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MEXKJIUHEH TOKJIAJ 3A JEMHOCTTA
HA 3AH 13 WN”

npe3 BTOpPoTO TpuMeceune Ha 2009 roauna

3ACTPAXOBATEJIHA JEMHOCT

3AJ1 “JI31” nputexxapa paspeunieHne ot Haunonannus chBeT mo 3actpaxoBane No 2
ot 13 mait 1999 roauHa 3a H3BBPLIBAHE HA 3aCTpaxoBaTEIHA U NTPE3acTpaxoBaTe/IHa ACHHOCT
MO BCHYKH BHJIOBE 3acTpaxoBKH oT pazaen I-Bu “YKuporozacrpaxoBane”, ¢ M3KIIIOUEHUE HA
*3acTpaxoBKa 3a U3KYyIyBaHe Ha KanmuTal , KakTo M 110 3acTpaxoBka “3iononyka” - T.1 oT
paznen ll-pu nHa [Npunoxenuero Nel xeM Kozexca 3a 3actpaxosane. Ilpez 2006 r. 3IIAJ
“JI3U” 1onyuyd JMIOEH3 3a 3aAb/DKUTENIHA 3acTpaxoBka Ha paOOTHUIMTE 3a TpyLoBa
3JIOTIOJTYKa.

OcnoBHa nen Ha japyxkectBoto 3a 2009 ronmHa e Jujaepcka MO3ULUS Ha ObJIrapckus
3acTpaxoBaresieH naszap ¥ pasliupsBaHe U cTaOUITM3UpaHe Ha 3CTPaxoBaTeIHUs HopTdhe.

Hauucnenure 3acmpaxoeamennu npemuu mpe3 sroporo tpumeceure Ha 2009 r. ca
18,511 xunjB., B T.4. II0 3aCTPaxOBKH, CBBpP3aHd C HWHBECTULUHOHHU (OHIOBE.
Peanu3upannuTe nmpeMuu, HETHO OT mpe3acTpaxoBaHe ca 18,005 xumn.ns. M3menenero Ha
Hauhcienute npemuu cupsimo 2008 roauHa e crag ot 11,5%, a peayin3upaHuTe nIpeMun ca
mo-Manko ¢ 9.2 % .

JlerbT HA ABITOCPOYHOTO JKUBOTO3acTpaxoBaHe € 77,1 % oT oOLus NpeMUeH IPUXO.
ma 3AJL “131” 3a 2009 r., a Ha KpaTKOoCpoIHOTO — 22,9 % .

CTPYKYTYPA HA BU3HECA - BTopo Tpumeceune Ha 2009 r.
HAYNCJIEHHU 3ACTPAXOBATEJIHU ITPEMUHA
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H3evputenume niaamanua 1o XXHBOTO3aCTpaxosaHeTo ca B pasmep Ha 11,041 xui.
jeBsa, KoeTo € ¢ 3,6 % moBeue OT MpeaxoJHaTa roauHa.

CTPYKYTYPA HA BU3HECA - BTopo TpuMeceune Ha 2009r.
BPYTO IVIATEHHX HIETHU

3nononyka u
KpaTKOCPO4HO

PUCKOBO 3-HE

193%

3-Ku CBBP3. €
MHBECTHUHOHHU
doupose 0,1%

CrnecToBHO

™ KHBOTO3aCTpax.

80,6%

PaiBurHe Ha 3ACTPAXOBATECJIHUTE IIPOAYKTH

Kem 30 roru 2009 roampa IpyXeCcTBOTO pa3paboTH U IIyCHa B Opojaxda  HOBH
3acTpaxoBaTeHM TIPOJIYKTH IO CHECTOBHO )XMBOTO3acTpaxopane — ,.JI3W Kanuran B EBpo”,
WJA3U Iuamant™ v L, JI3W Onmair™.

3a mecrre Mecena Ha 2009 roguHa HAMAa HACTBHIHJIH BAXKHU CHOUTHSA, H3BBH
00M4alinoTO pasBUTHE HA 1eiiHOCTTA, 0KA3BAIH CHINECTBEHO BJUSIHHE HA pe3yJITaTHTe
BLB (UHAHCOBHTE OTHYETH.

WHBECTUIIUOHHA JEWHOCT

WupectunmonHara jeiiHoct Ha 3AJ[ “[3M” e moauuneHa Ha NPHHIOMNHUTE 3a
CHUTYPHOCT, [OXOJHOCT, JIMKBHJIHOCT, IIPH Cla3BaHe M3HCKBAHMSITA Ha 3aKOHOBATa
HopMaTHBHA (a3a — 00Ila U Ta3K B 0OIACTTa Ha 3aCTPaXOBAHETO.

O61aTa cToiHOCT Ha KarmuTanoBuTe unsectuiiu Ha 3AJ] “/I3U” e 83,428 xui.is.
CTpyKTypoOnpenensil ejJeMCHT B HHBECTHLIHOHHUA NOpTheI ca IbITOBH LEHHHU
kamka ¢ QukcHpan goxona - 91,834 xum. sB. OT TO3M BUJI HHBECTHLMHM ce (opMHpa



OCHOBHATa 4acT OT IIOKPUTHETO Ha 3aCTPaXxOBATEJIHUTE pE3ePBH, IPEJABUA TAXHATA
CUT'YPHOCT, J0Opa JOXOHOCT X JTUKBHITHOCT.

O6eMbT HAa HHBECTHIIHHUTE B HEABMIKUMU UMOTH € 11,345 xui1.aB.

[TapyyHuTe €KCHO3MLUM ToJ (opMara Ha JCMO3UTHH M pasIUIAMIATE/IHA CMCTKH,
rapaHTHpally TeKyllara JHKBHIHOCT ca B pasMep Ha 132,082 XuyLjB.J€no3uTd u 4,100
XWJLJIB. HalIMYHOCT 10 pa3IUIallaTe/IHi CMCTKH.

O6musar obem Ha unaecTHnuure KbM 30 roHu 2009 roauna BB3NIHM3a Ha 319,850
xui.neBa, koeto e ¢ 0,4 % noseue B cpaBHeHue ¢ 2008 roauna. Peani3upan € HETEH J0XON
OT UHBECTHIMMTE B pasmep Ha 9,715 xuiris.

Ipes Broporo Tpumeceure Ha 2009 roaguna HAMAa HACTHIUIA BAKHH chLOHuTHA,
M3BLH 00HYAiHOTO pa3BuTHe Ha JeiiHOCTTAa, OKa3BallH CbUIECTBEHO BJHHHE HA
pesyJaraTure BbB GUHAHCOBUTE OTHETH.

®UHAHCOBH PE3YJTATH HA 3AJ1 “/13U” 3a sBroporo Tpumecedne na 2009r.

B TexuuyeckaTa CMeETKAa 110 JKHBOTO3acTpaxoBaHe ca OTPA3CHH NPUXOOUTE K
pa3sXOAMTE TO 3aCTPAaXOBaTENHHTE JIOrOBOpH. PeanusvpanuTe NPEMHUH, HETO  OT
1pe3acTpaxoBaHe ¥ W3MEHEHHETO Ha NPEHOC-IIPeMHHHHS PE3EPB, ca 18,005 xun.nesa. Karo
IPUXOJ € TpPENCTABCH MPEHECEHMs] OT HETCXHMYECKaTa CMETKa JOXOA OT WHBCCTHINM,
pasnpe/ieiieH IO 3aCTPaxOBaTCIHUTE IOJMIM B pasMmep Ha 3,146 xun.ieBa. Hauncnenute
obeslmieTeHHsT U IUIAIAHUS, HETO OT I[IPe3acTpaxoBaHe W HW3MEHCHUETO Ha pesepsa 3a
npencrosimy  mnamanus ca 11,010 xunesa. B TexHHueckaTa cMeTKa ca II0Ka3aH!
M3BBPLICHUTE PA3XOM 3a akBu3uumaAra — 1,429 Xu.jiB. ¥ aIMUHKCTPATHBHO-CTONAHCKATE
pasxoau - 5,740 xn1. nesa.

TexHuyeckara cMeTKa MO JKMBOTO3aCTpaxOBaHE ChIbpXKa W JPYIH TEXHHYCCKH
paszxoad — 1,650 xu. niena.

TeXHUYECKHST PE3yJITAT 110 KMBOTO3ACTPAXOBAHETO € OTPHIATEIEH B pasMep Ha 344
XHJL.JIEBA.

KgoTtara Ha pa3xomuTe € yBenuueHa ot 26,3 % npes 2008 r. na 30,4 % npe3 2009 1.,
KBOTATa HA KOMUcuonwure ¢ 7,9 % B cpasHenue cbe 7,1 % 3a 2008 1.

Pe3ynTaThT Mo TeXHUUIECKaTa CMETKA [10 OOLIO 3aCTPAaXOBAHE / 3a ypexaaHe Ha cTapu
NMpeTeHILWH MO TIOJIHIIHI, CKIIFOYEHH Npen | 10HH 1998r./ e oTtpuuareneH 54 xXui.jesa.

B HerexHMuUeckara cMeTKa ca IIPCICTAaBeHM HETHUTE JO0XOOH OT WHBCCTUUHMHIC,
npuHamTexay #a JIpyxecTsoTo ~ 6,569 Xun.iesa. HerHusr pa3Mep Ha APYTUTE NPUXOAH H
pazxoju ¢ MUHyc - 1,359 xu.nesa.

dunancoBusT pesyntar ot jgeiHocrta Ha 3AJL “JI3N” 3a BTOpPOTO TpUMEcedHe Ha
2009 roauna e nedyanda B pasMep Ha 7,530 xu.iesa.



O6uwsT pasmep nHa axtusute Ha 3AJ1 “J[3U” AJl kbM 30 ronu 2009 roauHa €
388,033 xuiJieBa, KaTo ce OTYMTa HapacTBane ¢ 1.4 % cnpAMO INPEAXOAHHA OTHETEH
HepHo.

UuBecTUITHUTE CheTapisBar 82,4 % OT akTUBHTE Ha APYXKECTBOTO. TEXHUAT pasMep
Hapacrsa cripsmo 2008 roguna ¢ 0,4 %.

JIBArOoTpafHITE aKTHBHU 3a JICHHOCTTa €a B pa3Mep Ha 7,851 XWI.JIB. 1 OTHOCHUTEJICH
a2 %.

Bremanustta v apaHcure ca 13,361 xunieBa, KOMTO B IpeobianaBarmara cH 4acT ca
IIPEIOCTABEHY aBAHCH, HAYHCIICHUTE KBM 30.06.2009 rojauHa, B3eMaHus [0 3aCTPaxoBaTEIHA
W IIpe3acTPaxoBaTEIHHU JIOTOBOPH .

[Mapuunute cpencrpa ca 3,914 xun.js.

3anemxenusta Ha 3AJC/131” kM 30 ronu 2009 ca B pasmep Ha 105,618 xun.1esa. B
OocHOBHaTa 4acT — 92,8 %, ToBa ca 3acCTpaxOBaTETHUTE PE3CPBU B pasMep Ha 98,004 xun.
JieBa.

KpaTkocpoyHHTE 3a0b/DKEHHS B pasMep Ha 7,614 XWLAB. IPOU3IM3AT OT PA3UETHUTE
OTHOIIEHHS IPE3 MOCIIEeIHHs MeCell Ha TPUMECCUHETO.

HeTHUST pasMep Ha aKTUBUTE Ha JIPYKECTBOTO € 282,415 xuj.jieBa U ce yBeaudasa
cupsimo 2008 roanna ¢ 4,736 xun.nesa win 1,7 %.

Cob6crBenust kanutan Ha 3AJ] “JI3U” ce cbcTOM OT OCHOBEH (zanucaH) KaruTail B
pasmep Ha 38,600 xui.jeBa, Apyru pe3epsu 33,134 xuLJieBa, peolieHbueH peseps —(4,887)
XU, neBa, 3amacen ¢oua - 2,391 xuiJjesa KakTO MU HaTpylaHa neyanba B pasMep Ha
208,038 xui.ieBa, OT KOUTO HETHA neuan6a 3a 2008 roguna - 3,686 xui.esa.

3AJ1 “JI3U” pasmomara Chc COOCTBEHH CpeNCTBA MHOTOKPATHO MOKPHUBALIH
W3MCKyeMaTa TPaHMLATa Ha ILTATEXOCIIOCOOHOCT.

Bcugku n3ucKBanys Ha Konexca 3a 3acTpaxoBaHeTo Ca HU3ITBIIHCHU.

