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MEKIAHEH JJOKJIA 34 JEHHOCTTA
HA “3/1 EBPOHHC” Al

34 IbPBOTO TPUMECEYHUE HA 2015T.

OTHOCHO: Undopmanus 3a BaKHU CHOUTHS, HACTBIWIM MIPE3 IbPBOTO TPHUMECEUHE
Ha 2015 r. u ¢ HaTpyNBaHE OT HAYAJIOTO HA roguHara, chriaacHo wi. 1000, an.4, 1.2 oT

3MILK.

1. BA’KHH CBbBUTHA 3A “3/] EBPOHHC” A/l, HACTBIIH/TH
IIPE3 II'bPBOTO TPUMECEYHUE HA 20152. U C
HATPYIIBAHE OT HAYAJIOTO HA I'O/IHHATA

IIpe3 oruernust mepuon ot 01.01.2015r. mo 31.03.2015r. ca HACTBIWIM CIICIHHUTE
chiecTBeHu (Qaktu u odcroarenctsa B “3/] EBPOUHC” AJl, mpencraBisBaiiy BaxHa
uH(opMaIrs, KOITO MOXKE JIa BIUsie BbPXY IleHaTa Ha IIEHHUTE KHIDKA!

[Ipe3 mbpBoTO Tpumeceune Ha 2015 roamna “3/1 EBpounc” AJl (EBpouHc) oTumra
O6pyreH npemueH npuxon ot 40 210 xun. neBa. To3u pe3ynTar e BeieaCTBHE Hail-Beue
Ha YBEIMYCHHETO Ha MPEMUHHHS TIPUXOA 10 AaKTHBHO MPe3acTpaxoBaHE Ha
KoMIMaHusATa. HeTHUTE criedeneHn MpeMuu ChlIo HapacTBaT - ¢ 54.8% ot 21 462 xuu.
neBa kbM 31.03.2014r. nva 33 226 xun. nea kM 31.03.2015 .

[Ipe3 mepBuTe Tpu Mecena Ha 2015r. EBponHC peanmnsupa HetHa nedanba ot 80 xmil.
aeBa cupsAMo 3ary6a ot 450 xui. neBa 3a cbims nepuoj Ha 2014 roauHa.

3a mepuoga ot 01.01.2015r. mo 31.03.2015r. nHaii-ronssMm [s1 B MOpTHOIUOTO Ha
KOMITAaHHATA TPOIBJDKABAT J1a 3aeMaT aBTOMOOMIHUTE 3acTpaxoBku “Kacko ma MIIC”
(24.0 %) n “I'paxxmaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U M3IOJI3BAHETO HA
MIIC” (56.3 %) wnu o610 80.3% oT npemuiiHus TPUX0/. 3a CPaBHEHUE, TEXHUAT ST
mpe3 ChIUs Mepruo/l Ha TpeaXoaHaTa roauHa € oun cboTBeTHO 23.9%, 48.5% u 72.4%.
Bb3HUKHANMNTE MPETEHINK, HETHH OT Tpe3acTpaxoBaHe, Mpe3 MbPBOTO TPUMEceUne Ha
2015 ronuHa ca B pa3mep Ha 25 568 xui. ieBa u ca ¢ 131.3% noBeye OT ChIUIMS IEPHOJ]
Ha 2014 roguna, korato ca Ommm 11 052 xmia. nesa. KBorara Ha ImeTwte, HETHA OT
npe3actpaxoBane, 3a nepuosaa e 77.0% cpemry 51.5 % mpe3 mbpBOTO TpuMeceune Ha
2014 roquHa.
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AnmuHHCTpaTUBHHATE pasxoau 3a nepuoga ot 01.01.2015r. mo 31.03.2015r. ca 4 342
XWI1. JieBa Wik ¢ 6.8 % mo-manko crnpsiMo mepBuUTe Tpu Mecena Ha 2014 roauHa, Korato
ca 6unm 4 660 xuu. neBa, a HeTHATa KBOTA HA TE3M Pa3XxoAM € HapacHaja ¢ 8.6 myHKTa.
HamansBa u nenpT Ha aKBU3UIMOHHHUTE Pa3XOJd B HETHUTE cliedeleHH mpemuu ¢ 6.9
NyHKTa CHOPSIMO TO3HM Npe3 mbpBoTO TpuMmeceune Ha 2014 roauHa, KakTO M TEXHUS
pasmep ¢ 6.6 %.

HerHusT pe3ynTar oT MHBECTHIMOHHA JEHHOCT 3a MEPHOJA € MOJOKHUTEIICH B pa3Mep
Ha 1 303 xwi. neBa cnpsiMo nevanda ot 968 xwmi. jeBa mpe3 MbPBOTO TPUMECEUHe Ha
2014 roaguHa.

TexHuyeckuTe pe3epBH Ha APYKECTBOTO, HETHH OT IpE3acTpaxoBaHE, HApacTBAT JIO
82 909 xun. neBa unn ¢ 22.1% mosede ot pasmepa um kbM 31.12.2014r., Koraro ca
6unu 67 889 xui. nea.

