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roguHa

1. ”THOOPMALUA 3A AIPYKECTBOTO

boarapcka po3a Ceprononuc AJ[ € TBProBCKO aKIMOHEPHO APYKECTBO, PETUCTPUPAHO B

boearapusi, ¢ agpec Ha ynpaBieHHe U MSCTO Ha CTOMAaHCKaTta AeiHoCT rp. Kaszamnsk, 0yn.”23 Ilexoren

ITUTTYCHCKU monk” Ne 110.
CpaeOHaTa peructparusi Ha JpyxkecTtBoTo € oT 1991 r., pemenme Ne 3912/1991 r. Ha

Crapo3aropCku OKpBKEH ChI.
KoM 31.12.2014 r. He ca U3BBPIIBaHU IPOMEHU B MPABHUA CTATyT, CUCTEMATa HA YIIPABJICHUE

U MPpEACTaBUTECIICTBOTO HA JPYIKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Brarapcka posza Cerononuc A/l e myOau4HO Opy>KECTBO - EMUTEHT IO CMHUCHIIA Ha 3aKOHA 32

yOJIMYHO MpejiaraHe Ha EHHU KHHUXKa.

Kem 31.12.2014 r. pasmpeqencHHETO Ha aKIMOHEPHUS KamWTald Ha JPYXKECTBOTO € KaKTO

caeaBa:

AKIuoHep 31.12.2014r. 31.12.2013r.
Codapma AJ] 49.99 % 49.99 %
Tenco A/l 9.99 % 9.99 %
VIO “Nloepue” 0.00 % 6.58 %
Pompapm Kommanu OO/ 20.22% 5.62%
Jpyru ropuindecku Jumna 11.08% 18.99%

8.72%. 8.83%.

dusuuecku muna

Ha 19.06.2014 r. mexny Codapma A/l u bwarapcka poza CeBrononuc A/l e mnoamucan

JIOTOBOP 3a MpeoOpa3yBaHe Ype3 BIMBAaHE,C KONTO ce ypekia HaYMHBT, 10 KOWTO IIe ce M3BBHPIIU

npeoOpasyBaneTo upe3 BiauBaHe Ha bwirapcka posa Cesromomuc A/l B Codapma AJl.JloroBopsT

3aeIHO C MpUAPYXKaBallUTe JOKYMEHTH ca Bxonupanu B KomucusTa 3a ¢punancos Hanzop.Kem narara
Ha U3JaBaHe Ha HacTosus oTyer Komucusara 3a ¢prHaHCOB HaA30p € 0400pHIia BIUBAHETO.

Ha 09.01.2015 r.ma mpoBeneHOTO H3BBHPEIHO OO0 CHOpaHWE HA AKIUOHEPHUTE € OJI00peH

JIoroBopa 3a npeoOpasyBane upe3 BnuBane Ha brarapcku posza Cesrononuc A/l B Copapma A/l

Bwarapcka posza Ceromonmc A/l mMa ennocreneHHa ¢gopma Ha ymnpasieHue cb¢ ChBET Ha
JIUPEKTOpUTE OT TpuUMa uieHoBe - MHXK. MunHko MwunkoB, uwx. bonuo Illones u boiiko bores.
IIpencenaren Ha CbBeTa Ha AUpeKTOpUTE € MHXK. MuHKO MUHKOB. J[py’>kKecTBOTO ce MpeJcTaBisIBa U

yIIpaBisiBa OT U3MIBIHUTEIHUA qupekTop nHK.bonuo Meanos [lones.
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Kem 31.12.2014 1. oOmusit Opoll Ha mepcoHalla B JPYKECTBOTO € 274 paOOTHHIN |

ciyxurenn (31.12.2013 r.: 268).

1.2.Ilpeomem na oeitnocm

[IpenmeTsT Ha aeitHOCT Ha bwarapcka po3a Cesromnonuc A/l € mpou3BOACTBO M MPOAAKON Ha

JekapcTBeHU GopMu U cyOcTaHIuu, nap@roMepus 1 KO3METHKa, HaTypalHO-apPOMAaTUYHU IPOIYKTH.

1.3.0cnosnu noxazamenu Ha cmonanckama cpeoa

OCHOBHHTE ITOKa3aTeJId Ha CTOIIaHCKAaTa cpcaa, KOMTO OKa3BaT BJIUSIHUC BbPXY HCﬁHOCTTa Ha

Ipy»KecTBOTO, 3a neproga 2011—2013 r. ca npeacraBeHu B TabiIMIIaTa O-10JTY:

IToxkasaren 2011 2012 2013
BBII B MyH. 1eBa 75,308 78,089 78,115%
Pearnen pacrex Ha BBIT 1.80% 0.60% 0.9*
WNudmnanus B xpas Ha romuHarta (XUIILY) 2.00% 2.80% -0.90%
WNudnanus B xpasg Ha ronuHarta (MITL) 2.80% 4.20% -1.60%
CpeneH BayTeH Kypc Ha IMATCKUSI ToJIap 3a ToANHATa 1.41 1.52 1.47
BanyTeHn Kypc Ha IIaTCKHs A0JIap B Kpast Ha TOJIMHATA 1.51 1.48 1.42
OCHOBEH JINXBEH MPOIEHT B Kpasi Ha roIMHATa 0.22% 0.03% 0.02%
Bespaboruna (B kpast Ha roguHarta, A3) 10.40% 11.40% 11.80%

uzmounux: bHB

* 0annume 3a 2013 2. ca npedsapumentu

2. OCHOBHM MOJIO)KEHHMSI OT CYETOBOJHATA IIOJUTHUKA HA
JPY)KECTBOTO

2.1. ba3za 3a uzcomeane Ha UHOUGUOYAIHUA (PUHAHCO8 Omyem

WnnuBuayanauar ¢uHaHcoB oTdeT Ha bearapcka posa Cesromonuc AJ] e M3roTBeH B
CBOTBETCTBHE C BCHYKH MeEXIyHapomHW cTaHmapTu 3a ¢uHaHcoBu oTdetn (MCDO), xouto ce
CBCTOSAT OT: CTaHJApTH 3a (MHAHCOBU OTYETH M OT ThHJIKyBaHMs Ha KomwureTra 3a passicHeHus Ha
MC®O (KPMCDO), omobpenn ot ChBeta mo MexayHaponuu caetoBomau cranmapTa (CMCC), u
MexayHapoJHUTE CUETOBOIHH CTaHAAPTH U THIKYyBaHMATA Ha [10CTOSHHMS KOMUTET 3a pa3siCHIBaHE
(IIKP), omobpenn ot Kommrera mo Mexaynapoaan cuetoBogan crapmapta (KMCC), kowuto
edexTHBHO ca B cwiia Ha | sHyapu 2014 ., u kouto ca npuetu oT Komucusita Ha EBponeickust cbio3.

3a Tekymiara (puHAHCOBA T'OJMHA JIPY)KECTBOTO € MPHEIO BCHYKHA HOBH W/WIIM PEBU3UPAHU
CTaHAAPTH W THIKYBaHU, u31aaeHu oT CbBeTa o MexayHaponHu cuetoBonHu cranaaptu (CMCC)
u pect. ot Komurera 3a pazscuenust Ha MCOO, kouTo ca O yMeCTHH 3a HEToBaTa AEHHOCT.

OT BB3MpHEMAHETO HAa TE3W CTAHAAPTH H/MIM THIKYBAaHUS, €A HACTHIWIM IPOMEHHU B
CUETOBOJIHATA TOJHMTHUKA HA JPYKECTBOTO OTHOCHO TPHHIUIINTE, MPaBHJIaTa M KPUTHPHUTE 3a

OTYUTAHC HA CICIHUTEC OTYCTHU 00EKTH: KOMIIOHEHTHUTE Ha Apyrusa BCeoOXBaTeH JOXO0JH, 3adbJIDKCHUA
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KbM TIepCOHaja MpH NEHCHOHHpPAHE M Pa3XoIW 3a IEpCOHAN, KaKTO U Ha TPEACTaBIHETO U
oroBecTsIBaHMTa Ha prHaHCOBa nH(opMarus 3a Tsax ([Ipunoxenne Ne 3, [Tpunoxenne Ne 21).

HpOMeHI/ITe IMPpOU3TUYAT OT MpUJIaraHeTo Ha CJICAHUTE CTAHAAPTHU U THJIIKYBaHUA:

e MCC 1 (mpomenen) IlpencraBsae Ha (GUHAHCOBH OTUETH (B CHJIA 33 TOAMIIHU MEPHUOIUA OT
1.07.2012 r. — mpuet ot EK). Ilpomsanama eveescoa uzuckeane 3a npedcmassne Ha KOMROHEHMUMe
Ha Opyeu 6ceobxeamuu 00X00u 6 omuema 3a 6Cce0OX8amHus 00X00 8 08¢ OMOeIHU 2pynu, 8
3a8UCUMOCI OM MO8a 0aau me 6 dvoeuje O6uUxa Mo2iu NOCIeO8aU0 0a ce PEeKIAcCUGUYUPam Ui He 8
mekywama neyanba unu 3azyoa, 6xk1. U mexHus OanvyeH epexm. [OnviHumenHo, NpoOMeHeHo e u
HAUMEHOBAHUEMO HA CAMUSL OMYem 3d 6Ce0OX6AMHUsL 00X00 — Omyem 3a nevaibama uiu 3azybama u
opyeus eceobxgamen 00x00. [lobagenu ca ymouneHus OMHOCHO ONO0BECABAHUAA HA CPABHUMENHA
uHgopmayus 3a npedxoOHU NepuooU U 3a KIIOUEAHEMO HA Mpemu omuem 3a YUHAHCOBO CbCOSIHUE
CAMO NpU CbUeCmeeHU pempocnekmusHy Kopekyuu. Pvkoeoocmeomo e nanpasuno npoyusame u e
onpedenuno, 4e mMa3u NPOMAHA 3AcA2a €OUHCMBEHO NpedCmAassHemo Ha NoKazameiume 3d
OeliHocmma Ha OpysHcecmeomo U HAMA eeKm 8bpXy CHMOUHOCMA HA (PUHAHCOBOMO CbCMOSHUE U
pe3yamamume om Oetinocmma Ha opyscecmeomo. To e Hanpasuio HeobXoOuUMume NPoMeHU, Kamo e
npueno 0a 3anazu HAUMEHOBAHUEeMO HA CAMUS Omuem 3ad 6Ce00X8amHUS 00X00 He3A8UCUMO OMm
HAnpaseHama npoMana, ¢ KOAmo e 8b8e0eH0 U Opy20 HOB0 HAUMEHOBANUEe HA MO3U OmYen;

e MCC 19 (peBusmpan-2011 r.) Jloxomn Ha HaeTd juma (B cuja 3a TOAWIIHU MEPUOIH OT
1.01.2013 r. — mpuer ot EK). Ilpomenume ca ceévpszanu c nencuonHume nianoge ¢ OeQuHUpPaAHU
00x00u u doxodume npu Hanyckarne. PyHOAMEHMATHAMA NPOMIAHA € OMNAOAHEeMO HA Memooda Ha
., Kopuoopa” u 8b6ecOaHemo Ha Npasuiomo 3a NPU3HABAHe HA 8CUYKU NOCTIe08aAlU OYeHKU (00 ceea
HApUYAHU — AKMIOEPCKU newarou unu 3azyou) Ha 3a0bidCeHusma U Cnpasediusama CMouHoCm Ha
akmueume HAa NEHCUOHHU HIAHOBE ¢ O0eQUHUPAHU 00X00U 8 MOMEHMA HA Bb3HUKEAHEMO UM, Npe3
KoMmnounenm Ha ,,0pye 8ceobxgamern 00X00”, KAKMO U YCKOPEHOMO NPU3HABAHE HA paszxooume 3da
munan cmasc. 1lo mo3u Hauun, npedcmasaliKky HemHus NACU6/(aKkmus) Ha CcbOMEemHUs NeHCUOHEH
nIaH 6 omuema 3a QUHAHCOBOMO CbCMOsAHUE, ce NOCuU2a Npeocmassane Ha ysaiama CMOUHOCH HA
depuyuma unu usnuwvka no Heeo. Cowo maka cymama Ha JUX6eHUmMe pasxoou U 04aKeaHamd
8b3BPBLUAEMOCH HA aKMUGUME NO NIAHA € 3AMEHeHd CbC CYyMAma HA HemHama Iuxed, KOSmo ce
onpeodensi Kamo ce MPULodCcU OUCKOHIMOBAMA HOPMA KbM HEeMmHUs NAcue/(akmus) no niaua.
Jonvinumento ca pazuwupenu U3UCKEAHUAA 34 ONOBECHABAHUAMA, 8Kl € 8b8EOEHO U U3UCKBAHE 3a
onosecmsasane Ha 4y8CMeEUmesneH anaiu3 OMHOCHO NPOMEHIUGUME & AKMI0ePCKUme npeonoodiCceHus,
3AN0JCEHU 3G U3YUCTEHUEeMO HA 3a0wbidceHuemo. Pwkosoocmeomo e manpasuno npoyuysane u e
onpedenuno, ue me3u NPOMEHU OKA36AM 6GIUAHUE 6bpPX) CUETNOBOOHAMA NONUMUKA U 6bpPXY
cmolHocmume U Klacuguxayuama Ha akmueume, nacusume, onepayuume u pesyimamume Hd
OpYoHCeCmeomo nO OMHOUIEHUE HA: pasxoou 3a NepcoHand, Opyeu KOMHOHeHmU HA COOCMBeHUs.
Kanuman u ObI20CPOYHU 3AO0BIHCEHUS KbM NepcoHana npu nencuonupame. To e uanpasuno u
Heobxooumume npeusuucienus, pekracuguxayuu u onosecmaganus pempocnekmusro (Ilpunoscenue
Ne 3, Ilpunooswcenue Ne 21);

e [Togo6pennst B MCDO Huksa 2009-2011 . (m.mait 2012) - momobpenus 8 MCC 1, 16, 32,
34, MC®O 1, (B cuna 3a roguman nepuoau ot 01.01.2013 r. — npueru ot EK). Tesu nooobpenus

6HACAM 4YACMUYHU NPOMEHU 6 CbomeemHume cmaH()apmu, OCHOBHO C uyen oa npemaxnam
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Chlyecmay8awa Henocied08ameIHoCm Uil HeACHOMU 8 NPABULAMA HA NPULONCEHUe U USUCKBAHUANG
Ha omoeiHume cmaHoapmu, Kakmo u 0da ce Hece no-npeyusHa mepmunonozus Ha nouamus. OCHO8HO
npomeHume ca HAco4eHU KbM ClleOHume 00eKmu Uiy onepayuu. a) pasxoou no 3aemu 3a omao8apauu
Ha YClo8UAmMa aKmusu, 3a KOUmo 0amama HA 3ano4eaue HA KAnNUmaiuzayus e npeou oamama Ha
npemunagane no MCOO (MC®O 1); 6) paszicHeHus no UUCKBAHUAMA 3A NPedCmassiHe Ha
0obposonna Oonvinumenua cpaswumenna ungopmayus (MCC 1) u na mpemu omuem 3a
Qunancosomo cvbcmosHUue NpU pempoCcneKmueHoO npeusyucieHue U peKiacupurayus, ) pa3sacHeHus
nO KAACUDUKAYUAMA U MPEMUPAHEemo HA pe3epeHume Yacmu U CReyuaiHomo 3anacHo obopyosane
kamo HMO (MCC 16); 2) omuumanemo Ha OanbuHUus epexm om pasnpedenenus KoM
npumedicamenume Ha UHCMPYMeHMU HA cobcmeenus kanumai e cnoped usuckeanusma Ha MCC 12
(MCC 32); u 0) medxcounno omuumane HaA ceeMeHmMHA UHDOpMAYUs HA 00wume aKMusu 3d
nocmueawne Ha nocieoogamennocm ¢ MC@O 8 (MCC 34).

e MCDO 13 UzmepBaHe Ha cripaBeyInBa CTOWHOCT (B cuja 3a roguiiHy nepuoau ot 1.01.2013
r. — npuet ot EK). Tosu cmanoapm ce s616a eduneH U3MOYHUK HA MeMOOONIOSUYECKU HACOKU
OMHOCHO U3MEPBAHEMO HA CNpagedIusama CMOUHOCH, NPUIASaHa 3 0A0eHU OMmYemHU 0OeKmu no
cunama Ha opyeu MCD@O u 3advucumenHume Ono8eCMABAHUL NO OMHOUIEHUE HA MO3U Npoyec.
Cmanoapmsvm cv0vpoica Npeyusupano onpeoeienue Ha NOHAMUEMO ,, CNPABedausa cmounocm”,
pamka om OyeHvUHU NOOX00U U MEXHUKU 34 HEeUHOMO UsMepeaHe, 8KI. Uepapxus HA U3NON36aHUME
éxo0suu oannu (Husa 1, 2 u 3), kakmo u wupoxu usUCK8AHUS KbM ONOBECHIAGAHUAMA OMHOCHO
npoyeca Ha UMep8aHemo HA CAPABedIU8ama CMOUHOCM HA CbOMEemMHUmMe OMYemHU 0OeKmu no
MC®PO. Toii noxpusa Kaxmo QuHancosume UHCMPYMEHMU, MAKA U HepUHAHCOBUME AKMUBU U
nacusu, 3a xkoumo MC®O uzuckeam uiu paspewasam npulaeaneimo Ha CnpageodIuda CMoUHOCH

U/UNU UBUCKBAM ONOBECMSBAHE HA MAXHAMA cnpa@e()ﬂuea cmotHocm.

3a ocTaHaIMTE CTAHAAPTH U THIKYBAaHUs, OCOYCHH IO-IO0JY, PBKOBOACTBOTO € MPOYYHIIO
BB3MOXKHHUSI MM e(DEKT U € ONpeAeniio, ye Te He Ouxa uManu eekT BbpXy CUeTOBOJHATA MTOJIUTHKA,
pecIl. aKTHUBHTE, MAcHBUTE, ONEpallMUTe U PE3yNTaTHTE Ha APY>KECTBOTO MOpald TOBA, Y€ TO HE

pasnoara/onepupa ¢ TakuBa 00SKTH W/UITK HE pealln3upa OAOOHHU CIIENKU ¥ TPaH3aKI[HH:

e MCC 12 (mpomenen) Jlanpiu BepXy moxoza (B cwia 3a romumau mepuoan ot 01.01.2013 r.
— npuet ot EK).

e MC®O 7 (mpomenen) duHaHcOBH HHCTpyMEeHTH: OTOBECTSIBAHWSA — OTHOCHO HETHpaHE
(xoMnieHcupaHe) Ha pUHAHCOBM aKTHUBW M MacuBH (B cuia 3a roaumHd nepuoau ot 01.01.2013 r. —
npuet ot EK).

e KPMC®O 20 Pa3xonu 3a oTkpuBKa BbB (a3a ,[Ipon3BoacTBO” Ha OTKpUTa MUHA — (B CHJIa

3a TOJMIITHYU TIEPHOH, 3armouBamy Ha win ciex 1.01.2013 r. — mpueto ot EK).

KbM parata Ha u3naBane 3a of00psiBaHE HA TO3W (UHAHCOB OTYET ca M3/IaJICHU, HO HE ca BCe
OIlle B CWJa 3a TOAWIIHH MEpHoaH, 3amouBamy Ha 1 sayapu 2014 1., HIKOJIKO HOBU CTaHAAPTH U
passiCHEeHHsI, KAKTO M MPOMEHEHH CTaHIAPTH W Pa3siCHEHUs, KOUTO He ca OWIM MPUETH 32 MO-PaHHO
MPUJIOKEHUE OT JAPYkKecTBOTO. OT TSIX PHKOBOJACTBOTO € TPEICHIIO, Y€ CICAHUTE OWxa HMaju
MoTeHIMalleH edeKkT B ObJCIIe 3a IPOMEHM B CUYCTOBOJHATA IOJUTHKA M Kilacu(pUKanusaTa M
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CTOMHOCTHTE Ha OTYETHH OOCKTH BHB (PHAHCOBHUTE OTUYETH HA APY>KECTBOTO 3a CIIEIBAIIN NEPHOAH, a
MMEHHO:

e MCC 27 (m3menen 2011 r.) CamocrosrenHn (QUHAHCOBH OTYeTH (B CHJIa 3a TOJUIIHU
nepuoau ot 01.01.2013 r. — mpuer ot EK — 3a 3aapmkuTenHo npuiarade B EBpormeiickus cpio3 3a
TOJUIITHYU TIepUO.TH, 3arouBamy Ha win cien 01.01.2014 1.).

e MC®O 10 Konconuaupanu (prHAHCOBH OTYETH (B CHIIa 3a roguiiHu nepuoau ot 1.01.2013
r. — nmpuer ot EK - 3a 3amgpmxurtenHo mpunarane B EBpomneiickus cbhI03 3a TOMUIIHU TIEPUOIIH,
3anouBamy Ha win cien 01.01.2014 r.).

e MC®O 12 OmnoBectsiBaHEe Ha y4acTHs B APYTH NpeANpUATHs (B cuja 3a TOMUIIHU MEPUOIU
ot 1.01.2013 r. — mpuer ot EK - 3a 3agbmxutenHo npuiarade B EBpomneickusi cbio3 3a TOAMULIHU
nepuoan, 3anouBamu Ha win ciex 01.01.2014 r.). IlpexomHu pasmopendu (B cuia 3a TOIUIIHU
nepuony, 3amouBamuy Ha wiau cien 01.01.2013 r. — npuetu or EK) — oTHOCHO mpumiaraneTro Ha

cCTaHaapTa 3a IIbPBU II'BT.

JlOI'bIIHUTENHO, 32 MOCOYEHUTE MO-J0JIy HOBU CTaHAAPTH, IPOMEHEHU CTaHIAPTH U MPUETH
TBIKYBaHHUS, KOUTO Ca M3Ja/IEHU, HO BCE OIlE€ HE Ca B CHJa 3a TOAMIIHHU MEpUOJN 3aroyBaiy Ha 1
ssHyap 2013 r., PBKOBOJCTBOTO € MPEIECHWIIO, Y€ CIeIHUTE He OMXa OKa3ajiH ChIICCTBEHO BIIMSHHE
BBPXY CUCTOBOJHATA MOJUTHKA M BBPXY CTOMHOCTUTE M KiIacH(UKAIMATAa HAa aKTUBUTE, IIACUBUTE,
OIIEpaLlNTE U PE3YITATHTE HA APYKECTBOTO, & UMEHHO:

e MCC 28 (m3menen 2011 r.) IHBecTHLIMH B acOLMUPAaHU U CHBMECTHH MPEANPHUITUS —(B CHiIa
3a rogumrau nepuoau ot 01.01.2013 r. — nopuer ot EK - 3a 3amgpmkurenHo npunarane B EBponeiickus
CHI03 32 TOAMIIHY ITEPUOIH, 3armouBany Ha wiu cieq 01.01.2014 r.).

e MCC 32 (mpomenen) @uHaHCOBH HHCTpYMeHTH: [IpeacTaBsane (B cuiia 3a FOJUIIHU IEPUOIN
ot 01.01.2014 r. — npuer ot EK) — oTHOCHO HermpaHe (KOMIeHcHpaHe) Ha (PMHAHCOBH aKTUBU U
(hMHAHCOBYU TIACHBH.

e MC®O 7 (nmpomeneH) ®uHaHcoBH MHCTpYMeHTH: OMOBECTIBAaHUS — OTHOCHO OOJIEKYCHUETO
3a NMPEU34YNCICHUETO Ha CPAaBHUTEIHH MEPHUOIN M CBbP3aHUTE C TAX ONOBECTSIBAHMA MPH MPUIIAraHETO
Ha MC®O 9 (otnoxeHa e garara Ha Buu3aHe B cuia 3a 01.01.2015 r. u e e mpuer ot EK).

e MC®O 9 OunaHCOBH MHCTPYMEHTH (OTIIOKEHA € JaTaTa Ha Biau3aHe B cuia 3a 01.01.2015 1.
u He ¢ npuet oT EK).

e MC®O 11 CpBmecTHH ciopa3yMeHus (B cuiia 3a rogumHu nepuoau ot 1.01.2013 r. — mpuer
oT EK - 3a 3apgpmkutenno npunarane B EBponeiickus ¢b1o3 3a TOJUIIHN IEPUOAHN, 3aII0YBALIN HA HITH
ciex 01.01.2014 r.) IIpexomxan pasmopendu (B cCuiia 3a TOAWIIHA IIEPUON, 3aIIOYBAIIA HA WU CJIEIT
01.01.2013 r. — mpuetn ot EK) — 0oTHOCHO mpuiaraHeTo Ha cTaHAapTa 3a MEPBHU IBT.

e MCC 36 (mpomenen) OOe3meHKa Ha aKTUBHU (B cujla 3a roxaumran nepuoau ot 1.01.2014 r. —
npuet oT EK) — oTHOCHO omoBecTsiBaHMS 32 Bb3CTaHOBUMATa CTOMHOCT Ha HE()MHAHCOBU aKTHUBH).

e MCC 39 (mpomenen) ®PWHAHCOBH HWHCTPYMEHTH: IPHU3HABaHE W OIlCHsABaHE (B cHjla 3a
roqumman niepuoan oT 1.01.2014 r. —mpuer ot EK) — OTHOCHO MpexBBHPISHETO HA JEPUBATUBU U

3alla3BaHCTO Ha Bb3MOXXHOCTTA 3a NpUjiaraHe Ha C4CTOBOAHOTO OTYHUTAHE HA xeamnpaHeTo).

o KPMC®O 21 3agbmkeHus 3a JaHbIU U TakcH (B cuiia 3a roquniau nepuoan ot 1.01.2014 r.