OIMMCAHUE HA OCHOBHUTE PUCKOBE " HECUT'YPHOCTH, IIPEJ] KOUTO
E U3NIPABEH EMUTEHTHT MPE3 OCTAHAJIATA YACT OT ®PUHAHCOBATA
TOAUHA

3acmpax03amw1eu PUCK

YKHBOTO3ACTpAXOBATEHATA JeHHOCT, H3BBPLIBAHA OT JIPYKECTBOTO € OEMAHE Ha PHCKA
oT 3ary0a Ha KUBOT HJIH TEJIECHA IIIOCT OT 3aCTPAaXOBAHKTE JIHIE, KOUTO ca npeky cyOeKTH Ha
prcka. TakuBa pHCKOBE MOrar Ja ObIaT CBbp3aHy ChC 3allb/DKCHHE 3a n3IUIalaHe Ipxa CMBPT
WM HETPYHOCTIOCOGHOCT, TIPU CHOUTHS, CBLP3aHH ChC 3/PABETO WM HAPYIICHHC Ha TejecHaTa
LATIOCT TIpH 37I0TIONYKHU. J[py’KECTBOTO € M3I0XKeHa Ha HECHTYPHOCT, CBbp3aa ¢ gecrorara 1
pasMepa Ha NPETCHIMHUTE 110 JIOTOBOPHUTE. JIpy’KeCTBOTO CBIIO Taka € H3JI0XKeHa Ha Ia3apeH



PHCK Ype3 3acTpaXOBaTeNHUTE ¥ HHBECTHIMOHHUTE CH JMEHHOCTH. 3aCTpaxoBaTElIHUS PHCK CE
OLIEHSIBA TTOOT/IENIHO 3a BCEKH 3aCTPAx0OBaTE/ICH JI0rOBOP.

OCHOBHHTE pHMCKOBE B OKHBOTO3AaCTPaxoBaHETO c¢a CBbp3aHH CBC CMBPTHOCT,
HETPY0CTIOCOGHOCT (MHBATMIHOCT), 3a00/ICBACMOCT, NPEKUBIBAHC, OTKYMU 1 OTIA/aHUA, "
pasxomute Ha JipyxecrBoro. Te3d PHCKOBE BIMAAT MPIKO Ha pasMepd Ha TEXHUYECKUTE
pesepBH KbM JlaTara Ha fanaHca.

KoM 31.12.2008 e 3amerneHa JONBIHUTETHA CyMa KbM MaTEMaTHUUYECKHs pe3CpB 110
sacTpaxoBkuTe “JKMBOT” 3a NOKPUTHE HAa OYAKBAHOTO [IPCBUINABAIC HA JEHCTBUTEIIHUTE
pasXoj B ObJEIe, OT KOATO HaH-TONSMA HacT € NPCABHACHA 33 3aCTpaXOBKUTC OT cTapusl
noprgeitn. Tlpy JONBIHKHTENHO IPEBAIICHHE HA NefiCTBUTEIHUTE Da3XoJu Hal Te3H,
BKJIOYCHH TIPU H3YHCIICHHE Ha 3aCTPAaXOBATC/IHUTE NPEMUM KbM Kpasd Ha 2008 romguna,
JIpy’KecTROTO Cie/iBa JIa HAUMCIA JONBIHHTENEH Pe3epB M CHOTBETHO Jd [pU3HAE TEKYLIH
pasxojif B OTYETaA 3a TOXOIHTE

JIpy»eCTBOTO YIpPaB/sABa 3aCTPax0OBaTEIHUS PHCK, KOMTO 110eMa, Ype3 OrpaHHuyuCHUs Ha
3aCTPaxOBATEIHUTE JIUMHUTH, TIOJ00psBaHEe Ha MPOLCAYPUTE 32 CKIOUBAHE Ha JIOTOBOPHTE,
paspaboTBaHe Ha HOBH [IPOJYKTH M METOMH 34 HeHooOpasyBsaHe, IEHTPAIM3UPaHO YNpaB/IeHIe
Ha [1Pe3aCTPaXOBAHETO K MOHUTOPHHT HA BH3HUKBAIIUTE HCKOBE.

TMpesacTpaxoBatenHaTa cTparerus Ha JIpyKeCTBOTO HMMa 32 MCI [IOCTUTAHETO Ha
nuBepcu(UKaIMs HA PUCKOBETE, 3a Jla € OCHIypH GanaHcupaH OpPTHERT OT CXOHH PHCKOBE,
KOETO 14 HAMaTd [POMEHIMBOCTTa Ha pesyirara. PBKOBOJICTBOTO ONpPEACIi CTENCH Ha
camo3axbpKane, CyMUTE HaJl KOSITO C€ Mpe3acTpaxosar.

OcHoBeH mpezacTpaxosatel Ha [pymara B JKMBOTO3ACTPAaXOBAHETO € Half-ronemMus
npesactpaxosarel B ceeta — Munich Reinsurance Company.

PuckoBeTe ce KOHTpoJupar € oaAXoas1a 1oAnucBavecKa NOJIMTHKA, ONpeAC/IAHE Ha
IIpeMHH, 3aJCJITHC HA aJICKBATHU 110 pa3zMEp Pe3€pBH, HHBCCTHUpPAHE HA PE3CPBH U cOOCTBEHHU
CcpcacTBa H IOJIMTUKA 10 YPEKIaHe Ha IPCTCHIINH.

Dunancosu puckose

Tlpn omepaTuBHATA CH ACHHOCT, JIpy’KecTBOTO € H3JOkeHA Ha (duHAHCOBU PUCKOBE,
KOWTO MPOM3THYAT OT HUHAHCOBHUTE AKTUBH U NMACHBH Ha JIpy>KeCTBOTO, MPE3ACTPAXOBATEIHU
AKTHMBH M MACMBH M TEXHUYECKH pe3epBH. JIpyxKecTBOTO € pa3paboTHIIO U BBHBEIIO NPaBUIIA U
nponefypd 3a yNpaBICHHE ¥ KOHTPOJL Ha pHCKa ¢ Hel Ja OMNpeAeNsT, yHpaBisiBaT H
KOHTPOJIMPAT CTEIeHTa Ha (PUHAHCOB PHCK. [IpaBunara W NMPOLEAYPUTE 3a YNPABJICHMC H
KOHTpOJI HA PHCKA ce TIpUeMar oT YIIPABUTCIHUTE CHBETH H CC onob6pssat ot HamsopHute
Copery. [71aBHATA 1€l HA PUCKOBATA MONMTHKA € JIa HANOXH SCHO ONpE/C/IeHH [apaMeTpu
3a omepanuuTe Ha JlpyXecTsoTo, Taka de Aa OrpaHutH MaKCHM&JIHO TOTEHIHATHOTO
HeraTUBHO BIIMSHME Ha PUCKOBETE BHPXY (PUHAHCOBHUTE PE3yNTaTH.

Haii-BasKHHTe KOMIOHEHTH Ha (DMHAHCOBUA PHUCK Ca JIMXBEHMST PHUCK, KPEIUTHHAT
pHCK, TMKBHIHUAT, BATYTHUST H 11a3apeH pHCK.

JTuxeéenuam puck € cBBHp3aH ¢ epexTure OT M3MCHEHUCTO Ha MasapHUTE JTMXBEHU
paBHHMIIA BBPXY (HHAHCOBOTO CBCTOSHUE  Ha JIpy’KecTBOTO W Tap{YHM  I[OTOLH.
CnpaBeqyiuBaTa CTOHHOCT — Ha obnuramuure ¢ (GUKCHUpaH KYMOH, BKJIIOYCHH B
MHBECTMLHOHENS nopTdeiin Ha JIpyXkecTBOTO MOKe Ja ce MPOMEHH B pesyirar Ha
IPOMEHHUTE B Ia3apPHATE JIMXBEHH [POLCHTH. JIuXBEeHUTE NOXOAM OT HHCTPYMCHTHTE C
NaBall@ JIMXBA, KAKTO U JOXOJHOCTTA, OYaKBaHa OT JbPYKATEINTE Ha MOJMIM, MOXKC Ia ce



POMEHH NPH IPOMSIHA Ha [Ta3apHATE JTUXBEHH IPOLCHTH. JIuXBEHHAT pUCK ce Habmoaasa u
YIpaBAsBa ype3 MOIXOJAlL H300p MMy HHCTPYMEHTH € uKcHpaHa W IljaBaila JNHXBa,
KAKTO ¥ 4pe3 CHIIOCTABSIHE HA MATYPUTETa HA AKTHBUTE 1 33/(b/DKCHUSITA.

Kpeoumnuam puck € DUCKBT KOHTPAreHTHTC Ha Jlpy»ecTBOTO Ja He Morar Ja
M3ILIATSIT CBOMTE 3aAb/DKEHUS, KOraro T¢ CTaHaT ABDKUMH. JIpy»eCTBOTO 3aueilsi IPOBU3UH
3a 3aryOuM OT 0oOe3lleHKa KbM Jarara Ha pananca. KoHIleHTpalKsTa Ha KPEeAUTEH PHUCK €€
pasnpenens MeXIy noprdeill 0T MHBECTULMH OT (QUHAHCOBM AaKTHBH 3a ThpryBaHe,
(GuHAHCOBY aKTHBY Ha PANOJIOKECHUE 32 npoax6a, ThProBCKHUTE U OaHKOBUTE B3e¢MaHusd H B
[T0-MaJIKa CTeNEeH KpaTKOCPOYHU U IPYTH HHBECTHIIMH Ha JIpyXecTBOTO.

JTuKeUOHUAM PUCK € CBbP3aH C HECHOTBETCTBUE HA MATYPUTETHUTC CTPYKTYpPH Ha
aKTHBUTE W MacuBUTE. J[py’KeCTBOTO €XKEIHEBHO M3Ilalla obe3IeTents o 3acTpaxoBaTe/IHU
[TONMIM, KAKTO M JPYFHM 3a[bJDKCHHS, KOMTO BB3HHKBAT IIpH oOnuaiinaTa JCHHOCT.
JlpyxecTBara oT JIpyXKecTBOTO €XEJHCBHO CIIEIUT H KOHTPOJIMpAT CBOMTE MOTPEOHOCTH OT
JIAKBHIHOCT Ype3 YIIPaBICHHE HA BXOIAIINTE U U3XO/IAIIUTE NIapHHHH noTony. bescpoynHuTe
M KpaTKOCPOUHMTE JICTIO3HTH BbB (DMHAHCOBYM MHCTHTYIIMH CE M3MONI3BAT 33 OCHUIYpABAHE Ha
HeoOXoAuMaTa TUKBHJIHOCT.

Banymuusam puck ¢ CBbp3aH ¢ prucka CTOWHOCTTA Ha PUHAHCOBUTE AKTHBH U NACUBH
Jla ce IPOMEHH NOPal NU3MCHCHHE Ha BATYTHHA KypC.
JIpy)KECTBOTO € M3NIOEHO Ha BajlyTeH PpUCK  IIpH U3BLpUIBAHE HA TPaH3aKLWH,
JCHOMHHHPAHH B 4yxja BamyTa. TpaH3aKkIUUTe, ICHOMUHUPAH B qyyK/1a BajlyTa MOpaKaaT
Heyasibu M 3arydu OT pa3NuKd BBB BalyTHH KypCOBC. duUHAHCOBUTE aKTHUBU M MAacwBU HA
Jlpy*ecTBOTO, ICHOMUHHPAHH B €BPO HE MOPAXK/IAT BaTyTEH PUCK, ThH KaTo B yCIOBUATA HA
yCTaHOBEHHMs BaTyTeH OOpA B CTpaHaTa, KypehT Ha Jieka KbM eBpOTO € (puKcupaH. Thi KaTo
Jlpy’KecTBOTO NpencTaBs GUHAHCOBATE CH OTHETH B jeBa, MOCjeJHUTE Morar ja Obaar
[OBNUSIHA OT JBIDKEHHS Ha BATyTHHTE KYPCOBE MOXJy BANyTH PasindHH OT €BpOTO H
OLJrapcKus JIEB.

B cpoTeercTRHE ¢ nojmtukute Ha I'pyna Keit bu Cu, I'pynata [13H orpanuvaBa
BajlyTHaTa CH €KCIIO3MLHMsl, KaTo 3a Tasu 1eJl Ipes 2007 e oCBIIECTBHUIIA HAKOJKO CAEIKH C
JepUBATHBH C OTIIe]l OTPAHHYABAHETO MPEAUMHIO Ha eKCITO3ULIUATA CH B IATCKY JOJIapH.

