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WHGOPMALIUA MO NPUMNOMEHME Ne10 OT HAPEABA Ne2 3A MPOCMEKTUTE
NPU NYB/INYHO MPEANATAHE HA LIEHHU KHUXA U 3A PASKPMBAHETO HA
WHOOPMALIMA OT NMYBAUMHUTE APYKECTBA U APYIUTE EMMTEHTM HA
LIEHHU KHUMKA

. PA3BHUTUE HA APYHKECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. Obwa uHpopmauma

EHemoHa Afl e ny6AMYHO aKUMOHEPHC [APYKECTBO, CbC CEANMUIE WM aApec Ha ynpasieHue:
BBATAPUA, rp. Codua 1113, obnacr Codma (Cronmua), obwmHa CronuuHa, paimoH ,CnatuHa”, yn.
»Rocta Jlynues” Ne 20, ten..+ 359 2805 4850, dakc:+ 359 2915 9815, EnektpoHHa nowia:
office@enemona.com, MHTepHET CTpaHMLA: www.enemona.com. KOMNaHWATa MMa eauH, KIOH Ha
TEepPUTOPUATA Ha cTpaHaTa — EHemoHa Afll-Knod Codimn.

NpeameTsbT Ha AeHOCT Ha [lpyxecTBOTO 06XBall@: NMPOEKTAHTCKA, WHBECTUTOPCKA, CTPOUTEAHO-
MOHTa)KHa, MYCKOBO - Hanagb4Ha, [EMOHTHA, CEPBHU3HA, WHMKEHEPWHIrOBa, MaPKETUHIOBaA,
TYPUCTHYECKD, OOLIECTBEHO XpaHeHe, XOTeNWepcKa, KbMMNUHIOBA, NOCPEAHUYECKa, peKnamHa,
TbProBcKa AeMHOCT (BKAIOYUTENHO BHOC, M3HOC, MOKYMKO-Npoaaxba Ha HeABMXMMKU MMOTH, BHJL.
3emMeAenckn 3emu, nokynko-npoaakba Ha B3emaHUA, OOGMEHHW, KOMNEHCAUMOHHW, AINSUHIOBM,
HaeMHu, 6apTepHU, KOHCUTHALMOHHU CAENKM), NPOU3BOACTBO, M3KYMYBaHe, Pean3aLya U CepBU3 M
TbpPrOBWMA Ha MalUWHU, CLOPDLIKEHUA, MaTepuany, JETainmM U pe3epBHW YacTM U CTOKM 3a LUMPOKO
noTpebnenve, NpoOMIBOACTBO, NPEHOC, PasnNpeAe/IEHHe U TbProBUA Ha TOM/IMHHA K ENEKTPUMECKa
EHEPruA, BKA. U NPOU3BeAeHa OT Bb30GHOBAEMU EHEPIUIAHU USTOUHWLK, MPOM3BOACTBO M THPrOBMA
Ha EeHeprMiiHW HOCMTENM — cAef, MONyYaBaHe Ha CLOTBETHOTO paspelleHue/NULEeH3IuA B
npeaBrAEHNTE OT 3aKOHA CNYYau, NPOEKTMpaHe U U3rpaMaaHe Ha eHEPruHHA N eHEpProcNecTaBaLLy
CbOPBIKEHUA, eHeproedeKTMBHM yCnyrn (BKAIOYMTENHO OBCnefiBaHe, KOHCYATMPAHE, MnpoyuBaHe,
NPOEKTMpaHe, KOHCTPyMpaHe, WHCTanupaHe, MOAEPHHU3ALMA, MNOAAPDLKKA YNpasneHue W
MOHWUTOPUHI HAa MalUMHKM, CbOPBKEHWUA U CTPaAM), TbpCeHe, NpoyysaHe, paspaboTBaHe, no6uB M
A3NON3BaHe Ha nog3emHu GoraTcTea NO CMUCHAA Ha u/1.2 OT 3aKOHa 3a nog3emHuTe BOraTCcTBa, KaKTo
M Ha BMONOrUYHKW, MUHEpPaNHW, EHEPrKiiHM pPecypcM W Bogwu, NpuaobuBaHe Ha KOHUeCHW 3a
XWOPOMENNONATUBHM U BOAOCHAOAUTE/IEM CHOPBKEHUA U CUCTEMM, TEPMUHAAK OT NPUCTaHMLLA,
penybnukaHcku nbTMILE, OGEKTUM HA  HKenesonbTHatTa  MHQPaCTPYKTYPa, KOHCYATAHTCKM,
NpesoAavYeckn, aBTOCEPBM3HKM, TPAHCMNOPTHY, TAKCMMETPOBM, TYPHUCTMUECKHM, KOMYHWMKALMOHHM U
BuTOBM YCAYrK, CENCKOCTONAHCKA AEAHOCT (BKNIOYUTE/IHO NPOU3BOACTBO, U3KYNyBaHe, npepaboTKa U
peann3auMa Ha CeNCKOCTONAHCKA NPOAYKTH) B CTpaHaTa M uy»OWHa, BETEPUHAPHO - MERULMHCKM
YCNYIrM M KOHCYATaL MK, aKLUMOHEPHW W AAN0BKU YYaCcTUA, BKA. NpuAoGHUBaHWE HA AAN0BE U aKUuuW OT
Apyr¥ ApYKecTBa, y4acTMe B CMeceHM gpyxecTea, npuaobueaHe Ha akuumn, asnose w/unu
APyKecTBa upes C/MBaHe W BAMBAHE, KaKTo M TAXHaTa NpoAaxKGa, MarasMHHa TbProBUA, KaKTo M
BCMYKM He3abpaHeHU OT 3aKOHOAATE/ICTBOTO Ha Peny6nuka Bbarapua AeWHOCTY.

ApyXecTBOTO € ¢ e4HOCTENEeHHa CUCTEMA Ha YripaBieHue - CbBeT Ha AUPEKTOPUTE, B CbeTas: JIMYKO
NMPOKOMMEB NPOKOMMUEB - Mpepcenaten Ha Gl ¥ MhaseHn UsnbnuuteneH aupextop; BOMAAH
AWYEB MPOKOMWMEB — 3am. Mpepcenaren Ha Cf, 1 U3ambvaHuTeneH aupektop; EMUN KUPUNOB
MAHYEB — Ynen Ha CII; MAPTAPUTA MBAHOBA IMHEBA — HesaBucum YneH Ha CO; n HUKONANA
PUNUNOB PUAYEB HesaBucum YneH Ha CAl;. OpyHecTBOTO ce npedcTtaBasea ot MsmbAHUTEAHUTE
aupektopu, OWYKO NMPOKOMWEB NPOKOMNUEB w BOTJAH AWMYMEB TMPOKONWEB 3aegHo W
MNOOTAENHO,

KanuTanbT Ha APYXKECTBOTO e B pasmep Ha 13036 501 ne., pasnpepeneH B 11933 600 Gpos
06MKHOBEHYW, BE3HANMYHK aKLMKM C NPaBO Ha f1ac, ¢ HaumHan 1.00 nes BcAaka W 1 102 901 6pon



KOHBEPTUPYEMM NPUBUIETMPOBAKY aKuMy Be3 NpaBo Ha rnac M ¢ rapaHTUPaH KYMYIaTMBEH roguLUeH
AVUBUAEHT.

2. KpaTtka McTopuuecKa cnpaBsKa

ApyecTBOTO e yupegeHo u BnucaHo npes 1990 roguHa kato CvbupaTenHo apywecTso
»Tpokonunee u cne Enemona” CAl. C pewenwne oT 28.07.1994 r. BpayaHCKMUAT OKPBKEH Cba,
BMWCBa 8 PErUCTbPa HA TbProBCKMTE APYXKECTBA Kbm BpayaHCKUA OKPBIKEH CbA NO GUpMeHo
feno Ne 542/1990 r., Tom 2, cTp. 180, napT. Ne 57, npeo6pasyBaHe Ha OpyxecTteoTO B
akuuMoHepHo Apywectso ,EHemowa” Afl. ColiectByBaHeTe Ha [pyecTBOTO He e
OTPaHUYEHO CbC CPOK.

Komucusarta 33 puHancos Hapsop (KPH) ¢ Pewenne Ne 84 — N/l Ha oT 16.01.2008 r. Bnuca
»EHemoHa” All KaTo ny6nnvHO APYKECTBO B perMcTbpa Ha NyBAUYHKTE APYXecTBa U ApYrM
eMWTEHTK Ha LieHHW KHKa no 4n.30, an.l, 1.3 3KPH, soaeH ot HeA.

3. MHBeCTMLUOHHHU LLeNU U CTPATErnA

CbBeTbT Ha gupexTopuTe Ha ,EHemora” Afl npeanpue OeicTBMA 33 NPECTPYKTYpUPaHE Ha
KomnaHuaTa, ONTMMU3MpaHe Ha AEAHOCTTa M CbCPeAOTOYaBaHE BbPXy OCHOBHWTE 33
MKoHOMMUUECKaTa rpyna CeKTOPM, C LUen OCUTypABaHE Ha HEeWHOTO YCTOMYMBO pasBUTHE.
OcHOBHWTE TeHAEHUMM B pPasBUTMETO Ha [PYMECTBOTO €a HACOYEHW [NaBHO KbM
CTpaTernvyecku ceKTopu OT MKOHOMMKATa Ha bbarapua, a umeHHo: EHepreTuka, MHaycTpus 1
Exonorua,

CvrnacHo Hoeata CTpaterua Ha WkoHomudeckaTta rpyna ot 2010 r., ctapTupa npouec Ha
NPeCcTPYKTYpupaHe Ha AeWHOCTTa, € UEeNn KOHUEHTPauMa BbpXy OCHOBHWTE 6u3Hec
HanpaeneHua - WHKeHepuHr, CTPOWUTENHO-MOHTaMHW [AeiHocTM, B T.M. EHepruitHa
2dekTMBHOCT M TbproBuAa ¢ eHeprua (enekTpoeHeprua U MPUPOAEH ra3), KaKTo W
ocsoboxaasaHe Ha NnopTdeina oT AeHHOCTH, KOUTO He Ca CTPATErUYECKHM.

WHBecTMumuTe Ha ,EHemoHa” AJl, KakTo M A0 cera, Lie OCTaHaT HacouMeHW B AEMHOCTH, B
KouTo KomnaHuATa nputexasa A06bLP OMUT U CUNHM KOHKYPEHTHW NPEAUMCTBA — KAKBUTO Ca
HanpasneHuATa: CTPOMTENHO-MOHTAXHU AeHHOCTH, WHXeHepuHr, EHepreTvka n EHepruiina
eheKTUBHOCT.

CpepgHoOCpOYHU CcTpaTerndeckm Lean Ha MeHugmbHTa Ha ,, EHemoHa” ca:
pea,

¢ [locTuraHe Ha No-BUCOKA edeKTUBHOCT Ypes ONTUMM3ALMA U KOHLEHTPAUUR BLPXY
OCHOBHUTE BusHec HanpasaAeHuA Ha Ul ,,EHemoHa”;

e YBennuaBaHe Ha PEHTabWAHOCTTa Ha Pa3AMYHUTE BUAOBE AEHHOCTH, KaTo NPUOPUTET
ce noctasa Ha aeiHocTuTe 8 MHkeHepuHr, CMA, 1 EHepruiina edpeKTUBHOCT;

e OnNTUMM33UMA Ha ONEPaTUBHUTE Pa3X0AM M NOCTUFAHE HA CPEAHO BUCOKM mapyoBe
OT OCHOBHA AEHHOCT;

* HasnusaHe Ha MeXAYHapOAHW Na3apu v YTBLPKAABaHE Ha KOMNaHWATa B EC.

MpomeHuTe B UKOHOMMYECKATa rpyna, KOMTO ce O4akBaT B 6baeule, ca ocBoboxaaBaHe Ha
nopTdernna oT 4eMHOCTM, KOUTO OCTaBaT W3BbH CTPATErMATa Ha PHKOBOACTBOTO 3a YCTOMYMBO
passuTMe. PaboTaTta B Tasu Hacoka, obxBalwa ABe HanNpaBAeHUA — eAHOTO AOPasBUBA U



U3BEXKAA 33 Npoaaxba MHBECTULMOHHU NPOEKTU U AeHOCTH, a APYroTO ce ChCpeAoToHABa
M ONTUMMU3NPA CTPOUTEAHO-MOHTaMHUTE AeHHOCTH.

busnec HanpasneHueTo ,UHKeHepUHr, CTPOUTENIHO — MOHTAaXXHMN OEHHOCTH, BKA. eHepruiiHa
edexkTMBHOCT” npepocTaBA ycayru ¢ BUCOKa pobaBeHa CTOWHOCT KaTo MUHKEHEPWHT,
ynpasneHne Ha NpPOEKTU WU M3rpaxfaHe A0 KoY, KOUTO €a (OKYCMpaHU B aTOMHaTa
BHEpPreTuKa; KOHBEHUMOHANHaTa €HepreTUKa; eHepruitHa MHGPacTPyKTYpa; MHAYCTPUAAHK
NpeAnpUATUA — XMMHUYECKa NPOMULLAEHOCT, METANYPruA, MPOU3BOACTBO HA LIMMEHT U TUNC,
NeTponHu 6asM U Ap.; KUAMWHW, EAMUHUCTPATUBHW U CTPaaW CbhC CNELMannanupaHo
npegHasHavyeHue {netuwa, rapu, 6oaKuuM, cbaebHa nanarta, cknagose u Ap.). CvraacHo
npeAnpuetata OoT PBLKOBOACTBOTO CTPATErus, HanpasAeHMETO le ce $OoKycupa OCHOBHO
BbPXYy M3MbAHEHWE Ha YacTh enkTpo, KAM U A, MalMHHO — TEXHONOTUYEH MOHTAX, MYCKO -
Hanaab4yHU PaboTH, KaKTO M BbPXY eHepro-ePexTUBHU ACHHOCTY.

llpyra Hacoka B HanpaBneHWeTo, NoA3Balla Ce C M3KMIOYATENHO CMAHO KOHKYPEHTHO
npeauMCTBO, € NpeanaraHeTo Ha EHepro-egekTMBHW AEMHOCTM, CbrAACHO YCNOBWATA Ha
AOroBopwm c rapauTipan pesyntaT — ECXO Aorosopu. XapakTepHOTO 33 TO3U BUA, AOFOBOPH €,
4¢ QUHAHCMPAHETO M WU3MBLAHEHUETO Ha NPEANOKEHNTE EHEePrMiHK MEepKU ce noemar oT
+EHemoHa” A/l 1 ce W3NNaWaAT OT peanuaMpaHnTe BNOCAEACTBUE KOHOMMUM. CrELWanHoTo
APYMeCTBO 33 CEeKIOPUTU3AUWA Ha B3emaHna - ,DoHA 32 EHEPreTMHa M eHeDrUiiHK
AxoHomun - OEEU” AACWU, okassa WMHBECTUUMOHHA MOAKpena, KaTo upes Hero ce
OCblULECTBABA PpUHaHCMpaHeTo Ha ECKO gorosopuTe B AbarocpoyeH naaH.

