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[IpeamrareHn aBaHCH 32 3aKyIIyBaHE Ha
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Herekymu akruBn 50492 30220
Texymm akTuBU
Bsemanmnsa ot korTparenTH 113
Apyru B3emanms 140 1
[Tapu u mapu<HT EKBUBAACHTH 19 300 11313
Tekyiu akTuBy 440 11427
OO0wI0 akTUBM 50932 41647
Mariam Vahan g e ™" BISER LOZKOV o serctyssisicor
Garabedyan ~ Dye20a11028212316 LOZEV eors 038 11345310300
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Mapuam I'apaGeasn/
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Oruer 32 CIJI/IHB,HCOBOTO CbCTOAHIC

(IIpOABAKEHHE)

CoOCTBEH KAaIIUTAA U IIACUBU

ITosacuenme 30 cemrremBpu;

31 AexemBpH

2021 2020

‘000 aB. ‘000 aB.
ColOcrBeH KannTaa
AKITHOHEPEH KAITITAA 19300 19300
[Tpemmm ot emucru 19890 19890
Hepasnpeaeaena neuanba /
Harpymana 3aryoa 2411 1992
Texkyrma meaanba 262 418
OO0110 COGCTBEH KAITUTaA 41863 41600
ITacusu
Herexymu nacusu
ApbArocpounn 3aemu 9030
Herexymu macusu 9030
Texymm nacusu
Kparkocpounu saemu
TBProBcKM 1 APYTH 3aABAKCHHS 16 14
3aABAKEHHSA KbM CBBP3AHH AHUIIA 8
3aABAKCHHA KBM IIEPCOHAAL B
OCHUTYPHUTEAHN MHCTUTYIIUHI 21 12
AAHBYHT 32ABAKEHUA 1
Texymm nacusu 38 34
ITpeanaarenu mpuxoAn 1 13
O0610 macusu 9069 47
O01m0 COOCTBEH KAaIIUTAA U IIACUBH 50932 41647
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Ordger 32 megaAbaTa MAM 3aryOaTa U APYIUA BCEOOXBATEH AOXOA

32 IIIecTMecevneTo, mpukArouBarno Ha 30 cemremspu 2021 T.

ITpuxoau ot mpoAark6u

Pa3xoAu 3a BBHIIIHH yCAyTH
Pasxoau 3a mepconasa
Oneparusna neuyasba/(3aryGa)
DHUHAHCOBU IPUXOAN/ PA3XOAH
ITeuyaaba/(3ary6a) nmpeaun AaHBLH
Apyr BCeoOXBaTEH AOXOA
ITeyaaba/(3ary6a) npeau AaHBLH
Aaxbpiu

ITeyaaba/(3ary6a) mpeaun AaHBLH

Mariam Vahan Dty eyt on
Garabedyan = Sesiionaon

CrncraBua:
/Apakc nasect OOA
Mapuam I'apaGeasn/

Aarta: 28.10.2021r.

IToacuenne 30.09.2021 30.09.2020
‘000 asB. ‘000 aB.
418 50
(76) (38)
(22) (25)
320 (13)
(58)
262 13)
0 0
262 13)
0 0
262 (13)
262 (13)
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ZEV E)g;eogoﬂ .10.28 21:31:20
H3reAHUTEACH AUPEKTOP:
/Bucep Aozes/
Svetoslav Digitally signed by Svetoslav

Asparuhov Yanev

Date: 2021.10.28 21:37:05
Asparuhov Yanev 235>

ITpeaceaarea Ha CA:

/Cserocaas fAues/

3abeacekka: CpraacHo 9A.25, aA. 5 0T 3aKOHA 32 CIETOBOACTBOTO IIPH ChCTABAHE HA (DHHAHCOBH OTYCTH ITOAIIMCHTE I10 aA. 2 U
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YAOCTOB! CpI/I TCAHH YCAYIHU
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Oruer 32 IIPOMCHUTE B COOCTBEHMSA KAITUTAA 32 IIECTMECCINCTO, IIPUKATOIBAITIO

Ha 30 cenrremspu 2021 r.

Hepasnpeaeaena
neuarba/
Bcuuku cymu ca npeAcTaBeHu B Axionepen Tpemnen pescps Pesepsn O610 cobcTBEH
‘000 aB. KAITHTaA KAITMTaA
(Harpymana 3ary6a)
Caspo xbMm 1 aayapu 2021 1. 19300 19890 0 2410 41600
Apyr BceoOXBaTeH AOXOA 0 0 0 1 1
TTeuanba 3a meprosa 262 262
OG0 BCeoGXBATEH AOXOA 32
19300 19890 0 2673 41863
TOAUHATA
Caspo xbM 30 cenrremspu 2021 . 19300 19890 0 2673 41863
Caspo xbMm 1 auyapu 2020 r. 1300 1890 0 1992 5182
Emurapane Ha HOBU aKIium 18000 18000 0 0 36000
Apyr BceoOXBaTEeH AOXOA 0
IewanGa 3a mepropa 418 418
OO61110 BCeOOXBATEH AOXOA 32
19300 19890 0 2410 41600
TOAMHATA
Caapo xbM 31 aexemspu 2020 1. 19300 19890 0 2410 41600
Digitally signed by
: Digitally signed by Mariam BISER BISQERBLéSZEO?/ ’
Mariam Vahan yie tasnedn LOZKOV  rozev
Garabedyan =~ Date2021102621:2401 LOZEV 213153 10300
ChscraBua: H31reAHITEA€H AUPEKTOP:
/Apaxc uasect OOA /Bucep Aozes/
MaPHaM rapaﬁeMH/ Digitally signed by Svetoslav

Aarta: 28.10.2021 r.

Svetoslav
Date: 2021.10.28 21:37:37
Asparuhov Yanev %2

ITpeaceaarea Ha CA:

Asparuhov Yanev

/Cserocaas fues/

3abeacekka: CpraacHo 9A.25, aA. 5 0T 3aKOHA 32 CIETOBOACTBOTO IIPH CHCTABAHE HA (DHHAHCOBH OTYCTH ITOATIMCHTE I10 aA. 2 U

4 mMoxe A2 OBAAT €AEKTPOHHH ITOAITMCH ITO CMHCBAA HA 9A. 13 OT 3aKOHA 32 EACKTPOHHHA AOKYMEHT M EAEKTPOHHUTE

YAOCTOBEPUTEAHH YCAYTH
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Order 32 HapUIHUTE IOTOLN
32 IIeCTMECEUHeTO, mpukArousaro Ha 30 cerremspu 2021 r.

IToacuenne  30.09.2021  30.09.2020

‘000 as. ‘000 as.
OmneparuBHa AeHHOCT
ITAarmanus KpM AOCTABYHITH (19) (85)
ITocrpoaenue oT KAMEHTH 515 7
ITAaranus KpM IEPCOHAA M OCUTYPUTEAHN MHCTUTYIIII (13) (16)
Bo3scranosenu aanboum 490
Apyru maarmaHus ©)
HereH nmapudeH NOTOK OT oIlepaTUBHA ACHHOCT 965 (94)
HMuBecTunimonsna A€HHOCT
ITAarmanus cBbp3aHU C ABATOTPANHHE AKTHBH (20937) (25024)
HereH napudeH NOTOK OT MHBECTUIIMOHHA ACHHOCT (20937) (25024)
®dunaHcoBa ACHHOCT
ITapu4rHu OTON OT 3AIIMCAHY AKIIUN 35992
ITocrpiiaenus ot 3aemu 9155
ITaarmanns 3a 3aemMu (125)
TTAammanust 32 AMXBU M TAKCH (71)
Heren mapuueH morok ot puHAHCOBA ACHHOCT 8959 35992
HeTtHa npoMaHa B mapu U TAPUYHHA €KBUBAACHTHU (11013) 10874
ITapu 1 napu9HE EKBUBAACHTU B HAYAAOTO HA TOAHMHATA 11313 67
ITapu 1 mapuvHN €KBUBAACHTHU B KPas HA IEPUOAA 300 10941
Mariam Vahan s v BISER LOZKOV. asloziov ozev
Garabedyan  omesosrioamsizes o3 LOZEV Date: 2021.10.28
CbcraBua: H3mbAHUTEAEH AUPEKTOD: 2T oan
/Apaxc uasect OOA /Bucep Aoses/
Mapuam I'apaGeasnn/ )
Svetoslay By

Date: 2021.10.28 21:38:00
Asparuhov Yanev %«

ITpeaceaarea aa CA:

/Ceertocaas fneB/

Aara: 28.10.2021r.

3abeacekka: CpraacHo 9A.25, aA. 5 0T 3aKOHA 32 CIETOBOACTBOTO IIPH CHCTABAHE HA (DHHAHCOBH OTYCTH ITOATIMCHTE I10 aA. 2 U
4 mome Aa OBAAT CACKTPOHHM IIOAIMCH IIO CMHCBAA Ha UA. 13 OT 3aKOHA 33 CACKTPOHHHA AOKYMEHT H CACKTPOHHITE
YAOCTOBEPHTEAHH YCAYTH
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[TosscHenusa xpMm (bHHaHCOBHH OTYeT

1. ITpeamer Ha AeHTHOCT

Ocuosaara Aetinoct Ha ,,[Ieaaua [Tpomspruc Masect AACHLI ce cpcron B mHBecTHpaHE
Ha IIAPUYIHHUTE CPEACTBA, HAOpAaHU Ype3 M3AABaHE HA IIEHHU KHIDKA, B HEABHKHUMH HMOTH
/ CEKFOPUTH3ALMS HA HEABIKUMH HUMOTH,/ ITOCPEACTBOM IIOKYIIKA HA IIPABO HA COOCTBEHOCT H
APYTH BEIIIHU IIPaBa BbPXY HEABIKUME HIMOTH, H3BBPIIBAHE HA CTPOCIKH U IIOAOOPEHUA B TAX,
C LIEA IPEAOCTaBIHETO MM 32 YIIPABACHHE, OTAABAHE IIOA HAEM, AMSHHI, APCHAA H/HAH
poaakbata M. ApyxkectBoTo € peructpupano B Tsprosckus perucrep ¢ EVMIK 175165209
mpes M. Okromspu 20006 r.

Cepannrero u aApecsT Ha ympaBaeHme Ha Apyxectsoro e rp. Codma 1113, ya. ,,@. K.
Kropu* Ne 20, erax 10.

Axraare Ha APyKECTBOTO Ca PErUCTpUpaHu Ha ,,bearapcka donaosa bopca — Copua™ AA
Cucremara Ha ympaBAeHme Ha ApyxkecTBOTO € eAHOCTenieHHA. CBBETHT HA AUPEKTOPHIEC € B
CBbCTAB, KAKTO CAEABA:

. Cserocaaa Acmapyxos Sues — IIpeaceaarea Ha CbBeTa HA AUPEKTOPUTE;
. bucep Aoskos Aoses — MsrbAHITEACH AUPEKTOD;
. Meroan Bukropos Mutes — neszaBucum uaeH Ha CbBeTa Ha AUPEKTOPHTE.

CpeaHocuchYHHAT CbCTaB Ha repconasa kpM 30 cerrremBpu 2021 r. e 4 yoBeka, a CHUCHYHHA
cbeTaB e 6 YoBeka.

OOcayxammo ApyxectBo, cbraacuo wmsuckBannara nHa SACHIIAC, 3a usppprmsane Ha
CYETBOAHU AcHHOCTH € ,,Apaxc maBecT™ OOA.

2. OcHoBa 3a u3rorBsiHe Ha (PUHAHCOBUA OTYET

QupancoBuATr orTder Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MeKAyHApOAHMTE
crasaapta 3a unancoso orunrtane (MCPO), paspadorenn u mydbsukyBanu ot CbBera IO
MeKAYHAPOAHH caeToBOAHH cTaHAapTH (CMCC) 1 npuern or Espomneiickus cproz (MCPO,
mpuern ot EC). 1o cmucbaa Ha maparpad 1, Touka 8 or AoIrbAHHTEAHHTE Pa3IIOPEeAOH Ha
3aKOHA 32 CYETOBOACTBOTO, IPUAOKHUM B bbarapmsa, repmuasr ,,MCPO, npuern or EC*
npeAcTaBafBaT MexayHapoanuTe caetoBoAHn craHAaptu (MCC), mpuern B ChOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponeiickus mapaament u Ha Cpera.

PuHAHCOBUAT OTYET € CHCTABEH B OBAIAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA BAAyTa Ha
ApyxecrBoro. Bemukun cymm ca mpeacrasenu B xumagan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBuuTeAHaTa nHGOpMarus 3a 2021 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

DUHAHCOBHUAT OTYET € ChCTABEH IIPU CIIa3BAHE HA IIPUHITUIIA HA ACHCTBAILO IIPEAIPHATHE.
3. HNs3asaeHune 3a CHOTBETCTBUA

3.1. HoBu cranAapTH, n3mMeHeHuA u pasacHeHuAa KbM MC®O, xouto ca BA€3AU B
cuaa or 1 aayapu 2021 r.

3a Tekymara PUHAHCOBA TOAUHA APYKECTBOTO € IPUEAO BCUYKU HOBU HU/UAU PEBU3UPAHU
CTAHAAPTH W THAKYBaHUSA, H3AAACHH OT CbBera MO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH
(CMCC) u pecn. or Komurera 3a paszacaenns na MCPO, xourto ca OHAM yMECTHU 332 HeHHATA
AertHOCT. OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HUANM THAKYBAHUS, B CHAQ 32 TOAUIIHI
meproAn 3arousarmu Ha 1 suyapm 2021 1., He ca HACTBIIMAM IPOMEHH B CUETOBOAHATA
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IIOAUTHKA Ha APYKECTBOTO,0CBEH HAKOM HOBH M pPa3IIHPABAHETO HA BEYE YCTAHOBEHU
OIIOBECTABAHUA, O€3 TOBA A AOBEAEC AO APYIM IIPOMEHU B KAACH(PUKAIIMATA MAM OIICHKATA HA
OTACAHHM OTYeTHH OOekTH u omepauuu. HoBuTe N/MAM HPOMEHEHUTE CTAHAAPTH H
TBAKYBAHHSA BKAFOUBAT:

e Ilpomenn B Komnmenryaanara pamka 3a ¢dunancoBo orumrane (Pamkara) m cbhOTBETHH
npomenu B pedepenrunte kpM Hes B pazamgaa MCPO (B crmaa 32 TOAMIIHHE IIEPHOAU OT
01.01.2021 r., mpuern ot EK). Tesu nmpomenu B Pamkara BKAIOYBAT IIPEpabOTEHU H3IAAO
AebuHAIIIM 32 ,,aKTUB~ W ,,JTACHB, KAKTO M HOBHM HACOKH M KOHIIEIIIUN 33 TAXHOTO
n3MepBaHe, OTIIHCBaHe, IIPEACTaBsAHE 1 onoBectsABaHe. [Ipomenure B Konmenryasnara pamka
Ca CBIIPOBOACHH C M3MEHEHHSA B HAKOHM IIPEIIPATKU KbM Hed B MeKAYHAPOAHUTE CTAHAAPTH 32
dunancoso orumrane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCPO 22 n
I'NKP 32. Yacr ot nmpenpaTkuTe HacOYBAT KbM KOf Bepcus Ha KoHIerrryaanaTa paMKka CAGABa ce
OTHACAT MU3fIBACHHUATA B mIocodeHuTe craHaaptu (pamkara Ha KMCC, npuera or CMCC mpe3
2001 r., pamkara mHa CMCC ot 2010 1. mam HOBata pesmsupana pamka ot 2018 r.), Apyru
HU3PUYHO IIOCOYBAT, Y€ ACUHHUIIMUTE B CTAHAAPTA HE €A aKTYAaAHSHPAHU B CHOTBETCTBHE C
HoBute m3meHenus B pamkara. * MCPO 3 (umpomenen) — busnec komOnmuanum (B crAa 3a
roauran nepuoan ot 01.01.2021 r.- npuern or EK). Tasm mpomsama kacae AaA€HOTO B
IIPHAOKEHHATA KbM CTAHAAPTA OIIPEACACHHUE 32 ,,0M3HEC” U € CBbpP3aHa C TPYAHOCTHTE, KOUTO
IIPHAOOHBAIIIOTO IIPEAIIPUATHEC CPEIA B IIPELEHKATA AAAH CE IPHAOOHBA OHM3HEC HAH
CBBKYIHOCT OT akTuBu. VI3smMenenuero rmean:

a) Aa H3fCHH, 49e¢ 32 Aa ODBAC OIIPEACACH KATO OHM3HEC, IPHAOOUTHAT HAOOpP OT
ACHHOCTH M aKTHBH TPAOBA A2 BKAIOYBA KATO MHHHMYM BAOKCHHTE PECYPCH M OIIEPATHBHH
IIPOIIECH, KOUTO 3a€AHO BOAAT AO CH3AABAHETO HA IIPOAYKT;

0) Aa ce crecHAT AePUHHUIINNTE 32 ,,0U3HEC” H 32 ,,IIPOAYKT’, KATO CE€ ChCPEAOTOYAT AO
CTOKHTE H YCAYTHTE, IIPEAOCTABAHN Ha KAHEHTA U KaTO ce cHeMe (POKYCHT BBPXy CIIOCOOHOCTTA
32 HAMAAABAHE HA PA3XOAHTC;

B) Ad AO63BI/I HACOKM MW HAFIOCTPATUBHU IIPUMCPH, KOHUTO Aa IIOMOIHAT Ha
HpCAHpI/IHTI/IHTa B HpeueHKaTa AAAH € HpI/I,A,O6I/IT OHCpaTI/IBCH HpOHCC;

F) Aa TIPpEMAaxXHE H3HUCKBAHCTO 3a OICHKA 34 TOBAa AAAM ITA3aPpHHUTC YyYIaCTHHIIM Ca B
CBbCTOAHHE Aa 3aMCHAT AHMIICBAIITHUTE pCCYpCI/I nu OHEZpaTI/IBHI/I HpOLICCI/I B HpI/IAO6I/IBaHOTO
HpCAHpI/IHTI/IC, 3a Ad HpOA"bA}KaT Aa Cb3AaBaT HpO,A,YKT, "u A) Aa ce ,A,O621BI/I OIIITuATa 32 T.Hap.
TCECT 32 KOHIOICHTPALIHA, KOMTO IIO3BOASBA OIIPOCTCHA OILICHKA 32 TOBA, AAA AAACHA CBBKYITHOCT
oT ACI:IHOCTH " AKTHBH € 6H3H€C, HAM HE.

* [Tpomenn B MCC 1 IlpeacraBsane na dunancosu ordern u MCC 8 CaeToBOAHA TOANTHKA,
IIPOMEHH B IPHOAUZHTEAHUTE OLEHKN U IPEIIKA (B CHAa 3a roautnau epuoau ot 01.01.2021
r.- mpuetn o1 EK). Tesu npomenu kacadT npenusupaHe OIPEACACHUETO 3a ,,ChIECTBEHOCT
IIOCOYEHO B ABaTa craHAapTa. CropeA TAX HOBOTO OIPEAECACHHE 32 CBIIECTBEHOCT €:
,»AH(OPMAITUATA € CHIIECTBEHA, aKO IPOIYCHATA, IIPEACTABEHA HETOYHO HAM IIPUKPHTA, ON
MOTAO B pa3yMHa CTEIICH AA CE OYAKBA Ad ITOBAMAE HA PEINECHUATA HA OCHOBHHTE IOTPEOMTEAR
Ha (DUHAHCOBHTE OTYETH C OOINA IIEA, KOHTO IPEAOCTaBAT (puHAHCOBA HHMOpMALNA 32
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AAAEHO OT4YeTHO mpeAnpustue’. Haaume ca Tpu HOBH aclieKTa OT ONPEACACHHUETO, KOUTO
CACABA A2 OBAAT OTOEAA3AHMU:

a) ’npukprBaHe” — HACTOAIIIOTO OIPEACACHHE ce (POKYCHPA CAMO BBPXY IIPOITyCKAHE U
HeTOYHO ImpeActasaHe. 3akarodenmero Ha CMCC e, 9¥e IPHUKPHBAHETO HA CBIIECTBEHA
nH(MOPMALIIA MOXKE Ad HMa CBIMHA e(DEKT KATO IIPOIYCKAHE HA CHINECTBCHA HH(POPMALIHS;

0) ,,04aKBaHE B pasyMHA CTEICH AQ CC€ IIOBAWSC HA PCIICHHUATA HA OCHOBHHUTE
oTpebureAn” — HACTOAIIOTO OIPEACACHHE CE OTHACA AO ,,0M MOTAO Ad IOBAHAEC , KOETO
cnopea CMCC moxe Aa ce mpueme, 9e Ce M3UCKBA TBBPAE MHOTO MH(OPMAITHUA, ThI KaTO
IIOYTH BCHYKO ,,0H MOTAO Aa IIOBAHSAE’ BBPXY PEIICHUATA HA HAKOU IIOTPEOUTEAH, AOPH
BEPOATHOCTTA Ad € MIUHIMAAHA; U

B) ’OCHOBHH m1OTpeOmTeAn  (CHINECTBYBAINM HAHM IIOTEHIIHAAHH HHBECTHTOPH,
32EMOAATEAN M APYTH KPEAHTOPH)— HACTOAIIOTO OIIPEACACHHE CE OTHACA AO ,,JIOTpeOnTeAn”,
koero cropep CMCC moxke Aa ObAe HIPHETO TBBPAE IIHPOKO, T.€. Ad CE B3EMAT IIPEABHA
BCHYKH BB3MOKHU IIOA3BATEAM Ha (PUHAHCOBUTE OTYETH, KOIATO CE€ peIlaBa KakBa
nudopmarusg Aa ce orrobecta. ChINoO Taka, IIOCOYBAT CE U3PUYHO II€T HAYMHA 32 IIPUKPHUBAHE
Ha CbInecTBeHa MHQOPMAITUA: 2) H3IIOA3BAHE HAa €3MK 3a CBIIECTBEH EAEMEHT, KOMTO €
VKAOHYHB UAHM HeACeH; 0) MH(OPMAIUA 32 CBIIECTBEH EAEMEHT, CACAKA AU CBOHUTHE, KOATO €
pasupbCcHATA HA PASAMIHH MECTa BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH €ACMEHTH, CACAKU 1
CBHOUTHA, ITO CBHIIECTBO, KOUTO HEIIOAXOASAIIIO Ca IIPEACTABEHH CBBKYIIHO; I') CXOAHH €AEMEHTH,
CACAKH U CBOHTHSA, KOUTO HEITOAXOAAIIO Ca IIPEACTABEHH CAMOCTOATEAHO; U A) CHIIECTBEHA
na@OpMAIUA € CKPUTA YPe3 HECHINECTBEHA HH(POPMAIUA AO TaKaBa CTEIIEH, Y€ CTaBa HEACHO
koA mH(OpManusA e cbirectBeHa.ChIo Taka IIPOMEHHTE IIOSCHABAT, Y€ AAPECHPAHETO KbM
HescHA HHMOPMAITHA UM CHINUA e(PEKT KAKTO IIPU IIPOITyCHATA HAU AHUIICBAIlA HH(OPMAIIHA,
KaKTO M 9€ IPEAIPUATUETO OIEHABA CHINECTBEHOCTTA B KOHTEKCTAa HAa (DHHAHCOBUA OTYET B
HEroBara IIfAAOCT.

* Ilpomern B MCPO 9 ®Punancosn mucrpymentn, MCC 39 ®PunancoBn HHCTPYMEHTH:
[Tpusnapane u onenssane u MCPO 7 Ounancosn uucrpymentu: OnoBectaBanusd (B CHAA 32
roanmman rrepuoan ot 01.01.2021 r — mpuern or EK). Tesm mpomenm ca cBbp3aHm c
IIPOM3TUYAINATA HECUIYPHOCT OT pedpopmara Ha pedepeHTHUTE AUXBEHU IIPOICHTH,
npeanpuera ot CpBera 3a dounancosa crabuanoct kpm 120, Tasu pedopma e HacodeHa KbM
3aMfAHA HA CBIIECTBYBAIMTEC N M3IOA3BAHH KATO Oa30BH, B CACAKHTE C (PHHAHCOBU
HHCTPYMEHTH, MexKAyOankoBu Amxenn uponentn (Hampmmep: Libor, Euribor, Tibor), c
AATEPHATHUBHHU 0430BN AMXBCHH IIPOIICHTH, OCHOBABAIIN CE HA MEKAY OAHKOBH IT1a3apH, KAKTO
1 3a paspabOTBaHE HA AATCPHATHBHN Oa30BH AHMXBEHH IIPOIICHTH, KOHUTO €4 IIOYTH
OespuckoBu. Lleata e Aa ce IIPeOAOAEAT ITOCAeAUIITE OT pedpopMaTa Ha OA30BUTE AUXBEHU
IIPOIIEHTH BBHPXY (PHHAHCOBOTO OTYHTAHE IIPE3 IIEPHOAA IIPEAH 3aMAHATA HA CHINECTBYBAIIL
0a30B AMXBEH IIPOIICHT C AATEPHATHBEH 0a30B AMXBEH HIPOIECHT. VI3MeHEHHMATA IIPEABHKAAT
BPEMEHHH U OIPAHUYCHH HU3KAIOYEHHUSA OT M3UCKBAHHATA 32 OTYHTAHE HA XCAKHPAHETO IIO
MCC 39 u MCPO 9, KOoUTO OCHIYpABAT YCAOBHA APY/KECTBATA Ad IIPOABAKAT Ad Ca B
CHOTBETCTBHE C M3UCKBAHMATA HA ABaTa CTAHAAPTA, IIPH UTHOpHpaHe edekTa Ha pecpopmara.

3.2.CraHAApTH, NU3MEHEHHA U PA3ACHEHNA, KOUTO BCE OIIE HE CAa BAE3AU B CHAA U HE
Ce IPHAAraT OT II0-PaHHA AaTa OT APYy’>KeCTBOTO
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KbM AaraTta Ha M3aaBaHe 32 OAOOPABAHE HA TO3H (DMHAHCOB OTYET €4 M3AAACHH, HO HE Ca
BCE OINle B CHAA 32 TOAMIIHU IIEPHOAH, 3amousaru Ha 1 auyapu 2021 1., HAKOAKO HOBH
CTAHAAPTH U PA3ACHECHIHSA, KAKTO U IIPOMEHCHH CTAHAAPTH U Pa3ACHEHHA, KOUTO HE ca OHAM
IIPUETH 32 IO-PAHHO IIPUAOKECHHE OT APYHKeCTBOTO. OT TAX PBKOBOACTBOTO € IIPELIEHUAO, Y€
CACAHHUTE OMXa MMAAH ITOTCHIMAACH €(PEKT B OBACIIIE 32 IIPOMEHHU B CICTOBOAHATA ITOAMTHKA
1 KAACH(PUKAIIUATA M CTOMHOCTHTE HAa OTYETHH OOEKTH BBB (DMHAHCOBHUTE OTYETH 32
CACABAIIH TIEPUOAH, 2 HMEHHO:

* [Ipomernn B MCOO 16 Amsunr (B cuaa 3a roautnau nepuoau ot 01.06.2021 r., mpueru ot
EK). C Te3u mpoMeHN ce BBBEKAA IIPAKTUYECKA IIEACCHOOpa3HA MAPKA, Ha 0a3a, HA KOATO
BCCKH AHM3HHIOIIOAYYATEA MOMKE Aa H30Epe Aa HE IIPELEHABA AAAH AAACHA OTCTBIIKA
(oOAEKYEHNE) IO AM3MHT, BB3HUKHAAA CAMO KATO IpfAKa mmocAaeAuiia ot mauaemusara COVID-
19, e m3ameHeHHE HA AMSHMHTIOBHA AOTOBOP. Ta3u MApKa ce AOIYCKA 32 IPHAATAHE U KOTaTO Ca
M3ITBAHCHI EAHOBPEMEHHO CACAHHTE YCAOBHS:

a) C IpOMSIHATA B AM3MHTOBHUTC ITAAIIAHUA CC IIPOMCHA BB3HATPAKACHHUCTO 324 AHM3NHIA,
KaTo HpOMCHCHOTO BT)SHﬁrpa)KACHI/IC IIO0 CBIIECTBO HE HaAXBBpAﬂ BBSHanaH{ACHHCTO 3a
AHM3WHIA, HCIIOCPCACTBECHO IIPCAXOKAAIIO IIPOMAHATA,

0) BCAKO HAMAACHHE HAa AHMSHHIOBHTC IIAAIIAHMA 3aCATa CAMO IIAAIIAHHATA,
ITbPBOHAYAAHO AbAKUIME Ha AU 1ipean 30 cerrremspu 2020 1.5

B) OCTAaHAAHTE YCAOBHA HA  AHM3HMHIA HE CE€ IIPOMEHAT  CBIIECTBEHO.
AM3IHTOIIOAYYATEAAT, KOHTO IIpHAAra IPaKTUYeCKaTa IIEACChOOpasHa MAPKA, OTYUTA BCAKA
IIPOMAHA B IIAAINAHHUATA IO AM3HHIA IIO CBINHMA HAYHMH, IO KOHTO TA OH ce OTdeAa Ipu
npuaaranero Ha MCPO 16, ako He IpeACTaBAfBA U3MEHEHHUE HA AU3HHIOBHA AOTOBOp. T He
€ BAaAMAHA 32 Au3uHroAareAnte.l lo-panno npuaarare e pasperreso.

e [Tpomenn 8 MCC 1 Ilpeacrapane Ha (bMHAHCOBHU OTYETH (B CHAQ 34 TOAHUIIHH IIEPUOAU OT
01.01.2023 1., me mpumerm or EK). Tesm mnpomeHm ca HACOYEHH KbM KpPUTEpHUHTE HA
KAACH(DUITMPAHETO HA 3aABAKEHHUATA KaTO TEKyIu i HeTeKyrnn. CIIOpeA TAX IPEATIPUATHETO
KAACH(DUITIPA 3AABAKEHUATA CH KATO TEKYIITH MAX HETECKYIIH B 3aBHCHMOCT OT IIPaBaTa, KOUTO
CBINECTBYBAT B Kpad Ha OTYETHHUA IIEPHOA U HE C€ BAHAE OT BEPOATHOCTTA AAAHU TO IIE
VIPAKHU IIPABOTO CHU A4 OTAOKH YPEKAAHETO Ha 3aAbAkeHHATA. [Ipomenumre yrounssar, ue
IIOA ,,VPEKAAHE HA 3aABAKCHHA CE HMMa IIPEABHA IPEXBBPAAHETO Ha TPETa CTpaHA Ha
IIAPUYHU CPEACTBA, HHCTPYMEHTH HA COOCTBEHHUS KAIIUTaA, APYIM AKTHBH HAH YCAYIH.
Kaacuduxaruara He ce oTHAacA 3a ACPUBATUBUTE B KOHBEPTUPYEMH IIACHUBH, KOUTO CAMH ITO
ceOe cu ca MHCTPYMEHTH Ha COOCTBeHHA KarmnTaA. [IpomeHnTe ce mpuAaraT peTpOCIeKTHBHO.