Ha 12 mapr 2015 roguna ThproBcku perucThbp BIMCA HOBUTE aKLUU OT YBEIIMUYEHUETO
Ha kanurtana "Ha 3] EBPOUHC AJl. PeructpupanusT akIuMOHEpEeH KamuTal Ha
JIPY’KECTBOTO cjie/l yBelnueHneTo Bb3iau3a Ha 16 470 000 Opost akuuu. 3anucaHu ca u
HABJIHO M3MIIaTeHH o0mo 4 716 444 Opos akimuu Karo cymara, IOJydeHa OT
3alMCaHUTEe aKIUU 10 CIieluanHaTta HaOuparenHa cMeTka, oTtkputa npu BAHKA
[IMPEOC BBIITAPUA Al e B pasmep Ha 5 659 732.80 neBa. [emnbT Ha
maxopurtapHusa akunonep EBPOMHC MHITYPBHC I'PYII B EBPOUHC HapacTBa ot
78.13% npenu yBennueHuero 10 83.64% OT HOBUSI pETUCTPUPAH aKLIMOHEPEH KalUTall.

11. BJIMAHUE HA BAZ/KHUTE CBbBUTHA 34 “3/] EBPOHHC” AJ],
HACTBIIHIIA ITPE3 ITBPBOTO TPUMECEYHE HA 2015 200una, BbPXY
PE3YJITATHTE BbB ®UHAHCOBHA OTYET K'bM 31.03.20152.

Hswma Baxkuu croutus 3a “3J] EBPOMHC” AJl, HacThnmim npe3 mMbPBOTO TPUMECEUHE Ha
2015 roaunHa, KOUTO J]a ca OKa3ajiH BIUSHUE BHPXY (PUHAHCOBUS OTUYET HA JPYKECTBOTO.

I111. OCHOBHH PUCKOBE, IIPE/] KOHTO E U3IIPABEHO
JAPY/KECTBOTO IIPE3 ®UHAHCOBATA I'O/HHA

[Ton puck ce pa3zdupa Bb3MOXKHOCTTA Ja C€ CIyYd ChOMTHE C HEOJArompUsATeH U3XO],
HECUTYPHOCTTa OT Bb3HMKBaHE Ha 3ary0a MM KOMOWHAIUs OT OMAacCHOCTH, KOUTO Ce
XapakTepu3upar ¢ HelpejckazyeMocT Ha Objaemmure pesyntatu. Ilo oTHomieHue Ha
EBPOMHC puckbT MOXe ga ce JepuHUpa U KaTo Heo4YaKBaHa, HEraTUBHA NMPOMSIHA B
OLICHBYHATA CTOMHOCT HA JPYXKECTBOTO WJIM MKOHOMHYECKATA IIO3MIMSA HA KOHTpA-
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TCHTUTC B KAY€CTBOTO UM Ha aKIMOHEPH, 3aCTPAXOBAHHU, CIYKHUTCINU U ApP., JOKOJIKOTO
TOBa € pE3yJTaT OT JOTOBOPHH OTHOIICHUA /U PEryjiaTopHu U3NCKBAaHUA.

OcnoBnara aeiiHoct Ha EBPOMHC e u3nokeHa Ha MHOXECTBO PUCKOBE, KOUTO MOTaT
Ja ce Kiacu(uuupar mo pa3IuvyHd KPUTepUH. B 3aBUCHMOCT OT BH3MOKHOCTTA PUCKBT
na ObJIe TPEOJONITH WM eTMMUHHUPAH TMPH OCHINECTBSIBAHETO HA JEHHOCTTAa, OT Hail-
CBIIECTBEHO 3HAYCHUE € Pa3ACIITHETO UM Ha CUCTEMAaTUYHU U HECUCTEMATUUHHU.

1. CHCTEMATHYHH PHCKOBE

CucreMaTH4HU ca PUCKOBETE, CBbP3aHU C OOIIUTE KOJeOaHUs B MKOHOMHUKATa, KOUTO
MOTaT Jia TIOBIUSAT JEHHOCTTa HAa BCUYKH ThPTOBCKH CYOCKTH B cTpaHara. Te 00eKTHB-
HO ChILECTBYBAT M3BBH JPYKECTBOTO M OKa3BaT KJIIOYOBO BJIMSHUE BbpPXY HEroBara
JIEUHOCT U ChCTOSIHUE. KBbM CHCTEMAaTUYHHUTE PUCKOBE CE€ OTHACAT MOJHUTHYECKHUAT U
Makpoukonomudeckute puckoe. EBPOMHC ne 6u Morsn na Bb3JeicTBa BEPXY TE€3HU
PHUCKOBE, HO MOXE Jia TH OTYHTa M J1a C€ ChoOpa3sBa C TAX MOCPEICTBOM TEKYILO
chOupaHe U aHanu3 Ha HHGOPMALIKS OT Pa3IMYHU U3TOUHUIIH.