BusHec HanpasneHuero ,TbproBua ¢ eHeprua” (eNekTpoeHeprua W npupoaeH raa) ce
OCBHULECTBABA [NABHO Ypes AbLLEPHOTO ApyxecTso ,Enemona KOTuauTc” Afl. ThproeuaTa C
e/leKTpuYecka eHeprua B Bbarapua ce ocbliecTBABa 4Ype3 peryauMpaH AOCTbN Ha TpeTta
CTpaHa, Npu KOMTO CAE/IKMUTE Ce OCLLLECTBABAT YUPE3 AMPEKTHU ABYCTPAaHHU AOTOBOPH MEXaY
npoussoAuTeNU/TbprosuM M notpebrtenn u GanaHcupaw, nasap (Ha KOWTO ce Kynysar
HeAOCTUralUTe KONMYECTBa W Cé NPOAABaT OCTAaBalUMTE W3AUWDBUM NO ABYCTPAHHWTE
Aorosopu). B npexogHus nepuop Ha noetanHa Aubepannsaupn, B3aUMOOTHOLIEHWATA
MENK/AY NasapHMATE Y4aCTHWLM BCe OLLE Ce OCbLLEeCTBABAT Ha PerynupaH U Ha csoboaeH nasap
Ha eNeKTPUYECKa EHEPIUs.

4. logvuweH OTYET Ha APYKECTBOTO

Ha 30 mapt 2013 r. ,EHemona” A/l onogecTaBa oAMLLIEH OTYET Ha NYGAUYHO ApPYHECTBO U
eMUTEHT Ha LLeHHKW KHWKA Kbm 31.12.2012 .

flocpeacTeom eguHHaTa CUCTeMa 3a pa3kpuBaHe Ha MHpopmauus E-Perncrbp Ha KOH 1 Tazn
Ha BPb-Codus, EHemoHa npeacTasu rpes obwecTBeHOCTTa HOB OANTUPaH KOHCONMAMPaH
roguweH GpuHaHcoB otyeT 3a 2012 r. 1 HoB OAWUTMPaH MHAMBKMAYANEH FOAWLLEH PUHaHCOB
otdyeT3a 2012,

5. CBuKBaHe # npoBepgaHe Ha O6wM cbbpaHMa Ha aKUMOHepUTE W Ha
NpUTEKATE/INTE HA BapaHTH

Ha 08 sAHyapu 2013 r. ce nposege O6wo cvbpaHue Ha NpuTemaTenuTe Ha BapaHTH.
lpoTokon®T oT Hero Gewe nybaukysaH Ha 11 anyapu 2013 r.



Ha 25 AHyapu 2013r. ot 14:00 uyaca ce nposeae M3BbHpeaHo O6wo cbbpaHue Ha
akuuoHepuTe B rp. Kosnoayi, [lom Ha enepreTuka, KamepHa 3ana, npu cregHus AHeseH
pea: 1. MpuemaHe Ha UHAMBUAYANHUA AOKNAA 33 AEHHOCTTa Ha ApyxectBoTO npes 2011r.;
npoeKT 3a pewenue - MOCA npuema nHanBUAYaNHUA AOKNAA 3d AeWHOCTTa Ha JpyKecTBoTo
npes 2011r.; 2. MpuemaHe Ha MHANBHAYANHUA roguIeH GpUHAHCOB OTUET Ha [lpy)KecTBOoTOo
3a 2011r. U AOKN3aAa Ha PErncCTPUPaHWA OZMTOP; NMPOEKT 3a pelweHue - MOCA npnema
UHAMBUAYANHUA roavweH ¢UHAHCOE oTyeT Ha [pymxectBoto 3a 2011r. M goknaga Ha
peructpupanua oautop; 3. lNpuemaHde Ha KOHCOAMAMPAHUA AOKNaf 3a AeHHOCTTa Ha
Apyxecreoto npes 2011r.; NpoeKT 3a pewweHue - UOCA npuema KOHCONUANPAHUA AOoKnag, 33
aeiHocTTa Ha [lpyxectsoto npe3 2011r.; 4. MpuemaHe Ha KOHCONAMAMPaAHWA rogulleH
PUHAHCOB OTYET Ha [pyxecTBoTo 3a 2011r. U AOKNAAA Ha perncTpupaHus oAunTOD; NPOEKT
33 pewenune - UOCA npuema KoHCONMaMparua roamileH GUHAHCOB OTYET Ha JpYHecTBOTO
3a 2011r. M Aoknaga Ha perucTpupaHuA oguTop; 5. PasnpepeneHue Ha nevanbata oT
AenHoctTa 3a 2011r.; npoekT 3a pewenune - UOCA npuema npeanomeHuero Ha CheeTa Ha
AAPEKTOpUTE 33 KOHCTaTUPaHe Ha 3aryba oT aeiHocTTa 3a 2011r. u He pasnpegens neyanba;
6. Pasnpegenenune Ha HepasnpegeneraTa nevanba oT feitHocTTa Ha [lpyecTsoTo 3a 2010r,;
npoekt 3a pewenue — WOCA npuema npeanoxeHuero Ha CbBeTa Ha AMpeEKTOpWUTE 3a
pasnpejeneHne Ha HepasnpegeneHarta neyanba ot aeiiHocTTa Ha [pyxecTsoTo 3a 2010r.; 7.
KoHcTaTMpaHe Ha 3aryba ot geiHOCTTa Ha Jpy»KecTBOTO ¢ HaTpyneaHe Kbm 31.12.2011r. B
pe3ynTaT Ha npeusuncieHnTe GUHAHCOBM pe3yaTaTu 3a 2011r u 2009r.; NpoeKT 3a pelueHUe
— WOCA npuema npeanoxeHneTo Ha CbBeTa Ha AMPEKTOPUTE 33 KOHCTAaTUPAHE HA 3aryba ot
AelHOCTTa Ha [lpy)KecTBOTO ¢ HaTpynBaHe KbM 31.12.2011r. B pe3ynTaT Ha NPeU3YUCAEHUTE
$nHaHcoBK pesyntath 3a 2011r m 2009r.; 8. MokpuBaHe Ha KOHCTaTUpaHaTa 3aryba or
oeWdHoCTTa Ha JpyHecTBOTO ¢ HaTpynBaHe Kbm 31.12.2011r. 6 pe3ynATaT Ha NpeusvYUcneH1Te
duHaHcoBM peaynTath 3a 2011r u 2009r. cbe cpeacTsa ov MpemuiiHu pesepsu; NpoekT 3a
pewenue — NOCA npuema npeanomeHneTo Ha CbBeTa Ha AMpEKTOpHTE 33 NOKpUBaHe Ha
KOHCTaTUpaHaTa 3aryba oT geiiHOCTTa Ha [pyXecTBOTO ¢ HaTpynBaHe KbM 31.12.2011r. B
pesynTaT Ha npeusuucneHute ¢MHaHcoBM pesyntath 3a 2011r u 2009r. cvc cpepcTBa OT
TMpemuitHu pesepsu; 9. NpuemaHe Ha pelleHne 3a pasnpefensHe Ha AUBUAEHT 33 2011r. Ha
aKUMOHepuTe, npuTeXaBalyi NMPUBUIETMPOBAHW aKUMM OT KanuTanaa Ha [pyxecTBoTo,
cbraacHo 4n.8a, an.3, 1.2 ot YcTaea; npoekT 3a peweHue — UOCA npuema pewenve 3a
pasnpepenAHe Ha AMBMAEHT 3a 2011r. Ha aKUWOHEPUTE, NPUTEXKABALLW NPUBMAETUPOBAHM
3KUMKU OT KanuTana Ha [ipyecTBoTo, CbraacHe 4n.8a, an.3, 1.2 ot Ycrasa; 10. OsnacTaBaHe
Ha CbBeTa Ha AMPEKTOPUTE 33 B3IEMaHe Ha PELIeHWE U OPraHM3MpaHe M3NNALAHETO Ha
AnsnaenT 3a 2011r. Ha akKuMOHepUTe, NpUTEXaBaLW NPUBUAETUPOBAHM aKLUMM OT KanuTana
Ha [lpyecTeoTo, NpM HanWuue Ha npeanocTaskaTta nmo un.247a, an.l ot T3; npoekT 2a
veweHne — WNOCA oenactaBa CbBeTa Ha [MPEKTOpPUTE 33 B3emaHe Ha pelleHue U
OpraHu3upaHe M3nnalWaHeTo Ha AUBMAEHT 3a 2011r. Ha aKuuMOHepuTe, NpUTEKaBaLLn
NPpUBUNETMPOBAHM aKUMKM OT KanuTana Ha [lpyKecTBOTO, NpW HanMuMe Ha NpeanocTaBKaTa
no 4n.247a, an.1l ot T3; 11. OcBoboxaaBaHe OT OTFOBOPHOCT Ha YAeHOBeTe Ha CbBeTa Ha
AvpeKTopuTe 3a AeitHOCTTa Um npes Z011r.; npoekT 3a pewenue - MOCA ocBoboxaasa oT
OTFOBOPHOCT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe 3a AeiHocTTa um npes 2011r.; 12.
PasHu.

Cornen, nanenHeHue Ha Pewenue N2 64-T14 ot 24 aHyapu 2013r. Ha Komuena 3a puMHAHCOB
Haa30p, TO4YKK 6, 9 n 10 OT AHEBHMA Pef Ha M3BBHPEAHO 0610 cobpaHne Ha aKuMoHepuTe
Ha APYXKecTBOTO, NPOBeAeHO Ha 25.01.2013 r He 6axa NOANOKEHU Ha rnacyBaHe.



Ha 30 aHyapu 2013r. EHemoHa A/l onosecty MNpoTtokona oT U3BbHpeaHo Obwoto chbpaHue
Ha AKUUOHepuTe, NpoBeaeHo Ha 25.01.2013 r.

Ha 15 mait 2013 roguHa, 14:00 vaca ce nposeae W3BbHpegHo OB6wo cbbpaHue Ha
akuuoHepute B rp. Kosnoayil, lom Ha eHepretuka, KamepHa 3ana, npu cnegHna gHeBeH
pen: 1. Npomenn B CbBeTa Ha AMPEKTOPUTE — onpeaenaHe Ha Bpos Ha uneHoBeTe, ChCTaBa,
MaHAaTa, Bb3HarpaXAeHWeTo, rapaHUuMATa 3a yNpaBneHWe M ONpaBOMOLLABAHE Ha AUUE 33
CKNlOYBaHe Ha [0roBopuTe ¢ HoBou3bpauuTe uneHose; 2. MNpomaHa Ha cepanueTo M
agpeca Ha ynpaBNeHWe Ha peilHocTta Ha [flpykectsoto; 3. MpomeHn B YcTasa Ha
AlpyKecTBOTO BbB Bpb3Ka C MPOMAHA Ha ceAaNULIeTO W aApeca Ha ynpaBieHue Ha
AeuHocTTa; 4. PasHu.

Ha npoeeaeHoTO, M3BbHpPeaHo O6Wo chbpaHue Ha akuMoHepuTe BAxa HanpaBeHW NPOMEHH
B CbCTaBa Ha CbBeTa Ha AMPEKTOPWTE, NPOMEHM B YCTaBa Ha APYKETCBOTO M NPOMAHA Ha
cefanuLLIeTo M aapeca Ha ynpaeneHue Ha [pyxecteoto oT rp. Kosnoayir 3320, obnact
Bpaua, yn. ,MaHaitior XutoB” Ne 1A Ha rp. Coduna 1113, obnacr Codus (CTonuua), obwmHa
CroaunuHa, palioH ,CnatuHa”, yn. ,Kocta Nlynyes” Ne 20.

Ha 17 mait 2013r. EHemoHa A/l onoBectu MNpoTokona oT U3BbHpeaHo O6woTo cubpaHue Ha
AKunoHepuTe, nposegeHo Ha 15.05.2C13 r.