* IIpomenu 8 MCOO 3 busnec kombunarun (B cuaa 3a roaumnan nepuoAau ot 01.01.2022 r.,

e npuern ot EK). Tesn npomenn akryaansupar MCPO 3, kato 3aMeHAT HIperparTka KbM
crapa Bepcua Ha KonrenryaanaTa paMka 33 (OPHHAHCOBO OTYHTAHE C ITOCAGAHATA I aKTyaAHa
Bepcus ot 2018 r. Te A00aBAT U M3KAIOYEHHE OT IIPUHIINIIA HA IIPHU3HABAHE 34  ITACHBHU U
YCAOBHH 3aAbAKEHHNsA, KOUTO momapat B ooxsata Ha MCC 37 IIpoBusun, ycAOBHU IACHBU 1
ycaoBun aktuBa 1 KPMC®O 21 3aabakeHHA 32 AAHBIIN U TAKCH, KAKTO H CE IIPABU H3PHUIHO
VIOYHEHME, Y€ YCAOBHHTE AaKTUBH HE CE€ IIPU3HABAT KbM AATaTa Ha IIPUAOOHBAHETO.
[IpomenuTe ce MpUAATAT IIEPCIIEKTHBHO.



wIIeaana [Tporspruc Masect AACHLL 11
MerxanHEeH PHHAHCOB OTYET
30 cerrremspu 2021 r.

* IIpomenn 8 MCC 16 VimoTtn, MammmHn u chbOpBKEeHHA (B CHAQ 32 TOAUIIHH IIEPHOAU OT
01.01.2022 r., ve mpuetu ot EK). Tesn mpoMeru 3a0paHABaT Ha IPEAIPHATHATA Ad IIPHCITAAAT

OT Pa3xoAUTE CH 3a ,,TECTBAHC AAAH AKTHUBDT HKIOIMOHMPA IT ABUAHO’’, KOUTO €A YaCT OT
» y

>
HPEKUTE PA3XOAM, OTHACAIIU CE AO AOBEKAAHETO HA AKTHUBA AO MECTOIIOAOKEHHUETO H
CBCTOSIHMETO, HEOOXOAMMO 33 HEIOBaTa EKCIIAOATAIIMA II0 HAYMHA, IIPEABHACH OT
PBKOBOACTBOTO, HETHU IPHUXOAM OT IIPOAAKON Ha IIPOM3BEACHHUTE aPTUKYAH IIO BpEME Ha
CAMOTO AOBEKAAQHE Ha aAKTHBA AO TOBAa MECTOIIOAOXKEHHE M CbCTOfgHHME. Bmecto TOBa
IIPEAIIPHATHETO IIPU3HABA TE3HM IPUXOAH OT IIPOAAKOA 32 TAKHBA APTHKYAH M CHOTBETHHTE
Pa3XOAH, CBBP3AHN C TAX, B II€IAADATA U 3ary0aTa 3a IIEPUOAA CHIAACHO IIPABHAATA HA APYTHTE
IIPUAOKUMHE CTaHAAPTH. [IpoMennTe yrouHaBaT, 9e TECTBAHETO AAAM AKTHBBT (DYHKIIMOHHPA
IIPABHAHO, BCBIIHOCT IIPEACTABAABA OILIEHKA AAAM TEXHHYECKUA U (PU3MYECKHA CTATyC U
AEMOHCTPHPAHN BB3MOKHOCTH 33 padOTa HA aKTHBA CA TAKUBA, Y€ TOH A4 € B ChbCTOSIHHE Ad CE
M3II0A3BA IT0 MNPEAHAZHAYEHNE IIPU IPOU3BOACTBO, AOCTaBKA HA CTOKH MAHM YCAYTH, OTAABAHE
IIOA HACM HAHM 332 AAMHHHCTPATHBHU I[€AN. AOIBAHUTEAHO, IPEAIPHATHATA TPAOBA Al
OIIOBECTABAT OTACAHO CYMHUTE Ha IIPUXOAUTE M PAa3XOAUTE, CBBP3AaHHU C IPOU3BEACHHTE
APTHKYAH, KOUTO HE Ca PE3YATAT OT OOMYaiinuTe AefiHocTH Ha npeAunpuaruero. [Ipomenure ce
IIPHAATAT PETPOCHEKTHBHO, HO CAMO 32 MMOTH, MAIIMHU M CbOPBAKEHHUA, KOUTO Ca AOBEACHHU
AO MECTOIIOAOKEHHUETO M CBCTOAHHETO, HEOOXOAUMH 32 TAXHATA EKCIIAOATAITHA HA HAHM CACA
HAYAAOTO Ha HaW-pAaHHUA IIEPHOA, IIPEACTABEH BBB (PHHAHCOBUA OTYET, KOIaTo
HPEAIPHUATHETO 32 I'bPBH IIbT IIPHAAra H3MEHEHUETO.

* Ilpomenu B MCC 37 IlpoBusum, yCAOBHH IIACUBH U YCAOBHH aKTHBH (B CHAA 32 TOAHIITHH
mepuoan ot 01.01.2021 r., me mpumerm or EK). Ilpomennrte crmenmasHO wu3sAcHABAT, dYe
PasXOAHTE 32 HM3I'BAHEHHETO Ha 3aABAKEHHATA IO OOPEMEHABAII] AOTOBOP Ca Pa3sXOAHUTE,
KOHUTO Ca IIPAKO CBBP3aHU C HETO, BKAIOYBAIIM: 4) IIPAK Pa3XOA Ha TPYA M IPAK Pa3XOA HA
MaTepuaAd; ¥ 0) AOIIBAHHUTEAHH PA3XOAH, KOUTO Ca IPAKO CBBP3aHH C H3IIBAHEHHETO Ha
AOTOBOpa IIO ITBTA Ha Pa3IPEACACHHETO - HAIPUMEP pPAasIpPEACACHHE Ha Pa3XOAH 3a
AMOPTH3AIUA Ha HMOTH, MAIIMHH U CHOPDBKEHHA, M3IIOA3BAHH 332 HU3ITbAHEHHE Ha TO3H
aorosop. He ce BKArOUBAT aAMHHHCTPATHBHH U APYIM OOINM Pa3XOAM, OCBEH aKO T€ HE Ce
H3pUIHO (PAKTYPUPYEMHU KBM KOHTpareHTa II0 Aoroop. I[Ipomenmre mamacatr m ApeOHa
KOPEKITHA B YTOYHEHHUATA 32 IPU3HABAHETO HA Pa3XOAHUTE 32 OOE3IIEHKA HA AKTHUBU, IIPEAH Ad
Ce CB3AAAC OTACAHA IIPOBU3MA 32 OOPEMEHABAII AOIOBOP, KATO IIOAYEPTAaBAT, Y€ TOBA Ca
AKTHBH, U3IIOA3BAHU B M3ITBAHEHHE Ha AOIOBOpA, 4 HE AKTHBH IIPEAHA3HAYEHU 32 AOTOBOPA,
KaKBOTO € H3MCKBAHETO AO BAHM3aHE B CHAA Ha IpomsAHata. IIpomenmre ce mpmaarar 3a
HM3MEHEHHUsA IO AOTOBOPH, 32 KOHUTO IIPEAIIPHATHETO BCE OINE HE € M3ITBAHHAO BCHYKH CBOH
3aABAKEHHSA KbM HAYAAOTO HA TOAUIIIHHUA IIEPHOA, IIPE3 KOHTO 32 I'bPBH II'bT I'M IIPHUAATa

* Ilpomern B MC®O 9 @®unmancosn mucrpymentn, MCC 39 ®uaancoBm HHCTPYMEHTH:
npusHaBane u ornopectapane, MCPO 7 Punancosu mHCTpyMeHTH: onosectasane, MCPO 4
3acrpaxosateann paorosopu u MCPO 16 Awmsunr pppsanu ¢ Paza 2 or pedopmara Ha
0azoBUTE AHXBEHU IIporeHTH (B cruAa 3a roautnau nepuoan ot 01.01.2021 r., me mpuern ot
EK). Ilpomenure B crampaprure, cBbp3anu ¢ Pasa 2 or pedpopmara Ha 6a30BUTE AUXBEHU
IIPOLIEHTH IIPEAOCTABAT OCHOBHO ABE IIPAKTHYECKI OOACKICHHS:

2.) opu OHPCAGA}IHC H OICHKAa Ha HpOMCHI/I B ,A,OI“OBOPCHI/I IMapuYIHU ITIOTOIIH OT
C];)I/IHH.HCOBI/I AKTUBH W ITACUBH W AHN3WHIOBU 3aABAKCHHA — KATO IIPOMCHHTIC B OazoBuTe
AMXBECHU HpOHCHTI/I C€ oT4yEeTar I'IpC3 aKTyaAI/ISI/IpaHC Ha C(I)CKTI/IBHI/I}I AHNXBCH HpOHCHT; %8
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0) IpH OTYMTAHETO HA XCAKHPAIIN OTHOIICHHA — KATO CE IIO3BOAH IIPOMSAHA
(IIpepasrAeKAaHe) B OIIPEACASHETO HA XEAKHPAIIOTO OTHOIIEHHE M Ha OIEHKATa Ha
XEAKHPAHNA OOEKT Ha 0232 HAPUYHU IOTOIM, ITOPAAHM U B PE3YATAT HA 3aMECTBAHETO Ha
IIpUAAraHuTe Oa30BH AUXBEHU IIPOIICHTH C APYIH AATEpPHATHUBU. VI3MeHeHHATA Cce mpHAarart
perpocnexkrtusno. Ilo-panHO mpuAarane e pasperieHo. PBKOBOACTBOTO € B IIporiec Ha
IIPOyYBAHE, AHAAH3 H OLCHKA Ha €(EKTUTE OT IIPOMEHHUTE, KOHMTO OMXa OKA3BAAU BAUAHIC
BBPXy CYCTOBOAHATA IIOAUTHKA W BBPXy CTOHHOCTHTE H KAACH(DUKAIIUATA HAa AKTHBHTE,
[TACHBUTE, OICPALIMUTE H PE3YATATUTE HA APYKECTBOTO. AOIBAHHTEAHO, 32 IOCOYCHUTE II0-
AOAY HOBU CTAaHAAPTH, IIPOMEHEHH CTAHAAPTH M IIPUETH THAKYBaHHUSA, KOUTO Ca M3AAACHHU, HO
BCE OIIle HE Ca B CHAA 32 TOAHIITHHI IIepHOAM 3artouBariy Ha 1 sayapu 2021 1., ppKOBOACTBOTO €
IIPEIIEHNAO, Y€ CACAHHTE HE OMXa MMAAHM ITOTCHIIMAACH €(DEKT 32 IIPOMEHH B CICTOBOAHATA
IIOAUTHKA M KAACH(DUKAIUATA M CTOMHOCTHUTE HAa OTYETHH OOEKTH BBB KOHCOAHAHUPAHHTE
dpUHAHCOBU OTYETH HA APYKECTBOTO, 2 UMEHHO:

* MC®O 17 3acrpaxoBareAHu AOroBopu (B cuAa 3a roaurau nepuoau ot 01.01.2023 r,, me e

upuer or EK). Tosum cramaapT € H3LAAO HOB CYETOBOACH CTAHAAPT 3a BCHYKH BHAOBE
3aCTPAXOBATEAHH AOTOBOPH, BKA. 32 HAKOW TIapaHIUU ¥ (PUHAHCOBU HHCTPYMEHTH, KaTO
oOXBaIlla ITPaBUAA 33 IIPU3HABAHE U OILICHABAHE, 33 IIPEACTaBAHE U onoBecTsABaHe. CTaHAAPTHT
IIIe 3aMEHH AEHICTBAIIUA AO TO3HM MOMEHT CTAHAAPT 32 3acTpaxosareAHHTE Aorosopu — MCPO
4. Tol ycTaHOBABA HOB IIIAOCTEH MOAEA 32 OTYHTAHETO Ha 3aCTPAXOBATEAHHTE AOTOBOPH,
ITOKPHUBAII BCHYKH PEACBAHTHH CICTOBOAHU U OTYETHHU ACIICKTH.

* MCOO 10 (mpomenen) — Koncoanpupanu dpunancosu ordern u MCC 28 (mpomenen) —
MuBecTuimy B aCONMUPAHA U CbBMECTHU IIPEATIPHATHA — OTHOCHO IIPOAQKOM HAU allOpT Ha
AKTHUBU MEXKAY HHBECTHTOP M HETOBH ACOLMHUPAHU AU CbBMECTHHU IIPEAIPUATHSA (C OTAOKEHA
edpexTUBHA AaTa HAa BAH3aHE B crAa, Hoasexkarma Ha onpeseadne or CMCC). Tesu npomenu ca
HACOYEHU KbM PEIIABAHETO HA CYETOBOAHOTO TPETHPAHE Ha IIPOAAKOHTE HAN AIIOPTHTE HA
AKTUBH MEKAY HHBECTUTOD M HEIOBH AaCOLMHPAHU HAM CBBMECTHH HpeAnpuAtus. Te
IIOTBBPIKAABAT, Y€ CYCTOBOAHOTO TPETHPAHE 3aBUCH AAAH IIPOAABAHHTE AKTHBH HAH
AIIOPTUPAHUTE HEMOHETAPHHU AKTHBH, KOHCTHTYHPAT HAH HE IIO CBIIECTBO ,,0M3HEC IIO
cvucbaa Ha MCPO 3. Ako Te3n aKTHBH KAaTO CHBKYIIHOCT HE OTTOBAPAT HA OIIPEACACHHETO 34
,,OH3HEC” MHBECTUTOPDHT IIPU3HABA IIe94aA0a MAH 3aryOa AO IIPOLIEHTA, ChbOTBETCTBAII HA ACAQ
HA APYTHTE HECBBP3aHU HHBECTHTOPH B ACOIMHPAHOTO HAH CBBMECTHOTO IIpeanpuarue. B
CAYYaHTE KOraTO C€ IPOAABAT AKTHBH HAU CE AIIOPTHPAT HEMOHETAPHH aKTHUBU, KOHUTO KAaTO
CBBKYIIHOCT Ca ,,0M3HEC”, HMHBECTUTOPHT IIPU3HABA H3IAAO II€4aAdaTa HAH 3arydoata OT
TpaH3akmuATa. lTesn mpomenu Ime ce npuaarat nepcrekrusHo. CMMC oraoxu HavaAHATA
AATa Ha IIPUAOKEHHE Ha TE3U IIPOMEHHU 32 HEOIIPEACACHO BPEME.

* Doauran moaodpenns B MCOO 2018-2021 8 MCPO 1 Ilpuaarane 3a mbppBu IIBT Ha
MexayHapoaHuTe craHAapty 3a ¢dpunancoBo orunrane, MCPO 9 PunaHCcOBH HHCTPYMEHTH,
Warocrparuer mpumep 13 xkpm MCPO 16 Awmsuar u MCC 41 3emeacame (B cuaa 3a
roautau nepuopan ot 01.01.2022 r., me ca mpuerm or EK). Tesn mopoOpennsa BHacAT
YACTUYHU IIPOMEHH B CACAHHTE CTAHAAPTH:

a) B MCOO 1 e mpeAoCTaBEeHO OOAEKYEHHE IO OTHOIIEHHE Ha ABIIEPHO IIPEAIIPUATHE,
npuaararno 3a oppsr 1bT MCPO Ha ITO-KbCHA AATA OT IPEAIPHATHETO Maiika. To oleHsABa B
CBOMTE MHAUBHAYAAHN (DHHAHCOBH OTYCTH AKTUBUTE U ITACHBUTE IO OAAAHCOBHUTE CTOMHOCTH,
KOHTO Onxa OMAM BKAIOYEHH B KOHCOAHAMPAHHTE (PUHAHCOBU OTYETH HA IIPEAIPUATHETO-
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MaiKa, I10 KOUTO IPEAIPUATHETO MAHKa € IPUAOOUAO ABIIEPHOTO IIpeArpusrue. To Moxe B
csonte (PMHAHCOBU OTYETH AA OIEHHU KYMYAQTHBHATA PA3AMKA OT IIPEBAAYTHPAHE 32 BCHYIKH
ACHHOCTH B 4y;KOMHA 110 OaAaHCOBATA CTOHHOCT,KOATO O OMAA BKAFOYEHA B KOHCOAHAUPAHUA
dpuHAHCOB OTYET HA KOMIIAHUATA-MaiiKa, Ha Oa3zaTa Ha AaTaTa Ha IIpeMuHaBaneto kbM MCPO
Ha IIPCAIPHUATHCTO-MAMKA,AKO HE Ca H3BBPIICHH HHKAKBH KOPEKINM 33 LIEAHTE Ha
IIPOLICAYPHTE HA KOHCOAMAAIIUA U 3apaAn edeKkTure Ha OmsHec KoMOmHarmAra. ToBa
M3MEHEHHE IIe C€ IIPUAAra M 3a ACOLHUHPAHH U CHBMECTHH IIPCAIPUATHA, KOUTO Ca
HIpeApreAn  CpIIoTo  ocBoboxkAaBane 1o MCPO 1. IlpeanpusArmero mpuaara TOBa
HM3MEHEHNE 32 TOAMIIHHUTE OTYECTHU IIEPHOAH, 3aI10¥BaIny Ha AU cAep 1 amyapu 2022, Tlo-
PAHHOTO IIPUAATaHE € PA3PEILICHO ;

6) 8 MCPO 9 e HapaBeHO YTOYHEHHE BBB BPB3Ka C TAKCUTE, KOUTO ce BKAIO4UBaT B “10
IIPOLICHTHHSA TECT 32 OIIPEACASHE AAAH IIPU N3MEHECHIE HA AAACH (PHHAHCOB ITACUB YCAOBHATA
HAa HOBHUA HAHM H3MEHEHHA (DUHAHCOB ITACHB CE PAa3AMYABAT 3HAYUTEAHO OT TE3H Ha
rppBoHaYaAHO rpusHatHA. CIopeA IPOMEHHTE I[IPH  OIPEACASHETO Ha TE3H TaKCH,
IPEATIPUATHETO BKAIOYBA CAMO TE3H, IIAATCHH HAM ITOAVICHHU MEKAY 3aCMOIIOAYYATEA H
32€MOAATEA, BKAIOYHTECAHO TAKCH, IIAATEHH HAM IIOAYYCHH OT 3aCMOIIOAYYATEAS U
32EMOAATEAS] OT UMETO Ha Apyrus. [IpeAnpuaraero mmpuAara IpoMeHHTE KbM (PHHAHCOBHTE
ITACHBU, KOUTO C€ M3MEHAT B HAYAAOTO HAM CAEA HAYAAOTO HA TOAMIIHUA OTYETEH IIEPHOA, B
KOWUTO IPEAIIPHATHETO IIbPBOHAYAAHO I'M IIPHAATA;

B) B wmarocrparuen npumep 13 xpm MCPO 16 e mpemaxHATO HAIOCTPATHBHOTO
OTYHTAHE HA BBb3CTAHOBEHU OT AM3HHIOAATEAS Pa3XOAH 32 IIOAOOPEHHE HAa AH3HHIOB HMOT C
LIEA CANMHHHUPAHE HA BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHE HA CTHMYANTE ITO AU3HHT. 1B
KATO M3MEHEHHETO CE OTHACA 33 HMAIOCTPATHBEH IIPUMEP, KOHTO IPHAPYKABA CTAHAAPTA, 4 HE
€ 9acT OT HEro, HE € IIOCOYEHA AATa Ha BAH3AHE B CHAAZ;

r) 8 MCC 41 e mpemaxHATO H3HUCKBAHETO IIPEAIIPHATHATA Ad H3KAIOUBAT IIAPUYHUTE
IIOTOIIM 3a IIAAIIAHE Ha AAQHBIIM IIPH OIPEAEAAHETO Ha CIPABEAAMBATA CTOMHOCT Ha
OHMOAOTUYHUTE AKTHBH U 3€MEACACKATA IIPOAYKITHA.

e Ilpomern B MC®O 4 3acrpaxoBaTeAHH AOTOBOPH (B CHAQ 32 TOAMIIHH IIEPHOAU OT
01.01.2021 r., mpuern or EK). ITpomenmre AaBar mpaBo Ha IPEATPHATHSA, H3BHPIIBAIITI
IIPEAMMHO 3aCTPaXOBAaTEAHA ACHHOCT Ad OTAOXKAT AaTaTa Ha BAm3aHe B cumaa Ha MCPO 9
@Qunancosu uucrpymentu ot 1 amyapm 2021 r. ma 1 amyapu 2023 r., BMecTO TOBa TE3HU
IPeAIpUATHA MOTaT Aa IPOAbAXAT Aa npuaarar MCC 39 ®PuuaHCOBH HHCTPYMEHTH:
mpusHaBaHe 1 oncHsBaHe. [leATa Ha M3MEHEHHMETO € Aa Ce XAPMOHM3HPA AATATA HA BAU3AHC B
cura Ha MCPO 9 ¢ moBua MCPO 17 ¢ mea mpeoAOAfiBAHE HA BPEMEHHHUTE CUYECTOBOAHH
IIOCACAHUIIH OT PA3SAMYIHHTE AATH HA BAU3aHE B CHAA Ha ABata craHpaapta. C Hm3MeHEeHHeTO ce
BBBEKAA U BDEMEHHO OCBOOOAaBaHe OT creruduannu nsucksanna Ha MCC 28 Musecrurun
B ACOLIMHPAHN U CHBMECTHH IIPEAIIPUATHA 110 OTHOIIECHUE Ha IIPUAATaHE HA CANHHA ITOAUTHKA
32 IIPEAUPHUATHA, M3IIOA3BAIIN METOAA Ha coOctseHusa kanmraa o MCC 28, Taxkmsa
IIPEATIPUATHA 32 TOAUIITHH IIEPUOAH, 3artouBarny rmpean 1 aayapu 2023 r. mvaT npaBo, HO HE U
3aABAJKCHHE AQ 3aITa3AT ChOTBETHATA CUETOBOAHA IIOAUTHKA, IIPUAAIAHA OT ACOIUUPAHOTO UAU
OT CBBMECTHOTO IIPEAIIPUATHE, KOIATO H3IIOA3BAT METOAA Ha COOCTBEHHSA KAITUTAA.
[TpeaBapuTEAHHAT KOHCOAMAUPAH TOAHUIINEH (DHUHAHCOB OTYET € H3rOTBEH Ha 0asa
HICTOPHYECKA
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4.CueTOBOAHA ITOAUTUKA
4.1.001mu 11oA0>KeHuA

Haii-3maunmure CUYCTOBOAHU ITIOAUTHKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO Ha TO3H (bl/IHaHCOB
OTYECT, Ca HpCACTaBCHI/I IIO-AOAY.

@DuHAHCOBUAT OTYET € M3rOTBEH IIPH CIIa3BaHE HAa IIPUHIIUIINTE 32 OLICHABAHE HA BCHYKU
BHAOBE AKTHBHU, ITACHBH, IPUXOAUM U paszxoan cbraacio MC®O. basure 3a omenxa ca
OIIOBECTCHH IIOAPOOHO IIO-HATATBK B CIETOBOAHATA IIOAHTHKA KbM (DHHAHCOBUSA OTYET.

CAeABa Aa C€E OT6CA€}KI/I, (@ HpI/I H3TOTBAHETO HaA HpCACTaBCHI/I}I CbI/IHaHCOB OTYET Ca
H3IIOA3BAaH CYCTOBOAHHM OICHKH M AOITYCKaHMA. B”prCKI/I e TE Ca 6231/IpaHI/I Ha
I/IH(l)OpMaL[I/I}I, IIPEAOCTaBECHA HAa PBHKOBOACTBOTO KbM AaTaTa HAa H3TOTBAHC HaA (pI/IHaHCOBI/Iﬂ
OTYCT, PCAAHHUTC pCSyATaTI/I MOraT Aa Ce pa3AanBaT oT HaHpaBCHI/ITC OIICHKHU 1 AOITYCKAHHUA.

HPI/I HN3roTBAHCTO HaAa HACTOALITHUAT (1)I/IH2.HCOB OTYCT W CBOTBETHUTC AAHHH 32 IIPCAXOAHN
HCpI/IOAI/I HE ca OMAH HpI/IAO)KCHI/I HpaBI/IAaTa nu HpI/IHI/IHI/ITC 3a (i)I/IHaHCOBO OTYHUTAHE HpI/I
CBp’bXI/IH(i)AaL[I/IOHHI/I HNKOHOMMKM.

HPCACTaBCHI/ITe CUYCTOBOAHU ITOAHUTHKH Ca IIpHAAraHn IIOCACAOBATEAHO BBB BCHYKHU
CYECTOBOAHM HCpI/IOAI/I, HpCACTaBCHI/I BbB CbI/IHaHCOBHH OT4YCT.