1.1. lHonumuuecku puck

[TonmuTUYECKUAT PUCK OTpa3siBa BIUSHUETO HAa MOJUTHUYECKUTE NPOIECH B CTpaHaTa
BbPXY CTONAHCKHMS W HMHBECTHMLIIMOHHHUS IIpOLIEC, M  IO-KOHKPETHO BBPXY
BB3BPBIIAEMOCTTa OT UHBeCTHIMUTE. CTeneHTa Ha MOJIUTUYECKUS] PUCK C€ OIpenens ¢
BEPOSTHOCTTA 32 IPOMEHU B HEOJIAromnpusTHA MOCOKA Ha BOJIEHATa OT MPABUTEICTBOTO
J'BJIFOCPOYHA HKOHOMMYECKA MOJIUTHKA, KOUTO MOTaT J1a UMaT HETaTUBHO Bb3JIEHCTBUE
BbPXY WHBECTULIMOHHUTE pemeHus. Jpyru ¢axkrtopu, cBBp3aHHM C TO3M pPHUCK, ca
€BEHTYaJHUTE 3aKOHOJATETHU IPOMEHHU, Kacaellld CTONAHCKUS W WHBECTULIMOHHUS
KJIMMAT B CTpaHara.

Peny6nuka bbiarapus e crpaHa ¢ NMOJIMTHYECKa M HMHCTUTYLIIMOHATHA CTaOWIHOCT,
OCHOBaHa Ha CBBPEMCHHU KOHCTUTYMOHHH TPUHOWUIIK KaTO MHOFOHapTPIfIHa
napJaMeHTapHa CUCTeMa, CBOOOHH N300pH, €THUUYECKA TOJIEPAHTHOCT U SICHO M3pa3eHa
cucreMa Ha paszeneHue Ha Biractute. beirapus e wieH Ha HATO u ot | suyapu 2007
roauHa e uieH Ha EBpomnelickus Cwio3 (EC). XKenanuero 3a eBpomnelicka HHTErpamus,
HAJIMYUETO Ha AOMUHHpAIa IMOJIUTHYCCKA (bopMaum[, CTPEMECKBT KbM CTpOra
¢uckarHa JUCHMIUIMHA W OPUABPKAHETO KbM yMepeH JAeuIuT ch3JaBar
MMPOTrHO3NPYEMOCT U MUHUMHU3UPAT MOJIUTHIYCCKUA PUCK.

1.2. Makpoukonomuuecku puckoge

[ToBeue oT necetwserue ciel BbBEXKAAHETO Ha BaJNyTHHUS OOpJA, MKOHOMHUKATa Ha
Bearapus 6e eana ot Hail-Obp30 paszBuBamure ce B LlenTpanna u M3touna EBpoma
(IUE). B nepuona no 2008 r. 0sxa OTYETEHU NET MOCIEIOBATETHU T'OJIUHU C PBCT Ha
BBII nan 6.0 %. B MmomMeHTa OCHOBHHMST BBHIIEH PUCK € CBbpP3aH C Pa3BUTHETO Ha
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riio0anHaTa UKOHOMHYECKA KpU3a — 3arybara Ha JIMKBHIHOCT HA ()MHAHCOBUTE Ia3apH;
MacoBOTO M3TEIVIIHE HAa KAallMTAIW OT pa3BHUBALLUTE C€ Ia3apy; OTPAHUYEHOTO Kpe-
JUTUPAHE U pacCTALIUTE KPEAUTHU CIIPEJOBE B PE3ylTaT Ha IPEOLEHKA HA KPEAUTHUTE
PHCKOBE; CBHUBAaHETO Ha IMOTPEOJIEHMETO OT OCHOBHHMTE BHOCHUTENIM Ha Obirapcka
IPOAYKIMSI, KOETO BOAM 110 3abaBsiHe Ha pacrexa Ha BBII na bwarapus, kakro u 1o
CbOTBETHU HaMaJICHU JAHBYHU MOCTBIUIEHUS, a OT TaM — U J0 OI0JKETeH eUIINT.

EnHo OT Haii-CchIECTBEHUTE MPOSIBICHHUS HA KpHU3aTa, KOeTo pedieKTupa MpsKko BbPXY
3acTpaxoBaTEHUS CEKTOp B bbharapus, ¢ CBUBaHETO Ha MpajaxOuTe Ha HOBU aBTOMO-
owmm. [lo npenapurennun ganau Ha KOH 3a 2014 rogumna oOmro3acTpaxoBaTeTHUST
cexktop B bwearapus peructpupa pber ot 0.8%. ToBa e BTOpaTa mopeaHa roauHa C
HapacTBaHEe Ha IPEMUIHUS MIPUXO/ CJIe]T YSTUPHUTOAMIIICH ITIEPHUO/ Ha CITA/I.

Karo MNOTCHHUAJICH BbBTPCIICH PUCK OCTaBa TCOPECTUYHOTO J'II/I6ep8.J'II/I3I/IpaHe Ha
q)HCKa.HHaTa IIOJIMTHKA, KOCTO oun AOBCJIO 10 CCPUO3HO AOMBIHUTCIIHO YBCIMYAaBAHC HA

,I[e(bI/II_II/ITa " HapylaBaHC NPUHOUIIUTC Ha BAJTyTHUSA 60p,[[.