Ha 25 tonun 2013 ce nposege penosHo O6uo cbbpaHue Ha akUMOHepKUTEe, N0 Bpeme Ha KoeTo
baxa npuetu cnegHute pewenua:l. OCA npue MHgUBMAYANHWA OOKNAA, 3a AeHOCTTa Ha
Apy:xectsoTo Npe3 2012r.; 2. OCA npue oTHeTa Ha AUPEKTOPA 33 BPBL3KK C MHBECTUTOPUTE 3a
2012r.; 3. OCA npue HANBUAYaNHUA roguLLeH GUHAHCOB OTYET Ha flpyKecTBoTo 3a 2012r. 1
DoKnaga Ha peructpupaHua ogutop; 4. OCA npue KOHCOAMAUPAHWUA AOK/MaA 3a AeWHOCTTa
Ha ApyxecrsoTo npe3 2012r.; 5. OCA npue KOHCOAUAMPAHUA rogUILeH GUHAHCOB OTYET Ha
Apyxecteoto 3a 2012r. U goknaaa Ha peructpupaHua oautop; 6. OCA pasnpegenu
pnBuaeHT 3a 2011 r. Ha aKLMOHEPUTE, NPUTEXABALLW NPUBUNETUPOBAHN aKLUMKM OT KanuTana
Ha Apyxecteoto; 7. OCA pa3snpegenn yacTuyHO gusuaeHT 3a 2012 r. Ha akuuoHepuTe,
npuTeasallu NPUBUAETMPOBAHU aKUWK OT KanuTana Ha Jpyxectsoro; 8. OCA pasnpeaenu
nevanbata oT geitHocTTa 3a 2012r. M3uUANO 32 M3NNAWAHE HA AUBUAEHTM Ha aKLMOHepUTE,
npuTeXasaliy NpUBUAETMPOBAHMU aKUMKU OT KanuTana Ha [pyxecrsoto; 9. OCA ocsoboxam
OT OTroBOpHOCT 4neHoseTe Ha Cfl 3a pelHoctTa Mm npes 2012r.; 10. OCA npue
npeanoXeHneTo Ha CbBeTa Ha AMPEKTOpUTE 3a ONpedesiAHe Ha Bb3HarpaMAeHUsTa M
fapaHuuuTe 3a ynpasneHne Ha UsnbaHuTenHute gupektopu Ha [pysecrsoro; 11. OCA
ognactn Cfl v U3nbaHWUTEAHUTE AvpeKkTopu Ha [pyKecTBoTo 3a NPOAbAKaBaHe ¢ egHa
TOAWHA CPOKa Ha CRAMEHU cAenkd no un.ll4 ot 3MNUK; 12. OCA osnact CA wm
A3MbAHUTENHNUTE AWPEKTOPU Ha [Ipy)KecTBOTO 3a U3BbplIBAHE Ha CAENKM no yna.1l4 ot
3NNUK ¢ npegmet npepocTaBAHe/nonyyaBaHe Ha MMUT 33 KPeAMUTHU CAENKM 3a CpOK OT
egHa rogauHa; 13. OCA oenactu CQl n UsnbakuTenHUTE AUPEKTOPM Ha [pyXecTBoTo 3a
43BbPLIBAHE Ha caenku no 4n.ll4 or 3MNMUK ¢ npeameT NpexebpasHE Ha HaCTOAWM M
Svaelm B3emanun B pasmep ao 30 000 000 ne. 3a cpoK OT eAHa roAMHA W 33 CKAIOUBaHE Ha
AOMBAHUTENHM CNOPa3ymeHns Kbm TaAX; 14. OCA osnactv Cfl m UsnbaHuTeNHUTE AUpeEKTOpH
Ha [lpy»ecTBOTO 33 M3BbPWBaHEe Ha caenka no 4a.114 or 3MMUK ¢ npeamet npexsbpaaHe
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Ha HacToAwM u 6baewu s3emaHna B paamep A0 5 000 000 /1B, 3a CPOK OT egHa roAMHa U 3a
CKNKOYBaHe Ha AOMBAHUTENHUM CNCpasyMeHWs Kbm Hea; 15. OCA oBnact Cf m
N3nbAHUTENHUTE AMpeKkTopU Ha [pyXKecTBOTO 3a M3BLPWBAHE Ha CAenku no 4n.114 or
3M7ILUK ¢ npeameT npeAocTasaHe 3a Non3BaHe Ha OGUC NAOLLM U NAPKOMECTa 33 CPOK OT TPH
roauHn; 16. OCA npne goknaaa Ha OaWTHMA KomuTeT 3a 2012r.; 17. OCA ocsoboau Kato
4NeH Ha OANTHMA KOMUTET r-H BaneHTuH BaneHtuHos boxunos; 18. OCA npue npenopbkaTa
Ha OAUTHUA KOMMTET M M36MPa NOCOYEHUA OT HEro PEFMCTPUPAH OJUTOP 38 U3BBLPLLBAHE HA
He3aBMCMM GUHAHCOB OAWT U 3aBEpPKa Ha roguWwHUA GUHAHCOB oTueT 3a 2013r.; 19. OCA
yT8bpAN NpepnoeHata ot CbBeTa Ha aupekTopute MoAUTHKa No Bb3HarpaXaeHuaTa; .

Ha 30 1onun 2013r. EHemoHa ALl onosectu MpoTokona or pegosHoto O6woTO chbpaHue Ha
AruvoHepuTe, NnpoBeaeHo Ha 27.07.2013 r.

6. MannawaHe Ha AUBUAECHT

BbB Bpb3Ka € B3eTO PeweHne Ha peposHoTo OCA Ha ApyKecTBOTO, NPpoBeAeHo Ha 25 10au
2013 r., KomnaHuATa B3€ pelleHue 3a pa3aBaHe Ha MbAeH NapuyeH amBuaeHT 3a 2011 v Ha
HacTMyeH napuveH pauBuaeHT 3a 2012 roguHa Ha aKUMOHepUTe, NpUTExaBaluy
NPUBUAETUPOBAHU akuuK, 061 B pasmep Ha 1,708,819. M3nnaluaHeTo Ha MbAHMA NapUyeH
AVBMAEHT 3a 2011 B pasmep Ha 1,077,214 neea Gewe npesegeH no cmeTka Ha LleHTpaneH
flenosuTap ALl Ha 25.10.2013. U3nnaiyaHeTo Ha YacTMMHUA AMBMAEHT 3a 2012 r. B pasmep
Ha 631,605 nesa, 6e otnoxeHo 3a 2014 roauHa.

M3nnawaHeTo Ha napuuHuA AuvBuAeHT 3a 2011 r. ce M3BBPWM NO pesa M YCAOBMATA Ha
3MMUK, Hapea6a Ne 8 ot 12.11.2003 roa. 3a LienTpanen aenosutap Afl, MpasBuaHuKa Ha
LeHTpaneH aenoautap AL (Mpunoxenne Ne27- ,Mpoueaypa 3a M3nnawaHe Ha MagesKHM
niawaHua no obAUrauMoOHHN eMUCUM 1 PasnpeaeneHUe Ha SUBUAEHTM NO EMUCUM aKLW)
W Apyrute NPUACKUMHK pasnopeabu Ha AeiCTBALWOTO BbArapcKo 3aKOHOAaTENCTBO.

7. NpomsHa B cbeTaBa Ha CobBeTa Ha AMpPeKTopuTe

Ha nposepaeroTo, Ha 15.05.2013 roguHa, ussbHpeaHo O6Wo cbBpaHue Ha akLMOHepuTe
Ofixa HanNpaBeHU cAeaHUTe NPOMEHM B CbCTaBa Ha ChBeTa Ha AWpeKTopuTe: M3BbHPEeaHO

Obwo cbbpaHue Ha akuroHepuTe Hamaan 6pos Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE OT
8 (ocem} Ha 5 (neT); MU3BbHPeaHo O6wWo cbBpaHKe Ha akuMoHepuTe 0cBoBOAM KATO YNeHoBe
Ha CbBeTa Ha aupekTopuTe: r-H LiBeTar KameHos Metpywkos, r-H Mioamun MsaHos CTosAHoB,
r-H UnnaH bopucos Mapkos, r-H lMpokcnun Auues Npokonues; r-H UsaH Jumutpos MeTpos 1
r-H Teoprn 3ampupos lNopaHos; M3BbHpeaHo OBLo cbbpaHue Ha akuMoHepuTe W3bpa 3a
yneHoBe Ha CbBeTa Ha AupekTopuTte: r-H boraan Awnyes Mpokonues, r-H Emun Kupunos
MaHueB U r-H Hukonak ®uaunos Punyes- HesasBucum uneH; U3BbHpeaHo 06O chBpaHue
Ha aKkUMOHepuTe onpeaenn MasHAaT Ha HOBOW3bpaHWTe 4yhAeHOBe AC Kpas Ha maHpgaTa Ha
HactoAwma CeBeT Ha Aaupektopute; UsebHpeaHo O6wWo cbbpaHue Ha aKkuMOHepuTe
onpeaenn Bb3HarpamaeHue 3a HoBOW3GPaAHUTE HeU3MbAHWUTENHM YaeHOBe Ha CbBeTa Ha
AWpeKkTopuTe B pasmep Ha 3 (Tpu) MUHKMaNHK pabBoTHM 3aNNaTh 3a cTpaHaTta; M3BbHpeaHo
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O6wo cvbpauue Ha akuMOHepUTe OMPeAEN rapaHuMs 3a ynpasieHue Ha HOBOU3BpaHUTe
4neHose Ha CbBeTa Ha AUpPeKTopuTE B pasmep Ha 3 (Tpu) BPYTHM MECeYHM Bb3HarpaXKaeHus;

8. MNpomeHu B YcTasa

Ha nposepeHoTo, Ha 15.05.2013 rogqHa, usBbHpegHo O6wo cbbpaHue Ha aKuMoHepuTe
6Axa npueTn cnegHute npomeHn B YcTaBa Ha JlpyKecTBOTO BbB Bpb3Ka C MpomsAHa Ha
cefanuveTo 1 aapeca Ha ynpasneHuMe Ha geiHocTTa:

§ 1. 4n.3 oT YcraBa npugobuea cnegHata HOBa peaakuma:

»4n.3. (1) Cepannuieto Ha fipywectsoTo e B rp. Codpua, o6nact Copua {CTonumua).

(2) AgpecoT Ha ynpaBneHue Ha [lpyxecteoTo e rp. Codua 1113, o6nact Codus (CTonuua),
obuwmHa CronnyHa, patioH ,CaatuHa”, ya. ,Kocta flynues” Ne 20.”

§ 2. Naparpad 2 ot 3aknoynTeNHUTE pa3nopeabu Ha Ycrasa npuaobuBa cnegHata Hosa
peaakuuA;

»3 2. Tosn Ycrae e npuer or O6woTo cbbpaHue Ha akumoHepute Ha ,EHemoHa” AL,
nposegeHo Ha 13.04.2007 r. 8 rp. Ko3noayii v e USMEHEH U JONBLIHEH € pelleHUe Ha
ObuwoTo cvbpanue ot 30.06.2008 r., or 30.06.2009 r., o1 20.09.2010 r., ot 30.06.2011 r., oT
02.12.2011r. n ot 15.05.2013r.”

il.  BBb3IMOXHU PUCKOBE U HECKHIYPHOCTU NPEAQ APYXKECTBOTO

B xopa Ha obuuaiiHaTa cu cTonaHcKa AeHHOCT [ApyKecTBOTO MoXe Aa Gbae M3NOMKEHO Ha
PasNMUYHN pUHAHCOBM PUCKOBE, Hail-BaXHWTE OT KOWTO €3 BAaNyTeH PUCK, KP@ANTEH pPUCK U
NAKBUAEH PUCK.

YNpasneHNeTo Ha PUCKa Ce OCbLIECTBABA TERYLWO NO4, MPAKOTO pPbKOBOACTBO Ha
A3NbAHWUTENHWMA AMPEKTOP W GUHAHCOBUTE EKCMEPTM Ha [IpYKecTBOTO, CbracHO
MoanThikaTa, onpeaeneHa ot CbBeT Ha AMPEKTOPUTE, KOWTO e pa3paboTun OCHOBHMTE
npuHUMNK Ha obwWoTO ynpasaeHWe Ha OMHAHCOBWA pPUCK, Ha 6asaTa Ha KOMTO ca
paspaboTeHn KOHKpeTHWTe (NUCMEHM) RNPOUEAYPU 33 YNpaBAEHWE Ha OTAENHWUTE
cneynpuyHN pUCKOBE, KaTo BanyTeH, UEHOBMW, JIMXBEH, KPEAMTEH W JIMKBMAEH, Mpw
M3MNOA3BAHETO HA HEAEPUBATUBHN UHCTPYMEHTH.

Mo-pony ca ONUCaHU Pa3NMYHUTE BUAOBE PUCKOBE, HA KOUTO € U3NOMKEHO APYKECTBOTO Npu
OCBIIECTBABAHE HA TbHPrOBCKUTE MY ONepaluK, KakTo M BbL3NPUETUAT Noaxos npu
ynpaBneHWeTo Ha Te3u pUCKoBe,

BansHue Ha cBeTOBHaTa MKOHOMMYECKa Kpu3a

KbmM HacTOALNUA MOMEHT BbpXy MaKPOMKOHOMMWYECKUTE YCAOBUA B Bbarapua npogbmKasa
HEraTMBHOTO B/IMAHWE OT CBETOBHaTa PUHAHCOBO - MKOHOMMUYECKA KPWU3a M PesynTaTUTe OT
HeA npoAbiAXaT Aa ce ycewar. [lpeanpuetute mepkn ot EC, kakto M OT Bbarapckoto
PaBUTENCTBO HEYTPaAW3NPaT, B U3BECTHA CTENeH, OTPHUUATE/IHUTE ABAEHWA B MKOHCMUWKaTa
Ha cTpaHarta.



OTpacnos pucK

Hait-cunHo ¥ NpoAbAKNTENHO HEFraTMEHO BAUAHME, CBETOBHATA MKOHOMMUYECKA KpM3a, OKasa
BbPXY CTPOUTE/IHUA CEKTOP, KOETO PesyTUPa B CNeAHUTE OCHOBHM TEHAEHLUMM:

e (BMBaAHE HA CTPOUTENHMA Nasap;

e [IpeKkpaTaBaHe Ha Beve NoANUCAHWU SOTOBOPU;

* 3ampasasaHe Ha CMP no 3ano4Hanu gorosopu;

® AKTMBU3UPaHE HA KOHKYPEHUWUATE BbB BCUYKU Bb3MOMXKHU Na3sapHU HULLK;
o [loHW}KaBaHe Ha LeHUTe 40 AbMNUHIOBK PAaBHMLLE.

Mepku, KouTo [pyXecTeoTo NpeABukKAa 3a pegyuvpaHe Ha BAUAHWETO HA CBETOBHATa
HUHAHCOBO-MKOHOMMUYECKA KPU3a, NPeABUA, HapacTBaHETO Ha MO6anHNA KpeauTeH PUcK M
CTarHauma 8 JIMKBUAHOCTTA U CBUBAHE Ha KanuTafoBUTE NOTOLM:

® CTpWUKTHO CNa3BaHe Ha CK/YeHUTE AOTroBOPU C GUHAHCOBM MHCTUTYUMM, 33 Aa ce
U3KJIIOMM BB3MOMHOCTTa 4@ Ce U3UCKa NPeACPOYHO NoracaBaHe;

¢ OrpaHuyaBaHe Ha MHBECTMLUMUTE B AeHHOCTU U NPOEKTM M3BBLH OCHOBHUA dOKyC Ha
KomnaHuAaTa;

s OnTumKU3MpaHe Ha PasxoauTe, NpepasrieKAaHe Ha MHBECTULMOHHATa NPOrpama;

* YcKopeHue Ha CbOMpaemocTTa Ha B3eMaHWATE, KAaKTO U TAXHOTO KaTeropusvpaHe ¢
Orfiej, Ha pUCKa  HaAMMPAHETO Ha MHCTPYMEHTHU 3a edeKTMBHA chBupaemocr;

® 3acTpaxoBaHe Ha PUHAHCOBMUA PUCK HA 3HAYUMM B3CMaAHWUSA;

* [a ce pabotn camo C NNATEXOCNOCOGHU WMHBECTUTOPU (ABPIKABHU MHCTUTYLUM,
obwnHKu, KomnaHuK, paboTewm No NPOEKTH C AbPKABHU rapaHLMK);

o [lpU BbL3HMKBaHe Ha AbBATOCPOYHM B3eMaHWA Ja Ce NOTbpcU Gopma 3a TAXHOTO
MPEeCTPYKTYpUPaHe B AbATOCPOYEH AbAT U 06e3neyaBaHe ¢ NOAXOAALLN aKTUBHK;

® 3a U3NBL/IHEHUETO Ha YacT OT EHEPrMItHMTE NPOEKTU U eHepro-ePpeKTUBHU ASHHOCTH
A1a Ce NOTLPCAT Bb3MOKHOCTH 33 PUHaHCMpaHe No nporpamu Ha EC u apyra.

