OTHOWeHWE Ha KOHCONMWAWPaHUS AOKNaj 3a p[eiHoCTTa, B T.M. KOHCONMAMpaHaTa
AEknapaunuaTta 3a KOpnopaTWBHO ynpaBfneHWe, HUE M3MBIAHUXME WU npouenypute, nobaBeHU Kbm
nsuckeaHute no MOC, cbrnacHo ,YkasaHWA OTHOCHO HOBU W paswmnpeHn oguTopcKU [OKNaau u
KOMyHWKauus oT cTpaHa Ha opuTopa" Ha npodecuoHanHaTa opraHW3auus Ha perncrpupaHuTe
oauTopu B Bbnrapus, WHcTUTyTa Ha gunnomupaHuTte ekcnepT-cyetoBoautenu (MOEC)“. Tesn
NPOUEAYPY KacanT NPOBEPKW 3a HAaNMUUETO, KaKTO M NPOBEpKN Ha hopmaTa U CbhAbPKaAHWETO Ha Ta3n
Apyra uHopmMaumsa ¢ uen 4a HU NoANOMOrHaT BLB ¢hopmupaHe Ha CTaHOBMWLIA OTHOCHO TOBa Aanw
Apyrarta nHopmauus BKNOYBA ONOBECTABAHUATA U AOKNaaBaHuATa, Npeasuaenn B Mnaea ceqma or
3aKoHa 3a CHETOBOACTBOTO U B 3aKoHa 3a nybn1MyHOTO NpeAnaraHe Ha UEHHW KHIMKE, (4n. 100H, an.
10 ot 3MMNUK 1B Bpb3ka ¢ un. 100H, an. 8, T. 3u 4 or 3MMUK), npunoxumu B Bbrarapus.

CmaHoeuuje ebe epb3ka ¢ yn. 37, an. 6 om 3aKkoHa 3a cyemoeodcmeomo
Ha 6asarta Ha nssbplueHuTe npoueaypu, HaWETo cTaHoBULLE €, Ye:

(a) vHdopmauuaTa, BKNOYEHA B koHconuavpaHua aoknaa 3a AeMHOCTTa 3a huHaHCcoBaTa roauHa,
38 KOATO € USroTBEeH KOHcONUAWPaHus (DUHAHCOB OTYET, CLOTBETCTBA Ha KoHconuaupaHus
drHaHCcoB oTveT;

(6) KoHCONMAMPAHUAT aokNag 3a AHOCTTa € U3TOTBEH B CBLOTBETCTBUE C U3NCKBaAHUATA Ha [Naea
ceama oT 3aKkoHa 3a CYETOBOACTBOTO M Ha unl. 100(H), an. 7 oT 3akoHa 3a nyGnWU4HOTO
npepnaraHe Ha LUeHHU KHUXKa.

B) B KoHconugupaHata geknapaumsTa 3a KOpropaTBHO ynpaeneHue 3a uHaHCOBaTa roguHa,
38 KOATO € M3roTBEeH KOHCONMANPaHUA (PUHAHCOB OTUET, @ NPeACTaBEHa M3NCKBAHATA CbINacHo
I'maea ceama ot 3akoHa 3a cueToROACTBOTO U un. 100 (H), an. 8 ot 3akoHa 3a ny6nuyHoTO
npeanaraHe Ha LEHHN KHxka MHgopmaLms.

CmaHoeuwe ene epn3ka ¢ yn. 100(H), an. 10 ebe 6pb3Ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa
3a ny6nu4Homo npednazaHe Ha YEeHHU KHUXa

Ha 6a3a Ha usBbpLIEHUTE Npoueaypn 1 Ha NPUAOBMTOTO NO3HABaHE U pasbupaHe Ha geitHocTTa Ha
MpynaTa u cpepata, B KOSTO TA (BYHKUMOHMPA, MO Hawe MHEHWE, HE € Hanuue CbLUEecTBeHO
HENpaBs1nHO fAoknagsaHe B ONUCAHMETO Ha OCHOBHWUTE XapaKTEPUCTUKU Ha CUCTEMUTE 3a BbTpeLleH
KOHTpON 1 ynpaBnexue Ha pucka Ha pynata BLB Bpb3ka C NpoLeca Ha PUHAHCOBO OTYMTAHE U B
WHdbopMaumsTa no un. 10, naparpad 1, Gykeu "s", "r", "e", "3" u "u”" ot Oupektvsa 2004/25/EQ Ha
Esponeiickus napnameHT u Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NPEANOXEHMATA 3a NOrMbLYaHeE,
KOUTO Ca BKIoYeHN B feknapauusiTa 3a KOPNopaTWBHO ynpaeneHue Ha [pynaTa, KOSTO e 4acT oT
rOAVLWHNA KOHCONMAWPaH [oKNaj, 3a AelHOCTTa.