Ksm MaKpOUKOHOMHUYCCKUTE PUCKOBC CC OTHACAT BaJTYyTHUAT, HH(bHaHHOHHHSIT n
JINXBCHUAT PHCK.

1.2.1. Banymen puck

BanyTHUAT puck € Bb3MOXKHOCTTAa CTOIHHOCTTA Ha aKTMBHTE, TAaCUBUTE U (PUHAHCOBUTE
MHCTPYMEHTH Ha HKOHOMMYECKUTE CYOEKTH B CTpaHaTa Ja ObJaT MOBIUSHU OT
IPOMEHHUTE B HUBOTO Ha BaJyTHHUS Kypc Ha HaiuoHaiHaTa BamyTta (BGN) cnpsimo

JIPYTH BaIyTH.

B cTtpana cbc crIIHO OTBOpeHA MKOHOMHKA KaTo bbirapus, HecTaOMIHOCTTAa HA MECT-
HaTa BajJyTa € B CbCTOSHUE J]a MHUIIMUPA JIECHO 00I[a MKOHOMHYECKa HECTAOMITHOCT U
o0paTHO — cTaOMJIHOCTTa Ha MeECTHaTa BajlyTa Ja Ce€ IpPEeBbpHE B OCHOBA Ha
o0IIOMKOHOMHYECKaTa CTaOMIHOCT. (DUKCHpAHETO Ha Kypca Ha JieBa KbM KbM
enunHata eBporeiicka Baimyta (EUR), orpannuaBa konebGaHusiTa CHOpSIMO OCHOBHUTE
YqyK/I€CTPAaHHH BaJlyTH B PAMKHUTE Ha KOJEOAHUATA MEX]Y CAMUTE BATYTH U €BPOTO.

Karo wnsano, peiinoctra Ha 31 EBpomHc AJ[ He reHepupa BalyT€H PHUCK, ThH KaTo
OCHOBHUTE NIAPUYHHU ITOTOLM HA JIPY’KECTBOTO Ca ICHOMUHHUPAHU B JIEBA.

1.2.2. Hnghnayuonen puck

WH(paanoHHUAT PUCK €€ CBBP3Ba C BEPOATHOCTTa HHGUIALMATA Ja MOBJIMsIE Ha
peasHaTa BB3BPBIIAEMOCT HAa MHBECTULHUUTE. BBIPEKHU IOJOKUTEIHUTE TEHICHLUH,
KacaelM HHAEeKca Ha uHIanusaTa, OTBOPEHOCTTa Ha ObJArapckara HMKOHOMHUKATa,
3aBHCUMOCTTA M OT eHepruitHu U3TOYHUIM U PukcupanusaT Kypc BGN/EUR, nopaxnat
PHUCK OT BHOC Ha MH(IAITHSI.
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[Mpensun ¢dakra, ve EBPOMHC wu3nons3Ba mpenuMHO COOCTBEHHM CPEACTBA W HsAMaA
3HAYMMHU KPEIUTHU €KCIIO3MLUU OT BBHUIHO (PMHAHCHpAHE, HE C€ OYaKBa CHIIECTBEHO
BIMSIHAE Ha WHGIAIUATa BbPXY (PUHAHCOBUTE PE3YIITATH.

1.2.3. Jluxsen puck

JINXBEHUSAT PUCK € CBbpP3aH C BH3MOKHOCTTA HETHUTE IOXOAM HA KOMIIAHMHUTE JAa
HaMaJesT BCIAEACTBUE Ha MOBUILIEHUE HA JIMXBEHUTE PaBHUIIA, IPU KOUTO JAPYKECTBOTO
¢buHaHCHpa cBOSITA JEHHOCT.

JINXBEHUAT PUCK CE BKJIKOYBA B KATETOPHUATa HA MAaKPOMKOHOMHUYECKUTE PUCKOBE, Thil
KaTo OCHOBHA IIPEANOCTaBKa 3a MPOMsAHA B JIMXBEHUTE pPAaBHHUILNA € I0sABAaTa Ha
HECTaOMJIHOCT BBB (PMHAHCOBaTa CHUCTEMa Karo IUI0. TUNMYeH Tmpumep 3a
IMPOSABJICHUCTO HA TO3HU PUCK € riaobanHaTa MKOHOMHYECKA Kpusa, Mnmpe€an3BUKaHa OT
JUMKBUAHU NpoOseMu Ha rojemu unorednu uHctutyuuu B CAILl u EBpona. EdextsT o1
Ta3u Kpu3a uMa oce3aresHo npossieHue B M3Touna EBpona n Ha bankanure, u3pa3eHo
B OIpaHUYaBaHe CBOOOIHUS AOCTBII 10 3a€MHU CPEJ/ICTBA.

JIMXBEHUAT PUCK MOXKE J1a Cce YIpaBisBa [IOCPEICTBOM OAaJaHCHPAHOTO M3MOJI3BaHE Ha
Pa3IU4YHU U3TOYHULIA HA (PUHAHCOB pecypcC.