BanyreH puck

Apy»KeCcTBOTO OCLLLECTBABA CBOMTE CAEAKM NPEAUMMHO Ha BbLTPEWHWA nasap, a Tesu
{lorosopu, KOUTO Ce U3NBAHABAT B 4yxbMHa NnawaHunTa ca 8 eBpo. Mopaaun Tasu npuumHa,
TO HE € U3NI0XKEHO Ha 3HauYMTeNeH BaNyTeH PUCK, 3aWWOTO MOYTH BCUUKK ONEPALIMM U CABAKU
a AEHOMWHUPaHKW B BbArapcKu NeBa u espo.

3a KOHTPOAIMPAHE Ha BaNyTHUA PUCK B [Ipy:KECTBOTO MMa BbBEAEHA CUCTEMA Ha NAaHUpaHe
Ha JOCTaBKMTE OT BHOC U KOHTPO BbPXY NPEACTOALLUTE NNAWAHUA.

KpeanTed puck

fpy OCbLIECTBABAHE HA CBOATA AEWHOCT [IpYXHECTBOTO € W3NOKEHO Ha KpPeauTeH PWCK,
KOWTO € CBBP3aH C pUCKa HAKOM OT KoHTpareHTUTe My Aa He 6bae B CbCTOAHME 03 UBMBAHU
n3uano U B 0OMYaNHO NpeaBuaeHUTE COOKOBE 334 bMEHUATA CU KbM Hero.
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PUHAHCOBUTE GKTUBM Ha [PYKECTBOTC ca KOHLLEHTPUPAHK B ABE rPYNM: NapUuHu CPeACTBa 1
B3EMaHWA OT KAUEHTMH,

NapuvHuTe cpeacTBa Ha [Jpy»KeCTBOTO U Pa3nNAALETENHUTE ONepaLmMn ca pasnpeseneHn 8
cnepnwte 6ankn (ACK EAL, Opobank Y ED hku, OBB Afl, YuukpeauT Bynbark Afl, CUBaHK,
W Ap.) C BUCOKa penyTauma 1 cTabunHa AMKBUAHOCT, KOBTO OrpaHWuYaBa pUCKa OTHOCHO
napUYHUTE CPRACTBA K NAPUUHUTE EKBUBANEHTH.

OpyXecTBOTO HAMA 3HaYMTENHa KOHLEHTPAUuMA Ha KpeauTeH pucK. HerosaTa noauTuka e
nnawaHuATa fa ce M3BbPWBAT B CPOKOBE, MOCOYEHW B CKAoYeHuTe [lorosopu 3a
WanbAHeHWe Ha CMP.

CbbupaemocTTa WM KOHUEHTPALUMATE Ha B3EeMAHWATA Ce CAeau TeKylo, CbrAacHo
yCTaHOBEHaTa NOAMTMKA Ha [lpyKecTBOTO. 3a UenTa, eXeAHeBHO ce NpasBu npernes oT
$HMHAHCOBO-CYETOBOAHUA OTAEN Ha OTKPUTUTE MO3ULMM MO KAUEHTH, KAKTO W Ha NONYYEHUTe
NMOCTbN/IEHUA, CNed KOETO Ce W3BbPLUBA aHasM3 Ha HenAaTeHWTe CYMM U CbCTOSHMETO Ha
KAnewTa.

3a pa KoWTpoaupa pucka, [ipyKecTBOTO cnead 3a HesabaBHO nnawaHe Ha
HOBOBb3HMKHANUTE 3aAbJKEHWA, @ HaATpyNaHUTE CTapu 3aAb/MKEHWA Ce NOracAsaT Mo
MHAMBMAYaNHM CopasyMeHus ¢ ANBKHULMTE.

Mepkxu, Kouto ApyKecTBaTa OT UKOHOMMYECKATa rpyna ca BLBEAM BbB BPbIKA C KOHTPONA
Ha cbOupaemocTTa Ha B3eMaHUATA:

¢ WsroTea ce AeTainHa NPOrHo3a 3a O4YAaKBaHWUTE NOCTBNNEGHWUA OT B3EMAHMUA W
HecbbpaHuTe TakuBa. MporHosaTta € No gHu 3a cregpawmTe apa meceua. OTAeNHO ce
fipaBM NPOrHO3a M Mo Meceuy 3a Uanata roguHa. M3nbAHEHWEeTo Ha 3an0MeHuTe
AONYCKaHMA ce cnegar oT ManbAHUTeNHUA gupekTop U PUHaHCOBMA OTAEn Ha
MKoHOMHYecKaTa rpyna;

¢ Bcaka cegmuua, B HAKOW cnyvyan U M3BbHPEAHO, Ce NpaBAT 3acegaHuna Ha GuHaHcos
KomMuTeT Kbm CbBeTa Ha AMPEKTOpWUTe, Ha KouTo ce obcbxaaTt npobnemwure ¢
HecbbpaHuTe B3emaHws. Onpeaens ce OTFOBOPHO /MUE 33 BCAKO NPOCPOYEHO
B3EMaHe, KOETO € aHAraKMpaHo C KOMYHUKauuATa C ¢MpmaTa, M3npawaHe Ha
YBEAOM/IEHWA, AKO CE HaNara npeaasBaBaHe Ha cbaebeH Uck U uapaboTeaHe Ha nnaH
KaK A2 ce Bb3AencTBa Ha 3aAb/eHnTe aMua. Ha 3aceganuaTa npucherea U TnaBHuA
U3anbaHuTeneH aupekTop Ha ,EHemoHa” All;

* MspaboTeH e moaen, KOWTO CleQM B3eMaHWATa W napuyHuTe noToun. Toil e
AOCTbNEH A0 BCMYKUM ODUCKM U APYECTBa Ha KOMMNAaHWATA U ce aKTyanusupa
NMOCTOAHHO;

¢ BbB ¢asa HamepeHne 3a 6U3HEC CAENKA C HOB KOHTPAreHT Ce W3BbPLIBA NPOYYBaHe
3a PpuHaHcoBa 61aroHaaeRAHOCT CHIAACHO NpoLueaypa (OUeHKa Ha GUHAHCOBUA PUCK
B Kodac Mpyn (Bogewa xomravma B chepata Ha GUHAHCOBUA MEHUAKMDBHT) M
bbAarapcka areHUMA 3a eKCNopTHO 3acTpaxoBaHe - bAE3);

» [lo npeugHKa HAKOW B3@MaHMA Ce 3aCTPaxoBaT - ,3acTpaxoBKa GUHAHCOB pUCK”;
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* B poroBopuTe € KOHTpareHTMTe ce BKAKOYBAT KAAay3W, C KOWTO C€ rapaHTUpa
cbbupaemocTTa Ha B3emaHuATa (6e3NOPHOCT, HEOTMEHWMOCT, AMXBa 3a 3abasa,
AOCTOBEpPHa AaTa U Ap.);

® WsroTea ce Bb3PacTOB aHanu3 Ha B3eMaHWATA W MPU HAAMMME Ha HeaoNyCTMMA
3a6aBa ce npeanpuemat mepkM 3a cbbupaHe (HANOMHWTENHM NUCMA, HOTapUANHU
NOKaHW 3a U3Ab/KABaHe M 3aBaxaaHe Ha cbaebHu uckose).

JIMKBUAEH pUCK

JIMKBUAHKUAT PUCK Ce M3pasABa B8 HeraTUBHATa CUTyaUMA [APYKECTBOTO ga He 6bae B
CbCTOAHME fa nocpeluHe 6e3ycIOBHO BCUUKM CBOW 3aAb/KEHUS, CbINAacHO TEXHUA Nafex.

Apy}KecTBOTO NPOBEKAA KOHCEPBATUEHA MOANTUKA NO YNPABAEHWE HA NIMKBMAHOCTTA, Ypes
KOATO MOCTOAHHO NOAABPIKA ONTMMaNeH NMKBUAEH 3anac NapuuHN cpeactea M Jobpa
cnocobHOCT Ha ¢MHaHCMpaHe Ha CTONAHCKATa €U AEWHOCT. [lpyecTsoTo noa3sa W
NPUBAEYEHU KPEAUTHU pecypcu.

fpy}KecTBOTO YyNpaBAsBa NWKBWAHOCTTA Ha aKTMBUTE U NacMBUTE CU 4pe3 3aabnaboueH
@Hasu3 Ha CTPYKTYpaTa M AMHAMMUKETA MM W MporHosuMpaHe Ha GbAewmTe BXOAALM M
M3XOAALLM NAPULHU MOTOLM.

. AHANU3 HA ®UHAHCOBWTE PE3YATATM WU PE3YATATUTE OT AEAHOCTTA HA
OPYXECTBOTO

AKTUBMH

OBuiTe akTMBKM Ha [pymxectBoTo Kbm 31.12.2013 r. sbanusart Ha 164 043 xun. AB., KaTo
HapacTeat ¢ 9.6% cnpamo oTYeTeHUTE B Kpaa Ha MUHANATa roauHa.

HeTexywmurte aktusn Ha ,EHemoHa” Al kbm 31.12.2013 r. Bb3nM3aT Ha 53 599 xun. AB. w
npepctaBnaBaT 32.7% OT BCUYKKM akTMBM Ha [pywectsoTto. TaxHaTa BanaHcosa CTONHOCT
HamanaBa CrpAmMO oTyeTeHaTa B Kpas Ha 31.12.2012r. ¢ 14.7%.

Tekywmnte akTUBU Ha ,EHemoHa” Afl 8 kpan Ha 2013 r. ca B pasmep Ha 110 444 xun. nB. KaTto
$opmupar 67.3% oT obwara CTOMHOCT Ha akTMBMTE. TAXHATa CTOMHOCT HApPacTBa B Kpas Ha
roguMHaTa cnpamo npeaxogHata ¢ 27.2% rnasHO nopagW yBeNAUMYEHWE Ha TbProBCKUTE
B3eMaHuA u GpyTHaTa cyma AbAXKMMA OT KAUEHTH MO CTPOUTEAHU LOTOBOPH.

Nacwsu

2ERemona” Afl duHaHCMpa OCHOBHATA CUM AEWHOCT € MMKC OT COBCTBEH KanuTan M BbHLIHM
npuBAeYeHU cpeacTBa nog ¢opmata Ha pPasAUMHM MHCTPYMEHTM — OGMKHOBEHW W
APUBMAUIEPOBHM  AKUWUM, ABATOCPOYHM  KPeAWTH, GMHAHCOB /IM3UHI, KPaTKOCPOYHU
KpeAUTHU NIMHAKU U OBBPARaAdTH.

CobCTBEHUAT KanMTan Ha ApyXecTBoTo Kbm 31.12.2013r. 8b3nu3a Ha 52 392 xua. nesa, KaTo
dopmupa 46.9% ot obwiata cToWHOCT Ha nacuBuTe., CTOMHOCTTa Ha COBCTBEHMA KanwTan
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Hapactea ¢ 0.3% npes 2013 r. cnpemo oTyeTeHata npe3 2012 r., KOETO Ce AbLMKW Ha
ApyU3HaTaTa B Kpaa Ha roanHaTa neuvanba.

OcHOBHUAT KanuTan Ha ,EHemowa” Afl e B pa3amep Ha 13 037 xun. ne., pasnpegencHn B
11 934 xun. nesa 06MKHOBEHW akumK 1 1 103 xun. NeBa NPUBUNETMPOBAHU KLUM.

HeTtekywiute nacuemn kom 31.12.2013 r. Bb3nM3aT Ha 9 799 xun. 8. KaTo popmupaT 5.97% or
obwaTta cTOWHOCT Ha nacuMBuTe Hz [pyKecTBoTo. Te ¢a nNpPeAcTaBEHW OCHOBHO OT
BbATOCPOYHK BAHKOBU 3aeMM.

TexkywmuTe 3agbmxeHun Ha ,EHemoHa” Af] B8 Kpaa Ha 2013 r. Bb3auM3aT Ha 101 852 xun. nB. K
ca GOPMUPAHN NPEAUMHO OT TbPIOBCKM 33fL/KEHWA M KPATKOCPOYHU KPEAWUTH, KaTo
pocturat 62.1% ot obwata cTOMHOCT Ha NacueuTe. TAXHATA CTOMHOCT HapacTea ¢ 13.7% npes
2013 r. cnpamo oTyeTeHaTa B KpaA Ha NpeaxoaHaTa roguHa.

AHanu3 Ha AMKBUOHOCTTA

Morazaranwu Onucanue 31.12.2013r,
KoedwuurxenT Ha oblya KA/K3 1,08
NMKBUOHOCT
KoeduumeHT Ha 6up3aa {(Napu+Napuunu
1,00
ANKBUAHOCT eKBMBaneHTu+Bzemanua)/K3
e Al et ac Ha (Mapu+Napuynu eksuBanenTn)/K3 0,008
NUKBUOHOCT

KaTo M3TOYHUUM Ha IMKBUAHOCT Ce ONpeaesAT CPEACTBATA, C KOMTO APYKECTBOTO pasnonara
XbM onpeaeneH MOMEHT 3a NocpellaHe Ha pa3xoguTe no obuyaiiHaTa AeRHOCT, BKA. BCUYKU
TEKYWIW AKTUBKU, KOMTO B KPaTKA CPOKOBE MO NasapHU UeHUW W 6e3 3HaAYUTeNnHu
TPaH3aKLMOHHM pasxogu moraT ga ce npeobpasysar B HeoBXOAMMUTE HaAWMMHOCTMU.
AsTOYHMUMTE Ha NMKBMAHOCT 3a ,EHemoHa” Afl ca OCHOBHO B3eMaHuATa N0 NpUXOAMUTE OT
npoAax6bm, KakTo M BbHIWHO/ABATOBO ¢uHaHCMpaHe nog dopmaTta Ha KPaTKOCPOYHU
8aHKOBM 3aemM.

Mpuxoau oT oCHOBHa AelHOCT

flpuxoauTe oT npogaxbu Ha Jpyxectsoto npes 2013 r. ca B pasmep Ha 85 642 xua. nB. 1
Hapactear ¢ 30.8% cnpamo 2012 r. [pe3 nocneaHUTe ABe roguHu ,EHemoHa” AJl ocblLecTBu
mawabHa KamnaHWA 3a CKIIOYBAHE Ha CTPOUTENHU AOroBopw B Bbarapua u uywbuHa. B
PEe3yATaT Ha TOBA OCTAaBAWMAT 06em 33 M3MbAHEHME Ha CKNIOYEHUTE AOrOBOPU B Kpas Ha
2013 r. e okono 95.8 M/IH. AB., KOWTO LE Ce YCBOABAT rAaBHO npes 2014 u 2015 r.
JONBAHUTENHO Ce OuaKBa CKAYBAHE Ha CTPOWTENHM AOrOBOPW Ha CTOMHOCT Hag 40 MAH.
AB. KaTo nperosopuTe ca B HanpeiHana ¢asa. C Tesn pewuTeNHU MEPKU Ce Lenu
NOBMLIABaHE HUBOTO Ha npuxoaute npe3 2014 cnpAamo 2013 rogMHa ¥ NocTUraHe Ha BUCOKM
10NIOMUTENHN PE3YATATH OT OCHOBHAaTa AeHOCT.
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Pazxoau 3a 0OCHOBHa geMHOCT

PasxoguTe 3a ocHoBHa AeWHOCT Ha ,EHemoHa” Al npes 2013 r. ca 8 pasmep Ha 79,059xun.
7B., KaTO HapacTBaT CNPAMO OTHETEHUTE B KpaA Ha 2012 r. ¢ 24,57%.