HOSI/IHI/II/ITC, KOHUTO C€ HpCACTaBCHI/I BBB CpI/IHaHCOBI/IH OT4YEeT, CE HpI/ISHaTI/I N OICHCHH B
CBbOTBETCTBHUC CbC CACAHHUTE CICTOBOAHHU ITPHUHITHIII

1. ACHICTBAIIIO IIPCAIIPUATHC — IIPHEMA CE, Y€ IIPCAIIPHUATHCTO € ACHCTBAIIIO M IIE OCTAHE
TaKOBa B IIPCABHAMMO 61:ACH.[C; IpueMa Ce, 9¢ IIPCATIPUATHCTO HAMA HHUTO HAMCPCEHHC, HUTO
HCO6XOAI/IMOCT Aa AMKBHAHUPA MAH 3HAYUTCAHO Ad HAMAAK obema Ha cBOfATA ACfIHOCT;

2. TIOCAGAOBATEAHOCT Ha IIPEACTABIHETO M CPaBHUTEAHA HH(OPMAIHA — IPEACTABAHETO U
KAACH(DUKAINUATA HAa CTATHUTEC BBB (DUHAHCOBHTE OTYETH, CYCTOBOAHHUTE ITOAHTHKH U
METOAUTE Ha OIICHABAHE CE€ 3aITa3BaT M IIPHAATAT ITOCACAOBATEAHO M IIPE3 CACABAIINTE
OTYETHH IIEPHOAH C IIEA ITOCTUTAHE HA CPABHUMOCT HA CYETOBOAHUTE AAHHHU U ITOKA32aTEAW HA
dpuHaHCOBUTE OTYETH;

3. TIPCAIIA3ABOCT — OILCHABAHC M OTYHUTAHC HA IIPCAITIOAATACMHUTC PHCKOBE M OYAKBAHHUTC
CBCHTYaAHM 33.I'y6I/I IIpu CYCTOBOAHOTO TPCTHUPAaHEC HA CTOIIAHCKHTC OIIepanun C ICA
IIOAyYaBaHE HA AﬁﬁCTBHTeACH (bI/IHaHCOB PE3yATaT;

4. HadnCAABAHE — IPEAIPUATHETO H3TOTBA (DMHAHCOBHTE CH OTYETH, C H3KAIOYCHHE Ha
OTYETHTE, CBBbP3aHHU C IAPHYHHTE IIOTOIM, Ha Oa3aTa HA IPUHIUIIA HA HAYUCAABAHETO —
edpekTHTE OT CAGAKHM U APYIH CHOMTHA CE IIPU3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE,
HE32aBHCHUMO OT MOMEHTA Ha IIOAYYABAHETO HAH ITAAINAHETO HAa IIAPUYHHUTE CPEACTBA HAN
TEXHHUTE EKBUBAACHTH, U CE BKAIOYBAT BBB (DHHAHCOBHUTE OTYETH 3a IIEPHOAA, 32 KOHTO ce
OTHACHT;

5. He3aBHCHUMOCT HA OTACAHHUTEC OTYCTHU IICPUOAH K CTOMHOCTHA BPB3Ka MCIKAY HAYAACH U
KpacH DaAAHC — BCEKH OTUETEH IICPHOA Ce€ TPETHPa CICTOBOAHO CaM 32 cebe CH, HC3aBHUCHUMO
OT OOEKTUBHATA MYy BPBb3Ka C IPECAXOAHUA U CbC CACABAIUA OTICTCH IICPHOA, KATO AAHHHTE Ha
C];)I/IHB.HCOBI/IH OTYCT B HAYAAOTO HA TEKYINUS OTYCTCH IICPHOA TpH6Ba Aad CBbBITAAAT C AAHHUTC B
Kpas Ha IIPCAXOAHUA OTICTCH IICPHOA,;

6. CBINECTBCHOCT — IIPCAIIPHUATHCTO IIPEACTABA IIOOTACAHO BCAKA CHINCCTBCHA I'PyIIa CTATHH C
HOAO6€H XapakTep, O6CAI/IHHB3HC Ha CyMH IIO CTaTHH C HOAO6CH XapaKTep Ce AOIIyCKa, KOraTto
CyMHTE Ca HECHIICCTBCHH HAH O6€AI/IHHBaH€TO € HAIIPaBCHO C IICA ITOCTHTAHC HA ITO-TOAfIMA
ACHOTA; CymMaTa IIO CTAaTHUsS € CBIIECTBCHA, AKO IIPOIIYCKUTEC M HCTOYHOTO IIPCACTABAHC Ha
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ITO3UIINATA OMXa MOTAM Ad ITIOBAUAAT BBPXYy HKOHOMHYECKHTE PEIICHHA HA ITOA3BATEAHTE,
B3€TH Bb3 OCHOBA Ha (DUHAHCOBHUTE OTYETH, HAM ONXa AOBEAH AO HApYIIIABaHE HA M3UCKBAHETO
32 BAPHO M UECTHO IIPEACTaBAHE HAa HMYIIECTBEHOTO M (ODHHAHCOBOTO CBHCTOSHUE,
dpuHAHCOBUTE PE3YATATH OT AEHHOCTTAa, IIPOMEHUTE B IAPUYHUTE ITOTOIM U B COOCTBEHUSA
KAITHTAA;

7. KOMIICHCHPAHE — IIPCAIIPUATHCTO HC U3BBPINBA IIPUXBAITAHUA MCKAY AKTHBU U ITACUBH UAWL
HpI/IXOAI/I 1 Pa3XOAH 1 OTIHTA IIOOTACAHO KAaKTO aKTHBH U ITACHUBH, TaKa M IIPUXOAN M PA3XOAH;

8. IIPEAMMCTBO Ha CHABPKAHHETO IIPeA (POpPMATA — CACAKHTE M CBHOUTHATA CE OTPA3ABAT
CYETOBOAHO B CHOTBETCTBHE C TAXHOTO CBABP/KAHHUE, CBIITHOCT ¥ MKOHOMIYECKA PEAAHOCT, 2
He (DOPMAAHO CITOPEA ITpaBHATA HM POpPMa;

9. OIICHABAHC HA ITO3UITUUTC, KOUTO Ca HpI/I3HaTI/I BbHB (bI/IHaHCOBI/ITC OTYECTH, CC U3BBPINBA ITO
IICHA Ha HpI/IAO6HBaH€, KOSTO MOXKC Aa € ITOKYITHA ITCHA UAHN ceDECTOMHOCT UAH IO APYT METOA,
KOoraTo ToBa C€ M3MCKBaA B HpI/IAO)KI/IMI/ITC CUYCTOBOAHU CTaHAapTI/I.

4.2.I1peacraBare Ha (PUHAHCOBUA OTUET

@unancouAr order e npeacraeH B cporBerctBue ¢ MCC 1 ,Ilpeacrasane na dunaHcoBu

oraern’ (Pecnamenm (EC) Ne 475 /2012 na Komucusma om 5 wonu 2012 2.).

Apy)KCCTBOTO (@ HpI/ICAO Aad HpeACTaBH ABa CpaBHI/ITCAHI/I HCpI/IOAa BBbB BCHYKH CAyYaMl C IICA
ocurypsaBaHe Ha IIOCACAOBATCAHOCT B IIPCACTABAHCTO 34 BCSIKA TOAMTHA.

4.3. MaBECTHIINHU B ABIIEPHU IPEATTPUATUA

ABIIEpHE IPEAIPHUATHA Ca BCHYKH IIPEAIPHUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA
Apyxecrsoro. Haaume e koHrpoa, xorato ApyKecTBOTO € HM3AOKEHO HA, MAHM HMa IIpaBa
BbPXY, IIPOMEHAMBATA Bb3BPBIIAEMOCT OT HEIOBOTO YYACTHE B IIPEAIPHUATHETO, B KOETO €
UHBECTUPAHO, M HMa Bb3MOXKHOCI Ad OKAKE BDB3ACHCIBHE BBPXY TasH Bb3BPBIIAEMOCT
ITOCPEACTBOM CBOHMTE IIPABOMOINHA BBPXY HPEAIPHATHETO, B KOETO € HHBecTHpaHO. B
MHAUBUAYaAHUA (DUHAHCOB OT9eT Ha APYKECTBOTO MHBECTHIIMHTE B ABINEPHH IIPEAIIPUATUA
CE OTYMTAT II0 CEOECTOMHOCT.

AP}DKCCTBOTO IIpu3HaBa AUBHACHT OT ABIICPHO IIPCAIIPDHATHC B nevaasdaTa mam 3ary6aTa B
CBOUTC MHAUBHAYAAHI (1)I/IH3.HCOBI/I OTYCTH, KOraTo 6’bAC YCTAaHOBCHO IIPABOTO MY Ad ITIOAYYH
AUBHUACHTA.

4.4. MaBecTniuy B ACOLUUPAHHA U CbBMECTHH IIPEATTPUATUA

CbBMeECTHO TIPCAIIPHATHIEC € AOTOBOPHO CIIOPA3yMCHME, IIO CHAATA HAa KOCTO Apy?KeCTBOTO %8
APyTH HE3aBUCHMHI CTPAHM CC 3a€MAT CHC CTOIIAHCKA ACﬁHOCT, KOATO IIOAACKHW HA CbBMCECTCH
KOHTPOA H CTpaHHUTC IIPHUTEKABAINH CBBMCECTCH KOHTPOA BBPXY IIPCAIIPHUATHCTO HMAT IIPAaBO
Ha HETHHUTC aKTHUBH HA IIPCAIIPHUATHCTO. I/IHBCCTI/IHI/II/ITC B CBbBMCCTHHU IPCAIIPHUATUA CE OTIUTAT
o ce0EeCTOMHOCTHMS MCTOA.

AconnupaHu ca TE3W IPEAIPUATHA, BBPXY KOHTO APYKECTBOTO € B CHCTOSHHE AA OKa3Ba
3HAYUTEAHO BAHMAHHE, HO KOUTO HE Ca HUTO ABIIECPHH IHPEAIPUATHA, HUTO CHBMECTHO
KOHTPOAUPAHH IHpeAnpuaTus. VHBecTHunmuTe B ACONMHPAHU MPECAIPUATUA CE€ OTUYMUTAT IIO
CeOECTOMHOCTHHSA METOA.

Apy’)KCCTBOTO Ipu3HaBa AHUBHUACHT OT CBBMECTHO KOHTPOAHPAHO IIPCAIIPHATHC HAU
aCOHl/H/IpaHO HPCAHPI/IHTHC B 1edaAbaTa MAUM 3ary6aTa B CBOUTC MHAUBUAYAAHU CpI/IHaHCOBI/I
OTYETH, KOTATO 6T>A€ YCTaHOBCHO HpaBOTO MY Ad IIOAYYIHT AUBUACHTA.
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4.5. HMuBecTuniyuu B CbBMECTHA AETHOCT

CpBMecTHATA ACfIHOCT IIPCACTABASIBA AOTOBOPHO CIIOPAa3yMCHME, B KOCTO CTPaHHUTC, KOHUTO
HpI/ITC)KaBaT CBbBMCCTCH KOHTPOA B*pry HpCAHpI/IHTI/ICTO numar HpaBO BBPXYy AKTHBHTC U
3AADBAKCHUSA 110 OTHOIIICHME HA ITACUBUTC HA IIPCAIIPHUATHICTO.

ApyKecTBOTO OTYHTa CBOETO ASAOBO y9YaCTHE B CBHBMECTHA ACHHOCT IO METOAA HA
ceOECTOMHOCTTA ¥ BBB BPb3Ka C HETO IIPH3HABA:

- CBONTE AKTUBH, BKAFOYHTEAHO CBOSl AIA BBB BCHYKI AKTHUBH, KOUTO CE ABPKAT ChbBMECTHO;

- CBOMTE ITACHBU, BKAFOYUTEAHO CBOSl AIA BbB BCHYKH IIACHBHU, KOUTO CE ABAKAT CbBMECTHO;

- CBOMTE IIPHXOAM OT IIPOAAKOATA HA A€AQ CH B ITOAYYEHATA OT CBBMECTHO KOHTPOAHPAHA
AEITHOCT IIPOAYKITHS;

- CBOA AAA OT IIPUXOAHTE OT IIPOAAKOAaTa Ha IIPOAYKIHA HA CBBMECTHO KOHTPOAHpPAaHATA
AEHHOCT;

- CBOUTE PA3XOAH, BKAIOUUTEAHO ACAA CH OT BCHYKU ChbBMECTHO HAIIPABEHU PA3XOAM.

4.6. CaeAKH B Uy>KAECTPaHHA BAAyTa

CaeAknTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO
1o opurnmaAHuA OOMEHEH KypC KbM AaTaTa Ha CAeAKata (0OfBeHmsA dpukcuHr Ha BbArapcka
HapoAHa Oaska). IlegaaOmre m 3aryOmrTe OT KypCOBH PAa3AMKH, KOHUTO BDB3HHKBAT IIPH
VPEKAAHETO HA TE3H CACAKH H IIPEOIEHABAHETO HA IAPHYHHTE IO3HUIINU B UyKACCTPAHHA
BaAyTa KbM Kpasd Ha OTYETHHSA ITIEPHOA, CE IPU3HABAT B IIe4aA0ATa HAM 3aryOaTa.

HCHapI/I‘IHI/ITC IIO3UIUHY, OIICHABAHMN IIO I/ICTOpH‘ICCKa ocHa B ‘IY)KAﬁCTpaHHa BaAyTa, Cc¢
OTYHTAT IO OOMEHHMUSA KypC KbM AaTaTa Ha CACAKATa (HC ca HPCOHCHCHI/I). HCHaquHHTe
IIO3HMIHNH, OICHABAHM IIO CIIPABCAAMIBA CTOIHOCT B TYyXKACCTpAaHHA BaAyTa, C€ OTYHUTAT IIO
OOMEHHUSA Kpr KbM AaTaTa, Ha KOATO € OHpCAeACHa CHpaBCAAI/IBaTa CTOMHOCT.

4.7. OT1unuTaHe 110 CETMEHTH

P’bKOBOACTBOTO OIIPCACAS OIICPATHUBHHUTC CCIMCHTH Ha 0a3aTa HAa OCHOBHHTE TIPOAYKTH 1
YCAYI'H, KOHUTO IIPpCAAAra APY)KCCTBOTO.

Apy)KCCTBOTo IIPEACTABA CAMO EAUH OIlepaTHUBEH cerMeHT ,,OTAaBaHe TIOA HAEM Ha 3EMEAEACKA
sema”. AamHwure IIPU OTYMUTAHETO My CBBIIAAAT C AAHHHUTE IO IIAAACTHATA ACHHOCT Ha

ApyxecTBOTO.

[Ipn orgmranero mo cermentu crmopep MCPO 8 | OmeparuBan cermeHTH APYKECTBOTO
IIpHAAra IIOAUTHKA Ha OIICHABAHE, CbOTBETCTBAINA HA IIOAMTHKATA Ha OIICHABAHE.

OcBen TOBA, AKTHUBHUTE HA ApymeCTBOTO, KOHUTO HE€ CE OTHACAT AI/IPCKTHO KbM ACfIHOCTTa Ha
HIKOH OT CCIMCHTHTE, HC C€ PA3BIIPCACAAT IIO CCTMCHTH.

Nudopmannara OTHOCHO PE3YATATHTE HA OTACAHHTE CEIMEHTH, KOATO CE€ IIPETAEKAA
PEryAApHO OT AHIIATa, OTTOBOPHH 34 B3EMAHE HA OIIEPATUBHH PEIICHUA, HE BKAIOUBA epeKTrTE
OT EAMHUYHH HE IIOBTOPAEMHU CBHOUTHSA, HAIp. PA3XOAHM 3a MPECTPYKTYPUpPAHE, IIPaBHU
PasXOAHM M Pa3sXOAM 32 OOE3IIEHKA, KOIaTo OOE3IICHKaTa CE ADBAKH Ha H30OAHPAHO
HenoBTapsAeMo crouTHe. OHHAHCOBUTE IPUXOAN U PAa3XOAH HE CE BKAFOUBAT B PE3YATATHTE Ha
OIIEPATUBHUTE CETMEHTH, KOUTO PEAOBHO CE IIPETACKAAT OT AHIIATA, OTTOBOPHH 32 B3EMaHE Ha
OTIEPATHBHH PEIICHUSA.

He ca macrprman IIPOMEHH B MECTOAUTE 324 OIICHKA, U3ITOA3BAHU 32 OIIPCACAAHC HA nedarbara
AU 3ary6aTa Ha CeTMECHTUTE B IIPCAXOAHN OTYCTHH IICPHOAMU.
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4.8. ITpuxoanu

[IpuxoanTe BKAFOYBAT IIPUXOAH OT IIPEAOCTaBAHE Ha ycAyru. llpmxoamrte oT OCHOBHHTE
YCAYTH €4 IIPEACTABEHH B ITOsICHEHHE 20.

[TpuxoAnTE Ce OLCHABAT IO CIPABCAAHBA CTOHHOCT HA IOAYYCHOTO HMAH IIOAACKAIIOTO HA
[IOAYYABAHE BB3HAIPAKACHHE, KATO HE CE BKAIOYBAT AAHDBK AOOABEHA CTOMHOCT, BCHYKU
TBPrOBCKU OTCTBIIKM U KOAHYECTBCHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HPI/IXO,A[I)T C€ IIpHU3HAaBa, KOTATO Ca M3IIbAHCHHN CACAHHUTC YCAOBUSA:

e  Cymara Ha IIPUXOAA MOKE Ad O'bAC HAACIKAHO OIICHEHA;

e  BepoATHO € HKOHOMIUYECKUTE IIOA3H OT CACAKATA Ad OBAAT IIOAYYICHI;

e HampaBeHnTe pasxOAM HAH TE3H, KOUTO IIPEACTOH A2 O'bAAT HAIIPABEHH, MOTAT HAACKAHO
A2 OBAAT OIICHEHU;

e Kpurepumre 3a Ipu3HAaBaHE, KOUTO Ca CICHH(MUYIHH 32 BCAKA OTACAHA ACHHOCT HA
ApyxecTBOTO, €a H3ITBAHEHH. 1€ Ca OIPEACACHHN B 3aBUCHMOCT OT IIPOAYKTHTE HAHI
YCAYTHTE, IIPEAOCTABEHH HA KAUEHTA, 1 Ha AOTOBOPHHTE YCAOBHSA, KAKTO C4 U3AOKEHH I10-
AOAY.

[IprxoanTe © pasXOAHTE CE€ OTYHTAT IIPH CIIA3BaHE HA CYCTOBOAHMA IIPHUHIIMII 32

CBIIOCTABAMOCT B MOMEHTA HA TAXHOTO BH3HUKBAHE.

[Tpuxoan oT mpoAaKOA Ha IPOAYKIHA U CTOKU

[IpuxoanTe OT IPOAKOATA HA CTOKH U IIPOAYKIIHSA, B XOAA Ha HOPMaAHaTa AEHHOCT, ce
IIPU3HABAT 110 CIIPABEAAMBATA CTOMHOCT HA IIOAYYEHOTO, HAM KOETO CE OYaKBa Ad CE IIOAYYH
BB3HATPAKACHIE, HAMAACHO C BBPHATUTE CTOKH, OTCTBIKU nAH padatu. Caea 01 suyapu 2018
Ce CYNTa, Y€ IIPH IIPOAAKOATA KOHTPOABT BBPXY CTOKATa CE IIPEXBBPAA B OIPEACACH MOMEHT
BBB BPEMETO, KOETO BOAH AO IPEXBBPAAHETO HA KOHTPOAA KbM KymyBada. [Ipean 31 aekemspu
2017 mpuxoA OT IpoAakOA HA CTOKM W IIPOAYKIHA C€ IIPU3HABA B MOMEHTA, KOIATO
CBINECTBYBAT YOCAUTEAHU AOKA32aTEACTBA, OOMKHOBEHO ITOA (POPMATA HA H3IITBAHEH AOTOBOP 32
IIPOAQKOA, Y€ CBINECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE IIPEXBBPAAT KbM KyIIyBada,
[TOAYYIAaBAHETO HA BB3HATPAKACHUETO € BEPOATHO, CBBP3AHHUTE PA3XOAH U BB3MOKHUTE
BPDBINAHUA HA CTOKH MOIQT A2 CE€ OIPEACAAT HAACKAHO, HAMA IIPOABANKABAINO yYaCTHE Ha
PBKOBOACTBOTO B VIPAaBACHHETO Ha CTOKHTE, M CyMaTa Ha IIPUXOAA MOXKE Ad CE H3MEpPH
HAACKAHO. AKO MMa IIPOMEHANBO BB3HATPAKACHHUC - H CTOMHOCTTA MOXKE Ad OBAC HAACKAHO
HM3MEpEHa, TOTaBa TO CE BKAFOYBA C pa3Mepa Ha IPUXOAUTE, KOTATO Ce Ipu3HaBaT. MOMEHTHT
Ha IIPEXBBPAAHETO HAa KOHTPOAA BapHpa CHOPEA KOHKPETHHTE YCAOBHA Ha AOIOBOpa 3a
IIPOAAKOA.

4.8.1. IlIpeaocraBaHe HA yCAyTH

Veayrure, mpeAOCTaBAHHE OT APYKECTBOTO, BKAIOYBAT OTAABAHE ITOA HAEM HA MHBECTUIIMOHHH
HMOTH.

CymaTa Ha IMPOAQKHATA IIEHA CBIAACHO AOTOBOPA 32 IPEAOCTABAHE HA YCAYTH CE€ Pa3cpouBa U
Ce IPH3HABA KATO IIPHXOA 32 IIEPHOAA, B KOHTO C€ H3BBPIIBA yCAyrara. 1o3um orcpodeH
IIPUXOA C€ BKAIOUBA B OTYETa 32 (PHMHAHCOBOTO CHCTOAHME Ha PeA ,,[Ipearmaarenn mpuxoan™.

HpI/IXOA’bT OT HACMH OT IIPCAOCTABAHC HAa HHBCCTUIIMOHHHUTEC HMMOTH HaA Apy'}KCCTBOTO 10
AOFOBOPI/I 3a OHCpaTI/IBCH AW3HUHI CE an3HaBa Ha 0432 HA AMHENHUA METOA 3a HCPI/IOAa Ha
AWI3MTHTA.
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Caea 01 suayapu 2021 ce cunra, 9e KOHTPOABT BBPXY IHOAYIEHATA YCAYIa CE IPEXBBPAA IPHU
TAXHOTO IIPEAOCTABAHE B TEUCHHE HA BPEMETO UPE3 M3MEPBAHE HA CTEIEHTA HA 3aBBPIICHOCT
Ha ycayrata. Ilpean 31 aexempm 2019 mpuxoamTe OT IPEAOCTABEHU YCAYTH CE IIPHU3HABAT
IIPOITIOPITMOHAAHO Ha CTEIIEHTA Ha 3aBBPIIECHOCT HA CACAKATA KbM OTdeTHaTa AaTa. CremenTa
Ha 3aBBPIIIEHOCT OOMKHOBEHO CE OITPEACAA UPE3 AaHAAN3 Ha U3BBPIIEHATA padoTa.

4.8.2. Ilpuxoau oT HaeMH

Caea 01 anayapu 2021 KOHTPOABT BBPXY HOAYYEHATA YCAYTa CE€ CUHTA, Y€ CE IPEXBBPAA IIPHU
TAXHOTO IIPEAOCTABAHE B TEUYECHHE HA BPEMETO UPE3 M3MEPBAHE HA CTEIEHTA HA 3aBLPIICHOCT
Ha ycayrara. Ilpeanm 31 aexkemspm 2019 mpuxoamre OT HaeMH Ce IIPHU3HABAT B IIEYAAOH U
3aryOM II10 AMHEEH METOA 32 IIEPHOAA Ha Haema. [loAydeHm AOITBAHHTEAHN IIAAITAHUA Ce
IIPH3HABAT KATO HEACAMMA YaCT OT OOIIHA IIPUXOA OT HAEM 32 IIEPHOAA HA HAEMA.

4.8.3. TIpuxoAu OT AMXBH ¥ AUBUAEHTHU

HpI/IXOAI/ITC OT AHUXBH C€ OTYHTAT TCEKYIIIO IIO METOAA Ha C(pCKTI/IBHI/IH AMXBEH HpOHeHT.
HPI/IXOAI/ITC OT AHMBHACHTH CC IIpHU3HAaBAaT B MOMCHTA Ha Bb3HHKBAHC Ha IIPABOTO 34
IIOAyYaBaHE HaA ITAAIITAHCTO.

4.8.4. Ilpuxoau ot puHaAHCHpaHE

[TopBOoHAYAAHO (PHHAHCHPAHUATA CE€ OTYUTAT KATO IIPUXOAH 34 OBACIIH IIEPHOAU
(prHanCHpaHe) KOraro mUMa B3HAYHTEAHA CHIYPHOCT, €e ApPyKECTBOTO II€ ITOAYYIH
dpuHAHCHpPAaHETO W IIe H3I'BAHH YCAOBHATA, IIPU KOUTO TO € ormycHato. PuHAHCHpaHe,
LEAAITIO A2 oDesrmeTn APyKecTBOTO 32 TEKYIIO BB3HUKHAAM PAa3XOAHM CE IIPH3HABA KaToO
IIPUXOA B CBINHA IIEPHOA, B KOHTO ca BB3HHKHAAHM pasxoaute. PuHAHCHpaHE, IEAAIIO A
KOMITCHCHPa APY/KECTBOTO 32 HAIIPABEHU PAa3XOAH IT0 IPHAOOMBAHE HA AKTHUBH, CC IIPHU3HABA
KaTO IPHUXOA OT (PHHAHCHPAHE IIPOIOPLHUOHAAHO HA HAYHCACHATA 34 IIEPUOAA AMOPTU3AIIHSA
Ha aKTUBUTE, IPUAOOHUTH C IOAYIEHOTO (DUHAHCHPAHE.

4.9. OmneparuBHH Pa3xoAn

OHCpaTI/IBHI/ITC Ppa3sxoAn Ce€ IpU3HaBaT B megaAbaATa MAT 3ary6aTa TIPpH IIOA3BAHETO HA YCAYTHUTC
AW Ha AATaTa HAa Bb3HHUKBAHCTO M. Pa3XOAI/IT6 3a rapaHIyy CC IIPU3HABAT U CC IIPHUCIIAAAT OT
CB”pr?lHI/ITC C TAX HpOBI/ISI/II/I HPI/I HpI/ISHaBaHﬁTO Ha CbOTBCTHUA HpI/IXOA.

4.10. Pa3xoAu 32 AMXBH M Pa3XOAH 110 3a€MU
PaszxoanTe 32 AUXBI CE OTYHTAT TEKYIIIO ITO METOAQ HA €(DEKTUBHUA AMXBEH IIPOLICHT.

Pasxoamre 110 3aeMH OCHOBHO ITPEACTABAfIBAT AMXBM 11O 3aemute Ha ApyxectBoTo. Bemaxn
PasXOAM IIO 32€MH, KOHTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KBM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HAM IIPOU3BOACTBOTO HA EAHMH OTIOBapAIl HA YCAOBHATA aKTUB, CC
KAITMTAAU3HPAT IIPE3 IIEPUOAA, B KOHTO CE OYaKBA AKTHBBT Ad OBAC 3aBBPINCH U IPUBEACH B
TOTOBHOCT 34 M3IIOA3BaHE HAN IIpoAaxkOa. OcTaHaAMTE Pa3sXOAM ITO 3a€MH CACABA Ad Ce
IIPU3HABAT KATO PAa3XOA 34 IIEPHOAQ, B KOHWTO Ca Bb3HHKHAAM, B OTYETA 3a OTYETA 32 IIe9aArbara
HAM 3ary0aTa U APYTHA BCEOOXBATEH AOXOA Ha peA ,,PrHancoBu pasxoan’.

Koraro ca moayuenu 3aemMu 6€3 KOHKPETHO IIEAECBO ITPEAHA3HAYEHHE M TE Ca M3IIOA3BAHH 34
IIPUAOOHBAHETO HA CAMH OTTOBAPAIN Ha YCAOBHATA AKTHB, PA3MEPBT Ha PA3XOAHTE ITO 3aEMH,
KOHUTO MOTaT Aa CE€ KAIIUTAAH3HPAT, CE€ OIIPEACAA HUPE3 IIpHAAraHE Ha IIPOIECHT HA
KAIINTAAM3AIIAA KbM Pa3XOAHUTE IIO TO3M aKTuB. [IpoIleHTHT Ha KAIMTAAM3AIUA € CPEAHO
IIPETETACHATA BEAMYIHHA Ha PAa3XOAHMTE IO 3a€MH, OTHECEHH KbM 3aeMHTe Ha ApPyKecTBOTO,
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KOHUTO Ca HEIIOTAaCCHHU IIPE3 IICPHOAQ, KATO CC M3KAIOYAT 3aEMHUTC, IIOAYYCHHU CIICIIHAAHO 32
IOEAHUTE HA HpI/IAO6I/IBaHC Ha CAUH OTTOBAPSII HA YCAOBHUATA AKTHB.

4.11. HemarepuasHu aKTUBH

HemarepraAHnTe aKTHBH CE€ OTYMTAT ITO II€HA HA IPHAOOMBAHE, BKAIOUBAINA BCHYKHI ITAATCHH
MHT2, HEBb3CTAHOBUMHU AAHBIIN W HAIIPABEHUTE IIPEKNH PA3XOAHM BBB BPb3Ka C IIOATOTOBKA Ha
AKTHBA 32 €KCIIAOATALINSA, IIPU KOETO KAIMMTAAMSUPAHHUTE PA3XOAH CE AMOPTH3UPAT Bb3 OCHOBA
HA AMHEIHUA METOA IIPE3 OLIEHEHUA CPOK HA IIOAE3EH KUBOT HA AKTUBHUTE, THH KATO CE CUMTA,
9e TOH € OTPaHUYEH.

[TocaeaBarmoTo oreHsABaHE Ce U3BBPIIBA IO IIEHA HA IIPUAOOMBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIIHH 1 3ary0H OT oOe3neHKa. HampaBerure 00€3IEHKH ce OTYHTAT KATO PA3XOA H CE
IIPU3HABAT B OTYETA 32 IIe9aADaTa MAH 3arydaTa M APyrusA BCEOOXBATEH AOXOA 32 ChOTBETHIA
IIEPHOA.

ITocaeaBammuTe pa3xOAHM, KOHTO BB3HHUKBAT BBB BPB3Ka C HEMATEPHAAHHUTE AKTUBH CACA
I'bPBOHAYAAHOTO MM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IIEIAADATA HAN 3aTy0ATA H APYTHA
BCEOOXBATEH AOXOA 33 IIEPHOAA Ha TAXHOTO BB3HHUKBAHE, OCBEH aKO OAArOAAPEHME Ha TAX
AKTHUBDBT MOKE AA I'€HEPUpPA IIOBEYE OT IIBPBOHAYAAHO IIPEABUACHUTE OBACIIIH HKOHOMIYECKH
IIOA3H M KOTaTO TE3H Pa3XOAM MOIaT HAAEKAHO Ad OBAAT OIEHEHU U OTHECEHH KbM aKTHBA.
AKO Te3! yCAOBHA Ca M3ITBAHEHH, Pa3XOAHUTE Ce AODABAT KbM CeOECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOMHOCT U IIOAE3HHUAT KUBOT HA HCMATCPHMAAHHUTC AKTHUBH CC IIPCHCHABAT OT
PBPKOBOACTBOTO KBbM BCAKAa OTYICTHA AATa.

AMOpTHSﬁHI/H{Ta C€ M3YMCAABA, KATO CC H3ITOA3BaA AVHEHHUSIT METOA BBpxy OIICHCHHUA ITOAE3ECH
CPOK Ha TOAHOCT Ha OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 2 TOAUHU
e Apyru 6 TOAWHH U IIIECT MECEITA

PaSXOAI/I 3a HAYYIHO-HM3CACAOBATCACKA ACﬁHOCT (I/IAI/I B HAaYy4YHO-M3CACAOBATCACKA (1)2.39. I10
B”prCLT_ICH HpOCKT) Ccc HpI/ISHaBaT KaTo paSXOAI/I B MOMEHTA HAa Bb3HHUKBAHETO M.