—He ¢ npueT oT EK) — 0THOCHO OTHOCHO HaJlaraHu OT CTpaHa Ha JbpiKaBaTa 33 bJDKCHUS 32 TUIAIaHe.
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e MCC 19 (peBusupan-2011 r.) Jloxomu Ha HaeTu numa (B cuja 3a TOAMIIHU MEPUOIUA OT
1.07.2014 r. — ue e mpuer ot EK).

e [Tomo6perns B MCDO [uxwr 2010-2012 (m.aexemBpu 2013) - momobperns B MCDO 2,
MC®O 3, MCPO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOAMIIHUA NEPUOTU OT
01.07.2014 r. — ue ca npuetu ot EK).

e [lonoopenuss 8 MCDO Iuxsba 2011-2013 (m.mexemBpu 2013) - nogobpenus 8 MCDO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a rogumrau nepuoau ot 01.07.2014 r. — He ca mpueTH oT
EK).

Hacrosimusir ¢uHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C MPUHIMIA HA JEHCTBAILO
MIpeanpuiATHe, TEKYII0 HAUNCIIABaHE U UCTOpHUYECKa IIeHa.

Jpy>XecTBOTO BOIM CBOUTE CUETOBOJIHHM peructpu B Obirapcku jieB (BGN), koiTo mpuema
KaTo HEroBa OTYETHA BaJyTa 3a MpeJcTaBsHe. JJaHHNTe BEB QUHAHCOBHS OTUET M MPHIIOKEHUITA KbM
HETO ca MPEJCTaBEH! B XMJISIIU JIEBa, OCBEH aKO HELIO JIPYyro U3pHYHO HE € YKa3aHOo.

[IpencraBsiHeTo Ha (UHAHCOBHUS OTYET CHIVIACHO MEXITyHapOJIHUTE CTAHIAPTH 338 (PUHAHCOBH
OTYETH M3HMCKBAa PBHKOBOACTBOTO Ja HamNpaBH Hai-IOOpH NMPHONM3WTEIHM OLIEHKH, HAYUCICHHUS U
pasyMHO OOOCHOBAaHU IPEIIOJIOKEHHS, KOUTO OKa3BaT €(EeKT BbPXY OTUETEHUTE CTOWHOCTH Ha
aKTUBUTE U MACHBHUTE, U Ha ONOBECTSIBAHETO HAa YCJIOBHU B3€MaHUS U 3aJbJDKEHUS KBbM JaTaTa Ha
0T4eTa, ¥ PEecCIl. BbPXY OTUCTEHUTE CTOMHOCTHM pa3MepH Ha NMPUXOJUTE U Pa3XOIUTE 3a OTYETHATa
roguHa. Te3n TPUOIM3UTENHHM OLCHKH, HAYUCICHHSA W NPEANONIOKEHHUS ca OCHOBaHH Ha
uHpOpMaIMTa, KOATO € HaJIW4YHA KbM JaTara Ha (UMHAHCOBUS OTYET, IOpaau KOETO ObIeuiure
(dakTruecku pesynratd Ouxa MOIJIM Aa ObJAT PasIHyHH OT TAX (KaTto B YCIOBHsTa Ha (QUHAHCOBA
KpHU3a HECUT'YPHOCTUTE ca IMO-3HauuTesnHH). OOEKTHTe, KOUTO IMpEIIonaraT Mo-BUCOKAa CTEIEH Ha
CyOeKTHBHA TpEIEHKa WM CIOXHOCT HA, WIM KBAETO MPEANONIOKEHHATa M TNPHOIN3UTCITHUTE

CUYCTOBOJHHU OIICHKHU Ca CHINECTBCHM 3a (DMHAHCOBHUSA OTYET, ca omoBecTeHH B [Ipmmoxenue Ne 2.20.

2.2. Konconuoupan ¢punancoe omuem na opyicecmeomo

JpyKecTBOTO € 3aloyYHajo Mpolieca Ha U3rOTBSIHE HA CBOS KOHCOMUAUpaH oTdeT 3a 2014 r.
cerimacao MC®O B cmma 3a 2014 1., B KOWTO OTYET ITe € BKIIOUCH M HACTOSIIUAT WHANBUAYAJICH
otueT. ChriaacHO IUIAHUPAHKUTE JIATH PHKOBOJCTBOTO OYaKBa KOHCOJMAMPAH OTYET Aa ObJe 0100peH
3a U3/1aBaHe He MO-KhCHO OT 28 deBpyapu 2015 1. , cieq KoATO mata OTYETHT IIe Ob/e MyOondHO Ha

Pa3no0JIOKCHUC HAa TPCTU JIMLA.

2.3. Cpasnumennu 0anHHu

JpyXecTBOTO TMpelncTaBs CpaBHHTENHA HH(pOpManus B TO3W (UHAHCOB OTUET 3a eIHa
IIPeIX0JHa TOANHA.

KoraTo e Heo0XxonuMo, CpaBHUTEIHUTE JaHHU ce pexiacuuuupaT (M Mpeu3yucisaBar), 3a 1a
Ce MOCTUTHE CHIIOCTaBUMOCT CIPSMO NMPOMEHH B MPEACTABIHETO B TEKYyIllaTa roInHa.

IIpes 2013 1. ca HampaBeHH PETPOCIIEKTHBHHU TPEU3UYHUCICHUS H peKjIacupuKanud B

cpaBauTenHata HHQOpMmanus 3a 2012 1. N0 OTHOIIEHWE HA CICIHUTE OOCKTH: JBITOCPOUHU
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3aABJDKCHHA KbM II€pCOHala NpU NCHCHOHUPAHE, APYrMd KOMIIOHCHTH Ha BCEOOXBAaTHHUS J0X04
(mocnenBamy OIEHKM HAa MEHCHOHHU IUTAHOBE C JAeQUHHUpAHH JOXOAH) W HepasmpezelieHa Hedanda.
OCHOBaHHUETO 33 Te3U Npenu3uuciieHus 1 pexiacudukamnuu e pesusupanust MCC19. PrkoBoacTBOTO €
MPELIEHWIO CHIIECTBEHOCTTa HA MPOMEHUTE W € TPHUeNo, 4e He € HEeOoOXOAMMO W3TOTBSHETO U
MMpEeACTaBAHETO HA TPETHU OTUCT 3a (bI/IHaHCOBOTO CbCTOSIHME KbM HA4YaJIOTO Ha NPCAXOJHUA IIEPUOT —
01.01.2012r.

JIOTBITHUTETHO, PBKOBOJACTBOTO He € mnpmeno mpomsHata B MCCI, mokoilkoTo He €
3aJIBIDKUTEITHO, 32 CMsSHAa Ha HAUMCHOBAaHUETO Ha OTYeTa 32 BCEOOXBATHUS JIOXOJ — HOBOTO

HaMEHOBaHUE € OTUET 3a IevandaTa wiv 3arydara u ApyTrust BCEOOXBATCH TOXO.

2.4. @ynkyuonanna éanyma u npu3HaA6ane HA Kypcosu pasnuKku

OyHKIMOHATHATA U OTUYETHA BallyTa Ha MPeACTaBsIHE Ha (MHAHCOBHUS OTYET Ha JIPYKECTBOTO
e Owpnrapckusar yieB. Ot 01.07.1997 r. neBbT € PukcHupad B ChOTBETCTBHE ChC 3akoHa 3a BHbB xbm
repmaHnckata Mapka B ckoTHouieHne BGN 1:DEM 1, a ¢ BpBexJaHEeTO Ha €BPOTO KaTo opuIHMaiHa
BayTa Ha EBponeiickus cpio3 - ¢ eBpoto B choTHOIeHne BGN 1.95583:EUR 1.

IIpn nbBpBOHAaYaNHO TpU3HABaHE, CHAEIKAa B YYyXAECTpaHHAa BaJdyTa C€ 3alucBa BbB
(yHKIIMOHAIHATA BaJTyTa, KaTO KbM CyMaTa B Uy’KJEeCTpaHHa BajyTa Ce Ipriara OOMEHHUAT Kypc KbM
MOMEHTa Ha ciejKara Win omnepauusarta. [lapuunute cpernctBa, B3eMaHMATAa U 3aJbJDKEHUATA, KaTo
MOHETApHH OTYETHH OOEKTH, JE€HOMHUHUPAHH B UyXIECTpaHHa BajdyTa, C€ OTYHTAT BEHB
(¢yHKUMOHAIHATa BajyTa KaTo ce Ipuiara oOMEHHHAT Kypc, myOmukyBan oT BHB 3a mocnemnus
paboreH neH Ha choTBeTHHUS Mecell. KM 31 JekeMBpH Te ce OIeHsBaT B OBJITAapCKH JieBa KaTo ce
M3M0J13Ba 3aKIIOYUTENHUAT oOMeHeH Kypc Ha BHB.

Edexture OT KypcoBHTE pasiMKH, CBBP3aHH C YPEKAAHETO Ha CHAENKH B YyXKIECTpaHHA
BaJIyTa, WM OTUYUTAHETO HA CACIKU B UyX/JIE€CTpaHHA BaJIyTa IO KypcOBe, KOUTO ca Pa3InYHHU, OT TE3H,
[0 KOWTO IBPBOHAYAJIHO ca OWIM NPHU3HATH, CE BKJIIOYBAT B OTYETa 3a BCEOOXBAaTHHUA HOXO0.H (B
nevanbara wiM 3ary0ara 3a roAWHATa) B MOMEHTa Ha BB3HUKBAaHETO MM, KAaTO C€ TPETHpaT KaTo
“apyru moxonw/(3arybm) OT IEeHHOCTTa, HETHO’, ¢ W3KIIOYEHHWE Ha TE3W, CBBP3aHU ChC 33aEMH,

JACHOMHWHHPAHU B 4y KACCTPaHHA BaJlyTa.

2.5. IIpuxoou

[IpuxoauTe B ApyKECTBOTO Ce MPU3HABAT HA 6a3a MPUHIIMIA 32 HAYUCIIABAHE M JIO CTETICHTA,
JI0O KOSITO CTOMAHCKUTE W3rOJU Ce MNPUI00MBAT OT JPYKECTBOTO M JOKOJKOTO IMPHUXOJIUTE MOTaT
HAJISKTHO J1a Ce U3MEPSIT.

[Ipu mponaxxOuTe HA MPOMYKIUS, CTOKM M MAaTepUAId NPUXOJUTE C€ MPU3HABAT, KOraTo
BCHYKH CBIICCTBCHH PUCKOBE M TMOJ3W, MPOM3TUYANIM OT TAXHATA COOCTBEHOCT MPEMHHABAT B
KyIyBaua.

[lpu mnpenocTaBsHETO HA YCIyTH, NPUXOIUTE C€ MNPH3HABAT, OTYHTANKH eTama Ha
3aBBPUICHOCT Ha CeNKaTa KbM JlaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE, aKO TO3U €Tall MOXKe J1a
Oblle HaNEXKIHO H3MEpPEH, KAaKTO W pPa3XOIUTe, W3BBPIICHW N0 CAeNKata M pa3XxoquTe 3a

MPUKIOYBAHETO H.
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[Mpuxonute ce oleHsIBAT Ha 0a3a CrpaBeiMBaTa lieHA HA MPOJAICHUTE MPOIYKIUS, CTOKH U
YCIYTH, HETHO OT KOCBEHH JAHBIU (aKIU3 U JaHBK J00aBeHa CTOMHOCT) U MPEIOCTABEHN OTCTBIIKU U
pabatu.

Pe3yntarsT oT npoax6a Ha IBArOTPaiHN MAaTEPUATHU U HEMATCPHATHH aKTHBHU CE BKIIIOYBA
OT OTYETa 32 BCEOOXBATHHSI JOXO]I Ha pell “Apyru noxoau/(3aryou) oT JeHHOCTTa, HETHO .

HerHute pasnuku OT THpoMsiHA Ha BaJlyTHU KypCOBE, CBBbpP3aHU C TAPUYHU CPEJICTBA,
THPTOBCKH B3EMaHUs U 33]IbJDKCHUS, ICHOMIUHAPAHU B Uy XKJIECTPAHHA BAIyTa, CE BKIIOYBAT B OTUYETA
3a BCEOOXBaTHUS JIOXOJ , KOTaTo Bh3HUKHAT, KaTO CE€ MPEJCTABIAT HETHO KbM “Ipyru Joxo/u/(3aryom)
OT JEMHOCTTa, HETHO” . AHAJIOTHYHO € TPEACTaBIHETO Ha JMXBUTE IO TEKYIIH CMETKH, ¥ ThPTOBCKH
B3CMaHUSI.

OuHAHCOBUTE MPHUXOJHM C€ TPEACTaBAT OTJACIHO Ha JIMIEBaTa CTpaHa Ha OT4YeTa 3a
BCEOOXBATHHUS JIOXOJ M CE€ ChCTOSIT OT: JIMXBU I10 MPEIOCTABEHU 3a€MH U JIETIO3UTH C WHBECTUIMOHHO
MMpE€AHA3HAYCHHUE, MMOJIOKUTCITHUTE KYPCOBU PA3JIMKU OT NPCOUCHKA Ha LNEAUPAaHU B3EMaHUA, U JPYyTHU

rmeyaadu ot CICIIKH C (I)I/IHaHCOBI/I aKTHUBH U ITaCHUBH.

2.6. Pazxoou

PaSXOIII/ITe B ):[py}KeCTBOTO (6]§] HpI/I3HaBaT B MOMCHTA HaA TAXHOTO BB3HHUKBAHC U Ha 6a3a
MPUHIMIIUTE Ha HAYKCISIBAHE W CHIOCTABUMOCT (IO CTEINEHTa, J0 KOSATO TOBAa HE OW JOBENO [0
HpI/ISHaBaHe Ha O6CKTI/I B OT4UECTA 3a q)HHaHCOBOTO CbhCTOSIHHUEC, KOUTO HC OTFOBapf[T Ha OHpeZ[eHeHI/ISITa
3a aKTUBU U TIaCUBH).

Pasxonute 3a ObaeIIy Nepuoar Ce OTjaraT 3a INPU3HABaHE KAaTO TEKYII pa3xoj 3a Iepuoja,
Mpe3 KOWTO JIOTOBOPHUTE, 32 KOMTO CE OTHACST, CE U3ITBJIHABAT.

DUHAHCOBUTE Pa3XoAM C€ MPEACTaBIAT OTACIHO B OTYeTa 3a BCeoOXBaTHHS n0xod (B
nevanbara win 3ary0arta 3a roaumHaTta). Te ce ChCTOSAT OT: OTPUIATCIHH KYPCOBH PA3jIUKH OT
MIPEOIICHKA Ha IICANPAHK B3EMaHMUs, JINXBH I10 TOJI3BAHU KPEIUTH, BKJI. TAKCH M IPYTH IPEKH Pa3X0oId
M0 KpEeIUTHTE, BaJyTHH KYPCOBH Pa3lIMKU MO KPEOWTH, U APYTH 3aryOH OT CHENKH C (MHAHCOBU

AKTHUBHU U ITaCHUBU.

2.7. Hmomu, mawiunu u obopyosane

Hmotute, MammauTe M 000PYABAaHETO (IBJITOTPAiHM MaTepHaHH aKTUBH) ca MPeICTaBEHH
BbB ()MHAHCOBUS OTYET IO HCTOpHWYECKAa IIeHAa Ha TpuAoOWBaHe (ce0ecTOMHOCT), HamMajeHa C
HaTpylaHaTa aMopTu3alus u 3aryOure oT oOeslieHka. MMoTHTE, MalMHUTE U 000pYIBaHETO
(TBATOTpAHE MaTEpPHAHA aKTHUBH), KOUTO ca Omnn HamaHau KpM 01.01.2004 T., ca mpeacTaBeHH MO
CHpaBeyInBaTa UM CTOWHOCT KBbM Ta3W JlaTa, OMpPE/CIICHa OT JUICH3UPaHU OIICHUTENIM U MPHETa 3a

3aMeCcTHTEN (aHAJIOT) Ha IleHaTa Ha IpuaoOuBaHe (cebecToHOCT).

IIvpeonauanno npuooousane
[Ipu mppBOHAYATHOTO CH PUAOOMBaHE UMOTHTE, MAITUHUTE U OOOPYIBAHETO CE OIEHIBAT 110
ce0EeCTOMHOCT, KOSITO BKJIIOYBA MOKYITHATA IIEHA, BKJI. MUTHHYECKH TaKCH ¥ BCUYKU MPEKHU PA3XOJH,

H606XOI[I/IMI/I 3a NPHUBCKIAAHC HA AKTHUBA B pa60THO CbCTOSHHUE. HpeKI/ITe pa3xoagu ca: pasxoau 3a
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MOATOTOBKA Ha O0OEKTa, pa3xoly 3a IMbPBOHAYANHA JOCTaBKa M 00pabOTKa, pa3sXxoIauTe 3a MOHTAK,
Pa3xo/u 32 XOHOpapH Ha JINIA, CBhP3aHH C MPOEKTa, HEB3CTAHOBSIEMHU JAHBIU H JIP.

Hpyx)ecTBOTO € ompenenmio cToiHocTeH mpar oT 500 niB., mMoJ KOHTO MPUAOOUTHUTE aKTUBH
HE3aBUCUMO, Y€ TPUTEKaBaT XapaKTepUCTHKATa Ha IIBITOTPACH aKTHB, CE€ TPETHPAT KaTo TEKyI]

pa3xoa B MOMCHTA Ha HpI/IIIO6I/IBaHeTO M.

Ilocneosawo ouensnsane
W30paHuaT OT IpyXKecTBOTO TOAXOA 3a IociefBamia OaxaHcoBa OIIGHKA HAa HMOTHTE,
MaITHHUTE U 00OPYABAHETO € MOJEIBT Ha cebecroitHoctTa Mo MCC 16 — 1eHaTa Ha puAOOMBaHE

(CC6CCTOI>1HOCTT3.), HaMaJICHAa C HAYUCJICHUTC aMOPTHU3allui U HATPYIIAHUTEC 3ary61/1 oT 06C3H6HK3.

Memoou na amopmusayus

JpyXecTBOTO W3ION3BAa JIMHEEH METOJ HAa aMOPTH3allysl Ha IBJITOTPAWHUTE MaTepHaIHU
aKTHUBH. 3eMATa HE ce aMOpTU3upa. [10Ie3HHUSIT )KUBOT 1O TPYITH aKTHBH € OMPE/IEICH B ChOTBETCTBUE
¢: U3NIECKOTO M3HOCBaHe, crienuuKaTa Ha 000pyIBaHETO, OBACIINTE HAMEPEHH 3a yIoTpeda u ¢
TIPEATIONAraéMOTO MOPATHO OCTapsiBaHE U € KaKTO CIIEC/BA:

e crpagu — 20-80 1.

® IHTHH U TUIOMIAAKOBYU ChOPHKEeHHS — 15-50 1.

e MarmuHU 1 000opynBane — 6-35T.

e chopBkeHus — 15-30 1.

® KOMITIOTpH — 2-4 T.

e TpaHcNopTHU cpeacTtBa — 10-15 1.

® CTOMAHCKU MHBeHTap — 5-20 T.

OnpeneneHusST CPOK HA TOAHOCT HA IBJITOTPAMHUTE aKTUBU CE€ TPETNIeXkIa B Kpas Ha BCAKA
rOJIMHA ¥ TPY yCTAHOBSBAHE HA 3HAYUTEITHY OTKJIOHCHHSI CIIPSMO OBICIIMTE OYaKBAaHUS 3a CPOKa Ha
M3II0JI3BAaHETO HAa aKTUBUTE, CHIIUAT CE KOPUTHUPA MEPCIIEKTUBHO.

Hocneoeauwu pazxoou

PazxonuTe 3a peMOHTH U MOAJPHKKA C€ MPHU3HABAT 3a TEKYIIM B MEPHOJa, Mpe3 KOWTO ca
HalmpaBeHHU. V3BBPIICHH TOCIEABAIN Pa3XOaH, CBhP3aHU ¢ UMOTH, MalTUHU W 000pyIBaHE, KOUTO
MMaT XapakTep Ha MOJMSIHA Ha ONPECICHH BBH3JIOBH YaCcTU W arperatv, Wik Ha MPEyCTPOHCTBO U
PEKOHCTPYKITHS, C€ KaHWTaTU3upaT KbM OajlaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE
Mpepasriiexk/ia OCTaThbUHUS MY IOJIC3CH JKUBOT KbM JlaTara Ha KamuTaiu3anus. ChIIEBPEMEHHO,
HEeaMOpPTH3MpaHATa YacT Ha 3aMEHEHUTE KOMITOHEHTH C€ HW3MHCBa OT OajlaHCcOBaTa CTOWHOCT Ha
aKTUBUTE U CE€ TIPU3HABA B TEKYIUTE Pa3Xxo/H 3a MEPHOIa Ha MPLEYCTPONUCTBOTO.

Obe3uenka Ha akmueu

BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE W 00OPYABAHETO MOJJICKAT HA TIperiie] 3a
00e3IeHKa, KOraTo ca HaJWIe CHOWUTHS WIA TPOMEHH B OOCTOSATEICTBaTa, KOWTO ITOKa3BaT, dUe
OanaHcoBaTa CTOHHOCT OM MOTJIa Jia ce OTJIMYaBa TPAHO OT Bh3CTAaHOBHMAaTa MM CTOWHOCT. AKO ca

HaJIMC TaKWBa MHAUKATOPH, YC HpI/I6J'II/I3I/ITCJ'IHO ornpeacicHara Bb3CTaHOBUMaA CTOMHOCT € ITO-HHCKa
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OT TAXHaTa OajlaHCOBAa CTOMHOCT, TO TOCJEJHATA CE€ KOPUTHpa IO BH3CTAHOBHMMATa CTOWHOCT Ha
aKkTHBHUTE. BB3CTaHOBMMATa CTOWHOCT HA JBJITOTPAHUTE MATepHATHH aKTHBH € IMO-BHCOKATa OT
JIBETe: CIIpaBeUIMBa CTOMHOCT Oe3 pa3xoaw 3a mpojax0da WM CTOMHOCT IpH yrmoTpeba. 3a
ONPENENITHETO HAa CTOWHOCTTA MpH yrmoTpeba Ha aKTHBUTE OBJCIIUTE MAPUYHH TIOTOIU Ce
JUCKOHTUpAT A0 TAXHATa HACTOsAIIa CTOMHOCT KaTo ce nmpujara 1MUCKOHTOB q)aKTOp npeau OaHblM,
KOWTO OTpa3siBa TEKYIIWTE Ma3apHU YCIOBUS M OIICHKM HA BpEeMeBaTa CTOMHOCT HAa IMapUTe U
pUCKOBeTe Creln(UIHN 3a CHOTBETHHS aKTHB. 3aryOomre OT 00e3IleHKa ce OTYMTAT B OTdYeTa 3a

BCceOOXBaTHHS JJOXO/I (B Ie4anbara WM 3arydara 3a ToJAHHATA).