Pasxoaute Ha [pyxecTeoTo npes 2013 r. BkNOYBAT: pasxoau 3a matepuanu 26 532 xun. ns.,
pa3sxoAu 3a BbHWHK ycayru 21 788 xun.ne., pasxoam 3a nepcoHan 26 063 xua. ne., pasxoau
33 amopTu3auuun 1 648 xun.ne. , 4pyru pasxogu B pasmep Ha 3 421 XMA.AB. 1 HaMaNaHUe Ha
He3aBbpweHO NPOM3BOACTBO B Ppasmep Ha 393 xun.ns..

AHanuva Ha neyanbarTa

»~EHemoHa” Afl npuknioysa ot4eTHaTa 2013 r. C NOAOKUTENEH HeTeH GUHAHCOB pesynrTaT B
pa3smep Ha 387 xun. ns..

AHanus Ha peHTabunHocTTa

Mokazarenu Onucanme 31.12.2013 r.

PeHTabunHOCT Ha 6py‘ruété MNevan6a ot CTPOUTENHU
nevanba oT CTpOUTENHU acrosopu/Mpuxoam ot 15,6%
[orosopm npoaaxém
PeHntabuaHocT Ha HetHa newanba/ fipuxoam ot
0,45%
np¥xoamTe oT NpoRa)xbu npogaxbu

flokasatenure 3a peHTabuNHOCT OTpa3sBaT cnocobHOCTTa Ha [pyXKecTBOTO Aa reHepupa
NpUxoAuW, CboTBeTHO nevyanba OT OCHOBHA AedHocT. Kbm 31.12.2013 r. ,EHemoHa” AJ)
oruuTa 85423 xun. nB. NPUXOAM OT CTPOUTENHM AoroBopu M 13 322 xun. nB. 6pyTHa
nedanba. Ha 6aza Ha Te3an JaHHU €3 M3YUC/IEHU FOPHUTE KOEPUUMEHTM 33 OUEHKa Ha
peHTabunHocTTa Ha [ pyecTBoTo.

AHanu3 Ha KanuTana

fMoxaszatenm Onucanue 31.12.2013 r,
WsnonsBaHe Ha KanwWTana QLD Do o 31,9%
aKTMBM
Kanutanusayma Ha HeTtHa neyan6a/06wo 0.24%
aKTMBKTE aKTUBH !
PeHTabuAHOCT Ha HeTHa neyanba/CobcTBeH 0.74%
cobCTBEHMA KanuTan KanuTan !

AHanus Ha 2aaNbKHANOCTTA

MNMoxazatenw Onucanune 31.12.2013 r.
Nuebprax Avar/AkTnen 40,5%
[IEDHAT AdbnrocpoueH 1,27

avnr/Cobcreex kanutan
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32 aHanu3upaHe Ha 3apNbIKHANOCTTA Ha ,EHemona” Al ca usuMcaeHun ABa KoepuuWeHTa,
NpW KOUTO Ce CbOTHACA AbAra CbOTBETHO KbM aKTMBUTE WU COBCTBEHMA KanuTaA.
M3uncneHute croitHoct Kbm 31.12.2013 r. nokasBaT HaMafeHME Ha CbOTHOWEHWETO
Lbar/AkTMBK cnpamo oTyera 3a 2012.

AHanuns Ha edpeKTMBHOCTTa

MokazaTenm Onuvcanme 31.12.2013 r.
Mpuxoau ot npogak6u/Cyma
Ha aKTMBUTE
KpaTkoTpaiHu akTUBKU —
KpaTkocpoyHKM nacuem

ObpauLaemocT Ha aKTUBUTE 52,2%

HeTteH obopoTteH Kanutan 8 592

UsmeHeHneTo B npuxoguTe OT npopakbu okasBa BAMAHME BbpXy edeKTUBHOCTTAa Ha
ApyxecTeoTo. Kbm 31.12.2013 r, o6palaeMocTTa Ha aKTUBUTE Ha APYHKECTBOTO HapacTea go
52.2% (43,7% wem 31.12.2012 r.). HeTHusT 0BOPOTEH KanuTan npuema MOACKUTEAHU
CTOWHOCTHU NOPaan U3NpPeBapBaLLUA PLCT Ha KPAaTKOTPaKHUTE aKTUBY .

IV.  WHPOPMALA 3A BAXKHU CbBUTUA, HACTBNWAW CNEA 31 AEKEMBPM 2013 T

Cnep 31 pekemspu 2013 r. He Ca HACTBNUAM CbLLECTBEHM TaKUBA.

V. OCHOBHU KATEFOPUU CTOKW, MPOAYKTU U/UNUK NMPELOCTABEHU YCAYTU

MpuxoanTe 0T OCHOBHA AEHHOCT Ha ,EHemoHa” Afl ce dpopmupaT RpeaumHO OT CTPOUTENIHN
A0roBOPM, KaTo AocTurat 95,22% ot obumTe npuxogu npes 2013 r.

% OT % oT

31.12.2013 obwure 31.12.2012 obwure

(xn.nesa) npuxogu (xun.nesa) npuxoam
O6ujo npuxodu om delidocmma 85642 96.22% 65452 91.94%
Mpuxoan OT CTROWTENHW BOTOEOPW 85423 95.97% 65130 91.4%%
Mpuxogn ot yenyim 219  0.25% 322 0.45%
PuHoHCOBU NPpUXOdU 3366 3.78% 5735 8.06%
Npuxogan ot nuxen 2497 2.81% 2567 3.61%
Mpuxogun oT guBKAEHTM 861 0.97% 3151 4.43%
TpHXoAK OT BanyTHW onepaymm 8 0.01% 17  0.02%

Alpy:KecTBoTO OTUMTA U GUHAHCOBM NPUXOAN OCHOBHO GOPMUPAHN OT NPUXOAM OT SIMXBU NO
npeaocTaseHi 3aeMu n ockbnasaHe no ECKO AoroBopu, KakTo u oT AUBUAEHTM OT ABLLLEPHU
ApyHecTsa.
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VI. NPUXOAM, PAINPEAENEHU NO OTAENHUTE KATETOPUMU AEAHOCTH

MNpuxopute oT cTpouTENHM AOTOBOPH Ha ,EHemoHa” Afl yChoBHO MOXe Aa ce NogensT B ase
KaTeropuu:

v UHKEHEPUHI HAa EHEepruiiHU, NPOMUAEHU OBEKTU W CTPOMTENHO MOHTANKHO
AenHocTH

v UHKEeHepUHr Ha eHeproedeKkTMBHU MEpPONPUATUA C rapaHTMpaH pesyaTtat — ECKO
[0rosopu

O6uo npuxogu or CMP, 8 T.u.: 85 423 65 130

Wuserepusr n CMP 81300 95.17% 60691 93.18%
EveprviiHo ederkTuinn asiiHooTi 4123 4.83% 4439 6.82%

VII. TNABHWU U3TOYHMLUMWN 3A CHABAABAHE C MATEPUAIK MNPE3 2013 r.

OcHOBHWTE MaTepuanu & geWHocTTa Ha ,EHemoHa” AJl ca AOCTaBKMTE Ha CTPOMTENHW
maTepuani CBbpP3aHM C U3MbLAHEHMETC Ha CTPOUTENHWTE AOroBopU. [lpyxecTBoTo paboTu ¢
rofiam 6poi AOCTAaBUMUM Ha MATEpPUani, C 4acT OT KOUTO UMa AbLATOTPaiHM ThProBCKU
OTHOLUEHUA U NOA3BA CMELMaAHM OTCTBIKA.

TOP 5 AOCTABYULIM MO OBEM HA JOCTABKWUTE

A otrantmi Bupg Ha CroisHocT
AOCTaBKaTa {xun. nesa)

SIEMENS TURBOMACHINERY EQUIPMENT GMBH Matepuanu 5042
EGEM S.R.O. MaTepnanu 2298
OCKAP-EN ECOA Marepuasnn 1556
TE CONNECTIVITY SOLUTIONS GMBH Martepunanu 1526
FERROSTAAL PIPING SUPPLY GMBH Martepuanu 812

Viil.  WHOOPMALMA 3A CKNKOYEHM FOMIEMWU CAENKU U TAKMBA OT CbLLIECTBEHO
3HAYEHWUE 3A AEAHOCTTA HA EMUTEHTA

Mpes 2013 r. ,EHemoHa” A[l noannca Hoeu Jorosopu B chepara Ha CMP u eHepruitnaTa
edeKTUBHOCT Ha obLwa cToitHocT 43 mn4. nesa, 6e3 A1C.
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X. UHPOPMALUMA OTHOCHO CAENKWUTE, CKIIOYEHU MEXAY EMMTEHTA M
CBbP3AHU IMUA, NPE3 OTYETHMA NEPUOA, NPEANOXEHUA 3A CKNIOUYBAHE HA
TAKUBA CAENIKK, KAKTO U CHE/NKM, KOUTO CA WU3BbH OBMYAHMHATA MY
AEAHOCT UNU CHLLECTBEHO CE OTK/IOHABAT OT MA3APHUTE yCcnosus, no
KOUTO EMWTEHTBLT W/AM HEFTOBO ALLUEPHO APYXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAE/IKUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHO®OPMALIUA, HEOBXOJAUMA 3A OLEHKA HA Bb3JEACTBUETO BBHPXY
®UHAHCOBOTO CbCTOAHME HA EMUTEHTA

Caenkute, CKAIOYEHW MEXAY eMUTEHTa W CBbP3aHM /ML, Npe3 OTYEeTHWA nepuog, ca
noapobHo pasrnegaHu 8 Ben. 27 ot MNoACHUTENHUTE GENeMKM KbMm MHouBnayanHun
PprHaHcos oTveT 3a 2013r.

X. HWHOOPMALMA 3A CbBMTUF WU MOKASATENAM C HEOBMYAEH 3A EMMTEHTA
XAPAKTEP, MMAILLM CBLIECTBEHO B/IMAHUE BLPXY LEAHOCTTA MY, M
PEAJINSUPAHUTE OT HEFO NPMXOAU U MU3BBPLUEHM PA3XOAM; OLUEHKA HA
BAMAHUETO UM BHPXY PE3YNTATUTE NPE3 TEKYWATA roguHA

[lpe3 oT4eTHMA nepuos He ca HacTbneanM CbOUTUA M nOKasaTenn ¢ HeobuuaeH 3a
ADYKECTBOTO XapaKTen, MMAILW ChLIECTBEHO BAMAHWE BbPXY AeHHOCTTa M.

Xl.  UHOOPMALMA 3A CRENKW, BOOEHHW U3BBHBAIAHCOBO - XAPAKTEP W BU3HEC
UEN, NOCOYBAHE ®UHAHCOBOTO BB3AEACTBUE HA CAENKUTE BDbLPXY
OEAHOCTTA, AKO PUCKBT U NOASUTE OT TE3M COENKU CA CbUIECTBEHM 3A
EMUTEHTA M AKO PASKPUBAHETO HA TASH WH®OPMALMA E CbLLUECTBEHO 3A
OLEHKATA HA ®PUHAHCOBOTO CbCTOAHME HA EMMTEHTA

»EHEMOHA” All u3roTBa ¢MHAHCOBUTE CH OTYETU BHB BCWUKM CbLIECTBEHM aCNeKTH, B
CbOTBETCTBME C MeXayHapoaHuTe CTaHaapTH 3a ¢duHaHcoBo otuutaHe (MCPO), usganeHu
o7 CbBeTa No MeXAYHapPOAHW CYETOBOAHMU CTaHAapTH (CMCC) u pa3acHeHUATa 3a TAXHOTO
ApunaraHe, uspageHu oT KomuTeTa 3a pasacHeHMe Ha MCOO (KPMC®O), npuetn ot
Esponeiickna cbio3 (EC) u npunoxumn B Penybnuka Bbarapma. YCnoBHMTE nacusu ca
noapo6Ho pasrneaaru B 6en. 30 oT MoacHuTeNnHUTE BenesKkn Kbm GUHAHCOBUA OTHET.

Xil.  MHOPOPMALUA 3A AANOBU YYACTUA HA EMMTEHTA, 3A OCHOBHUTE MY
MHBECTULMUN B CTPAHATA U B YYKBUHA (B LEHHM KHWXA, ®UHAHCOBMU
MHCTPYMEHTH, HEMATEPUA/IHU AKTUBWU U HEABMXKUMM UMOTHU), KAKTO U
MHBECTULUUUTE B AANOBU LLEHHW KHUMA U3BbH HETOBATA UKOHOMMMYECKA
FPYNA YU U3TOYHULUMTE/HAMUHUTE HA ®UHAHCUPAHE

Apywecteata, Hag kouto ,EHEMOHA” Al ocbliecTBABAa KOHTPOA WM ynpaBAABa KbM
31 Aekemspu 2013 r. v kbm 31 pekemspn 2012 r., ca nocoveHu B cneasawata tabnuua:

OPFAHU3ALIMOHHA CTPYKTYPA HA MKOHOMMYECKA rPYNnA “EHEMOHA” ALl
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MpouenT (%) kKem Mpoue#xT (%)
OPYHECTBO 31.12.2013 ¢, HBM

31.12.2012 r.

100.00 100.00
$EU MnAAEHORO EOOA_ 100.00 100.00
APTAHEC MARHUHT TPYN }\,ﬂ, 89.99 89.99
EHEMOHA KOTUAMTUC AJL 92.24 97.23
ECKO MHKEHEPMHT AJ] 99.00 99.00
Hespokon — A3 Afl 90.00 90.00
doHg 3A EHEPTETMKA W EHEPTMAHM MHOHOMKMKM - DEEW 88.20% 88.97%
AflCUY,

MnPUHNAYLP AL 84.00 84.00
EMKO”A0 77.36 77.36
dOH 34 MHBECTMLIMM & HEABMMMMMW MMOTH — GUHK

ALCWUL, 69.23 69.23
XEMYCIA3 Al 50.00 50.00

Henpexu ywactua ka ,EHEMOHA” Af]
MpouekT (%) Ha HenpaKo yHacTHe Kbm

Apyxecrso Henpako y4acTue ypes
31.12.2013 r.