JIPYXKECTBOTO € H3JIOKEHO Ha PasIUuHU RA3apHU puckoge. TlazapHusiT PUCK Ce
CBbP3BA C BEPOATHOCTTA OT HACTBIIBAHE Ha GBAEHN TPOMEHHN B Npeodiia/iaBallliTe Na3apHu
YCHIOBUSI, KOWTO OWxa MOBMMSIM  CBIICCTBEHO BBPXY (PMHAHCOBOTO CBCTOSAHHC Ha
Jlpyxectpoto. [lasaprute pucKoOBe BE3HUKBAT IO OTHOILIEHHE TTo3uIMuITe Ha JIpyKecTBOTO B
JMUXBEHY, BATyTHH, KAalMTAIOBH H JPYTH (¥HAHCOBH MHCTPYMEHTH, KOUTO €a 3aBUCHMH B
eHa WIK Ipyra CTENCH OT MPOMEHUTE B obmuTe WK cnendGUyHE Na3apHu yCloBus, KaTo
[pOMSAHA B JINXBEHUTE HUBA, KPEAUTHATE MapkKOBE, KypcoBeTe Ha UyKIeCTPAaHHUTE BATYTH,
[eHUTE HA KalWTAJIOBHTE WHCTPYMEHTH M JpYIH. [lazapHUAT PUCK € M3BBH KOHTPOJA Ha
JIpy’KECTBOTO H Karo Iis10 HE MOXe 3 6pae auBepcuidupan. OCHOBEH METOA 3a
HaMaJSIBAaHE HA Ma3apHMs PHCK M HETOBUTE KOMIIOHEHTH € cprOupane ¥ 00paboTBaHE Ha
uHdopManMs 3a MAKPOUKOHOMHUECKaTa Cpeia H ga Tasu Oaza - TMPOTHO3UpaHE H
nprcnocofsBaHe Ha MHBECTHIIMOHHATA HOJTUTHKE KBM OouaKBaHWTE ITPOMEHH B CpeJiaTa.



WH®OPMAILUS 3A CKJIOYEHUTE T'OJIEMH CAEJIKHA CbC CBbP3AHU
JUILIA 1O CMHCBHJIA HA § 1, T. 6 OT JOIIbJIHUTEJIHATA PA3IIOPEJNBA HA
3AKOHA 3A CYETOBOJACTBOTO :

KoM 30 roun 2009 r. 3AJ] “JI31” - HsiMa CKIIIOYEHH CJCIKH ChC CBBP3aHH JIMIIA,
KOHMTO ¢a MOBJHSUIH CHIIECTBEHO HA (PMHAHCOBOTO ChCTOSHUE MIIM PE3YNTATHTE OT JEHHOCTTA
Ha APYXECTBOTO B TO3U NEPHOI,

- HsIMA IIPOMEHH B CKJTFOYCHUTE CIENKH ChC CBbP3aHH JIMLA, ONOBECTCHH B FOJMIIHHS
OTYET, KOMTO HMaT CbIIECTBEHO BB3ICHCTBHE BBPXY (PUHAHCOBOTO CBHCTOSHHE WA
pesyaTatuTe OT JeHHOCTTa Ha JAPYKECTBOTO.

HacToSMUAT HOKJIAL € H3TOTBEH Ha ocHoBanue wi. 33, a1, T.2 u an.3 Ha Hapen6a Ne
2 /2003 3a NpOCIEKTHTE [1PU MyOIHMYHO NpejUlarane U 0I1yCKaHe 10 ThproBus Ha peryiupaH
nmasap HA LEHHH KHHKA M 3a Pa3KpHBaHETO Ha uHpopmaiuus oT MmyOIMYHHTE NPYXKECTBA U
JPYTUTE EMUTEHTH Ha IIEHHU KHHKA.

IpeacraBiasiBainM :
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UHINUBUY AJITEH ®UHAHCOB OTUET

30 ronu 2009



AL JI3U

MHINMBUY AJIEH ®HHAHCOB OTYET KbM 30 FOHHU 2009
Beuuky cymu ca npenctaBeHu B Xuns iy Jiesa

Kbm Kbm

CYHETOBOJAEH BAJIAHC 30.06.2009 31.12.2008
AKTHUBH
HuBectunun

MHBeCTHUMHM B ABILEPHU NPEATIPUATHS 83,208 85,998

HoauuHeH CpoUeH AbJr Ha JbIUEPHO NPEANPUATHE - -

HMHBECTULHOHHU UMOTH 11,345 11,314

KpeanTn 1 B3eMaHus, Bb3HUKHAIM TbPBOHAYATHO

npu pyxkecTBoTo 145,752 142,032

PHHAHCOBH aKTUBH, IbPXKaHH 38 ThPryBaHe 6,309 6,404

O06srauny, IbpXKaHU Ha PasnoJoKeHHE 3a

nponaxoa 102,895 107,871

Kanuranosu HHBECTHUMH Ha pa3noyokKeHHe 3a

npoaaxota 220 220
00110 HHBECTHUUH 349,729 353,839
Marepuantu 1 HeMaTepUaHU IBATOTPAIHH AKTUBH 10,618 10,568
Hetexywn aktuBu, abpkanu 3a npoaax6a - -
AKTHB N0 OTCPOYEHH JaHbLN 1,128 1,128
Jls1 Ha npe3acTpaxoBaTeNIuTe B 3aelieHUTE PE3ePBU 433 424
OTcpoueHH akBU3ULIHOHHH pa3xoan 2,908 2,876
B3emanus u aBaHcH 20,961 10,820
ITapuunu cpencrea 3,245 4,100
OBLIO AKTUBH 389,022 383,755
3AABIKEHUSA
Kpatkocpounu 3anbikenus 6,725 8,393
HepuBaThu GHHAHCOBU MHCTPYMEHTH 556 715
Jleno3uTu no 3acTpaxoBKH 4,927 4,872
TexHuuecku pe3epsu

Pesepsi no skuBoTo3acTpaxoBaHe 90,323 88,020

Pesepau no o610 3acTpaxosaxe 797 797
OO6u0 TeXHHYECKH pe3epBH 91,120 88,817
ITacus no OTCpoUueHH NaHblK 888 888
OBbLIO 3AABJDKEHK S 104,216 103,685
HETHHU AKTHUBH 284,806 280,070
COBCTBEH KAIIUTAI U PE3EPBH
OcCHOBEH KanuTan 38,600 38,600
ITpeouenbueH peseps (4,887) (4,495)
3anaceH doun 2,391 2,391
Pesepu 33,134 33,134
Harpynana nevanba 215,568 210,440
ObIO COBCTBEH KAIMWMTAJI U PE3EPBU 284,806 280,070
Hata: 20.07.2009 r.
['n.cyetoponuTe (
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AN 3U

HMHJIMBUJIY AJIEH ®PHUHAHCOB OTYET KbM 30 IOHH 2009
Bcuuku cymu ca npeacTaBeHd B XMAAAM JIEBA

OTYET 3A JOXOAUTE KbM Ksm
30.06.2009 30.06.2008

HETEXHUYECKA CMETKA
PE3VJITAT OT TEXHUYECKATA CMETKA

MO XKUBOTO3ACTPAXOBAHE (344) (228)
PE3VJITAT OT TEXHUYECKATA CMETKA

[10 OBLO 3ACTPAXOBAHE (54) @)
HETEH JOXOH4 OT HHBECTHIINU 9,715 7,542

Jloxo OT HHBECTHLIMH, pa3NpeieieH B

TeXHHUYECKaTa CMETKa MO KUBOTO3aCTPAXOBAHE 3,146 1,383

HETEH JOXO/ OT HHBECTHILIHH,
MPUHAJJIEXALLL HA HETEXHHYECKATA

CMETKA 6,569 7,542
Jpyru npuxonu 1,359 154
Jpyru pasxoau - (H

NEYAJIBA IMPEJIM JAHDBLIM
Mpuxon (pazxoa) 3a 1aHbUM -
HETHA TIEYAJIEA 3A TIEPUOJIA 7,530 7,460

Joxon Ha akuwus (B JleBa) 1,95 1,93

Hara: 20.07.200?1
["n.cueToBOAMTEN;




3AJ1JI3U

UHJIMBUJIYAJIEH ®PHHAHCOB OTUET K'bM 30 FOHH 2009

Bcnuku CYMH Ca NpeACTaBCHU B XWIAH JICBa

OTYET 3A JOXOJAUTE (ITPOABJDKEHHNE) KbMm KBbM
30.06.2009 30.06.2008
TEXHHUYECKA CMETKA -
JKUBOTO3ACTPAXOBAHE
3anucaHu NpeMuu 18,511 20,924
[TpeMi1 Mo NacMBHO Mpe3acTpaxoBaHe (165) (193)
U3sMeHeHuWe Ha MPEeHOC-NPEMHHHHUS pe3eps (341) (907)
PEAJIM3UPAHH ITPEMUWH, HETHO OT
TTPESACTPAXOBAHE 18,005 19,824
PA3IMPEJEJIEHA JOXOJIHOCT OT
WMHBECTHULINN 3,146 1,383
Hsnnatenn obe3ueTeHuns (11,041) (10,658)
BbicraHoBenu obeslieTeHus oT
npe3acTpaxoBaTesin 41 6
H3meHenre Ha pe3epBa 3a NPeacTOsLIH
nalaHus (10) 871
HAYUCJIEHH OBE3LUETEHWS, HETHO OT
TTPESACTPAXOBAHE (11,010) (9,781)
U3MEHEHUWE HA MATEMATHUYECKHWTE
PE3EPBH, HETHO OT
[MPE3ACTPAXOBAHE (2,039) (3,577)
HeTHu pa3zxoan 3a KOMUCHOHH (1,360) (1,346)
AJIMUHNCTPATUBHH Pa3xolu (5,469) (5,220)
U3MeHeHune Ha OTCPOUESHUTE AKBU3ULIMOHHH
pazxoan 32 173
Jdpyru TEXHUUECKH Pa3sXonu (1,649) (1,684)
TEXHUYECKHU PE3VIITAT 1O
XHUBOTO3ACTPAXOBAHE (344) (228)
Hara: 20.07.2009 r. . L/ e . 2
: X /’ pl
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3A1 A3HU

WMHINBHUIY AJIEH ®PUHAHCOB OTYET KbM 30 IOHH 2009
Bcuuky cymH ca mpeacTaBeHH B XUJISIAH JieBa

OTUET 3A JOXOAUNTE (ITPOOBLJI2KEHHUE)

Kbum
30.06.2009

KbMm
30.06.2008

TEXHHNYECKA CMETKA - OBLIO
3ACTPAXOBAHE

M3nnaTeHn o6e31IeTEHUS, HETHO OT CYMH,
Bb3CT@HOBEHH N0 pErpeceH MmbT

H3meHeHne Ha pesepBa 3a NpeacTosLu
faalaHus

54

)

TEXHHUYECKH PE3VYJITAT MO OBLIO
3ACTPAXOBAHE

(54)

)

e

Hara: 20.07.2009 r.
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3AQ 43U

UHIWBUJY AJIEH ®PUHAHCOB OTYET K'bM 30 IOHU 2009
BcHukH cyMH ca NpeacTaBeHU B XWIISAH JIEBa

OTYET 3A NAPUYHUTE NMOTOLIH Kbm KbM
30.06.2009 30.06.2008

IMAPUYHU MTOTOL OT OCHOBHA JIEHHOCT
IMonyueHu npemun 14,219 16,250
fTonyyena gerio3nTHa 4acT Ha 3aCTPAXOBKH C
MHBECTHULMOHEH GoHA

[InaTeHu npe3acTpaxoBaTesiHU MPEMUH (218) (184)
H3nnatenu obe3ieTeHuUs (10,761) (10,432)
[Tnamanus Ha 1OCTaBYMLIM U CIYXKUTENH 6,714) (2,965)
[lnaTeHH aKBUBULIMOHHU Pa3Xxoiu (1,264) (1,062)
[ThaTeHu TakCH U BHOCKH (963) (2,183)