2.8. Hemamepuannu akmueu

HemarepuaHuTe akTHBH ca MPEJCTaBEHH BHB (PHMHAHCOBHS OTYET MO IIeHA Ha NPUI0OUBaHE
(cebecToliHOCT), HAMalleHa C HAaTpyIllaHaTa aMOPTHU3AllKsl U 3aryOouTe OT 00e3leHKa. B TexHUs chCTaB
Ca BKIIFOYEHH JIMIIEH3HU 3a IIPOrpaMHH IIPOAYKTH, U3IOJI3BAHU B JIPY’KECTBOTO.

B npysxecTBOTO ce mpuiara JMHESH METOJ Ha aMOPTHU3alls Ha HEMATCPUAITHUTE aKTUBU MPU
OTpeIesicH MOJIC3CH XKHMBOT 2 T.  bajaHcoBaTa CTOHHOCT Ha HEMAaTepPHAHUTE aKTHUBU IOJUICKH Ha
mperyen 3a OO0e3leHKa, KOraTo ca HalHuie ChOWTHSA, WIM TPOMEHH B OOCTOSATEICTBATa, KOWTO
1ocoyBar, 4e OanraHcoBaTa CTOMHOCT OM MOTJIa J1a Ha/IBUIIaBa Bh3CTAHOBHMAaTa MM cTOoWHOCT. Torasa
o0e3lieHKaTa ce BKIIOYBA KaToO pas3XxoJl B OTYETa 3a BceoOXBaTHHsS JOX0[ (B mevanbara uiu 3arybara

3a TOJIMHATA).

2.9. Hneecmuuyuu 6 Ovugepnu opyscecmea

I[’bJIFOCpO‘IHI/ITC HWHBECTUIIUH, TMPEACTaBIdBalllM aAKIUKW B ABHICPHU JPYIKECTBA, Ca
MpeACTaBeHH BHB (DMHAHCOBUS OTYET IO IIeHa Ha MpUAoOMBaHe (CeOECTOWHOCT), KOSATO IPEICTaBIsIBa
CIpaBe/IMBaTa CTOWHOCT HAa BB3HATPAKIACHUETO, KOSTO € OWJIO IIATCHO, BKII. MPEKUTE Pa3XOJH IO
npuaoOMBaHEe Ha MHBECTHIINATA, HAMAJICHA C HaTpyIaHaTta 00e3leHKa.

Te3u mHBEeCTHMIMH He ce ThbpryBaT Ha QoumoBu Oopcu. [IpurexaBaHHTE OT APYKECTBOTO
WHBECTHIINM B JBIICPHU JpPY)KECTBA IMOJJEXaT Ha mperien 3a obesmenka. [Ipm ycraHoBsiBaHe Ha
yCIIOBUS 3a O0C3ICHKA, ChIaTa Ce MPHU3HABa B OTYETa 3a BCCOOXBATHUS J0XOi (B medanbarta WU
3ary0ara 3a TOJIMHATA).

[Ipu mokynka u mponax0a Ha WHBECTHIIMU B JBIIEPHU JPYKECTBA Ce MpHUiIara “‘aarara Ha
CKJTIOYBaHE” Ha CJIeNKaTa.

WHBecTuIMHTE CE OTHHCBAT, KOraTO CE MPEXBBHPIAT MpaBara, KOUTO MPOM3THYAT OT TIX Ha
IpYyTH JHIa TPH HACTHIIBAHETO HAa TPAaBHUTE OCHOBAaHWSA 3a TOBA W TO TO3M HAa4YMH ce 3aryOBa
KOHTPOJIA BBPXY CTONAHCKUTE M3rOAM OT CHOTBEHUS KOHKPETCH THUI  WHBECTHIIWU.
ITeuanbara/(3arybara) ot mpomaxodara UM ce TPeCTaBs ChOTBETHO KbM “‘(DHHAHCOBH MPUXOIN WA

“¢uHaHCOBHM pa3xoan” B 0TYeTa 3a BceoOXBaTHU J0X0A (B mevanbaTa wim 3arybaTa 3a roIuHaTa).
2.10. Mamepuanuu 3anacu

MaTepI/IaJ'IHI/ITe 3anaCu ca OICHCHHU BbLB (I)I/IHaHCOBI/IH OoT4ceT MO IIO-HHUCKaTa OT:

ce0eCTOMHOCTTa M HEeTHATa peain3yemMa CTOWHOCT. Pa3xomure, KOUTO Ce M3BBPIIBAT, 32 JIa CE IOBEC
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JaJ€H TMPOAYKT B HETOBOTO HACTOAIMIO CBCTOAHHMEC W MECTOHAXOXJACHUE, CC BKJIIIOUBAT B
ce0ecTOHOCTTa, KAKTO Cle/IBa:

® CYpPOBHHM W MaTepuUald B TOTOB BWJ — BCHYKH JIOCTaBHU Pa3XOJAH, KOHTO BKIIIOYBAT
@aKTypHa II€Ha, BHOCHHU MHTAa M TaKCHU, TPAHCIIOPTHHU Pa3xoJqu, HEBB3CTAHOBACMHU HAaHBLIU U APYTHU
pa3xo/u, KOUTO TOTIPHHACST 3a MPUBEKIAHE HA MATEPUANUTE B TOTOB 3a TAXHOTO M3MOJI3BAHE BH/I;

® TOTOBA MPOAYKIHSI U HE3aBHPIICHO MPOU3BOJICTBO — MPEKUTE Pa3X0y Ha MaTEPUATU U TPYA
W TIpUcClajaniata ce 4acT OT MNPOM3BOJCTBEHHTE HEMPEKH pa3XxoId TP HOPMAIHO HATOBapeH
KamaryTeT Ha MPOU3BOICTBCHUTE MOIITHOCTH, 0€3 aIMHHUCTPATHBHUTE U (UHAHCOBUTE Pa3XO/IH.

BkimouBaHeTO Ha IMOCTOSHHUTE OOLIONMPOM3BOJCTBEHH Pa3XoJu B CceOECTOMHOCTTa Ha
MpoU3BEeXKAaHaTa MPOAYKIHA Ce U3BHPIIBA HAa 0a3aTa HA HOPMAJIHUS KanauTeT Ha IPOU3BOACTBEHUTE
MoOImHOCTH. M30paHaTa OT JApyXecTBOTO 0a3a 3a paslpeleliCHHETO MM € MPEKHTE pa3Xxoad 3a
MaTepuaiddn. HopMmamHMAT TpPOM3BOACTBEH KamaluTeT ce onpenens Ha 0a3a  oTpaboTeHu
MaIIMHOYaCOBe (CPETHO MPETETIIEHH 32 MECEIN).

HopmanHusaT kamanuteT ce ompeaens IO BHIOBE NMPOU3BOACTBA W Ha 0a3za HaOMIOACHUS 3a
JABMKCHHUETO HA CHbOTBECTHUSA IMOKA3aTCI B PAMKUTE Ha ICpUOA MEXITY TPU 10 IE€T TrOANHH.

[Ipu ymotpebata (mponaxbara) Ha MaTepUAIHUTE 3alacu CE€ M3IIOJI3BA METOIABT Ha CpPeIHO-
TpeTeriieHaTa meHa (Ce0eCTOMHOCT).

Hernata peanusyema cTOWHOCT MpenCTaBisiBa MPUOIN3UTETHO ONpeaesieHaTa NpoJaskHa eHa
Ha JaJiecH aKkTHB B HOPMAJHHUS XOJI Ha CTOMAaHCKara JeWHOCT, HaMalleHa ¢ MPHOIU3UTEITHO
OIlpeleNIeHUTe Pa3Xogu IO OOBBPLIBAHETO B THPrOBCKM BHJ HAa TO3W aKTUB W NPUOTU3UTETHO

OIIPEACIICHUTE Pa3Xx0/au 3a peain3aius.

2.11. @unancoseu uncmpymenmu

2.11.1. @unancoeu akmugu

HpyxecTBOTO KIacuduipa cBoute GUHAHCOBH aKTHBHU B KATETOPHATA ‘3aeMHU (KPEIUTH) H
B3emanus”. Kinacudukanusara € B 3aBUCUMOCT OT CHIIHOCTTA M MPEIHA3HAYCHUETO HAa ()MHAHCOBUTE
aKTUBM KBM JaTaTa Ha TSIXHOTO NpUAoOMBaHe. PBHKOBOICTBOTO ompenens KiracupuKamusiTa Ha
(h)MHAHCOBUTE aKTHBH Ha JIPY)KECTBOTO KbM JaTaTa Ha IIbPBOHAYAIIHOTO UM MPHU3HABAHE B OTUETA 3a
(hMHAHCOBOTO CHCTOSIHHE.

OOuuaitHO JPYKEeCTBOTO NpPU3HABA B OTYeTa 3a (DMHAHCOBOTO CHCTOSHUEC (DUHAHCOBUTE
aKTUBU Ha JaTaTa Ha ThpPryBaHE — Jarara, Ha KOATO TO ce € 0OBBp3ano (IOejo € OKOHYaTeJeH
AQHTaXHMEHT) Jla 3aKyld ChOTBETHUTE (PUHAHCOBU aKTUBU. DUHAHCOBU aKTUBU IHPBOHAYAIHO CE€
OIICHSBAT TIO TSAXHATA CIIPABEINBA CTOMHOCT IUTIOC TIPEKUTE Pa3X0/IH 110 TPAH3aKIIKATA.

(DUHAHCOBUTE aKTHBH CE OTIHCBAT OT OTUYETa 3a ()MHAHCOBOTO CHCTOSHHE Ha JPY>KECTBOTO,
KOTaTo IpaBaTa 3a MOJIyYaBaHe Ha TMapU9YHH CPENCTBa (ITOTOIM) OT TE€3HW aKTHBH Ca M3TEKIH, WIH Ca
MPEXBBPIACHN U JIPY>KECTBOTO € MPEXBBPJIMIO CHIIECTBEHaTa 4acT OT PUCKOBETE U MOJIBUTE OT
COOCTBEHOCTTa BBPXY aKTHBA Ha APYTO APYKECTBO (JHIe). AKO IPYKECTBOTO MPOIBIDKABA Aa IBPKHI
CHIECTBEHATa YacT OT PHCKOBETE U TIOJ3UTE AacCOLMUPAHU ChC COOCTBEHOCTTAa Ha JaJIcH
TpaHchepupaH (GUHAHCOB aKTHWB, TO MPOABIDKaBa Jla MPHU3HABA aKTHBA B OTYETa 32 (DUHAHCOBOTO

CbCTOSIHUC , HO IPpHU3HAaBa ChIIO U 00e3meueHo 3aBbJIDKCHHUC (336M) 34 NOJYUCHHUTC CPCACTBA.
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Kpeoumu u ezemanus

Kpemutute W B3eMaHUSITa ca HEJACPUBATUBHM (PUHAHCOBH AKTUBU C (DUKCHpAaHU WIIH
YCTaHOBUMH IIJIAIllaHUs, KOUTO HE CE KOTHUPAT Ha aKTHBEH mas3ap. Te ce oleHsABAaT B OTYETa 3a
(DMHAHCOBOTO CBHCTOSIHAE TIO TAXHATA aMOPTHU3UPyeMa CTOWHOCT MPH HM3MOJI3BAHETO HA METOJa Ha
eeKTUBHATA JINXBa, HAMAJICHa C HampaBeHa oOe3lieHka. O0MYaliHUTE aKTHBH 3a JPYKECTBOTO B Ta3H
rpyna ca: TBProBCKA U JIPYT'M B3€MaHHs, IPEJOCTABEHU 3aCMH, M MMAPUYHU CPEACTBA MO TEKYIIH U
JICTIO3UTHU CMETKH B OaHKW. Te3W akTHBH Ce BKJIIOYBAT B IPyIlaTa Ha TEKYIIUTE aKTHBH, KOraTo
MaTypPUTETHT UM € B paMKHTE Ha 12 Mecella WK B €{luH O0MYacH ONEPAaTUBEH IIUKBI Ha PYKECTBOTO,
a OCTaHAJIUTE — KaTO HETEeKYIIH.

Ta3u rpyna ()MHAHCOBW aKTHBH BKJIIOYBA: MPEIOCTABEHU 3a€MH, ThPTOBCKH B3EMaHUs, JIPYTH
B3EMaHHUs OT KOHTPAreHTH M TPETH JIMIIA, TAPUYHKM CPEACTBA W NMApUYHM CKBUBAJICHTH OT OTYETa 3a
(MHAHCOBOTO ChCTOsSHUE . JIMXBEHUAT JOXOJ MO KPEIUTHTE M B3EMaHUsATa Ce NpU3HABA Ha 0asa
e(eKTHBHA JIMXBA, OCBEH IPU KPATKOCPOUHUTE B3EMaHMs IMOJ 3 Mecela, KbIETO NPU3HABAHETO Ha
TaKaBa JIMXBa € HEOCHOBATEIIHO KATO HECHIIECTBEHO W B pAMKHUTE HA OOWYAHUTE KPEIUTHH YCIOBHS.
JIMXBEHUAT JOXOJ MO MPEIOCTABEHU KPEAWTU C€ MPEICTaBs B OTUETAa 3a BCEOOXBATHHS JIOXOJ, KbM
“(mHaHCOBM TpUXOAM~, a TMPUXOAUTE OT JIMXBH MO TEKYIM OAHKOBH CMETKH W TI0 THPrOBCKH
B3EMaHUs B “JAPyTH TOXOIHN OT ACHHOCTTA” .

Ha nmarara Ha Bceku oTyer 3a (PMHAHCOBOTO CBHCTOSIHUE JPY>KECTBOTO OICHSBA Jalld ca
HACTBIWIM CLOUTHS M O0OCTOSTEICTBA, KOUTO MOKAa3BaT HAIMYMETO Ha OOCKTMBHHU JOKAa3aTEJICTBa, Ye

OTACJICH (bPIHaHCOB AKTHUB HUJIU I'pyIla aKTUBU UMa O6C3I_I€HK8..

2.11.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KANUMA

HpyxecTBoTO Kiacuduuupa IBITOBH MHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KalUTal
WM Kato (pUHAHCOBHM 3aIb/DKEHHMS HIIM KaTo COOCTBEH KamuTal B 3aBUCHMOCT OT CBHIIHOCTTa U
YCIIOBUSITa B IOTOBOP CHC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3W MHCTPYMEHTH.

QuHaHrco8u nacusu

QOuHAaHCOBUTE MACHBH Ca KIACH(PHUIMPAHH OT JAPYKECTBOTO MPH ITHPBOHAYATHOTO WM
BB3HUKBaHE B KaTeropusATa “Apyrd GUHAHCOBH MACHBH .

Jpyrn ¢WHAHCOBM TAcCWBH BKIIIOYBAT 3aeMH (KPEAWTH), 3aIBIDKEHHS KbM JOCTaBUMIN U
IpyTd KOHTpareHTH. [IbpBOHAUanmHO Te ce MpU3HABaT B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSIHUE II0
CIpaBeyInBa CTOWHOCT, HETHO OT MPEKHUTE pa3XOoAW IO TPaH3aKNWATa, a MOCIenBamo — [0

aMOpTHU3UpyeMa CTOWHOCT 10 MeTo/1a Ha edektuBHaTa uxBa ([Ipunoxenus Ne 20,21 u 22).

2.11.3. Buooee ghunancosu uncmpymeHmu

Twvpzoecku u opyzu é3emanus

THproBeckuTe B3eMaHUS CE MPEACTABAT U OTYUTAT 110 CTOMHOCTTA HA OPUTHHAIHO MU3JIaficHaTa
(dakTypa (cebecTOMHOCT), HamMajgeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HeChOMpaeMu CYMHU.
[Mpubnu3uTenHaTa oleHKa 3a 3ary0r OT ChbMHHUTEIHA U HEChOMpaeMu B3eMaHUs ce MpaBH, KOraTo 3a
chOMpaeMocTTa Ha IpUIaTa CyMa WIM Ha 4YacT OT Hes ChIIeCTBYyBa BHCOKAa HECHTYPHOCT.
HeC’b6I/IpaeMI/ITe B3€MaHHdg C€ HU3NHCBAT, KOraro C€ YCTAHOBAT IIPAaBHHUTE OCHOBAaHUA 3a TOBA.

0663HCHKaTa Ha B3€MaHUsITa CC HAYUCIKIBA YPE3 CbOTBCTHA KOPCCIIOHACHTHA KOPEKTUBHA CMETKaA 34
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BCEKHU BH/I B3eMaHE KbM CTATHATA “IPYTH Pa3xoau” Ha JIMIICBAaTa CTPaHA HA OTYETA 32 BCEOOXBATHHSI
JIOXO]I.

Juxeonocnu 3aemu u Opyzu npugievenu UHAHCO8U pecypcu

Benuky monydeHH 3aeMH U JIPYTH MPUBJICYCHH (PUHAHCOBH PECypCH ca MPEACTABEHH IO
ce0eCTOMHOCT (HOMUHAIHA CyMa), KOSTO CE€ MpHeMa 3a CIIpaBeJIMBa CTOMHOCT Ha MOIYYEHOTO IO
cleNKaTa, HETHO OT IPEKUTE pPAa3XOJd, CBBP3aHM C TE3W 3aeMU U TpuBieueHH pecypcu. Cien
I'bPBOHAYATIHOTO MPH3HABAHE, JIMXBOHOCHUTE 3a€MH M JAPYTH NPUBJICYCHU PECYpPCH, CE OICHSBAT
ITOCIIE/IBAIIO IO aMOPTH3UpyeMa CTOWHOCT, ONpe/IelieHa upe3 Mpuiiarane Ha MeToja Ha e()eKTUBHATA
JUXBa. AMOpPTH3MpyeMaTa CTOWHOCT € HM3YMCIIeHa KaTo ca B3eTHU MPEJBHJl BCUYKHA BHJOBE TAKCH,
KOMUCHOHHU M JPYTH Pa3XOJH, BKI. TUCKOHT WIM MPEMUsl, aCOIMUPAHH ¢ Te3u 3aeMu. [leyandure u
3aryOHMTe OT TSAX Ce NMPU3HABAT B OTYETA 32 BCEOOXBATHHS JOXOJ] KaTO ()MHAHCOBH MPHUXOAH WU

pa3xoau mpe3 nepuoaa Ha aMmopTU3aIusa UM KOraTto 3aAbJLKCHUATA CC OTIUIIAT WK peAylupar.

Twvpzosecku u opyzu 3a0vaixiceHus
3aIbIDKEHUSITa KbM JOCTABYMIIN M JAPYTHTE TEKYIIH 3aIbIKEHUS] C€ OTYUTAT 0 CTOMHOCTTA
Ha opuruHaiHUTEe (akTypu (ceOecTOHHOCT), KOSATO Ce IpHeMa 3a CIpaBelJiuBaTa CTOWHOCT Ha

cIelKaTa, KOATO I1e Ob/Ie N3IUIaTeHa B ObICIIE CPENTy MOTYUCHUTE CTOKHA U YCITyTH.

Hapu!mu cpedcmsa U napuidHu eéKeusajleHmu
HapI/I'lHI/ITe CpeACTBa MW CKBUBAJCHTH B OTYCTA 34 (bHHaHCOBOTO CbCTOSAHHUEC BKJIKOYBAT

KaCOBUTEC HAJIMYHOCTH, pa3IIallaTCIIHUTE CMETKU U JCTIO3UTHUTE B OaHKH.

2.12. Hapu u napuunu exeusanenmu 3a OIII1

[TapuunuTe CpeiAcTBA W E€KBUBAJIEHTH 3a IIeNUTEe HAa oTdeTra 3a mapuyau nortoru (OIIII)
BKIIFOYBAT KaCOBUTE HAJMYHOCTH, PA3IUIANIATEITHUTE CMETKA W KPAaTKOCPOYHHUTE AETIO3UTH B OaHKH,
YUUTO OPUTHHAJEH MaTypuTreT € 10 3 Mmecena. biokupaHuTe mapuyHU cpeicTBa HE ce BKJIIOYBAT B
Ta3u Tpyra.

3a nenvre Ha U3TOTBSHETO HA OTYETa 33 MAPUIHHUTE TOTOLIN:

® TNAPUYHHWTE TMOCTBHIUICHUS OT KJIMCHTH W MApPUYHHUTE IUIAIAHUS KbM JIOCTABYMIH Ca
npencraBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

® JINXBUTE, CBBP3aHU C KpPEAWTH, OOCTyXBalld TEKyIlaTra IeHHOCT, c€ BKJIIOYBAT B
onepaTUBHA JIEUHOCT;

® JINXBUTE, [0 IBITOCPOYHH OAHKOBU KPEOUTH ChC CIEIHATHO NMpeIHa3HAYCHNE CE BKIIOYBAT
BBHB (PMHAHCOBATAa JIEHHOCT;

® JMXBUTE IO MPEJOCTaBEHH CBOOOJHU MapHYHU CpencTBa moxa ¢dopmara Ha KPaTKOCPOUHH
KpPEIUTH Ce TPEeTHpaT KaTo MHBECTUIIOHHA JIEHHOCT.

® KpaTKOCPOYHO OJIOKHMpaHHWTE MapUYHU CPEICTBa Ca TPETUPAHH KaTO MapUYHU CPEICTBa W
€KBHUBAJICHTH.

o miateHuaT JJIC npu mocraBka Ha XBATOTPAHM aKTHBH OT CTpaHaTa C€ IOCOYBa Ha pel

“IIamaHds KbM JOCTABUMIM KbM IMAPUIHHUTE IMOTOIM OT ONEpaTHBHA JEHHOCT, JOKOIKOTO TOM
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ydyaCTBa M CC BB3CTAHOBsABA 3a€IHO W B OICPATUBHUTC IMOTOUM Ha APYXKCCTBOTO 3a CHOTBETHUMA

nepuon (Mecer).

2.13. Ilencuonnu u Opyzu 3a0v1dCeHUA KbM NEPCOHANA HO COUUAIHOMO U MPYO0E8O
3aKOHO0AmMenCme0

TpynoBuTe OTHOMICHUS C PaOOTHUIIMTE U CIYKHUTEIUTE Ha JPYKECTBOTO, B KAYECTBOTO MY
Ha paborojarein, ce OCHOBaBaT Ha pasmopendute Ha Konekca Ha TpyAa M Ha pasnopenouTe Ha

HCﬁCTBaHlOTO OCUT'YPUTCIIHO 3aKOHOAATCJICTBO.

Kpamkocpounu 0oxoou

KpaTtkocpounute noxoau 3a mepcoHana moja (opMarta Ha Bb3HATPKICHHS, JOIUIAIAHUS U
pUAOOUBKY, (M3UCKyeMH B paMKHTe Ha 12 Mecema ciem Kpas Ha Mepruojaa, B KOWTO MEPCOHATBT €
MIOJIOKWJ TPYJT 32 TSIX, WIK € U3ITBIHII HEOOXOIMMHTE YCIIOBUS) CE€ MPU3HABAT KAaTO Pa3XoJl B OTYETA
3a BceoOXBaTHHS 10oXoA (B medanmbara WM 3arydara 3a TOAuWHaTa) B IEpHOIa, B KOHTO € MOJIOKEH
TPYIBT 32 TAX WU Ca U3MBIHCHH M3UCKBAHUITA 32 TAXHOTO MMOJIy4aBaHe, U KaTO TEKYIIO 3abDKCHUE
(cmex mpucnagaHe Ha BCHYKHM TUIATEHW BeYe CYMH W IOJNaraiyd ce YAPBXKKH) B pa3Mep Ha
HEJMCKOHTHUpPaHAaTa UM cyMa. J[bIDKUMUTE OT JAPYKECTBOTO BHOCKH IO COLMATHOTO WM 3JPaBHO
OCHTYpSIBaHE C€ MPHU3HABAT KAaTO TEKYI] Pa3xoi M 3ab/DKCHHE B HEANCKOHTHPAH pa3Mep, 3aeIHO U B
MepHo/ia HAa HAYUCIICHUE HAa ChOTBETHHUTE JIOXO/H, C KOUTO T€ Ca CBhP3aHH.

KeMm Jarara Ha BCECKH q)HHaHCOB OTYET APYKECTBOTO IIpaBH OLICHKA HAa CyMaTa Ha OYaKBaHHUTE
pa3xoju M0 HATPYIMBAIIUTE CE KOMIICHCUPYEMHU OTITyCKH, KOATO C€ OYakBa Jia ObJe M3IUIaTeHa KaTo
pe3yiaTraT OT HEW3NOJ3BAaHOTO TIPaBO Ha HATpylmaH OTIycK. B oleHkara ce BKIIOYBAT
MpuOIM3UTETHATA MIPEIICHKa B HEJUCKOHTHPAH pa3Mep Ha Pa3XOJHTE 33 CAMUTE BBh3HATPAXKICHUS U
pasxoIuTe 3a BHOCKH IO 3aJIbJDKUTEITHOTO OOIIECTBEHO OCUTYpsIBAHE, KOMTO paboOTONATENST IBIKA

BBPXY T€3U CYMH.