Pernonanras A/} EHemoHa OTuantuc Afl 50.00
MNupwuH Naybp Af] EHemowHa HOTautnc Afl 16.00

YuactunaTta Ha “EHemcHa” Al noa 50% oT KanMTana B Apyrv Apyxecrsa

JAPYHECTBD NpouexT (%) MpoueHT (%
Kb Hbm
: 31.12.2013 31.12:2012
~Anga - EnemoHa” 00/ 40.00 40.00
“EHemoHa - CtapT” AL 490 4.90
“Enupa MHmeHepuHHfAﬂ 4:__90 4.90

Xnu.  UHPOPMALMA OTHOCHO CKAKOHMEHMUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
3AEMONONYYATEN, AOTOBOPU 3A 3AEM C MOCOYBAHE HA YCNOBUATA NO TAX,
BKMIOYUTENHO HA KPAWHUTE CPOKOBE 3A W3N/IALWAHE, KAKTO M
WHOOPMALIUA 3A NPEAOCTABEHU FAPAHLLIMM U MOEMAHE HA 3AAb/IKEHUA

NHPopmaumaTa OTHOCHO CKAIOYEHUTE OT @MUTEHTa, B KauecTBOTO My Ha 3aemononydaren,
OOrOBOpPK 33 3aem, Npe3 OTYEeTHMA nepuop, ca nogpobHo pasrnesanu B Ben. 12 or
MosAcHMTenHUTe Benexkn Kem MHausuayanHua ¢UHaHCOB oTueT 3a 2013 1.

Xv.  HUHPOPMALUUA OTHOCHO CK/IHOYEHUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
3AEMOJAATEN, AOroBOPHU 3A 3AEM, BK/MIOMMTENHO NPEAOCTABAHE HA
FAPAHUUKU OT BCAKAKBB BWZ, B TOBA HYWUCNO HA CBBLP3AHU NIULUA, C
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NOCOYBAHE HA KOHKPETHUTE YCAOBUA MO TAX, BKAIOYMUTENAHO HA KPAMHUTE
CPOKOBE 3A MNALLAHE, U LLENTA, 3A KOATO CA BUNU OTNYCHATH

WHbopmaunATa OTHOCHO CKIIOYEHUTE OT eMMUTeHTa, B Ka4yecTBOTO My Ha 3aemopaTes,
AOroBOPHU 3a 3aem, Mpe3 OTYETHUA nepuoa, ca nogpobHo pazrneaaHu B ben. 7 of
NoAcHuTenHUTe Benexkn Kbm UHauerayanHUa ¢uHaHCoB oTyer 3a 2013 r.

XV. HWHPOPMALMUA 3A M3NON3BAHETO HA CPEACTBATA OT M3BLPLUEHA HOBA
EMUCAA LEHHWA KHUXKA NPE3 OTYETHWUA NEPUOJ,

33 pasraemaaHua Neprog ApYKecTBOTO He € EMUTUPAZIO HOBU EMUCHK UEHHM KHUXKA.

XVl. AHA/MKU3 HA CbOTHOLUEHMETO MEMAY MNOCTUrHATUTE ®UHAHCOBHU
PE3YJITATU, OTPA3EHU BbB PUHAHCOBUA OTYUET 3A PUHAHCOBATA FOIUHA, U
MO-PAHO NYB/IMKYBAHU NMPOTHO3U 3A TE3U PE3YATATHU

B MNpocnektute 3a nybauuHo npeanaraHe Ha OBGWKHOBEHM AKLUMWUTE, NPUBUAETMPOBAHM
aKUuMKU U BapaHTW, emuTMpaHu oT ,Enemona” AL u ogobperHu ot KPH, He ca nocoveHu
KOHKPETHWU NPOrHOo3u.

Xvil. HWHOOPMALMA 3A QCHOBHUTE XAPAKTEPMCTMKW HA TNPUAATAHMUTE OT
EMMTEHTA B NPOLLECA HA U3TOTBAHE HA ®UHAHCOBUTE OTUYETU CUCTEMA 3A
BbTPELUEH KOHTPOJ1 U CUCTEMA 3A YNPABAEHUE HA PUCKOBE

HecTHOTO M BAPHO NpepcTaBAHe Ha MHPOPMaALUATA BbB GPUHAHCOBUTE OTYETH Ha ,EHemoHa”
Afl ce rapaHTApa OT CMCTEMATUYHOTO NPUAAraHe Ha CYETOBOAHMW NOMWTMKM, Ha BasaTa Ha
TEKYLIO CHETOBOAHO OTYUTAHE, KOETO € 0BEKT Ha CUCTEMA 33 BLTPELUEeH KOHTPO.

XVIll. OLEHKA HA Bb3MOMXHOCTMTE 3A PEA/IMSALUA HA WHBECTULLMOHHMTE
HAMEPEHMA C NOCOYBAHE HA PASMEPA HA PA3NONATAEMMTE CPEACTBA W
OTPA3fIBAHE HA Bb3MOMXHMWTE MPOMEHMU B CTPYKTYPATA HA ®MHAHCUPAHE
HA TA3Y AEAHOCT

Kbm 31.12.2013 r. ,EHemoHa” Af] pa3nonara c napuyHK CpeacTsa U NapUyHM eKBUBANEHTH
Ha cToliHoCT 856 xun. ns.

XIX. HH®OPMALUA 3A HACTBNMWUAKW NPOMEHWM MPE3 OTYETHMA NEPWOL B
OCHOBHHTE NPUHUMNKA 3A YNPABJIEHUE HA EMWUTEHTA U HA HEFOBATA
MKOHOMMUYECKA rPYNA

Mpe3s pasrnexgaHua nepuoa He €a HacTblWAW MPOMEHW B OCHOBHWUTE MNPUHUMAKM 3a
yNpaBAeHUe Ha eMUTEeHTa U Ha MKoHOMUuYecKa rpyna EHemoHa.

XX. WUHOOPMALUA 3A UINNATEHWUTE Bb3HATPAXKAEHWUA HA YNEHOBETE HA CbBETA
HA AUPEKTOPHTE

e, npeinme, SanmunHa

Awuno Mpokonwes Mpokonuwes
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Enemona AL
Elemona KDmunumric Al

Bcuuno

Usetad Kamewos TeTpyluKon
Exemona AL

Enamona KOriauTyc A0
®EEM ALCHMLL

DHUHK AOCKL

EMKO AQ

Bouyko

Mioamun Meanos CroaHos
EHemona AN
EHemoHa HOTHWnwTHe AL

BEcruKo

Mporonv Auues MNpokonnes
Exvemona AL
EHemona I0OTHasTuc AQ
DEEW AOCHLL

| Apranec MaRnuwHr Fpyn AL

BowumD

Wnuan Bopucos Mapiop®
EHemona A

fp.poroacp- Enemona Af]
Exenmona AL - knon ChoBakie
Exemana AL - wnoH MNensGoeao

Bouuro

Mapraputa Msanoga OuHesa

EHEMOHA A0

Hean OumwTpos MeTpoe

ErvemoHa AL

Feopri 3ambupos Fopanoe
ExempHa ALl

borgaw fAvuen MNpokonues

Enemona A

| Evemona KomwnuTHe AN

46568.18 n8
87130.43 n8

133698.61 ne.

29205.08 nB
70434.79 ns
11100.00 ne
2134.50 n8
12000.00 ns

124874.37 ne.

7971.30 ns
36727,28 ne
44698.58 nB.

3506642 nB
70434,77 ns
11100.00 ne
4300.00 ne

120901.19 ns.

4883.67 ns
4600.00 ns.
21831.58 ne
25233.68 n8
56548.93 ns.

11600.00 ne

4883.68 ne

4883.68 ne

32714.39 aB
17975.65 nB

38869.54 ns
78417.39 nB
117286.93 ns.

25174.53 ne
62094 35 ne
9355.16 ne
1521.05 ne
10800.00 ng
109345.09 ne.

6416.88 a8
32523,85 ne
38940.73 ns.

30027.25 nB
63311,42 nB
9121.56 ns
3870.00 ns
106330.23 ns.

4393 41 ns
4155.10 nB.
19509.10 ne
21202.91 ns

49260.52 ne.

9151.32 ne

4395.31 ne

4395.31 n8

28421.28 ns
16178.08 ns
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EMKO a0 13826.00 n8 12443.40 a8
Apravec Maauuwdr Tpyn AL 2150.00 ne 1935.00 nB
Bowuako 66666.05 ne.. 58977.76 ne.

Emmn Kupunos Mawues

Enemona Af] 6216.33 ne 5594.70 ne.

Huronan Gdunknos Guades
Exemoua ALl 6816.31 ne.. 5412.99 ns.

XXI.  YYACTYA B YMPABUTE/IHM M KOHTPO/IHU OPTAHW HA Y/IEHOBETE HA CbBETA
HA AUPEKTOPUTE KbM 31.12.2013 .

AOwnuko Mpovonnes Mpoxkonves

»Enemona” Al ~ Mpegcepaten Ha €1 v Thased M3nbaHKTEARH Anpem‘op

o e e B e e ——————

»ThobanKenuTen” OO, rp. Koanonyu YnpaBuren v C-b,qpymuuu

!

|

»EHemona OmunauTMc” AR, rp. C0¢Hﬂ Mpepcenaran Ha HC _'1
#T®EL HUKOMON” EAfL, rp.Copwn — pepcepaten iaHC = ‘_II
|

i ' “Yacnxo” OO0L, rp.Ko3znogyii - CoapymHmk
L

Borgan Auyee Mporonwen

! «~EHemoHa"” Afl — 3amecTHuK npegceaarten Ha C4, Manmuureneu Dwvpekrop I

==

| Fno6anKenurun” 004, rp. 2.K03104Y#i — ChAPYHHUK f:
r“EHEMOHa.b—T;hHC Ah; r;" Eo—an; _ﬁpeACEAaTen Ha yc P e e e ]

,,T@ELI, HMKOHOH” EAR, rp. Cocbun npe.qcenaren Ka YC

L.

form s e an bt —————— e vt

»EcrO UnmeHepuur” AL, rp. Cobuna — uneH Ha CA
| ,HEBPOKON-FA3” Afl, rp.Foue flenes - Npeaceaaten Ha CA,

»NMupunllayep” AL, rp.Codpun — 3am. npegceparen Ha Cf,
| XEMYCTA3” ALl rp.Codua ~inen Ha cn

,,Maonuo OOA, p. Hosnogyﬁ Cbnpymﬂuu

_'EIQI‘I{-EJT’TA-,T; Bz;lgl:;m‘.ineu Ha C,Li
+APTAHEC MAMHMHT FPYN” AJl, rp.Codmsa — Npegcepaaren Ha CA,
»Paumo Koucyn'r o4, rp. Coqmn ChapYHHHK

[ LHMHTEPANT” Q04 - Coapy™HMK

Maprapwra WBanosa AuHesa

-—— ..

«Enemona” ALl = “Ynen Ha Cf

Emun Kupunoe Mandyea

«EHemona” All —“nex Ha C

| «wEHemoHa Iﬂmnwmi;" 'nh,_r]:.-t':b&:;rr-—qneu- Ha w_:

,,EHeMOHa Al —Ynen Ha CA i




XXIl.  AKUMW, NPUTEXABAHM OT CbBETA HA AUPEKTOPUTE

MpowssT or MpoysHT or MpouedT or MpouexT oT
Aanoso y4acTve KanuTana DBHHHODEHM NMpMBKNEr. BAPAHTH KBM
B Hhha AHLMH KB AKLMH Kb 31.12.2013
L~EHEMOHa" AL 31,12.2013 31.12,2013 31.12.2013 NpH BEMUCHA
NpW Kanuran npu OA ripu MNA 5966 792
13 036 501 11 933 600 1102901

Auuko Mporonues MpoKkonves -
Npegeegaren sa CoBeTa Ha
AHpEKTOpWTE

Borpgan Axven Mpoxonves —
damecTamk Mpegceaaten Ha Cwaeata
Ha AWPEXTOpMTE

Emin Kupunos MaH4es - YneH Ha
Cepera Ha [JWperTopuTe

MaprapuTa Misanosa Ounrena - Yned
Ha CeBeTa Ha AupexTopuTre

Huxonad ©uninos $undss - Yneu
Ha CeReta Ha AWpexTopuTe

XXill. MHOPOPMALMA 3A WM3IBECTHUTE HA APYIKECTBOTO J[OrOBOPEHOCTM
(BKMOYUTENHO U CAER NMPUKNIOUBAHE HA ®UHAHCOBATA rOAMHA), B
PE3Y/ITAT HA KOUTO B BbAELL NEPUOA MOTAT AA HACTBLNAT NPOMEHMU B
NPUTEABAHNA OTHOCUTENEH OAN AKUMM UAU OBJIUTALIMK OT HACTOALLM
AKUMOHEPU U OB/IUTALUMOHEPM

Mpesz pasrnexagaHua nepuoa HAMa JoroBopeHOCTH, B Pe3yATaT Ha KOMTO moraT Aa HacTbnAaT
NPOMEHU B NPUTEXaBAHWA OTHOCUTENIEH AAN aKUUKM OT HAaCTOALLM akLUMOHEPM.

XXIv.  UHPOPMALIUA 3A BUACALLU CHLAEEHWN, ADMWUHUCTPATUBHU WU APBUTPAXKHU
NPOMU3BOACTBA, KACAELLW 3AADMKEHWA WUAKM B3EMAHMA HA EMWTEHTA B
PASMEP HAR-MAJIKO 10 HA CTO OT COBCTBEHMA MY KAMUTAJ; AKO OBLUATA
CTOMHOCT HA 3AABL/IKEHUATA MU B3EMAHUATA HA EMMTEHTA NO BCHYKM
OBPA3YBAHU NPOU3BOACTBA HAAXBBLPAA 10 HA CTO OT COBCTBEHMA MY
KANUTAN, CE NPEACTABA WHPOPMALIMA 3A BCAKO NPOU3BOLACTBO
NOOTAENHO

+EHemoHa"” All HAMa BUCAWM CbAEEHN, 3AMUHUCTPATUBHU UAN apBUTPaXKHM NPOU3BOACTBA,
KacaelM 3aAbMKeHA WX B3emMaHMWA B pasmep Hap 10 Ha ¢To oT cobCTBEHWUA KanuTan.