Honyquu JUBHICHTU

[MonyyeHu HaeMH - 411
IlnaTeHH BHOCKM 33 KOPMOPATUBEH AaHbK 9) (6)
Hpyru napu4HH NOTOLM OT OCHOBHA AEHHOCT 186 (842)
HETEH IMAPUYEH TTOTOK 3A/OT OCHOBHA
JIEMHOCT (5,524) (1,013)
NAPUYHU ITOTOUU OT UHBECTHUIIMOHHA
JIEMHOCT
MuBecTHIMY B IBLUEPHH ApPYXKECTBA 3,000 -
[TocTbmienus or npoaaxda Ha akLUK - -
[TocTbrieHUs OT LIEHHW KHKA 4,938 12,763
[Tokynka Ha akLHH -210 (25,000)
[TocTbrneHus OT MpoAaKOH Ha ABJATOTPaiHU aKTHBH 14 -
[Tokynku Ha ABATOTPaiHU AKTHBU (331 (10,680)
[Toxynku Ha Apyry UEHHU KHWKA - 4,199)
[Tokynku Ha MPaBUTENICTBEHH LIEHHU KHMXKA (978) -
[ToxyrnkH Ha [15710Be B HHBECTHLUHOHHH (hOHAOBE - -
[ony4yeHu AMBUAEHTH, TUXBH W HAEMH 5,234 1,098
M3nnarted/(npenocraBeH) NOAYHHEH CPOHEH AbIT - -
Ocpo6oaeHn MapudHU CPeACTBA OT JOBEPUTENHA CMETKA - -
Jpyru napyuuHy NOTOLH (1,356) (21,904)
HETEH [MAPHUYEH ITOTOK 3A/0T UHBECTHLIMOHHA
JEUHOCT 10,311 (47,922)
VBEJIMYEHHUE/(HAMAJIEHUE) HA TTAPUYHUTE
CPEJCTBA U EKBUBAJIEHTH IMPE3 'OJJUHATA 4,787 (48,935)
MAPHUYHH CPEJICTBA KbM 1 SIHYAPH 138,425 211,075
IMMAPUYHH CPEJZICTBA K'bM 30 IOHH 143,212 162,140
KOMMOHEHTH Ha NapUYHUTE CPEJCTBa U €EKBUBAJIEHTH!
Heno3uTtyl BbB (PHHAHCOBY MHCTUTYLIMH 139,967 158,008
[Tapuunu cpeacrtea 3,245 4,132
MAPUYHU CPEJCTBA KBbM 30 KOHU 143,212 162,140

JHara: 20.07.2009 r
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MpunoxeHue Ne1 kbMm 4n.5, an.2

bAJAHC
HA 3AJ "13H"

kbpMm 30 rouu 2009r.

Cnpasxa: T®D.1. "bananc”

Texym Ilpeaxonen
AKTHB nepHoa nepuo
(XHJ1J1B.) (xun.1s.)
1 2 3
A. [HEMATEPHUAJIHU AKTHUBH, B 1.4. 2 384 2297
- |lTporpamuu npoaykTu 413 3261
- |Penyrauus
-_|Jpyru 1971 1971
b. (AHBECTULIHUHU
1. |3ems u crpaau 11 345 11 314}
IL VHBECTHLIMM B AbLIEPHH, CHbBMECTHH M aCOLIMMPAHU MPEANPUATHS U B APYTH NPEANPUATHS, B KOUTO
3aCTPaxoBaTeNAT UMa 471080 y4acTHE 83 428 86 218
1. |Axumy 4 JsUI0BE B JbLUEPHH, ¢HBMECTHH M ACOLIMMPAHH NPETPHATHA 83 428 86 218
2 JIBJIFOBU LIEHHH KHIDKA, H3/IaZIERH OT IbLUEPHH, CbBMECTHH H aCOUMHPAHHN MPEANPHATHA, KAKTO NPEA0CTABEHH
UM 33EMH
3. |Hpyru asnoBH y4acTus
4 JIBATOBH LCHHN KHIDK, H3AHeHN OT APYrH NPEANpPHSTHS, B KOHTO 3aCTPAaxXOBaTe/IAT UMa IA/I0BO Y4aCTHE, KAKTO
U NIPEAOCTABEHN UM 3aeMH 0 |
1. |Jlpyrst dunancosn uuBecTHIHM 225 077 221 033]
1. |AKimun n ApyrH LeHHH KHKA C IPOMEHITHB JOXOJ U [ANOBE B MHBECTHLMOHHH (JOHI0BE 302 0
2. |Jibarosu nennun kumka U Apyry LEHHU KHHXKA ¢ QHKCHpPAH /10X0L, 91 834 89 060]
B T.4. LIEHHU KHIDKA, U3JAaJCHH U rapaHTUPaHHu OT JbpiKaBaTa 24 716 9 682
3. 1Yyacrde B MHBECTULMOHHHUTE I1YJIOBC
4. |3aemu, rapaHTUpPaHH C UITOTEKH
5. |Apyru 3aemu 859 745
6. |[enozoru B 6anku 132 082 131 228
7. {Jlpyru 0 o]
1V. |Jeno3uTH B LEAEHTH
Q6o no pazaen b 319 850 318 565
B MHBECTHUIIVH B TOJI3A HA IMOJIMIIN 110 3ACTPAXOBKA "KUBOT",
" |CBBP3AHA C MHBECTUIIMOHEH ®OH/ 37 125 34 559]
I'. IBBEMAHHSA
I. |B3emaHusa OT AMPEKTHH 3aCTPAXOBATE/IHU ONECpALMU:
1. |Bsemanus oT 3acTpaxoBaHH/3acTPaxoBally JIMIA B T.4. 10 008 8 204]
- |B3eMaHus OT AbLIEPHY, CHBMECTHH H ACOLMMPAHH NPERTPUITHA
- |B3eManus OT NPEANPHATHS, B KOWTO 3aCTPAXOBATC/AT UMa JSJI0BO y4acTHE
2. |BseMaHust OT NOCPEJHULM B T,4.
- |B3emannst OT ABILEPHH, CbBMECTHH W aCOLIMMPAHH MPEANIPUATHS
- |B3eMaHus OT MpeANPUATHSL, B KOMTO 3aCTPAXOBATEIIAT UMa JsJI0BO y4acTUE
O61mo 32 rpyna I 10 008 8 204
II. |B3emanus oT npe3acTpaxoBaTeJIHH ONCPAlM B T.4. 0 0
- |B3emanns ot aqpMEpHN, CHBMECTHU U ACOLIMMPAHH NIPEANIPHUATHA
- IB3eMaHus OT MPEANPUATHS, B KOUTO 3aCTPAXOBATEJISAT UMa JJIOBO yUacTHe
I11. |[dpyry B3emaHus
1. |B3emanus o perpec ¥ abaHIOHHM B T.4. 9 10
- |B3eMaHus OT ABLUEPHH, CHBMECTHH M aCOLIMUPAHM NPEUIPUATHS
- |B3emaHus oT NpEANpHUATHS, B KOMTO 3aCTPAXOBATEIAT HMa JSJI0BO yHaCTHE
2. |[pyru B3eMaHus B T.4. 3 344 3613
- |B3emanus ot aBIIEPHHU, CHBBMECTHU M ACOLIMMPAHH NPE/UIPHATHA 5| 0
- |B3emaHust OT NpEANPHATHA, B KOUTO 3aCTPAXOBATE/AT UM JAIOBO yHACTHE
Q6o 3a rpyna I 3353 3 623]
O6uo 1o pazgen I’ 13 361 11 827
1. [IPYIru AKTUBH
I. |/Jlpyrn mMaTepuaIHi aKTHBH 7 851 7 872
1. |Mawunu, chopbikenns u 00opy/BaHe 513 411
2. |[[pyru 7 33 7 461}
I1. |[Tapyusu HATMYHOCTH W NAPHYHU CKBHBAJIEHTH
1. |Tlapuusy HanMyHOCTH 110 GAHKOBU CMETKU 3914 3 960}
2. |Tapuuny HANIMYHOCTH 110 Kaca 186 140
3. |[TapuuHn ekBUBANEHTH




Mpunoxenue Ne1 kbm un.5, an.2

O6mo 3a rpyna I1 4100 4 100}
1L |Jpyrn 383 a01
O6wo o pasaen A 12 334 12 373|

E. |PA3XOJIY 3A BFBAEIIY NEPUOJHU 1 HATPYIIAH 10XO/]

I. |Harpynana nuxsa u peHrta /Haem/ 71 116
11. |Orcpoueny aKBH3MLIMOHHH Pa3xoH 2 908 2 874
T11. |Jpyru pasxoau 3a ObAeLIM NEPUOIH H HATPYNIAH JOX0L 0| L |

O61mwo no pasaen E 2 979 2 999
CYMA HA AKTHUBA 388 033 382 616
K. |YCJTOBHH AKTUBH 6827 6811
ITACHUB
A. |[KAITUTAJI U PE3EPBU

I. |3anmcan akuponepen kanuTat UK EKBUBAJIEHTHH (GOHIIOBE B T. 4. 38 600 38 6001

- |3anucan, HO HeBHECEH KanuTal (-)

- [coBeTBeHn akuuy, U3KyNeHd (-)

I1. |Ilpemun ot emucHH
I11. |[TpeouennueH pe3eps -4 887 -4 495
1V. |Pesepsu 33134 33 134}
V. |Hepasnpenenena neqanta 208 03 206 08(1
V1. |Henokpura 3ary6a (-) J

VII. |[Teuan6a nnu 3ary6a 3a $prHaHCcoBaTa roauna (+/-) 7 530 4 354|
O6110 110 pazaea A 282 415 277 679
b. [MOJYUHEHU MACHBH
B. | TEXHHYECKHU PE3EPBH
1. |lIpeHoc-npemMueH pe3eps
(a)|6pyTHa cyma 3290 2 939
(6)| a5 Ha npe3acTpaxosarennTe (-) -47 -37
TIpenoc-npemuen pe3epes, Hemen om npe3acmpaxoseane 3243 2 902
2. |Peseps 3a HEM3TEK/H PUCKOBE
3. |MaremaTH4ECKH Pe3epB
(a){OpyTHa cyma 46 675 44 237
(6)| s na npesacrpaxosarenure (-)
Mamemamuuecku peseps, HemeH Om npe3acmpaxosane 46 675 44 237

4. |Peseps 3a npeacrosumy rialaHUs

(a)|OpyTHa cyma 6 808 6 959]
(6)| 111 Ha npesacrpaxosarenute (-) 0 -1
Pe3epe 3a npedcmosuit NIGUiGHUS, HemeH Om npe3acmpaxosane 6 80 6 95
5. |3anmaceH oHA 2391 2391
6. |KanuranusupaHa cTOHHOCT HA NEHCUUTE
(a)|6pyTHa cyma 2 924 2 616
(6)l nan Ha npesacTpaxoBaTenuTe (-)
Kanumanusupana cimoiiHocm' Ha neHCuume, Hemuda Om npe3acmpaxosane 2 924 2 614

7. |Peseps 3a ObJCIIO YHACTHE B 10X0AA 510 510
8. |Peseps 3a GOHYCH K OTCTBIIKH
9, |/Ipyru TeXHUHYECKH pe3epBH

(a){OpyTHa cyma 1745 1 568}
(6)| an na npezacrpaxosarenure (-)
| Tpyeu sacmpaxosamennu pesepsu, Hemnu Om npe3acmpaxosdane 1745 1568
O6mo no pazaen B 64 296 61 183}
r PE3EPBU ITO 3ACTPAXOBKA "JKHBOT", CBbP3AHA C HHBECTUIIHOHEH
" |®@OHJ
(a)|6pyTHa cyma 34 093 34 859
(6)| a5 na npesacTpaxosarenure (-) -385 -385
Cyma, HemHa om npe3acmpaxosane 33 70 34 474
J. [AENO3UTH, HOJYYEHH OT MPE3ACTPAXOBATEJIN
E. BATBJOKEHHUA
I. |3agbiokenys IO NMPEKH 3aCTPaxoBaTe/IHU ONEpaLMH, B T.4. 1 048 879
- |3anbmkenns xpM aBIIEPHH, ¢BBMECTHU M ACOLMUPAHH NPEANIPUATHA
- |3ambKeHHS KbM [PENPHATILL, B KOUTO 3aCTPAX0BATEIAT MMA ASJIOBO yHacTue
11. |3aabiskeHus no Npe3acTpaxoBaTeHU ONEpauMH, B T.4. 123 389
- |3agbmkenns KbM ABIIEPHH, CHBMECTHU U ACOUMMPAHU NPEANPUATHA 0 102
- |3apbikeHus KbM IPEANPHUATHS, B KOUTO 3aCTPAx0BATEAT HMa 141080 y4acTue
HI. |O6auraupoHHN 3aEMU 0 0




Mpunoxexne Ne1 kbm un.5, an.2

KonBepTupyemu 3aemu, B T.4.

