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A. CTATYT U NMPEOMET HA AEWHOCT

"Ei4 By [bku PoHA 33 MHBECTULMOHHM UMOTM" € ‘aKUMOHEPHO APYXECTBO CbC crieuvanHa
UHBECTULMOHHA LN, perucTpupaHoe Bbe BapHeHckv okpbxeH cbh No dupmeHo geno Ned784/2006r. ¢
pellieHye oT.23.11.2006r. CeganuiieTo Ha ApyXecTBoTo e B Peny6nuka Bnrrapus — rp.BapHa. AopecsT Ha
ynpaenexue e B rp.Bapha, 6yn."Llap OcsoGoguten” Ne25, tenedoH: +359 52 602617, dakc: +359 52
602618.

KbM paTtaTa Ha usroTBsiHe Ha OTYETa APYXECTBOTO HMa OTKPUTH KIOHOBE.

MpeameT Ha peiiHoctta Ha "Eitd Bu [xu DoHA 33 UHBECTULMOHHM UMOTK" All e: wHBecTupaHe Ha
napuiHuTe cpe/CcTBa, HabpaHyu Ypes usgaBaHe Ha LieHHM KHIXA, B HEABWKUMU UMOTY /CEKIOPUTU3ALNS Ha
" HEeABWXUMYU UMOTW/ NOCPEACTBOM NOKYNKa Ha MpaBo Ha COBCTBEHOCT U ApYru BelyHu npaBa BbLPXY
HEABWKAMN UMOTU, U3BBPUIBAHE HA CTPOEXM i noaobpeHus B TAX, C LeN NPenocTaBsHETO UM 3a
ynpasrnexue, OTaaBaHe nof Haem, NU3UHT wunu apeHaa v npogaxbara um.

HpyxecTBOTO Ce yrpaBnssa oT ChBET Ha JUPEKTOPUTE B ChCTAB;
1. Teopopa WUsaHosa MonoBa — uansrHuTeneH oupexTop 1 npeaceaaren Ha CbeeTa Ha AvpekTopute
2. MuneHa Bnagumuposa [lumutposa — uneH Ha CbeeTa Ha JUpeKTopuTe
3. Lsera KocraguHosa Bnaitkoa ~ uneH Ha CbBeTa Ha AUpeKTopuTe

HacTosumaT duHaHCoB OTUET He e KOHCONMAMpPaH.

B. 3HAYMMU CYETOBOOHM NOMUTUKU

1..MspassiBaHe Ha cLoTBeTCTBUE

DUHAHCOBUTE OTUETM Ca U3TOTBEHU, BLE BCUUKMA CHLUECTBEHW ACMeKTU, B ChOTBETCTBME CbC 3aKoHa 3a
CHETOBOACTBOTO U MexayHapoaHuTe craHgapTu 3a dvHaHcoBo oTuutaHe (MCPO), npuetu ot KomucusTa
Ha EBponefckus csi08; UsroTBeHN oT CbeeTa rno MexayHapoaHu CHETOBOAHM cTaHaapTu.

2. Baza 3a u3roTBsiHe s

DUHAHCOBUTE OTYETU CE UBTOTBAT U npencraBaT B 6’b]‘ll’apCKM neBa, 3aKpbrnexu fo xunsana. Te ce U3roTsaT
npu.cnassaHe Ha npuHUuna Ha ucropu4eckaTa LeHa, MO}J,VICbMLWIpaH B onpeneneHun crnyvau c npeoueHkara
Ha HSKOW aKTMBU W nacus 1o TAxHaTa cripaseiiiMea cToRHOCT. .

3. CpaBHUTENHU faHHU

CpaBHuTenHata uHopMauus ce peknacucuuvpa ¢ Len Aa Ce OCUrypu CPaBHUMOCT CMPSIMO TEKyLUMS
NepUoA, KaTo XapakTepbT, pasMepbT U NpUYMHUTE 3a peknacuduLmMpaHeTo ce onosecTasar. Korato e
NPakTU4eCckn HEeBb3MOXHO Aa Ce peknacuchuuupaT CpaBHUTENHUTE AaHHW, [pyXecTBOTO OnoBecTsiza
npu4nHaTa 3a ToOBa U KakBa e CbLUHOCTTA Ha NpOMEeHWUTE, KouTo Buxa Gunn HanpaseHu, ako cymuTte Gsxa

peknacuduLmpaHn.
Mepuopa, 3a KONTO e U3roTBeH hHaHCOBUA oTyeT e oT 01.01.2009r. Ao 31.12.2009r.
4. UsnonssaHe Ha NPUBNU3UTENHU CUETOBOAHU OLIEHKM U NMPEANONOXeHUs!

MaroTBsiHeTO Ha roaulueH cuHaHcos oTtyer no MCOO wusucksa PBLKOBOACTBOTO fAa Hanpasu HAKOU
- NpUBNU3UTENHN CHETOBOJHW OLEHKM W MPEANONOXEHUs!, KOUTO ce OTHacAT AC AOKNaaBaHUTe GanaHcoBM
aKTUBU U Nacusu, ONOBECTEHUTE YCIIOBHYU aKTUBM 1 NacuBY, KaKTO U [0 NPU3HATUTE PasXOAN U NpUXoau 3a
nepuopa. PeanHure pesyrTari Guxa MOMU Ja Ce pasnuyasat oT NPuBINSUTENTHUTE CYETOBOLHIN OLIEHKY.

5. UlHBECTULIMOHHU UMOTHU

Courn.un.19 or 3akoHa 3a [pyXecTBaTa CbC CreLManHa WHBECTULMOHHA Len, npeau npugobusaHe Ha
HEABWXKUM UMOT [APYXECTBOTO Bb3nara OLEHABAHETO My Ha eKcnepTy C KBanudukauua M onuT B Tasu

obnacr.