XXV. MH®OPMALMA 3A NMPOMEHU B LIEHATA HA ®WHAHCOBMTE UHCTPYMEHTH,
EMUTUPAHU OT KOMNAHUATA
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XXVl.  OAHHW 3A AUPEKTOPA 3A BPb3KWU C MHBECTUTOPA, BKAIOMUTENHO TENEDOH U
AQPEC 3A KOPECNOHAEHLMA

Kbm 31.12.2013r., AabkHOCTTa [IMPEKTOP 3a BPb3KKU C MHBECTMTOPUTE Ha ,EHemoHa” Afl, ce
“n3nbAHABa oT CBeTna CeeTno3laposa 3axapuesa.

JaHHUTe 33 KOHTaKT Ha [lMpeKTopa 3a BPb3KM C UHBECTUTOPUTE Ca:
Codun 1113
H.K. ,leo Munes”
yn. ,Kocta flynues” Ne 20
Ten: +395 2 80 54 893
dakc: +395 2 80 54 837
mobuneH: +395 885 721 108
e-mein: s.zaharieva@enemona.com
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XXvll.  UMHOOPMALUA OTHOCHO USMBAHEHUETO HA NMPOTPAMATA 3A MPUAATAHE HA
MEXAYHAPOOAHO MPU3HATUTE CTAHAAPTU 3A [AOBPO KOPNOPATUBHO
YNAB/IEHUE

CbseTsbT Ha gupekTopuTe Ha ,EHemona” Afl, c MpoTokon oT 3acepaHue Ha 17 anpun 2008 r.,
B3e peweHWe KomnaHWATa Aa ce MNpuUCbeAWHM KM cnasBa ,HauuoHanHUMA KOAeKc 3a
KOPNopaTUBHO ynpasBaeHue”, opobpen u npuet c Mpotokon Ne36/17.10.2007 r. ot CA Ha
»B®Bb — Codpua” Afll, Tosa peweHne 6e onoBecteHo npes KomucuaTta 3a PUHAHCOB Hap3op,
bwarapckara ¢oHgoBa 6opca u ObuwiecTBeHOCTTA.

CernacHo ykasanue Ha Komucuata 3a puHaHcoB Hagaop oT 21.02.2008 r. npunaraHeTo Ha
HauuoHanHWA KoaeKkc 3a KOPNOPaTMBHO YNpaBAeHUe 3aMEHA U3MCKBAHETO 3a M3roTBAHE U
npunaraHe Ha cobcTBeHa nporpama 3a KOPHOPaTMBHO ynpasaenue. B pesynrat Ha
peweHnerto Ha ,EHemoHa” ALl aa n3BbpLIBaA AEMHOCTTA €V B CbOTBETCTBUE C nprHUMNUTE U
pasnopeabute Ha HauMOHanHMA KOAEKC 33 KOPNOPATUBHOTO YNPaBAEHUE, KaKTO M nopagu
$aKTa, Ye akuMMTe Ha APYKECTBOTO Ce TbPryBaT Ha peryaMpaH nasap OT Kpas Ha AHyapu
2008 r, TO He & U3roTBA/IO U NPMEMano OTAeNHa NPOrpPama 3a KOPrepPaTUBHO ynpasneHue,

»EHemoHa” AJl cnassa OCHOBHUTE NOCTAHOBKM Ha HauMoHanHMA KOAEKC 3a KOpnopaTUBHO
ynpasAeHHe.

[naBHaTa HacoOKa NpW U3NDbJAHEHME HA AHMAMMMEHTMTE Ha Kogexca 6e npusempaHe Ha
BCUYKWA BBTPELIHN aKTOBE Ha APYMECTBOTO U UANOCTHATA My AeWHOCT B CbOTBETCTBME C
HenpeKkbCHaTO U3MEHALLATA Ce AeicTBala HopmaTuBHa ypeaba. Bcuuku duHaHCoBU oTYeTH
Ha APYKECTBOTO Ce M3roTBAT cbraacko MCC, a rogMWHKAT 0AUT Ce W3BLPLUBA OT HE3aBUCUM
0AWTOP C OrneA ocurypsBaHe Ha GesnpucTpacTHa M OBEKTMBHA NPEeuLeHKa 3a HauuHa, Mo
KOMTO Ca W3roTBEHW W NpeacTaBeHU Tesu oT4eTn. OTYETUTE Ce NPUApYKaBaT oT noapo6HK
DoKRAaAM 33 AeWHOCTTa.

»EHeMOHa” All e Ny6AM4HO ApPYMeCTBO ¢ egHOCTENEeHHa CUCTEMa Ha ynpaBneHue. BCUUKM
4neHose Ha C[l OTroBapAT Ha 3aKOHOBWUTE WM3UCKBAHWA 3a 3aeMaHe Ha A/BKHOCTTA MM.
DYHKUMMTE M 33LBAKEHUATE HA KOPNOPATUBHOTO PLKOBOACTBO, KAKTO CTPYKTYpaTa M
KOMMNETEHTHOCTUTE MY Ca B CbOTBETCTBME ¢ Kogekca. B roguwHuTe goKnaam ca onosecTeHn
Bb3HarpaXaeHuATa Ha uyneHoeeTe Ha CJfl B CHOTBETCTBME CbC 3aKOHOBUTE HOPMM.
AKUMOHEPWTE MMAT NleceH JOCTbN A0 UHGOPMaUMATa 3a Bb3HArPaKAEHUATA. YneHoBeTe Ha
CA u3bareaT n He fONYCKAT peaneH U1 NOTEHUMANEH KOHDAUKT Ha MHTEpecH.

NosuwasaHe [OBEPUETO Ha AKUWOHEPUTE, WMHBECTUTOPUTE W 3aUHTEpecyBaHUTe oOT
yNpaBAEHWETO U AeHHOCTTa Ha [lpyXecTBOTO AuuUa, He eAnH OT OCHOBHMUTE aHTaKUMEeHTW Ha
KopnopaTusHOTO ynpasaeHune n npes uamvHanata rogmHa.

‘EnemoHa” AJ]l rapaHTMpa paBHONOCTABEHOTO TPETUPaHe Ha BCUYKM aKUMOHEDPMN,
BK/AOYMTENHO MWMHOPUTEPHUTE W YYKAECTPEHHUTE aKLMOHEepM, KaKTO M 3aluMTata Ha
TEeXHUTE npasa.

Cneppaiikn NoaWTMKaTa 3a NPO3PaYHOCT B OTHOLWEHUATA € aKUMOHEpHTe, HHBRCTUTOPUTE U
obuwectsedoctra, ,EHemoHa” AJl e onosectuna meguuTe, ypes KOWTC pasKpuBa
perynupaHata uHpopmauma: www.investor.bg
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€A Ha ,EvemoHa” A[l cuuta, ye c AeliHocTTa ¢ npes 2013 r. e cb3aan NPeANOCTaBKM 3a
AOCTaTbYHA NPO3PAYHOCT BbB B3aMMOOTHOLEHUATA CH C MHBECTUTOPUTE, OUHAHCOBUTE
MEeAKN 1 aHa/IM3aTOPU Ha KanuTaNoBuWA nasap.

Npe3 otyerHata 2013r. KomnaHuATa e onoBectaBana He3aBaBHO BCAKa perynupaHa
nHGOpMauMA B CPOKOBETE ¥ MO pepa, npeasugenn B 3MMLK U aKTOBETE MO HEroBoTO
npunaraHe.

Ha enekTpoHHaTa cTpaHMUa Ha KomnaHuATa — www.enemona.bg, e Cb3faaeH pasgen ,3a
MHBecTuTOpHU”. Lleata Ha TasuM CeKUMA e ga ynecHU noAnyyYaBaHeTo Ha aKTyanHa w
HaBpemeHHa MHGOPMAaLIMA OT MHBECTUTOPHUTE Ha [lpyXecTBOTO. B TO3M pasgen ce CbabpiKa
MHPOpPMaLMA OTHOCHO PUHAHCOBOTO Y MKOHOMMUYECKO CbCTOAHME Ha KomnaHuaTa, Kakto u
MaTeprann OT NpoBeAeHU WU NPeacTOAlM KOPNopaTuBHM cbbutuAa. Ha enektpodHaTa
cTpaHuua ca nybAviKyBaHW KoopAuHaTUTe Ha [lpyXecTBOTO, KaKTO 1 TE3n Ha AupekTopa 3a
»BPB3Ka C UHBECTUTOPUTE”, Ypes KOeTO Ce HAaCLPYaBaT - AKLUWOHEPU 1 3aMHTEepeCcoBaHMu InLa
ha TbpcAT HeobxoaumaTta m MHOpMaLMA.

CsukeaHeTo Ha PeaoBHOTO roAMWHO O6LWO CbBpaHUE Ha aKUMOHepWTEe Ce M3BbLPLIBA B
CbOTBETCTBME WU C YCTaHOBEHUTE NpaBw/a 3a AaBaHe Ha nybandHocT Ha MoKaHata, AHeBHKuA
PEA U KOHKPETHUTE NpeaaoeHnn 3a peleHun. Bcukn nucMeHn maTepuany no TOYKUTe ot
AiHeBHUA pea ce NPeLOCTaBAT Ha Pas3NoONOKEHUE HA AKLMOHEpUTE B oduca U Ha HUHTEepHEeT
cTpaHuuaTa Ha [ pymecTBoTO.

®uHaHcoBUTE OTyeTn ce ny6awMKyBaT Ha efieKTpOHHaTa CTpaHWua Ha ,EHemoHa” Al
HenocpeacTBeHo Cnea, U3NPaULaHeTO MM Ha PerynaTopHUA OpraH U oblecTeeHoCTTa, KoeTo
A3Ba Bb3MOXXHOCT 33 KOHTPO/ OT aKUMACHEPUTE, MHBECTUTOPUTE M BCUHKM 3aMHTEPEecoBaHu
avua.

B 3aknoueHne moxem pa obobuwmm, ye pelHoctra Ha CbBeTa Ha AUPEKTOpUTE Ha
ApyxecTeoTo U npes 2013 roguHa e 6una B cboTBETCTBUE € HaUMOHaNHMA KOAEKC 3a
KOPNOpaTUBHO yNpaBAEHUE M MEXAYHAPOAHWTE CTaHAAPTH.

[OKa3aTeNCTBO 33 TOBAa € M BKAOYBaHeTO Ha ,Evemowa” Al 8 HoBua WMHAEKC HA
KOMNAHWUMUTE C AOBEPO KOPMOPATMBHO YMNPABNEHME — Corporate Governance IndeX
(CGIX). CGIX e MHAEKC, BKAIOYBALL CeAeMTE KOMMNaHUW ¢ Hait-nobpo KopnopatusHo
ynpasneHue, AONYCHATU A0 TbProBuAa Ha bopcara, 6asMpaH Ha nasapHaTta KanuTanMsaums Ha
BKAHOHEHWTE EMUCHN OBMKHOBEHN kUMK, KopurupaHa c Gppuit-GaoyTa Ha BCAKa OT TAX.
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UHPOPMALIUA NO NPU/IOXEHUE Ne11 OT HAPEABA Ne2 3A NPOCMEKTUTE
MPY NYB/IMMHO RPEANATAHE HA LIEHHU KHUMKA W 3A PASKPUBAHETO HA
WH®OPMALMA OT NYEANYHUTE PYXECTBA U APYITUTE EMUTEHTM HA
LEEHHU KHMKA

I. CTPYKTYPA HA KAMUTAJIA HA AOPYECTBOTO, BK/IOMMTE/NIHO UEHHMTE
KHUXA, KOUTO HE CA AONYCHATU A0 TbPTOBUA HA PETY/IMPAH MA3AP B
PEMYB/INKA BbATAPUA UNU JPYTA ObLPXABA YNEHKA, C MOCOYBAHE HA
PAS/IMMHUTE KNACOBE AKUWW, NMPABATA U 3AAB/MKEHMATA, CBbP3AHU C
BCEKW OT KNACOBETE AKLMMW, U YACTTA OT OBIMUA KAMUTAN, KOATO
CbCTABNABA BCEKWU OTAENEH KNAC

Kbm 31.12.2013 r. ocHOBHUAT KanuTan Ha [lpy)kecTBOTO Bb3AM3a Ha 13 036 501 (TpuHacepet
MW/IMOHa TpuaeceT 1 WeCcT XMAAAM NETCTOTMH U eaeH) ne., pasnpegeneH 8 11 933 600
0BMKHOBEHM aKuMK ¢ NpaBo Ha raac B OCA 1 1 102 901 npuBMAeruposaHu akuuy, 6e3 npaso
Ha rnac B OCA, Aasawyn Ha CBOMTE NpUTEMaTeNn rapaHTMpaH KYMYNaTMBEH rOMLLEH
AVMBUAEHT B pa3mep Ha 10 Ha CTO OT eMUCUOHHATa LEHa Ha efHa NPUBMAETMPOBaHa aKUMA.

AKLIMOHEPHA CTPYKTYPA HA KAMMTAJIA KbM 31.12.2013 I.:
OBMKHOBEHW AKLIUW

CTpyKTypara Ha emKCHATa 0BMKHOBEHU 6@3HaNUYHKN AKLMM, C NPABO HAa F1ac, ¢ HOMMHANHA
¢TOWHOCT eauH nes ¢ ISIN kod BG1100042073 e nokasaHa no-gony:

Bua Ha axumMoHepHTE Bp. arumonepu Bp. aklmn
1. (M3MYECKM MMLA 1782 6 903 765
1‘ 2.  10pUANYECKM UL - 149 - 5029835
O6uwo: 1931 11 933 600

* Npouyenmume ca U34UCAEHU, KAMO aKyuume, 3anoxeHu Kamo obesnevyeHue no peno-coenxu, ca
BKMOYEHU 8 OAN0BOMO yyacmue Ha Ju4ko Mpoxonuee Mpoxkonuee u Mnobaa Kenumon 004
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AKUMOHepHa CTPYKTYpPa Ha 06MKHOBEHUTE
akumu Ha EHemoHa Al Kbm 31.12.2013 r.

5,05%

B UHCTUTYLHOHANHK MHBECTUTOPK
H Apyrv I0pHaUYeckH AnLa

¥ PUIMYECKH AULa

AKLMOHEepHa CTPYKTYpa Ha OOUKHOBEHUTE
akuum Ha Eremona AQl ¥bm 31.12.2013 .

B AKLMOHER#M - MECTHHU I0PUONMYECKM
nvua

B AKLMOHEPU - YyHAECTPAHHM
IOpPUAKHMECHK AMLA

“ AKUMOHEPW - MECTHI GU3MUECKM fMua

B AKUMOHEPH - Yy ASCTPAHHM DUBHYCKK
nvua

0,56%
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AKLUMOHEpPHa CTPYKTYpa Ha 06MKHOBEHUTE
aKkuuu Ha EHemoHa Al xbm 31.12.2013 r.