2. HECUCTEMATHYHH PUCKOBE

Hecucremaruunure PHUCKOBE MpCACTABIABAT YacCcTTa OT O6HH/I${ HWHBCCTHUIMOHCH PUCK,
cnenuUYHM 3a KOHKpETHaTa KOMIIaHWS M OTpachiia. HecuctemaTuuyHuUTE PHUCKOBE
Morar na ObJaT pas3JeieHH Ha JBa BHJA: CEKTOPEH (OTpaciioB) pPHUCK, Kacael]
HECUTYPHOCTTA B Pa3BUTHETO Ha OTpPaChlia KaTo 15710, U pUpMeH pHUCK, MPOU3THYAI] OT
XapaKTepHUTE 0COOCHOCTH Ha Ja/IeHO APYKECTBO.

2.1. Cekmopen puck

CeKTOpHMAT PHUCK CE€ NOpaxJa OT BIMSHUETO HAa 3aKOHOBO-HOPMATHUBHUTE IPOMEHU
BbpPXY JOXOJWTE€ W TApPUYHUTE NOTOLM B OTpackia, OT arpeCMBHOCTTAa Ha
MEHUKMBHTA, OT cuiaHaTa KoHKypeHuus u ap. [lo orHomenune va EBPOMHC T031
pHUCK ce o0yciaBsi OT ChCTOSHHUETO U TEHICHIIMMTE HA pa3BUTHE B 3aCTPaXOBATEITHUS
cekTop. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BJIMSIHUE BbHPXY JEHHOCTTA
Ha CEKTopa, ca:

» TpOMsHA B THPCEHETO Ha 3aCTPaxOBATEITHH YCIYTU U MIPOIYKTH;
» HaJIM4Yue Ha CHITHA KOHKYPEHIHS,

» 'BbMITUHT Ha IICHUTE Ha OCHOBHHUTE 3aCTPAaXOBaTEIHU POIYKTH;
>

JUIca Ha BB3MOXKHOCTH 3a paslIMpsiBaHE Ha I[a3apa BCIEICTBUE
HaMaJIeHUETO Ha OpYTHHSI BBTPEIIECH IPOIYKT,;
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» PHCKOBE OT IpOMsIHA Ha HOpPMAaTHBHATa ypenda — OCHOBHATa JCWHOCT Ha
EBPOMHC ce ocHoBaBa Ha jJeiicTBaiiaTa 3aKOHOBa ypen0da U yTBbPJACHUTE
MEXIYHApOIHH NMPAKTHKY 32 yIPaBJICHUE Ha 3acTpaxoBaTeHus puck. [Ipe3
2014 ronpwHa HE ca MpaBEHW MPOMEHH B HOpPMAaTHBHATa ypeada, Kacaema
3aCTPaxoOBaHETO, KOUTO JIa OKaXXaT CHIIECTBEHO BIHSHHUE BBPXY JACHHOCTTA
Ha JIPY>KECTBOTO.

JpyXecTBOTO ce CTpeMH Ja OTpaHHuYd BIMSHHETO Ha CEKTOPHUTE HECUCTEMATHUYHU
PHCKOBE BBPXY JEHHOCTTA CH Ype3 MOJAbp)KaHe Ha Oorara raMa OT 3aCTPaxOBaTEIIHU
MPOAYKTHU B HMIMPOKO JuBepcuuirpan noptdeiin u paspaboTBaHe Ha HOBU MPOAYKTH,
chOOpa3HO MpOMEHUTE Ha MazapHoTo Thpcene. OT kpas na 2006 r. EBPOUHC
MPUTEKaBa JIMIIEH3 32 BCUYKU BUIOBE 3aCTPaXOBKH IO OOIIO 3aCTpaxoBaHE, ChITIACHO
Paznen Il na Ilpunoxenne Ne 1 kM Kozgekca 3a 3acTpaxoBaHeTo, KaTO HEMPEKHCHATO
aKTyanu3upa U OOHOBSIBA ramara Ha MpeajiaraHuTe 3acTpaxoBaTelHU MPOAYKTU. B
CBIIOTO BpeMe, JIPY>KECTBOTO BOJY I'bBKaBa 1IEHOBA MOJUTHKA, ChOOpa3eHa C PUCKOBUS
npodu Ha KIIMEHTA.

2.2. Dupmen puck

@UPMEHUAT PUCK ce 00YClIaBsi OT €CTECTBOTO Ha JIEWHOCT Ha JIaJICHO JIPYKECTBO, KaTO
3a BCAKO JPYXKECTBO € BaXKHO BB3BPBILAEMOCTTa OT HMHBECTUPAHUTE CPEIACTBA U
pecypcH J1a CbOTBETCTBA HA PUCKA, CBBP3aH C Ta3U UHBECTULIMS.

OcHoBHuAT pupmer puck 3a EBPONHC e cBbp3an ¢ Bb3MOXKHOCTTA 32 HAaMaJIIBaHE Ha
NPUXOJHUTE OT 3aCTPaxOBaTeHU NMPEMHMM U pealu3upaHe Ha OTpULaTeNeH (UHAHCOB
pe3ynrar ot AeHocTTa. ToBa OKa3Ba BIUSHHUE BbPXY MMOTy4aBaHUTE TUBUICHTHU.