Corn.an.5 Ha un.19 ot 3akoHa 3a gpyxecTBaTta CbC creuuanHa UHBECTULMUOHHA uen npuaobusaHeTo Ha
HEABWXUMU UMOTH He MOXe fAa ObAaT Ha LeHM 3HAuUTEeNHU Mo BUCOKM OT HanpaBeHaTa oueHKa, a
npoaax6arta UM Ha LieHW 3Ha4YUTENHO NO-BUCOKN OT HanpaBeHaTa oLeHKa.
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KaTo UHBECTULIMOHHYM UMOTU Ce TPETUPAT U NPUSHABAT aKTUBM (3eMSl UMW CTPaAa, UMK YacT OT crpasa, unu
W iBeTe), Mo OTHOLLEHUE Ha KOUTO Ce 0GEKTUBMPA NPEBULLIEHNE Ha FeHEPUPAHETO Ha NPUXOAN OT HaeM UNi

3aysenuyasaHe CTOMHOCTTa Ha Kanurtana, KoeTo riu oTnu4asa oT UMOTUTE, NON3BaHu oT npeninpusaTMeTo U
OT UMOTUTE, AbPXKaHW 3a npogaxba B Xoh4a Ha obuyaiiHaTta uKoHOMUYecka AeliHocT.

B cnyvaure, B KOUTO AafeH WHBECTUUMOHEH UMOT BKAIOHYBa YacT, npegHasHaudeHa 3a reHepupaHeTo Ha
NPUXOAN OT Haem Unu 3a ysennyaBaHe Ha CTOMHOCTTA Ha KanuTana v HacT, npejHasHavyeHa 3a nosiseaHe B
AeliHOCTTa U He e Hanuue Bb3MOXHOCT Te3u 4acTit C pasnuyHo npefHasHayeHne ga ce otyuTaT nooTAENHO,
LenuaT aKTue ce Knacudmumpa KaTo MHBECTULMOHEH WMy KaTo NOJ3BaH B AeiiHocTTa c1506pa3Ho npeleHka
Ha oBCTOATENCTBOTO AOKOMKO 4YacTTa 3a MonssaHe B [JeWHOCTTa € HesHauuTenHa cnpAamMmo
npeaHasHavyeHueTo Ha uMoTa KaTo usro. 3a uenra ca obcnensaHu Kputepunre:

- KaKBa yacT oT aKkTuBa LWe 6bae npefHasHaueHa 3a oTpaBaHe nog Haewm,

- 3a KaKBO L& Ce U3nori3Ba aKkrusa. :

MMbpBOHAYArHO BCEKM UHBECTULIMOHEH MMOT Ce OLeHsiBa Mo LeHa Ha npuaobusaHe, B T.u. pasxoaute no
caenkara: ;

a) lNMpyu npugoGusaHe ypes Nokynka - LeHaTa Ha npuaobusaHe, NOKyNHaTa LieHa (BKITIOYUTENHO MUTATa U
HEBB3CTAHOBMMUTE [aHBLV) U BCUYKYM PA3XOAM, KOUTO MOraT Mpsiko Aa GbAaT OTHeCeHM KbM NOKynKaTa.
KoraTto npuaoBusaHeto e cBBP3aHO C PasCpOHEHO NraljaHe, pasnuKkaTa MeXay CerallHaTa CTORHOCT Ha
BCUYKW NnailaHus U cymarta Ha BCUYKM AESHCTBUTENHM NnalijaHus ce npuaHaBsa 3a NUXBEH pasxof npes
flepuojia Ha pascpoyeHo nnaiyaHe.

6) Mpun npugobuBate ypes CTPOUTENCTBO MO CTONAHCKA HAYWH — LieHaTa Ha npugobusaHe Ha garata, Ha
KOATO CTPOUTENCTROTO & 3aBbpLLEHO.

B) [pu NpexsLpNAHETo Ha ApYr BUA UMOT B UHBECTULMOHEH UMOT - CTOMHOCTTA, pasHa Ha 6anaHcoeaTta
CTOMHOCT Ha UMOTa, N0 KOATO Ce € OTYMTAaN A0 MOMEHTA. |

r)-KoraTo nHBECTULMOHHUAT UMOT € nonydeH B pesynTaT Ha Ge3Bb3Me3fHa caerka — no cnpasegnusa
CTORHOCT. :

A) TepBOHAYANHOTO OLeHABaHe Ha UHBECTULIMOHEH UMOT, NOMyYeH B Pe3yNTaT Ha anopTHa BHOCKA Mo pena
Ha T'BProBCKUS 3aKOH, Ce OChLIECTBARA MO CTOWHOCTTA My, npueTta oT cbia ¥ OC Ha ApyXecTBOTO.

MocnepBalute pasxofu no WHBECTULIMOHHIK UMOTWU Ce KanuTanuaupar, Korato BoAsT 40 yBenu4vyasaHe Ha
OYaKBaHUTE MKOHOMMUYECKW U3rogu CnpsMo MbpBOHAYanHo npeaBuaeHuTe.
Beuukm APyrv nocrieaeany pasxoau ce NnpusHaeart 3a pasxopj B nepuoga, npes KoiTo ca HanpaseHu.

3a nocnefpallo oueHsBaHe Ha WHBECTULMOHHUTE MMOTA CrieA MbPBOHAYANHOTO UM NpuaoGUBaHe ce
npunara noj Mojena Ha CnpaBeffiMBaTa CTOMHOCT — Mo TAXHaTa ChpaseAnuea (NasapHa) CTOMHOCT, 3a
uveTo ofpefensHe ce B3eMar Nof BHUMaHUe akTopu, KakTo cnenga;

a) Npy Hanu4ue Ha aKTUBEH Nasap: Hail-BePOATHaTa HACTOsILLA LieHa, KOATO HOPMANHO MOXE fAa ce Nonyuu
Ha aKTUBeH nasap 3a KOHKPETHUs BUA, UHBECTULUOHEH UMOT, OTUYMTAIKM HeroBaTa crieuudmka.