Hoxnadeare cvanacHo un. 10 om PeznameHm (EC) Ne 537/2014 ene epb3ka ¢ usuckeaHusima
Ha y51. 59 om 3aKoHa 3a He3agucuMus1 huHaHcoe odum

CurnacHo M3NCKBaHWATA Ha 3aKoHA 3a HE3aBUCUMUS (buHaHCOB OAMT BLB Bpb3ka ¢ un. 10 or
PernamenT (EC) Ne 537/2014, Hue AoKnajeame AOMbLMNHUTENHO W U3NoXeHaTa no-gony MHopmaums:

- ,PCM Bl OO[] e HasHaueHo 3a 3agbmKUTENEH OAMTOP Ha KoHcCONUAUpaHUA UHAHCOB OTYET Ha
Kayuyk Al 3a roguHara, 3aBbpwmna Ha 31 pekemepu 2019 r. oT obwoto cubpaHve Ha
aKuuoHepute , nposegeHo Ha 28.06.2019 r., 3a nepuog oT eaHa roguHa.

— OanTLT Ha KOHCONMAMPAaHNA (hUHAHCOB OTYET 3a rogvHaTa, 3aBsbplunia Ha 31 gekemepu 2019 .
Ha [pynata npepacTaensiBa BTOpa nopefHa roavHa Ha HeMNpPeKbCHAT aHraKUMEHT 3a
3afgbnxuTeneH oguT Ha pynaTa, nsBbpLUEH OT Hac.



AOKINALQ HA HESABUCUMUA OAUTOP (npoabMKeHue)

B noakpena Ha 0aNTOPCKOTO CTaHOBMLLE HUE CMe MPEeAOCTaBUNM B pasgen ,Kniouosu ogutopcku
BBMPOCK" ONuCaHMe Ha Hait-BaXkHUTE OLieHeHU puckoee, o6obLeHne Ha oTrosopa Ha oauTopa u -
BaXKHW HabrloAeHUs BbB BPb3ka C TE3M PUCKOBE, KOraTo e LenecbobpasHo.

MoTebpXKAaBaMe, He N3PA3EHOTO OT HAC OAMTOPCKO MHEHME € B CLOTBETCTBUE C AOMBAHUTENHWA
AoKnan, npeacTaBeH Ha OAWTHUA KOMUTET Ha lMpynaTa, cbrnacHo MauckBaHWATa Ha un. 60 or
3aKkoHa 3a He3aBUCUMUS (OMHAHCOB OAUT.

MoTBbpxAaBaMe, Ye He CMe NPefoCTaBANM NOCOYEHUTE B 4n. 64 oT 3aKOHa 3a HE3aBUCUMMS
¢uHaHcoB oauT 3abpaHeHn ycnyru n3sbH oguTa.

MoTBbPXKAaBaMe, Ye NPV M3BBPLLBAHETO HA OUTA CMe 3arasuni CBOSTa HE3aBUCUMOCT cnpsmo
Ipynara.

aika MuxainoBa

A-p Mapuana Muxaiinoga
/ QauTop, oT 75 €H 3a oauTa

YnpaButen
PCM BIr 00
OpuTopcko ApyxecrB

Codun
Per. Ne 173

S

PCry BT 00
13 mait 2020 r. \ =

I'p. Codousa, yn. npoch. ®purbod Hancen 9, eT.7, Bwnrapus




	8.MATERIALI_KAUCHUK_CONS_FO_NOTES_GFO2019.pdf
	3.KAUCHUK_CONS_POIASNITELNI BELEZHKI_GFO2019.pdf
	1 Обща характеристика на групата
	Валутен риск
	Лихвен риск
	Кредитен риск
	Ликвиден риск

	Политика и процедури за управление на капитала
	Сделки с ключов управленски персонал

	Консолидиран отчет за финансовото състояниекъм 31 декември
	Активи включени в групи за освобождаване, класифицирани като държани за продажба
	1 Обща информация
	2 Основа за изготвяне на консолидираните финансови отчети
	3 Промени в счетоводната политика
	3.1 Нови стандарти, изменения и разяснения към МСФО, които са влезли в сила от 1 януари 2019г.
	3.2. Стандарти, изменения и разяснения, които вcе още не cа влезли в cила и не cе прилагат от по-ранна дата от Групата
	Към датата на одобрение на този консолидиран финансов отчет са публикувани нови стандарти, изменения и разяснения към съществуващи вече стандарти, но не са влезли в сила или не са приети от ЕС за финансовата година, започваща на 1 януари 2019 г., и не...