Tanmuemu u 60HYCHU cxeMu
CpriaacHo YcraBa Ha JApYXKECTBOTO TpH B3eTo pemeHne Ha OOmOTO CcHOpaHHe Ha
AKLIMOHEPUTE M3IIBIHUTEIHUAT IUPEKTOP MMa IPaBO Ja IOJIYy4YM €IHOKPATHO BBb3HArPAXKICHUE

(TarTHEM) B pa3zmep Ha 1 % OT HeTHaTa mevyanda Ha JAPYKECTBOTO.

Mvnzocpounu 00xo00u npu nencuonupane

IInanoge c oepunupanu 8HocKU

OCHOBHO 3aAbIDKCHHE Ha paboTojarens € JAa U3BBPIIBA 3aAbDKUTEIHO OCUTYpsIBAHE Ha
HaeTusi mepcoHan 3a ¢oHn “TleHcuH”, AOMBIHWUTENHO 3aIbDKUTETHO IEHCHOHHO OCHUTYpPSBaHE
(3I10) , donx “O6bmro 3adomsaBane u MaianacTBO” (O3M), boHn “be3padornma”, o “TpymoBa
3nonoiayka u npodecuonanHa Oomect” (T3I1B), u 3mpaBHO ocurypsiBane. Pasmeputre Ha
OCHUTYPUTEITHUTE BHOCKHU C€ YTBBPXKAaBaT cbC 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a Oromkera Ha
H3O0K 3a croTBeTHaTa ronuHa. BHockHTe ce pasnpenensiT Mexy padoToaTelNss U OCUTYPEHOTO JIUIE
B CHOTBETCTBHE C HpaBmiara oT Komekca 3a comuanHo ocurypsisane (KCO) B crotHOmeHue 60:40
(2013r.: 60:40).
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Te3u ocurypuTelHU TICHCHOHHHM IIJIAHOBE, MPUJIAraHd OT JPY>KECTBOTO B Ka4eCTBOTO MY Ha
paboromaten ca IuaHoBe ¢ aAeduUHMpaHW BHOCKU. lIpu Tax paboromaTensT mjam@a MeECeYyHO
orpeieNieHH BHOCKH B IbpkaBHUTE (hoHMoBe “Tlencun”, ¢ponn “O0mo 3abonsBaHe W MallYMHCTBO”,
tdonn “bespaboruma”, doun “TpymoBa 3momoiayka u mpodecHoHanHa Ooiect”’, KakTO W B
YHHBEPCAIHU U MPOo(eCHOHaTHH IIEHCHOHHH (OHIOBE - Ha 0a3a (PUKCHpPAHUTE MO 3aKOH MPOICHTH U
HSIMa NPaBHO WM KOHCTPYKTHUBHO 3aJBJDKCHHE J1a JoIUIalla BbB (oHIOBETE B OBICIIN BHOCKH, B
CJIydauTe, KOraTto Te HAMAaT JOCTaThbUHO CPEACTBA J1a M3IUIATAT Ha ChbOTBETHHUTE JINLA 3apab0TEHUTE OT
TAX CyMH 3a MEpHoja Ha TPYAOBHs CTaX. AHAIOTMYHU ca U 3aIbJDKCHHUSITa MO OTHOILICHUE Ha
3PaBHOTO OCUTYpPSIBAHE.

KbM npykecTBOTO HsIMa Cbh3aZeH M (YHKIMOHHUpAIl YacTeH AOOPOBOJICH OCHUTYPUTENCH
donm.

JAbmKuMuTe OT IpYKECTBOTO BHOCKH IO IJIAHOBETE ¢ Je(GUHUPAHH BHOCKH 33 COLIMATHOTO U
3PaBHO OCHTYpSIBAHE C€ MpPU3HABAT KaToO TEKYIl pa3Xxoj B oT4yeTa 3a BceoOXBaTHHsS JOXOn (B
nevanbara win 3arybata), ocBeH ako aageH MC®O He W3MCKBA Ta3u CyMa Jla ce KamuTalu3upa B
ce0ecTOMHOCTTa Ha ONPE/ICNICH aKTUB, M KaTO TEKYILO 3aJb/DKCHUE B HEAUCKOHTHUPAH pa3Mep, 3aeIHO
U B TIEPHO/a Ha MOJIaraHe Ha TPyZa U HA HAUYMCICHHETO Ha ChOTBETHHUTE JOXOAM HA HAETHTE JIMLA, C

KOUTO JJOXOJM BHOCKUTE Ca CBbpP3aHHU.

Inanose ¢ degpunupanu 0oxoou

CwrinacHo Kopekca Ha TpyJa Ipy»KECTBOTO B KaueCTBOTO My Ha paboronaaren B bbarapus e
3a]IbJDKEHO J1a U3IUIAIIA Ha IEPCOHANA IPU HACTHIIBAHE HA ICHCHOHHA BH3pacT 00e3IIETeHUE, KOETO B
3aBUCHMOCT OT TPYAOBHSI CTaX B NMPEANPUATHETO MOXE Ja Bapupa Mexny 2 u 6 OpyTHu paboTHU
3aIUIaTH KbM JlaTaTa Ha MPEKpaTsABaHe Ha TPYMOBOTO MpaBooTHOIICHUE. [0 CBOUTE XapaKTepHUCTUKH

TE3M CXEMH MPEJICTABIIABAT HEPOHAMPAHH IIJIAHOBE C IeUHUPAHU JTOXO/IH.

Wzuucnennero Ha pa3Mepa Ha Te3W 3aAb/DKEHHS Hajara ydacTHETO Ha KBaJTU(HUIMpPaHU
aKTIOEpH, 32 J1a MOXE Jla Ce OINpeNeM TAXHATa CeralrHa CTOMHOCT KbM JlaTaTa Ha OTUYETa, [0 KOSTO Te
Ce TPEACTaBAT B OTYETa 32 (PHHAHCOBOTO CHCTOSHUE, & PECIIEKTHBHO N3MEHEHHETO B CTOMHOCTTA UM -
B OTUETa 3a BCEOOXBATHUS J0XO0J KaTO: a) Pa3XOAMTe 3a TEKYI] M MHHAI CTaX, Pa3XOJUTe 3a JIMXBa U
eeKTUTE OT ChKpAIICHUATA U YPEKAAHMATA Ce IPU3HABAT BEIHATA, B IEPHO/A, B KONTO Bh3HUKHAT, H
ce MPEeCTaBAT B TEKylIaTa nevyanda uin 3aryda, o cTatus ,,pa3xoAu 3a nepcoHan’, a 0) egekrure ot
[TOCTIEeIBAIIUTE OLEHKH Ha 3aJIBJDKEHHSITA, KOUTO 10 CHIIECTBO MPEACTABISBAT aKTIOEPCKH MTEHaI0N U
3aryOu ce Mpu3HaBaT BeJHAra, B IMEPHOAa, B KONTO BB3HUKHAT, U C€ NPEJCTABIT KbM JIPYTUTE
KOMITOHEHTH Ha BCEOOXBATHHS HOXO, MO CTaTHS ,,[TOCIEABAIIN ONEHKHA Ha MEHCHOHHH IJIaHOBE C
neuHUpaHu JOXOAM” . AKTIOCPCKHUTE MedajaOu M 3ary0M MpOU3THYaT OT MPOMEHH B aKTIOEPCKHTE
MIPEIOI0KEHHS U OTIHTA.

KbM nmatara Ha Bceku TOAUIICH (PMHAHCOB OTYET, MPYKECTBOTO Ha3HAa4YaBa CEPTUDUIIUPAHU
aKTIOEPH, KOUTO M3/aBaT JIOKJIAJ] C TEXHUTE HU3YHCICHHUS OTHOCHO JBITOCPOYHUTE UM 3aIBIDKCHHS
KbM TIEpCOHaJIa 3a O0E3IIeTEeHUs MPHU TEHCUOHHWpaHe. 3a IeNTa Te MpHIIaraT KPeAuTHUS METOJA Ha
nporHo3nuTe eauHWIM. CeramiHaTa CTOWHOCT Ha 3aIb/DKEHHETO M0 Je(GHUHUpaHUTE IOXOIH ce

n3ducisiBa 4pe3 JUCKOHTHPAHC Ha 6’LH€H.[I/ITC MNapuvHu NOTOIHU, KOUTO CC OYaKBa J1a 6’BZ[aT HU3IJIATCHU

19



BBJI'APCKA PO3A CEBTOIIOJINC A/l

MNPUJIIOXEHUA KbM ITPEJBAPUTEJIHUSA HHANBUIYAJEH ®UHAHCOB OTYET 3A 2014
roguHa

B PAaMKHUTC Ha MATypUTCTa Ha TOBa 3adbJDKCHHUC U IIPU H3IO0JI3BAHCTO Ha JIMXBCHUTC paBHUIIA Ha
JbPIKABHU TBITOCPOYHU OOJIUTAIUY C TIOZ00CH CPOK, KOTHPaHU B Bbarapus., KbJeTo GpyHKIMOHHUPA U
CaMoTO JIPYKECTBO.

H3MeHeHusTa B pa3Mepa Ha 33bDKCHHUATA Ha IPYKECTBOTO KbM MEPCOHANA 332 00e3IIeTCHHSI
MIpY IEHCUOHUPAHE, B T.4. Pa3X0/Iy 3a TEKYIl 1 MMHAJ CTaX CE€ OTYUTAT KbM “pa3xo/H 3a MepcoHana’”,
a JIMXBaTa OT Pa3rPBIIAHETO HA CEeramiHaTa CTOMHOCT KbM ,,)MHAHCOBH pa3xoAu’ B OTYETa 3a
BceoOXBaTHHS 10X0A (B medambaTa wWiu 3ary0arta 3a roamHara). V3MEHEHHETO Ha aKTIOEPCKUTE

rneyaaon Ui 3&1"}/'61/1 CC OTYHMTA B APYTHU KOMIIOHCHTU Ha BCEOOXBAaTHUS JOXO.

Jloxoou npu nanyckane

CermacHO MeCTHHTE pasnopeadu Ha TPYIAOBOTO W OCHTYPUTEIIHO 3aKOHOJATENICTBO B
Brarapus, npykecTBoTo KaTo pabOTOAATENSIT MMa 3abJDKCHUE Ja W3ILIATH MPH MpPEKpaTsBaHe Ha
TPYAOBUS JOTOBOP MpeIy MEHCHOHUPAHE ONPEACTICHN BHIOBE 00E3IIETEHNSI.

JpykecTBOTO TpH3HABa 3aIbDKEHHS KbM IEpCOHaja MO JOXOAM TPU HaIyCKaHe Mpeau
HACTBIIBaHE Ha IEHCHOHHA BB3PACT, KOrato € JCMOHCTpUpaH OOBBP3Balll aHTaXHMEHT, Ha 0aza
myOJIMYHO aHOHCHpaH IUIaH, BKI. 3a MPECTPYKTypHpaHe, Ja Ce MPEKpaTh TPYAOBUAT IOTOBOP ChC
CHOTBETHHUTE JMIa 0e3 JAa MMa BB3MOXKHOCT Jla C€ OTMEHHW, WM NpH (HOPMaTHOTO H3JIaBaHE Ha
JOKYMEHTHTE 3a TOOPOBOIHO HamyckaHe. Jloxoau mpu HamyckaHe, IUIaTHMHE 1ToBede oT 12 mecena, ce
JMCKOHTHPAT ¥ MIPEACTaBAT B 0TYETA 32 (UHAHCOBOTO CHCTOSIHUE MO TAXHATA CeramrHa CTOHHOCT.

2.14. Akyuonepen Kanumain u pezepeu

Bwarapcka posza CeBrononuc A/l e cb31aeHO KaTo aKIMOHEPHO JpykecTBo. Karo Takosa e
3aIBIDKEHO Jla perucTpupa B THProBCKUS PETUCTBp ONpEIeNieH pa3Mep Ha OCHO6eH AKUUOHEpeH
Kanumai, KOWTO Ja cIyXH Kato oOe3neueHre Ha KPEAUTOPUTE Ha IPY>KECTBOTO 3a M3IBIHEHUE Ha
TEXHUTE B3€MaHUI KbM HETO. AKIIMOHEPUTE OTTOBAPSAT 3a 33bJDKCHUATA Ha IPYKECTBOTO A0 pa3Mepa
Ha CBOCTO AKIMMOHEPHO Y4YaCTHEC B KallMTaJla 1 MOT'aT Jia NIpETCHAUPAT BPpbIIaHC Ha TOBAa y4aCTUC CaMO
B TIPOM3BOJICTBO IO JMKBUAANNS WIA HECHCTOATEIHOCT. J[py>KECTBOTO OTUYNUTA OCHOBHUS CH KaITUTAJ
10 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B Chla aKI[UU.

ChriacHO U3MCKBaHUATA Ha T'hProBCKUS 3aKOH U yCTaBa APYKECTBOTO € UThXKHO Aa Gopmupa
u ¢hono Pe3epeen, kaTo N3TOYHHIM HA (HOHIA MOTaT /1a ObIIAT:

e Hali-MaJjKoO eJHa JeceTra OT mnedandara, KOSTO ce OTHelNsl JOKATO Cpe/CTBaTa BHB (oHAA
JIOCTUTHAT €JIHa JIECeTa YacT OT aKIIMOHEPHUSI KaIllUTaJl WU MO-TOJISIMa 9acT, ONPEICICHA MO PEIICHUS
Ha OOMIOTO CHOpaHHe HA aKITMOHEPHTE;

e cpeicTBaTa, MOJyYeHH HaJ HOMHHAIHATA CTOWHOCT HAa AKUUWTE IPH H3aBAaHETO UM
(mpemueH pe3epB);

® IpyTH U3TOYHHUIIU, IPEABHUICHU 110 perienne Ha O0moTo chOpanue.

CpenctBaTa oT ¢oHIa MOTaT Ja C€ M3MOI3BAT caMo 3a IMOKPUBaHE HA TOAMIIIHATA 3ary0a 1 Ha
3aryOu oT mpeaxonHu roawHu. Korato cpeicrtBara BB (JOHJIA JOCTHTHAT OIPENEICHUS B yCTaBa
MUHUMAJIEH pa3Mep, CpelCcTBaTa HaJ Ta3W CyMa MOrar Ja ObJaT M3IMOJ3BaHM 3a yBeIMYaBaHE Ha

AKIIMOHCPHUA KaluTal.
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2.15. Ilposu3uu

[IpoBu3nu ce mpu3HABAT KOTATO JAPYKECTBOTO MMa HACTOAIIO (KOHCTPYKTUBHO HIJIH TPABHO)
3abJDKEHIE B PE3yJITAT Ha MUHAIIO CHOWTHE, M € BEPOSITHO Y€ MOracsBaHETO/YPEKAaHETO Ha TOBa
3aIBIDKEHNE € CBBP3aHO C M3THYaHe Ha pecypcu. [IpoBusmmre ce omneHsBaT Ha 0a3a Hail-moOpara
NpuOJIM3UTEHA TPEIICHKAa Ha PhKOBOJICTBOTO KbM JaTaTa Ha OT4eTa 32 (JMHAHCOBOTO CHCTOSIHHE 3a
pa3xoaute, HEOOXOAMMH 3a YPEKIAHETO Ha ChOTBETHOTO 3aJb/DKEHUE, KaTO C€ MPETETJSaT Impe3
PHCKOBETE W BEpPOATHOCTHTE 3a M3TWYaHe Ha pecypcu. llpubnmsurenHara omeHKa ce MUCKOHTHPA,
KOTraTo MaJeXbT Ha 3adbJDKEHUETO € AbiarocpoyeH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO I
ce M3MOJ3BaT 32 YpeKAaHe Ha 33JbDKEHHETO a ObJaT Bh3CTAHOBEHH OT TPETO JHIe, Jpy>KecTBOTO
MpU3HAaBa B3€MaHE, aKO € HaJIWIE BUCOKA CTENEH Ha CHUTYPHOCT HA HErOBOTO IOJIyd4aBaHE U
CTOWHOCTTA MY MOJKE HAJICHKIHO JIa C€ YCTAHOBU U JI0XOA (KPEAWT) MO ChIATa MO3UIH B OTUETA 3a
BceoOXBaTHHS J10X0J (B meyanbara WM 3ary0ara 3a roavdHaTa), KbJETO € IMpEJCTaBeHa M caMara

MIPOBU3HUA.

2.16. /lanvyu évpxy nevanvoama

TekymuTe AaHBIM BBPXY Ieyaidara ca ONPEJCIICHH B CHOTBETCTBUE C M3HCKBAaHHITA Ha
OBJITApCKOTO JAHBYHO 3aKOHOJATEJICTBO — 3aKkoHa 3a KOPIOPAaTUBHOTO IIOJOXOJIHO oOOJjaraHe.
Homunannara manbuna craBka 3a 2014 1. e 10% (2013 r.: 10%).

OTCpoUeHHUTE NaHbIM BBPXY €4a0aTa ce OMpeAesAT Ype3 MpHiiarane Ha 0aJlaHCOBHS METO.
3a ompeieNissHe Ha 3abJDKEHHETO OTHOCHO BCUYKH BPEMEHHHU PA3NIMKH KbM JaTarta Ha (PUHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEXKIY OAlaHCOBHUTE CTOMHOCTH M JaHBUYHHUTE OCHOBH Ha OTICIHUTE
AKTHBH M ITACHBH.

OTcpouyeHNTEe MaHBYHM IMACHBH C€ MPH3HABAT 32 BCHYKH OOJIaracMH BPEMECHHH Pa3iUKH, C
M3KJIIOUEHUE Ha TE3H, MOPOJWIM Ce OT MPU3HABAHETO HA aKTUB WM TACHB, KOHTO KbM JaTaTa Ha
CTOITAHCKaTa OIlepaItis He € IMOBIUI BbPXY CUSTOBOIHATA M TaHbYHATA ITeyanba/(3aryoa).
OTcpoucHUTE JaHBbYHM AKTHBH C€ INPU3HABAT 3a BCHUYKH HAMaJIIEMHW BPEMCHHHU pa3liUKd U 3a
HEW3IOI3BAHNUTE TaHBYHH 3aryOH, 10 CTEIIEHTA, 10 KOSATO € BEPOSTHO TE J1a Ce MPOSIBAT 0OpaTHO M 11a
Oblle reHepupaHa B OBJCINE JOCTaThbuHA oOOJiaragMa nevyanda WM Ja ce MposBAT olJjaracMu
BPEMEHHH PA3JIMKH, OT KOUTO Ja MOTaT Jla Ce MPHUCTagHAT Te3W HaMAalIeMH Pa3jINK{, C U3KITIOUCHUE
Ha Ppa3UKUTE, MOPOAWIM C€ OT NPU3HABAHETO HA aKTHUB WM TacWB, KOWTO KbM JaTara Ha
CTOTIAHCKATA OTIepaIlis He € MOBIHSI BhPXY CUCTOBOIHATA M TaHBIHATA Ieduanoda/(3aryoa).
BanancoBata CTOMHOCT Ha BCUYKH OTCPOYCHH JaHBYHHM AKTUBU CE MPETJICkKAAa KbM Kpas Ha BCEKH
OTYETEH TIEPHUO W Ce peAyIHpa JI0 CTEIEHTA, IO KOATO € BEPOATHO T€ Ja C€ MPOSBIT 0OpaTHO W Ja
ce TeHepHpa JOCTaThYHO o0iaraeMa revanba Wid NpOsBSABAIIM CE Mpe3 ChIUS Nepuo odaaracMu
BPEMEHHH PA3JIMKH, C KOWTO TE J1a MOTAaT Ja ObJaT MpUCIIagHaTH WA KOMIICHCHPaHH.

OTcpoueHUTE JaHBIM, CBBP3aHU C OOCKTH, KOMTO Ca OTYCTCHU KATO JPYTH KOMITIOHGHTH Ha
BCEOOXBATHHS JTOXOJ MJIH JAPYyra KalluTaloBa MO3MIIKS B OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE, ChIIIO CE
OTYHUTAT TUPEKTHO KbM CHhOTBETHHUS KOMIIOHCHT Ha BCEOOXBATHUS JIOXOJ HIIU OallaHCOBA KAaIUTAJIOBa
TTO3HIIHS.

OTcpoueHUTe JaHBYHHM aKTHBH U MACHUBU CE OICHSBAT Ha 0a3a JaHBYHUTE CTABKU M OCHOBH,

KOUTO CC O4YaKBa [1a CC IpuJiarat 3a rnepuoja 1 Tuiia orncpannuu, rnmpe3 KOUTO aKTUBUTC CC OYAKBa Jia CC
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peanu3upar, a MacHUBUTE - a C€ YPEIsIT (1moracsT), Ha 0a3a NaHBYHUTE 3aKOHU, KOUTO Ca B CHJIa WIIH C
rojsiMa CTEIleH Ha CHUTYPHOCT C€ OYakBa Jla ca B CHJIa, W IO JaHBYHM CTaBKM Ha JbpiKaBaTa
(Pbbirapus), B YMSATO FOPUCAMKIIMS CE OYaKBa JIa CE€ pealn3vpa ChOTBETHHUSAT OTCPOUYCH aKTHB WIIH
TACHB.

OTCpoYeHHU NaHBUYHU aKTHBH Ha JIPYKECTBOTO CE MPEJCTABIT HETHO CPEIlYy HErOBU OTCPOUYCHHU
JAaHbYHU TACHUBH, KOTaTO M JOKOJKOTO TO C€ SIBSBA 3a TAX JAHBYHHUS IUIATel] B CHOTBETHATA
opucauknusa (Pbwirapust), u To ToraBa u camo ToraBa, KOraTto ApY’KeCTBOTO MMa 3aKOHHO IPaBo Jia
M3BBPIIBA WIH TOJy4YaBa HETHU IUIAINAHUS HA TEKYIIW JaHBYHU 3aBDKCHUS WU B3EMaHUs 110
TaHbIUTe BHPXY Aoxona. Kem 31.12.2014 r. oTrcpodeHHTE TaHBIN BHPXY IMedaidaTa Ha JPYKECTBOTO

ca OLICHEHH IpH CcTaBKa, BajuaHa 3a 2015 r., xosTo e B pazmep Ha 10%.

2.17. Jloxoou na akuus

OCHOBHHTE JOXOM Ha aKIMs Ce M3YMCIISIBAT KaTo Ce pa3Jielldn HeTHaTa medan0a win 3aryba 3a
nepuoja, moiexalia Ha pasnpeesieHne MeXIy aKIHOHEPUTE, MPUTEKATEIM Ha OOMKHOBEHH aKIHH,
Ha CpeHO-TIPETETIICHNsI OpO Ha AbpKaHUTE OOMKHOBEHH aKIIMH 33 MEPHO/IA.

CpenHo-nipeTerfieHusAT Opoit aKIUK MPeACTaBIsiBa OpOST HA AbPKAHUTE OOMKHOBEHH aKIUH B
HAYaJOTO Ha TMeEpHojaa, KOpUTHpaH c Opos Ha oOpaTHO W3KyINeHHTe OOWKHOBEHH AaKIUH W Ha
HOBOM3/aJCHUTE TaKWBa Ipe3 Mepuoja, YMHOXKEH MO cpeaHo-BpemeBusi Qaxrop. Tosm dakrop
n3pas3sBa Oposi Ha JHUTE, Pe3 KOUTO KOHKPETHHUTE aKIMK ca OMIIN Jbp)KaHU, COpAMO oOmmms Opoi Ha
JTHHTE TIpe3 MepUoa.

Jloxomm Ha akuMM C HaMaleHa CTOWHOCT HE C€ HM3YMCISIBAT, Thil KAaTO HAMa HW3Ja/eHU

NOTEHIMAIHU aKI[UY C HaMaJleHa CTOMHOCT.