PasxoauTe, KOUTO MOrar Aa ObAAT OTHECEHN AUPEKTHO KbM cpasaTa HA paspa60TBaHe Ha
HEMATEPHUAAEH AKTUB CE KAIIUTAAU3UPAT, AKO OTIOBAPAT HA CACAHUTE KPHICPHU:

¢  3aBBPIIBAHETO HA HEMATCPHAAHHA AKTUB € TEXHUYIECKH U3ITHAHHMO, TaKa Y€ TOH Aa OBbAE
Ha Pa3IIOAOKEHHE 32 IIOA3BAHE HAU IIPOAAKOA;

e  ApyKecTBOTO BB3HAMEPABA Ad 3aBDBPIINNM HEMATEPHAAHHA AKTHB M A4 IO M3ITOA3BA HAH
IIPOAAAE;

®  ApyXecTBOTO HMMa BB3MOKHOCT AQ H3IIOA3BA AU AQ IIPOAGAE HEMATEPUAAHHUA AKTHB;

e  HemarepwmaAHHAT aKTHB IIIe '€HEPHUPA BEPOATHH OBACIIH HKOHOMHYECKH OoA3H. OcBeH
TOBA CBINECTBYBA I1a3ap 3a IIPOAYKIIMATA HAa HEMATEPUAAHHUA AKTHUB HAHM 32 CaAMUSA
HEMATEPHAACH aKTHB, HAH aKO TOH OBbAEC H3IIOA3BAH B ACHHOCTTA HA APYKECTBOTO, IIE
reHepHPa NKOHOMUYECKH TTOA3H;

e Haamgam ca aA€KBATHH TEXHHUYECKH, (DHHAHCOBU M APYTH PECYPCH 32 IIPHUKAIOYBAHE HA
pasBoiiHaTa ACHHOCT U 3a ITOA3BAHETO AU IIPOAKOATA HA HEMATECPUAAHUSA AKTUB;

e  PasxoauTe, OTHACAIIN CE AO HEMATEPHAAHHA AKTHUB ITO BPEME Ha HETOBOTO Pa3paboOTBaHE,
MOraT Aa O'bAQT HAACKAHO OIICHEHHU.

PaSXOAI/ITC II0 p33p216OTBaHCTO Ha HCMaTCpI/IaAHI/I AKTHBH, KOHTO HC OTI“OBQ.pHT Ha TE3U
KPUTCPHH 32 KAITUTAAN3UPAHC, CC IIPU3HABAT B MOMCHTA HAa Bb3HUKBAHCTO HM.
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[Tewanbara nam 3arybara OT IPOAAKOATA HA HEMATCPHAAHHN AKTHUBH CE OIIPEACAS KATO Pa3AHNKA
MEIKAY IOCTBIIACHUATA OT IIPOAAKOATA B OAAAHCOBATA CTOMHOCT HA AKTHUBHUTE M CE OTPa3siBa B
ordera 3a medarbaTa nAn 3arybara u APyrus BCCOOXBATEH AOXOA Ha peA ,,I lewanba/ (3ary6a) ot
IIPOAQKOA HA HETEKYIIH AKTHBH .

M36pasuaT mpar Ha ChIIECTBEHOCT 33 HEMATEPHAAHUTE aKTUBH Ha APYKECTBOTO € B pasMep Ha

700,00 aB.
4.12. HmoTH, MAIIIMHU U CHOPBXKEHUA

I/IMOTI/ITC, MAamuHATE M CBOPBKCHHUATA CC OICHABAT II'BPBOHAYAAHO IIO CC6CCTOﬁHOCT,
BKAIOYBAIIla ITI€HATA Ha HpI/IAOGI/IBaHC, KaKTO W BCHYKH IIPCKH PA3XOAHU 32 IIPHUBCKAAHCTO HaA
AKTHUBAa B p2l6OTHO CBbCTOAHME.

[TocaeaBammoro onensBane Ha ,,HeABmwknmm mmoTH ce H3BBPINBA II0 IIPEOIICHEHA
CTOMHOCT, KOAITO € PaBHA HA CIIPABEAAHBATA CTOMHOCT KbM AQTATa Ha IIPEOIIEHKATA, HAMAACHA
C HATPyHAaHUTE B IIOCACACTBHE aMOPTH3alMMd M 3aryom or obesrenka. Hanpasennre
IIPEOIIEHKH CE€ IIPEACTaBAT B OTYETA 3a BCCOOXBATHHA AOXOA U CE€ OTYHTAT 32 CMETKA Ha
COOCTBEHMA KAIINTAaA, aKO HE CE IIPEAXOKAAT OT HAYHNCACHH IIpEeAM TOBa pasxoau. Ilpwm
IIPOAQKOA HAHM OTIHCBAHE HA IIPEOIEHEHUsA AKTHB OCTAHAAHAT IIPEOIIEHBYEH pEe3epB ce
OTpa3fBa 32 CMETKAa HA HepasIpPEeACACHATa ITeda0a.

HOCACABHH_[I/ITC paSXOAI/I, CB"bpSﬁHI/I C OHpCACACH AKTHUB OT UMOTH, MAIIIMHN 1 C"bOpTﬁKCHHH, cc
HpI/I6aBHT KbM OaAaHCOBaTa CyMa Ha aKTHBa, KOIraTO € BEPOATHO APY}KCCTBOTO Aa HMMa
UKOHOMHYCCKH  ITOA3H, HAABHIIABAINK II'BbPBOHAYAAHO OIICHCHATA C(bCKTI/IBHOCT Ha
ChINCCTBYBAIIIUA AKTHUB. Bemruxu A,pyrI/I ITIOCACABAIITH paSXOAI/I cc HpI/ISHaBaT 3a pason 3a
IICPHUOAA, B KOMTO Ca HaIIpaBCHH.

OcrarpyHaTa CTOMHOCT M IOAE3HHAT KUBOT HA MMOTH, MAIOIMHH M CBOPBKCHHA CE
HPCHCHHB/AT oT p”bKOBOACTBOTO KbM BCAKAa OTYCTHA AATa.

VImoTn, MamumHH U CHbOPDBKEHHUSA, IIPUAOOHTH IIPU YCAOBHATA Ha (DHHAHCOB AM3HHI, CE
aMOpPTH3HpaT Ha 0a3a Ha OYAKBAHUA ITOAE3EH CPOK HAa IOAHOCT, OIPEACACH ITOCPEACTBOM
CpaBHEHHE C ITOAOOHH COOCTBEHM aKTHBH Ha ApPyKECTBOTO, MAM Ha 0a3a HA AHM3HHIOBHA
AOIOBOp, 4KO HETOBHAT CPOK € ITO-KPaTbK.

AMOpTI/IBHHI/IHTa HAa HMMOTH, MAIIIMHHN ¢ CT)OPTJ)KE?HI/IH CE€ M3YHMCAfIBA, KAaTO CE€ MHM3IIOA3Ba
AMHEUTHUAT MCTOA BBPXY OIICHCHUS ITOAC3CH XXUBOT HA OTACAHHUTC I'DYIIH AaKTHUBH

e Crpaan 25,00 roamun
e MammuHan 3,30 roamHn
e ApTOMOOMAM 4,00 roamsam
e (CromaHCKH MHBEHTAP 6,67 roarHI
e Kowmmrorpn 2,00 ropnaM
e Apyru 06,07 roauHH

[Teaarbara uAm 3arybaTa OT MPOAAKOATA HA UMOTH, MAIIIHMHI 1 CbOPBKCHHSA CE OIIPEACAA KATO
pa3AMKa MEXKAY IIOCTBIIACHHATA OT IPOAaKOaTa M OaAaHCOBATA CTOHHOCT HA AKTHBA U CE
IpU3HABA B OTYeTa 3a Iedanbara HAM 3ary0aTa U APYIHA BCCOOXBATEH AOXOA Ha PEA
,Ileqanba/ (3aryba) or mpoaaba Ha HETEKyIHU AKTHBY .

I/I36paHI/IHT Hpar Ha ChIIECCTBCHOCT 324 UMOTHUTC, MAIITTHHUTC CT)OPT))KCHI/IHTQ Ha Apy’)KCCTBOTO

e B pasmep Ha 700,00 AB.
4.13. OrumTaHe HA AM3MHIOBHUTE AOTOBOPU

MC®O 16 ,,Anzunr”, B cuaa ot 01.01.2020r. 3amens MCC 17 |, Ausunaru
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MC®O 16 Ausunr ce OTHACA KaKTO 3a AOTOBOPHUTE 332 AH3MHI Ha OCHOBaHHe 49A.342 ot T3,
TaKa u 3a AOTOBOPHTE 3a HaeM 10 4A.228 o1 33 A

OcnoBHaTta npomsHa, koATo BbBekAa MCPO 16 B cpasuenne ¢ MCC 17, e, ue ce msmcksa
BCUYKH AM3NHIOBU AOTOBOPH IIPH AHU3HHIOIOAYYIATEAHTE Ad OBAAT IPH3HATH KATO AKTUB C
IIpaBO Ha IIOA3BAHE W AM3HMHIOB I1acuB (ITOAXOA Ha aKTHBa C IIpaBO Ha IIOA3BaHE), Oe3
3HAYCHHUE AAAU CA OIIEPATHBEH AU (PHHAHCOB AUSHHT criopeA kpurepunrte Ha MCC 17.

AmnsuHronosydarea

MC®O 16 wm3ucKBa AH3HMHIOIIOAYYATEAHTE Ad TIPH3HABAT AH3HMHIOBO 33aAbAKEHUE,
OTpa3fBAIIO OBACIINTE ANSHHIOBH ITAAIIAHHSA, M TIPABO 3a IIOA3BAHE HA aKTHB 32 IIOYTH
BCHYKH AH3HHIOBU AOTOBOPH, C H3KAIOUEHHE HA KPATKOCPOYHH AU3UHIOBH AOTOBOPH, KAKTO M
TAKHBA,9HHTO OCHOBEH aKTHB € C HUCKA CTOMHOCT(KAKTO € oIrcaHo B maparpadpu b3—b8).

ApyxecTBOTO H30HpPa Aa He IIpHAara H3UCKBaHUATA B maparpacdu 22—49 mo oTHOIICHNE Ha:
®  KPAaTKOCPOYHU AHSHHIOBH AOTOBOPH;

® AHM3MHIOBH AOTOBOPH, OCHOBHHAT aKTHB, IIO KOUTO € ¢ HHUCKa crorHocT (A0 10000
A€Ba, KOTaTO Ca HOBH).
B to3m cayuait ApyKecTBOTO IpHU3HABA CBBP3AHUTE C TAX AM3MHIOBH ITAAIIAHHUA KATO PA3XOA

10 AMHEHHUSA METOA 3a chKa Ha AU3MHIOBHA AOPOBOP

[Ipes mepBuTe Tpu Mecera Ha 2021 1. ApyKecTBOTO HfIMAa HACTH AKTHBIL.
AmsuHrosarea

OTuuTaHeTo Ha AM3HHIA IIPH AH3SHHIOAATEAUTE, C HAKOM H3KAIOYEHHA, HE CE IPOMEH,
3aI1a3Ba Ce PA3TPAHMYABAHCTO My HA OICPATHBEH M (DUHAHCOB AHSHHI, KATO CE IIPHAAraT
CHbOTBETHO ABATA IIOAXOAZ, KakTo € B MCC 17.

Haemnu dozosopu coc convmemsanmyu yeayeu

3a AOTOBOp, KOUTO CBABPKA AHUZMHIOB KOMIIOHCHT U CAMH HAH IIOBEYC AOITBAHHTCAHI
AMBHHIOBI MAHM HEAUSMHIOBH KOMIIOHEHTH, AHSHHTOAATCAAT PA3IPEACAA BB3HAIPAKACHUICTO
II0 AOTOBOpa, IpuAaraiiku naparpacgpu 73—90 or MCPO 15.

Onpedensme na cpoka na dozosopa

[IpeAmpuATieTo OImpeACAs CPOKA HAa AHSHHIOBHSA AOIOBOP KATO HEOTMEHHM IIEPHOA Ha
AW3UHTA, 3A€AHO CbC:

a) IEPUOANTE, IO OTHOIIEHHE HAa KOUTO CBIIECTBYBA OIIHA 32 YADAMKABAHE HA AM3UHIOBHA
AOTOBOP, aKO € AOCTATBYHO CHUTYPHO, Y€ AUSHHTOIIOAYIATCAAT III€ YIIPAKHH TA3H OIILIHSA; KAKTO
u

0) IIEPHOAHTE, IO OTHOIIEHHE HA KOUTO CBINECTBYBA OIIINA 32 IPEKPATABAHE HA AU3HHIOBHA
AOTOBOP, AKO € AOCTATBYHO CUIYPHO, Y€ AU3UHIOIIOAYIATEAAT III€ YIIPAKHH TA3U OIILINA.

Ilpu oreHKaTa Ha TOBAa AAAU € AOCTATBYHO CHIYPHO, Y€ AHSHHIOIIOAYYIATEAAT INE YIIPAKHI
ONIUATA Ad VABAKA HAM HAMA A2 YUPAKHHA OIIMATA Ad IIPEKPATH CPOKA HA AM3HHIA,
IIPEAIIPUATHETO B3€Ma IIPEABHA BCHYKA (PAKTH M OOCTOATEACTBA, KOHUTO CH3AABAT
NKOHOMHYECKH CTHMYA 32 AM3HHIOIOAYYATEA AAd YIIPAKHU OIIIHATA Ad YABAKH HAHU Ad HE
VIIPAKHU OIIIHATA Ad IIPEKPATH CPOKA HAa AU3MHIA, KAKTO € onncaHo B maparpacdpu 537—b40.

AP}DKCCTBOTO OTAaBa ITIOA HAEM cobcTBEH HNHBCCTUITNOHCH MMOT.
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AM3IHTOBHAT AOrOBOP Ha APYKECTBOTO € 32 OTAABAHE ITIOA HAEM HA HHBECTUIIMOHEH UMOT Ha
HECBBP3aHO IOPHAHYECKO Amniie. AOroBOpPBT € KpaTKOCpOUeH, A0 12 Mecema M HE BKAIOUYBA
KAQy3a MAH OIIIHUA 34 IPEXBbPAAHE HA COOCTBEHOCTTA B Kpas HA AUSHHIOBHA AOTOBOP, IIOPAAU
KOETO APYKeCTBOTO TO KBAAN(HUIIIPA KATO OIIEPATUBEH.

[1pes mppBo moayroaue mHa 2021 1., 233 XHA. A€Ba ca OMAM IIPU3HATU KATO IPUXOAU OT HAEMH

B rreqaAbu u 3aryon (2020: 29 xua. Aesa).

4.14. TecroBe 3a o0e3leHKAa HAa HEMATEPHUAAHH AKTUBH M HMOTH, MAIIMHH H
CHOPBIKEHUA

Ilpu wn3umcasBane pasmepa Ha obesreHKata ApyxecTBOTO AeHHHpa HaH-MaAKATA
pasTpaHUYIMa IPyIIa AKTUBH, 32 KOATO MOIaT Ad ObAAT OIPEACACHU CAMOCTOATEAHU ITAPHIHI
rotonu (EAMHHIIA, TCHEPUPAIIA TAPUYIHU IIOTOIM). B pe3yATaT Ha TOBAa HAKOM OT aKTHBHTE
IIOAAGKAT HA TECT 32 OOE3IIEHKA HAa HHAUBHAYAAHA 0a3a, a APyIM - Ha Oa3a Ha CAHMHMIIA,
reHepupaIa IIapuIHU IIOTOIH.

Benukn axtusn m CAMTHUIIN, FCHepI/IpaLT_[I/I IIapuYHH IIOTOIH, CE TCCTBAT 34 O663HCHK2. ITIOHC
BCAHDBXK TOAMUIITHO. Benukn APyIH OTACAHHM AKTHUBH HAM CAMHHIIN, TCHCPHPAIIHN ITAPHYIHIT
IIOTOIIM, CE€ TECTBAT 34 O6CSH€HK21, KOIaTO CBHOHTHA HAH HpOMHHél B OOCTOSITEACTBATA
NHAUKHPAT, 9€ TAXHATA 0AAAHCOBA CTOMHOCT HE MOMXKE Ad 6rbAC BBb3CTAaHOBCHA.

3a 3aryba OT OOE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO OaAaHCOBATA CTOMHOCT HA AAACH aKTHB
FUAHM CAMHHOIIA, TCHEPHUPAIA IIAPUYHHU IIOTOLM, IIPEBHUIIABA BB3CTAHOBHMATA UM CTOIHOCT,
KOATO € IIO-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAAEHA C PAa3XOAHTE IIO IIPOAAKOA Ha
AAAEH aKTUB, U HEroBaTa CTOHHOCT B yHOTpeOa. 3a Aa OIPEACAH CTOHHOCTTA B yIIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YNCAABA OYAKBAHUTE OBACIIM ITAPHYHN ITOTOLN 32 BCAKA
CAMHHIIA, [CHEPUPAIIA [TAPIYHH ITOTOLH, U OIIPEACAS IIOAXOAAIINSA AMCKOHTOB (DaKTOP C IIEeA
KaAKyAHpPaHE Ha HACTOAINATA CTOMHOCT HA TE3U IAPUYIHHU IOTOIM. AAaHHHTE, H3IIOA3BAHH IIPH
TECTBAHETO 3a OOE3IIEHKa, ce OasupaT Ha IIOCAGAHHSA OAOOpeH Oroaker Ha APYKECTBOTO,
KOPUTHPAH [P HEOOXOAUMOCT C IIEA CAUMHHHPAHE Ha e(PEeKTa OT OBACIIN PCOPTAHU3ALINN 1
3HAYUTEAHHN ITIOAOOpEHNA Ha aKTHBU. ANCKOHTOBHTE (PAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, I€HEPUpPAIlA HAPUIHH IIOTOIH, M OTPa3fABAT CHOTBETHHSA HM PHCKOB IIPOHA,
OILICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOoure OT OO€3lEeHKA HA EAMHNIA, TEHEpHpAIla IIAPHYHH IIOTOLH, CE II0COYBAT B
HAMAACHHC HAa OaAaHCOBATA CyMa HA AKTUBUTEC OT TA3W CAMHNIA. 32 BCHUYKH AKTHUBH Ha
ApyKeCTBOTO PBPKOBOACTBOTO IIPEIICHABA IIOCACABAIIIO AAAU CHIIECTBYBAT MHAUKALIAH 32 TOBA,
4e 3ary0ara oT OOE3IICHKA, IIPU3HATA B IIPEAXOAHN TOAMHH, MOKE BEYe Ad HE CBIIECTBYBA HAL
Aa ¢ HamaseHa. OOe3IeHKAa, NPHU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO
BB3CTAHOBIMATA CTOHHOCT HA CAMHUIIATA, TCHEPUPAIIA TAPUYHH IIOTOIIH, HAABHIIIABA HCHHATA
0aAaHCOBa CTOMHOCT.

4.15. HHBeCTUIIMOHHU UMOTHU

ApyKeCTBOTO OTYNTA KATO MHBECTHIIMOHHHE MMOTH 3€MS U/HMAHM CIPAAU, KOUTO CE ABPIKAT 32
[IOAyYaBAHE HA IIPUXOAM OT HAEM U /HAHM 32 YBEAMYCHHME HA KAIIUTAAd, 10 MOAEAA HA
CIIPAaBEAAHBATA CTOMHOCT.

MuBecTUIIMOHHUTE HMMOTH CE€ OIICHABAT IIBPBOHAYAAHO II0 CeOECTOMHOCT, BKAIOYBAIIA
MOKYIIHATA IIEHA M BCAKAKBU PA3XOAH, KOUTO Ca MPSKO CBbP3aHNA C MHBECTHIIMOHHUS HMMOT,
HAIPUMEP XOHOPAPH 32 TIPABHU YCAYTH, AAHBIH IO NPEXBBPAAHE HA NIMOTA M APYTH PA3XOAH
IIO CAEAKATA.
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MuBecTHIIMOHHNTE MMOTH CE IIPEOIICHABAT HAa TOAHUIIHA 0a3a M Ce BKAIOYBAT B OTYETA 32
PUHAHCOBOTO CBCTOAHUE IIO MA3APHUTE UM CTOMHOCTH. Teé ce OIpeAeAdT OT HEe3aBUCHMU
OIIEHUTEAH C IpOodeCcHOHaAHA KBAAMMUKAIINA M 3HAYUTEACH IPOJPECHOHAAECH OIHUT B
3aBHCHMOCT OT XapaKTepa ¥ MECTOHAXOKACHHETO HA MHBECTHITMOHHHUTE UMOTH, OA3UPANKU Ce
HA AOKA3aTEACTBA 32 IIA3aPHUTE YCAOBUA.

Beska rmeqanba mam 3ary0a OT IPOMAHA B CIIPABEAANBATA CTOMHOCT HAH OT ITPOAAKOA HA AAACH
HMHBECTUIIMOHEH UMOT C€ IIPH3HABA He3a0aBHO B IedaAbara HAM 3aryoata Ha peA ,,IIpomsana B
CIIPAaBEAAMBATA CTOMHOCT HA MHBECTHIIMOHHHA UMOTH .

[TocAeaBamnTe pasxOAH, CBBP3aHH C MHBECTUIIMOHHU HMOTH, KOUTO BEYE Ca IIPU3HATH BbB
dpunancoBusA oTdeT Ha APYKECTBOTO, Ce IPHOABAT KbM OaAAHCOBATA CTOIHHOCT HA UMOTHUTE,
KOTATO € BEPOATHO APYKECTBOTO Ad IMOAYYIH OBACINN HKOHOMUIYECKU ITOA3H, HAABHUIIIABAIIIN
ITbPBOHAYAAHO OIIEHEHATa CTOMHOCT Ha CBIIECTBYBAIIIMTE MHBECTHIIMOHHU HMMOTH. Bcmdakm
APYTH ITOCACABAIIIN PA3XOAU CE IIPU3HABAT 32 PA3XOA B IIEPHOAQ, B KOWTO €A Bb3HUKHAAM.

IIpes aeBermeceunero Ha 2021 r. APYKECTBOTO MMa 3aKyIIEHHM MHBECTHIIMOHHHU mmoTth. IIpes
M. ®@espyapu 2021 r. ca CKAIOYEHH IIPEABAPHUTEAHH AOTOBOPH 32 IIOKYIIKA HA HEABHKHMU
UMOTH B paiioHa Ha rp. Bapna, rp. [1aesen u rp. SIMOOA, KaTO € 3armAaTeH aBaHC B pa3Mep Ha
6000 xma.AB. IIpes m. FOrm 2021 r. ca HOAIECAaHE HOTAPHAAHHTE aKTOBE 3a IIPHAOOMBAHE HA
HEABIKMMHTE UMOTH B Ip. Bapma — mosemaen mmor ¢ maomr 84,251 Axa ¢ nmena Ha
npupobuBare 5878 xma.AB; B rp. [1aeBen — semsa ¢ maomr 9,770 Aka ¢ 1ieHa Ha IPHAOOHBAHE
1664 xua.AB 1 crpaaa ¢ maomr 60 k.M ¢ rena Ha npuaoousane 108 xua.AB; B rp. SIMOoA — 3emsa
c¢ maomr 8,451 Aka ¢ mema ma upmaoOmBane 1364 XHA.AB., € KOETO ca (PHHAAM3HPAHU
IIPEABAPUTEAHUTE AOTOBOPH, CBhIAACHO IIBPBOTO M3pedeHue Ha To3u naparpad. Iloanmcann
ca U TPHU IIPEABAPUTEAECHU AOTOBOPH 32 IIPHAOOHBAHE HAa MMOTH, HaXOAAII ce B rp. I1aesen,
c.ITaruapeBo, kKaTO IAaTEHUTE aBAHCH ca HA cTOMHOCT 11 258 xmA.AB.

ApyKecTBOTO OTIINCBA MHBECTUIIMOHHUTE CH UMOTH IIPH IIPOAAKOATA UM HUAH IIPH TPAHHOTO
UM H3BAKAAHE OT YIOTpeOa, B CAydYall Ye HE CE OYAaKBAT HUKAKBUM MKOHOMHYECKH H3IOAU OT
TAXHOTO OCBODOxAaBaHe. IlewaaOnre mAam 3aryOmrTe, BB3HHKBAIIHM OT H3BAKAAHETO UM OT
yIIoTpeOa HMAM TAXHATA IIPOAAXKOa, ce IPU3HABAT B OTYETA 332 BCCOOXBATEH AOXOA U C€
OIIPEACAAT KATO Pa3AUKa MEXKAY HETHHTE IOCTBIIACHHA OT OCBOOOKAABAHETO HA AKTHBA U
6aAaHCOBATA My CTOMHOCT.

[IprxoanTe OT HaeM M OIICPATHBHUTE Pa3XOAHM, CBBP3aHN C HMHBCCTUIIMOHHH HMOTH, CC€
IIPEACTABAT B OTYETA 32 BCCOOXBATCH AOXOA, CBOTBETHO Ha peA ,,[lpmxoan” u pea ,,Apyru
pasxoan”.

4.16. PdPuHAHCOBHU AKTHUBU

ITspsonauanro npusnasarne u oyenssare

ApPyKeCTBOTO IIbPBOHAYAAHO IIPHU3HABA (DHHAHCOB AKTHB B MOMEHTA, B KOHTO CTaHE CTpaHA
II0 AOTOBOPHO CIOPa3yMEHHE, U TO KAACH(UIINPA CBrAACHO OM3HEC MOAEAA 34 YIIPABACHUE Ha
(pUHAHCOBU AKTHBU U XapAKTEPUCTUKHTE HA AOTOBOPEHUTE ITAPHYHU IIOTOIIH.

busnec MoaeasT Ha APyKECTBOTO 3a ympaBAeHHE Ha (DHHAHCOBH AKTHUBH CE OTHACH AO
HAYMHA, 110 KOHTO yIpaBAfiBa (DHHAHCOBHTE CH AKTUBH, 34 Ad I'€HEPHPA IAPUIHH ITOTOIIML
bBusHec MOAEABT OIIPEACAS AAAH HAPHUYHHTE IIOTOIH I OBAAT PE3YATAT OT CHOHPAHETO HA
AOTOBOPEHHTE APUIHH ITOTOLH, IIPOAAKOaTa HA (PDUHAHCOBUTE AKTUBH HAU U ABETE.

Kaacudukaruara Ha pUHAHCOBUTE aKTHBU IIPH I'bPBOHAYAAHOTO UM IIPUAOOHUBAHE 3aBHCH
OT XapAKTEPUCTUKUTE HA AOTOBOPEHNTE IMAPHYHH ITOTOIM Ha (DUHAHCOBHUA AKTUB M OM3HEC
MoAeAa Ha APYKECTBOTO 32 TAXHOTO yrpaBAcHue. C M3KAIOUYEHHE HA THPIOBCKHTE B3EMAHII,
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KOUTO HE ChABPIKAT CBHIIECTBEH KOMIIOHECHT Ha (PUHAHCHPAHE, HAU 32 KOUTO APYKECTBOTO €
IIPHAOKHAO IIPAKTHYCCKHA I[EACCHOOpPA3HA MAPKA, APYKECTBOTO ITBPBOHAYAAHO OIICHABA
prHAHCOBUA AKTHB I10 CIPABEAANBA CTOMHOCT, IIAOC, B CAyYaH Ha (DHHAHCOBU AKTUBHU, KOUTO
HE Ce OTYUTAT II0 CIIPABEAANBA CTOIHOCT B Ie4aADATa HAU 3ary0aTa, Pa3XOAHUTE ITO CACAKATA.
T'BProBcKHUTE B3E€MaHHSA, HE CbABP/KAT CHINECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE, U 32 KOUTO
ApyXecTBOTO € IPHUAOKHAA IIPAKTHIECKH IIEACCHOOPA3HA MAPKA, CC OLICHSBAT II0 I[EHATA HA
CAeAKaTa, orpeAeAeHa ceraacao MCPO 15.

3a A2 Obae kaacuHUIUPAH U OLEHABAH IO AMOPTH3HpPAHA II€HA HA IIPUAOOMBAHE HAHU IIO
cupaBeaAuBa croiiHOCT B ABA, domHancOBUAT akTHB TPAOBA A2 IIOPAKAA HAPUYHU ITOTOLH,
KOHTO IIPEACTaBAfIBAT “‘caMO mAammaHms 10 raasHummara u  AmxBara® (CIII'A) mo
HEU3ABAJKCHATA CyMa Ha rAaBHHUIATA. Tasu onenka ce Hapwda ,,CITIA tect™ 1 ce nuspbpimBa Ha
HHUBOTO HA ChOTBETHUSA HHCTPYMEHT.

busnec MmoaeAasT Ha ApyKecTBOTO 32 yIIpaBAcHIE HA (DMHAHCOBHUTE aKTUBH CE II030BaBa HA
HA4YMHA, [0 KOHTO TO YIPaBAABA (PHMHAHCOBUTE CH AKTHBH C IICA ICHEPHPAHE HA ITAPHYHI
moToy. busHec MOACABT OIIPEACAS AAAHM HMAPHYHHUTE IIOTOILH I Bb3HUKHAT B PE3YATAT Ha
CbOMPAHETO HAa AOTOBOPHH IIAPHYHH IIOTOIH, IIPOAAKOA HAa (PHHAHCOBUTE AKTHBU, UAU U
ABETE.