33IBJDKCHUA KbM IBIUEPHH, CBBMECTHH U ACOLIMUPAHH NPCANMPHUATHSI

3aIb/DKCHUA KbM NPEANPUITHSA, B KOUTO 3aCTPaxoBaTe/IsIT UMa JJIOBO yJacTHe

Jlpyru o6iMralioHHH 3aeMH, B T.4.

331bJIKEHUSA KbM JBIIEPHH, ChBMECTHH U ACOLIMHUPaHU IPEANPUATHS

3aB/DKCHUA KbM NMPCANPUATHA, B KOUTO 3aCTPaxOBATEAAT UMA J4JIOBO ydacThne

3anbmkeHus KbM OaHKH, B T.4.

38b/DKCHHS KBM IBIICPHH, CbBMECTHU U ACOLMHUpaHu NPpCANPUATHA

3aIB/DKCHUS KbM NPEANPUATHS, B KOUTO 3aCTPaxoBaATCJIAT HMa JAJIOBO y4acTHe

JIpyFu 3aabIDKeHus], B T.4.

6 443

8013

3a0b/DKCHUAA KbM OBLUEPHH, CBBMCCTHH M ACOUMHPAHH NPEANPHATHS

3aTbJDKCHUA KbM ITPCANPHUITHA, B KOUTO 3aCTPAxXOBATCIAT UMa JAJIOBO y4acTHe

3a4bJDKCHHA KbM NEPCOHATA

615]

105

3aQb/OKEHUS KbM O10KeTa

967,

929

3aAbJOKEHHS KBM COLIMATHOTO OCUT'YPSIBAHC

133

157

O6wo no pazgen E

7 614

9281}

HATPYIIBAHMS U 10XOJ 3A BBAENIN IIEPHOIU

CYMA HA ITACHUBA

388 033

382 614

YCJIOBHH HACHBU

6 827

6 811

JHara: 20.07.2009r. I'n. quTOBoumen/./

anﬂamm}amu:



Cnpaexa: T®.2 "Omuem 3a doxodume”

OTYET 3A JOXO/UTE
HA 3A1"A31"
kbM 30 onu 2009r.

Texymt
nepHoa
(XWJ1.71B.)

TIpeaxojeH
niepHoa
(XWJLJIB.)

1

2

3

L. |Texuuueckn oTuéT - 06UIO 32CTPAXOBAHE

1. |Crieuencru npeMun, HETHIL OT MPE3ACTPAXOBAHE:

(a)|opyTHH HauHCIEHI (3arMcaHH) TIPEMHH

(6)| orcTbrieHH npeMuy Ha PEe3acTPaXOBATCTH

(3)|mpoMsHa B OPYTHHUA pa3Mep Ha npeHOC-MpeMIIHIA PE3CPB ()

B T.4. JOITHJIHUTCIIHA CyMa 3a HEHU3TECKJIM PHCKOBC

(r)|poMsHa B Aea Ha pe3acTpaxoBaTeIMTE B npeHOC-TIPEMUMHHUS PE3CPB (+-)

Q6o 3a 1

Pasnipeie)ieH TPHXOJ OT HHBECTHIIMH, HPEHECEH OT HETCXHHMECKHS OTHET (nosnuus 111 6)

JIpyr TEXHIUYSCKH NPHXOJT, HCTCH OT Npe3acTpaxoBaHe

B'b3HMKHAIH TPETEHLIH, HETHM OT MPE3acTPaxoBate:

(a)|u3rIaTeHH NPETCHLIMH, HETHH OT Mpe3acTpaxoBaHe

(aa)|OpyTHa cyma

-7

(a6)| /111 Ha NPE3acTPaXOBATEIIMTE

Q6o 3a "a”

-7

(6)|pomsa B GpyTHATA CyMa Ha pe3cpBa 33 NpeICTOAIH [UIALAHIA

(B)|rpoMsaHa B Aca Ha npesacrpaxona’re:m‘re B pe3epBa 3a BUCSIIM IJIAIAHHNA

O06wo 3a 4

-54

-7

TMO3HIHH

[IpoMetH B IPYTH TEKHIMECKH PE3CPBH, HETHH OT Mpe3acTpaxoBaHe, KOUTO He Ca IOKA3AHH B JAPYTH

(a)|pomsna B GpyTHATa CyMa Ha APYTH 3aCTPaxOBATE/HY PE3CPBH (+-)

(6)|mpomsHa B AeJa HA [ipe3acTPaxOBaTeMIC B APYTH 3acTpaxoBaTe/HH PE3ePRH (+-)

O6mo 3a S|

6. |Bomyci H OTCTBIIKH, HETHH OT Mpe3acTpaxoBaHe

7. |HeTHp onepaTHBHH pasxoaH

(a)| axBH3HLIMOHHI Pa3KOIH

(6)|npoMsHa B OTCPOUCHHTE AKBU3HIMOHHEL PasXo (+/-)

(8)|aamyraicTpaTHBHM PasXoaU

()| mpesacTpaxosare K KOMHCHOHH H YHACTHE B Tieyanoara

OGmo 3a 7|

8. |Mpyrm rexruriecku pa3xoiH, HETHH OT pe3acTPaxoBaHe

[poMsHa B 3aMacHHUs doun (+/-)

10. |Mexmisen cOop - a0 Ha TeXHHUCCKHS OTYET 110 000 3aCTPAXOBAHC

II. |TexnuuecKH OT4eT - JKHBOTO3aCTPaxoBaHe

1. |Crieuencrut npeMuH, HETHH OT TIPE3ACTPAXOBAHC:

(a){opyTHH HaUHCJICHH (3armicamy) NPEMHH

18 511

20 924

(6)|oTcTBIIEHH TIPEMIH Ha TIpe3acTpaxoBaTeH

-165

-193

(B)|poMsiHa B 6pyTHIS pasMep Ha NpPEeHOC-NPEMUITHILA PE3CPB (+/-)

-350

-918

(r)|pomsita B Ac/Ia Ha 1Ipe3acTpaxoBaTeUIC B MpeHOC-NIPEeMUIHIS Pe3cpB (+/-)

11

O6mo 3a 1

18 005

19 824

2. [|IMpuxoa oT HHBECTHIHH

(a){IPUXO/1 OT ASIOBH yaCTHA,

B T.41. TIPHXOJ{ OT JBUICPHI, ChBMECTHH M aCOLHHPAHK Fipe/IIPHATHS

(6)|npuxo;t OT APy M HHBECTHIRM,

B T.4. NPHXOZ OT JBIUCPHH, CHBMCCTHH ¥ ACOLIMUPAHM TIPSANPUATHI

(63) [PHXOA OT 3¢MA U crpam

(66)|MPHXOA OT APYTH HHBSCTHILI!

06110 3a 0|

(B) OJTOKHTEJHH Pa3/IMKH OT ApeoLcHKa Ha CTOHHOCTTa Ha HHBECTHLIMHTC

2 508

358

(r) neYaJIoH OT peaH3aiHaTa Ha HHBECTHIH

6 456

3 865

O6mo 3a 2,

8 964

4223

3. |JIpyr Texsmecku NPHXOZ, HETEH OT npe3acTpaxoBaHe

4. |Bp3mnaiaim npHTSHLEH, HETHI OT Mpe3acTpaxoBaHe

(a)|M3niaTeHH cyMH H 00e3ILeTeHHS

(aa)|GpyTHa cymMa

-11 041

-10 658

(a6)| a1 Ha npe3acTPaXOBATCIHTE

41

Q6o 3a "a"

-11 000

-10 652




©®

poMSHa B PE3cpBa 3a MPCICTOAILM IIATAHI

(6a)|6pyTHa cymMa -9 868
(66)| a5 Ha [pe3acTpaxoBaTeIMTe -1 3
O6mwo 32 6) -10 871
O6wo 3a 4 -11 010 -9 781
5. |TIpoMsHa B JPYIU TEXHHHECKH PEICPBH, HETHa OT MPE3acTPaxoBaHe, KOSTO HE € 0TpascHa B JIPYTH MO3HLIH
(a)| MaTeMaTHYeCKH PE3€PR, HCTCH OT Pe3acTPaxoBaHe
(aa)|GpyTHa cyma -1 802 3673
(a6)| 0 Ha Mpe3acTpaxoBaTeIHTe
OGimo 3a "a” -1 802 -3 673
(6)| apyrn 3acTpaxoBaTeHI pe3epBH, HETHH OT TIPE3aCTaXOBAHC 237 96
Ofwo 3a 5 -2 039 -3 577,
6. |BoHycH 1 HAMAJICHHS, HCTHI OT pe3acTPaxoBaHe
7. |HeTHM OrnepaTHBHH pa3XoJut:
()| aKBH3HLIMOHHH Pa3Ko/H -1 429 -1 405
(6)|mpoMsiHa B OTCPOUEHHTE AKBM3ULAOHHU Pa3Xou (+/-) 32 173
(B)|aAMHHHCTPATHBHI PAXOIH -5 470 -5220
(r)| pe3acTpaxoBaTeIHI KOMHCHOHM H Y4acTHe B ne4asoHTe 69 59
O6wo 3a 7 -6 798 -6 393/
8. |Pasxomu 1o HHBECTHI:
(a){pasxogu Nno yripapjicHHe Ha MHBECTHLINTS, BKJIOUHTEHO JIMXBH
(6)]oTpHLIATEHH PA3THKH OT NpeoLicHKa Ha CTOIHOCTTA Ha HMHBECTHLIMUTE -2 564 -1 705
(B)|3arybu OT peanu3alys Ha HHBECTHLHH -3 254 -1135
OGuo 3a § -5 818 -2 840
9. |npyrx Texeurueciut pasxomH, HETHH OT IPe3acTPaxoBaHe -1 650 -1 685
10. |Pasnpenenes npuxo[ OT MHBCCTHIRMH, NpEHECeH B HCTCXHITHECKHS OTHET (nosnnus 111 4) 0! 0
11. [MexmiteH cGop - CAI0 Ha TEXHITICCKHA OTHET TI0 HKHUBOTO3ACTPAXOBAHE =344 =228
1III. |HETEXHUYECKH OTYET
CaJfio 10 TEXHHYECKHS OTHET - 061110 3acTpaxoBaHe (NO3HULUA 110) -54 -7
CayJIo 110 TeXHUMECKHA OTUET - XKHBOTO3aCTPaXOBAHE (mo3wunus 11 11) 344 228
. |TIprxomm ot HHBECTHLMH
(a)|prxoz oT AsIOBH YHACTHA, 201 1 889
B T.4. IPUXOA OT ABILEPHH, CHBMECTHH Y aCOLMHpPAHH NPEIPHATHA 201 1 889
(6)|mpHx0/ OT APYTH HHBECTHLMH,
B T.4. [IPHXOA OT JBILIEPHH, ChBMCCTHH H ACOLHUPAHM MPEIPHATHI
(6a)|1pHxo o1 3MS M crpaau
(66){1pHXOA OT ApYTH UHBECTHIIMH
Obmio 32 6 0 0
(B)|mo0KHTEIHU PasIHKU OF pEoLeHKa Ha CTOHHOCTTa HA WHBCCTHLIHHTE 14 2
(r)|mevantu ot peam3aIpINTa HA HHBEOTHIRL 6 446 6 000
O6wo 32 3 6 661 7 891
4 Pasrpe/ie icH MPHXOA OT HHBSCTHIRH, HpEHEceH OT TEXHHYCCKH OTUET 10 JKHBOTO3ACTPAX0OBaHE (MO3HNHKSA 0 0
11 10)
5. |Pa3xomu Mo HHBECTHLIHIL
(a)|pazxoau o yrpasJieHHE Ha MHBECTHLIMMTE =20 -1
(6)| oTpHLIATEHH PA3JIHKH OT [PeOLICHKa Ha CTOHHOCTTa Ha HHBECTULMHUTE 28 =313
(B)|3aryou ot peanHzallATa HA HHBECTHILIMH -44 35
O6mo 32 5 -92 -349
6 Paanpe/ieJicH MPUXOJ OT HHBSCTHI M, NpeHeceH B TEXHWYCCKH OTHET 1O 06110 3acTpaxoBaHe (NO3HLKA 1
1y
7. | Hdpyr nprxon 158 77
8. |[pyru paixom, BRIIOMMTCIHO TIpcOLICHKH Ha CTOHHOCTH 0 0
9. |Tleyan6a wmi 3aryba oF MPHCHIIM efHOCTH 6 329 7 384
10. |Vi3pbHpemHM NPHXOTH 1201 77
11. |MapbHpeaHU pa3xo/al 0 -1
12. |MsBHpemia neyanba MM 3ary0a 1201 76
13. |KoproparnpeH JaHBK 0 0
14. |[pyrs marcum 0 0
15. IlleuanGa wmt 3ary6a 3a dHHAHCOBATA TOAMHA 7 530 7 460

Jata: 20.07.2009r. 5. CyeToBOAMTETK




Cnpaska: T®.3 "Omuem 3a napuunus nonok "

OTYET 3A NAPUYHHUS NOTOK

na 3A/J1 /131"
xkbM 30.06.2009r.