6) npu nunca Ha akTuBeH nasap 3a KOHKPETHWS BUA UHBECTULMOHEH MMOT Ce aHanuaupaTt u ofcreasar
HacToALM LUeHN Ha aKTUBEH nasap 3a UMOTU OT pasnU4YHO ecTecTBO, KOWTO LieHW ce Kopurupart, 3a Aa ce
OTPasAT Te3N PasNUUMS; CKOPOLUHU LieHU Ha NO-Manko aKkTUBHU Nasapu, KOUTO LiEHN Ce Kopurupar, 3a ja ce
OTPa3sAT NpoMeHUTE B UKOHOMUYECKUTE YCMOBUS B NEpuoda Crej JaTaTta, Ha KOATO ca Ce OCLLUECTBUNM
CAenkuTe Ha Tesn LEeHU; NporHoaupaHe Ha AWCKOHTUPAHU NapuyHy NoToum Ha 6asaTa Ha HacToAwuTe
nasapHu HaemHu nnalaxua 3a nofobHM UMOTA C MPOLEHT Ha AWUCKOHTUpaHe, OTpassiBall HacTosiLuuTe
nasapHU OLIEHKU Ha HECUI'YPHOCTTa B CyMaTa U B pasnpefAeneHUeTo BbB BPEMETO Ha NapUyHUTe NoTOLMU.

6.THLproBcku U pyru B3eMaHust

TbproBekUTe U ApYru B3eMaHUs ce OTYUTaT Mo TAXHATa aMOpTU3NPYeMa CTOMHOCT, HaManeHa Che 3arybute

. OT oBesLeHKa.

7.®uHaHCOBM NacuBu

Mpy MbpBOHaYaNHOTO Npu3HaBaHe Ha PUHAHCOBM NAcUBK, NPEANPUATMETO M4 OTYUTA MO ChpaBenfMBaTa
UM CTOMHOCT, NMHOC, B Cryyail Ha (PMHAHCOBU NacUBW, KOUTO HE Ce OTYMTAT MO CrpaBefnvBa CTOUHOCT B
neyan6ara wnu sarybata, pasxofuTe NO CAENKaTa, KOUTO Ce OTHACHT NPSIKO KbM MPUAOBUBAHETO UMW
U3AaBaHETo Ha hUHaHCOBMA nacus. Benuku peoBHU MOKYNKYU U NPOAAKGU Ha (PUHAHCOBU UHCTPYMEHTH ce
oTUUTaT No MeToda JaTtaTa Ha ypexaaHe”.

Cnea nbpsoHa4anHoTO MpusHaBaHe NpPEANPUSTUETO OLEHSBA BCUUKA (DUHAHCOBU Nacvsu Mo
amopTusupaHa CTONHOCT € U3MON3BAHETO Ha METOAA Ha eEKTUBHUA NUXBEH MPOLIEHT, C USKIIOYEHUe Ha
(PMHAHCOBY NacuUBK, OTYUTAHM NO CripaBeAnUBa CTORHOCT B Nevan6ara unu sary6arta.
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Beuuku nevanbu u 3arybu, Bb3HWKHaNW B pesyntaT OT NPOMEHU B CrpasefnuBaTa CTOMHOCT Ha
hMHaHCOBUTE MHCTPYMEHTH, KNnacuduumMpaHy Kato oTuuTaHm no cnpase,qnmaa CTOMHOCT B neqanGaTa unm

3arybata, ce npu3HaBaT B 0T4YeTa 3a [oX0o4uUTe.

Mpu cbuHaHcosuTe nacvnBM, OTYETEHU NO aMmopTU3UpaHa CTOMHOCT, redanbara unu sarybara ce nNpusHasa B
OT4YeTa 32 [OXOAWTE, KOrato (PpUHaHCOBMAT nacue ce OTNUCBa unu obesleHsiBa W ypes npoueca Ha
amopTusupaHe.

MpeanpuatueTo npemaxsa pUHAHCOB NacuB (WU YaCT OT (PUHAHCOBUS NacuUB) OT CBOS BanaHc, KoraTo u
caMo KoraTo Toil e moraceH — T.e. KOraTo 3aAb/DKeHUeTO, ONpeleneHoc B JOroBopa, € oTnagHao,
aHyrpaHoO UNu CPOKLT My € USTEKBIT.

3a Tekywata roauHa [pyXecTBOTO € OTYENO HETEKYLL Nacus B pasMep Ha 1508 xun. nesa, sagbikeHue no
poroeop 3a 3aem ¢ 6aHka YHukpeaut byn6ank All cke cpok Ha noracsisaHe 2013 roguna.

8. Mapu ¥ napuyHM eKBUBaAINEHTH

MapuyHu CpeAcTBa ca napuMvHu cpenctea, HannyHu B 6p0|71 1 AenosnTt Ha BuXKgaHe.

MapuyHnTe cpeacrea B NneBa ce OlEeHABaT No HOMWHanHata WM CTOWHOCT. MapuynuTe cpencTsaa,
AeHoMmuHupaHu B uyxiectpadHa Banyrta, ce oueHsBaTr no saknouureneH kypc Ha BHB xbM gartata Ha
N3roTeaAHe Ha oT4yeTa.

9. Obe3leHKa

BanaHcoBaTa cTOMHOCT Ha akTuBMTe Ha [IpyXecTBOTO, C U3KIOYeHWe Ha MaTepuanHuTe 3anacu W
OTCpOUEHUTE-AaHBUYHN -aKTUBY Ce Npepasrnexga KbM BCAKa Aara Ha U3roTesiHe Ha GanaHca, 3a 4a ce
npeLeHy aanu He CbllecTByBaT npusHaln 3a obesueHka. B criyvalf, ye cbluecTByBaT Takusa npusHaUy ce
npasy NpuGnMsuTENiHa OLEHKa Ha BL3CTaHOBUMATA CTOMHOCT Ha aKTuBa. 3a HemaTepuanHu akTUBM, KouTo
BCe Ollie He ca roToBU 3a U3Non3BaHe, NPUBNUBUTENHATA OLieHKa Ha Bb3CTaHOBMMATa CTOWHOCT Ha akTUBa
ce NpaBW Ha BCsKa [aTd Ha maroTesHe Ha Ganadca. 3aryba ot ofeslieHka ce npusHasa B Crydail, ye
GanaHcosaTa CTOWHOCT Ha eAWH aKTUB UMW rpyna akTWBMW, reHepupaly NapuyHi NOCTHLMNIEHUs, YacT OT
KOSITO € TOM, NpeBuniIasa HeropaTa Bb3CTaHOBUMa CTolHOCT. 3arybun oT obeslieHka ce MpuUaHaBaT 3a CMeTKa
Ha NpeoLieHbYHUS peseps Ha akTuBa u/unu ce errroysat B OTueTa 3a BceoBXBaTHUA (CBBKYMNEH) A0XOH.
BbscTaHoBMMaTa CTOWHOCT Ha ApYruTe akTWBM € Mo — BUCOKATa OT TAXHaTa HeTHa NpoJaxHa LieHa u
cToiHocTTa UM B ynotpeba. Mpu oleHkata Ha cToilHocTTa B ynoTpeGa GbjeluTe napuuHyu noroum ce
AUCKOHTMpAT JO ceraliHaTta UM CTOWMHOCT, KaTo ce npunara AUCKOHTVpAaLl NPOLEHT, OTPassABall TEeKyLUTe
OLEeHKW Ha nasapa, LeHaTa Ha napuTe BhE BPEMETO U CeUndUYHIA 38 aKTUBa PUCK.