[Tokynkure mAn mpoAaxOnTe Ha (PHHAHCOBU AKTHUBH, YNNTO YCAOBHSA M3UCKBAT AOCTABKA Ha
AKTHBHTE B PAMKHTC HA AAACH IIEPHOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA
pasmopeAda HAM ACHCTBAIllA IPAKTUKA Ha CBHOTBETHHA IHa3ap (PEAOBHH IIOKYIIKH), C€
IIPU3HABAT HA AAaTaTa Ha ThpPryBaHe (CAGAKATa), T.€. Ha AaTaTa, Ha KOATO ApyKecTBOTO ce €
AHTVKIPAAO Ad KYII HAH IIPOAAAC AKTHBA.

B cAygamre, KOraro ApyKeCcTBOTO HE I€HEPHPA TEKYIIN BXOAAIIM ITAPHYHM IIOTOLN W €
COOCTBEHHK Ha aKTUBH, IIPOAAKOATA HA KOUTO €4 EAUHCTBEH M3TOYHUK 32 IIOracABAHE Ha 32EM,
TO EKCITO3UIIMATA CE TPETHPA KATO YaCT OT MHBECTHIIHATA M C€ ITOAAAra Ha TECT 32 ODE3IeHKA
o MCC 36.

Caeanara TabAMIIA IPEACTaBA KAACH(DUKAITUATA HA BCEKU THII OT (DUHAHCOBHUTE AKTHUBH HA
Apyxecrsoro mo MCC 39 u mocaeaBariata um kaacudukarud u orerasane 1o MCPO 9 ma 1
anryapu 2018 r.

Tum Ha puHAHCOBUA Kareropua mo MCC 39 Kareropua no MCPO 9
AKTUB

1 T'bproBckuTe B3eMaHUA U Kpeanrtn u B3emanus ABATOBI HHCTPYMEHTH,
Apyrure HeTekyrm OLIEHABAHU IIO
B3EMAHHUA AMOPTHU3UPAHA CTOHHOCT

2 Bsemanuara o 3aemu or KpeaunTtn u B3emanus ABATOBI HHCTPYMEHTH I10
CBBP3aHHU IPCAIPHATHA CIIPaBEAAHBA CTOMHOCT B

rmeqaAbaTa HAU 3aryoara
Iocredsamo oyernasare

3a 1eAuTE Ha IIOCACABAIIIOTO OLlECHABAHE (DHHAHCOBHUTE AKTHBH CE KAACH(DUIIIPAT B YE€THPU
KATETOPHH:

¢ DpHAHCOBH AKTHUBU IO AMOPTHU3HUPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)
e QOuHAHCOBU AKTHBH IIO CIIPABEAAUBA CTOIHOCT B IIe9aADaTa HAH 3aryoara

¢ OuHAHCOBH aKTHBH IIO CIIPAaBEAAMBA CTOHHOCT B APYI BCEOOXBATEH AOXOA C
“permKAnpaHe” Ha KyMyAQTUBHUTE IICIAAON HAN 3aryON (ABATOBU MHCTPYMEHTH)



wIIeaana [Tporspruc Masect AACHLL 25
MerxanHEeH PHHAHCOB OTYET
30 cerrremspu 2021 r.

PuHaHCOBU aKTUBH, OIIPEACACHH KATO TAKHWBA 110 CIIPABEAAMBA CTOMHOCT B APYT BCEOOXBATEH
AOXOA Oe3 “permkAnpane” HAa KYMYAATHBHHUTE II€YaAOH H 3aryOH IIPH TAXHOTO OTIIHCBAHE
(KaITMTAAOBH MHCTPYMEHTH)

IIpes Texyrmus meproA ApyKecTBOTO OTUNTA (DUHAHCOBHU AKTUBH B ABE OT TE3U KATETOPHH —
pUHAHCOBH AKTHBH II0 aMOPTH3HMpPAaHA CTOMHOCT M (PHMHAHCOBU AKTHBH IIO CIIPABEAAMBA
CTOHHOCT B I1e9aAbaTa UAU 3aryoaTa.

DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Tasu kareropus e Hai-cbimecTBeHa 3a ApyxecTBoTOo. PBKOBOACTBOTO Ha ApPyKecTBOoTO €
IIPELIEHNAO, Y€ (PUHAHCOBUTE AKTHBU IIPEACTABAABAIIM IIAPHYHU CPEACTBA B OaHKH,
TBPTOBCKM B3EMAHHA, ADYTH HETEKYIIH B3eMAaHHUA (T.€. B3EMAHHUA OT CBBP3AHH IIPCATIPHUATHA,
B3EMAHHA 110 THPIOBCKU KPEAUTH U APYTH) CE ABPKAT OT APYKECTBOTO C LIEA IIOAyIaBAHE HA
AOTOBOPEHHTE IIAPUYHHM IIOTOIIM M CE OYaKBa Aa AOBEAAT AO IIAPUYHH ITOTOIH,
IIPEACTABAABAIIE CAHMHCTBEHO ITAAINAHWA HAa IAABHHIIA U AMXBH (IIPHAAraH OH3HEC MOAEA).
Tesn duHAHCOBH aKTHBU CE KAACH(HUIUPAT U OIEHABAT ITOCAEABAINO IO AMOPTH3HpPaHA
CTOMHOCT.

Apy)ecTBOTO OIleHABA (PUHAHCOBUTE aKTHBH II0 aMOPTH3HpPaHA CTOHHOCT, aKO Ca
YAOBAECTBOPEHHU U ABETE YCAOBHA, U3AOKEHH IIO-AOAY:

¢ (DuHaHCOBHAT AKTUB CE IPUTEKABA B PAMKHTE Ha OH3HEC MOAEA, HMMAIll 3a IEA
HETOBOTO ABP/KAHE C OTAEA ITOAYIaBAHE HA AOTOBOPHHTE IIAPHYHH ITIOTOIH OT HETO

e VcaoBuATa Ha AOFOBOpa 3a (pI/IHaHCOBI/IH AKTHB HOpa)KAaT HapI/I"IHI/I IIOTOIIM Ha
KOHKpCTHI/I AATH, KOHUTO HpCACTaBAﬂBa CaMO ITAAIMIaHMA IIO TAABHHIIATA B AHUXBHUTC
BBPXYy HCU3ADBAKCHATA CyMa HA TAABHHIIATA.

PupancoBUTEe AKTUBH II0 AMOPTHU3HPAaHA CTOHMHOCT (3a€MH H APYIH IIPEAOCTABEHU
dprHAHCOBU pecypcH) BIIOCACACTBHE CE OIEHABAT IIPH IIPHAATAHE HA METOAA HA e(DEKTHBHUA
anxser mpouenT (EAIT) m ca mpeamer Ha oOesmeHka. AMOpPTH3HpyeMaTa CTOMHOCT €
HM3YNCACHA KATO Ca B3CTH IIPEABHA BCHYKH BHAOBE TaKCH, KOMHCHOHHU U APYTH AOXOAH.
AUXBEHHAT AOXOA OT IIPEAOCTABEHU 32€MH CE IIPHU3HABA IIPE3 IEPUOAA HAa AMOPTHU3ALINATA K
ce IIPpEACTaBA B OTYETa 32 IledaAdara WAM 3aryOara B cratua “mpuxoam”. Pasxoanre 3a
00E3IIEHKA U PEUHTEIPUPAHE OOE3LEHKH, CBBP3aHN C (DHHAHCOBHUTE AKTHBH, OLICHABAHU IIO
aAMOpPTH3apaHa CTOMHOCT, BKAIOUNTEAHO Thprocku B3emanusa mo MCPO 15 e npusuasat B
ordera 3a redarbara uam 3aryoara B “Apyru (puHAHCOBU AOXOAH / (3aryOm) OT AeiiHOCTTA™.
[Teqanbure m 3aryOure ce Hpu3HABAT B IedarbaTa HMAM 3aryOaTa, KOTaTO aKTUBBT ObAC
OTIIHCAH, MOAUMUIIIPAH UAU OOE3IIECHEH.

DHHAHCOBH AKTHBH I10 CHIPABEAAHBA CTOHHOCT B IT€93aA0aTAa HAH 3ary0ara

(DupaHcoBUTE AKTUBU IO CIIPABEAAHBA CTOMHOCT B Ile4aADaTta HMAH 3aryOaTra BKAFOYBAT
pUHAHCOBH aKTUBH, ABPKAHN 32 THProBuA M (DUHAHCOBH AKTHUBH, OIIPEACACHH IIPH
I'TbPBOHAYAAHOTO UM IIPU3HABAHE KATO TAKHBA IIO CIIPABEAAMBA CTOHMHOCT B Ile9aAbata AN
3ary0ara, AU (PHHAHCOBU AKTHUBU, KOUTO 3aABAKATEAHO CE H3UCKBA Ad ObAAT OIICHABAHU 11O
crpaBeaAnBa CTOHHOCT. PUHAHCOBUTE AKTHBU CE KAACH(DHUIIUPAT KATO ABP/KAHH 32 THPIOBUA,
AKO KBM TAX C€ IIPHAAra OM3HEC MOAEAA ITIPOAAKOA MAHM IIOBTOPHO IPHAOOMBAHE B KPATDHK
cpok.PUHAHCOBM AKTHBH C IIAPUYHH IIOTOIIM, KOHTO HE IIPEACTABAABAT EAMHCTBEHO
IIAAIIAHKUA 110 TAABHHUIIATA U AHWXBaTa, CE KAACH(DHUIIMPAT U OICHABAT IO CIIPABEAAHBA
CTOMHOCT B Ie4aAbaTa HAM 3aryoara, HE3aBHCHMO OT OmsHec MoAera. HesaBucummo or
KPUTEPUHTE 32 ABATOBHTE HMHCTPYMEHTH, KOHTO CAEABA Aa OBAAT KAACH(PUIIMPAHH IIO
AMOpPTH3MpaHA II€HA Ha IIPOAOOMBAHE HWAM IIO cipaBeasmBa croiHOCT B ABA, kakto €
OIMCAHO IIO-TOPE, ABATOBHTE HHCTPYMEHTH MOTAT Ad ODBAAT OIIPEACAEHH KATO TAKUBA IIO
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CIIpaBCAAHBA CTOIHOCT B IIEYAAOATA UAT 3ary6&Ta IIpHU I'bPBOHAYAAHOTO UM IIPU3HABAHE, aKO
TaKa C€ CAMMHIHHPA UAU CC HAMAAABA CHIIIECTBCHO CICTOBOAHOTO HECHOTBETCTBHC.

DuHAHCOBH aKTHUBH IIO CIIPABEAAHBA CTOMHOCT B Ile9aAdara HMAHM 3arybarTa ce OTHACAT B
ordera 3a (PUHAHCOBOTO CHCTOSHHUE IIO CIIPABEAAMBA CTOHHOCT, KATO HETHHUTE IIPOMCHH B
CIIPABEAAMBATA CTOMHOCT Ce IIPU3HABAT B OTYETA 32 I1edarbara nAn 3aryoara. Tasu kareropus
BKAFOYBA OE3ANXBEHH 3a€MU KbM CBBP3aHH AHUIIA M HEKOTHPAHN M KOTUPAHU 32 THPrOBHA Ha
OHAOBH OOPCH KAITHTAAOBH MHCTPYMEHTH, KOHTO APYKECTBOTO HE € N30par0 HEOTMEHUIMO
Aa KaacuHUIpPa KaTO TAKUBA 11O CIIpaBeAAnBa cTorHOCT B ABA.

AMBHACHTHTE 11O TAKHMBA KAIIMTAAOBH MHCTPYMEHTH CBIIO CE IIPU3HABAT KATO APYTH IIPHXOAH
B OTYETA 34 IIe9aAdaTa MAM 3ary0Oara, KOraro ObAEC YCTAHOBEHO IIPABOTO 32 IIOAYYABAHE HA
MAQITIAHE.

OrnrcBane

PuHAHCOB aKTHB (HAHM, KOTATO € IIPUAOKIAMO, 9aCT OT (DHHAHCOB aKTHB MAH YACT OT IPyIIa
CXOAHH (DMHAHCOBH aKTHBH) CE OTIIHCBA (T.€. CE IIPEMaxXBa OTYETa 4 (DUHAHCOBOTO CHCTOSHIE
Ha APYKeCTBOTO ), TAABO KOIaTO:

e [lIpaBar 3a MOAy9aBaHE HA IAPUIHUTE IOTOIM OT AKTHBA CA H3TCKAN

UAN

® IpaBaTa 32 IIOAyYaBaHE HA IIAPHYHU IIOTOIM OT AKTUBA Ca IIPEXBBPACHU HAHU
ApYKECTBOTO € II0EAO 3aABAKEHHIETO Ad IIAATH HAITBAHO ITOAYYIECHHTE ITAPUIHH
morory, 0Oe3 CbIIecTBEHa 3a0aBa, KbM TPETa CTpaHA dUpe3 CIIOPa3yMEHHE 32
HIPEXBBPAAHE; IIPH KOCTO HAH
(a) ApyxecTBOTO € IPEXBBPAHAO B 3HAYUTEAHA CTEICH BCUYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBbPXY aKTHBA;
AN
(6) ApyeTBOTO HHTO € IPEXBBPAUAO, HUTO € 3aI1a3UAO B 3HAYUTEAHA CTEIIEH BCHYKU PUCKOBE
U IIOA3H OT COOCTBEHOCTTA BBbPXY AKTHBA, HO HE € 3aI1a3HAO KOHTPOAA BBbPXY HETO.
Korato ApyxecTtBOTO € IPEXBBPAHAO IIpaBaTa CH 3a IIOAyYIaBAHE HA IAPHYHU IIOTOIH OT
AKTHBA MAH € BCTBHIIHAO B CIIOPA3YMEHUE 34 IIPEXBBPAAHE, TO IIPABH OIICHKA HA TOBA AAAH 1 AO
KaKBa CTEIIEH € 3alla3MAO PHCKOBETE H IIOA3HTE OT coOcrtBenocrta. Korato Tto mHuro e
IIPEXBBPAUAO, HHUTO € 3alla3UAO B 3HAYHTEAHA CTCIIEH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY (PMHAHCOBHUII AKTHB, HHUTO € IIPEXBBPAMAO KOHTPOAQ BBPXY HETO, TO
IIPOABAKABA Ad IIPU3HABA IIPEXBBPACHHA AKTHB, AO CTEIIEHTA HA IPOABAKABAIIIOTO CH YIACTHE
B Hero. B Tosn caygait ApyKecTBOTO IpH3HABA U CBBP3aHOTO 3aAbAxeHue. IIpexpbppaeHuaT
AKTHB M CBDBP3aHOTO 3aABAKCHHE C€ OICHABAT Ha 0a3a, KOATO OTpa3dBa IIpaBaTa U
3AABAKCHUATA, KOUTO APYKECTBOTO € 3aI1a3HAO.

[TpoabAMKaBaIIO yuacTHE, KOETO € IOA (POpMaTa HA IapaHINA BBPXY IMPEXBbPACHNA AKTUB,
ce OIleHABA IIO IIO-HHCKaTa OT IITbPBOHAYAAHATA OAaAaHCOBA CTOMHOCT Ha aKIWBa U
MAaKCHMAAHATA CyMa HA BB3HAIPAKACHHETO, KOETO MOKE Aa Ce H3ucKa ApPyKecTBOTO Al
H3IIAQTH.

Obe3reHKa HA (pHHAHCOBH aKTHBH

ApyxecTBoTO npusHaBa IpoBusnA 3a odakBaHu KpeantHH 3aryom (OK3) 3a Bcmukum
ABATOBH HHCTPYMEHTH, KOUTO HE CE€ OTYHTAT IIO CIPABEAANBA CTOHHOCT B IeYaAdaTa MAH
saryoara. OK3 ce 0asupar Ha pazamKaTta MEKAY AOTOBOPHHUTE IAPUYHHU ITOTOLH, ABAKHMH
CBIAACHO YCAOBHSATA HA AOTOBOPA, H BCUYKH ITAPHYHU IIOTOLH, KOUTO APYKECTBOTO OYaKBa Ad
IIOAYYH, AUCKOHTHPAHU C AOOAMKEHHE AO ITbPBOHAYAAHHA €(PEKTUBEH AUXBEH IIPOIICHT.
OwuakpaHUTE MAPUIHHU ITOTOIH BKAFOYBAT ITAPHYHUTE ITOTOIHU OT IIPOAAKOATA HA ABPKAHOTO
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00e3IeUeHNEe HAU APYTH KPEAUTHH ITOAOOPEHHSA, KOUTO IIPEACTABAABAT HEPA3ACAHA YACT OT
YCAOBHATA HA AOTOBOPA.

OK3 ce mpusHaBar ABa eTama. 3a KPEAHTHH EKCIIO3UIIMHM, 32 KOHTO HE € HAAHIIE
3HAYUTEAHO IIOBHUIIEHHE HAa KPEAHTHHA PHUCK OT IIbpPBOHAYaAHOTO npusHasane, OK3 ce
IIPOBU3UPAT 34 KPEAUTHH 3aryOH, KOUTO Bb3HUKBAT B PE3YATAT HA CHOUTHA 110 HEUITBAHCHUE,
KOUTO ca BB3MOKHH 1pe3 caeaBarmure 12 mecema (12-meceunn OK3). 3a xpeamtHH
eKCIIO3UIINM, 332 KOWTO € HAaAHUIC 3HAYUTCAHO IIOBHUINECHHE HA KPEAUTHHA PHCK OT
I'TbPBOYAAHOTO IIPH3HABAHE, IIPOBU3HA 32 3aryOa CE M3HUCKBA IO OTHOIICHHE HA KPEAHUTHHTE
3aryOM, OYAKBAHHSA IIPE3 OCTABAIIMA CPOK Ha CKCIIO3UIHATA, HE3aBHCHMO OT MOMEHTA Ha
Bb3HUKBaHE Ha HeuirbAHeHneTo (OK3 32 11eAns cpok Ha HHCTPYMEHTA).

[To orHOIIEHMA HA THPrOBCKUTE B3eMaHHUA APY/KECBOTO IIPHAAra OIPOCTEH IIOAXOA 32
n3uncaenue Ha OK3. Caepr0BaTEAHO TO HE IIPOCAEAABA IIPOMEHHUTE B KPEAUTHHS PHUCK, HO
BMECTO TOBa IIpHU3HaBa B3 ocHoBa Ha OK3 32 11eAns cpok Ha HHCTPYMEHTA KbM BCAKA OTYCTHA
Aata. ApyKecTBOTO € Ch3AAAO MATPHIIA 32 IIPOBU3UPAHE, KOATO Ce 0a3upa Ha HCTOPUYECKUS
OIHUT II0 OTHOIICHHE HA KPEAHUTHHTE 3aryOH, KOPHUIHPAaHE C IIPOTHO3HU (DaKTOPH,
crennUYHA 32 ANBKHALIATE U 32 HKOHOMIYECKATA CPEAA.

KbM BefiKka OTY4eTHA AQTa TO OIPEACAS] AAAM ABATOBUAT MHCTPYMEHT CE IIPEIIEHABA KATO
TaKbB C HICBK KPEAUTEH PHUCK, KATO H3IIOA3BA PAa3yMHA U apIyMEHTHpPaHa HH(MOPMAIINSA, KOATO
e AOCTbITHA O€3 M3BDbPIIBAHC HA H3AHIIHH  Pa3sxOAM mAn ycuama. [lpm Tasm omemka
ApyXecTBOTO IpPEepasrACiKAd BBTPCIIHMA KPEAUTCH PEHTHHI HA ABATOBHA HHCTPYMEHT. B
AOITbAHEHHE ApPYKECTBOTO IPEIEHABA AAAM CBINECTBYBA 3HAYUTEAHO YBEAHYCHHE HA
KPEAMTHHUSA PUCK, KOIaTO IAAIIAHUATA II0 AOTOBOPa €a B mpocpoure HaA 90 AHu.

ApyxecTBOTO cYUTa AaACH (DHHAHCOB HMHCTPYMEHT 34 TAKbB B HEHU3ITBAHCHHE, KOTATO
AOTOBOPHHTE IIAAIIAHHA €A B IIpocpoune B mpoAbaxkenue Ha 120 Ann. B onpeaesenn caydan,
00ade TO MOMKE AQ PAa3TACKAA AAACH (PHHAHCOB AKTHB KATO TAKBB B HEU3IIBAHEHHE, KOI'ATO
BBIPEIIIHA HAM BBHINMHA HHAOPMAIHA IPEAOCTaBA HHAUKALIAA, Y€ € MAaAKO BEPOATHO
ApyKecTBOTO A2 ITOAYYH ITBAHUSA PasMep Ha HEM3ABAKCHHTE CYMHU IO AOTOBOPA, IIPEAH Aa CE
B3EMAT IIOA BHHMAHHC KAKBUTO U Ad OHMAO KPEAUTHH IIOAOOPEHHSA, ABPKAHM OT HErO.
(PuHaHCOBH AKTHBU CE OTIHCBAT, KOIATO HE CBINECTBYBA PAa3yMHO OYaKBaHE 3a ChOHUpaHE
HAPUYHUTE IIOTOIU IO AOTOBOPA.

3a Aeserre Mecerra Ha 2021 r. m mpes maaata 2020 roanHa ApyKecTBOTO HAMA HECHOpPAHH
B3E€MAHUSA, KOUTO Ad Ca IIPEAU3BHKAAN KPEAUTHA 3ary0a. Tbil KaTO HOBUA MOACA 32 ODE3IIEHKA
M3HCKBA OTYHUTAHE HA IIPOBHU3HA 32 OOE3IIEHKA M IIPEAH B3EMAHHATA A4 CTAHAT IIPOCPOYEHH,
APY/KECTBOTO IIPHEMA Ad H3IIOA3BA MATPHIIA HA IIPOBHU3HHUTE IIPU KOATO CE OIIPEACAAT
pUKCHpaHN IPOLIEHTH HA IPOBU3NPAHE B 3aBUCHMOCT OT OpOs Ha AHHTE HA IIPOCPOYHE, KAKTO
CACABA:

Ouaxsan %
Kareropusa 3ary6a
Henpocpouenn 0.10%
[Tpocpouenn po 30 AT 0.50%
ITpocpouenu 30-90 ann 1.00%
ITpocpouenn Haa 90 aAun 7.00%

DHHAHCOBH ITACHBH H HHCTPYMEHTH HA COOCTBEH KAITHTAA
Apy’}KCCTBOTO KAaCI/ICpI/II_[I/Ipa ABATOBHU I/IHCprMCHTI/I " I/IHCTPYMCHTI/I Ha CO6CTBCH KalIruTaA
AU KATO (i)I/IHaHCOBI/I 3AADBAKECHUA UAU KATO CO6CTBCH KaIIuTaA B 3aBHUCHUMOCT OT CBIITHOCTTA 1
YCAOBHSATA B AOTOBOPA CBC CHOTBETHUA KOHTPATCHT, OTHOCHO TE3HM HHCTPYMEHTIL.
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ITepBOHAYaAHO IPH3HABAHE H OLICHABAHE

ApyxKecTBOTO IIpH3HABA B OTYETa 32 (DUHAHCOBOTO CH CBHCTOSHHE (PUHAHCOB I1ACHUB CaMo,
KOTaTO CTAaHE CTPaHa II0 AOTOBOPHH KAAy3W Ha (puHAHCOBUA MHCTpyMeHT. [IbpBOHa"YaAHOTO
IIPU3HABAHE CTAaBa HA AATAaTa Ha YPEKAAHE U CE M3BBPIIBA II0 CIIPABEAAHBA CTOMHOCT IIAXOC, B
CAy4ail Ha (DUHAHCOBH ITACHBH, KOUTO HE CE OTYUTAT IO CIIPABEAAUBA CTOMHOCT B IIedaAbaTa
HAM 3ary0aTta pasXOAH, AHPEKTHO OTHOCHMH KbM IIPUAOOMBAHETO HAM H3AABAHETO Ha
dpunarcoBua nacus. Takcure 3a yIpaBACHHE Ha IIOAYYCHHUTE 32€MH CE Pa3CpPOUBAT 33 IIEPHOAA
HA ITIOA3BAHE HA 3a€MHTE, YPE3 M3II03BaHE Ha METOAA Ha e(EKTUBHUA AMXBEH IIPOIIEHT H CE
BKAIOYBAT B AMOPTHU3UPAHATA CTONHOCT HA 3aEMUTE.

[Ipu repBOHAYAAHO ITpU3HAaBaHE (DUHAHCOBUTE ITACHBH C€ KAACH(HUIINPAT KATO TAKHBA 110
CIIPAaBEAHBA CTOMHOCT B IeYaADaTa MAHM 3ary0Oarta, MAM KaTO (DHHAHCOBH ITACHBH, OLICHABAHI
110 aMOPTHU3UpPaHa CTOHHOCT. [IbpBOHaYaAHO BCcHYKkH (DMHAHCOBU IIACHBH CE€ IIPU3HABAT IIO
CIIPABEAAHBA CTOMHOCT, 4 B CAy4Yas HAa 3a€MH U IIPUBACYCHH CPEACTBA U 3AABAKCHHSA, HETHO OT
IIPAKO CBBP3aHH Pa3XOAH IO CACAKATA.

PuHaHCOBUTE HACHBH Ha APY/KECTBOTO BKAIOYBAT THPIOBCKI M APYTH 3aABAKCHESA, 3aCMI
U IIPUBACYEHU CPEACTBA, BKAIOUHTEAHO U OAHKOBHU OBBPAPATH.

ApyKecTBOTO € CKAFOYHAO OaHKOB KPEAUT C OaHKATa CH ACHO3UTAP — ABATOCPOYEH 3a
9030 xuA.AB 1 KpaTKOCpOYeH 32 125 XuA.AB. ABATOCPOUHUAT KPEAHT € CbC Cpok oT 10 roansn
1 2 TOAMIIEH rparuceH nepuoA. Karo obesmedeHne ca IIPEAOCTABEHH HOBOIIPHAOOHTHTE
nMotH B rp. SImMOoa, ITaeBen m Bapma, xakrto mosemaen mmor B c. Cern Hwukoaa. O6ima
croiiHOoCT Ha oOesnedenuero € 13986 xwma.AB. KpaTkocpodHmAT KpeauT € c¢bC CpoK OT 9
meceria. Kato obesnedenne ca IpeAOCTaBeHN HOBOIIPUAOOHTHTE UMOTH B Ip. SIMO0A, [TAeBen
u Bapma, kakro mozemaen umot B c. Cetn Hukoaa.

ITocaeaBammo oreHaBaHe

OrensBaneTo Ha (DUHAHCOBHUTE ITACUBH 3aBUCH OT TAXHATA KAACH(PHKAIUA KAKTO € OIIUCAHO
ITO-AOAY:

DHHAHCOBH ITACHBH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT B II€9aAOATA HAH
3arybara

(PupaHcoBUTE HACHBH IIO CIIPABEAAMBA CTOMHOCT B Il€9aAOaTa MAHM 3arydaTa BKAFOUBAT
pUHAHCOBH I1ACHBH, ABP/KAHH 3a TBProBusA, W (DUHAHCOBU ITACHBH, OIIPCACACHHU IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE KATO TAKUBA IIO CIIPABEAAMBA CTOMHOCT B IIedaADaTa HAN
3aryoara.

PuHancoBUTE HACHBH C€ KAACH(UIINPAT KATO ABPMKAHU 32 THPIOBHA, AKO €4 IIPHAOOUTH C
LIeA ITOBTOPHA IIOKYIIKa B OAM3KO Obaerre. [leqaabure man 3aryobure o ITaCHBH, ABP/KAHH 32
TBPIOBHUSA, CE IIPU3HABAT B OTYETA 34 II€IaADaTa HAN 3aryOaTa.

(DuHaHCOBH IIACHUBH, OIPEACACHH IIPU ITBPBOHAYAAHO IIPHU3HABAHE KATO TaKWBa IIO
CIIPAaBEAAUBA CTOIMHOCT B Ie4aAbaTa MAM 3arydaTa, Ce OIPEACAAT KATO TAKHBA KbM AATaTa Ha
ITbPBOHAYAAHO IIPH3HABaHE, CaMO aKO Ca H3IbAHeHH kpurepumre Ha  MCOPO 9.
ApyXecTBOTO HE € OIPEACAMAO HHKAKBH (DHHAHCOBM ITACHBH KATO TAKHBA IIO CIIPABEAAHBA
CTOHHOCT B I1e9anbata MAM 3arydata.

DHHAHCOBH MMACHBH, OLI€HABAHH 110 AMOPTH3HPAHA CTOHHOCT (3a€MH H IPHBACYCHH
cpescrBa)

Tasu xateropus e OT HaH-CBINECTBEHO 3HadYeHHE 32 ApyxecTBOTO. CACA II'BPBOHAYAAHOTO
UM IpHu3HaBaHe, APY/KECTBOTO OLEHABA AMXBOHOCHHTE 32€MU U IIPUBACYCHH CPEACTBA IIO
AMOPTHU3HPAaHA CTOHHOCT, Upe3 MeToAa Ha edpextuBauA AuxseH mnporent (EAIT). [Tegarbure
3aryomTe ce IIPU3HABAT B II€YaAOaTa HAN 3aryOaTa, KOraTo IIACHBBT CE OTIIHCBA, KAKTO M 4Ype3
Iporreca Ha amoprusanus Ha 0aza EATTL

AMOpTH3HpaHAaTa CTOHHOCT CE M3YHCAABA KATO CE B3EMAT 110 BHIMAHHE KAKBHTO U Ad OHAO
AMCKOHTIIN HAU IIPEMUN IIPU IPUAOOHBAHETO, KAKTO U TAKCH HAH PAa3XOAH, KOHTO
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npeacTaBafBaT HepaspeaHa dact ot BAIL Amoprmsanmsara upes EAIT ce Bkarousa kato
pUHAHCOB Pa3XOA B OTYETa 32 ITIe9ardaTa HAN 3aryoaTa.