Texkyw nepuoa

Ilpeaxosen nepnoa

(xna. jB.) (XuJ1. n1B.)
L{OAPHYIIH IOTOUH OT OHEPATUBHA JIETHOCT
1.{Toayuenu npemun 14 219 16 250
a){[1psiko 3acTpaxoBane 14219 15 703
6)|ITonyyeHu 11pe3acTpaxoBarelHi MPeMnH 547
2.|[TnareHy npe3acTpaxoBaTe/HA NPEMUH -218 -184
3.[Mnarenn obeseTenns U Cymu -10 761 -10 432
a)|I1psiko 3acTpaxoBaHe -10 659 -10 306
6)| AkTHBHO Npe3acTpaxoBale -102 -126
4.[Bwscranoseny cyMH OT Mpe3acTpaxoBareu
5. |ITnauanus Ha JOCTaBUMUM W CAYXKUTEIH -6 714 -2 965
6.{IInarenu aKkBUZMLMOHHU Pa3XoJH -1 264 -1 062
7.[Tnarenn Takcu 1 BHOCKH -963 -2 183
8.{[Monvuenn nuBuaeHTH 1098
9.{1oayuexn nuxsu
10.{TTonyueny HagMH 0 411
11.]ITnareHy AGHLLH BLPXY NPEMHUUTE U IIPUXOINTE -9 -6
12.| Apyru napMuHu NoTOIM OT ONEpaTUBHA ICHHOCT 186 -842
13. | Hemuu napuunu nomoyu om onepamugna oetirocm (1) -5 524 85
IL[TTAPHYHH TQOTOLH OT HHBECTHUHOHHA
1 |TTocTenyienus:oT npofaxOH Ha akuMH
2 {TTocTbNIeHNst OT MPABUTENCTBEHH LCHHH KHMXKA 4 938 12 763
3.|MTocTbiyieHs OT APYTH EHHH KHHXKA ¢ PUKCHPAH JIOXOA
4.|Tlokynka Ha akLKH 210 -25 000
5.{IToky1iKa Ha MPaBUTENICTBEHH UEHHH KHHXA -978 -10 680
6.}ITokynka Ha IPYIrd UEHHH KHHXKaA -4 199
7.|/ipyri napruuHi NOTOUM OT HHBECTHUMOHHA CHHOCT 6 097 -21 903
8. | Hemuu napuvsu nomoyu om ungecmuyuonna oetinocn (1) 10 267 -49 019
15[ TAPHYHH HOTONH OT ®UHAHCOBA JIEITHOCT
1.{l11areHn AMBRAEHTH
2 |ITnarenu uxsu
3. |locThnieHust OT eMUTHPARH LEHHH KHHKA
4 |Tnaniadust 32 00paTHO U3KYMIEHHU UCHHUW KHHXA
5.[[Tapnunu norouH, CBBEP3aHU € MOTYUCHU 3aEMH
6.|TlapHuty NOTOLM, CBbP3AHU C NIPEIOCTABEHH 3aeMH -1
7.}/lpyry mapuyH{ NOTOLUM OT (HHAIICOBA ISHHOCT 44
8. | Hemuu napuanu nomoyu om gunancosa oeiinocm (111) 44 -1
HU3MEHEHHUE HA TAPHUYHHTE CPE/ICTBA I1PE3
IVAMEPHOJA (1+11+ 11D 4787 -48 935
V.[MAPHUYHH CPEJACTBA B HAYAJIOTO HA NTEPHO/IA 138 425 211 075
VLIITAPHUUHH CPEJICTBA B KPASL HA TIEPHOJIA 143 212 162 140

Jlata: 23.07.2009r. I"'n. CueroBoanTen:




Cnpasxa Td.4 "Omyem 3a cobemeenus kanuman "

OTuer 3a cOOCTBEHHA KANMTAJ
na 3AJ "J3N"
kM 30.06.2009r.

3anucaH aKuuoHepet
Tpemun ot| TIpeoneHbUeH

[lokazarenn KarmuTail U eKBUBAICHTHH Pesepsu | [leuan6a 3ary6a Obuwo
eMUCHH peseps
(houaoBe
1 2 3 4 5 6 7 8
Banauc kpM | sHyapH 38 600! -4 495 33 134 210 440 277 679

1. |lpeouenka va JIMA, BT 1.

(a) |yBenuueHne

(6) |HamajgHHE

2. |[peoueHka Ha MHBECTUUMM, BT. 1. -392 -392f

(a) |yBenuueHue O

(6) |HamaneHue -392 -392]

3. |Oruerena nevanta (3ary6a} 3a nepuona 7 530 7 530]

4 PasnpeneneHte Ha neuan6a npes 2 402 2402
TOAMHATA 33.

(a) {MMBHMICHTH -2393 -2 393

(6) |3anucaH kanuTan

(8) |pe3epBu O

(r) {apyru -9 -9

5. (TlokpuBaHe Ha 3arybn npes roguyarta

6 M3MeHeH}e Ha KanuTana 38 cMeTka Ha

" JcobcTBEHHINTE, BT. 1.0

(a) |yBennueHue

(6) | vamaneHue

7. |MU3kynenn cobeTseny akuiu (-)

8. |{[IpomMenu B CUSTOBOAHATA N0JUTHKA

9. |[[dpyru u3meneHus B coOcTBEHNA KamuTan 0
Banatc kbM 31 nekeMBpH 38 600, 0 -4 887 33 134 215 568 0 282 415

[MpencrapasBauin:

{
Nara: 20.07.2009r. MBFOTBM\nj\
f

\
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ITOJIBPAHU TTOACHUTEJIHU BEJIEXKU
KBbM OPUUHAHCOB OTUET
kbM 30 ronu 2009 roanHa

O6wa nudpopmauus

3actpaxoBaTenHo akuuoHepHo npyxkectso “A3M” (“HdpyxectBoto”, “I3KU”, “3ANl A3H”) ¢ TbproBCKo APYKECTBO
no cMHCBIa Ha THProBckus 33aKOH, MPABONPUEMHMK Ha Cb3jaleHus npe3 1946 ronuua, upe3 oOenMHABAHE Ha
BCMUKWM HAUMOHAJIHM W KJIOHOBE Ha UYXISCTPaHHUTE 3acTpaxoBaTelHU OPYXKECTBA, OCBLUECTBABALIH
3acTpaxoBaresiHa JeiiHocT B bbarapus, [bpkaBeH 3acTpaxoBaTe/IeH HHCTHUTYT.

IlpyxecTBoTo € perdctpupado B Penybauka bbarapus, cbc cepanvumie M aipec Ha  YMpaBlCHME:
rp. Codus, obumba Cpeneu, oyn. “Llap Ocobonuten” Ne 6. 3AJ] 13U u3pbpLIBa ASHHOCTTa CH HA TEPUTOPUATA
Ha PenyGnuka bwiirapus. C pewenue Ha ObuioTo cvOpaHue Ha akuuoHepure, nmposeaeHo Ha 31 mapt 2006, €
YCTAHOBEHA BYCTENEHHA CHCTEMA Ha YIIPaBlIEHHE.

JI3M npuTexaBa JMUEH3 3a 3aCTPaxoBaTeHA W Mpe3acTpaxoBaTeyHa JEHHOCT Mo BCHUUYKH BMAOBE 3aCTPAxOBKU OT
pasnen | na IMpunokenne Ne | xbm Kojiekca 3a 3acTpaXoBaHETO, C U3K/IIOYEHUE HA 3aCTPAXOBKa 3@ M3KYIMyBaHe Ha
Kanuras, KakTo W 3a 3acTpaxoBKa 3/10M0oJyKa oT pasaen Il Ha uMTHPaHOTO MPUNOKEHHE.

3AJ]1 J3U e nyOGnuuHO JApy»KecTBO, perucTpupaHo Ha bbarapcka ¢ounosa ©OGopca - Codusa Ha
15 maii 2003. Kbm 30 tonu 2009 maxkoputapust coGetBennk KBC INSURANCE NV, Benrus, npurexasa 89,55 %
OT aKUMOHepHKs kanutan Ha J[pyxecTBoTo.

Koncoanaauus

3A 33U npurexana Hag 50% OT aKLHUUTE U AAJIOBETE HA CJICAHUTE THPrOBCKH APYKECTBA:
p p py

HAUMEHOBAHHE HA JIPYXXECTBOTO MPEAMET HA JIEHHOCT

34 - Obuo 3acTpaxoBane Al OO61110 3acTpaxoBaHe

13U 3npaBHo ocurypsiBane AJl 3ApaBHO OCUTYpsABaHE

JI3U Unsect ALl HMHBECTHUMOHHO MOCPEAHUYECTBO

MHBeCTULMHTE B {IbUIEPHUTE APYKECTBA C€a MPENCTABEHM MO TAXHATA LEHA Ha NpPUAOOMBaHE, HamaleHa CbC
3arybure oT 00e3UeHKa, ¥ HACTOSLUMAT (PUHAHCOB OTUET HE MPEACTARIABA KOHCONUIMPAH 10 CMUChIIA Ha Wi. 37 ai.
2 orT 3aKkoHa 3a CUETOBOACTBOTO W MexayHaponeH cuetoBoneH ctanzapt (MCC) 27 “KoHconuaupaHd M
MHAUBHIYaJTHU (PHHAHCOBH OTUETH .

Jpy’XecTBOTO W3rOTBS OTHEJHO KOHcOoAMaupaH ¢uHaHcoB otueT cbrnacho MCC 27 u  Gwbarapckorto
3aKOHOATENCTBO.

basa 3a H3roTBsiHe Ha (bllHaHCOBl/lTe OTYECTH

Hactosawmar mexavHed (HUHAHCOB OTYET € H3rOTBEH B CBLOTBETCTBME C HAUMOHAIHOTO CUYETOBOAHO
3aKOHONATENICTBO, NPHUJIOKUMO 3a 3aCTPAXOBaTeNIHU ApyxkecTBa B bbarapus. CbryiacHO 3aKOHa 32 CUETOBOACTBOTO
Ha TepuTopuaTa Ha PenyGiuka Bbirapus ce npumarat MexayHapOAHHTE CTaHIapTH 3a (QMHAHCOBO OTYHUTaHE
(MC®O), onobpenn ot Komucusita Ha EBponeiickus cbio3.
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B nombnHenue, KomekcwbT 3a 3acTtpaxoBaHero (K3) m3MckBa 3acrpaxoBaTeiuTe Aa Cb3MABAT U MOJIBPIKAT
3aCTPaxOBATENIHN PE3EPBH IO pell U METOIHKA, onpenesieHd oT KomucuaTa 3a ¢puHancos Haazop (KDH) ¢ Hapenba.
CornacHo K3, Te3n pe3epBu ca eleMEHT Ha CUETOBOJHHUTE pa3xoiM BbB GUHAHCOBHS OoTYeT. [IpU M3roTBAHETO Ha
HaCTOALNA MEXAHHEH QUHAHCOB oTHeT Jpyx)ecTBOTO ce e cboOpa3mio u ¢ n3uckBaHusta Ha KOH ompenenenn B
Hapeaba OTHOCHO TMPHU3HABAHETO Ha MPHUXOAUTE OT 3aCTPAXOBATEIHU MPEMUH W CBbP3aHUTE C TAX B3EMAHUA U
3aryOu oT 00e3LeHKH.

Hacrosilunar nuauBnayaseH GpUHaHCOB OTUYET € M3roTBEH ¢ OOLIO NMpeaHa3HaueHue, HpU Cnas3BaHe Ha MPHHUMIIATE
3a AeHCTBALLOTO APEeANpUATHE W TEKYLIOTO HauHCNABaHE U OcHrypsiBa HHGOpMaLMs 3a GUHAHCOBOTO ChCTOSHHE,
pesyaTaTuTe oT AeliHocTTa M napH4uHUTE notouu Ha Jlpyxectsoro kbM 30 toHu 2009.