2.18. Ceemenmno omuumane

JIpyXecTBOTO HISHTU(UIMPA CBOMTE OTYETHH CETMEHTH M OMOBecTsABa WH(OpMAIHS IO
CErMEHTH B ChOTBETCTBUE C OPraHU3aI[MOHHATA U OTYETHA CTPYKTYPa, U3M0I3BaHa OT PhKOBOJICTBOTO.
OnepaTHBHUTE CETMEHTH Ca KOMIIOHCHTH Ha OM3HECa, KOMTO CE OLICHSABAT PEAOBHO OT YICHOBETE Ha
PBHKOBOJICTBOTO, B3eMallld OIECPATHBHH PEIICHUS - KAaTO CEe M3M0J3Ba (PMHAHCOBA M OIEPAaTHBHA
rH(OpMAaIs, U3rOTBEHA KOHKPETHO 3a CETMEHTA, 3a ICJIMTE Ha TEKYIIOTO HAOJIOCHHE M OLICHABAHE
Ha Pe3yJITaTUTe OT JeHHOCTTa (M3MIBJIIHEHUETO) U PA3IPEACICHUETO Ha PECYPCUTE Ha JPYIKECTBOTO.

OnepaTHBHUTE CETMEHTH Ha JAPY)XKECTBOTO TEKYIIO Ce¢ HaOJ0JaBaT M HalpaBjsBaT
MMOOT/AEITHO, KATO BCEKH OTNEPATUBEH CETMEHT IMPEJICTABIISIBA OTACIHA OM3HEC 00JIaCT, KOSATO Mpeaara
Pa3IMYHH MPOIYKTH U € HOCUTEI Ha Pa3InYHU OU3HEC MOJI3U U puckoBe. ONepaTHUBHUTE CETMEHTH Ha
JIPY’KECTBOTO BKJIIOYBAT OM3HEC OONACTUTE IO OTACTHH OCHOBHH BHUJOBE IPOU3BOACTBO -

MIPOM3BOCTBO Ha KAPCHII TaOJIETH U IPOU3BOJICTBO HA APYTH MPOTYKTH.

Hngopmayus no onepamuenu cezmenmu
JpykecTBOTO W3IION3BAa €IWH W3MepuTed — redanda npeau nuxsu U aanbim (EBIT) mpu
OLIEHSBAHETO Ha pe3yJTaTUTE B OINEPATUBHUTE CEIMEHTHU U 3a paslpele/sIHETO Ha PECYpPCH MEXIy

TAX.
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CerMeHnTHuTe AKTHUBU, NMMAaCUBHU, PCCII. IPUXOAH, pa3sXoar U PE3YJITAaTH BKIIFOUBAT TC3U, KOHUTO
ca M Morar Jia ObJIaT IUPEKTHO OTHOCHMH KbM ChOTBETHHUS CETMEHT, KAKTO U TAKHBa, KOUTO MOraT Jia
ObIatT pazmpesencHu Ha pasyMmHa 6aza. OOuuaifHO TOBa ca: MPUXOIUTE OT MPOAAKOM HA MPOTYKIIHSA,
pa3sxoauTe 3a OCHOBHU CYPOBHHHM M MATEpHAlld, aMOPTH3AlMHd W Bb3HATPAXKICHHS, MaTCPHATHH
3aracu, TbpTrOBCKM B3C€MaHUA U 3adbJDKCHUSA, 3adbJDKCHUA KbM II€pCOHAJIA. Kanuranosure pasxoan
(vHBECTMIIMM) TIO OW3HEC CErMEHTH Ca OTTPAHUYMMH DPAa3XOJH, HM3BBPIICHUM Ipe3 IMepuoja 3a
NpUIOOMBaHE WM H3TPaXKJaHe Ha CEKTOPHM HETEKyId AaKTHBH, KOUTO C€ OuYakBa Ja Objaar
W3II0JI3BaHHU IIPE3 MOBEYE OT CMH MEPHO/.

JpyXecTBOTO yIpaBiisiBa 3abJKCHUATA TI0 TIPUBJICUCHN (DMHAHCOBU CPEJICTBA U JAHBITUTE HA
HUBO MPEANIPHUITHE U T€ HE CE PA3MPEACIIAT HA CETMEHTHO HUBO.

Pesyaratute OT AEHHOCTH, KOHTO CE€ CUMTAT 3a CIydalHM CHOPSIMO OCHOBHHTE THITOBE
orepanuu (JSHHOCTH) Ha JIPYXKECTBOTO, KAKTO U HEpa3mpeelIeMUTe TPUXOH, PAa3X0, TTACUBH H
aKTUBH, C€ OTYMTAT OTHEIHO B TMO3WIHA ,,00IIM Ha HUBO mpexanpusatue”. Te3wm cyMH Mo MpUHIHI
BKJIFOYBAT: JPYTH JIOXOIW OT ACWHOCTTa, OCBEH aKO HE NMPOM3THYAT OT JEHHOCTTa Ha KOHKPETEH
CETMEHT, JINXBCHH MPUXOAH M PA3X0/I, PealU3upaHi U Hepealu3upaHu medanOu 1 3ary0u OT CIACNIKH
C BayTa, MPUBJICYCHH 3a€MH, Pa34eTH MO JaHbBIHU, IPOU3BOJICTBEHO U a]MHHHUCTPATUBHO 000PY/IBaHE
¢ 001110 TIpeTHA3HAYCHHE.

IIpunaranata CYETOBOAHA TMOJUTHKA 32 OTYMTAHETO MO CETMEHTH, CE€ OCHOBaBa Ha Ta3W,

M3II0JI3BaHa OT APYKCCTBOTO 3a U3IOTBAHE HA Hy6JII/IT-IHI/ITe CH OTYCTH II0 3aKOH.

2.19. IIpasumencmeenu punancupanus

be3pb3Me3IHE MOMOIMM  OT MYOJNWYHW WHCTUTYIMH C€ TpPU3HABA IThPBOHAYAIHO KaTo
OTCpOYCH 70X0] ((hMHAHCHUPaHE), KOTaTo € HAJHUIIC Pa3yMHA CUTYPHOCT, Y€ TO II¢ ObJe MOITYYSHO OT
JPY>KECTBOTO, U Y€ MOCIETHOTO € CIIA3WIIO U CITa3Ba YCIOBUATA U M3UCKBAHUITA TI0 IAPEHUETO.

[IpaBurencTBeHo (UHAHCHpaHE OT MYyOJMYHH WHCTUTYIWH, CBHP3aHO C KOMIICHCHpaHE Ha
HaNpaBeHU Pa3XoJy, ce MPU3HABA B TEKYIIMTE Me4YalOW W 3aryOHM Ha CHCTEMaTH4Ha 0a3a 3a ChINUs
MEPHO/, TIPe3 KOWTO ca IPU3HATH U Pa3XOIHTE.

[IpaBurencTeeno ¢uHAHCHpaHE OT MyOJWYHH WHCTHTYIMH, CBBP3aHO C KOMIICHCHpaHE Ha
MHBECTUIIMOHHY Pa3XojH 3a NPUJ00MBAHE HA aKTHB, CE MPU3HABA B TEKYIIUTE MMEYAION U 3ary0Ou Ha
cucreMaTtuvHa 0aza 3a IeNus MepPHoJl Ha TI0JIe3eH JKUBOT Ha aKTHBA, OOMYAHO MPOTIOPIUOHAIHO HA

pa3McEpa Ha IpU3HaTa B pa3xXxoJUTC aMOpPTU3aAllU.

2.20. Oyenneane no cnpasedausa cmoiHocm

CrpaBenBaTa CTOWHOCT € IICHATa, KOSITO OM Owia Mojy4eHa mpu MpojaxkOara Ha NajicH
aKTUB WM TUTaTeHa MY MPEXBBPISHETO HA MTACHB B OOMYaiiHA CIellka MEeXy He3aBUCUMH Ta3apHH
YYaCTHHIIM Ha JaTtaTa Ha oleHsBaHeTo. CrpaBeayiuBaTa CTOMHOCT € M3XOJslla IIeHa U ce 0a3upa Ha
MIPEIMONI0KEHNETO, Y€ OTepalysITa 1Mo npoaaxodara e ce peaTu3upa Uil Ha OCHOBHHS T1a3ap 3a TO3U
AKTUB WM MaCUB, WIK B CIIyyall Ha JIMTICAa HA OCHOBEH I1a3ap — Ha Hal-M3TrO/IHUS [1a3ap 3a aKTHUBA WJIH
nacuBa. KakTo ompeneneHnsT KaTo OCHOBEH, Taka W HAW-M3TOJHUAT Ma3ap ca TaKWBa Ia3apH, J0

KOUTO APYXKECTBOTO 3aABJKUTCIIHO UMa JOCTBII.
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M3mepBaHeTo Ha crpaBeIIMBaTa CTOMHOCT C€ MPaBU OT MO3UIIMATA HA MPEATIONOKCHUATA U
MIPEIIeHKUTe, KOWTO OWXa HAaMpaBWIN TIOTCHIUAIHUTE I[Ma3apHU YYacTHUIM, KOraTo Te Omxa
OTIpeNIeIsUIA IIeHaTa Ha ChOTBETHUS aKTHB WJIM IACHB, KaTO Ce JOIMycCKa, 4e Te Ouxa neiicTBanu 3a
MOCTUTaHEe Ha Hali-7100pa CTOMaHCKa U3ro/ia OT Hero 3a TAX.

[Ipu u3MepBaHeTO Ha CIIpaBeIIMBaTa CTOMHOCT Ha HE(PMHAHCOBM aKTUBU BHHATU M3XOJHATA
TOYKA € MPEAIOJIOKEHUETO KaKBO OM OMIIO 3a Ma3apHUTE YYACTHHUIIM HAW-I00pOTO U Hail-epeKTHBHO
BB3MOXKHO M3IOJI3BaHE Ha JaJCHHS aKTHB.

[Ipu HEOOXOAMMOCT, APYIKECTBOTO MpUjIara pa3indHu OICHFYHH TEXHUKH, KOUTO Ouxa OWiu
TIOAXOSIINN  CIPSMO clienn(uKkaTa Ha CHLOTBETHHTE YCIOBHS KOraTo TpsSOBa na ce OIpeacin
CIpaBe/UIMBaTa CTOWHOCT Ha JaJICH aKTWB WJIM TaCHB, W 32 KOWTO pa3roara ¢ JAoCTarhb4yHa 0aza oT
BXOJSIIIA JTaHHW, KaToO Ce€ CTPEMH Ja B MaKCHMaJHA CTENCH HaJWYHATa IMyONuYHO HabromaeMa
rH(pOpMAIUS U PECIT. — J1a MUHUMU3MpPa M3M0JI3BaHETO HAa HeHabOmoqaema nHopmanus. To u3non3sa
U W TPUTEC IOMYCTHMH TONXOJa, IMa3apHUs, MPUXOAHHUS WM Pa3XOTHUS TOJIXOJ, KaTo HaH-49ecTo

IpujIaraHnuTe OUCHbYHU TCXHUKHU Ca MMa3apHU aHAJIN3U U JUCKOHTUPAHU TApUIHHU ITOTOLHU.

2.21. Ilpeyenku om onpedenaujo 3HA4YeHUe NPU NPUTAZAHE CHEMOBOOHAMA NOJIUMUKA HA

0py.7fcecmeom0. Knrouosu npu6ﬂu3umeﬂnu OUECHKU U npedno.floofcenu}l C 6UCOKa HecuzypHocm

Axmioepcku uzuucienus

[Ipu ompenensiHe Ha ceramrHaTa CTOHHOCT Ha ABJITOCPOYHUTE 3aJBIDKEHHUS KBbM IepcoHaia
Py TICHCUOHHMpAHE Ca W3MOJ3BaHW W3YUCIICHUS Ha CepTH(UIMpPaHH aKTIoepu, Oa3upaHu Ha
MIPEIONIOKEHNsT 32 CMBPTHOCT, TEMIT Ha TEKyYeCTBO Ha MepcoHasa, OBAEN0 HWBO Ha pPadOTHHU
3aljiaTH W JUCKOHTOB (DaKTOp, KOWTO MPEAINOJIOKEHUS Ca MPEICHEHU OT PBKOBOJCTBOTO KaTo

pa3yMHHU U yMeCTHH 3a npykectBoTo (IIpmmoxenue Ne 21).

Ilposusuu

Kbm 31.12.2011 r. pbKOBOJICTBOTO HA JPY’KECTBOTO, ChC CHIACHCTBHETO Ha 0OCTYKBAIIIATE T'O
aJBOKATH, € HAaNpaBWJIO aHaJIN3 3a BEpPOATHOCTUTE M PHUCKOBETE 110 HETaTHUBEH MW3XOA OT
HEMPUKIIOYEHO KbM Ta3M AaTa ChAEOHO JEJ0 ¢ UyKAecTpaHeH nocTaBunk. Ha 0aza Ha To3m aHanmms3 e
HarpaBeHa OLIEHKa Ha pa3Mepa Ha OYaKBaHUTE Pa3Xol, HEOOXOIUMH 33 yPEKJAHETO Ha ChOTBETHOTO
3aIbIDKEHNE, KaTO ca HA4HMCIeHW W NMPU3HATH BHB (DMHAHCOBHA OTYET MPOBHU3HMU IO TOBa CHIEOHO
neno (IIpunoxxenne Ne 23). Ilpe3 2012 r. B pe3ynraTr Ha U330 ochauTenHo pemienue Ha CAC ot
8.11.2012 r. mpoBu3mATa € TpaHCcheprpaHa KbM ChCTaBa Ha MEPBOHAYATHOTO 3aIbDKCHIEC KBM TO3H

gyxnectpaned noctaBuuk ([Ipunoxenue Ne 23 u Ne 30).

3. EOEKTH OT ITPOMSIHA B CHETOBOJHATA INOJIMTUKA

PBbKOBOJICTBOTO ¢ HampaBuiIO oleHKa Ha edektute oT npomenure B MCC 19 (npomenen) (8
cuna 3a 200uwnu nepuoou om 1.01.2013 2. — npuem om EK). V3BbpIieHN ca HEOOXOIUMHUTE
MIPEU3YUCIICHUS B OTYeTa 32 PUHAHCOBOTO cheTosiHUE KbM 01.01.2012 1. 1 kbM 31.12.2012 ., KakTO M
B OTYeTa 3a BceoOXBaTHHA Aoxox 3a nmepuona 01.01-31.12.2012 r.

a) 6 omuema 3a unancosomo cvcmosinue kom 01.01.2012 2.:
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E(bCKTI/ITe OT MpoMdgHATa B CUCTOBOJHATAa IIOJUTHKA Ca B PE3YyJTaT Ha AOOI'BJIHUTCIIHO

IIpu3HaTa aKTIOCPCKa reyvauda BBPXY 3aAbJDKCHUCTO KbM IIE€PCOHAJIA 3a ABJITOCPOYHU AOXOIU U Ca

KaKTO cCJICaBa:

Hepasznpenenena nevyanda
3aabHKeHUs KbM IepCOoHaa MPU MEHCUOHUPaHe

0) 6 omuema 3a ¢punancosomo cvcmosinue kom 31.12.2012 e.:

OPUCUHATIHO
omyemeHo

01.01.2012
BGN'000

5,361
112

npomsana 6

cuemogoonama

nojiumuka

BGN'000

9
©)

Ilpeuszuucneno

01.01.2012
BGN'000

5,370
103

E(I)CKTI/ITC OT IpoOMsdgHaATa B CUCTOBOJHATa IIOJUTHKA Ca B PE3YyJITaT HA AOOIIBJIHUTEIIHO

Ipu3HaTa aKTHOCpPCKa 3ary6a BBPXY 3aAbJDKCHUCTO KBM IIEPCOHAJTIAa 3a ABJITOCPOYHU AOXOAU U Ca

KaKToO cjieaBa.:

Hepasnpeznenena neyanta
3abIDKeHNs KbM MIEpCOHANIa MPU IIEHCHOHUPaHe

OpUZUHATIHO
omyemenHo

31.12.2012
BGN'000

7,469
128

8) 6 omuema 3a eceodxeamuust 00xo0 3a 2012 2.:

npomsana 6

cuemogoonama

noaumuka

BGN'000

©)
9

Ilpeusuucneno

31.12.2012
BGN'000

7,460
137

E(i)CKTI/ITe OT MMpOMAHA B CUYCTOBOAHATA IOJUTHKA B PE3YJTAT HA AOMBJIHUTCIHO IIPpU3HATA

AKTIOCpCKa 3ary6a BBPXY 3aABJDKCHUECTO KbM II€PCOHAJIA 3a IbJITOCPOUYHHN JOXOJU Ca KAKTO CJICABA::

JIpyr BceoOXBaTeH JOXO/

Komnonenmu, koumo uama oa 6voam
peknacuguyuparu 8 neyarbama unu 3azyoama
ITocnenBamy OLIEHKH Ha IIEHCUOHHY IIIIAHOBE C
JneGUHUPAHH TOXOIH

OpUZUHATIHO npomana ¢  Ilpeuzuucneno
omuemeno  cuemoeooHama
noaumuka

2012 2012

BGN'000 BGN'000 BGN'000

- (18) (18)

EdexTsT OT mpoMsHa B CYETOBOJHATA TOJWTHKA B KOMIIOHEHTa Ha IPYTHS BCEOOXBAaTEH

noxon - Ilocrnedsawu oyenku Ha NEHCUOHHU NaaHOse ¢ deunupanu 0oxoodu 3a 2013 r. e mpu3Hara

aKTIOEpPCKa 3aryda BBPXY 3aIBIDKEHHETO B pa3Mep Ha § X.JIB., KOSTO TPEACTaBisBa HEOTYETEHA

akTioepcka 3aryba kem 01.01.2013 r.
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4. TIPUXO0OJM OT ITPOJAXKBU

[IpuxonuTe OT MpogaxOu Ha JPYKECTBOTO BKIFOUBANL:

2014 2013
BGN '000 BGN '000
TabnerHu popmu 15,481 14,917
Cybcranmmu 3,566 3,970
BropuyeH npojyKT OT MPOU3BOACTBOTO Ha
¢uTocyOcTaHIMK 5 2
O0mo 19,052 18,889
5. IPYT'A 1OXO/JU U 3AI'YBU OT JEMHOCTTA, HETHO
2014 2013
BGN ‘000 BGN ‘000
IIpuxoau oT NpaBUTEICTBEHU JapEHUS 120 120
[Ipuxonu ot ycmyru 54 64
[Ipuxonu ot Haemu 103 56
Ipuxoou om npooasicba na mamepuanu 53 26
Omyemna cmoiHOCm HA NPOOAeHU MAMepUau (39) (3)
[Tewanba ot mpomak6a Ha MaTepUATH 14 23
Hernu neyan6u/ (3ary0u) OT KypcOBH pa3IuKu OT ThPTOBCKU
B3€MaHMS U 3abIKCHUS (126) 39
Tpuxoou om npooasicou nHa OvrcompatiHy aKmueu 3 -
Banancosa cmotinocm na npooadenu dvieompatiny axmueu - -
[Tewanba ot mpomak6a Ha TBIATOTPAWHN AaKTHBH 3 -
OTnHcanu 3aIbJDKEHUS - 1
JIuxBY 1O TeKyIM OAHKOBU CMETKH U THPIOBCKH B3€MaHUS - 1
Hpyru 22 18
O0mo 190 322

6. IPOMEHHN B 3AIIACUTE OT I'OTOBA NPOAYKIHA U HE3ABBPUHIEHO

IMPOU3BOJICTBO

2014
BGN '000

2013
BGN '000

26



BBJI'APCKA PO3A CEBTOIIOJINC A/l

HOPUJIOKEHUSA KbM NPEABAPUTE/JTHUA NTHANBUJAYAJIEH ®UHAHCOB OTYET 3A 2014

roguHa

Yeenuuenue/(namanenue) na nHanuynocmume om:
He3zapbpireHo mpon3BoACTBO

T'oToBa mpoaykius

Oo6mo

7. PA3XO/IU 3A MATEPUAJIN

OcHOBHU MaTepHaiu

Enexrpoeneprus, ropusa 1 cMa304HH MaTepualIn
Pe3epBHu uactu

Bona

Kannenapcku matepuanu

Hpyru
O01o

Pazxooume 3a ocnosnu Mmamepuajiu BKIIOYBAT:

JlexapcTBEHU CypOBUHU U CyOCTaHITIH
TeuHu U TBHPAU XUMUKAIU
OnakoBbYHU MaTEPHATH

Oo6mo

8. PA3XO/I1 3A BbHIIHU YCJIYI'H

[Monnpbxka HA crpaan U 00opyIBaHE
Koncynranrcku ycmyru
Nudopmarmonro o0cmyxBaHe
Tpancnopt

MecTHH JaHBIU U TaKCH

3acTpaxoBKU
JlomrbiiHuTEIHA 00pabOTKA HA JIEKAPCTBEHU
CYpPOBUHH

517 660
546 2)
1,063 658
2014 2013
BGN 000 BGN 000
12,298 12,089
1,217 1,211
219 181
95 66
34 41
81 96
13,944 13,684
2014 2013
BGN "000 BGN 000
7,680 7,795
2,592 2,648
2,026 1,646
12,298 12,089

2014 2013

BGN “000 BGN “000

335 268

66 57

99 53

63 52

42 42

37 36

51 35
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Cb0oOIICHUS U KOMYHUKAITUU
Janbiu BBpXy pa3xoauTe
Pexnama

bankoBu Takcu no npesoau
Apyrn

O6ur0

9. PA3XO/M 3A ITIEPCOHAJIA

Texyiu Bb3HArpaXKACHUS

BHOCKH 110 COLIMAIHOTO OCUTYPSIBAHE

CoruanHu Mpua00UBKH

Hauucnenu cyMu 3a HETMOJ3BaH MIATEH OTHYCK

HauucneHu cyMu 3a OCUTYPOBKU BbPXY HEMOI3BAH TUIATCH OTIMYCK

Hauucnenn CyMH 3a 3aIbJIKCHUA KbM IICPCOHAJIa TPHU IECHCUOHUPAHC

Oo6mo

10. IPYTH PA3XO/IH 3A JEMHOCTTA

JIuxBU,HEYCTOWKU 1 Pa3HOCKH MO ChACOHO AETI0
(ITpunoxxerne Ne 25 u Ne 31)

[IpencraBuTeIHU MEPOTIPUATHUS
Komannuposku

Henpuznar akuus

bpax u nunca Ha MaTepualiHy 3anacu
JlukBupanus u Opak Ha [IMA

Jlpyru

0610

11. DPUHAHCOBH IPUXO/IN

11 13

11 12

10 15

4 10

32 35

761 628
2014 2013
BGN 000 BGN 000
2,382 2,163
433 393
302 283
51 45
9 8
26 23
3,203 2,915

2014 2013

BGN 000 BGN 000

61 64

60 67

27 32

22 49

15 7

10 5

7 6

202 230

DuHAHCOBUTE IMPUXOAX BKIIFOUBAT MMPUXOJU 3a JIMXBU 110 NPECAOCTABECHU 3a€MU B pasMEp Ha 4

x.JB. (2013 r.: 1x.1B.).
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12. PUHAHCOBH PA3XOIHU

duHaHCOBHUTE pa3X0OAH BKIIOUBAT Pa3xo/u 3a JMXBH B pa3mep Ha 18 x.B. (2013 r.: 43 x.71B.)

Omuemna cmoitnocm
Canpo Ha 1 sHyapu
[Ipunoburn
Tpancdep mexry
CMETKHI

Ornucanu

Cango na 31 nexkemMBpH
Hampynana
amopmusayus

Cauno Ha 1 sHyapu
Hauucnena
amMopTHU3aIuys 3a
rojguHaTa

Ornucana
aMOpTHU3aIHA

Caano Ha 31 jgexkemMBpHU

BbanancoBa cToiiHOCT
Ha 31 nexemBpu

banancoBa cToiiHOCT
Ha 1 siHyapu

Mawunu, coopvacenusn

13. AIMOTU,MAIIIUHU 1 OBOPY/IBAHE

Pazxoou 3a npudoousane

3emu u czpaou u obopyosane Apyzu na JJMA O6uwo
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN*‘000 BGN*“000 BGN*000 BGN*‘000 BGN‘000 BGN‘000
14,841 14,841 8,246 8,065 1,669 1,506 139 113 24895 24,525
- - 188 135 382 159 200 106 770 400
147 - 72 67 35 7 (254) (74) ; -
- - (39 21 (45) 3) (56) (6) (140 (30)
14,988 14,841 8,467 8,246 2,041 1,669 29 139 25,525 24,895
1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
261 276 674 683 184 150 - - 1,119 1,109
- - (30) 19 (44) €)) - - (74) (20)
2,004 1,743 4,352 3,708 964 824 - - 7,320 6,275
12,984 13,098 4,115 4,538 1,077 845 29 139 18,205 18,620
13,098 13,374 4,538 5,021 845 831 139 113 18,620 19,339

KoM 31.12.2014 1. gparoTpaiiHuTe MaTepHallHU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT 3€MH Ha

crornoct 1,716 x.B. (31.12.2013 r.: 1,716 x.1B.) u crpaau ¢ OanancoBa ctoiHocT 11,268 X.7B.
(31.12.2013 r.: 11,382 x.71B.)