Tasu kaTeropus ce OTHACA TAABHO 32 AUXBOHOCHH 34€MH U IIPUBACYICHI CPECTBA.

OrmrcBane

ApyxecTBOTO OTHHCBA (PUHAHCOB ITACHB CAMO KOTATO YPEAH (M3I'BAHH) 3aABAKCHHETO,
H3TeYe CPOKBT HA 3AABAKEHUETO HAU KPEAUTOPBT CE OTKAKE OT ITpaBaTa CH.

Koraro comectByBarn (pUHAHCOB ITaCHB € 3aMEHEH OT APYI OT CBINUA 32€MOAATEA IIPU
CBIIECTBEHO PA3AHYHH YCAOBHA HAM VCAOBHATA Ha CBHIIECTBYBAILO 3aABAKECHHE Ca
CBINECTBEHO IIPOMEHEH, TaKaBa pPa3MfAHA HAH IIPOMAHA CE TPETHPA KATO OTIHCBAHE HA
I'TbPBOHAYAAHOTO 3aABAKEHHE H IPH3HABAHE Ha HOB ITacWB. PasAmkara B CBOTBETHHTC
©aAaHCOBU CTOIHOCTH CE€ IIPU3HABA B OTYETA 32 IIe9aA0aTa HAH 3arydaTa.

Pasamkara MexAy OaraHCOBAaTa CTOHHOCT HAa (DHHAHCOBUA ITACHB, YPEACH HAH IIPEXBBPACH
Ha Apyra CTpaHa , M 3aIIAATEHOTO 33 YPEKAAHETO, BKAFOYHTEAHO IIApU W IIPEXBBbPAAHE Ha
HEIAPUYIHH AKTUBU, CE IIPU3HABA B IIEYaAOH U 3aryOH 32 TIEPHUOAA.

Komneacnpane Ha ¢puHAHCOBH HHCTPYMEHTH

PuHAHCOBUTE aKTUBU 1 (DUHAHCOBHUTE ITACHBU CE KOMIICHCHPAT, 4 HETHATA CyMa CE€ OTYNTA
B OoT4eTa 32 PUHAHCOBOTO CHCTOIIHUE, aKO MM ACHCTBAIIO 3aKOHHO IIPaBO Ad CE KOMITEHCHPAT
IIPU3HATATE CYyMH H APYKECTBOTO HMMa HAMEPEHHE Aa CE YPEAM Ha HETHA OCHOBAa, Ad CE
PEAAHSHPAT AKTUBUTE U YPEKAAT IIACUBUTE CAHOBPEMECHHO.

4.16.1. Aoroeopu 3a npoAa>x6a 1 OOpPATHO U3KYyIyBaHE Ha IICHHU KHIDKA

[leHHn KHIKA MOTaT A2 OBAAT AABAHU ITOA HAEM HAHM IIPOAABAHH C AHTAKHMEHT 32 OOPATHOTO
UM H3KyIyBaHe (PEro-CAeAKa). Te3n IMeHHN KHIKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYCTA 34
dpHUHAHCOBO CHCTOAHHE, KOTATO BCHYKI CBHIIECTBEHH PHCKOBE U H3TOAH OT IPHTEKABAHETO UM
ocTaBaT 32 cMeTka Ha ApyxecTBOTO. B TO3M cAywail ce mpH3HABA 3aABAKEHHE KbM Apyrara
CTpaHa IO AOroBOpa B OT4era 3a (PHHAHCOBOTO CBCTOSAHHE, KOraTo APYKECTBOTO IIOAYYH
ITAPIYHOTO BB3HATPAKACHHE.

AHAAOTHYHO, KOraTo APYy/KECTBOTO B3MMa ITIOA HAEM HAM KyIIyBa [ICHHN KHIDKA C AHTUKHIMEHT
32 0OpaTHATA UM IPOAAKOA (OOpaTHA PEIIO-CAEAKA), HO HE IPHAOOHBA PUCKOBETE U M3TOAHUTE
OT COOCTBEHOCTTA BBPXY TAX, CACAKUTE C€ TPETUPAT KATO IIPEAOCTABEHH OOE3IICUYEHHU 32EMU,
KOTATO IAPUYHOTO Bb3HATPAKAEHUE € IAaTeHO. [leHHuTe KHIDKA HE ce IIPU3HABAT B OTYETA 34
prHAHCOBOTO CHCTOAHHE.

PazamkaTa MexKAy IpOAQKHATA II€HA W IICHATA IIPH OOPATHOTO H3KYIyBAHE CE IIPH3HABA
PasCpodYeHO 32 IIEPHOAA HA AOrOBOPA, KATO CE M3IOA3BA METOAA Ha e(EKTUBHATA AHMXBA.
[lemHuTe KHHKA, OTAAQAECHH IIOA HAaeM, IIPOABAKABAT Ad Ce€ IIPU3HABAT B OTYETA 32
duHAHCOBOTO ChCTOAHME. lleHHM KHITKA, B3ETH ITIOA HAEM, HE CE IPH3HABAT B OTYCTA 32
pUHAHCOBOTO CBCTOAHHE, OCBEH aKO HE Ca IPOAAACHH HA TPETH AHWIA, IIPH KOETO
3aABAKEHHETO 32 OOpATHO H3KyIyBaHE C€ IIPH3HABA KATO TBPIOBCKO 3aABAKEHHE ITO
CIIPAaBEAAUBA CTOHMHOCT M IIOCAEABAINATA IIe4aAba HAH 3aryda Cce BKAIOYBA B HETHHA
OTIEPATHBEH PE3YATAT.

4.17. Marepuassu 3amracu

MaTCpI/I.’clAHI/ITC 3aI1aCH BKAFOYBAT MaTCPHAAM, HE3ABBPIICHO IIPOHM3BOACTBO M CTOKH. B
ce0eCcTOMHOCTTA HA MATCPHUAAHHUTC 3AITACH CC BKATOYBAT AUPCKTHHUTC PA3XOAM ITO 3AKYITyBAHCTO
UAU IIPOU3BOACTBOTO MM, npepa60TKaTa U APYTH IIPEKH PA3XOAM, CBBP3aHN C AOCTaBKaTa 1M,
KaKTO M YaCT OT O6IlII/IT€ IIPOU3BOACTBCHH Pa3XOAH, OIIPCACACHA HA 0aszara Ha HOpMaAeH
IIPOU3BOACTBCH KAITaITHUTCT. PunHancoBure pasxoaun HE CE BKAIOYBAT B CTOMHOCTTA HAa
MATCPUAAHHUTC 3aITacCH. KoM Kpasd Ha BCCKHM OTYCTCH IICPHOA MATCPHAAHUTE 3aI1acH CE
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oncHABAT IIO ITO-HUCKaTa OT ce0ECTOMHOCTTA UM M TAXHATA HETHA peaamsyema CTOWHOCT.
CYMaTa Ha BCAKaA OGCSHCHK& Ha MAaTCPHUAAHUTE 3aI1aCH AO HETHATA UM PCaAU3yCeMa CTOMHOCT Ce
HpI/ISHaBa KaTO Pa3XOA 3a IICPHUOAA HA O6€3HCHKaTa.

Hernara peasmsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAKHA IIEHA HA MATEPUAAHUTE
3aI1aCH, HAMAACHA C OYAKBAHNTE PA3XOAH IO IPOAaKOaTa. B cAyuaii ye MaTepmasHuTE 3am1acy
ca OMAM Bede OOE3IEHEHH AO HETHATA UM PEaAH3yeMa CTOHHOCT M B IIOCACABAII OTYETECH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca BeYe HAAHIIE, TO CE BBH3IPHEMA
HOBATA MM HETHA pearusyeMa cTOMHOCT. CymMaTa HA BB3CTAHOBABAHETO MOKE A2 OBAE CAMO AO
pasmepa Ha OaAaHCOBATA CTOMHOCT Ha MaTEPHAAHHTE 3aITaCH ITpeAn oOesrienkaTa. CymaTa Ha
0OpaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHUTE 3aITACH CE OTYMTA KATO HAMAACHHE
HA PA3XOAUTE 32 MATEPUAAH 32 IIEPUOAA, B KOMTO BH3HUKBA Bb3CTAHOBABAHETO.

HPI/I HpOAa)K62l Ha MATCPHAAHUTC 3allaCH TAXHATA 0aAaHCOBA CTOHMHOCT ce Ipu3HaBa KaTo
Pa3XxOA B IIEPHOAAQ, B KOMTO € IPHU3HAT CBOTBETHUAT IIPUXOA.

4.18. AaHBIIH BBPXy AOXOAQ

PurHaHCOBHAT pe3yATaT Ha APYKECTBOTO HE IOAACKH Ha ODAAraHe C KOPIIOPATHBEH AAHBK,
cbraacHo 49A.175 ot 3akoHa 32 KOPIIOPATUBHOTO ITOAOXOAHO ODAAraHe.

4.19. TIlapu 1 napuvHU €KBUBAACHTH

HapI/ITC " HapI/I"IHI/ITC CKBHBAACHTH C€ CbCTOAT OT HAAUMYHUTC HapI/I B 6pOfI, HﬁpI/I‘IHI/I
CpCACTBa IO OaHKOBHI CMCTKH, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHH IMAPUYHH CyMH M
C%A”bp)i(ﬁT HE3HAYUTCACH pI/ICK oT HpOM}IHa B CTOMHOCTTA CH.

4.20. CoOcTBeH KanmTaA, pe3epBU U IAAINMAHUA HA AUBUACHTH

AKHI/IOHCPHI/IHT KalmmTaA Ha APY)KCCTBOTO OTpaSHBﬁ_ HOMWHAAHATA CTOMHOCT Ha GMI/ITI/IpaHI/ITC
AKITHIH.

HPCMHﬁHHHT PE3CpB BKAKOYBA IIPEMHH, ITOAYICHH IIPH IIbPBOHAYAAHOTO CEMHUTHPAHC HaA
COOCTBEH KammTaA. Bcwukm pa:sonH II0 CACAKH, CBT)IZ)SQ.HPI C CMI/ITI/IpaHC Ha aKIuu, ca
TIPUCIIAAHATH OT BHCCCHMS KAIIUTAA, HETHO OT AAHbYHI obAexkueHNH.

Hepasmpeaeaenara meganba/ Harpymanara 3aryba BKAIOUBA TeKyILus (DHHAHCOB PE3YATAT U
HATPYHAHUTE I1€9aAON U HEIIOKPHUTHU 3aryOH OT MHHAAU T'OAUHU.

321AT>A}K€HI/IHT21 3a IIAAIMIaHE€ Ha AHBHACHTH Ha aKLII/IOHEZpI/ITC Ca BKAKOYCHHM Ha pCA
,,SQAT)A}KCHI/IH KbM CBBpSaHI/I AI/ILIa” B OT4YE€Ta 32 (bI/IHaHCOBOTO CBbCTOAHME, KOIaTo
AHUBHUACHTHUTC Ca OAO6p€HI/I 32 Pa3IIpPCACACHHC OT O6H_[OTO C’b6paHI/IC Ha aKIIMOHCPHUTC IIPCAH
Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Benuku TpaHSaKHI/II/I CbC CO6CTB€HI/IL[I/ITC Ha APY)KCCTBOTO ca HPCACTQ.BCHI/I OTAE€AHO B OTYETA
3a IIPOMCHUTC B COOCTBEHMS KAITATAA.

ApyxecTBOTO € 3aAbAKEHO 1O cuAaTa Ha UA.10 or 3akoHa 3a ApyKecTBaTa ChC CHEIHAAHA
MHBECTUITMOHHA IIEA AA PA3IIPEACAH KATO AMBHACHT He IO-MaAko oT 90 Ha cTo OT mewasbara
3a (PHHAHCOBATA I'OAMHA, OIIPEACACHA IIO IIOCOYECHHA ITO-AOAY HAYMH W IIPH CIIa3BaHE Ha
n3ucKBaHuATA Ha 9A.247a o1 Toprosekus sakon. Ileganbara 3a pasupesenue e DUHAHCOBHAT
pe3yATaT (C4eTOBOAHA Ie4anba/3ary0a), KOPUTHPAH KAKTO CACABA:

1. yBeAmdeH/HaMaA€H C PasXOAHUTE/IPUXOAUTE OT ITOCACABAIIN OLCHKH HA HEABIKHMUI
HMOTH;

2. yBeAmueH/HAMaAeH CbC 3aryoure/medarbure OT CACGAKH 110 IPEXBBPASHE Ha
COOCTBEHOCTTA BBPXY HEABIKIMHI UMOTH;
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3. yBeAMYECH/HAMAACH B TOAMHATA HA IIPEXBBPASHE HA COCTBEHOCTTA BBPXY HEABM/KIMU

HUMOTH C IIOAOKHTEAHATA/ OTPULIATEAHATA PA3AMKA MEKAY:

3.1. IPOAQKHATA II€HA HA HEABH/KUMUSA UMOT U

3.2. cymMaTa OT HCTOPHUYECKATAa II€HA HAa HEABH/KUMHSA HMOT H ITOCACABAIIIHTE

Pa3XOAHM AOBEAU AO YBEAMYCHIHE HA OAAAHCOBATA MY CyMa;

ApyXecTBOTO MOKE Ad M3AaBA CAMO OE3HAAMYHM AKIUH, PETHCTPHPAHU I10 cMeTku B LIA,
AKITHE Ha APYKECTBOTO MOIaT Aa CE 3aIIHMCBAT CAMO CPEINY IIAPUYHH BHOCKH H CACA
M3IIAAIIAHETO HA ITHAHATA MM EMHICHOHHA CTOHHOCT, OCBEH B CAYYAHTE HA IIPEBPBIIAHETO B
aknuyu  Ha OOAMIAIINM, W3AAACHM KaTo KoHBeprupyemu. OOHKHOBEHHTE aKIHUH CE
KAACHDHUITIPAT KATO COOCTBEH KAITHTAA.

AOITI)AHI/ITCAHI/ITC pasxoan, HpI/IC'I)H_[I/I Ha CMHUTHPAHCTO HAa HOBH aKOHUM HAM OIIIINH, Ca
OKA3aHU B COOCTBEHMSA KAIIMTAA KATO HAMAAECHHE Ha IIOCTbACHUATA, HCTO OT AAHDIIM.
,A,OH'I)AHI/ITﬁAHI/ITC Ppa3xoAn, IIPAKO CBBP3aHU C CMUTHPAHCETO HAa HOBU AKIHNH CE BKATOYBAT B
IcHaTa Ha HpI/IAO6I/IBaH€TO KaTO 9aCT OT Bb3HATPAKACHHCTO IIPH ITOKYIIKATA.

Apy'}KCCTBOTO HE MOKCE Ad M3AABA aKIMH, KOUTO AQBAaT IIPABO HA IIOBEYE OT CAUH I'AAC UAH
AOITBAHUTEACH AUKBUAAIIMOHCH ASIA.

Apy)KCCTBTO MOXKE Aa M3AaBa paSAI/I"IHI/I KAACOBE€ aKITHH. AKHI/II/ITC OT €AHH KAAC HpCAOCTﬂBHT
paBHHM IIpaBa Ha AKITHOHCPHUTC.

Apy'}KCCTBOTO MOKE Ad U3AaBa CACAHHUTC KAACOBC AKITHI:

OOHMKHOBEHU aKIIUU U IPUBUAECTUPOBAaHU akini. OOUMKHOBEHNUTE aKIIMH AABAT IIPABO HA I'AAC B
OOIIIOTO CyOpaHme Ha AKIMOHEPHUTE, IIPaBO HAa AMBHACHT M Ha AUKBHAAIIMOHEH AfA,
CbOOPA3HO C HOMHHAAHATA W CTOMHOCT. llpmBHAermpoBaHHTE aKIIMH AaBaT IIPaBO Ha
rApaHTUPAH AUBUACHT u/uAn IIPUBUACTHA 32 OOpPATHO H3KyIIyBaHE M HE MOIaT Aa ObAAT
IIOBEYE OT /2 OT OOIINA OPOH AKIIUH Ha APYHKECTBOTO.

Paszankara MEXKAY HOMHUHAAHATA CTOMHOCT Ha eMI/ITI/IpaHI/IT6 AKIMM 1M €EMHCHOHHAaTA CTOMHOCT
C€ OTHACAd B AOIITbAHHTCAHN pasepBH nu HpeACTaBA}IBa E€AEMEHT OT CO6ACTBCHI/IH KaltmTaA Ha
APYHKECTBOTO.

Ko™ 30 cerrremspr 2021 1. Poana 3ems Xoaauar AA mpurexasa 19 067 746 Opos akunm.
4.21. IleHCHMOHHM U KPATKOCPOYHM Bb3HATPAXKACHUA HA CAY’)KHUTEAUTE

APY)KCCTBOTO oTyunuTa KpaTKOCpO‘IHI/I 3aAADBAKEHHUA 110 KOMHCHCI/IpyeMI/I OTIIYCKH, Bb3HHUKHAAHN
IIOpaAr HCHU3ITOA3BAH ITAATCH T'OAHUIIICH OTIIYCK B CAYYaHTC, B KOUTO CE€ OYaKBa TON Ad 6’bA€
IIOA3BAaH B paMKHTC HaA 12 Mecema CACA AaTaTa HAa OTYCTHHS IICPHOA, IIPE3 KOWTO HACTHUTE AHUITA
Ca ITOAOXKHUAU prAa, CBT)IZ)SQ.H C TE€3H1 OTIIyCKH. KpaTKOCpO‘IHI/ITC 3aAADBAKCHHUA KbM HCpCOHaAa
BKAFOYBAT HAAHUIIH, 3AITAATH ¥ COITMAAHN OCHUTYPOBKI.

AP}DKCCTBOTO HC € paspa60TBaAo 1 HC IIpUAara IAaHOBC 32 BB3HAIPAKACHUSA HA CAYKHUTCAUTC
CACA HaAITyCKaHC.

Kparkocpounnre AOXOAHM Ha CAYVKHTEAUTE, BKAFOYHTEAHO M IIOAArA€MHTE CE€ OTIYCKH, Ca
BKAFOYCHU B TEKYIINTE ACUBH HA PEA ,,l [eHCHOHHN 1 APYTH 3aABAKEHHA KbM IIEPCOHAAR” TIO
HEAUCKOHTHPAHA CTOMHOCT, KOATO APYKECTBOTO OYAKBA Ad H3ITAATHL.

[TpoBuanmure ce mpU3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE Ad AOBEAAT AO U3XOAMII IIOTOK HA PeCcypcu OT APYKECTBOTO 1 MOKE Ad ObAe
HAIIpABEHA HAAEKAHA OIlEHKA Ha CyMaTa Ha 3aAbAKEHHETO. BB3MOKHO e cpodHOCTTa HMAM
CyMaTa Ha H3XOAAIINA IMAPUYEH ITIOTOK Aa € HecurypHa. CeramHo 3aAbAKEHHIE CE IIOPAKAA OT
HAAMYHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HAa MHHAAU CHONTHA,
HAIIPUMEp TapaHINM, [IPAaBHH CIIOPOBE HAH OOpeMeHsABammu Aorosopu. IIpoBusuunre 3a
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IIPECTPYKTYPHPAHE CE IPU3HABAT CAMO AKO € PaspadOTeH M IPUAOKEH ITOAPOOeH hopMascH
IIAQH 32 IIPECTPYKTYPUPAHE UAU PBKOBOACTBOTO € OOABUAO OCHOBHHTE MOMCHTH HA IIAQHA 32
[IPECTPYKTYPHPAHE IIPEA TE€3H, KOUTO Omxa OHAM 3acerHaAu. IIpoBusnu 3a Obaernu 3aryou oT
ACITHOCTTA HE Ce IPU3HABAT.

CYMaTa, KOATO CC€ IIpU3HABA KATO IIPOBU3MS, CE U3INCASIBA HA 0asa HafI—HaAC)KAHaTa OIICHKAa Ha
pasxoamnTe, HCO6XOAI/IMI/I 3a YpPCKAAHC Ha CCTalrHO 3aADbAXKCHHEC KbM Kpas Ha OTYCTHUA
HCpI/IOA, KaTO CC B3€MaT B IIPCABHA PHCKOBETC M HCCI/IprHOCTTa, CBT)p3aHH CbC CCramarHoOTO
3aADBAKCHHC. Koraro CBIIICCTBYBAT PCAHIIA HOAO6HI/I 3aADBAKCHUS, BEPOATHATA H€O6XOAI/IMOCT
OT HU3XOAAIIL ITOTOK 324 ITOTACABAHC HA 3aABAKCHHCTO CE OIIPCACAA, KATO CC OTYCTC IpPyIIaTa Ha
3AABAKEHHATA KAaTO ITAAO. HpOBI/ISI/II/ITC C€ AHMCKOHTHPAT, KOIaTO C(bCKTbT OT BpEMEBUTE
pa3AI/IKI/I B CTOMHOCTTA HA HapI/ITC € 3HAYHUTCACH.

O6C3H_[€TCHI/IH OT TPETH AHIIA BbB BPB3KA C AAACHO 3aADBAKCHHE, 34 KOUTO Apy')KCCTBOTO c
CUTYPHO, Y€ IIE IIOAYYH, CC IIPHU3HABAT KAaTO OTACACH AKTHB. To3n akTUB MOXKE U Aa HE
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IpOBHU3MS.

ITpoBusumre ce IPEPasTAEKAAT KbM Kpasd HAa BCEKH OTYETEH IIEPHOA M CTOHMHOCTTA UM CE
KOPHUTHPA, 32 Ad CE€ OTPA3H HAH-AOOpPATA IPHOAU3UTEAHA OIICHKA.

B CAy9auTe, B KOHTO C€ C4YHTa, Y€ € MAAKO BCpOHTHO Ad BDB3HHKHEC HM3XOAAIIl IIOTOK Ha
HNKOHOMMYCCKI pCCYpCI/I B pCSyATaT Ha TCKYIIO 3aAbAXKCHHE, ITaCHB HC CC HpI/ISHaBa.
VcAoBHUTE ITACUBU CACABa Aa CC OICHABAT ITOCACABAIIIO ITIO ITO-BHCOKATa CTOMHOCT MCIKAY
OIIHcCaHaTa IIO-TOpC€ CpaBHHMA IIPOBHU3HA M IIBPPBOHAYAAHO IIpH3HATATA CyMa, HaMaACHa C
HanyHaHaTa aMOpTHSaHI/I}I.

BCpO}ITHI/I BXOAAIIIM ITOTOIIMM HAa HMKOHOMMYECKM ITOA3H, KOHMTO BCE OIIE HE OTFOBapHT Ha
KPUTCPHUHUTC 34 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.22. TlIpoBusum, yCAOBHU IACUBU U YCAOBHU AKTUBU

[IpoBusuure ce HpHU3HABAT, KOIATO HMa BEPOATHOCT CETaIllHU 3aABAKEHHA B PESYATAT OT
MHHAAO CBOUTHE Ad AOBEAAT AO U3XOAMAII IIOTOK HA Pecypcu OT APYKECTBOTO U MOKE Aa ObAe
HAIIPABCHA HAACIKAHA OLICHKA HA CyMara Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAM
CyMaTa Ha M3XOAAIIMA IAPHYCH IOTOK Aa ¢ HecurypHa. CeramrHo 3aAbAKECHIE CE ITOPAKAL OT
HAAUYHETO Ha IIPABHO HAHU KOHCTPYKTHUBHO 3aABAKECHHE BCAGACTBHE HA MHHAAHM CHOHTHI,
HAIIpUMEp TapaHIUM, IPaBHH CIIOPOBE HAHM OOpeMmeHABamu Aorosopu. IIpoBusuunre 3a
IIPECTPYKTYyPHPAHE Ce IIPHU3HABAT CAMO aKO € Pa3pabOTEH U IPUAOKEH ITOAPOOEH hopmMaAcH
IIAQH 34 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSABHAO OCHOBHHTE MOMCHTH HA ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE€3H, KOUTO Omxa OmAM 3acerHasu. IIpoBusnu 3a Obaemu 3aryou ot
ACHHOCTTA HE C€ IIPU3HABAT.

CYMaTa, KOATO CE IIpHU3HABA KATO IIPOBHU3MS, C€ U3YNCASIBA HA basza HAI-HAACKAHATA OIICHKA HA
pasxoamnTe, H€O6XOAI/IMI/I 3a YpCKAAHC Ha CCTalrHO 3aADbAXKCHHE KbM Kpas Ha OTYCTHHUSA
IIEPHUOA, KaTO C€ B3CEMaT B IIPCABHA PHCKOBETC M HCCHIYPHOCTTA, CBBP3aHH CHC CETAIIHOTO
3aADBAKCHHC. Koraro CBINCCTBYBAT PCAHIIA HO,A,O6HI/I 3AABAJKCHUA, BEPpOATHATA HCO6XOAI/IMOCT
OT HU3XOAAII ITOTOK 324 ITOTACABAHC HA 3aABAKCHHCTO CE OIIPCACAA, KATO CC€ OTYCTC IpyIIaTa Ha
3AABAKECHHATA KAaTO IIAAO. HpOBI/I3I/II/ITC C€ AHMCKOHTHPAT, KOIATO CC];)CKTBT OT BpEMEBUTE
pasAnku B CTOMHOCTTA HA IIapuTe ¢ 3HAYUTCACH.

O6€3H.[€TCHI/IH oT TpCTI/I AHIIIAa BBHB Bp1)31<a C AAACHO 32aABAKCHHC, 32 KOHUTO ,A,py‘)KCCTBOTO (&
CUT'YPHO, Y€ INC ITOAYYH, CC IIPU3HABAT KATO OTACACH AKTHB. To3u akTUB MOXKE W Aa HCE
HaABHIITIaBa CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

ITpoBusnmre ce IPEPASTAECKAAT KbM Kpasfd HAa BCEKHM OTYETEH IIEPHOA M CTOHMHOCTTA MM CE
KOPHUTHPA, 32 Ad C€ OTPA3N HA-A0DpaTa IPUOAU3UTEAHA OIICHKA.
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B cayusamre, B komTO Cce cumra, Ye € MAAKO BEPOATHO AQd BB3HHUKHE H3XOAAII ITIOTOK HA
HKOHOMUYECKA PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKEHHE, ITACHB HE CE€ IIPH3HABA.
VCAOBHUTE HACHBU CAEABA A2 CE OIEHABAT IIOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCaHATA IO-TOPE CPAaBHMMA IIPOBH3UA W IIbPBOHAYAAHO IIPHU3HATATA CyMa, HAMAA€HA C
HATPYIAHATA AMOPTHU3AITHA.

BCpOﬂTHI/I BXOAAIIN ITOTOIM HAa HKOHOMHUYCECKH IIOA3M, KOHUTO BCC OIIIC HEC OTroBapAT Ha
KPHUTCPHUHUTE 32 IPU3HABAHC HA aKTHUB, C€ CMATAT 32 YCAOBHH AKTHBH.

4.23. 3HaunMu nNpeneHKU Ha PBKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
TIOANTHKA

3HaunMuTe TIPCIEHKN HAa PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CUCTOBOAHUTC ITOAUTHKH HA
Apyﬁ(eCTBOTO, KOHUTO OKa3BarT Haﬁ—C"I)LL[CCTBCHO BAMAHIC BBPXY (I)I/IHaHCOBI/ITC OT4YEeTH, Ca
OITMCAaHI IIO-AOAY. OcuoBuwure M3TOYHUIIX HaA HCCI/IFYPHOCT HPI/I H3IIOA3BAHETO Ha
HpI/I6AI/ISI/ITCAHI/ITC CYCTOBOAHH OIICHKH Ca OITMCAHM B ITIOACHCHME 4.24.

4.23.1. IIpuxoAau OT AOTOBOPH 32 CTPOUTEACTBO

Eraopr Ha 3aBBPIIICHOCT Ha BCEKH AOIOBOP 32 CTPOHTCACTBO C€ OICHSABA OT PBKOBOACTBOTO
KaTO CC B3€Ma IIPCABHA IfAAATA HAAMYIHA I/IHCbOpMaL[I/IH KBbM Kpasd Ha OTYCTHHUS IICPHOA. B To3mn
HPOHCC p”bKOBOACTBOTO YHpa)KHHBa 3HAYMMA HpCHCHKa II0 OTHOIIICHMEC HAa KAFOYOBM C"b6I/ITI/IH,
(paKTI/I"ICCKI/I I/ISB"pr_ICHa pa6OTa " HpI/I6AI/ISI/ITCAH21 OIICHKAa Ha paSXOAI/ITC 3a SaB%pHIBaHC Ha
IIPOCKTA.

4.24. HecurypHocTt Ha CYETOBOAHHUTE MPUOAU3ZUTEAHN OLICHKH

[Ipy msrorBsHEeTO Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IPABH PEAHIIA IIPEAITOAOKCHHUI,
OIICHKH M AOITYCKAHHA OTHOCHO IIPU3HABAHETO M OLEHABAHETO HA AKTHBH, ITACHBH, IIPUXOAH M
PasxoAN.