Jpy»XecTBOTO clefBa CbILUTE CUETOBOAHH MONUTHKH U METOAHM HA U3UUCIEHUE 33 OTUETHUA nepuoa | sHyapu - 30
toHu 2009 roanHa, KaKTO ca ONMOBECTEHHU B rOAHIIHUA (HHAHCOB oT4eT KbM 31 nekemBpu 2008 roavHa.

ObuuaiiHata peitHoct Ha 3AJ] [I3M He ce xapakTepu3upa CbC CE30HHOCT WM UMKJIMYHOCT, HE € pa3iesieHa Ha
reorpa()cku CEKTOPU U He HopMHUpa CEKTOPEH NPUXOI W CEKTOPEH pe3yJiTar.

AKIIMY B IbIHEPHM NPeaNnpUSTHS

AKUHOHEPDHUTE y4yacTusi B TE3M MPEANPUATHA Ca KanuWTaJloBM MHBECTHUMM B ApykecTBa, B kouto 3AJl J3U
YIpa)cHsABa KOHTPOJ Uupe3 NpUTeXaBaHe NPAKo U/UIKM KOCBEHO Ha Hal 50% OT kanuTana uM.

OTueTeHOTO M3MEHEHHE NPEe3 OTUETHHUE NEPUOA € B pe3yJITaT Ha!

- [peycraHopsBane aeitHocTTa Ha ["anoyei benrapus OO/] nopaau TMKBUAALMSA C pELLIEHUE HA aKUMOHEPUTE.

- Veenuuapane ydactuero Ha 3AJ] JI3U B JI3U 3npaBHo ocurypsBaHe AJ] upe3 npunoOusaHe AsUIOBETE Ha APYT
aKLHOHeD.

H3mMeHeHHeTo Ha IsII0BUTE ydacTusd B IbIEPHUTE APYXKECTBA € MPEACTABCHO B CJiIe/iHATa Tabauua:

Kbm Kbm KbMm Kbm
30.06.2009 30.06.2009 31.12.2008 31.12.2008
% Ha yyacTue B XU JIB. % Ha yyacTue B XWJl. JIB.
Kanurana Kanurajia
J3U 3npaBHo ocurypsiBaHe AJ] 71,32 % 2,060 62,57 % 1,850
I"anoyeit bbarapus OO/]] - - 50,00% 3,000

OcHOBEH KanuTas

OCcHOBHHUAT Kanutai ce cbetou ot 3,860,000 00MKHOBEHHM aKLMK C NPABO Ha rjlac ¢ HOMHHalHa cToliHocT 10 JieBa
Ha aKuus.

AKlll/lOHepHOTO yHaCcTHE B OCHOBHHA KalyTal C€ pa3npeaciisa KakTo cneapa:

(%)

Ksm 31.12.2008 KBC INSURANCE NV, Bearus 89.55
AKUHOHEPHU IOPUANYECKH JTULIA 10.41

AxunoHepH pU3HUECKH JuLa 0.04

100.00

Kem 30.06.2009 KBC INSURANCE NV, bearus 89.55
AKUHOHEPH IOPUINYECKH LA 1041

AKUHOHEepH PHUINUECKH JlMLA 0.04

100.00
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CbraacHo AKTyaJIHUs CNUCBK HAa aKUMOHEPUTE, BOACH OT ueHTpaIIHl/lﬂ Aernosurap, CICAHUTE OT MHUHOPHUTAPHHUTE
AKUHOHEPH NIPpUTEKABAT MOBEYE OT 5% ot kanuTana Ha ﬂp}/)KeCTBOTO, KaKTO cjieaBa:

Kbm Kbm

30.06.2009 31.12.2008

Julius Baer International Equity Fund 0% 9.19%
Artio International Equity Fund 9.19% 0%

OCHOBHMSIT JIOXOJ HA aKUMs € M3YUCIEeH KaTo HETHaTa nevayiba 3a OTUYCTHUS rnepuoa € paselieHa Ha CpeAHO-
npeTericHus 6p0ﬁ Ha IbpPKaHUTE 06HUKHOBEHH aKLIMK, KAKTO CJIEBA:

KbMm Kbm
30.06.2009 31.12.2008
Cpeato-npereryieH Opoit aku1u 3,860,000 3,860,000
[Teuanba 7,530 4,354
Jloxoa Ha akUHMs B JieBa 1,95 1,13

CHLOMTHSA U ¢Ae/IKH, ChIIECTBEHH 32 pa3éupaHeTo HA MEKIHWHHUA PHHAHCOB OTYeET

Hpe3 OTYCTHHUA NEPpHUOL ﬂpy)KeCTBOTO HE € M3jJaBajo, M3KyNnyBaJio M MOracsiBajo AbJIFTOBH H KalUTAIOBH HEHHHU
KHUTI'H.

06110 cuOpanue Ha akunonepute Ha 3AJL “JI31”, nposeneno na 26 onu 2009 ronuua, B3¢ pelleHue 3a H3MALLAHe
Ha AMBHIEHT B pasMep Ha 2 393 xunns. 3a 2008 roauta 3a akuuute. FlameHeHneTo Ha nevanbara e OTPas’eHo B
oTueTa 332 COOCTBEHMA KanuTal.

Cnen Kpash Ha OTYCTHHA NEPHUOI HE €a HACTBITUIN CbLICCTBEHH C'b6l/lTl/lﬂ, KOWTO OMXa MOTJH Ja Jaaar CbileCTBEHO
OTPAKEHWUE HA PE3yNITaTUTE OT aelHocTTa.

Kum 30 rouu Ha 2009 roaMHa HsiMa ChIIECTBEHU TNPOMEHHM B YCJIOBHMTE 3alb/HKEHUS WM YCJIOBHUTE aKTHBH Ha
HpyxecTBoToO.

I'n. CuerosonuTes: ] EAICTABJIABALLM:

AN,

.
2

N NS5
7




Jonbannreana nudopmauns no wr. 33 Hapenoa No2/2003 r.

a) I/IH(I)OpMaHI/Iﬂ 3a IPOMCHHUTE B CUCTOBOJAHATA ITOJIUTHKA Ipe3 OTYETHUS MTEPHUOL, [IPpHYHHUTE
3a TAXHOTO M3BBPIIBAHE U IO KAKBB HAYMH Ce oTpassBaT Ha (bI/IHaHCOBI/I}I pe3yiarar u
COOCTBEHHS KallUTal HA CMUTCHTA - HAMA HACMBRIUTI RPpOMeEH I,

0) nupopmanus 3a HACTHIIUIN TPOMEHH B HKOHOMUYECKATA rpyna Ha eMHUTEHTa, aKO y4acTBa
B TaKaBa rpyna- HAMa HACHbRUWIU RPOMEH U,

B) HHpOpMaNus 3a pe3yaTaTuTe OT OpraHU3aIMOHHHU MIPOMEHU B PAMKHUTE Ha EMUTEHTA, KaTo
npeobpasysane, nponaxta Ha APYIKECTBA OT UKOHOMUYECCKATA rpyna, anmopTHH BHOCKH OT
APYHKCCTBOTO,  NaBaHC  MOJA  HAeM HA  HMYWIECTBO, [BITOCPOYHM  HHBECTHIHH,
NpCyCTAOBABAHE HA JACHHOCT ~ HAMA OP2AHUIAUUOMHU NPOMENU 6 paMKume Ha
eMumenma,

) CTAQHOBUIIE HA YIIPABUTEJHMS OPraH OTHOCHO BBH3IMOXKHOCTHTE 3a peanusanus Ha
nyOnMKyBaHH MPOTHO3M 3a Pe3yNTaTHTE OT TEKyLIaTa ¢GunaHcoBa rojuHa, KaTo ce OTYUTAT
PESYITATUTE  OT TEKYIIOTO TpUMEeceune, Kakrto M HHopMaums 3a QaKTopure U
00CTOATENCTBATA, KOWTO M€ MOBIHUSIAT HA NMOCTHIAHETO Ha MPOTHO3HUTE pPe3yJITATH Hali-
MaJIKO 32 CIeABALIOTO TPHMECEUHE- He Ca HAIUYHU (AKnmopu, Koumo 0a noeausam
OMPUUAMETHO HA PeanU3IAUUAMA HA PUHAHCOBUME NPOZHO3U;

1) 3a MyGJIMMHATE APYHKECTBA - JaHHU 3a THLATA, IPUTCKABAIH IIPSIKO U HENPSKO Hal-MaJIko
5 Ha CTO OT rnacoBeTe B OOIIOTO CHOpAHHE KBM Kpas HA CHOTBETHOTO TPHUMECEUHE, U
HPOMCHUTE B MpPHUTEXABAHUTC OT JHMLATA IJACOBE 3a MEPHOAA OT Kpas Ha IHPeIXOIHHSA
TPHMECEUCH HEPUDA- CbOBPIHCAM Ce 8 OOACHUMENHUME DeSIeHCKU;

¢) 3a nyOJIMYHHTE JPYXKECTBA - NAHHH 3a aKLHUTE. NPUTEXKABAHU OT YHPABUTEIHUTE U
KOHTPOJIHM OpraHi Ha EMHTEHTA KbM Kpas Ha CbOTBETHOTO TPHMECEUHE, KAKTO H IIPOMCHHUTE,
HaCTBIIMINM 33 MEpHO/ia OT Kpask Ha OPENXOJAHHUS TPUMECEYEH MEpPHOJ 3a BCAKO JIMIE
[IOOTACIIHO yRpaASUMEIHUME OP2AHU HEe HPUMENCABAM AKYUL OM eMUMEHMA;

’K) HHGOPMAIMS 32 BHCSIIM CbAEOHH, aAMUHHCTPATHBHA WU apOMTpaKHH IPOM3BOICTBA,
Kacaclllh 3a1b/DKCHMS WIIM B3€MaHus B pasMep Hali-Manko 10 Ha c¢To oT COGCTBEHUS KAMUTAI
Ha CMUTEHTA; ako ofiaTa CTOHHOCT HA 3aUbIKEHUSTA WM B3EMaHUSTA HA eMHUTEHTa MO
BCHYKH 00pa3yBaHu NpPOU3BOACTBA HAAXBHPIA 10 Ha CTO OT COOGCTBEHHS MYy KamuTtai, ce
npexctaBst uHGOPMaHs 3a BCIKO MPOU3BOACTBO NMOOTAETHO — HAMA eucawmu oena om
MaKve xapaxkmep;

3) nHPOpPMaUHUS 3a OTIYCHATHTE OT EMHTEHTA MJH OT HErOBO JUBIIEPHO JIPYXKECTBO 3aEMH,
NPEAOCTaBsIHE HA FapaHLIMK WM [MOEMaHE Ha 3aJb/DKCHHs OO0 KBbM €IHO JIMIIE MM HErOBO
ABIIEPHO NpPY’KECTBO, B TOBA YMCIO H Ha CBBP3aHM JIMLA C [IOCOYBAHE HA XapaKTepa Ha
B3aHMOOTHOLICHUATA MEXly €MHTEHTa W JIMUETO, pa3Mepa Ha HEW3IUIAaTeHaTa IJIABHMIA,
JINXBCH NPOLCHT, KPAaeH CPOK Ha MOracsiBaHe, pa3Mep Ha MOETO 3aAbIKCHHE, YCIOBHS H CPOK-
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WALV A

3ACTPAXOBATEJIHO AKLIMOHEPHO IPYXXECTBO /3A%Y “J[31”

rp. Co¢us 6yn. “Llap Ocsoboguren” Ne 6

Cnpaska no IIpunoxenne Ne 9 kbm 4i1. 28 or Hapea6a Ne 2/2003r.,
KbM (HUHAHCOB OTYET 32 BTOPO TpuMeceune Ha 2009 r.