Pazxoaure 3a mpumoOuBaHe Ha IBIATOTPAiHM MaTepuanHu akTuBU KbM 31.12.2014 r.

BKITIOUBAT OCHOBHO Pa3Xo0Jiv 32 KOMIUIEKC 332 ChXpaHeHHE U pepaboTka JieueOHu pacTeHust - 13 x.JiB,

OTKPUT CKJIaf 3a XiopodopM-15 X.J1B. U IpyrH B pazmep Ha 1 X.JIB.
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Pasxonute 3a mpumoOvBaHe Ha ABATOTpPaliHUM MartepuansHu akTuBH KbM 31.12.2013 T.

BKJIFOUBAT OCHOBHO Pa3XOJM 3a CKJIaJ 3a JICUeOHW pacTEeHUs W HOBO Xaje - 56 X.JIB, mogoOpeHus Ha

CKJIaJl TOTOBa MPOIYKIUS - 62 X.JIB., IPeJIOCTaBeHU aBaHcH 21 X.JIB.

/lpyeu oannu

Kem 31.12.2014 r. uma y4ypeqeHH TeXECTH BbpPXY ABITOTpAaliHM MaTepHalHU aKTUBU Ha

TIPY’KECTBOTO, KaKTO CJIE/IBA:

e JloroBopHa MMIoOTeKa — 3eMs M Crpaiu Ha 1uiomaaka KazaHapk ¢ OamaHcoBa CTOMHOCT

6,068 x. 11B., oO6e3neueHue 1o moxy4deH 6ankoB kpeaut (IIpumoxenune Ne 20).

e OcobeH 3aJloT Ha MalIWHU, CHOPBKEHUS W Oo0OpyABaHe Ha IuIomanka KazaHabpK C

OanancoBa croiiHoCT 149 X.1B. - oOe3nedyeHue no nonydyen 6ankoB kpeaut ([Ipunoxenne

Ne 20).

14 MHBECTUIINU B IBINEPHU JPYXECTBA

Kem 31.12.2014 1. npy>kecTBOTO UMa HMHBECTHLMH B pazMep Ha 95 x.1B.( 95%) B AbIIepHO

npyxectBo duro [lamay3zoso AJl. [IpemMer Ha meHHOCT Ha ABIIEPHOTO IPYKECTBO € MPOU3BOJICTBO,

C’B6I/IpaHC, H3KYITyBaHC, ,I[O6I/IB U peajiu3anus Ha OMIKK U Je4eOHH pacTeHus. I[p}/)KCCTBOTO €

yupeneHo Ha 21 centemBpu 2012 r.

15. MATEPUAJIHU 3AITIACH

Marepuanu

HesaBbpiieHo nNpon3BOACTBO
T'oroBa mpoaykuus

O06mo

Mamepuanu

Hanuuynure mamepuany BKIOYBAT:

OcHOBHHU MaTepuanu
PesepBHu vactu

l'opuga

CriomaraTeTHu MaTepHaiu

Hpyru
Oomro

31.12.2014 31.12.2013
BGN 000 BGN 000
1,237 1,141
1,958 1,441
546 -
3,741 2,582
31.12.2014 31.12.2013
BGN 000 BGN 000
932 823
177 192
112 112
7 6
9 8
1,237 1,141
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16. BBEMAHUA OT CBbP3AHU IPEJIIPUATUS

31.12.2014 31.12.2013
Bszemanuama om cevp3anu npeonpusmus ca OT:

BGN '000 BGN '000
OCHOBHUS aKLILOHED 3,775 4,241
Jpy>kecTBa 1o 001 KOHTPOJ Ype3 KIFOUOBHS YIIPABIECHCKH
TIepCOHAT 93 48
HpyxecTBa 1o 0011 HHAUPEKTEH KOHTPOI - 16
JpiepHu apysxecTBa (B JTMKBUIAIINA) - 53
Obe3yenka 3a HecvOUpaemu 63eMaHUs - (53)
Oomo 3,868 4,305

Bzemanuama om cevpsanu npeonpuamusi no npodadxcobu ca THPTOBCKHA. Te ca JIEBOBH U

O€e3JIMXBEHU.

Hemanexupanure (pemoBau) Thpropeku B3emanus 1,012 x.ms (31.12.2013 1.:1,881 x.1B.) ca ¢

BB3pacT 710 30 aHu.

Bw3pacmosama cmpykmypa Ha TpoCpOYEHHUTE HEOOE3IICHEHW THPTOBCKH B3eMaHHSA € KaKTO

cieaBa:
31.12.2014 31.12.2013

BGN '000 BGN '000

ot 31 1o 60 gHNM 2,787 2,382
oT 61 10 90 mHHU 25 17
ot 91 1o 180 nHm 44 9
Hapg 180 man - 16
2,856 2,424

Kem 31.12.2014 1. e BmnucaH ocoOeH 3aJOI BbPXY HACTOSINM W OBJCINM B3eMaHHUs Ha

IpyXecTBOTO Ha cToiHOCT 1,481 x.B. 0bOe3meuenne no momydeH OaHkoB kpeaut ([Ipummosxkenue Ne

20).
17. TBPTOBCKHU U APYT'U BBEMAHUS
31.12.2014 31.12.2013

BGN '000 BGN '000
[IpenocraBena rapanuus no ceaedHo neno ([Ipunoxenne Ne 30) 577 577
JlaHbIY 3a BE3CTAaHOBSIBAHE 290 281
Tvpeoscku gzemanus 32 4
Obesyenka Ha HeCbOUpPaemMu MbpPeoBCKU 83eMAHUSL (2) (2)
TBprocku B3eMaHus, HETHO 30 2
[Ipenmiarenu pazxoau 3a OBACIN TIEPUOTU 44 104
IIpenoctaBeHu 3aeMu Ha TPETH JIUIIA 50 50
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Hpyru 4 4
006110 995 1,018

Jlanvyume 3a 6v3cmanosseane BKIIOUBAT: 31.12.2014 31.12.2013

BGN '000 BGN '000
AKIIN3 3a Bb3CTaHOBSIBaHE 131 249
Janbk BbpXy nevanbara 128 32
Janbk BEpXy mobaBeHaTa CTOMHOCT 31 -
290 281

(01131101

Tvpeosckume 63emanusi Ha npyxectBoto ca 30 x. nB. .( 31.12.2013: 2 x. nB.) ca IEeBOBH U

O€3JIMXBEHM OT TAX MPOCPOUYCHU C Bb3pacT Haj 180 auu ca 30 x.1B..

[lpu 3axkscHenme Haj 180 nmHU copsMo oOWYaiiHWsA KpeauTeH mepuoATr oT 30 mgHH,

JpY>KECTBOTO TpeleHsIBa HEOOXOIUMOCTTa U 3all04YBa Ja HAa4HMCIsABa 00e3leHKa (Ype3 KOPEeKTHB) Ha

0a3a cBos HUCTOPHUYCCKHU OIIUT, a4 MPU 3aKbCHCHUC HAl 360 JHH C€ CUHTa, 4€ 00UYaiHO Imo-CKOpo ca

HaJIMIIC MHAWKATOPH U YCIIOBHS 32 IThJIHA HECHOUPAEMOCT.

18. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

[TapuuHu cpeacTBa B pa3nialiaTeIHU CMETKU

HapI/I'{HI/I Cpe,I[CTBa B Kaca
O01mmo

31.12.2014 31.12.2013
BGN '000 BGN '000
1,128 1,015

13 7

1,141 1,022

Hanuunure napuunu cpeocmea no

paznaawiamennu cmemku Ha JIPYKECTBOTO ca B

cienaute Oanku: Paiidaiizendank AJl, Yaukpeaur bynoank AJl,ITspBa naBecTrnnonHa Oanka A/Jl.

[NapuunuTte cpencTBa BBB BamyTa ca Ha ctoiHOCT 132 x. mB. (31.12.2013 r.: 121 x. 51B.) ¥ ca

OCHOBHO B IATCKH O0JIapu.
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19. KAIIMTAJI 1 PE3ZEPBU

Ocnogen akyuonepen Kanuma
Kbm 31.12.2014 r. peructpupaHusT aKUMOHEpEeH Kamutan Ha bwiarapcka poza CepTomonuc
A/l Bp3mm3a Ha 12,066 x.11B., pasnpeaeneH B 12,065,424 6post 0OMKHOBEHH TTOUMEHHH aKIIUU C TPABO

Ha IJIac ¢ HOMHHAJIHA CTOMHOCT Ha aKIHA 1 1B.

3axonoeume peszepeu ca (GopMHUpPaHH OT paslpeielicHHe Ha TMedandara, ChITIACHO
M3UCKBaHHUATA Ha THPrOBCKHS 3aKOH M YCTaBa Ha JPY>KECTBOTO B pa3Mep Ha 767 X. JIB. U MOIYYCHUTE
CpeICTBa HaJ HOMHHaJIHATa CTOWHOCT Ha akiuute emucus 2006 r. (MpemMueH pe3epB) B pa3Mep Ha
3,028 x. 1B.

Hepa3znpeodenenama neuanda BKIIIOUBA 1EUaI0ON OT MPEIXOIHU TOIUHH, CIIC]] pa3IpeneIcHue
Ha 33JBJDKUTEITHN PE3ePBH, ChITIACHO M3MCKBAHUATA HAa THProOBCKHS 3aKOH U yCTaBa Ha JPYKECTBOTO
B pasmep Ha 6,854 x.iB.; Tekyma medanba 3a 2014 r. B pasmep Ha 1,062 x.1B.; pe3yaTaT Ha
TpaHCc(OpPMHUpPAHE HA Pe3epB OT MOCICABAIIM OICHKA Ha aKTUBHU - e(DEKT OT MPEMHUHABAHE 33 MbPBU
6T KbM MEXIyHApOTHUTE CTaHAAPTH 32 (PMHAHCOBU OTYETH B pasmep Ha 1,362 X. JB.; aKTIOEPCKU

3aryOu OT MOCIe[BaIlH OIICHKH Ha TUIAaHOBE ¢ Ae(pUHUPaHH JOXOIU B pa3Mep Ha 43 X.JB.

JIBI>KEHMETO Ha Hepaslpe/ielieHaTa neyainba e KaTko clieBa:

2014 2013

BGN '000 BGN '000

Hepasnpenenena nevanoa na 1 suyapu 8,382 7,460

Pasnpenenenne Ha meyanbara 3a pe3epBu (113) (220)
Jpyr BceoOXBaTeH J0X0]] — MOCJICIBAIIM OIICHKH Ha TUIAHOBE C

neUHUPAHU IEHCUOHHU JIOXO/IH (10) 8

Herna neuan6a 3a rogunHara 1,062 1,134

Hepasnpenenena neyasoa Ha 30 centeMBpH 9,321 8,382

HampaBeHo e mpeun3uncieHre Ha HA4alIHOTO CAJ0 HA HepasIpeleNeHaTa nevanda, mopamu
MpOMsIHAa B CUETOBOJIHATA MOJIMTHKA BHB BpB3ka ¢ MCC 19 [loxoau Ha HaeTu numa kM 31.12.2012 u
2013 r. (Ilpunoxenue Ne 3).

OcHoeen 00x00 Ha aKyus

31.12.2014 31.12.2013
CpenHo-tipeTeriieH 6poil akIuu 12,065,424 12,065,424
Herna nevan6a 3a nepuoxa (BGN’000) 1,062 1,134
OcHoBeH g0xo0a Ha akuus (BGN) 0.09 0.09

33



BBJI'APCKA PO3A CEBTOIIOJINC Al
MNPUJIIOXEHUA KbM ITPEJBAPUTEJIHUSA HHANBUIYAJEH ®UHAHCOB OTYET 3A 2014
roguHa

20. IbJI'OCPOYHHU 3AEMMU OT BAHKH

Kbm 31.12.2014 1. apyxKecTBOTO MOJ3BA 3a€M IPU CICAHUTE YCIOBHUSA:

JloroBopeH pa3Mep Ha 3aema: 1,617 x. eBpo

VYcBoeH pazmep Ha 3aeMa 10 30.09.2014 r.: 1,617 x. eBpo

Jluxsen npomeHT: Ennomeceuen EURIBOR + 5.00 %

Tanesx: 31.01.2015 .

O6esmeuetie: [TepBa no pex 1oroBopHa WIMOTEKA HA 3EMsl 1 CTP/IH IOMIA/IKa
Kaszannsk ¢ 6anancosa croitHoct 6,068 x. nB. (IIpunoxenue Ne 13)
[TepBH 1O pesr 0coOeH 30T BbPXY MAIIUHU,CHOPBKEHHS U
obopyaBane ¢ 6anancosa croiiHocT 149 x. nB. (IIpunoxenue Ne 13)
Oco0eH 3aj10r BbpXYy HACTOSIIM U ObAEIIN B3eMaHHs B 0011 pa3Mep
1,481 x.B. (ITpunoxxenue Ne 16)
IMopwsuntencrso ot Codapma A/l 3a 1,617 x.eBpo (JieBoBa
paBHOcTOHHOCT 3,163 X.71B.)

Len Ha xpeauTa: 3a TEeXHOJIOTHYHA MOJICpPHHU3ALUs HA TaOJIETHO IPOU3BOICTRO.

Caupo kem 31 nexemspu 2014 r.,

BT. 4.: 40 x. aB. (2013 r.: 519x.a8.)
-x.1mB. (2013 r.: 40 x.11B.)

JBIATOCPOYHA YacCT

KpaTKOCPOYHA 4acT 40 x.B. (2013 r.: 479 x.71B.)

21. 3BAABJIZKEHUS KBbM IIEPCOHAJIA IIPU IIEHCUOHUPAHE

3ampDKEHUSITa KBbM TIEpCOHANA TMPH TEHCHOHHpAHE BKIIOYBAT CETalllHATa CTOWHOCT Ha
3aIBDKEHUETO Ha JIPY>KECTBOTO 3a M3ILIAIaHe Ha 00€3IIeTeHNs Ha HaeTus nmepconan kem 31.12.2014

I'. IIpHU HACThIIBAHC HAa [ICHCUOHHA BB3pPACT.

CwrimacHo Kopekca Ha Tpyna B beirapus Bceku CiyXuTel MMa MPaBo Ha OOE3IIETEHHE B
pasMep Ha 1Be OpyTHHM 3ariaTH NpU NIEHCHOHHUPAHE, a aKo € PadOTHII MPH CHINKs padoToAaTeN Npe3
nocneaante 10 TOOWMHA OT TPYIOBHUS My CTaXK, 00E3IMIETEHHETO € B pa3Mep Ha MecT OpyTHHU 3aIuiaTH

KBbM MOMEHTA Ha TieHCHoHupaHe. Tosa e tuian ¢ aehunupanu noxoau. ([Ipmmoxenne Ne 2.13).

3a ompezensHe Ha IBITOCPOYHNATE CH 33IBJDKEHHAS KbM MEPCOHANIA IPYKECTBOTO € HAIPaBUIIO
aKTIOEPCKa OIEHKA,KaTo € TOI3BAN0 YCIyTuTe Ha cepTuduurpan aktioep. Ha 6a3a Ha W3roTBeHus OT
aKTIOepa JOKIIAJ € OIpeNeIeHO 3ab/DKEHUE B OTYeTa 32 PUHAHCOBOTO CheTOssHUE KBM 31.12.2014 1.

B pa3mep Ha 168 x.iB. (31.12.2013r.: 144 x.11B.).
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H3MmeHeHuneTo B ceraniHaTta CTOMHOCT Ha 3aABJDKCHUATA KbM IICPCOHAJIA € KAKTO CJICBA:

31.12.2014 31.12.2013
BGN'000 BGN'000

CerammHa cTOHHOCT HA 3abJKEHUsITa HA 1 sHyapu 144 137
Pazxopn 3a Tekyin cTax 19 18
Pazxox 3a muxBu 7 5
W3BbpiieHy muamaHus (12) ®)
Edextn oT mocnenBamy OLeHKH 3a TOAWHATA, B T.4. : 10 (8)
Axmioepcku (nevandou)/3a2you om npomenu 6b8 PuHaAHCOB8UME

npeononoNceHUs. Ji (6)
Axmioepcku (neuandou)/3a2you om npomenu @ demozpagckume

nPeononoCeHUs. ) 4
Axmiwoepcku (newanbu)/3azyou om Kopexyuu, Obaxcayu ce Ha

MUHAR OnUm 9 6)
Ceramna cToiHOCT Ha 3a1bJKeHHETO HA 31 1ekeMBpH 168 144

IIpu ompenensine Ha ceramHaTta cToWHOCT KbM 31.12.2014 1. ca HampaBeHM CIEIHUTE
AKTIOCPCKH MPEATIOI0KCHUS:

e CcMBpPTHOCT — To Tabmumata 3a cmbpTtHocT Ha HCH, 3a oOmara cMbpTHOCT Ha
HaceneHuero Ha beirapus 3a nepuona 2011r. - 2013 15

® CTENEHW Ha OTTErissHe Ha mepcoHana — mexay 0 % mo 17 %, B 3aBHCHMOCT OT THET
000co6enu Br3pactoBu rpymnu (2013 r.: 0% - 17%);

®  JIMCKOHTOB (paKkTOp - M3MOI3BaHA € HOpMa Ha 0a3a e()eKTHBEH TOJUILIEH JTUXBEH MPOLEHT 1
= 3.8 % (2013 r.: 4.0%). Toii ce ocHOBaBa Ha IOXOJHOCTTA Ha eMucuute abiarocpounure JLK (¢ 10
TOJIATIICH MaTYPHUTET).

e TIPENMONIOKEHUETO 3a OBJCMIOTO HUBO Ha pa0OTHHTE 3amjiaTd ce Oasupa Ha
npenocTaBeHaTa WH(GOpPMAIUS OT PHKOBOACTBOTO HA APYKECTBOTO W € B pasMep Ha 5 % roauiieH

PBCT CIpSIMO MpeAxoAHus otyeTeH nepuos ot 2015 r. 1o 2016 r. — 10% (2013 r.: 5% -10% ).

To3u mnan ¢ AepUHUpPAHH JOXOIU Ch3JlaBa CKCIO3MUIMS Ha JPYKECTBOTO KbM CICIHUTE
PUCKOBE: HHBECTHIIMOHEH, JTUXBEH, PUCK CBBP3aH C ABJITOJECTHETO M PUCK CBBhpP3aH C HAPACTBAaHETO Ha
paboTHUTE 3ar1aTi. PBKOBOACTBOTO Ha IPYKECTBOTO T'M OIICHSBA IO CJCIHUS HAYWH:

® 32 UHBECTHIIMOHHHA - JIOKOJKOTO TOBa € He(OHIUPAH IUIaH, IPYKECTBOTO CIe/IBa Ja
Ha0rofaBa U TEKyIo OajaHCHpa MPEACTOSIINTE TIATaHus 110 HETO C OCHTYPSIBAHETO HA TOCTAThUCH
mapuueH pecypc. VCTOpHYeCcKHST ONUT, a CTPYKTypaTa Ha 3aAbJKCHHETO, IIOKa3BaT, dYe
HEOOXOMUMHAT TI0 TOIWHU PECypc HE € CBINECTBEH CIPSIMO OOMYaWHO MOAIBPIKAHUTE JIMKBUIHU
CpENCTBa;

® 33 JIMXBEHHS - BCIKO HamalneHue Ha jgoxoaHoctTa Ha JIIIK ¢ mogoOHa cpoYHOCT BOAH /10

YBCIMYCHUC HA 3aABJIKCHUETO I10 IJIaHa,
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® 3a pHCKa, CBBpP3aH C JBITOJETHETO - CeralHaTa CTOHHOCT Ha 3aJbJDKCHHETO KbM
MepcoHalla MpH TEHCUOHWPAHE C€ W3YUCIABA TNPWIATaKu Hail-mo0para TpeleHKa M aKTyallHa
nHpOPMAITUS 32 CMBPTHOCTTA HA YYACTHHUIIUTE B TUIAHA. YBEIUYCHHETO HA MPOIBIKUTEIHOCTTA HA
JKUBOTa OW TIOBJIHMSUIA 33 €BEHTYaJHO YBEJIMYCHHE HA 3abJDKCHUETO. [Ipe3 mociaeIHUuTe TOJUHM Ce
HAOJI0/1aBa OTHOCHUTENHA YCTOHYMUBOCT HA TO3U MOKa3aTew; U

® 32 pHCKa, CBbP3aH C HApACTBAHETO HAa Pa0OTHHUTE 3aIUIaTH - CEraliHaTa CTOHHOCT Ha
3aJIBIDKCHUETO KbM TIEPCOHANA IPU NIEHCHOHUPAHE Ce U3YHCIIABA MPIIaraiku Hali-100paTa mpereHKa
3a OBACHIOTO HapacTBaHE HAa PaOOTHHUTE 3aljiaTH HAa YYaCTHHUIMTE B IUlaHa. TakoBa yBelIW4YeHHE OU
JIOBEJIO JIO0 YBEIIMYCHUE Ha 33]IbJDKCHUETO Ha TUTaHA.

AHaIM3bT Ha YYBCTBUTEIHOCTTA Ha OCHOBHHUTE AKTIOCPCKH MPEAMOIOKEHUS C€ OCHOBaBa Ha
pa3yMHO BB3MOXXKHHUTE MPOMEHH B TE3H NPEANOJIOKCHUS KbM Kpas Ha OTUCTHHS NEpPUOJ| KAaTo ce

nmpuemMa, 4€ OCTaHAJIMTE OCTaBaT HECIIPOMCHCHU.

EdextuTe oT m3meneHnneTo (yBenndeHne uid HamaneHue) ¢ 1 % Ha pbcTa Ha 3amjiaTuTe U Ha
JMCKOHTOBAaTa HOpMa BbpXY oOlIaTa cymMa Ha pa3XxoOuTe 3a TeKYIL CTaX U JIMXBU M BBPXY HacToALIaTa
CTOMHOCT Ha 3aIbJDKEHUETO 3a M3IUIalllaHe Ha Je(QUHUpaHH JOXOIU NMpPU NMEHCHOHUPAaHE € KaKTOo

ciacaBa:

Edhexmu 6vpxy pasmepa na omuemenume pasxoou 3a 2014 2. om npomsna Ha ocHosHUME
nPeonooANCceHUs:

Yeenuuenue Hamanenue
BGN '000 BGN '000
W3menenune Ha pbCTa Ha 3aIIaTUTE 2 2)

H3MmeHeHnne Ha TUCKOHTOBATA HOpMa - -

Egexmu evpxy pasmepa na omuemenomo 3adwviicenue kom 31.12.2014 2. om npomsna Ha
OCHOBHUME NPEONONONCEHUA!

Yeenuuenue Hamanenue

BGN '000 BGN '000

N3meHeHne Ha phCTa HA 3aILIAaTUTE 12 (1)
N3MeHeHne Ha AUCKOHTOBAaTa HOpMa (1) 13

CpennaTta TIpOIBIDKUTEIHOCT HA TBJITOCPOYHOTO 3aTbJDKEHHE KbM IEpCOHANa MO IUIaHa ¢
nedrHUpaHU T0X0IH € 7.4 TONUHH.
OuakBaHWTE TUTALIIAHKS HA 00C3IIETCHUS PU TICHCUOHHUPAHE IO IJIaHa ¢ Ie(UHUPAHU JOXOIH

3a cieasamuTe 5 roguau ¢ 106 x.B., B T.4. 32 2015 1. ¢ 23 X.71B.