ACfICTBI/ITCAHI/ITC PE3YyATATH MOTAT Aa C€ pasAHMYaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC I
AOITyCKAaHHATA HAa PPKOBOACTBOTO U B PEAKH CAYYIaH ChOTBETCTBAT HAITPAHO HA IIPEABAPHUTCAHO
OIICHCHUTC PE3YATATH.

I/IHq)OpMaLU/IH OTHOCHO CBIIIECTBCHUTC IIPCAIIOAOKCHUS, OICHKH M AOITYCKaHHA, KOHTO
OKA3BAT HAM-3HAYUTCAHO BAUSIHUC BBPXY IIPHU3HABAHCTO M OLCHABAHCTO Ha AKTHBH, ITACHUBH,
HpI/IXOAI/I 48 paSXOAI/I (& HpCACTaBCHa IIO-AOAY.

4.24.1. OGe3suenka Ha He(PUHAHCOBH AKTUBU

3a 3aryba orT obOe3IeHKa Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHMHOCT HA AAACH AKTUB
AW CAMHUIIA, TCHEPHUPAIA IAPUYHU IIOTOILH, IIPEBHUIIABA BB3CTAHOBIMATA MM CTOHHOCT,
KOATO € IIO-BHCOKAaTa OT CIIPABEAAHBATA CTOMHOCT, HAMAA€HA C PAa3XOAHTE IIO IIPOAAKOA Ha
AAAEH aKTUB, U HEroBaTa CTOHMHOCT B yHOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha /PYKECTBOTO M3YMCAABA OYAKBAHUTE OBACINN IAPUYHU ITOTOITH 32 BCAKA
CAMHMIIA, TEHEPUPAITA TAPUIHH IOTOIN, U OIPEACAS TIOAXOAAIINA AUCKOHTOB (PAKTOP C IIEA
KaAKyAHpPaHE HA HACTOAINATA CTOHMHOCT HA Te3n IapudHu norond. Ilpu msumcadBane Ha
OYAKBAHUTE OBDBACIIH IIAPHYHU IIOTOIH PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO
ObAeruTe OPYTHH IIe4aAOM. Te3n IIPEAIIOAOKEHHA ca CBBP3aHH C ODbACIIH CHOUTHA H
obcroaTeacTBa. ACHCTBUTEAHNTE PE3YATATH MOTaT Ad CC Pa3AMYaBaT M Ad HAAOKAT
3HAYUTEAHU KOPEKIIMH B AKTUBHTE HA APYKECTBOTO IIPE3 CACABAIIIATA OTYETHA TOAMHA.

B moBedero cAyuanm pu OIPEACASHETO HA IIPHAOKHMUA AUCKOHTOB (DAKTOP CE IIPABH OILIEHKA
Ha ITOAXOAAIIATE KOPEKITHH BBB BPB3Ka C ITA3aPHMA PUCK M PUCKOBUTE (DAKTOPH, KOHTO Ca
crennUYHA 32 OTACAHUTE AKTHUBHL.
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4.24.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AaKTUBH

PBKOBOACTBOTO IpepasrAexKAa OAE3HUA KUBOT HA AMOPTU3UPYEMHUTE AKTHUBH B Kpasd Ha BCCKU
OTYETEH IIEPHOA.

KoM 30 cenrremBpu 2021 1. pBKOBOACTBOTO OIIPEAEAS ITOAC3HUSA KUBOT HA AKTHBHTE, KOHTO
IIPEACTABASBA OYAKBAHUAT CPOK Ha IIOA3BaHE Ha aktusure OT Apyxkectsoro. [Ipenocunre
CTOMHOCTH Ha aKTUBUTE Ca AHAAM3HPAHH B rosicieHue 4.12. AeHCTBUTEAHUAT ITIOAE3CH KUBOT
MOJKE Ad CE Pa3AHYaBa OT HAIIPABEHATA OIICHKA IIOPAAH TEXHUYECKO M MOPAAHO H3xabsABaHE,
IIPEAMHO Ha COTYEPHU IIPOAYKTH M KOMITFOTBPHO OOOPYABAHE

4.24.3. OGe3neHKa Ha KPEAUTH U B3€EMAHUA

PBKOBOACTBOTO IIpelieHABA AACKBATHOCTTA HA OOE3LEHKATA HA TPYAHOCBOHpAaeMH U
HECHOHpaeMH B3eMaHHA OT KAMEHTH Ha 0a3a Ha BbB3PACTOB AHAAU3 HA B3CMAHMATA,
HCTOPHUYECKH OIHT 32 HUBOTO HA OTIIHCBAHE HA HECHOMPAEMH B3EMAHUA, KAKTO M aHAAU3 Ha
IIAATEKOCIIOCOOHOCTTA HAa CBOTBETHHSA KAHEHT, IIPOMEHH B AOTOBOPECHHTE VCAOBHA Ha
IIAamaHe u Ap. AKO (PHHAHCOBOTO CHhCTOSHHE U PE3YATATUTE OT ACHHOCTTA HA KAHCHTUTE CE
BAOIIIAT HAA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHHATA, KOUTO TPAOBA Aa OBAAT OTIIHCAHU IIPE3
CAEABAIIY OTYETHH IIEPUOAU, MOKE Ad O'bAE ITO-TOASIMA OT OYAKBAHATA KbM OTYETHATA AATA.

4.24.4. OueHsABaHe II0 CLIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKHU 32 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBU
HHCTPYMEHTH (IIPH AWIICA Ha KOTHPAHM IIEHU HA aKTUBEH I1a3ap) M HE(MUHAHCOBH AKTHBH.
IIpu mpmaarane Ha TEXHHKH 32 OLEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCHMAaAHA CTEIICH
IIa3apHA AAHHH M IIPEATIOAOMKEHHUA, KOUTO NA3apHHUTE YIACTHHIIM OHXa BB3IPUEAH IPH
OIICHABAHETO Ha AAACH MHCTPyMEeHT. Korato AHMIICBAT NIPHAOKHMH IIa3apHH AAHHH,
PBKOBOACTBOTO H3IIOA3BA CBOAITA HAW-AOOpPa OIIEHKA HA IIPEAIIOAOKEHHATA, KOUTO OmMxa
HAIIPABUAU IIa3aPHUTE YIaCTHULN. T€3M OLIEHKH MOIaT Aa CE€ Pa3AMYaBaT OT ACHCTBHUTECAHHTE
LIEHH, KOUTO OMXa OHAM OIPEAECAEHH IIPH CIIPABEAANBA ITA3aPHA CACAKA MEKAY HH(POPMUPAHU
1 7KEAACIIN CTPAHH B Kpasf Ha OTYETHHA IIEPHOA (BK. oAcHeHue 38).

4.24.5. ITpoBusun
ApyKecTBOTO HAMA HAYUCACHHU IIPOBU3UU.
5. OtuymTaHe IO CETMEHTH

PBKOBOACTBOTO OIIpEAEAA KbM HACTOAIIHA MOMEHT KATO OIEPATHBHU CEIMEHTH, KaKTO €
ormcano B noscHenne 4.7. Te3n omepatuBHHM CErMeHTH ce HaOAIOAABAT OT PBKOBOACTBOTO,
KOETO B3€Ma CTPATEIMYCCKN PEIIeHus Ha 0a3aTa Ha KOPUIUPAHUTE ONEPATUBHH PE3YATATH Ha
CEIMEHTHTE.

[Ipuxoanre Ha ApyxKecTBOTO OT BBHIIHH KAUEHTH, KAKTO U HETEKYIIUTE AKTHBU Ca
PasIpPeACACHH IO CAEAHHTE reorpadpcku odoAacTu:

30.09.2021 30.09.2020
‘000 aB. ‘000 aB.
ITpuxoan Herexymm ITpuxoau Herexymm
AKTHUBH AKTHUBU
O06a. Aobpuu 48 5244 50 5244
O06a. Crapa 3aropa 356 23880 23880
O6A. XackoBo 8 1096 1096



wIIeaana [Tporspruc Masect AACHLL
MerxanHEeH PHHAHCOB OTYET
30 cerrremspu 2021 r.

(V)
U

I'p. I1acBen 0 1772
I'p. Bapma 0 5878
I'p. AAMGoA 0 1364
OGmmo 412 39234 50 30220

6. HemarepmasHu akTuBn

ApyKecTBOTO HMa AOTOBOPHU 3aABAKEHUA 34 IPHAOOMBAHE HA HEMATEPUAAHN akTUBH KbM 30
cenremBpu 2021 1. Ha crorHOCT 11 258 XHA. AB

ApyecTBOTO € 3aA0KHAO HEMATEPHAAHH AKTHBU KATO OOE3IEUEHHA IO CBOM 3aABAKCHHA, 2
MMEHHO CBC 3aKOHOBA HIIOTEKA HOBOIIPHAOOHTHTE CH HEABIDKMMHU nMOTH B rp. Ilaesen, rp.
AmGoA u rp. Bapna u ¢ aorosopra unoreka uMoTeT ¢ B €. CB. Huxonra. OGesmedennsra ca
0Opa3yBaHH B ITOA3HA HA OaHKATA ACTIO3UTAP.

7. HHBHCTHUIIOHH UMOTH

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH Ha Apy')KCCTBOTO BKAOYBAT HCABIKHMMH HWMOTH. baaancosara
CTOMHOCT MOKE Ad 6"bAC AHAAN3NPAHA, KAKTO CACABA:

3emu Crpaan OO6mo
‘000 AB. 000 AB. ¢000 AB.
BpyrHa 6asaHCcoBa cTOMHOCT

Caapo xpm 1 aayapu 2021 1. 30220 0 30220
[TocTprman mpes meproaa 8906 108 9014
Caaao xbm 30 rornm 2021 r. 39126 108 39234
Amoprtu3anusa u o6e3neHKa

Caano xpm 1 aayapu 2021 1. 0 0 0
Caapo kbm 30 cerrremspu 2021 r. 0 0 0
BaaancoBa croifHOCT KBM

30 cenrempu 2021 r. 39126 108 39234

3emu Crpaam  OGmo
‘000 aB. ‘000 AB. 000 AB.
BpyrHa GasaHCOBa CTOMHOCT

Caapo kpm 1 aayapu 2020 1. 5244 0 5244
[Mocrerman mpes neproaa 25029 0 25029
Caapo kbm 31 aexkemspu 2020 . 30273 0 30273
Amopru3anusa u o6e3neHKa

Caapo kbm 1 aayapu 2020 1. 0 0 0
[TocaeaBarma orerka (53) 0 (53)
Caapo kbm 31 aexkemspu 2020 . 30220 0 30220
BaaancoBa CToiiHOCT KbM

31 aexemBpu 2020 r. 30220 0 30220

Bemuakn pasxoan 3a amoprusanud u 00e3IeHKa (MAU Bb3CTAHOBABAHE Ha OOE3IICHKA, aKO HMMa
TAKOBA) €A BKAIOYECHH B OTYETA 32 I1e9aAdaTa nan 3arybara/ordera 3a nmeuasbara mAm 3aryoara
1 APYTHs BCEOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amoprusanus u oOe3reHKa Ha HehMHAHCOBU
AKTUBH .

ApyKecTBOTO MMa AOTOBOPHO 3aABAMKEHUE 32 3aKyIyBaHE HA AKTHBU, BBB BPB3Ka C KOCTO €
IIAQTE€HA aBAHCOBO cyma B pazmep Ha 11 258 XmA. AB., AbAKHMA 32 3aKyIIyBaHE HA HEABIKIMUI
NMOTH, HaXoAA™I ce B rp. [Taesen u c. [largapeso.
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ApyKecTBOTO € 3aA0KHAO MMOTH KaTO ODE3IICYCHIE IO CBOM 3aAbAKCHUS, Bb3HUKHAAU HA
OCHOBAHHE OIIMCAHUTE AOTOBOPH 32 3a€M, CKAFOYEHH C OaHKATA CH ACIIO3UTAP, 4 MMCHHO
HOBOIIpHAOOHTHTE MMOTH B Ip. SIMOOA, ITaeBer u Bapha, kakro mosemaer umot B ¢. CBertn
Huxoaa. O61a croitnoct Ha obesmeuennero ¢ 13 986 xuA.AB.

8. HMuBecTunuH B ABIIEPHHU IIPEATPUATHA

Apyﬁ(eCTBOTO HAMA MHBCCTHUIIMIH B AT)LL[CPHI/I TIPCAIIPUATHA.

9. HMeBecTHMIMU B ACOIMUPAHU IPEATPUATHA
ApyecTBOTO HE IIPHUTEKABA ITPaBa HAa TAAC I COOCTBEHHA KAIIUTAA B APYTH APY/KECTBA.

ApyXecTBOTO HAMA YCAOBHU 3aABAKECHUS HAU APYIH IIOCTH AHTAKUMCHTH, CBBP3aHU C
MHBECTHUITUH B ACOITUUPAHH IPEAIPUATHA (BK. ITOsACHeHHE 30).

10. Ansunar
10.4. ®uHAHCOB AU3MHI KATO AU3UHIOIIOAYYIATEA

ApyxecTBOTO HE € IIPUAOOHAO AKTUBH IO AOTOBOPH 32 (DHHAHCOB AH3HHI.

10.5. OmrepaTuBeH AM3UHT KATO AM3UHIOIIOAYYATEA

APY)KCCTBOTO HC € HpI/IAO6I/IAO AKTHUBH 110 AOTOBOPI/I 3a OHepaTI/IBCH AMI3HHI.

10.6. OniepaTuBeH AU3HHI KATO AU3UHIOAATEA

ApyKecTBOTO OTAABa HHBECTUIIMOHHU UMOTH II0 AOTOBOPH 3a OllepaTuBeH An3HHI. [ToapoOHa
nHMOpPMAIIUA 32 TAX € IIPEACTaBeHa B roscHenue 11,

11. MaBeCcTUIIMOHHU UMOTH

WMuBectunimonnnte HMOTH Ha APYKECTBOTO BKAFOYBAT CACAHATA 3EMEACACKA 3EMf, KOHTO CE
ADBPIKAT C IIEA ITOAYIaBAHE HA IIPUXOAU OT HAEM HAH 33 YBEAHYABAHE CTOMHOCTTA HAa KAITMTAAQ:

- Haxoasama ce B o0, Kasapmna;

- Haxoasmma ce B 00A. XacKoOBO;

- Haxoasma ce B 00a. Crapa 3aropa;

- Haxoasama ce B rp. I1aesen;

- Haxoasma ce B rp. Bapha;

- Haxoasma ce B rp. SIMO0A.

MoaAeA Ha CIIPAaBEAAMBATA CTOMHOCT
3a madOpMAIHIA OTHOCHO OIPEACAAHETO Ha CIPABEAAHBATA CTOMHOCT HA MHBECTHIIHOHHUTE

HUMOTH BIKTE nosgcHeHue 38.1.

Musectunmmonaure nMOTH Ha cTOMHOCT 13986 XHMA.AB. Ca 32A0KEHH KATO ODE3IIeYeHue II0
32EMIU.

HMuBecTHIIMOHHNTE IMOTH Ca OTAABAHU ITOA HAEM ITO AOTOBOPH 32 OIIEPATHBEH AM3UHT.

He ca npusHaBaHu yCAOBHU HaCMHU.

3a aeBermeceunero Ha 2021 r. u maaara 2020 1. He ca OTPa3eHU IIPEKH OIIEPATUBHU Pa3XOAU.

12. AbArocpounn (pUHAHCOBU AKTHUBU

AP}DKCCTBOTO HC pas3rroAara ¢ AbATOCPpOYIHHU q:)I/IHaHCOBI/I AKTUBH.
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13. OrcpoyeHU AAHBYHH AKTHUBH U ACUBU

Twoit kato Ha ocHoBanume 4A. 175 or 3KIIO, ApyxectBOTO HE IIOAACKH HAa OOAaraHe c
KOPIIOPATHBEH AAHDBK, HE CE HAYNCAABAT OTCPOYCHU AAHBYHU AKTHBH U ITACHBL.

14. Marepuasnu 3amacu

ApyxkectBOoTO HE IIpuTeKaBa MatepuaAHu 3armacu. Kom 30 cenrremspu 2021 r. He ca mpeAoCTaBsiHN
MaTEPHAAHU 3aI1aCU KATO OOE3IICICHUE HA 3AABAKCHUS.

15. AoroBopu 3a CTpPOUTEACTBO

ApyKecTBOTO HAMA IIPHXOAH II0 AOTOBOPH 32 CTPOUTEACTBO.

16. KpaTkocpouHu (pMHAHCOBH AaKTHUBH

Kparkocpounnre (prHAHCOBI aKTUBU Ca OIIEHEHU ITO CIIPABEAAMBA CTOMHOCT, OIPEACACHA Ha
6a3aTa Ha OOPCOBUTE KOTUPOBKU KbM AaTaTa Ha (PUHAHCOBHUSA OTUET.

[lTewanbure m 3aryOmre ca IpH3HATH B OTYETa 3a medaAdaTa HMAM 3aryOoata M APYTHA
BCEOOXBATEH AOXOA Ha peA ,,PunancoBu pasxoan” u pea ,,PurancoBu npuxoan”.

17. AepuBatusBu

ApyxectBOTO HE OTYHTA ACPUBATUBH.

18. T'oproBcku u Apyru B3eMaHUA

TbproBckure B3eMaHUA Ha APYKECTBOTO ca B pasmMep Ha 14 XHA. AB, IIPEACTABAABAIIN
HAIIAQTE€HH CYMH ITO IPHAOOMBAHE HA MHBECTUIIMOHHH HMOTH.

19. ITapu 1 napuYHU €KBUBAACHTH

HapHTe U IMAPpUYIHUTE CKBUBAACHTH BKATOYBAT CACAHHUTC CACMCHTH:

30.09.2021 31.12.2020
‘000 aB. ‘000 aB.

[Taprranu cpeacTBa B GaHKH U B OpOIt B:
- OBATapCKH A€Ba 300 11313
ITapu 1 napuyHU €KBUBAACHTH 300 11313

20. AxTUBUY ¥ IPpynu 32 OCBOO0XKAABaHE, KAACH(DUITMPAHN KATO ABPIKAHH 324 IIPOAAXKOA

ApyXecTBOTO HAMA AKTHUBH U IPYIIN 32 OCBOOOKAABAHE, KAACH(DUIIMPAHH KATO ABPIKAHI 32
IIPOAAKOA.

21. CoGcTBEH KanuTaA

21.4. AximoHepeH KamuTaA

Perucrpupanunar kammraa Ha ApyxectBoro ce cbcron or 19299 999 ma Opoii HambAHO
IIAATEHN OOMKHOBEHH aKIIMH C HOMHHAAHA cTOWHOCT B pasmep Ha 1,00 AB. 3a akrua. Bemuaku
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AKIIMH Ca C IIPABO Ha IOAYYIABAHE HA AUBHACHT U AMKBHAAIIMOHEH AAA H IIPECACTABAABAT CAHH
rAac OT OOIIOTO ChbOpaHHUe HA aKITHOHepUTe Ha APYKECTBOTO.

bpoit nspaseHH B HAITBAHO TTAATEHU AKITHH:
B magaroTo Ha roaomsaTa
bpoit m3paseHE 1 HAITBAHO TIAATEHN AKITTH
O61 6poii akuu, oropusupanu Ha 30 cerreMBpu

30.09.2021  30.09.2020

19299 999 1 300 000
17999 999
19299999 19 299 999

CHOUCHKBT HA OCHOBHUTE AKITMOHCPH HA Apy)KCCTBOTO € IIPEACTABCH, KAKTO CACABA:

30 centremBpu 30 cenremBpu

2020 2020
Bpoii akmun %o
Poana sems 19 295 546 99,98%
xoAAuHT AA
Apyru pesepsu

ApykecTBOTO HE ¢ (POPMHPAAO APYTH PE3CPBIHL.

22. IlpoBusnuu

Apy'}KCCTBOTO HC ¢ HAYUCAUAO IIPOBU3HH.

23. Be3Harpa’xaeHHUA HA IEPCOHAAA
23.1. Pasxoau 32 mepcoHasa

PaSXOAI/ITC 34 Bb3HATPAKACHMS HA IICPCOHAAQ BKAFOYBAT:

PasxoAu 3a 3ammaatu
Pasxoam 3a mepcoHasa

24. 3aemm

AP}DKCCTBOTO HC € CKATOYBAAO AOTOBOPH 32 3aCMM.

25. TBHProBCKU U APYTH 3aABAYKEHUA

Texyrm:
TbproBeku 3aAbAKEHNA
3aAbAKeHUS 110 OAHKOBH 32€MU
3aABAKEHHUA KAM CBBP3aHH IIPEATIPHATHA
[ToAyuenn aparcH
3aABAKEHHA KbM IIEPCOHAAA H OCUTYPHTEAHHI
3AABAKECHUS
AAHBYHH 3aAbAKEHUSA

30 cenremBpn
2021
Bpoii akun

19 067 746

30.09.2021
‘000 aB.

(22)

30 cenremBpn
2021
%

98,80%

30.09.2020
‘000 aB.

(25)

A7)

A7)

30.09.2021 30.09.2020
‘000 aB. ‘000 aB.
7 7
0 0
0 8
9 7
21 12
1
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Texylu ThProBCKH U APYI'H 3aABAYKEHUA 38

34

Hernara GaAamcoBa CTOMHOCT Ha TEKYIINTE THPIOBCKU M APYIM 3aABAKEHHA CE IIPHUEMa 3a

pasyMHa IPUOAMZATEAHA OIIEHKA HA CIPABEAAUBATA UM CTOMHOCT.

26. ITpuxoam ot mpoAakOu

HPI/IXOAHTe oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOraT Aa 6"I)A21T AHAAMBHPAHU, KAaKTO CACABA!

30.09.2021 30.09.2020
‘000 as. ‘000 as.
[TpuxoAn OT IIpeAOCTaBAHE HA YCAYTH 412 50
Apyru mpuxoAu 6
418 50
27. Ileuaab6a oT mpoAak06a HA HETEKYIITH AKTUBH
ApyKecTBOTO HAMA OTYCTCHH IIPUXOAU OT IIPOAAKOA HA HETCKYIIH AKTUBI
28. Pasxoau 3a maTepuasu
ApyKeCcTBOTO HAMA OTYETEHN PA3XOAH 32 MATEPUAAH.
29. Pa3xoAu 3a BBHIIIHU YCAYTH
PaszxoAnTe 32 BBHIIIHI YCAYTH BKAFOYBAT:
30.09.2021 30.09.2020
‘000 asB. ‘000 aB.
Pa3xoAu 32 FOPHAMYECKH YCAYTH M HOTAPHAAHHU TAKCH ©) (6)
DrHAHCOBO CIETOBOAHU U OAUTOPCKH YCAYTH (10) (10)
Takcu KbM ABP/KABHH U PETYAATOPHU HHCTUTYIIHH (52) (22)
Veayru ot oneHmTeA (14)
(76) (38)

HpCS HCPI/IOAa HC Ca HpﬁAOCTaBHHI/I AAaHBYIHH KOHCYATALIUH HMAM ApyTI/I YCAYyIH, HeCB%pSaHH C

HE3ABUCUM n30paHus
Bosmarpamkaennero 3a

U3IIbAHEHHUE HA N3UCKBAHUATA HA 9A. 30 OT 3aKOHA 32 CHETOBOACTBOTO.

(pI/IHaHCOB OAHUT oT 34KOHOB

30. PuHAHCOBU IIPUXOAH U PA3XOAU

HE3aBHCUM
oaut e B pasmep Ha 4800,00aB. Hacrosmoro omosecrsaBaHe € B

OAHTOP.

DuHAHCOBUTE pasonH 3a HpCACTaBCHI/IH OTYCTCH HCPI/IO,A, ca CB"bpSElHI/I OCHOBHO CbC

CKAFOYBAHETO HA AOFOBOP 32 DAHKOB KPCAI/IT.

31. Apyru ¢puHAHCOBM IO3HUITHU

,Apy)KCCTBOTO HEC OT4YHUTA APYFI/I (I)I/IHZlHCOBI/I ITO3UITHH.
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32. Pa3xoAu 3a AAHBIIH BBPXY AOXOAQ

PuHaHCOBHAT pesyATaT Ha APYKECTBOTO HE IIOAACKH HA OOAAraHe C KOPIIOPATHBEH AAHBK,
cbraacHo 49A.175 ot 3akoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAAraHe.

33. CaeAkH CBC CBBP3aHU AHIIA

Axo He e HU3PUIHO YIIOMCHATO, TPAH3AKIIMUTE CHC CBBP3aHU AHUIA HC Ca U3BBPIIBAHU IIPHU
CIICMUAAHH YCAOBHUS 1 HC Ca IIPCAOCTABAHN NAH ITOAYIaBaHN HUKAKBH TapaHIIHH.

Apy)KeCTBOTO OIIOBECTABA CACAHUTC CBDBpP3aHM AHIIA :

[Tpeanpusrue matika: Poara 3emsa Xoaauar AA
Amiepran npeanpusatus: Xut Xurnepmapker EOOA
Xeayc AA
bu Exa O Xeayc EOOA
baymaxc boarapms OOA
[Maprasp Ucreiitc EOOA
Arpobusuec Mcreiire EAA
[Toaans [pomspruc MuBect AACHLL
Puretia mapk Mucnonuc EOOA

[Ipeanpuaruero maiika Poana 3emsa Xoaamar AA e acormmmpano npeanpusrue 3a Hesena
EOOA, mpurexasaro 39,87% oT Kamurasa My.

[Mpeanpuaruero matika Poama 3emsa Xoaamur AA  cbCTaBi KOHCOAMAHUPAH TOAHIIICH
dpuHAHCOB OTYeT, KOWTO € Ha pasuoAoxkenue B T'bproseku peructsp Ha P Bbearapus.

CB"bpSﬁHI/I AHITA U3BbH rpynaTa Ha APY)KCCTBOTO ca:

AKITHOHEPH:
Coeraacue Nuc Bpokep EOOA

KAr049OB yIpaBACHCKH ITIEPCOHAA:
bBucep Aozes — usrrparnTEACH AMPEKTO U YAcH HAa ChBETA HA AHPEKTOPHTE
Cserocaas fInes — mpeaceaaTes Ha ChbBeTa HA AUPEKTOPHTE
Meroan Mures — uaen Ha CpBeTa Ha AUPEKTOPHTE

N3rpAHUTEAHHAT AUPEKTOP € IIPAACTABAABAIIIO AWLIC HA:
[Toaamu Ipomspruc Musect AACHLL
Arpobusnec Mcrerre AA
Poana 3ema Xoaamar AA
Pureiia mapk Mucnonnc EOOA

Kpaiiao koutpoaupario auie ¢ Poana 3ema Xoaauar AA

33.1. CAeAKH C KAFOYOB YIIPABA€HCKH IIEPCOHAA

KA¥OUOBHAT yIPaBACHCKH IIEPCOHAA Ha /PYKECTBOTO BKAIOUBA dyAeHOBeTe Ha (CbBera Ha
AupekTopuTe. Bb3HarpamAaeHnATa Ha KAFOYOBHA YIIPAaBACHCKH IIEPCOHAA BKAIOUBAT CACAHHUTE
pasxoAm:

30.09.2021  30.09.2020
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‘000 as. ‘000 as.

Kpartkocpounn Bb3HATPAKACHUA:

3arAaTy, BRAIOYHTEAHO OOHYCH 17 19
OOI110 KPATKOCPOYHH Bb3HATPAKACHUA 17 919
OO1110 BB3HATrPAXKACHUA 17 12

34. Pasuern cbC CBBP3aHU AWUIlA B Kpaa HAa TOAMHATAa

30.09.2021 30.09.2020
‘000 aB. ‘000 aB.
Texymm
3aABAKEHNA KBM:
- KArouos yripaBAeHCcKE TIepcOHAA

- 321AT)AH<CHH$[ KbM MaKOpHUTAPCH COOCTBEHUK

Oo6mIo TEKYIIHU 3aABAKEHHUA KbM CBbP3aHH AHIA

(0| D00
00|00 | 00|00

OO061110 3aABAYKE€HUA KBbM CBBP3aHU AUIIA

35. Bbe3dHaAUYHU CAECAKHU

HpCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I APY)KCCTBOTO HE € OCBIIIECCTBUAO MHBCCTHUIITMOHHHN N
(pI/IHaHCOBI/I CACAKH, HpI/I KOHNTO HE Ca M3IIOA3BAHN HapI/I AN HapI/I‘E[HI/I CKBHBAACHTH B KOHUTO
HC C€a OTPAa3CHU B OTYCTA 34 IIAPHUIHUTC ITOTOLIM.

36. YcCAOBHHM aKTHBU U YCAOBHH ITACHUBH

[Ipes neprosa HAMA IPEAABEHH PASAMYHH IAPAHIIMOHHI U IIPABHH HCKOBE KbM ApPYKECTBOTO.
He ca Bp3HUKHAAT YCAOBHU ITACHBI.