3ary6a or obesueHka ce Bb3CTaHOBSBA B Cryvail, Ye MMa MPOMsHA B MpeLieHKaTa, Mochyxuna 3a
onpefensHe Ha Bb3CTaHoBUMaTa CTORHOCT.

3aryba ot obeslieHka ce Bb3CTaHOBABA CaMO [0 pasMep Ha 6anaHcoBaTa CTOWHOCT Ha aKkTMBa, KOSITO He
HaABuLaBa GanaHcoBaTa CTOMHOCT, HaMareHa ¢ aKkyMmynvpaHaTa amopTusauus, B crydail, 4e He e 6una
npusHaeaHa 3arybarta ot obestieHxa.

10. AKuuoHepeH Kanuran

AKUMOHEPHUAT KkanuTan e npeacraseH no Heropata UCTopuYecKa LieHa B [EeHA Ha perucTpupadHe u
CbLOTBETCTBA Ha aKTyanHara my CchaebHa perucrpainus.

11.0uBuneHTH

[uBnaeHT ce npusHaeaT KaTo 3aAbLIDKeHe B Nepuoa, B KOWTO ¢a AeKnapupaHiu.

12. [loxonu Ha nepcoHana

llnaHose 3a dechbuHupaHu eHOCKU

MNpasutencrsoto Ha Penybnuka Bwnrapus HOCM OTFOBOPHOCTTA 32 OCUIYPSIBAHETO Ha 32aKOHOBUS
MUHUManeH npar Ha neHcuu no nnaHoBe 3a JeduHupaHy BHOCKM. PasxofuTe no aHraxumeHTa Ha
[pyxecTsoTo fa npesexaa BHOCKM NO NNaHoBeTe 3a AedhMHUPAHU BHOCKM ce npusHasat B OTuyera 3a
[oxo[uTe npu TAXHOTO Bb3HUKBAHE.

MnameH 2oduweH omnyck
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.Elpyx(ecraom npu3HaBa KaTto 3afbimKeHue HeQUCKOHTUpaHaTa cyma Ha oueHeHuTe pas3xogu no nnarted
rogulleH oTnyck, odakesaHu ga 6baar sannareHu Ha cnymmenme B 3aMAHa Ha Tpyaa UM npes usaMuHanus

OTYeTeH nepuog.
Kem gartaTa Ha TekyLus rUHaHCcoB oTyeT [IpyKecTBOTO Ma HaeTo efHOo NULE Mo TPYAOR AOrOBOP.

13. MpoBuauu

MNposusus ce npusHasa B 6anaHca, KOraTo APYXECTBOTO UMAa MPABHO UMM KOHCTPYKTUBHO 3aibiKeHus B
pesynTaTt Ha muHario cbbute U ¥Ma BePORTHOCT OnpedeneH U3XoAALL MNOTOK, ChAbpXall UKOHOMUYEcKH
nonsu, aa 6wae HeobXoAuM 3a NoKpuBaHe Ha 3agbrxeHueTo. [poBuUsusTa ce oleHa no Hal — gobpara
npw6nm3wrenna OueHka Ha BB3MOXHUTE UKOHOMUUECKW W3rOfM, KOWTO Le U3TeKkaT npu noracssaqe Ha
38[1bJDKEHUETO KbM JaTata Ha (hUHaHCOBUS OTYET.

Kem pnatara Ha 6anaHca [IpyXXecTBOTO He e Npu3Hano rposuany nopaau Nunca Ha ycrosus 3a Tosa.

14, Tbproecku u Apyry 3agbmKeHuA

THProBCKYA 1 APYTY 33 LIKEHUS Ce OTYUTAT O THAXHATA aMOPTU3NPYEMa CTONHOCT.

15. Mpuxoau

lpuxoauTe ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe, HEe3aBUCUMO OT NapUYHUTE NOCTLANEHUs U
nnatandus. MNpuxogute B YyxaecTpaHHa BanyTa ce otyuTar no ueHrpaneH kypc Ha BHBE kbm parara Ha
HaYUCISIBRHETO M.

4

MpuxonuTe, cBBbP3aHN CbC CAENKM 33 U3BLPLUBAHE Ha YCMyrW, ce MpUsHaBaT B 3aBUCUMOCT OT eTarna Ha
32BBPLUEHOCT HA CAeNnKaTa KbM Aarara Ha CbCTaBsHe Ha cueToBodHWS GanaHc, npw ycnosue, ue
pesyriTaTbT OT COENKaTa MOXe A4a Ce OLieHU HafieXaHO.

ETansT Ha 3aBBPLIEHOCT Ha clenkata ce onpefens Ha Gasa uyacTTa, KOATO HanpaBeHUTe A0 MOMEHTa
pasxoau npepacrasnasaT oT obwws obem Ha NpeABULEHUTE PA3XOAU NO CAENKaTa KaTo CaMo pasxoguTe,
KOMTO OTpassiBaT U3BbPLUEHUTE A0 MOMEHTa YCryry, ce BKIIOYBAT B HANpaBeH!Te 4O MOMEHTa pasxoau u
caMo pasxofuTe, KOUTO OTpasfBaT U3BbPLUEHWTE YCNyrM UMY Te3u, KOWTO We 6boaT usBLplueHu, ce
BKIOYBAT B 0BLYMA 06eM Ha NpeABUASHUTE Pasxoau No caenkara.