22. ITACHUBH 1O OTCPOYEHU JAHBLU

OTCpOLICHI/ITG JaHbOU BBPXY mevambata ca CBBpP3aHU CHC CICAHUTC 00EeKTH B OTYETa 3a

(hMHAHCOBOTO CHLCTOSIHHE:
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Nmotn, mammHu 1 000pyABaHe

Obugo nacueu no omcpouenu OanvUU

Hauuncnenus 3a HenoJ13BaH IJIaTCH OTITYCK

ﬂ’BJ’IFOCpO‘IHI/I 3abJIKCHUS KbM IIEPCOHAIA
IIpU ICHCUOHUPAHC

3aI[’bJDKeHI/I$I C U3TCKBJ JaBHOCTCH CPOK
HpOBI/ISI/II/I 34 TbProBCKHU 3aABJKCHUA

OO0es31eHKa B3eMaHus
Hauucnenust mo noxoau Ha (PU3HYESCKH JIUIA

Obuwo akmueu no omcpoueHu OaHvUU

ITacuBu mo OTCPOYCHH JaHBIU, HETO

I[BI/I)KCHI/ICTO B OTCPOYCHUTC NaHBUYHU (HaCI/IBI/I)/ AKTHUBU € MPEACTABCHO IMO-A0TY:

Omcpouenu oanvunu akmueu/(nacueu)

Nmotn, mammau 1 060pyABaHe
Hauucnenus 3a Henmoa3BaH MIATEH OTITYCK

3ambIDKeHNs KbM ITepCcoHalia IpH TICHCHOHUpaHe

3aabIKEHHS C H3TEKBI TABHOCTEH CPOK

HpOBI/ISI/II/I 3a TbProBCKU 3aABJIKCHUS

Hauncnenus no qoxonn Ha (YU3UYECKH JIATIA

Oommo

JIBM)KEHUETO B OTCPOUYCHUTE JaHBYHU (ITACUBU)/ aKTHBH € IPECTABSHO M0-10JTY:

Omcpouenu oanvunu akmueu/(nacueu)

I/IMOTI/I, MalIuHHU 1 060py/:[BaHe
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8pemMeHHa 8pemenHa
pasiuka 0aHBK paziuKa 0aHBK
31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN '000 BGN '000
2,034 (203) 1,819 (182)
2,034 (203) 1,819 (182)
(81) 8 (85) 9
(144) 14 (128) 13
(497) 50 (498) 50
91 9 91) 9
- - (1) -
4 1 3) -
(817) 82 (806) 81
1,217 (121) 1,013 (101)
Ilpusnamu ¢ newanoama

Canoo na wnu 3azy6ama 3a Canoo Ha

1.01.2013 2. 200unama  31.12.20132.

BGN '000 BGN '000 BGN '000

(182) (21) (203)

9 (1) 8

13 1 14

50 - 50

9 - 9

- 1 1

(101) (20) (121)
Canoo na Hpusnamu 6 newanéama unu Canoo na
1.01.2012 2. 3azybama 3a zodunama 31.12.2012..
BGN '000 BGN '000 BGN '000
(182)
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(163) (19)
Hauwucnenust 3a HEMoJI3BaH MIATEH OTITYCK 6 3 9
3aabIDKECHIS KbM [IEPCOHANIA IIPU IICHCHOHUPaHEe 11 2 13
3aIbIDKEHHS ¢ U3TEKBJI JABHOCTEH CPOK 49 1 50
IIpoBu3nH 3a TEPrOBCKU 3aAbIKEHUS 9 _ 9
OO0e31eHKa B3eMaHUS 1 (1) -
Hauncnenwust mo moxonu Ha pu3nyecky Jimna 1 (1) _
Oo6mo (86) (15) (101)

23. TBPTOBCKU U JPYI'U 3AABJIKEHUA

31.12.2014 31.12.2013

BGN 000 BGN '000
3aabKeHUs KbM JIOCTaBYHIIN 1,356 1,323
Hdpyru Tekyumu 3a1bIKEHUS 61 60
Oo01o 1,417 1,383
3aovidicenus Kom 00CMABUULU CA KAKTO CIICIBA:
31.12.2014 31.12.2013
BGN 000 BGN 000
3a/IbIKCHHS KbM JOCTABYHIIM OT 4yKOWHA 1,333 1,077
3aabiKeHUs] KbM JOCTABYMIU U KJIMEHTH OT CTpaHaTa 23 246
O6mo 1,356 1,323

3agbKeHUATa KbM JOCTaBYMIM OT Yy>KOWHA ca 3a J0CTaBKa Ha MaTEpHajH, C MPOU3XOA OT
2002 r. - B IIATCKU JOJIapW M Ca M3ISUIO MPOCPOYEHHU, KAaTO BKJIKOYBAT W MPHUCHIACHU JIMXBU U
HEYCTOWKH IO MPHUKIIOYIIO0 cbaeOHo Aeno. Te ca Ha obma croiiroct 1,277 x.aB. (739 x.au.a. u 28 X.
mesa) (31.12.2013r.: 1,077 x.nB. -739 x.m1.1.m 28 x. nea) (IIpunoxkenne Ne 30).

3agbiDKeHUsATa KbM JOCTaBYMLM OT CTpaHaTa ca JIEBOBH, TEKYyIIM M OE3IUXBEHH - IO
JIOCTaBKH Ha Matepuaii. OOMYaifHUAT KPEAUTEH CPOK 3a IUIAIIaHe ¢ JocTaBuuImTe € 10 30 qHH.

Jpyrute TekylM 3aJb/DKCHUS BKIIOYBAT JBDKUMUA CYMHU [0 HEYNpPaXHEHHM IIpaBa 3a
3aIlMCBaHEe Ha aKI[MH MPH YBEIMYCHHUE Ha KAlUTala Ha JIPYKECTBOTO, POJAJICHH CIyKeOHO B pazMep
Ha 60 x.B. (31.12.2013 r.: 60 x.11B).
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24. IPABUTEJICTBEHU ®PUUHAHCUPAHUSA

Ob6mrara cyma B pasmep Ha 730 X.JIB. MpeACTaBIsIBa TPABUTEICTBEHO (pHHAHCHpaHE IO

CKIIFOUCH OOTOBOp 3a 663BT>3M€3,Z[H8. (1)I/IH3.COB3, nmomonr ¢ M3nepnauTennara arcHyAa 3a MaJlkKu U

CpPeIHH TpEeANpHUSATHS BBB Bpb3Ka CHhC 3aKyllyBaHE Ha MAaIIMHU M OOypyJBaHE IO MPOEKT 3a

TEXHOJIOTHYHO OOHOBIEHHE U MOACPHHU3aIHA Ha TabJIETHO MIpoOU3BOACTBO IIO OHepaTI/IBHa nporpama

,»Pa3BUTHE HAa KOHKYpEHTHOCHOCOOHOCTTa Ha Obirapckara uxkoHomuka” 2007- 2013. Ta3u cyma

BKJIIOYBA ABJITOCPOYHA YacT B pazMep Ha 610 x.JIB. U TeKyIIa 4acT - B pa3mep Ha 120 x.;iB

25. 3AABJIKEHUSA KBbM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

3agpoKeHNS KbM IIepcoHaia
3abIKSHHS 32 COLIMATHO OCUTYPSIBAHE
Oomo

3a0vadicenuama KoM REPCOHANA BKNIOUEAN.!

Tekyu 3aabIKSHUS

Hauwrcinenust 3a HEMOJ3BaH IIATEH OTIIYCK Ha IIEpPCOHAa
Z[EHOHI/IpaHI/I BBb3HAIrpaxaIcHus

O6mo

3aovdicenuama Kom COUUAIHO OCUlypABaHe eKlo4deam:

Texymu 3aabKeHUS

OcurypoBKHY BbPXY HAUHCIICHUS 32 HETIOI3BaH IUIATeH OTITYCK

Oomo

31.12.2014 31.12.2013
BGN '000 BGN '000
270 242

81 71

351 313
31.12.2014 31.12.2013
BGN '000 BGN '000
190 168

75 69

5 5

270 242
31.12.2014 31.12.2013
BGN '000 BGN '000
68 59

13 12

81 71
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26. 3ABJIKEHMS 3A JAHDBIU

31.12.2014 31.12.2013

BGN '000 BGN '000

JJC - 147
JaHbiy npy U3TOYHUKA U APYTU JaHBLU 18 19
JlaabIy BBPXY JOXOAWTE HA (PH3UIESCKUTE JTUTIA 18 16
JlanbK BBpXY medamoaTa - -
Oomo 36 182

Jo natata Ha W3gaBaHEe HA HACTOSIIUS OTYET B JPYKECTBOTO Ca W3BBPIICHU PEBU3UU H
IIPOBEPKH, KaKTO CIIE/BA!

e 1o JIJC - mo 31.01.2010T.

e kopnopatuBHH AaHbIH 1Mo 3KI1O — mo 31.12.2009 1.

e HOcku 3a JJOO, 30, A3I10-YII®D, ®I'BPC — g0 31.12.2008 r.

e 10 3akoHa 3a Aknuzute — 10 06.11.2014 r.

JlanbuHa peBH3MS Ce M3BBPIIBA B METIOAMIICH CPOK OT U3TUYAHE HA TOJAMHATA, IPE3 KOSITO €
MoNaZieHa JaHbyHATa JeKiapalys 3a CHOTBETHOTO 3albiDKeHHWe. PeBuM3maTa MOTBBPKIaBA
OKOHYATEITHO JAHBYHOTO 3aIBDKCHHE HA CHOTBETHOTO JPYKECTBO-TAHBUHO 3aBIDKCHO JIUIIE, OCBEH

B U3PpUYHO NMPEABUACHUTEC OT 3aKOHOAATCIICTBOTO ClIydau.

27. CEF'MEHTHO OTUUTAHE

CerMeHTHOTO OTYMTAHE B JIPYKECTBOTO € OpraHM3UpPaHO Ha 0a3a MPOU3BOJACTBO HA OCHOBHHU

Ipyny NPOSYKTH.

Ceemenmuu npuxoou, pazxoou u pe3yamamu

Taonemnu chopmu /lpyzu npooykmu Oouo

2014 2013 2014 2013 2014 2013

BGN'000 BGN'000  BGN'000 BGN'000  BGN'000  BGN'000

[Ipuxon Ha cerMeHTa 15,481 14,917 3,571 3,972 19,052 18,889

CebecToHOCT Ha MpoJaKOuTe (12,645) (12,189) (2,871) (3,245) (15,516) (15,434)

BpyTren map:x Ha npoaakouTe 2,836 2,728 700 727 3,536 3,455
Pa3xonu no agMuHUCTpUpPAHETO HA

MIPOU3BOJICTBOTO (2,107) (1,877) (381) (467) (2,488) (2,344)

Meuyan6a Ha cermeHTa NMpeau JUXBU U JaHbUH 729 851 319 260 1,048 1,111

40



BBJI'APCKA PO3A CEBTOIIOJINC A/l

HOPUJIOKEHUSA KbM NPEABAPUTE/JTHUA NTHANBUJAYAJIEH ®UHAHCOB OTYET 3A 2014

roguHa

O01H 3a MPEeInpPUATHETO OTICPATHBHU JOXOIU OT

JeifHOCTTa

O6HII/I 3a NPpCANPUATUCTO ONICPATUBHU pa3XoAau OT

JeitHOCTTa

Ileyan6a oT onepaTuBHATA JeHHOCT

duHaHCOBH NpUXoan/(pa3xou), HETHO

Ieyan6a npenu naHbIM BBPXY nevyandaTa

Pasxon 3a maHbIM BbpXY mevandara

HeTtHa neyanda 3a roguHara

Ceamenmmu akmueu u nacusu

Texywu akmugu no

Ceamernmu

Marepuannau 3amnacu
Bsemanust ot cBbp3aHu
HPEANPUATHS

AKTHWBH 10 CETMEHTH

OO011H 32 NpeANpPHUATHETO
AKTHBH

OO0 aKTHBH

Texywu nacueu no
ceamemHu

TBproBeku 3a1bIIKEHUS
3anbpKEeHUs] KbM CBBP3aHU
TpEeANPUSITUS

3abIDKEHNS KbM
nepcoHasna

ITacuBH Mo cermMeHTH
OO011H 32 NpeANpPHUATHETO
NacHBH

00110 nacuBu

KanurajoBu pa3xoau B
T.4.:

190 323

(162) (131)

1,076 1,303

(14) (42)

1,062 1,261

- (127)

1,062 1,134

Taonemnu gpopmu /Jpyzu npooykmu Obuo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

1,045 568 2,395 1,701 3,440 2,269
2,929 3,423 836 818 3,765 4241
3,974 3,991 3,231 2,519 7,205 6,510
20,840 21,132
28,045 27,642
- - 56 207 56 207
79 65 44 41 123 106
79 65 100 248 179 313
1,785 3,199
1,964 3,512
770 400
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Ilo cermenTn

OO0 3a mpeTupUATHETO

AMomeamm B T.4.:

Ilo cermenTu

O0m1a 3a IpeANpPUATHETO

110 10

589 587 59

110
660

1,119
73 648

471

HPY)KGCTBOTO HC NOAABpPIKA CCrMCHTHO OTYHUTAHE 110 I‘eOI‘pa(l)CKI/I IMPpU3HAK, TBH KaTo

HEroBaTa NpoAYKIHA OCHOBHO CC NU3KYITyBa OT OCHOBHHA aKIIMOHED, KOMTO ce HaMupa B CTpaHara.

28. CAEJIKH CBbC CBBbP3AHU JINLA

28.1. JIpy>xecTBOTO € CBBP3aHO ChC C1EOHUME TUUA:

Ceévp3anu nuya
Codapma AT

Tenexommuiekt UuBect A/
HoneB NUuBectmbHTC Al

boearapcka posza Kazanmek AJ] —
B JINKBUIAIHSI
®uto [TanayzoBo AJ]

Codapma Tpetinuar A/l
®dapmanoructuka AJl

Codapma [Tonang — B
JIMKBHIALAS
Codapma 3apoBuT- B
JIMKBUIALIHST
Poct6onkandapm A/l

Codapma CAII]
Enexrponkomepc EOO/]
BuodapmurkeHepusr AJ]
Buramuna AJ]

HBanung u cuaose OO/

MowmmuHa kpenoct A/l

Cynepnatc OOO
Tabuna OO0

3A0 UnTepdpapm
Codapma bunguare AJICUL]

Excrab Kopnopeiiursan
Excrab dapma mumutug
Bpuz OO/

Bputurpeiin COOO

Buo na cevpzanocm
Komnanuns-maiika

JpyXecTBO — OCHOBEH aKIMOHED B
KOMIaHUusATa-MalKa
JpyXecTBO — OCHOBEH aKIL[MOHED B
KOMIIaHUsATa-Malika

Jb1iepHo apyxecTBO
Jp1iepHo apyKecTBo
Jb1iepHo OpyKeCTBO Ha KOMITaHUATA-Mailka
Jb11epHO Opy>KECTBO HAa KOMIIAHUATA-MaiKa

Jb1iepHo Opy>KeCTBO Ha KOMITaHUATA-Mailka
JbliepHo Apy>KeCTBO Ha KOMITaHUSATA-MaiKa

Jb1iepHo OpyKecTBO Ha KOMITaHUATA-Mailka
Jb111epHO Apy>KECTBO HAa KOMIIAHUATA-MalKa
Jb1epHO ApyKECTBO HA KOMITaHUSATa-Mailka
Jb11epHO Opy>KeCTBO Ha KOMIIAaHUATA-MaiKa
Jb111epHO Npy>KEeCTBO HAa KOMIIAHUATA-MalKa
Jb1iepHo qpyKecTBO Ha KOMITaHUATA-Mailka
Jb11epHO OpyKeCTBO HAa KOMITAHUATA-MalKa

JBlIepHO Apy>KECTBO HA KOMITaHUATAa-Maika upes3
bpuz OO0

JbIepHO APYKECTBO HAa KOMIIAHUATA-MaiiKa dpe3
bpuz OO0/

Jb11epHo NpyKecTBO HAa KOMIIAHUATA-MallKa ype3
Bbpuz OO

Jb11epHO Opy>KEeCTBO HAa KOMITAHUATA-MalKa

Jb1iepHo OpyKeCTBO HAa KOMITAHUATA-Mailka

JbIIepHO APYKECTBO HAa KOMIIAHUATA-MaiiKa 4pe3
Excrab Kopnopeiursx
Jb1iepHO Opy>KeCTBO Ha KOMIIAHUATA-MalKa

JbIepHO ApYKECTBO Ha KOMIIaHUTA-MaiiKa 4pe3
Bpuz OO/]

Ilepuoo na cevpzanocm

2012r.m2013 1.
2012 .

2012r.m 2013 .
2012r. 12013 1.

0121.09.2012r. 12013 1.
2012r.m 2013 .
2012r. 12013 1.
2012r. w2013 .

2012r. 1 1o 22.03.2013 1.

10 10.04.2012 ¢

2012 r.u 2013 r.
2012r. m 2013 r.
2012r. 12013 1.
2012 . u 2013 r.
2012 r.u 2013 r.
2012r.u 2013 1.
10 15.02.2012r.

ot 2012 r. m 2013r.
2012 r.u 2013 r.
2012r. m 2013 r.

2012r.u 2013 r..

2012r.u 2013 r.
2012r.n 2013 r.

2012r.u2013T.
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Bpuzpapm COOO

Bpuzpapm COOO
Codapma Bapmaa EOO/]

Yundapm Al

Busaron mmoc OO0
Busaton mmoc OO0
®dapwmareBT mroc OO0
®apmanent wiroc OO0
UAB UBSPharma
Becrdapm OO
Bectdapm O10
Ceévp3anu nuya

Anean OJ10

Anean OJ10

HIIK buotect OOO
HIIK buorect OO0
benArpoMen
BbenArpoMen
CrientApapmarms BOOO

Men-mear OOO

Codapma Ykpaitna EOO/]
Codapma motu AZICUL]

Endapma AJ]
Codmpunt rpyn Al
JO0X I'pyma

Tenco AJl
Tenexommuext AJl
Menauitna ['pyna boirapus

XOJIIUHT
Qapmaraat A/l

JbIepHO APYKECTBO HA KOMIIAHUATA MaiiKa dpe3
bpuz OO0

AconunpaHo ApyKeCTBO Ha KOMIIaHUsITa Maiika 4pe3
bpuz OO0

Jb11epHo NpyKeCTBO HAa KOMITAHUATA-MalKa

Jb1iepHo OpyKeCTBO HA KOMITAHUATA-Mailka

JBIIEpHO Opy’KECTBO HA KOMITAHUATA Malika upe3
bpuz OO0

AconunpaHo IpyKeCTBO Ha KOMITaHMATAa MaiKa upe3
Bpuz OO/

Jb11epHo Npy>KeCTBO Ha KOMIIAHUATA MallKa 4ype3
bpuz OO0/

AcouuupaHo Jpy>KeCTBO Ha KOMIIAaHUATA Malika upe3
bpuz OO/

Jb11epHo qpy>KeCTBO Ha KOMITAHUATA Maiika 4ype3
bpuz OO0

Jb1iepHo npy>XecTBO Ha KOMITAHUATA MaiiKa 4ype3
bpuz OO0

AconunpaHo Jpy>KeCTBO Ha KOMIIAHUATA Maiika upe3
Bpuz OO/

Buo na cevpzanocm

JbI1iepHO ApyKECTBO HA KOMITAHUATA Maiika 4ype3
bpuz OO0/

AconuupaHo IpyKECTBO Ha KOMIIaHUATA MaliKa upe3
Bpuz OO/

JpIiepHO ApYyKEeCTBO Ha KOMITaHUATA Maiika upes
Bpuz OO/

AconuupaHo Jpy>KeCTBO Ha KOMIIAHUATA Malika upe3
bpuz OO/

JbI1epHO ApYKECTBO Ha KOMITAHUATA Maiika upe3
bpuz OO/

AcouuupaHo ApyKeCTBO Ha KOMIIAaHUATA MaliKa upe3
bpuz OO/

AcouuupaHo Jpy>KecTBO Ha KOMITaHUATa Maiika upe3
Bpuz OO/

AcouuupaHo Jpy’KecTBO Ha KOMIIaHUATa Malika upe3
bpuz OO/

JbIepHO ApyKECTBO Ha KOMITAaHUATA Maiika
HpyxecTBO 1o 00T HHANPEKTSH KOHTPOI

Jpy)xecTBO 1O 00IT HHIAUPEKTCH KOHTPOJI

JpyXecTBO CBBP3aHO Upe3 KIFOYOB YIIPABICHCKH
nepcoHai

JpyXecTBO CBBP3aHO Upe3 KITFOUOB YIPABICHCKH
nepcoHai

Jpy»ecTBO CBBP3aHO Ype3 KIHOUYOB YIPABICHCKH
TIEPCOHAT

Jlpy>XecTBO CBBP3aHO Ype3 KIFOUOB YIIPABICHCKH
nepcoHa

JIpy>ecTBO CBBP3aHO Upe3 KIFOUOB YIIPABICHCKH
nepcoHan

Jpy’XecTBO CBBP3aHO Upe3 KITFOUOB YIPABICHCKA
nepcoHan

o1 20.12.2012 r 1 2013

ot 01.06. 10 19.12.2012 1.

2012r.m2013 1.
2012r.u 2013 r.

01 29.12.20121 1 2013 1.

ot 01.06. no 28.12.2012 1.
01.06.2013 r.

29,04, no 31,05,2013

or 01.03.2013 1.

ot 04.07.2013 .

ot 01.11.2012 r. mo 03,07,2013 1.
Ilepuoo na cewvpzanocm

ot 07.02.2013 1.

o1 01.10.2012 1. 10 06,02,2013 .
01 02.09.2013 1.

ot 18.01. 10 01.09.2013 1.

o1 30.07.2013 r.

ot 18.01. 10 29.07.2013 r.

o1 03.09.2013 r.

ot 03.09.2013 r.
ot 07.08.2012rm 2013 1.

2012r.m 2013 r.
2012 r.u 2013 r.
2012 r. 12013 .

2012 1. m 2013r.
2012 r. u 2013r.
2012 r.m 2013
2012. 1 25.04.2013 1.
Or27.12.2013

28.2. [IpyXecTBOTO € OCBHIIECTBSIBAIIO COEIKU CHC CEBP3AHU AUUA, KAKTO CIe/Ba:

ZZOCWI(ZGKH om cevp3aru iuya, 6 m.u..:

ZZOC'm(l@KM Ha mamepuaitnu 3anacu om.

2014
BGN ‘000

2013
BGN ‘000
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- OCHOBHHS aKI[TUOHED 11,975 11,112
- Ipy»KecTBa Mo/ 001l KOHTPOI 1 2
[locmasku na ycnyeu om:

- OCHOBHUS aKLILOHEP 123 68
[locmaska na Ovicompativu MamepuaiHy akmuy om:

- OCHOBHHUS aKITUOHEP - -

- Ipy>KecTBa Mo/ 001 KOHTPOI - -
Oowio 12,099 11,182

B cangara Ha npeAIUIaTeHUTE Pa3Xolu ca BKIIOUEHH 58 X.JIeBa IIPEIUIaTeHU Ha OCHOBHUS aKLIUOHED
3a HaeM Ha 00OpyIBaHe.

2014 2013

Ipodaoicou na cevpzanu tuya, 6 m.u.: BGN ‘000 BGN ‘000
Tpooasicou na npodyryus

- 32 OCHOBHHUS aKI[MOHEP 19,047 18,887
IIpooasicoa na mamepuannu 3anacu

- Ha OCHOBHHSA aKIIHOHEP 1 2
IIpooascoa na ycnyeu

- OCHOBHUS aKIIMOHEP 49 60
- Ipy’KecTBa Mo 001l KOHTPOI 76 -
06mo 19,173 18,949

28.3. Omkpumume canoa (pazuemu) Chc CBHP3aHU JINIA ca TIpeacTaBeHu B [Ipumokenue
Nelé.

28.4. Bw3HarpaxkIeHUsS Ha KIIOYO0GUA YNPAGIEHCKU HEPCOHAN, CHCTaBBT HA KOWTO €
onoBecteH B [Ipunokenue Ne 1, BKIIIOYBAT Bh3HATPAXKICHHUS U JIPYTH KPATKOCPOUYHH JOXOJAU H ca B

pasmep Ha 30 x.1B. (2013 1.: 27 X.71B.)

29. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma Ha oOwnvaliHaTta cH CTOMAHCKAa JCWHOCT IPYKECTBOTO € HM3JIOKEHO Ha Pa3IMuHH
(DMHAHCOBU PHCKOBE, HAal-BaKHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIOYBAIL BAIyTCH PHUCK, PHCK OT
IIPOMSHAa Ha CIpaBeJIuBaTa CTOWHOCT M LIEHOBH PUCK), KPEAUTEH PHCK, JIMKBHUJEH PUCK M PHUCK Ha
JMXBEHO-0OBBP3aHN MAapUYHH MOTOLH. 3a TOBAa OOIIOTO yIpaBlIeHHE Ha pHCKa € (POKycHpaHO BBPXY
TPYAHOCTUTE TIPH TMPOTHO3MpaHE Ha (UHAHCOBUTE TNa3apd W IOCTUTaHE MUHHMHU3UpaHE Ha
MOTEHIMAIHUTE OTPULIATEIHN €(DEKTH, KOUTO MOTaT Jla ce OTPa3siT BbPXY (PUHAHCOBHUTE PE3YITaTH U
CBbCTOSIHUE Ha JpPY’KeCTBOTO. Tekymo (uHaHCOBUTE PHUCKOBE c€ HACHTHU(UIUpAT, H3MEpBaT U

Ha6J'IIOZ[aBaT C moMoITa Ha pas3sjivdHu KOHTPOJHU MCXaHU3MHU, BBBCIACHU, 3a Oa CC OIPCACIIAT
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AICKBATHU LCHU Ha MMPOAYKTHUTC HAa APYKCCTBOTO U HaA IMPUBJICYCHHA OT HCTO 3aCMCH KalliuTajl, KaKTO
1 J1a ce OIEHAT a/ICKBaTHO IMa3apHUTE OOCTOSTENCTBA HA MIPABEHUTE OT HErO MHBECTHUIINH U (hopMuTe
Ha MOAIbpKaHe Ha CBOOOHNTE JIMKBUIHU CPENICTBA, O3 J1a ce JO0IMycKa HeolpaBaaHa KOHIEHTPALUs
Ha J1aJieH PHCK.

VYpaBiieHUETO HA PUCKA B JAPYHKECTBOTO CE€ OCHIIECTBABA TEKYILO OT OTIAeN “@PUHAHCOBO-
CYETOBOJICH” CBIVIACHO MOJIMTHKATa, omnpejeineHa oT ChBET Ha JUPEKTOPHUTE, KOHUTO € pa3padoTui
OCHOBHHTE TPHUHITUIN Ha OOIIOTO ympaBlicHWe Ha (WHAHCOBHSA pPHCK, Ha 0a3ara Ha KOHWTO ca
pa3pabOTeHN KOHKPETHHUTE IMPOLEAYPH 3a yINpaBICHHUE HA OTACITHHUTE CIEIU(GUYHU PUCKOBE, KaTO
BaJIyTCH, I[CHOBHU, JHMUXBCH, KPCAUTCH W JIMKBUJACH, IIPpHU M3IOJI3BAHETO Ha HCACPUBATHUBHU
WHCTPYMCHTH.

[o-mony ca omnucanu pa3IMYHHUTE BUJOBE PUCKOBE, HA KOUTO € M3JI0KEHO JIPYKECTBOTO MPH
OCBIIIECTBABAHE HA THPTrOBCKUTE MY OINEpalliH, KAKTO W BB3IMPHETUAT MOAXO NIPU YIPABICHUETO Ha

TE€3U PUCKOBE.

29.1. Illazapen puck

29.1.1. Banymen puck

Ksm 31.12.2014 r. uma BamyTHU aKTUBH M TIACHMBH, BH3HUKHAIM B MPEAXOIHU MEPUOTU B
IIATCKH JIOJIAPH, KOWUTO BCE OINE HE ca 3aKpuTH (3aIbJDKCHHS KbM JaoctaBuuiy). [lopagm ToBa
JIPY’KECTBOTO € W3JIOKEHO Ha BaJIYTCH PUCK OCHOBHO CIIPSMO IMATCKHS oJIap. BadyTHHAT pUCK €
CBBpP3aH C HETaTUBHO JIBWXKCHHETO HAa BaJyTHHUMS KypC Ha MOCOYEHATa BAlyTa CIPSMO OBITApCKHS
JIeB.

3a jga ynpaBisiBa BIYTHHAT PHUCK OT OBJCHIMTE CH CTOIMAHCKH ONEpalli W TPU3HATUTE
BaITyTHY aKTHBH M TIACHUBH, ICHOMUHUPAHH B MIATCKA JOJIAPH, JPYKECTBOTO MEICHACOUCHO HaMaJsBa
OTKPUTATa CHU HETHA EKCIIO3ULIMA B Ta3U BalyTa U IPEHACOYBA IIOCTEIICHHO OMEPALMUTE CH B €BPO UIIU

JicBa.

29.1.2. I]enoeu puck

[TponakHUTE LIEHU HA APY>KECTBOTO ca B JeBa. B TO3U CMUCHI JPYy’KECTBOTO € SIMMUHHUPATIO
eBEHTYaJIHHS PUCK OT HETaTHBHUTE IMPOMEHU B OOMEHHHS KypC Ha IIATCKUS JOJap CHPSIMO JieBa IO
OTHOIIICHUE MPOJAKHHUTE IIEHHU, HO MPOIBIIKaBa 1a ObJe N3I0KEHO Ha crielin(UYeH [ICHOBH PUCK, ThI
KaTo HE MOJXKE Ja BIHUSEC BBPXY NPOJAKHHUTE LEHH. J[OKONKOTO, 00ade, OCHOBHHUAT KIHEHT Ha
JPYXKECTBOTO € U OCHOBEH aKIMOHEp, TOBa OOCTOATENICTBO JaBa BB3MOXKHOCT 3a IpepasriexgaHe U
aKTyaJM3MpaHe Ha [IEHUTE CIIPSIMO IIPOMEHHUTE Ha I1a3apa.

JocTtaBkuTe Ha OCHOBHM MaTE€pHaH CE€ M3BBPIIBAT ChC CHIACHCTBUETO W UYPE3/OT OCHOBHHUS
aKIMOHep, KaTo INMPOJAKHUTE WM IIGHH Ce JOTOoBapAT Ha 0a3a Ha aKTyalHHWTE Ia3apHH IIEHW Ha
Matepuaiute. JpyKecTBOTO HE € M3JI0KEHO Ha LIEHOBM PHUCK 332 HEraTUBHH NMPOMEHH B LIEHHTE HA
MarepuaianTe, OOCKT Ha HETOBHTE OIEpaldH, ThH KaTro CBIVIACHO JOTOBOPHUTE OTHOIICHHUS C
JOCTaBYMIIUTE T€ ca OOCKT Ha PEryJsApeH IEepUOJUYEH aHanu3 U 00CHKAaHe 3a MpepasrieKIane u

aKTyaJn3UpaHe CIpsIMO MPOMEHUTE Ha Ma3apa.

45



BBJI'APCKA PO3A CEBTOIIOJINC A/l

MNPUJIIOXEHUA KbM ITPEJBAPUTEJIHUSA HHANBUIYAJEH ®UHAHCOB OTYET 3A 2014
roguHa

,Z[py}KeCTBOTO HC € HM3JIOKCHO Ha LNCHOBU PUCK 3a HETaTHBHU IMPOMCHU B ICHUTC HAa LICHHU

KHHKa JOKOJIKOTO HC IMPUTECI)KABa U HAMA IIPAKTUKA 1a Y4aCTBa U ChIICCTBABA CACIKHA C ICHHU KHUXKA.

29.2.Kpeoumen puck

OcHoBHUTE ()MHAHCOBM AKTWUBU Ha JPY>KECTBOTO ca mapu B Opoil U B OAHKOBH CMETKH,
TBPTOBCKH U JAPYTH KPAaTKOCPOUHH B3EMAHUSI.

KpenureH puCK € OCHOBHO PHCKBT, NPH KOWUTO KIMEHTUTE M APYTUTE KOHTPAreHTH Ha
JpY>’KECTBOTO HsIMa Aa ObJAT B CHCTOSHHE Ja M3IJIATAT M3LSUI0 U B 00WYalfHO MPEIBUICHUTE CPOKOBE
IOBIDKUMHTE OT TAX CYMH IO TBPTOBCKHUTE M KPEIUTHHUTE B3€MaHHA. TBPrOBCKHTE B3EMaHHUS ca
NpeACTaBeHHn B OT4YeTa 3a (PUHAHCOBOTO CBCTOSIHME B HETEH pasMep, ClieA MpuchajaHe Ha
HA4YUCJIEHUTE OOE3LEHKU II0 ChbMHHUTEIHH M TPyAHOCHOMpaeMH B3eMaHus. TakuBa OO€3LEHKH ca
HampaBeHU KbJETO M KOraTo ca OWiM Hajule ChbOUTHA, WACHTHQHULIMpAIIN 3ary0l OT HEChOMpaeMocT
CBIJIACHO TIPEANIICH OTIHT.

CrIiecTBEHa YacT OT B3EMaHUATA ca OT CBbP3aHU JIMIA, KOETO MUHUMHU3HpPa KPEAUTHHS PUCK
(ITpunoxxenne Ne 16), Thil KaTo pa3deTHUTE B3aMMOOTHOIIEHHS C€ KOHTPOJIMPAT M Ha TPYHOBO HUBO.
OT TsX, TBPTOBCKUTE B3€MaHMs Ha Jpy>KecTBOTO Mpe3 2014 r. ca moUYTH U3ISUI0 C OCHOBHUS aKLMOHEP
(99.97 % ot mpuxomuTe oT npomaxom Ha mpoxykmus) (3a 2013 1.: 97.73%). 3a ocraHanmaTta 4act OT
KIIMEHTHUTE NPOJaKOUTE ce U3BBPIIBAT MPEIUMHO B OpO.

CnOupaeMocTTa Ha B3€MaHUSTa C€ KOHTPOJUpPA AUPEKTHO OT W3IBIHUTEIHUS IUPEKTOP.
Jpy>KecTBOTO HsMa MMOJUTHKA 2 U3BBPIIBA THPrOBCKU MPOJAKOH Ha Pa3cpoOUYeHO IUIALIaHe.

CpOupaemMoCcTTa M KOHLEHTpanusATa Ha B3EMaHMATAa C€ CIeId TEeKyLlo, CBIJACHO
yCTaHOBEHaTa MpoIleaypa 3a KOHTPOJ. 3a IejiTa €KeJHEBHO ce MpaBh Mperjel U OT (UHAHCOBO-
CUYETOBOJHMS OTIEN Ha OTKPUTHUTE MO3ULUH MO KIMEHTH, KaKTO U MOJIIyYEHUTE NOCTBIUIEHUS, KaTO CE
W3BBPIIBA paBHEHHUE U aHAJIH3.

[lapuunuTe W pasmialaTeIHA ONEPAlMM Ca OTPAHMYCHHM A0 OaHKH C BHCOKA PEMyTalus U
NUKBUIHA ~crabuimHocT. [lapuvHuTe CpeicTBa B JIPY)KECTBOTO W Pa3IUIAINATEIHHUTE OIEpalld Ca
cbepenotoueHu B Paiidaiizen6ank AJl u ITbpBa nHBecTHIOHHA Oanka AJl, a kpenuTuTe B Y HUKPEAUT
Bynoank A/l

JIOITBJIHUTENHO, IPYKECTBOTO NMa MOJIUTHKA J1a TIOCTaBs J0 ONPEACICH JIMMUT €KCIIO3HLIUATA

CHU KBbM OT/eHa OaHKa.

29.3. J/Iuxeuoen puck

JIMKBUIHUAT PHCK Ce HM3pa3siBa B HEraTUBHATA CHUTYallUs JPYKECTBOTO aa He Oble B
CBCTOSIHAE J1a MOCpEIIHEe OE3yCIOBHO BCHYKHM CBOHM 3aIbJDKCHHUS CBIVIACHO TEXHHUS maaex. To
MPOBEXKJa KOHCEPBATHBHA IMOJNUTHKA IO YIPABICHUE HA JIMKBHIHOCTTA, 4Ype3 KOSITO MOCTOSHHO
MOJTbPIKa ONTHUMAJICH JIMKBUJICH 3alac MapuyHu CPEJCTBa, 100pa crocoOHOCT Ha (puHAaHCHpaHEe Ha
CTOMAHCKATa CU JCWHOCT, BKJIIIOYUTEIHO YPe3 OCHTYPSIBAHE U TOAIbPIKAHE HA aJCKBATHU KPEIUTHU
pECYpCH U yJIECHEHUsI, TOCTOSIHHO KOHTPOJIHO HaO0Jto/IcHUE Ha (DAKTUYSCKUTE U MPOTHO3HU MAPUYHU
MOTOLM MO TMEPUOJHM HAmpen W MOATbPIKAHE HAa PABHOBECHE MEXKIY MATypUTETHHTE TPaHHIM Ha

AKTUBUTEC U MMaCUBUTE HA APYKECTBOTO.
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29.4. Puck Ha TuX80HOCHUmME RAPUYHU ROMOUU

Karo 10 APYIXKECTBOTO HAMA 3HAYUTCIHA 4YacCT JIMXBOHOCHU AKTHUBH, C U3KJIKOYCHHUC HaA
IMMapuIHUTE CPCACTBA. 3aroBa MMPUXOOUTE M OINCPATUBHUTC MapUYHU IIOTOIM Ca B TOJIsIMa CTCIICH
HE3aBUCHMMU OT TMPOMCHUTC B MA3dpHUTC JIMXBCHU PpaBHUIIIA. C’BH_IeBpeMCHHO APYXKCECTBOTO €
H3JIOKEHO Ha JIMXBCH PHUCK OT CBOA ABJITOCPOYECH 3a€M C IMPOMCEHJIMB JIMXBEH IIPOLCHT, KOTO I'0

IMOCTaBs B 3aBUCUMOCT OT JIMXBCH PUCK NAPpUYHUTC MY ITOTOIU.

Jpy>XecTBOTO HE € U3JI0KEHO Ha JIMXBEH PHUCK OT CBOUTE KPATKOCPOUHH 3aIBIDKEHHSI, 3a1[0TO

T€ ca 00HYaiiHo TBProBCKU U 0Oe3IMXBEHMU.

PBKOBOZICTBOTO HAa JAPYKECTBOTO TEKYIIO HAOIOJaBa M aHAIW3HMpPa HEToBaTa EKCITO3HITHS
CIpsSIMO TMPOMEHUTE B JIMXBEHUTE paBHUINA. (DHUHAHCOBHTE aKTUBU C IUIABAIl JIMXBEH IPOIEHT
TIPEACTABIISIBAT TEKYIIH CMETKH B OaHKHW W JIMXBHTE 1O TAX CE ONMPENEIAT €AHOCTPaHHO OT OaHKaTa
KOHTPAreHT, KaTo ChIIUTE HE Ca B MpsKa 3aBUCUMOCT OT MPOMEHUTE B MAa3apHUTE JIMXBEHH HHUBA. B
CIy4yail Ha HETaTHBHH MPOMEHH, JPYKECTBOTO MOXKE Ja TMPOMEHU OaHKaTa KOHTPAreHT BHB BCEKH
eIuH MOMEHT. JpykecTBarTa ce CTpeMsT J1a MOANABPXKAT Ma3apHU HUBA IO TE3U TOTOBOPH, a B CIydai

Ha MPOMCHHU B I1a3apa, TE3U HUBaA CE€ IPEaAOTOBaApAT.

29.5. Ynpaenenue na kanumanosus puck

C YOpaBJICHUCTO Ha KaluTalla JPYKECTBOTO LEIU Aa Ch3daBa U MOAAbpPKAa BB3MOKHOCTHU TO
Ja TPOABIKM Aa (YHKIMOHWUpA KaTo EHCTBAIIO NPENNPHUATHE W Ja OCUTypsSBa CHOTBETHATA
BB3BPBIIAEMOCT HAa HMHBECTUPAHHUTE CPEACTBA HA AaKIMOHEPHUTE, CTONMAHCKU IIONI3M Ha IPYTHTE
3aMHTEPECOBAHH JIMIA M YUYACTHUIM B HETOBHsI OM3HEC, KAKTO U J1a MOAIbpiKa ONTUMAalIHa KalluTaJIoBa
CTPYKTYpa, 3a J1a ce peayLHpar pa3xouTe 3a KaluTasa.

Jlpy’KeCTBOTO TeKymIo HaOJlfoaBa OCHTYPEHOCTTa M CTpyKTypaTra Ha KamuTana Ha 0a3a
CHOTHOIICHHUETO HA 33 UIHKHIIOCT. TOBa CHOTHOIICHHE C€ M3YHCIIIBAa MEXK/y HETHHS JBJITOB KAITHTAI
KbM 00IllaTa CyMa Ha KamuTajga. HeTHHAT ABITOB KalUTal ce Ompeess KaTo pa3linka MEeKAY BCHUKU
NPUBJICYCHU 3a€MHH CPEJICTBA (KPATKOCPOUYHH U JBJITOCPOYHH) TaKa, KAKTO Ca IIOCOYCHHU B OTUETA 32
(MHAHCOBOTO CBCTOSHHE W MApHYHHUTE CPEACTBA M IApUYHM eKkBUBajeHTH. OOmara cyma Ha
KamnuTalja € paBHa Ha COOCTBEHHMS KaluTal U HETHUS JIBJITOB KalUTal.

[MonuTHKaTa Ha IPY’KECTBOTO € J1a MOJIbpKa ONTUMAIHO HUBO HA KAIMTAJl C LEJ J1a MOXe Jia
OCUTYpsiBa HEOOXOANMUTE CPEACTBA — IBITOCPOYHH U KPATKOCPOUHH 32 OBJCIIOTO CH Pa3BUTHE.

29.6. Cnpaseonueu cmoiinocmu

Konmenmusara 3a crpaBeJyiiBaTa CTOMHOCT TMpeJIoyiara peaiu3upane Ha (UHAHCOBU
WHCTPYMEHTH 4pe3 Mpoaax0a, Ha 0a3a MO3UIHATa, PEANOIOKCHUATA U PEIICHKUTE HA HE3aBUCUMU
Ma3apHU YYacTHUIM HA OCHOBEH WJIM HaW-U3rOJIeH 3a JaJICH aKTHB WJIM IacUB Ma3zap. 3a CBOUTE
(MHAHCOBU aKTHBU M IMACHUBU JPYKECTBOTO NMPHEMa KaTO OCHOBEH Ma3ap (PMHAHCOBUTE Ma3apu B

bearapus. B moBeueTo cirydam, 0cCOOCHO MO OTHOIIEHHE HA THPTOBCKUTE B3EMAaHUS M 3aIBIDKCHUSA,
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roauHa

KpEIUTHTE U JEMO3UTHTE, APY’KECTBOTO OYaKBa Ja peanu3upa Te3u (UHAHCOBM aKTUBH U 4pe3
TAXHOTO LAJIOCTHO 0OpaTHO M3IUIAIAHE WIIM PECII. TIoTacsiBaHe BbB BPEMETO. 3aTOBA TE€ CE MPEACTaBAT
0 TAXHATa aMOPTU3UPyEMa CTOWHOCT.

Cpio Taka rojsMara 4acT OT ()MHAHCOBHUTE aKTHBH M IAaCHUBH Ca WM KPAaTKOCPOUHHU IIO
CBOSITa CBUIHOCT (THPrOBCKM B3€MaHUS M 3aJb/DKEHHUS, KPAaTKOCPOUHHM 3a€MHM), WM ca C IUIaBalll
JIUXBEH MPOIEHT (IBJITOCPOYHH MPUBJICUYEHU 3a€MH) U TIOPaIX TOBA TAXHATA CIIPaBeIIMBa CTOWHOCT
¢ MpUOJIN3NTENTHO paBHA HA 0aJlaHCOBATa UM CTOHHOCT.

JIOKOTKOTO BCe OLIe HE ChIIECTBYBa MAOCTaThYHO pa3paboTeH masap Ha (UHAHCOBH
WHCTPYMEHTH B bBirapus, cbC CTaOWIIHOCT, JOCTaThbUHM O0EMH W JHMKBHIHOCT 33 TIOKYIKH M
nponaxOu Ha HAKOM (PMHAHCOBM aKTMBM M IIACHMBH, 3a TSIX HSIMa Ha Pa3lOJIOXKEHUE NOCTaThbYHO U
HaJEKIHU KOTUPOBKH Ha MTa3apHU LIEHU, IOpaaX KOETO € U3IMOJI3BAT IPYTH alTepHATUBHYU OLEHBUYHU
METOJU U TEXHUKH.

PpKOBO/ICTBOTO Ha JIpy’KECTBOTO CUMTa, Y€ TMPHU CBHIIECTBYBAIIUTE OOCTOSATENICTBA
[IPEICTaBEHUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE OLIEHKM HAa (DMHAHCOBMUTE aKTHUBU M NACHBH Ca
BB3MOXKHO Hal-HAJCKIHH, aeKBAaTHHU U JIOCTOBEPHH 3a IIeJIUTE Ha (PMHAHCOBATa OTYETHOCT.

30. YCJIOBHU 3AABJIKEHUS U AHT'A’KUMEHTH

Cvoednu oena

CerinacHo Pemenne Ha CAC ot 8.11.2012 r. xato BB33MBHAa HMHCTAHIMS JpPYKECTBOTO €
OCBHIACHO Ja M3IUIATH 3aJBJDKEHUS KbM 4Y)XKIECTpaHCH JOCTaBYMK. |JaBHMIATa, JUXBaTa U
paszHockuTe B pazmep Ha 739 x. mi. 1. u 28 x. neBa (1,277 X.1B.), BKII. I'bPBOHAYATHOTO 33 IbJKCHHE
[0 JOCTaBKaTa, ca M3ISJI0 MPHU3HATH B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE HAa JIPY>KECTBOTO
(ITpunoxenne Ne 23). IIpe3 2012 r. ca HAYUCIIEHU AOMBIHUTETHO Pa3XOIU 3a JIMXBU, HEYCTOMKH U
Pa3HOCKH I10 AEITOTO 0010 Ha cToitHOCT 481 X.7IB.

KeM paraTa Ha n3gaBaHe Ha HACTOSIIMS OTYET ca JACMO3MPAHM KAaCAllMOHHU alOW BbHB
BbpxoBeH kacalyioHeH CbJl U € IuiareHa rapanuus no cmerka Ha BKC B pasmep na 577 x.1B. (389
X.I0.71.) 03 TMXBUTE U Pa3HOCKUTE 3a CIIMPaHe Ha M3MBIHEHUETO 10 BH33UBHO pemenue Ha CAC.

C ompenenenne ot 10.12.2014 1. gemoro e AOMyCHATO JO KAacallMOHHO OOKajBaHe Ha
pemenuero Ha CAC.

Ioemu anzasxxcumenmu 6v6 6pb3Ka ¢ NOJIyYeHo punancupane

JpyXecTBOTO € TO0eNno aHraKWMEHT IO JIOTOBOP 3a IMpelocTaBsHe Ha 0e3Bb3Me3NTHa
(MHAHCOBa TMOMONI 32 CPOK OT 5 TOAMHHU CJell TPHUKIIYBaHE HA IMPOEKTa 332 TEXHOJOTHYHO
OOHOBJICHUE U MOJIepHU3aIMs Ha TabyieTHO npou3BoAcTBO ([Ipunoxkenue Ne 24). CpoxbT 3amoysa ja
tede oT 09.02.2011 r. u cBrITacHO AOTOBOPA, MPOEKTHT HE TPSIOBA /1a MPETHPIH 3HAYNMHU H3MEHEHUS,
3acArallyd HeroBaTa CHIHOCT, YCJIOBHATA 332 HETOBOTO M3ITBIHEHHWE WM MOPaXKIAIld HEeOolpaBIaHU
W3rOAM 3a JAPYKECTBOTO, KaKTO M M3MEHEHHMsS INPOU3THYAINM OT NpOMsSHA B XapakTepa Ha
COOCTBEHOCTTa Ha €JIEMEHT OT MH(pACTPYKTypaTa WM NpeKpaTsBaHe Ha MPOU3BOJCTBEHATA JCHHOCT.
[Ipu HEeW3MBIHEHNE HA TE€3W M3CKBAHUS MPEN0CTaBEHOTO (hMHAHCHpAHE TIOUIEKH Ha BH3CTAHOBSBAHE.

KbMm JaTaTa Ha U3rOTBAHC HAa OTUETA BCUYKH U3UCKBAHUS 110 IOTOBOPaA Ca CIIa3CHU.
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