OUpPMEHUAT pUCK 00e/IMHsABa OM3Hec PUCKAa U (PMHAHCOBHS PUCK.

Bu3nec pUCKBT ce mpenonpenens OT CaMOTO €CTECTBO Ha JIGHWHOCT Ha JIPYKECTBOTO.
Toii ce neduHMpa KaTO HECUTYPHOCT, CBHP3aHa C MOJYyYaBaHETO HA MPUXOHU, TPUCHIIH
3a OTpachjia, B KOWTO KommnaHusAta (yHKIHoHHpa. EctecTtBoTo Ha Ou3Heca o010
3acTpaxoBaHE C€ OCHOBaBa Ha IeHOOOpa3yBaHe M yNpaBJiCHHE HA PUCKA B PA3IUYHU
HETOBM TIPOSBH IOCPEACTBOM VIpaBICHWE Ha TOPTPEUT OT 3acTpaxoBaTEITHU
MPOIYKTH.

busnec PUCKDBT Ha APYKECTBOTO CC XapaKTCpU3upa OT:

» HEBB3MOXKHOCTTa 3a TMpEIBHKIAaHE HAa MOMEHTa HAa HACThIIBAaHE W Ha
rojeMrHaTa Ha LIeTUTE, IPUYMHEHU OT ChOUTHS KaTo MPHUPOIHHU OEeICTBUS,
KpYITHU aBapuH U TEPOPUCTUYHHU JIEHCTBHS;

> HaJIU4YUeTo Ha JIMKBUJCH PHUCK;

> HaIN4YUETO Ha OIC€paTUBHU PHUCKOBC.

2.2.1. Bu3Hec pucK, CBbp3aH ¢ HACTHIBAHETO HA r0JIeMH IETH.
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[Topanu mpeacTaBUTENHUS XapakTep Ha MPOAYKTOBATa CTPYKTYpa B 3aCTPAXOBATEITHUS
noptdeitn Ha EBPOMHC cripsiMo chilaTa Ha 3aCTpaxoBaTeIHUs CEKTOpP B CTpaHaTa, HE
ca HaJIUIE CHeU(PUIHA OM3HEC PUCKOBE, XapaKTepHHU SIMHCTBEHO 3a JIPYKECTBOTO, B
CpPaBHEHHE C OCTAHAJIMTE MIPE/ICTABUTENN HA CEKTOpA.

Ilpupoonu 6edcmeus — te3u CHOUTHUS MOTAT J]a HAHECAT IETH ChC 3HAYUTENICH pa3Mep
Ha 3aCTPAaxOBaHO MMYIIECTBO Ha TPakJaHU U (QUPMH, KAKTO ¥ HA MOTOPHU TPEBO3HH
cpeacta (MIIC).

[To oTHOLIEHUE pa3Mepa IIETUTE, KOUTO Ouxa OUIM HAHECEHU OT MPUPOTHU OeICTBUS
Ha aBTOMOOWIHHS mapk, 3actpaxoBan B EBPOUHC, ce cuuta, 4e Toil € MUHHMAJICH
npenBun aBa (akrtopa:

» JIPYXECTBOTO TMPHUTEXaBa TOJSIM TMOPTQHENI OT 3acTpaxOBaHU CpPEILy
npupoaHU OeICTBUS aBTOMOOWIIM HA TEPUTOPUSTA HA IsjIaTa CTpaHa, KOETo
BOJIM JIO paslpeleliecHue Ha pPHCKAa OT TaKkWBa CHOUTHS BBPXY TojsMa
CHBKYIHOCT M CHOTBETHO MHHHMMH3UpaHE edeKkTa OT OeICTBUSATA MPEABUA
¢akra, ye Te 3acsarar CWIHO OrpaHUYeHa TEPUTOPHSI OT CTpaHaTa,

» 3acTpaxOBaHHTE aBTOMOOWJIM Ca JICCHO MOJBW)XHU U ChOTBETHO PHCKBT OT
eTu BCJICACTBUC MMPHUPOAHU 66I[CTBI/I$I € 4aCTUYHO HaMaJICH, TBU KaTO YacT
OT TPHUPOJHHUTE OCICTBHS Cca NPEABUAUMH, a TEPUTOPUATHOTO WM
pa3npoCTHpaHe € CPABHUTEIHO OABHO U OIPAHUYCHO.

PasmepbT Ha ImeTHTE BBPXY 3aCTPAaxOBAaHO HEJBIKAMO HMYIIECTBO, KOWTO
JIPY’KECTBOTO OW MOIJO Jla MOHece OT MPUPOAHU OEACTBUS, € OrPaHUYEeH OT
npesacTpaxoBareiHara nporpama, noaabpxkaHa ot EBPOMHC. C uen cnenene
U3JI0KEHOCTTa Ha MopTdeilia Ha JpyKEeCTBOTO Ha PUCK OT MPHUPOJHH CHOUTHS, Ha
BCSIKO TPUMECEUHE Ce W3TOTBS OICHKA 33 aKyMYJIHpaHHs OT JIPY)KECTBOTO PHCK OT
TakuBa csGuTHs 10 CRESTA' 30HM.