[puixodbT, Cb3AaAeH OT U3MNON3BaHETO OT APYrM NULAa Ha NUXBOHOCHU aKTUBW Ha MPeanpusiTueto (T.e.
NPUXOALT OT NUXBU), Bb3HArPaXAEHWUA 3a NpaBa W OUBUAEHTU, Ce NPU3HaBa No METoha Ha edeKTUBHaTa

NXBa, Korarto.
- € BEPOATHO NpesnpuaTueTo 4a Ma MKoOHOMUYEeCKr Nonsu, CBBHP3aH Che caenkara; u
- CyMaTa Ha npuUxoauTe Moxe HaaexagHo da Gbhe oueHeHa.

Mpuxoaute ot nuxsn 3a 3abaBeHU NnawlaHWs Ha KNMEHTM Ce HAUNUCHABAT KaTo (hUHaHCOB Npuxoh npu
e(beKTMBHO nrawjaHe, nopagu CbllecTBeHa HeCUrypHOCT 3a Bb3CTAHOBfIBAHE Ha AbfiKuMara CTOMHOCT
fipean peanHoTo 3annailjaHe.

16.Pa3xonu

OnepatusHuTe pasxonu ce HavyucngaBaT B MOMeHTa Ha TAXHOTO Bb3HUKBaHE, npu crnassaHe Ha npuHLiuna 3a
CBhNOCTaBUMOCT C npuxonuTe.

17. DaHbK Bbpxy neyanbara

[pyxecTBoTo He obnara cduHaHcoBUS cu  pesynTar W gpyru goxoau 3a 2009 roaumHa c npeku
KopnopaTuBHW AaHbuyu, NpefBuf CcreuunanHusi AaHbyeH peXuMm 3a akUUOHEepHUTE [PYXEecTBa CbC
cneuuanHa nHBecTULMOHHa Lien rno 3akoHa 3a KoprnopaTUBHOTO MOZOX0AHO obnaraHe.

18. ﬂpomeuu B cHeTOBOAHATA NONMUTUKA, KOPpeKUUA Ha rpeLuKkm

B npeanpusitueTo He ce TPETUPA Karto NpoMsaHa Ha CYeToBoAHaTa nonutTuka:
® [punaraHe Ha CHYeTOBOAHa MOoNUTWKa 3a onepauuu, apyru cwbutus unu ycnosuda, KOUTO ce
pasnuyaear no CuLecTBO OT NPEeRULLHUTE, U :
e rpunaraHe Ha HOBa CHETOBOAHA NONUTUKA 3a onepaimin, APYrM cubuTus unu ycnosusa, KOUTO HE ca
ce cryyBany npegm vunu ca Gunu HeaHauuTenHu.
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KaTto cbliecTBeHU ce onpefensaT rpeLlki, YCTAaHOBEHMN Npes TeKyLusi OTYETEeH Nepuos, KOUTO ca OT TaKoBa
3HadeHue, Ye (hUHaHCOBMTE OTHETY 3a eAUH WITW NOBEYe NPeAXORHYU Nepuoln BeYe He MoraT 4a ce cuuTaT

3a AAOCTOBEPHU KbM fAatara Ha TAXHOTO u3flasaHe. Bb3npueToro HUBO Ha CbLIECTBEHOCT 3a TpeTupaHe Ha
efiHa rpetuka xato chyHaameHTanHa, cxoI04aBaHo OT APYXECTBOTOC €, KaKTo cnefsa:

--Hap-3-%-oT-cymara Ha BanaHca;

- Hag 0.5 % oT cymara Ha npuxoguTe ot geiiHocTTa.

B. BENEXKU KbM ®MHACOBUA OTYET

1. lNMpuxoau

MMpes OTYETHUAT NepUos APYKECTBOTO UMa NPUXOL B pasmep Ha 3 754 Xun.nis. oT NPoAafeHo npaBo Ha
CTPOEX CpetLly 3afbikeHne 3a NoCTPosiBaHe Ha HEABWKUM UMOT.

y

2. Pasxoau

OﬂepaTMBHMTe pasxou ce HayuchsiBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, NpK crnassaHe Ha npuHuuMna 3a
CbNOCTAaBUMOCT C npuxoaure.

B cbcrasa Ha pasxopuTe, BKIIOYEHN B HACTOSALUTE OTYETU BNU3AT pasxXoau 3a:
- BBb3HarpaXgeHus U OCUrypoBKY - 26 XUILNB. B T.4.:

e HauneHoseTe Ha CkBeTa Ha aupekTopure — 19 xun.ns.

& IO TPYA0BU Aorosoput — 7 XWUI.nB.
- rionyyYeHu yenyru — 26 Xun.nB. B 1.4.:

e CUEeTOBOAHM, OAUTOPCKM yenyru - 14 xun.ne.
¢ Opua. yenyru; cbaebHu, HoTapuaniy U BeAOMCTBeHM Takem - 10 Xumn.fs.
e  KoncyntanTcku yenyru; Mpesogu, neranusatum; O6ssu — 2 xun.ns.

= Apyru couHaHcoBU npuxoaw /(pasxoau), HETHO — 80 Xun.nB. 8 T.u.:

e BaHKOBU TaKCU U KOMUCUOHKHU — 19 XUn.Ms.
s nuxeu-no 6aHkoBu saemu — 671 Xun.ns.

LpyxecTBoTO MMa OTYETEHU pa3xoAu 3a GbAeluM NepUuoam B pasMep Ha 1 XUNLAB., KOMTO rpeacTaBnaBaT
Takcu no obenyxsade Ha GaHkoB 3aeM. KbM JaTaTta Ha MSroTssiHe Ha (DMHAHCOBUAT OTYET 3aeMbT e
OTNYCHaT U e 3afo4yHano ycsosBaHe. PasxoguTe ce pasnpenensrt NporiopUUoHanHo Ha cpoka Ha 3aeMa.
Pasxoaute ca knacucduLmpany, KaTo HeTeKYLLU aKkTUBK NOpPaaK Cpoka Ha 3aema, KOMTO e No-Abibr oT 1r.