B fluyno Npoonvee
B FhoGan Kenumba 004,
» Opyrn opuandeckn nnua

u Apyri dmandeckn anua

NPUBUAErMPOBAHU AKLIUMK

CTpyKTypaTa Ha emuCWATa RpuBWAervpoBaHK, BesHanuuwn akumu, 6e3s npaso Ha rnac c
HOMMHA/IHA CTOItHOCT eauH nes ¢ ISIN kod BG 1200001102 e nokasaHa no-aony:

Bup Ha akuuoHEpHTE bBp. aKuuoHepH
1 duznueckm nnua 331 311 074
2. lopuawndecku amua _ M87
- ‘”(v)ﬁl.qo:ﬁ 377 - 1 102 901
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AKUMWOHEpHa CTPYKTYpa Ha
NPUBUAErMPOBaHUTE aKLUMM Ha EHemMoOHa
Al kbm 31.12.2013 1.

B MHCTUTYLMOHANHN MHBECTUTOPM
B pyrd I0pMAHGEcKK Antla

¥ PUIMYECKK NMUA

AKUuMOHepHa CTPYKTypa Ha
NnPUBKAErMpoBaHUTE akKuMK Ha EHemoHa
AQ xbm 31.12.2013 r.

B AKUMOHEPH - MECTHU KOPUAMHECKU MLA

B AKLMOHEPH - Yy AECTPaHHK
OpMAKYECKK Mua

 AKUMOHEDH - MECTHW BH3MHECKK AMLA

B AKLIMOHEPM - MYIASCTPAHHM GUSHYCRI
Avua
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AKUMOHEpHa CTPYKTypa Ha
npuBMnervpoBaHmMTe akumm Ha EHemoHa
Al kbm 31.12.2013 r.

B IOpugnyecku aMua

B ®Usuyeckn aMya

BAPAHTH

Bug Ha akuMoHepuTe Bp. aKunoHepu bBp. aKuuu

1. dunsnyeckn anua 249 4318757
2. 10pMAMYeckM nuua 28 1 648 035
O6wo: 277 5 966 792

CTpykTypa Ha cOBCTBEHULMTE HA BapaHTM Ha
EHemouna Al kbm 31.12.2013 r.

0,06%

u CoBCTBEHULM HA BRPEHTH - MECTHH
IOPHAMHECKU ANLE

B CoBCTBEHULM Ha BAPaHTH - YyHAECTPaHHM
IOPUAMHECKH AULG

0,98%

% CoBCTBEHUUM Ha BAPAHTH - MBCTHI
dmanyecku auua

= CobCTBEHHLIM Ha B3 PaHTU - UYIHOECTPAHHU
PUINICKK L@
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CrpyKktypa Ha cobcTBEeHMUMTE HAa BapaHTU Ha
EHemoHa Al Kbm 31.12.2013 r.

B Oprardeckn AuL;

% PUINMECKU AuLa

il OTPAHWUMEHMA BBPXY MNPEXBLPAAHETO HA LUEHHUTE KHMWKA, KATO
OrPAHUMEHUA 3A NPUTEX{ABAHETO HA LIEHHM KHWXA WAW HEOBXOAKWMOCT
OT NOAYYABAHE HA OJOBPEHUE OT APYXKECTBOTO UMW OPYT AKLIMOHEP

HAMa OrpaHuveHuUs BbpXy NPeXBbPAAHETO Ha LEHHWUTE KHWKA, KaTo OrpaHWYeHus 3a
MPUTEXABAHETO HA LIEHHU KHWKA uam HeobXoauMOCT OT nonyyasaHe Ha opobpeHwe or
APYKECTBOTO UM APYr aKLWOHEP.

AKUMMTE HA APYECTBOTO Ce NPEexBbpaAT cBOOOAHO, NPW cnasBaHe Ha W3MCKBaHUATA Ha
AEMCTBALLOTO 3aKOHOAATENCTBO 38 CAENKW € GE3HANMYHN LIEHHN KHIDKA. YCTaBbT W Apyru
aKTOBe Ha APYKEeCTBOTO He MOraT Aa Cb3AaBaT OfPaHWYEHHMA WAW YCAOBUA OTHOCHO
NpexBbPAAHE Ha aKuuuTe,

1. MHPOPMALIMA OTHOCHO NPAKOTO U HENPAKOTO NPUTEXXABAHE HA 5 HA CTO
W/IK NOBEYE OT NPABATA HA MNAC B OBLIOTO CbBPAHME HA APYXKECTBOTO,
BKNKOYUTENHO AOAHHM 3A AKUMOHEPWUTE, PASMEPA HA AANIOBOTO MM
YYACTUE M HAYUHA, NO KOUTO CE NPUTEXABAT AKLIUMTE

Yyactne kom 31 aekemspu 2013 FO,EI,MHaz

Aanceo ydactue B OBWKHOBEHHM anBHHEfHPOBHHH_ OcHoBeH
~EHemona” Al aKUWK SHUMK Hanwrtan
_ 11933 600 1102901 13 036 501
Apuko Mpokonves Mpokonves  49.58% - _ 4538%
,[n06an Kenuren” 0Of, _24.14% - | 22.10%

1
flpoueHTUTE Ca U3UUCAEHWN, KATO AKUMUTE, 3AN0MKEHW KaTo o6esneyeHne No Peno-CAENKM, Ca BKAIOYEHM a
AAN0BOTO yyacTne Ha Auuko Mpokonues Apokonues u ,MnoBan Kenutba” 004,
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Avuko lpokonues npuTexasa NpAKO U Henpako Ypes “Moban Kenutbn 00/ —67.48% ot
KanWTana Ha EHemoHa A/,

Kbm 31 [lekemspu 2013 r. obekT Ha Peno-caenku ca 2 285 107 6pos 06MKHOBEHM aKLUK, C
npaso Ha raac, cobecreeHocT Ha Mnoban Kenuton 004 v 2 228 258 6pos 06UMKHOBEHM aKuMMK,
€ NpaBo Ha raac, cobcTeeHOCT Ha AnuKko MNpokonues.

IvV. OAHHU 3A AKUMOHEPUTE CbC CNELLMANHU KOHTPOJ/THU NPABA M ONMUCAHME
HA TE3U MPABA

ApYXeCcTBOTO HAMA aKLIMOHEPH CbC CNeUranHu KOHTPOAHU NpaBa.

V. CUCTEMATA 3A KOHTPOA TPU VYNPAMHABAHE HA MNPABOTO HA T/NAC B
CNYYAUTE, KOTATO CAYUTENWU HA APYIKECTBOTO CA U HEFOBU AKUKUOHEPU U
KOTATO KOHTPONBT HE CE YNPAKHABA HENOCPEACTBEHO OT TAX

ApyXecTBoTo HAMA CUCTEMA 33 KOHTPOA NPU YNpaXHsABaHE Ha NPABOTO HA rAAC B CAy4auTe,
KOraTo CAYMTE/IM Ha APYIKECTBOTC €3 W HEroBU aKUMOHEPU M KOraTO KOHTPOA®LT He ce
ynpaxHsABa HenocpeacTBEHO OT TAX.

VI. OrPAHMYEHUA BLPXY MNPABATA HA TNAC, KATC OCFPAHMMEHMA BbBPXY
NPABATA HA I/IAC HA AKLIMOHEPUTE C ONPEAENEH NPOLEHT WAW EPOW
FMACOBE, KPAEH CPOK 3A VYNPAMHABAHE HA NPABATA HA TNAC WM
CUCTEMMW, NPU KOWTO CBC COLTPYAHUYECTBO HA APYXECTBOTO
®UHAHCOBUTE [NPABA, CBbLP3AHUM C AKUMMUTE, CA OTAENEHU OT
NPUTEKABAHETO HA AKLUMUTE

LpyXXecTBOTO HAMa OrpaHUYEHUA BbPXY NpasaTta Ha rnac.

Vil. CNOPA3YMEHUA MEXMAY AKUUOHEPUTE, KOUTO CA W3BECTHU HA
APYHKECTBOTO U KOUTO MOTAT OA JACBEOAT A0 OrPAHMYEHMA B
NPEXBBPJAHETO HA AKLLUU UJIU NPABOTO HA FNAC

Hama cnopasymeHua mexny akuWoHepuTe, KOUTO Ca KM3BECTHW Ha APYKeCcTBOTC U KOWUTO
mMorart gaa aosenar go orpaHU4eHUA B NPexXBbpAAHETO Ha akuMK MW NPaBOTO Ha raac.

Vill. PA3NOPEABUTE OTHOCHO HA3HAYABAHETO W OCBOBOXOABAHETO HA
YNEHOBETE HA YMPABUTENHWUTE OPFAHM HA APYMECTBOTO M OTHOCHO
M3BLPLUBAHETO HA USMEHEHWA U AONBAHEHUA B YCTABA

Obuwioto cvbpaHne pelwasa ¢ MHO3WHCTBO NOBEYE OT NONOBUHATA OT aKUMWTE ¢ NPaBO Ha
rnac usbuparero U oceoboxAaBaHETO Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe. YneHoBeTe
Ha CbBeTa Ha AupekTopuTe ce M36MpaT 3a cpoK oT 5 roauHY,

YneHoBeTe Ha CbBeTa Ha AupekTopuTe moraT ga 6baaT npewsbupanu Ges orpaHuueHMA.
Cnep nstnyaHe Ha maHgata MM uvneHoBeTe Ha CbBeTAa Ha AMpPEKTOpUTE NpoabMKasaT Aa
M3NBbAHABAT cBouTe ¢yHKUMM A0 W3bupaHero oT OBwoTo cbbpaHue Ha Hoe CbBeT Ha
OApEeKTopUTE.
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IX. NPABOMOLLMATA HA VYINPABUTENHUTE OPFAHM HA [OPYXKECTBOTO,
BKNHOYUTEAHO NPABOTO AA B3EMA PELLEHMA 3A USOABAHE U OGPATHO
U3KYIMYBAHE HA AKLUWMU HA APYHKECTBOTO

»EHemoHa” All UMa egHocTeneHHa cucTeMa Ha ynpasnedue. OpraHuTe Ha Jpy»ecTBoTo ca
06wo cbbpaHue Ha akunoHepuTe U CbBET Ha AUPEKTOPUTE.

ObuwoTto chbpaHue BrAOYBa aKUMOHEPUTE € NPABO Ha raac. Te yyacTsaTt B O6woTo cbbpaHue
NMYHO WAWU Ype3 NpeACTaBUTeN, YNbAHOMOLLEH C U3PUYHO MUCMEHO MBAHOMOLLHO MO Y7
116, an. 1 3NMNUK. KomnaxusaTa ce ynpasnsasa oT CbBeT Ha AMpeKkTOpuUTe, U3bpaH ot O6WwoTo
cbOpaHue Ha akuMoHepuTe.

YneHose Ha Cbeema Ha dupekmopume:

1. Ainyko MNMpoxronues lNpokonues — MNpaacenaten Ha CbBeTa HA AUPEKTOPUTE;

3. borgaH [lnues MNpokonues—3amecTHWK lNpeaceaaten Ha CbeeTa Ha JUpeKTopuTe;

5. Emun Kupunos Manuyes - YneH Ha CuBeTa Ha JUpeKkTopuTe;

6. Mapraputa UBaHoBa [luHeBa - Hesasucum YneH Ha CoBeTa Ha AupeKkTopute;

7. Hukonait dunnnos ®unyes - Hessneum YneH Ha CoBeTa Ha flupektopure;
fpedcmasumencmeso:

MNpen TpeTn nuua, [lpyecTBOTO Ce NPEACTABAABA, 3a€AHO U NOOTAE/HO, OT:

Linuko MNMpokonues MNMpokonues — FnaBeH U3anbaHuTeneH [dupekTop;

borgaH uyes lNpokonwes— UsanbaHUTaNeH JupeKTop;

CvrnacHo 4n.37,an.1 oT YcraBa Ha ApPYXeCTBOTO B CPOK OT 5 roaguHM OT BNwWcsBaHeTo B
TbProsckua peructobp, Cf mMOoXe A2 B3ema pelweHue 3a yBeAMyaBaHe Ha KanuTana Ha
ApyxecrtsoTo go 100 000 000 (cTo muanoHa) NB. Ype3 U3gaBaHe Ha HOBU aKUUM.

X. CbLUECTBEHU AOroBOPU HA APYXECTBOTO, KOUTO NOPAMIAT AEACTBUE,
U3MEHAT CE WKW CE NPEKPATABAT MOPAAY NMPOMAHA B KOHTPOJA HA
APYKECTBOTO MNPU OCHIWECTBABAHE HA 3AAbLMMWUTENHO TbPIrOBO
NPEQNATAHE, U NOCAEOWUUTE OT TAX, OCBEH B C/AYYAUTE KOTATO
PA3KPUBAHETO HA TA3U UHOOPMALIMA MOXE AA NMPUHMUHWA CEPMO3HMU
BPEAU HA APYXECTBOTO; UM3KNIOMEHMETO NO NPEAXOAHOTO W3PEYEHMUE
HE CE NPUNIATA B CNYYAUTE, KOTATO APYXECTBOTO E ANBbHHO AOA PASKPME
UHOOPMALIUATA MO CU/IATA HA 3AKOHA

[OKONKOTO € W3BECTHO Ha APYKECTBOTO, HAMA CbLLECTBEHW AOrOBOPU, KOUTO BMxa BAE3NU B
cnna, Buxa ce APOMEHWAWM WM NpeKkpaTUAM B cnyuvall Ha CMAHA Ha KOHTPOAMPALUMA
aKkuMOoHep.

Xl. CNOPA3YMEHUA MEXAY APYMECTBOTO U VAPABUTENHWUTE MY OPrAHM,
WU CNYXUTENU 3A U3NNTALWAHE HA OBE3LWETEHUE NPU HANYCKAHE UNKU
YBONMHEHUE BE3 NPABHO OCHOBAHME, UNU TNPU NPEKPATABAHE HA
TPYAOBUTE MNPABOOTHOLUEHMA MO MNPUYMMHW, CBBLP3AHM C TbPIOBO
NPEANATAHE
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Hama cnopasymeHus mexay [py>KecTBoTo U ynpasuTeNHUTE My OpraHu UAW CAYHUTeAU 3a
u3nnawaHe Ha obesweTeHne Npu HanyckaHe unM yBoaHeHne 6e3 NpaBHO OCHOBaHME WM
NPW npekpaTABaHe Ha TPYAOBWTE NDABOOTHOLWEHMA NO MPUYUHMU, CBBP3AHW C TbProso
npegaaraHe.

HaTta: 27 mapt 2014 r,

Om umemo HGQ PuKkosodcmeomo Ha ,,EHeMOH
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