Kpynnu aséapuu — ronemMute WHIYCTPUAIHHM PUCKOBE, KOUTO MOraT Ja MpEAU3BHUKAT
KPYITHH aBapuu B 3aCTPaXxOBAaHU IPOMU3BOJCTBEHU OOEKTH, ca C HU3KIOYUTEITHO
HEe3HauuTeleH, KIOHAM KbM 0, 111 B mopTdeiina Ha IpykecTBOTO. TAXHOTO BIMSHUE €
CUJIHO OTPaHUYEHO, Thi1 KaTO PUCKOBETE, CBBP3aHH C HACTHIIBAHETO HA KPYIIHU aBapuH,
Ca HAITbJIHO MOKPUTHU OT IIPE3acTpaxoBaTeIHaTa MPOTEKIHs Ha APYKECTBOTO.

Tepopucmuunu oeiicmeus — npe3 2012 r. 3a nbpBU BT B bbirapus Gemie n3BbPIICHO
TEPOPUCTHYHO JeicTBHE. BhIpekn ToBa, KaTo ISUIO ce TpUeMa, de MOopaad Ipere-
JICHTHUSL My XapakTep, TePOPU3MBT HE 3acTpallaBa 3aCTPaxOBAHUTE OOCKTH H/MIU He
MOXE Jda HOpCau3BHKa HACTHIIBAHCTO HA PHUCKOBE, MOKPUTH OT 3aCTPaxOBATCIIHUTC
KOMITaHUH, paboTemu B objgacTTa Ha o0IIOTO 3acTpaxoBaHe. [lo oOmmre ycnoBus Ha
EBPOMHC Tepopu3mMbT € U3KIIOYEH PUCK CHhIIIaCHO MeXayHapoaHa kiay3a G51. [lpu
U3PUYHO MCKaHE Ha KJIMEHTa ce MoJyyaBa MHAMBUYyaHA KOTAIMs CaMo 32 TO3HM PHCK,

! CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpegensiHe u

arpernpaHe Ha noetn OT 3acTpaxoBaTesIHUTe KoMnaHUM pUckoBe, KOeTo Cce M3non3Ba 3a No-HataTblWHO MoAenupaHe
Ha 3acTpaxoBaTenHuaA nopcheVln, TEPUTOPUUTE Ha CTpaHUTE Ca pa3fesieHn Ha T.H. “aKyMyJ'IaLI,VIOHHVI 30HU" UMN 30HK MO
CRESTA.
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kato EBPOUHC ne 3agbpxa HuKakBa yacT OT pucka. [IpesactpaxoBaTenu mo TO3M
PHCK ca JIOHJIOHCKU KOMITAaHUH, HAl-ueCTO JOUJOBH CUHIUKATH.

2.2.2. JInkBUAEH PUCK

JIMKBUAHUAT pUCK € CBBp3aH ¢ Bb3MoxkHOCTTa EBPOMHC na He moracu B JOroBOpeHUst
pa3Mep W/WIn CPOK CBOM 3aAbJDKCHUS. T03U PUCK € MUHUMHU3UPAH MPEABUI HATUIHETO
Ha JI0Ope pa3BUTA TOJUTHKA IO YIPABJICHUE Ha 3aCTPAXOBATEIIHUTE PE3CPBU M TEKY-
[IMTE MAPUYHU TOTOIH W TOJIbPKAHETO Ha BHCOKA CTETICH Ha TUIATEKOCIIOCOOHOCT U
JIMKBUIHOCT Ha KOMITAHUATA.

2.2.3. OnepaTuBHU PUCKOBE

OnepaTuBHUTE PHUCKOBE Ca CBBP3aHU CBC CTPYKTypaTa Ha 3acTpaxOBaTEIHMS
nopTQeiis, KoATO BKIIIOYBA:

» o00XxBaT Ha 3acTpaxoBaTellHaTa 3alluTa, CTENCH Ha IUBEpCU(UKAIUS Ha
pHCKa, KOHLIEHTpaLUs Ha MPOAYKTUTE IO BHUJOBE, Ma3apu, KIUEHTH U
peruoHu;

» HaJIMYUETO HA ITOJIUTHKA I10 OLICHKA, aHAJIN3 W YIIPABJICHHUC HA PUCKA, B T.Y.
mpe3acTpaxoBaTciiHa Imporpama,

> YIpaBJICHHUEC HAa pUCKA HAa HUBO MHAUBUAYAJICH IIPOAYKT U KIIMCHT,

» yIpaBJeHHE Ha OTIEPAaTHBHHS PUCK Upe3 NpUEMaHe Ha JTUMHTH, BHEIPSBAHE
Ha aJIeKBaTHa WH(OpMAIIMOHHA TEXHOJIOTUS, CUCTEMA 32 BbTPEIIEeH KOHTPOJI
Y HE3aBUCHUM OJINT;

» | IOJINTHKA I10 o6pa3yBaHe Ha 3aCTpaxOBATCIIHUTC PC3CPBU.