3. JaHbK BbpXy neyanbara
lpyxecTBOoTO He obnara chuHaHcoBUA cW  pesynTarT U Apyrd goxoaw 3a 2009 roauHa C npeku
KopropaTUBHW AaHbBLMW, NpesBuf cheuuanHus fAaHbyeH DPEeXUMM 33 aKUUOHEpHUTe [pYXecTsa Cbe

crneuuanHa uHBeCTULMOHHa uen no 3akoHa 3a KopriopatuBHoTO nogoxonHo obnaraHe. 3a 2009
APYXKECTBOTO HE OTYUTA OTCPOYUEHMN aKTUBY W NacusM.

4. NHBeCTULMOHHN UMOTH

fMpes ropuHata sasbpiBawja Ha 31.12.2009r. Hama npugobusaHus n npecbpasyBaHns KbM
VHBECTULIMOHHN UMOTU.

MNpes roguHaTa a3asbplwBaija Ha 31.12.2009r. HaAMa ocBOGOXIABaHUS ¥ npeobpasyBaHus oT
VNHBECTULMOHHN UMOTH.

Mpes roguHata sasbpLuBaa Ha 31.12.2008r. HAMa OCBLIECTBEHY CAENKN C UHBECTULIMOHHU UMOTH.
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Wusectu- Bnpouec  Hemare-
s S, LMOHHU Ha " puanhu
B Xunagu nesa . MMOTU usrpaxzaHe aKTUBYU Obuo
~BanaHc kbm 31.12.2008 7 811 1713 9524
MpugobuTtu akrusn 3929 3929
OTnucaHu akTmsu 0
[TpeoueHka Ha akTuBY (877) (877)
BanaHc kbm 31.12.2009 6 934 5642 0 12576
AMopTusauusa 0
BanaHc kbMm 31.12.2008 0
AmopTuzauus 3a roguHara 0
AMOpTH3aLUNS Ha OTNUCaHUTE aKTMBU 0
Banasc kM 31.12,.2009 0
BanaHcoBa cToliHocT KbM 31.12.2008 7 811 1713 0 9 524
BanaHcoBa cTolHocT KkbM 31.12.2009 6 934 5 642 0 12576

5. Tbproscku u apyru B3eMaHus

TBproBckuTe U APyrv B3EMaHUst Ce OTYMTAT NO TAXHATA aMOPTU3UPYEMa CTOMHOCT, HamareHa Che 3arybuTte
oT obestleHKa.

B xunsagu nesa Kbm Kbm

: 31.12.2009 31.12.2008
HeTekyuin B3emaHus
O6ulo 0 0
Tekywu B3eMaHus
TBproBcku B3eMaHua OT TPETH NLE — NNaTeH aBaHCK Ha 132 125
JocTaBymnLu '
OOC 3a Bb3cTaHOBSABaHE 1 200
Obuwo. , 133 325

6. Mapu 1 NnapuyHM eKBUBANEHTY

I'IapMTe W NapuyHUTEe eKBUBaNeHT BKNIOYBAT HaNUYHW NapuyiHW CpeAcTBa U pasnnawjaTtenHn CMeTKM B

HaHku.

Mapute U napuyHuUTe ekBUBANEHTU B NEBa Ca OLEHEHW NO HOMUHanHaTa uMm cToitHocT. Kvm 31.12.2009r.
APYXEeCTBOTO NPUTEXABA NapUYHN CPEACTBA, JSHOMUHUPaHU B JyxpecTpaHHa Banyta B pasmep Ha 425.74
eBpO Mo pasnnallatesiHuTe CMeTK B eBpo B YHukpeauT Bynbank ALl u Paiidaitsenbaxk All. Cuijute ca
npeotieHeHu kbM 31.12.2009r. no chukeuHra Ha BHB.

B xunsgw neea KbMm Kbm
31.12.2009 31.12.2008
Mapw4Hu cpegcTea B 6poit 684 122
Mapu4Hu cpeacTaa no 6aHKOBY CMETKU B neBa 23 42
MNapuyny cpefcTBa no 6aHKOBY CMETKM BLB BanyTa 1 4
O6wo: 88 168

7. 3aAbIKeHUs! 1O NONYYEHU 3aeMMn OT BaHKK

B xunsau nesa Ksm Kbum
31.12.2009 31.12.2008
WHBecTuLMoreH 3aem ot BaHka Mupeoc bbnrapua ALl - 1493
WuBectuuoHeH saem ot BaHka YHukpeaut bynbank Al 1506 -
Obuwo - 1506 1493
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Ha 04.02.2009r. 6e ckntoyeH A0roBop 3a 3aem ¢ 6aHka Yrukpeaut Bynbark Afl. 3aembT & B pa3mep Ha 770
Xun.espo u € CbC Cpok Ha noracsisaHe Ao 04.02.2013r. ConupapeH AMbXHUK MO 3aema e cupma XeHp
EOCOL. ‘

Ha 12.02.2009r. saemsT oT YHukpeaut Bynbank Al e ycBOeH W3LAMO, KaTo C NONy4YeHUTE CPeAcTBa e
fioraceHo UsUANo 3agbrxeHue Ha APYXeCTBOTO No AOroBop 3a 3aeM ¢ 6arka Mupeoc Bwnrapus Al

OnepauusTa no pe(bMHchmpaHeTo Ha cTapus 3aem e obocHoBaHa OT Mo U3rogHuTe ycrnosus no Hosus
3aem.

8. TLproBcku 1 ApYru 3aQbINKeHUn

Thproseku 1 ApYri 3aAbIDKEHUS Ce OTYUTAT MO TAXHATa aMopTUSUPYeMa CTONHOCT.

B xunsgn nesa Kbm Kbm
31.12.20009r. 31.12.2008
3aAbIKeHns KbM SOCTABYMLIN 195 181
3abIKEHUs KbM NepcoHana  « 1 2
3anbmKeHUs KbM OCUTYPUTENHU NPeAnpUATUS - 1
Obwo _ 196 184

9. AxLiMOHepeH Kanutan

AKLLI/IOHepHI/IHT Kanutan e npeacraBeH NoO Heroeara UCTOpUMEcKa LeHa B LeHs Ha perucrpupaHe n
CbOTBETCTBa Ha aKTyanHarta My cbiebHa peructpauus. Lianara cToiHOCT Ha 3anucaHus Kanutan e BHeceHa
KbM faTata Ha HacTOosILLUTe OTUETHU. ) .