	4 Счетоводна политика
	4.1 Общи положения
	4.2 Представяне на консолидирания финансов отчет
	4.3 База за консолидация
	4.4 Сделки в чуждестранна валута
	Сделките в чуждестранна валута се отчитат във функционалната валута на съответното Дружество от Групата по официалния обменен курс към датата на сделката (обявения фиксинг на Българска народна банка). Печалбите и загубите от курсови разлики, които въз...
	Непаричните позиции, оценявани по историческа цена в чуждестранна валута, се отчитат по обменния курс към датата на сделката (не са преоценени). Непаричните позиции, оценявани по справедлива стойност в чуждестранна валута, се отчитат по обменния курс ...
	4.5 Отчитане по сегменти
	4.6 Приходи
	4.6.1 Приходи, които се признават към определен момент
	4.6.2 Приходи от лихви и дивиденти
	4.6.3 Приходи от финансиране
	4.6.4 Активи и пасиви по договори с клиенти

	4.7 Оперативни разходи
	4.8 Разходи за лихви и разходи по заеми
	4.9 Печалба или загуба от преустановени дейности
	4.10 Нематериални активи
	4.11 Имоти, машини, съоръжения и оборудване
	4.12 Отчитане на бъзвъзмездни средства
	4.13 Tестове за oбезценка на нематериалните активи и имоти, машини, съоръжения и оборудване
	4.14 Финансови инструменти съгласно МСФО 9
	4.14.1 Признаване и отписване
	4.14.2 Класификация и първоначално оценяване на финансови активи
	4.14.3 Последващо оценяване на финансовите активи
	4.14.4 Обезценка на финансовите активи
	4.14.5 Класификация и оценяване на финансовите пасиви

	4.15 Материални запаси
	4.16 Данъци върху дохода
	4.17 Пари и парични еквиваленти
	4.18 Нетекущи активи и пасиви, класифицирани като държани за продажба и преустановени дейности
	4.19 Собствен капитал, резерви и плащания на дивиденти
	4.20 Пенсионни и краткосрочни възнаграждения на служителите
	4.21 Провизии, условни активи и условни пасиви
	4.22 Значими преценки на ръководството при прилагане на счетоводната политика

	Значимите преценки на Ръководството при прилагането на счетоводните политики на Групата, които оказват най-съществено влияние върху консолидираните финансови отчети, са описани по-долу. Основните източници на несигурност при използването на приблизите...
	4.22.1 Отсрочени данъчни активи
	4.23 Несигурност на счетоводните приблизителни оценки
	4.23.1 Обезценка на нефинансови активи
	4.23.2 Полезен живот на амортизируемите активи
	4.23.3 Материални запаси
	4.23.4 Обезценка на кредити и вземания
	4.23.5 Измерване на очакваните кредитни загуби
	4.23.6 Задължение за изплащане на дефинирани доходи


	5 База за консолидация
	5.1 Инвестиции в дъщерни предприятия
	5.2 Придобиване на дружество К1 Индустриален парк ЕООД през 2018 г.
	5.3 Придобиване на дружество К2 Индустриален парк ЕООД през 2018 г.
	5.4 Продажба на дружество К1 Индустриален парк ЕООД през 2019 г.

	6 Отчитане по сегменти
	7 Имоти, машини, съоръжения и оборудване
	8 Отсрочени данъчни активи и пасиви
	9 Материални запаси
	10 Предоставени заеми
	11 Търговски вземания
	12 Други вземания
	12.1 Предоставени аванси
	12.2 Данъчни вземания
	12.3 Други вземания

	13 Пари и парични еквиваленти
	14 Активи и групи за освобождаване, класифицирани като държани за продажба
	15 Собствен капитал
	15.1   Акционерен капитал
	15.2 Резерви

	16 Заеми
	16.1 Заеми отчитани по амортизирана стойност

	17 Търговски задължения
	18 Персонал
	18.1 Разходи за персонала
	18.2 Пенсионни и други задължения към персонала
	Промените в провизиите за обезщетения при пенсиониране съгласно Кодекса на труда през годината са представени, както следва:

	19 Задължения във връзка с данък върху дохода
	20 Други задължения
	21 Приходи
	21.1 Приходи от договори с клиенти
	21.2 Други приходи

	22 Разходи за материали
	23 Разходи за услуги
	24 Други  разходи
	25 Финансови разходи и финансови приходи
	26 Други финансови позиции
	27 Разходи за данъци
	28 Доходи на акция
	29 Дивиденти
	30 Сделки със свързани лица
	31 Условни активи и условни пасиви
	32 Безналични сделки
	33 Рискове свързани с финансови инструменти
	33.1.1 Валутен риск
	33.2  Лихвен риск
	33.3 Анализ на кредитния риск
	33.4 Анализ на ликвидния риск
	33.5  Оценяване по справедлива стойност
	33.5.1 Оценяване по справедлива стойност на финансови инстументи


	Справедливата стойност на финансови инструменти е представена в сравнение с тяхната балансова стойност към края на отчетните периоди в следната таблица:
	33.6 Политика и процедури за управлеие на капитала
	33.7 Категории финансови активи и пасиви

	34 Събития след края на отчетния период
	35 Одобрение на конослидирания финансов отчет