OnepaTtuBHUTE PUCKOBE MOTaT Aa ce NposBAT B ynpasiaeHruero Ha EBPOUHC upes:

» B3eMaHe Ha TPEIIHU pelIeHUs TIpU OIpeleNssHe CTPyKTypaTa Ha
3aCTpaxoBaTEeNHUS MOPTHE;

» B3eMaHe Ha TPEIIHW peIIeHUs TpPH OINpelneIsHe Ha TOJIWTHKATa 10
o0Opa3yBaHe Ha 3aCTpaxOBaTEIIHH PE3EPBU;

» mpoOiieMn B paboTaTa Ha €IWHHATA YIPaBJICHCKAa WH(POPMAIMOHHA
CUCTEMa;

» TIPOITYCKH BHB ()YHKIIMOHMPAHETO HA CHCTEMA 32 BETPEIICH KOHTPOT,

» HalyCKaHe Ha KJIIOYOBH CIY)KHTEIM W HEBB3MOXHOCT Ja Ce Ha3Ha4M
MIEPCOHAJI C HY’)KHUTE Ka4ueCTBa;

» TPEKOMEPHO HapacTBaHE Ha Pa3XOJUTE 3a YIPABJICHHUE W aIMUHHCTPALNS,
BOJICIIIO JI0 HaMaJIIBaHe Ha o0IaTa peHTa0MITHOCT Ha KOMITaHHSTA.
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BnusiHuero Ha oneparuBHUTE puckoBe BbpXy AeriHocTTa HAa EBPOMHC ce orpannuasa
IIOCPEACTBOM IIPUJIAaraHETO Ha CUCTEMa 3a IPOY4YBaHE, OLEHKAa M aHaJIu3 HAa PHUCKa U
HEroBOTO YIIPABJICHUE B CIEAHUTE HAIIPABJICHU:

» W3IIBJIHEHHE Ha Mpe3acTpaxoBaTeHa Mporpama;
» yIpaBliCHHE HA PUCKA HA HUBO OT/CJICH IPOIYKT U OTICIICH KIUCHT;

> YIIpaBJICHHUEC Ha OICpaTHUBHHUA PUCK YPE3 IIpWjaraHe Ha JIHMMUTH 110
IIJIACMCHTHU HHUBAQ,

» Hajguyue Ha CEBpEMCHHA I/IH(l)OpMaHI/IOHHa CHCTEMA, KaKTO U Ha aJCKBaTHa
CHUCTCMaA 3a BLTPCIICH KOHTPOJI.

2.2.4. DUHAHCOB pHUCK

DUHAHCOBUAT PUCK € PUCKBT OT PETUCTPHpPAHE Ha 3aryOM WM Hepealn3upaHe Ha
OUYaKBaHM MEYAJIOM OT WHBECTHUIMUTE Ha APYKECTBOTO B pE3yiTaT Ha HEMpPaBHIIHA
uHBecturionna mnoigutuka Ha EBPOUHC. Toi#t mnpexacraBnsiBa JOMBJIHUTETHATA
HECUTYPHOCT IO OTHOUIEHHWE HA HHBECTHTOpA 3a IIOJyYaBaHETO HAa MPUXOAU B
CIIy4auTe, KOraTo APYKECTBOTO M3I10JI3Ba IIPUBJICYCHU HUJIM 3a€MHH CPEICTBA.

VYupasurennusatr ceBer Ha EBPOUMHC onpenenss mHBEeCTHUIIMOHHATa IOJWTHUKA Ha
JIpYyKeCTBOTO B cboTBeTcTBUE ¢ Kozekca 3a 3acTpaxOBaHETO U BBTPELIHO-
YCTPOMCTBEHUTE CU aKTOBE. VHBECTHMIIMOHHATA IOJIMTHKA HAa JIPYKECTBOTO LEIU 1A
OCUTYPHU aJIeKBaTHA JIMKBUIHOCT 3a 0OCIyXXBaHE Ha aHTAKMMEHTUTE 3a IJIalllaHe U Ja
MOJIbpKa MPUEMJINBO HUBO HA PUCK HA UHBECTUPAHUTE CPENICTBA.

3a ochlIecTBIBaHETO Ha wuHBecTHIMOHHATa cu noautuka EBPOMHC wusmomnssa
npoecHOHATHU YCIYTM Ha BOJCIIM HWHBECTHIIMOHHU MOCPEAHUIH, TMOTYYHIN
paspelieHre 3a U3BLPIIBAHE Ha CICTKHU B CTpaHaTa U 4y»KOMHa.

1IV. HHOOPMALIUA 34 CK/TIOYEHHU I'OJIEMH CAEJIKH
MEK/IY CBbP3AHHU JINI[A IIPE3 ITBPBOTO
TPUMECEYHUE HA 2015 I'O/THHA

Kbm 31.03.2015 r. a1pyXecTBOTO HE € CKIIOYBAJIO I'OJIEMHU CHIEJIKH ChC CBBP3aHH JIMIIA.

19.05.2015 .

AHTOH IMTMPOHCKHWU,
W3nbiHuTENEeH JUPEKTOP
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