37. Puckose, CBbpP3aHU C (PMHAHCOBUTE HHCTPYMEHTH

HCAI/I H IIOAMTHUKA HA p’LKOBOACTBOTO II0 OTHOIIICHUC ynpaBAeHHe HaA pI/ICKa
APY)KCCTBOTO € U3AO0KEHO HA paSAI/I"IHI/I BHAOBE pI/ICKOB€ II0 OTHOIIICHHEC HA (bI/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. Haii-smaunmumre CpI/IHaHCOBI/I pI/ICKOBC, Ha KOHUTO € HM3AOKEHO Ap}/'}KCCTBOTO ca
I1a3apceH PUCK, KPCAUTCH PHUCK M AUKBHUACH PHCK.

praBACHI/IeTO Ha pHUCKa HaA Apy’)KCCTBOTO C€ OCBhINECTBABA OT LICHTPAAHATA AAMHHUCTPALIHA
Ha APY}KCCTBOTO B C%pr,A,HH‘ICCTBO cbc CpbBera wHa AI/IPCKTOPI/ITe.HpI/IOpI/ITCT Ha
p"bKOBOACTBOTO € Aa OCI/IprI/I KpaTKOCpO‘IHI/ITC n CpCAHO CpO‘{HI/I HapI/I"IHI/I IIOTOIIM, KaTO
HaMaAH HU3AATaHCTO CH Ha PHCK. A"bAI“OCpO‘—IHI/ITC Q)I/IHS.HCOBI/I WHBECTHIINHN CC YIIPaBAABAT,
TaKa 94€ Aa UMaT A"bAl“OCpO"IHa B”I)SBPS.H_IQ.CMOCT.

,Apy)KCCTBOTO HC CC 3aHMMAaBa AKTHUBHO C prl"YBaHCTO Ha q)HHaHCOBI/I AKTHUBHU 32 CIICKYAAQTHUBHU
IICAM, HUTO ITbK M3A2Ba OIIITHI.

Haii-cprmectBennTe (PHMHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO APYKECTBOTO, Ca OIHCAHH
ITO-AOAY.
37.1.Anaan3 HA MA3apHUA PUCK

BCACACTBI/IC Ha HM3IIOA3BAHETO Ha (1)I/IH21HCOBI/I I/IHCTPYMCHTI/I APYH(GCT'BOTO C HM3AOKCHO Ha
I1a3apCH PUCK U ITO-KOHKPETHO HA PUCK OT IIPOMCHU BBHB BAAYTHHUA KYPC, AUXBCH PHUCK, KAKTO 1
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pHUCK OT IIpOMAHATA HA KOHKPETHH IIEHH, KOETO CE€ ABAKH Ha OIlepaTHBHATA U
MHBECTUIIHOHHATA ACHHOCT Ha ApyKecTBOTO.

37.1.1. BaayreH puck

ITo-roAsiMaTa 9acT OT CAGAKHTE Ha APYKECTBOTO CE OCBIIECTBABAT B OBArapCKH AeBa. 3a Ad
HAMAAH BAAYTHHA PUCK, APYKECTBOTO CACAH IIAPHYHUTE IIOTOIH, KOUTO HE Ca B OBATAPCKU
AeBa. B AeBa ca ACHOMHHHPAaHH Pa3XOAHUTE, CBBP3aHU ChC CTPOUTEACTBOTO, H3TPAKAAHETO U
eKCIIAOATAIUATA Ha HEeABIKUMU UMOTH. CeOecTorHOCTTA (IIOKYIIHATA IICHA) HA HEABIDKIMUTC
HMMOTH Hali-4ecTo ce AOroBoBaps B €Bpo. OT Apyra crpana BCUYKH IPUXOAH Ha ApykKecTBOTO
ce AOTOBApAT B AeBa. B ycaoBusATa Ha BaAayreH OOpA u (puKCHpaH OOMEHEH KypC Ha AcBa
CIIPAMO €BPOTO, BAAYTEH PHCK 32 APYAKECTBOTO IIPAKTUYECKN HAMA.

Apy)KeCTBOTO € H3AOXKCHO Ha BAAYTCH pI/ICK n HpI/I H3BBpH.[B2.HC Ha CACAKH C q)HHaHCOBI/I
I/IHCTPYMCHTI/I, ACHOMI/IHI/IpaHI/I B LI}D{{,A,CCTII)’:].HH.’«,I BaAyTa.

HpI/I HSBT)IDHIB&HC Ha CACAKH B ‘-IY)KCACTPZIHHa BaAyTa BB3HHKBAT HpI/IXOAI/I " pasonH oT
BaAyTHU or{epaum/l, KOHUTO CE€ OTYHUTAT B OTYETA 34 AOXOAHTE. HpCS HpCACTaBCHI/ITe OTYCTHH
APYAKECTBOTO HE € OMAO M3AOKEHO HA BAAYTCH PHCK, AOKOKOTO 32 HCIrO HC Ca BBb3HHKBAAHU
ITO3UITNH, HOSI/IOHI/IpaHI/I BBbB BAAYTH, paSAI/I‘IHI/I OT A€Ba 1 CBpO.

IToAauTnkara 1o YHpaBAﬁHI/IG Ha BaAyTHHS pI/ICK, OCBIIECTBABAHA OT Apy}i{SCTBOTO € Aa HE CE
HSB%pLHaT SHAYUTCAHI OHepaL{I/H/I Hu Aa HE C€ HOA,A(bp)KaT OTBOpCHI/I ITIO3UITUM B qY)KAechaHHa
BaAyTa, pa3ATYIHA OT CBPO.

37.1.2. AuxBeH puck

[Moanrukara Ha ApPyHKECTBOTO € HACOYEHA KbM MHUHHMH3HPAHE HA AHXBEHUA PHCK IPH
AbArocpouno punancupane. Kem 30 cemrrempu 2021 1. ApyixecTBOTO HE € HM3AOMKEHO HA
PHCK OT IIPOMAHA Ha IIa3apPHHUTE AMXBEHH IIPOICHTH IO OAHKOBHUTE CH 3a€MH, KOHTO Ca C
IIPOMEHAUB AUXBEH ITPOIIEHT.

37.1.3. Apyru ieHOBH PUCKOBE

Pucksr oT yBeAmdenne Ha MH@AANINUATA € CBBP3AaH C HAMAAABAHETO HA PEAAHATA ITOKyIIATEAHA
CHAQ HA MKOHOMHYECKHTE CYOEKTH M €BEHTYaAHATA OOE3IICHKA HA AKTUBUTE, ACHOMHHHUPAHU B
mecTHA BaayTa. CHcTemMaTa Ha BAaAYTEH OOPA KOHTPOAUPA ITAPHYHOTO IIPEAAATAHE, HO BHHIITHI
dakTOopH MOrar Aa OKakaT HATHCK B IIOCOKA Ha yBeAndeHwe Ha reHoBure HuBa. Caea
IIPUCHEAUHABAHETO Ha crpaHata HE KbM EC ce HaOAfA2BA HATHUCK KbM AOOAIKABAHE Ha
IIEHOBHTE PABHUINA KbM Te3U OT ocTaHaAnTe cTtpanu oT EC, T.e. mH@AauATa B CTpaHATA € IT0-
BHCOKA OT CpeAHuA Temn Ha nHAanud B crpanuTe-dyAancku Ha BEC. Brerpekn ge TeMrsT Ha
nadAauA B CTpaHaTa YyBCTBHTEAHOCE 3a0aBU B PE3YATAT HAa HACTBIIMAATA CBETOBHA
MKOHOMHYCKA 1 (DHHAHCOBA KPHU32, TOW IIPOABAKABA A4 OBAC ITO-BUCOK OT CPEAHUA TEMII Ha
ndaarua B crparuTe or EC. KbM HacTOAIIIA MOMEHT M KATO IAAO MEXaHH3MBT HA BAAYTEH
OOpA OCHIypsiBa TapaHITHH, Y€ MHQAAINATA B CTPAHATA IIE OCTAHE ITOA KOHTPOA M HAMA Ad
rMa HEOAArOIPHUATHO BAHUAHHE BPBXY HKOHOMHKATA Ha CTpaHATa M B YACTHOCT BBPXY
ACHHOCTTA Ha APYXKECTBOTO.

APY?KCCTBOTO MOKE Ad 6’bAC HN3AOKEHO Ha PHCKOBE OT IIOKAYBAHC HA IICHHUTC HA HAKOM
OTACAHH CTOKH, MATCPHUAAN U YCAYTH CBBP3aHU C ACITHOCTTA U HA PHCK OT IIOHIKBAHC IICHUTC
Ha IIPUTESIKBAHUTC MMOTH.

- Puck or mokausame memara Ha Imapriean u 3emu. [lapreamre, mosemaeHnTe MMOTH
IIPEACTABAABAT CAHA OT OCHOBHHTE ,,CYPOBHHH  H3IIOA3BAHH B ACHHOCTTA Ha APYKECTBOTO 32
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M3IPAKAAHE HA HEABIKHIMHE MMOTH. CBINECTBEHO IIOKAYBAHE HA IICHHTE HA IIApEAUTE On
MOTAO A2 HAMAAH I1e4aAbHTEe Ha APYKECTBOTO M BB3MOMKHOCTHTE 32 M3BBPIIBAHE HA ACHHOCT.
BeamoxHOCTTA OT 3ary0H € €AHMMHHApaHA OT IIOAUTHKATA Ha APYKECTBOTO, CIOPEA KOATO
HEABIDKHIMI UMOTH CE IIPOAABAT (ABAHCOBO) CAMO CAEA KATO IIO3EMACHHUAT HMOT HAH IIPABOTO
HA CTPOECK BBPXY HETO OBAAT 3AKYIICHH HAH AOTOBOPEHH (B CAYYAHTE HA IIPEAOCTABAHE HA
o0esIIeTeHUE).

- Puck o moHmxBaHe HA IEHUTE HA HEABIDKIMUTE UMOTH. VI3MeHeHneTO Ha masapHuTe
LICHI HA HEABIDKUMHTE HMOTH H KOHKPETHO HA IPHTCKBAHHTE OT ApPYKECTBOTO AKTHUBH
IIPOMEHA HETHATA MM CTOMHOCT, KAKTO M HETHATA CTOMHOCT HA AKTUBHTC HA CAHA AKIIUA.
HamaasBareTo Ha IasapHOTE EHH HA HEABIKIMHTE HMOTH U Ha AOXOAHTE OT TAX OH AOBEAO
AO HAMaASIBAaHE Ha IIPHXOAHUTE, CbOTBETHO AO HAMAAABAHE HA PEAAUZHPAHHA OT APYKECTBOTO
dpunaHCOB pesyaTat, oT korTo 90% ce pasnmpeseadT oA popmaTa Ha AUBHACHT.

®unancosara kpusa B BbArapusa AOBEAE AO CHAHO HAMAAABAHE HA MKOHOMECKATA AKTUBHOCT,
HaMaAfABAHE HA UYKACTPAHHUTE WHBECTUIINM, HAPACTBAHE Ha Oe3paboTHIaTaTa M OIPadveHO
KpeAnTupaHe. ToBa ca OTPasu B TOAfIMA CTEIICH HETATUBHO HAa CEKTOPA HA HEABILKIME HMOTH,
KATO AOBEAC AO CHAHO IIOHIDKCHHE HA THPCCHETO, IICHOBUTE HUBA U AKTUBHOCTTA B CEKTOPA.
MHOro OT HHBECTHTOPHIE U CIPOHTIEAHTE B CIpaHaTa Ofxa IIOCBETECHH  IIPEA
IIPEAU3BUKATEACTBOTO Aad HE IIPEKPATAT ACHHOCTTA CH M/UAM A HE U3IAAHAT B
HEIIAATEKOCITOCOOHOCT, KOETO AAA€ CBOETO HETaTUBHO OTPAKEHHE M BBPXY 3a€TOCTTA B
CTPOHUTEAHUSA CEKTOP.

Berpekn, ue mpeA cekTopuTe HEABHKHMU MMOTH M CTPOHUTEACTO CBINECTBYBAT MHOKECTBO
IIPEYKH 32 OBP30 BH3CTAHOBABAHE, KbM MOMEHTA C€ HAOAFOAABA H3BECTHO CTAOMAM3MpAHE Ha
I1a3apa YCIIOPEAHO C IIOBHUIIICHIE HA AKTUBHOCTTA HA OAHKNTE IPH OTIYCKAHETO HA HIIOTCYHI
KPEANTH.

ApyKecTBOTO € HM3AOKEHO HA PUCK OT IOHIKABAHE IICHUTE HA HEABIKHMHUTE HMOTH OT
MOMEHTA, B KOWTO H3BBPIIN PAa3XOAHM 3a TAXHOTO IIOCTPOSBAHE AO MOMEHTA Ha TAXHATA
mpoAakOa. APYKECTBOTO ce CTPEMH Aa HAMAAM TO3H PHCK KATO H3BBPIIBA PAa3XOAH 32
[TOCTPOABAHE (BKAFOYHTEAHO IIPHAOOMBAHE HA IAPIICAM) CAMO IIPH HAANYHCTO HA AOKAa3aH
I1a3apEH HMHTEPEC 32 KOHKPETHHUTE HMOTH, KOHTO INe ODbAAT IIOCTPOCHH U IIPEAAOKEHH 32
IIPOAAKOA.

- Puck ot mpomsHa Ha APYIH IICHH, CBBP3aHH CbC CTPOUTEACTBOTO. [loBedero meHu Ha
MATEPHUAAN U YCAYTH, CBBP3aHH CBC CTPOHTEACTBOTO CE IIPOMEAT B CAHA H CBIA IIOCOKA C
IIPOMAHATA HA IIEHUTE HA ,KPAHHUTE IIPOAYKTH — HEABIDKHMUTE HMOTH. ToBa € Taka,
3aIII0TO BBPXY TAX HAW-TOAAMO BAMSAHHE OKa3Ba TBbPCEHETO OT CTpaHA HA CTPOHTEAHHU
IIPEATIPHEMAYHHA MECTHIA I1a3ap. EAHO CBIMECTBEHO HM3KAIOYECHNE OT TOBA IIPABHAO € I[CHATA
Ha CTOMaHara. If ce BAHAEC MHOIO IIOBEYE OT CBETOBHHTE LIEHH OTKOAKOTO OT MECTHH
dakropu. Ilopaan Tasum mpudmHa MOMKE Aa CE€ CTHUTHE AO CHIYAIHA, B KOATO IIEHHTE Ha
CTOMAaHATa CE€ ITOKAYBAT AOKATO IIEHUTE Ha KPAWHUTE IPOAYKTH HE C€ IIPOMEHAT HMAH CIIAAAT.
BpArapckara MKOHOMHKA IIPE3 IIOCACAHHTE TOAMHH ITOKAa3Ba BCE IIO-CHAHA KOPCAAIUA C
nkoromukute B EC. B wactHOCT cBeTOBHATA (PMHAHCOBA M MKOHOMIYECKA KPH3a CE OTPas3siBa
€AHAKBO U IIOYTHEAHOBPEMEHHO (C pasAMKa OT HAKOAKO MECEId) Ha CBCTOBHHTE I1a3apy Ha
MMOTH U Ha 1ma3apa B boarapusa. Hue ogakBame rieHuTe Ha CTPOUTEAHHTE MATCPUAAU U YCAYIH
A CE ABITKAT YCIIOPEAHO B IIPOIECHTHO U3PAKEHIE C ABIVKCHIETO IIEHUTE HA HIMOTHTE.

- PuckoBe, CBBp3aHH C ITOBHINICHATA KOHKYPEHIHA. BCAeACTBrE Ha 3HAYMTEAHHA PBCT Ha
ODbATAPCKHA I1a3ap HA HEABHKHMU HMOTH IIPE3 IIOCAGAHUTE FOAMHHU IIPEAU HACTBHIIBAHETO Ha
rao0asHaTa (PUHAHCOBA KPH3a, B CEKTOpPa BAfA30Xa MHOIO HOBM HIpadd, B T. Y. M MHOro
YYKACCTPAHHH HMHBECTHTOPU. B pes3yaTaT Ha TOBa OAXMECBHACTEAM HA 3aCHABAINATA CC
KOHKYPEHIIIA MEKAY CTPOHTEAHH (DHPME,ATCHIIMH 33 HEABIKHMU HMOTH, APYHKECTBA CBC
CIIEIIMAaAHA MHBECTUIIMOHHA IIEA, THPIOBCKH OaHKH, pusudeckn Anura u Ap. Tosa ce orpassasa
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HA HMHBECTHIIMOHHNTE Pa3XOAMHA ApPYKECTBOTO M MOKE Aa AOBEAC AO HaMaAfBAHE Ha
IIPUBACKATEAHOCTTA OT HHBECTULINN B [ICHHN KHITKA.

B pesyarar Ha raobGasmarta puHAHCOBA KpH3a, KoATO 3arrouHa rpe3 2008 r., pasBuTHeTO Ha
1a3apa Ha HEABIDKHMHI UMOTH OTOEAA32 3HAYUTCAHA IIPOMSHA.

I'nobaaHOTO 3202aBsIHE B CEKTOPA HA HEABIIKHMHUTE MMOTH IIPEHECE CBOS HETATHBEH e(PEKT 1
Bbpxy Dbarapmsa. Eama or TeHAeHIMHTE OC€Ie OTTETASHETO HA ITO-PUCKOBHTE UYKAH
MHBECTHTOPH OT ODBATAPCKHA I1a3ap M HABAM3AHETO HA IIO-KOHCEPBATUBHHUTE HEMCKH U
aBCTPUICKH KOMITAHHH B (DOHAOBE.

B macrosmure ycAOBHS Ha IAAXO OaBHOM3AM3AHE OT MKOHOMHYECKATA KPH3a M ITOBHIIICHA
KOHKYPEHIINSA, APYKECTBOTO CE CTPEMH Ad THPCH BCE OIIE ITOALICHCHM CCKTOPH M HUIIM, B
KOHTO A4 PEAAH3HUPA IO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 32 CEKTOPA.

37.2. AmnaAu3 Ha KPEAUTHHA PUCK

KpeAuTHHAT PUCK IPEACTABAABA PHCKBT AAACH KOHTPAIEHT AA HE 3aIIAATH 3aABAKEHHETO CH
KbM ApyxKecTBOTO.

ApPyKEeCTBOTO PEAOBHO CACAH 32 HEM3ITBAHEHHETO HA 3AABAKEHUATA HA CBOU KAUCHTH M APYTH
KOHTPAreHTH, YCTAHOBEHN HHAUBUAYAAHO HMAHM HA IPYIIH, M M3IIOA3BA Ta3W HMHQOPMAIUA 32
KOHTPOA Ha KpeAuTHHA pucK. Koraro pasxoAaure He ca IPEKAACHO BHCOKH, CE€ HADABAT U
U3IIOA3BAT AAHHH 32 KPEAUTEH PEHTUHT OT BBHIIHN U3TOYHUIN U/ UAN (DUHAHCOBU OTYETH HA
KAMEHTHTE U ApyruTe KoHTpareHTH. [ToAnTHKa Ha APyXecTBOTO € Aa M3BBPINBA TPAH3AKIIII
CaMO C KOHTPAreHTH C AOOBD KPEAHTEH peHTuHr. ApPyKecTBOTO Hee IIPEAOCTaBAAO
prHAHCOBUTE CH AKTUBU KATO OOE3IICUCHIIE.

[lo orHOIIEHHE HA TBHPrOBCKUTE U APYIHM B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPECAUTCH PHCK KbM HHTO CAHH OTACACH KOHTPAICHT HAM KbM IPyHa OT
KOHTPATCHTH, KOUTO HMAT CXOAHH XaPaKTEPHCTHKH. ['BPrOBCKHTE B3EMAaHMA CE CBCTOAT OT
MaABK OpOIl KAMEHTH B €AHA HHAyCTpHA U reorpadpcku odsactu. Ha Gasara ma ncropudeckn
ITOKA32TEAH, PPKOBOACTBOTO CYHTA, Y€ KPEAHTHATA OIICHKA HA THPIOBCKU B3EMAHIA, KOUTO HE
Ca C U3TEKDbA IMAACK, € AOOpa.

KpeAuTHHAT PUCK OTHOCHO IapH W TMAPUYHN CKBHBAACHTH, CPEACTBA HA ITAPHYHHA I1a3ap,
HeOOe3IIeYeH! OOAUIalUd U ACPUBATHBHH (DMHAHCOBH HMHCTPYMEHTH C€ CYMATa 32
HECDINECTBEH, ThH KATO KOHTPATEHTUTE Ca OAHKH C AOOpa pemyranud M BHCOKA BBHIIHA
OIICHKA HA KPEAUTHHA PEHTUHI.

37.3. Awmaau3 Ha AMKBHUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABAfBA PUCKBT APYKECTBOTO Aa HE MOXKE Ad IIOraCl CBOUTE
3aABAKEHHIA. APYKECTBOTO ITOCPEIA HYHKAHTE CH OT AUKBHAHU CPEACTBA, KATO BHHMATEAHO
CAEAU IIAAINAHUATA IO ITIOTACHUTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (DUHAHCOBU 3aABAKCHHS,
KAKTO M BXOAAIINTE M HU3XOAAIIM IAPUYHU ITOTOIHM, BB3HUKBAIIM B XOAA Ha OIIEPATUBHATA
AerHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE€ CAGAAT 32 PA3AHYHH BPEMEBH IIEPHOAH —
EKECEAMUYHO, KakTO U Ha 0a3zata Ha 30-AHeBHH mpornosu. Hyxante OT AMKBUAHH CpEACTBa B
ABATOCPOUYEH ITAaH — 32 mepuoAn oT 180 m 360 AHH, ce OITPEAEAAT MECEHUHO.

ApyKecTBOTO ABPKH ITapH B OPOMH, 32 Ad ITOCPEITa AUKBHAHUTE CH HYXKAHU 32 IeproAn Ao 30
AHH.
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38. OmeHsABaHE MO CIIPAaBEAAUBA CTOMHOCT
38.1. OueHsABaHeE 110 CIIPABEAANIBA CTOMHOCT Ha HE(DMHAHCOBU aKTHUBU

CHpaBCAAI/IBaTa CTOMHOCT HA HCABMKUMUTE UMOTH Ha Apy)KCCTBOTO c OHpCACACHa Ha Oaszara
Ha AOKAQAW HAa HC3aBHCHUMHN AHUICH3UPAHN OICHUTCAH.

3ems

OreHkara IO CIIPaBEAAHBA CTOMHOCT ce 0Oasupa Ha HAOAIOAABAHH IIEHH HA CKOPOIIHUI
ITA3aPHU CACAKH 32 IIOAOOHHM HMOTH, KOPUTHPAHH 32 crenududHn (pakTopy KaTO IIAOIIIL,
MECTOIIOAOKEHHE W HACTOAINO H3IOA3BaHe. 3emAra e mpeorieHeHa kbM Aekemspu 2020 .
[IpeaocTaBeHuTE AKTHBU KATO OOE3IIEUEHHUE IO DAHKOB KPEAUT €4 OIIEHEHH OT OICHUTEA KbM
m.mait 2021 1., BRAFOYHTEAHO U HOBOIIPHAOOUTHTE.

CoimectBeHn HEHAOAIOAABAHH AAHHU Ca CBBP3AHN C KOPEKIUATA 32 CHCIU(PUIHITE 34 3EMHTE
Ha ApyxecrBoro dakropu. CrereHTa M IIOCOKATA HA TA3W KOPEKIUA 3aBUCH OT Opos H
XapAKTEPUCTUKUTE Ha HAOAIOAABAHHTE IIa3aPHH CAEGAKH C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 32 IIGAUTE Ha OIICHKaTa. Bbopekum dwe Te3m AaHHH ca CyOEGKTHBHA IIPEICHKA,
PBKOBOACTBOTO CYMTA, Y€ KpaliHATA OIEHKA HE OM CE IOBAHMAAA 3HAYUTEAHO OT APYIH
BB3MOKHHI IIPEAITOAOKEHNS.

Hauaamoro CaAAO Ha HC(pI/IHaHCOBI/ITC AKTUBU HA HHBO 3 MOXKe Aad 6"I>AC paBHCHO C KpaﬁHOTO
M CaAAO KbM OTYCTHATA AATa, KAKTO CACABA:

HNuasecrurimonuun
HMOTH
3ema
‘000 aB.
Caapo kbm 1 aayapu 2021 1. 30220
[Negarbu nAm 3aryOH, IPU3HATH B
regaAbaTa MAM 3aryoara:
- IPOMAHA B CIIPAaBEAAHBATA 0
CTOMHOCT Ha MHBECTUITUOHHU UMOTH
[TprAoOHBaHUA HA HHBECTUIIMOHHI 9014
HUMOTH
[Tpoaaxon 0
Caapo xBMm 30 cenrremspu 2021 r. 39234

39. IToamTHKa M IPOIIEAYPH 32 yIIPABACHHE HA KAIIUTAAQ
[leanre HA APyKECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITHTAAA Ca:

® A2 OCHIYpH CHOCOOHOCTTA Ha ApPYKECTBOTO Ad IPOABAKU Ad CBHIIECTBYBA  KATO
AEHICTBAIIIO IIPEAIPHUATHC; U

® AQ OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

ApyxKecTBOTO HaOAIOAABA KAIIMTAAA HA 0a3aTa Ha CbOTHOIICHHETO HAa KOPUTHPAHUA KAITHTAA
KBM OOIIaTa CyMa HA AKTUBUTE.
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ApyKecTBOTO OIpPEAEAs KOPUIMPAHHA KaIlUTaA Ha OCHOBaTa HA OaAaHCOBATAa CTOMHOCT HA
COOCTBEHHA KAIIUTAA, IIPEACTABEHN B OTYETA 32 (DHHAHCOBOTO CHCTOAHUE.

ApyKEeCTBOTO yIIPaBAABA CTPYKTypaTa Ha KAIIMTAAd H IIPABU HEOOXOAMMUTE KOPEKIIHMH B
CBHOTBETCTBHE C IMPOMEHUTE B HKOHOMUYECKATA OOCTAHOBKA M PHCKOBUTE XaPAKTCPUCTUKH HA
CBHOTBETHHTE AKTHBU. 32 A2 IIOAABPKA HAU KOPUTHPA KAITUTAAOBATA CTPYKTYpa, ApyKecTBOTO
MOKe Aa IPOMEHH CyMaTa Ha AUBUACHTHTE, H3IIAAIIIAHN Ha COOCTBEHUIINTE, Ad BbPHE KAIIMTAA
HAa AaKIUOHEPHUIE, AAd EMUTHPA HOBU AaKIUM HAH A2 IIPOAAAE aKTUBM, 32 Aa HaMaAHd
3aABAKEHHMATA CH.

ApyecTBOTO HE € IIPOMEHAAO IIEAUTE, IIOAUTUKUTE 1 IIPOIIECHTE 32 YIIPABACHUE HA KAITUTAAQ,
KaKTO M HAYMHA HA OIIPEACAAHE HA KAITUTAAA IIPE3 IIPEACTABEHUTE OTYETHU EPHUOAU.

ApyXecTBOTO € CIIa3MAO BBHIIIHO HAAOMKECHUTE M3HCKBAHMA 32 KAIINTAAA, HA KOHTO ITOAACIKH
BBB BPB3Ka ChC CBOUTE AOTOBOPHU 3aAbAKeHHA KbM 30 cerrremspu 2021 1. m riaaaTa 2020 r.

40. Cu0urna caeA Kpas Ha OTYETHUA IIEPUOA

He ca Bp3umkmasun KOpI/IrI/IpaH_[I/I CHOUTHSA UAM 3HAYUTEAHU HCKOPI/IPI/IpaH_[I/I cponTHA MEKAY
AaTaTa Ha @HHQHCOBHH OTYECT M AaTaTa Ha OAO6pCHI/I€TO My 3a HY6AI/IKYB2.HC.

38.AOIbAHUTEAHN OIIOBECTABAHUS

B kpas ma 2019 r. 3a wepBu bt ce moasuxa HopuHn o1 Kurait 3a COVID-19 (Koponasupyc),
KOT'aTO OIpPaHMYEH OpPOH CAyYaHm Ha HEHM3BECTEH BHPYC OfxXa AOKAaABaHM Ha CBeTOBHATA
3apaBHa opranmsanusd. [Ipes mepsure Tpu mecema ma 2020 r. BHPyCHT ce pasIpOCTpaHU B
CBETOBEH Marmabd 1 OTPHUIIATEAHOTO My Bb3ACHCTBHE HAOPa CKOPOCT.

3a aesermeceunero Ha 2021 r. PBKOBOACTBOTO OIleHABA, Y€ ACHHOCTTA Ha APYAKECTBOTO HE €
Omaa 3acerHata OT edEKTHTE HA ITAHAEMHATA. PBKOBOACTBOTO INE IPOABAKUA Ad CACAU
IIOTEHITHAAHOTO BB3ACHCTBUE U IIE IPEAIPHEME BCHYKI Bb3MOKHH CTBIIKM 3a CMEKYABaHE Ha
rorerruasnnte edexru or Ilamaemuara, HO He cYHMTa, Y€ € HAAWIIE 3allAaxXa 3a IIPHAAraHe
HA TIPUHITNIIA 32 ACHICTBAITIO ITPEAITPUATHE.

39.0A06penne Ha PUHAHCOBHUA OTYET

®unancosusar order kpM 30 cerrremBpu 2021 1. (BKAIOUNTEAHO CpaBHHTEAHATA MHAOPMAIIIA)
e op00pen u npuer ot CeBera Ha AupekTopure Ha 25 okromspu 2021 r.
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