Beuuku akuun ¢ o6y 6poit 650 000 ca ¢ HoMuHan oT 1 feB 1 ca OBMKHOBEHN 6e3HaNUYHY aKuyuu.

Bcaka akuusa faea npaso Ha rnac B O6woTo cubpaHue Ha aKuuoHepuTe, Ha AUBULEHT ¥ Ha NIMKBUAALUOHEH
AN, CbpasMepHY ¢ HOMUHAaNHaTa CTOWHOCT Ha aKkuusTa.

HpyxecTBoTO e pasnpepenst AMBUAEHTM NO peja W Npu ycrioBusiTa, npefBUAeHu B 3akoHa 3a
APY)XecTBaTa ChbC cnelyania UHBECTULIMOHHE Lier.

OcHoBeH fgoxon Ha akuus

[opuHara, loguHara,
3aBbpLUBALLA Ha 3aBbpLUBaLla Ha
31.12.2000r. 31.12.2008r.
HeTHa nevyan6a/3aryba sa roanHaTta — Xun.fs. 3622 (64)
CpepfHo npeterneH 6poit 0BUMKHOBEHM akLum 650 000 650 000
QcHoBeH [0X04 Ha akuus ~ .. 5.57 0

OcHOBHUAT A0OXOA Ha akuus ce W3YUCNNABA, KaTo Ce pasfeny nevanbata sa nepuoda, Noanexalya Ha
pasnpejienerne Mexay nputexarenute Ha oOUKHOBEHYU akLuu (HYUCTIMTEN) Ha cpefHonpeTerneHns 6poil Ha
AbpxaHuTe oOMKHOBEHU akuum 3a nepuoaa (sHaMeHaTen).

WanonseaHeTo Ha cpepHonpeTerneHus Gpoii Ha oBMKHOBEHM akuun B obpalleHue npes nepuoga oT4uTa
BL3MOXKHOCTTa CyMaTa Ha aKUMOHEPHUsI KanuTan Aa Bapupa npes nepuofa B pesynTar Ha Toea, Ye fo -
FONAM UNKU No - Manbk 6poii akuun ca B obpalleHne KbM AafdeH MOMeHT. CpeaHonpeTerneHusT Gpoit Ha
obukHoBEHUTE akuuu B obpalleHue 3a Nepuosa e paseH Ha 6pos Ha OBUKHOBEHUTe akLMM B obpallieHue B
HavanoTo Ha nepuoga, kopuritpad ¢ 6post Ha obpaTHO U3KyNEeHUTe UMW HOBOEMUTMpaHUTE OBUKHOBEHU
aKuuu npes nepuoAa, yMHOXeH no cpefHoBpemesus gaktop. CpeaHoBpemeBUAT hakTop e paseH Ha 6pos
Ha AHWTE, Npes KOMTO KOHKpeTHWTe akuuu ca 6unu B obpallieHne, ChoTHECEH KbM obiusa Bpoit Ha gHuTe
rpes nepuoga.

UsuucnsasareTo Ha cpegHonpeTerneHus 6poit akuum 3a 2009r. € U3BLPLLEHO NO CNEAHUS HAYUH:
(650 000 akuumu x 365 gHu /ot 01.01.09r. go 31.12.08 r./ : 365) = 650 000 akuuy

Mpes 2007r. ApyxecTBOTO yBENUUM KanuTana cu oT 500 xun.ne. Ha 650 xun.ne., kato emutupa 150 000
HoBM akuuu. [MpaBaTta 3a sakynyeaHe Ha akuuute Gsixa npojafeHu upes Bwnrapcka coHposa 6opca.
MocTbnneHusTa ot npoaaxbute Ha npaea ca B pasmep Ha 699 xun.nB. , OT KouTo 150 xun.ns.
NPEACTaBNABaT yBenuueHue Ha kanutana Ha ApyXecTsoTo a 549 XUI.fB. ca OTYeTeH!U KaTo pe3epsu.
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10. lNpeoueHbYeH pesepBU

KoM 31.12.2009r. ApyXecTBOTO W3BBLPLUM MPEOLEHKAa Ha UHBECTULMOHHWTE CU UMOTM, KaTo U3nonssa
cripaBefnuBaTa UM nasapHa LieHa onpeAeneHa oT NULEH3UPaHn oLeHUTenu.

B nesa
: Paznuku Pasznuka
CnpaBeanusa npu Cnpaseanusa npu
nasapHa npeoueHka nasapHa fipeoueHKa
HeHa + HeHa KbM KbM HeHa KbMm KbM
VIHBECTULIMOHEH UMOT Msapka  Tlsiowy  pasxoam 31.12.2008 31.12.2008 31.12.2009 31.12.2009
YW 10135.551.139 no nnakawa K3\ S oen g5 748 779 000 683 252 1318 000 539 000

Mpuboii semnuwye Fanara, rp.BapHa

vru -
2925,3455,3456,3507,3854,3855,4435
no nnawxa Ha k8.100, M-cT CTyaeHTCKM
rpap, rp.Codus

k.M. 5225 374996 7 028 400 6653 404 5612 100 (1416 300)

Paaruka B nnowa npu yperynupase
Ha UMOT KB.M. 76 3208 3 208 0 3208 0
OB O 473 952 7 810 608 7 336 656 6 933 308 {877 300)

Mpu npeoueHkaTa NoONOXUTENHWTE pasnuku BsiXa OTHECEHU KbM YBENMYEHUe, a OTPUUATENHUTE KbM
HamarneHue Ha npeoueHbYHUs peseps. HeTHUA pesyntar OT TnpeoueHKkata € HaMansiBaie Ha
cnpaBeAnuBara nasapHa ueHa Ha aktusute ¢ 877 xun.nesa.

b

11. TIpoMeH# B cueToBOAHATA NONUTUKA

Mpes oTueTHus nepuon He Ca U3BBLPLUBaHK NPOMEHU BbB Bb3NpUeTara cyeToBoHa NonnTuKka.

12.NMpoBuaun

[pyXeCTBOTO He e NPU3HaNo NPOBU3UKM NOPaaN FUNCA Ha YCNOoBUS 3a TOBA.

13. Kopurupaium c6utua cneg farara Ha 6anadca

Hsima cbButus, HacTbnunu crief pararta Ha 6anaHca, KouTo fa Hanarar KOpeKuun BLB (*)MHGHCOBVIFI oT4yeT
Unu fa ca chliecTBeHy, 3a fa 6baaTt onoBecTeHu.

KbM farara Ha W3roTBsiHe Ha HACTOALLWS OTYET HAMAE TEHAEHUMU, HACTLRUAKM U/NNK NPEaCTOSLLU CHEUTMS,
KaKTO W PUCKOBE, USBECTHU Ha pbKoBoACTBOTO Ha ,Eitd Bu [xu doHa 3a uxecTuumonHn umotu” AICUL,
KOWUTO [ia OKaXXaT HeraTMBHO BRUsiHUE BbPXY ObAELWOTO pasBUTHE Ha APYXKECTBOTO.

14. CBbp3aHu nuua
[pyXecTBOTO MMa OTHOLLEHUE Ha CBBP3AHO NNLE CbC CegHUTE nuua:
e Xenu EAJl -~ koHTponupaHo oT akuuoHepa Opnux Nonos v yrpaensBaHo oT akyuoHepute Teogopa

Monosa u OpnuH lNMonos, uneHoBe Ha chBeTa Ha AupexropuTte.

» [lpyxecTsa, ynitto kanuTan e 100% cobcTeeHocT Ha Xenu EAL: Apea EQOL, [xynait EOOL, XeHa
EOQ[, bap EOOJ, Xenu 2000 EOOL, Aksa EOO][, Eity Bu [xu acerc menumxmsmt EOOL, Mait
EOOL, O.K.-2 EQOQ, Mpusunuax EOON, MNpusunugx CangaHckn EOCOL, Tyaeit EOO[, Xer 2
EOQOQ[, Xenu Neiigu EOOQL

» [pyxecTBa, uumiito kanutan e 100% cobcteeHocT Ha Xenu EAL} v akumoHepa OpnuvH Monos: XeHg
Byprac OO[i, Xeng MNnosaue OO/.

e KoHTpact nHsect Al — KOHTPOMUPaHO ¥ YNpaBnsBaHO OT aKuuoHepuTe Teogopa Nonosa u OpnuH
lonos, uneHoBe Ha CbBETA Ha SUPEKTOPUTE.

e Xoten Opbuta EAJl - koHTponupaHo oT akuymoHepa OpnuH Monos U ynpasrnsiBaHo OT akuuoHepuTe
Teopopa Monoea 1 Opnut Mono., uneHoBe Ha cbBETa Ha AUPeKTopuUTe

I'Ipes OTHETHUAT NEpUo] Ca OCHLLLECTBEHWU CAENKU CBbC CBBP3aHN NULia KaKTo creaBa:
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Cango B kpas Ha
. O6eM Ha caenkuTe npea rofUHaTa B Xun. ne. FORUHATA B XV, B
Ne-no- [-HaumeroBaHue Ha cBbp3aHoTO L :
pea fnue MNpepocra - -
) Moky- Mpoaa- BEHYU Nonyuenu | Juxsu B::ﬁﬂr\;a 31;;”
o o nky x6u 3aemu 3aemu
1 BAP EOOL 0 0 0 0 0 0 96
2 "EWM BU DKW ACETC .
MEHWIDXMDBHT 00/ 3 1 0 0 0 _ 0 36

RS AL G

15. Kanuran

[pyXecTBOTO M3MbNHABA BCUYKM UBUCKBaHUS Ha THProBCKM 3aKOH M 3aKkoHa 3a ApyXecTBaTa ChC
creuuanHa OHBECTMLMOHHA LEN M0 OTHOLUEHME Ha OCHOBHUS KanuTan W 3afbiDKUTENHUTE pesepsy.
MpuBneYeHuAT kanuTan npeacTabnsaBa AbMAroCPOYHO hUHaHCUpPaHe OT (PUHAHCOBU UHCTUTYLIMM, CBBP3aHO
C OCHOBHaTa [elHOCT Ha ApYXeCTBOTO.

16. PuckoBe

Pucker, acouuupaH chLC creneHTa Ha crtabunHocT # nepcnekTuBuTe 3a pacTex Ha HauuoHanHarta
MKOHOMMWKa, BIusie ChLUECTBEHO NpU cbopMMpaHe Ha Harmacute U noBefeHNeTo Ha UHBECTUTOpUTE.

HecrniocoBHocTTa Ha ApyXeCcTBOTO Ja NOKpUBa HACPELLHUTE Ci 3afblKEHUsI € U3pas Ha JIMKBUAEH PUCK.
JlukBMAHOCTTA 3aBUCH [MABHO OT HaNUYUETO B JPYKECTBOTO HA NapUUHW CPEACTBa Wi Ha CbOTBETHUTE
M antepHaTusy. [pyrusT ocHoBeH hakTop, KOUTO BRUsie CUITHO & CBBLP3aH C npuBredeHus kanuran. Tol

TpsAbBa fja ce noaagmLpXa B ONTUMAaNHO pPaBHULLE, Karo Ce KOHTPOonupa, KakTo HUBOTO Ha 3aeMHuTe
CpeficTBa, TaKa U CTONHOCTUTE Ha 334 bIMKEHUATa KbM AOCTaBYMUKTE U KITMEHTUTE Ha npeanpuaTHueTo.

[pyxecTBOTO.. U3N0NI3Ba. 3aEMHU  CPEACTBA M & M3NOWEHC Ha KpeauTeH puck. Toit moxe pAa Obhe

onpefeneH Kato BEPOATHOCTTa Kpeawutononyyarendar pa He U3NbhHABa Ch3HATENHO UMM Ja e B
HEBBL3MOXHOCT fa U3NMBLIHY NOETHA OT HEro aHraXXUMeHT NOo CKIMOYEHNs JOroBop 3a 3aeM.

Hata: 26.02.2010r.
CrcraBun: P
MeaH UrHes / '

PtkosoguTen:
{Teopopa NonoBa — UbNHUTENEH AupexTop/
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