1.1. TIpomsua Ha nuuaTa, ynpaxkHsABal¥ KOHTPOJ BbPXY APYKECTBOTO — HSIMA.

1.2. TlpomsiHa B cbhCTaBa Ha yNpaBUTENHHTE M HA KOHTPOJHUTE OPraHM Ha JPYKECTBOTO M
NPUYUHK 3a NpOMsiHaTa; NMPOMEHH B HAYMHA Ha TpEACTaB/ISIBAHE; HA3HAYABAHE WM OCBOOOXKIaBaHE HA
NPOKYPHCT:

- Ha 12.05.2009 B THproBcKUsi pErHCTHP € BIMCAHO pelleHHe Ha Hanzopuus chBet Ha 3AJ]
»A3H” 3a ocBoboxknaBane Ha Bajiepn AjlekcHeB KaTo wieH HAa YNPaBHTENHHS CbBET H pemieHue
Ha YHpaBHTEIHHS CbBET 3a 0cBOOOXIaBaHe Ha Bajlepn AjleKCHeB KATO H3NbLJIHHTENEH AHPEKTOD
Ha IPYXeCcTBOTO;

- Ha 15.06.2009 B THProBekusi perucThLp € BOHCAHO peLIeHHe HA HapsopHust ceBeT 3a
uzbop Ha Muwen Kanenc 3a wien Ha Ynpasuteanus chBer Ha 3AJl ,,J3U” u pewmenue Ha
Ynpasuteanust cbBeT u 3a u3Gop Ha Mumen Kanenc 3a  u3nmbanurenen AHPEKTOP Ha
APYKeCTBOTO;

1.3. M3MmeHeHus u/uam HOMbIHEHUs B YCTaBa Ha IPyXeCTBOTO — HAMA

1.4. Pewenne 3a npeoOpasyBaHe M OCBLUECTBSIBAHE Ha NpeoOpa3yBaHETO Ha  JPYKECTBOTO;
CTPYKTYPHH NIPOMEHHU B JIPY’KECTBOTO — HAMA.

1.5. OtkpuBaHe Ha NPOM3BOACTBO MO JWKBUAAUMA M BCHYKH CBHINECTBEHM €Talld, CBBP3aHU C
NPOU3BOACTBOTO — HAIMA.

1.6. OTKpHBaHe Ha NPOM3BOJCTBO MO HECHCTOATEHOCT 3@ APYXKECTBOTO MM 32 HEFOBO JbLIEPHO
APYXKECTBO U BCHYKH CbUIECTBEHH €TalM, CBbP3aHU C MPOU3BOACTBOTO — HAMA.

1.7. Ilpuno6buBane, npeaocTaBsHe 3a MOJN3BAHE WK PA3NOPEXKTaHE C aKTHBH HA roJisiMa CTOHHOCT
noun. 114, an. 1, 1. 1 3IHTHK - nama.

1.8. Pewenne 3a cxntousane, npekparspaHe ¥ pasBaisHe Ha JOrOBOP 3@ CbBMECTHO MpPEANpHATHE
- HAMA.

1.9. TlpomsHa Ha onuUTOpUTE Ha APYKECTBOTO U HPUUMHM 34 NpoMsHaTa ~O6moTo chbpanne Ha
3A1 ,,JA3U”, npoeeneno Ha 25.06.2009 r. B3e pemenue 3a u3Gop Ha HOB oaHTOP 3a 2009 r., KaTO
OIHTOPHLT HA APY:KECTBOTO ,,/lenoiiT oauT’O0/ ¢ 3amenen c ,,bpuct u STur oaut”OO0/I. Ipyunna
3a PCLIEHKETO € MONMTHKATA Ha yeAHAKBsIBaHE HA JIPY)KeCTBAaTa-0AUTOpH B rpynara KBC, makoputapen
cobcrBeHuk Ha 13U,

1.10.- oT™m.

1.11. O6aBsBaHe Ha neyanbara Ha apyxecrBoto — 7 530 000 as.

1.12. CbliecTBeHH 3ary0u ¥ NPUUKHH 32 TAX — HAMA.

1.13. Henmpeasuanmo unun HenpeABMACHO OOCTOSTENCTBO OT M3BLHPEIEH XapakTep, BCIEACTBHE
Ha KOETO APYXKECTBOTO WJIM HEroBO ABLIEPHO IPYIKECTBO € MPETHPISAIO ILETH, BH3IU3AIIM HA TPH WIIH
roBeye NPOUEHTA OT COOCTBEHUS KaruTal Ha APYXKECTBOTO — HAMA.

1.14. ITy6nuunoTo paskpuBaHe HA MOAUGULUPAH OJUTOPCKHU JOK/a/l— HAMA.



1.15. Pelenne Ha 061010 cbOpaHHe OTHOCHO BHAA ¥ pa3Mepa Ha JUBMICHTA, KAKTO MU OTHOCHO
YCIIOBHATA U pela 3a HETOBOTO M3IJIAIAHE:

O6woro cuOpanue na 3AJ1 ,,JI3U”, npoBeneHo Ha 25.06.2009 r. B3e pemenne 55% uan
2393 200 aB. /mBa MMJIHOHA, TPHCTA AEBETAECET H TPH XHJISIAM H ABecTa JeBa/ oT neyanbara 3a
2008 r. na Obae M3NJIaTEHA KATO AMBHAEHT B pa3mep Ha 0,62 nB. Ha Opoii akuus.

1.16. Bbp3HuKBaHe Ha 3abIDKEHHE, KOETO € CBLIECTBEHO 3a APYKECTBOTO HJIH 3a HErOBO AbLIEPHO
JAPYKECTBO, BKJIIOUHTENIHO BCAKO HEU3MBIHEHUE UM YBEJIMUEHUE HA 3aAB/IKEHHUETO — HAMA.

1.17. Bb3HWKBaHE Ha B3EMaHE, KOETO € ChLIECTBEHO 3a JPYKECTBOTO, C MOCOYBAHE HA HETOBUA
najaex — HAMa.

1.18. JIukBuaHu npobaemu u Mepku 3a GUHAHCOBO MOATNIOMAraHe — HAMa.

1.19. YBennuenue viiv HamajieHHE HAa aKUMOHEPHUsSI KaIUTall — HAMA.

1.20. IloTBbpkaeHHE HAa MPEroBOpPH 3a MpUA0OUBaHE Ha JPYKECTBOTO — He.

1.21. CxmouBaHe WM U3MbJAHEHHWE Ha CbIIECTBEHH AOTOBOPH, KOUTO HE Ca BBB BpPbB3Ka ¢
obuyaiiHaTa Je{HOCT Ha IPYKECTBOTO — HSIMA.

1.22. CraHoBHIIIE HA yIPAaBUTENIHUS OPTaH BbB BPb3Ka C OTIPABEHO THProBO NPEIOKEHHE — HE.

1.23. TlpexpatsiBaHe WM CBLIECTBEHO HaMajsiBaHe HAa B3aMMOOTHOIUCHMATA C KJIHEHTH, KOUTO
dbopmupar Haii-mManko 10 Ha CTO OT IPUXOUTE HA APYKECTBOTO 3a MOCIEAHUTE TPU FOJUHU — HSIMA.

1.24. BbBexxnaHe Ha HOBM MpPOAYKTHM M pa3paboTku Ha mnasapa - C mporokoa Ha YC or
21.04.2009 r. ca BbLBeeHH KHBOTO3ACTPAXOBATEeJHH NpoaykTH ,,JI3U Onaa” u ,,JI3U Iuamant”.

1.25. T'onemu nopbyku (Bb3au3aliy Ha HafA 10 Ha ¢TO OT CpeIHUTE MPUXOAU Ha JAPYKECTBOTO 3a
NOCAeAHUTE TPU TOAMHH) - HAMA.

1.26. Pa3Butue w/unu npoMsHa B obema Ha MOPBUKUTE M W3IMOJI3BAHETO HA MPOU3BOACTBEHUTE
MOIHOCTH — HSIMA.

1.27. TlpeycraHoBsiBaHe npojaxOuTe Ha NafeH NpPOAYKT, (GOpMHUpallld 3HAYMTEIHA 4YacT OT
NPUXOJIMTE HA APYKECTBOTO —~ HAMA.

1.28. Tlokymnka Ha MareHT — HAMA.

1.29. TlonyyaBaHe, BpeMEHHO NpeyCcTaHOBSIBAHE Ha MOJ3BAHETO, OTHEMaHE Ha paspelleHue 3a
JNEHHOCT (JIMLEH3) — HAMA.

1.30. Obpa3yBaHe MM npekpaTsiBaHe Ha CbAeOHO MAM apOUTPaKHO ME0, OTHACAINO C€ O
APYXECTBOTO MJIM HErOBO ABLUEPHO APYXKECTBO, C LIEHA HAa McKa Haii-Manko 10 Ha CTO OT HETHUTE aKTUBH
Ha JpyKeCTBOTO — HSIMA.

1.31. Ilokynka, npoaax6a UIM yuypeAeH 3aJ0r Ha JAJOBH y4YacTUsl B THPrOBCKH JAPYXKECTBa OT
€MUTEHTA WM HEMOBO IBLIEPHO JPYKECTBO — -CAEJKA MO H3KYNyBaHe HA aKIIHOHEPHOTO y4YacTHe HA
BUK B ,,/JI3U-3apaBHo ocurypsibane”’ A/l /mpmepHo apyxkecrso Ha 3AN ,,JI3U”/.

1.32. M3roTBeHa MporHo3a oT €MHUTEHTa 3a HEroBUTE (PMHAHCOBM pe3y/TaTH WM Ha Herompara
MKOHOMHYECKA rpyna, aKko € B3eTO pelieHHe NporHo3ara aa Obae paskpura nyoIM4HO- Hsma. .

1.33. TlpucexaaHe UM MPOMsIHA HA PEUTUHT, U3BBPILIEH [0 NOpBUKA HA EMUTEHTA HAMA..

Jpyru obcTosTencTBa, KOUTO APYXKECTBOTO CUMTA, ye OMxa Moray jaa ObJaT OT 3HauyeHue 3a
MHBECTUTOPUTE MpY B3eMAHETO Ha pelleHue Aa MpHAoOMAT, Oa Mpojajar MAM fAa Mpoab/DKAT Aa
npuTeXxaBar rMyOJIMYHO NpejJlaraHy LeHHHU KHWXKa- HAMa.

U3I1. AMPEKTOP:

FJ1. M3I1. TUPEKTOR/



TOEKJAPAL U431

no wi. 1000, an. 4.1. 3 o1 3IIIIK

Jonynoanucanure HEASAJIKO AWMMYEB YAHABPOB, EI'H
6609196068, nuuHa kapta Nel92232436, uzn. na 19.12.2005r. or MBP-
[Tonmuus, B Ka4decTBOTO Ha  IJlaBeH H3NBbJHHTEJEH JAHPEKTOp Ha
3A1 “A31”° v MULUEJ I''K.KAJIEHC, poa. 27.02.1954r., nuuHa kapra
Ne1107 0001 07 23, muza. 27.06.2003r. B bepaun, Ban.no 27.06.2013r. -
Hsnbanutenen aupexrop Ha 3AJ ,JI3N”, EVMK 121518328, cenanuile u
anpec Ha ynpasieHue Codusi, 6yn.“Llap OcBobonuren” Ne 6,

dexaapu pame:
JIOKOJTKOTO HU € U3BECTHO

- KoMIuiexThT (hMHAHCOBU OTUETH, CbCTABEHHU CBIJIACHO IPUIIOKUMUTE
CUETOBOJHHM CTaHAApTH, OTpa3siBaT BSIPHO M YeCTHO HHQOpMauLuATa 3a
AKTUBUTE U NACHUBUTE, (PUHAHCOBOTO CHCTOSIHHE M Medanbara wiu 3arybara
Ha JPY>KeCTBOTO;

- MexauHHUAT OOKIa[ 3a JeHHOCTTa ChJbpka HH(opmauus 3a
pe3ynTaTuTe OT JEHHOCTTa W CBbCTOSHHETO Ha €EMMTEHTa, CbIJIACHO
nzuckpanuara Ha 3IITTK, a UMeHHO: 1O0CTOBEPEH Mperiiel] Ha pa3BUTHETO Ha
NpPY>KeCTBOTO M HH(pOpMalMs 3a BaXHUTE CHLOMTHSA, HACTBIMIN IIpe3
TPUMECEUYHETO B OT HAYaJIOTO Ha (PUHAHCOBATA I'OJIMHA M 32 TAXHOTO BJIUSHUE
BbPXY pe3yJiTaThTe; ONHUCaHNe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH IIpe3
ocraHayiiata 4acT oT (HMHAHCOBaTa TrojJMHa; HHGOpMauus 3a CKIIOYEHHUTE
roJeMH ClIejiKu Mexay cBbp3anu cbe 3A/1,,J(31” nuua.

3IT. JUPEKTOP: ['J1. U3I1. AMPEKTOP:




