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Hue cme yvacm om KBC group

JTOKJIAJ 3A JEHHOCTTA
HA 3AJ1“A3 W”

30 ronu 2012 roauna

3ACTPAXOBATEJIHA JIEUHOCT

3AJ1 “JI3U1” npuresxasa pasperienue 0T HannoHaiHus chbBeT N0 3acTpaxoBane Ne 2
ot 13 maii 1999 rojmua 3a H3BBPIIBAHE HA 3aCTPAXOBATE/IHA U pe3acTpaxoBare/iHa ACHHOCT
MO BCHYKH BUJIOBE 3acTpaxoBKu oT pazzesn [-Bu “JKmBorosacrpaxoBane™, ¢ H3K/IIOUCHHE HA
“3acTpaxoBKa 3a U3KyIyBaHE Ha Kalurtan”’, KakTo M o 3acTpaxoBka “3nononyka” - T.1 oT
pazaen 1-pu ma Ipunoxenuero Nel xem Kosexca 3a 3actpaxosane. Ilpes 2006 r. 3AJQ
“JI3U” nonydd JIMIEH3 33 3aIbJDKMTENHA 3acTpaxoBKa Ha pabOTHHIMTE 3a TPYyAOBa
3JIOII0JYKA.

OcHOBHA HeJ Ha Jpy:xecTBoTo 3a 2012 roaMHa € JMAEPCKA NMO3ULHUA HAa ObLIrapcKus
3aCTpaxXOBATENEH Ha3ap U PaslUpsBaHe U CTabHIH3HPaHe HA 3CTPaXoBaTenHus noprden.

Hauncrnennte 3acmpaxosamenu npemuu 1pe3 BTOpoTo TpuMeceune Ha 2012r. ca
18,180 XWJIJB., B T.4. 10 3aCTPAXOBKH, CBBP3aHH C HHBECTHLHOHHH Qonaose. M3meHennero
HA HAUUCJEHHTE IPEMHH CIPIMO Chiiist mepuox Ha 2011 romuna e cnag ot 0,3%. Jlensr Ha
JIBJITOCPOUHOTO SKHBOTO3acTpaxoBane ¢ 91,5% ot obums npemuen npuxox na 3AJ1 “JI3U™ n
Hapactsa ¢ 0,8 IyHKTa COpsiMO CHLIHS NEPHO HA NPEAXOAHATA TOJANHA.

CTPYKYTYPA HA BU3HECA - 1onm 2012 1.
HAYUCJIEHU 3ACTPAXOBATEJIHU IPEMHHU
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[Tpemunte o1 mponaxbu Ha HOBH 3actpaxoBku JKusor Hapactsar ¢ 9% chpaMo
BTOpOTO TpHMeceyne Ha 2011 r.

Hzevpuenume naamauun 1o uBOTO3aCTPAXOBAHETO ca B pasMep Ha 10,474 xun.
JeBa, Koero e ¢ 5% Ho-Majiko OT npexonHarta rojuHa. HetHust pasMep Ha BB3HUKHAIUTE
obesmerenus e 11,288 xun.is. wim ¢ — 15,4% mo-Majiko B CpaBHEHUE ¢ BTOPOTO TpUMECcedHe
aa 2011 1.

CTpykTypaTa Ha 3acTpaxOBaTellHWTE [INAAHMS € WIACHTHYHA C Tasy Ha
3aCTPaxOBATENHUTE TIPEMUH.

Passutue pa 3ACTPRAXOBATCNHNTE HPDOAVKTH

eM 30 romm 2012 roamHa APYXECTBOTO He e OycHano B npogaxda HOB
3aCTpaxoBaTeNieH IPOIYKT.

Iipes Broporo Tpumeceune na 2012 rojauna BaMa HACTHINIH BKHH ChOHTHSH,
W3BbLH 00MYANHOTO pPa3BHTHE HA /IeHHOCTTA, OKAZBAIH CLIIECTBEHO BJHSIHHE HA
pesyjrarure BbB (PHHAHCOBHTE OTHYETH.,

UHBECTUIIMOHHA JEWHOCT

Wusectnunonnara gednoct Ha 3AJ[ “JI3M” e noguuHeda Ha NPUHIMMOHTE 3a
CUTYPHOCT, JAOXOTHOCT, JIMKBHAHOCT, [pH CHa3BaHe H3HCKBAHMSTA HA 3aKOHOBATA
HopmaruBHa 6a3a — o0Ia 1 Ta3u B 00JiacTTa Ha 3aCTPaxOBaHEeTo.

Ob1iara cToHOCT HA KanmuTaloBUTE HuBecTuimu Ha 3AJ] “J[31” e 102,485 xui1.is.

Crpyxrypoonpeaensiy e1eMeHT B HHBECTHIMOHHMS TMOPTQEHn ca IBIATOBH HEHHH
KHIOKa ¢ Quxcupan jgoxon — 71,202 xmn. nB. Ot T03u BHA uHBecTHIMM ce dopMmmpa
OCHOBHAaTa 4acT OT TMOKPHTHETO HAa 3aCTPaxOBaTelIHHTE PE3CPBH, MPENBH TAXHATA
curypHoct, Jobpa J0X0AHOCT ¥ TUKBUIAHOCT.

O0eMbT Ha MHBECTUIMUTE B HEABMKUMY umoTy ¢ 9,200 xur.s.

Hapuynure excnozuimu mox Gopmarta Ha JENO3UTHH ¥ PA3NNAMIATeHH CMETKH,
rapaHTHpallld TEeKyIara JIMKBHAHOCT ca B pasMep Ha 41,698 xunns.penozurty u 2,708
XHULJIB, HUTMYHOCT 0  pa3rlallaTe ol CMETKH.

Obmuar o0eM Ha HHBECTHLHHTE KbM BTOPOTO Tpumeceure ua 2012 roguna Binsa
Ha 244,067 xuiiieBa xkato HaMansear pasMmepa cu ¢ 12% cripamo cwmms nepuon Ha 2011
ropuHa. Peanusupan e HETEH J0XO[I OT UHBECTHIHUTE B pasMep Ha 16,261 XHILIB., OT KOUTO
2,165 xum, 1B, ca pasnpefeeHu KaTo JoX0/ 110 noymim JKusoT.

Iipes Bropero Tpumeceune Ha 2012 rojuHa HAMA HACTBIMIN BANKHH cbOuTHS,
H3BBH O0HYAHHOTO DAa3BHTHE Ha AefiHOCTTA, OKA3BAINM CHINECTBEHO BJHIHHE HA
pesyNTaTHTE BHB DUHAHCOBHTE OTHYETH.



OUHAHCOBH PE3VYJITATHU ma 3A “J3U” wom 30 ronn 2012r.

CrieuesieHUTe TpeMHH, HETO OT MPE3acTPaxOBaHE H W3MEHEHHETO HA TpPeHOC-
npemuiinusg peseps, ca 17,811 xunns. Hauncnennrte obestmereHus W IUIaHIaHus, HETO OT
NPe3acTpaxoBaHe U U3MEHEHHETO Ha pe3epBa 3a npeacrosiy miamanns ca 11,282 xui.iesa.

AIMHHUCTPATABHUTE Pa3Xoiu ca B pasmep Ha 6,891 xwias. B nosunumsra Jpyru
OIICPATHBHH [PUXOAH OT JeiiHoctra 1,727 xuinnesa ca BKIIOYEHHM MW KOMUCHOHUTE 3a
npoaaxba Ha 3aCTPaxoBKH .

Kporara na pasxoaute ¢ 37,9 % npes sropoTo Tpumeceune Ha 2012 1. kato ce oTunTa
napacraane ¢ 3,3% cnpsmo cpiius nepuojg Ha 2011 ¢

Obesiienkara Ha 3aCTPAXOBATEHUTE B3EMAHUs 10 3aCTPAXOBKU € B pasMep Ha 2,724
XHJL. JIB.

3aryOuTe OT NpeoleHKa Ha aKTHBH JIO CHIPABELINBA CTORHOCT ca 251 Xurjiesa.

DuHaHCOBHAT pe3ynTaT oT AeiHoctra Ha 3AJ[ “JI3U” kem 30 rouu 2012 roguua e
nevanba B pasmep Ha 11,927 xun.iesa.

Obumst pazmep Ha axtusute Ha 3AJT “JI3W” xeMm 30 ronu 2012 roauna e 280,023
XHMILJIEBA, KATO ce oTyMTa Hamanenue ¢ 10% cnpsamo cuimus epuog ua 2011 r.

MuBectnimure cherasnasar 88% OT aKTHBHTE Ha APYKECTBOTO. TeXHHAT pasMep
namanaea ¢ 12,3 % B cpaBHeHue ¢ kpas Ha Mecenl ouu 2011 roguHa.

JbiiroTpalinuTe MaTepHaTHH aKTHBH 32 IeMHOCTTa ca B pasMep Ha 8,439 xWiJjB. u
OTHOCHTeNeH iUt 3%. Hemartepuanuurte akTuBu ca B pasmep na 2,283 XWILIB. ¥ HaMaliSBaT
pasmepa cu ¢ 4,6% crpsMo CBIHS TepHOA Ha IIPeAXoAHATa [OAHHA.

Bzemanusta v apancure ca 15,529 xui.jieBa, KOUTO B npeofiaiaBamara i yacT ca
NperocTaBeny aBaHcy, Hauucienute KoM 30.06.2012 roauHa, B3emMaHus 1o 3acTpaxoBare/lHu
U [Ipe3acTpaxoBaTe/iHu :{{}I’OBOpﬂ

[TapuunuTte cpencrra ca 2,708 xumn.is.

3ansokennarta na SAJJI3W” koM 30 ronu 2012 ca B pasmep Ha 103,350 xum.iesa. B
OCHOBHATa 4acT — 91%, ToBa ca 3acTpaxoBaTeiHUTe PE3epBH B pasmep Ha 93,787 xmi. nesa.

KpartkocpounuTe 3a1b/DKeHNs B pasmep Ha 9,563 XuiLiB. HpOM3IH3aT OT Pa3ueTHHTE
OTHOMWICHHST NpPe3 MBPBHA MECel Ha rONHHATa ChC 3ACTPAxOBATENHM ¥ WHBECTHULHOHHHU
HOCPEHHLIH.

Heruuar pasmep na aktuBuTe Ha Apy)ectBoTo € 176,673 XULjieBa U ¢ HAMAILL ¢
32,631 xuit.jieBa CIpSMO Kpast Ha FOHH MHHATATA FOMHA.

¥

Cobcteennat kanutan Ha 3AJ] “JI3U” ce cbCTOM OT OCHOBEH (3aIlHCaH) KANWTAT B
Ha 38,600 xmi.sieBa, karuTanoBn pesepBu 33,134 xuiiiiera, nMpeoueHbUeH peseps
XUJLJICBA U APYTH pe3epsHy B pasmep Ha 1,408 xmriesa,

Eé%ﬁ?%ﬁ%%?ﬁ, 1eHara reqanba e B pasmep #a 104,852 xun. nesa.

3AJ1 “IIBU” pasnonara cbC COOCTBEHH CDENCTBA MHOFOKPATHO [OKpHUBAIIHE

HBUCKYeMAaTa [DaHuIga Ha [1aTemocr ocolbHOCT.

Bewury v3ucKksanug ga Konexca 3a 3ac TPaxXOBaseTO €4 H3IBIIHCHN,

(o



e

o
el
st
sl
pagen
«‘3"‘«0
-~
sy
s

Plesosn prex

Kpe tiTen pis

gi‘ii‘§§§§E£§X{§5£§§§£’i 103 DHCOK & HOUBOHIORICIRPAX O8I HEIT

O 3ArYOA Ha RKHBOT HUIH TCHCTHA LU

TaKyBa PHCKORE
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Juxeenunm puck e cbp3an ¢ eeKTHTE OT UIMEHEHMETO HA Na3apHUTE JTUXBEHH
PaBHUINA BEPXY (PHHAHCOBOTO CHCTOSHHE Ha J[pY’KECTBOTO M HErOBHTE MAPHYHH MOTOII.
CrpasejinBata  croifHOCT Ha ofaurauuure ¢ QuKcHpaH KYIIOH, BKJIOYCHH B
HHBECTHIMOHHUSA nopTdeidin na [lpy)ecTBOTO MoOXke 1a ce NPOMEHH B pe3yjiTarT Ha
[IPOMCHHTE B MA3apHHUTC JMXBEHU MPOIEHTH. JIMXBEHHTE MOXOAM OT HHCTPYMEHTHTE C
[171aBallia THXBA, KaKTO U JOXOJHOCTTA, OYaKBaHa OT IbDKATENUTE HA MOMUIH, MOKE /14 ce
OPOMEHH MPH NPOMSHA Ha Ia3apHUTE JTHXBEHH NPOLEHTH.

JpyxecTBOTO € M3IOKEHO HA Galymer pucK TIpH W3BBPIIBAHE HA TPAaH3aKIUH,
ACHOMHHHDAHH B 9y)KAa BajlyTa, KaKTo MpH MPOMSIHA Ha BanyTHU Kypcose. Kbm HacTosmus
MOMEHT (DMHAHCOBUTE aKTHBH ¥ nacuBu Ha JIpyxkecTBoToO, JCHOMHHHPAHH B €BpPO He
TIOpayaT BallyTeH PUCK, MOPaly yCTAHOBEHHA BaslyTeH OOp/ B cTpaHara, ¢ GUKCHpaH Kype
Ha JleBa KbM €BpOTO. Thif kato [[pyKecTBOTO mpencTass (UHAHCOBMTE CH OTYETH B JEBa,
MOCJCAHUTE MOTAT Ja ObJaT MOBIUAHE OT JBIDKCHHS HA BATYTHHTE KypPCOBE MEHIY BAIYTH
Pa3IUMHA OT €BPOTO U OBirapckus nes. 3aabkeHusTa Ha J[pyXkecTBOTO BBB BanyTa ca
ofe3neuenn ¢ aKTUBH B ChOTBETHATA BATYTA.

B cvorsercrue ¢ monmrukure na ['pymara “Keit bu Cu”, JI3U OrpaHuvaBa
BaJIyTHATa CH CKCHIO3HIMA, Karo 3a Tasuw uen npe3 2010 1. e ochHIECTBHIA HAKOIKO
CACJIKH C ICPUBATHUBH C OTJIe] OrPAHUYABAHETO NPEJIHMHO Ha EKCHO3UIHUATA CH B ATCKU
JOJIapy.

JIpy’KeCTBOTO € H370KEHO Ha DPasiuvHU HA3APHU PUCKOGE. [Mazapuust puck ce
CBbp3Ba € BCPOATHOCTTA OT HACTBIBaHE HA ObJCHIN NPOMEHH B HpeobiajaBaliuTe Na3apHu
YCIOBUA, KOMTO OHXd MOBJHANH CBIIECTBEHO BBPXY (MHAHCOBOTO CHCTOSHHME Ha
Hpyxecrsoto. IlazapHuTe pHCKOBE BH3HUKBAT O OTHOMIEHHE IO3UIHNTE HA HpyxectroTo B
JMXBCHH, BATYTHH, KAMUTAIOBH W APYrH (UHAHCOBH WHCTPYMEHTH, KOUTO CA 3aBHCHMM B
CHA WM Jpyra CTeNeH OT HPOMeHHTe B O0lMTE MM CHeu(UYHW MA3apHU YCIIOBHS.
[Masapuusr puck e u3BbH KOHTpona Ha JIpY’ecTBOTO M KaTo 10 He MOXKe 14 Oble
musepcuuudupan. OCHOBEH METOX 34 HaMmanisBaHe Ha [a3apHUs PUCK M HETrOBHTE
KOMIIOHEHTH ¢ cpbupane u o0paboTeare Ha HH(YOPMALMS 32 MAKPOHKOHOMUYECKATA cpena u
Ha Tasd 0asa — NPOTHO3MpAHE W NPHCNOCOOABAHE HA HHBECTHIMOHHATA TOTHTHKA KbM
OYaKBaHHWTE [IPOMEHH B CpPeJIaTa.

Q&‘;’f{}gﬁ PUHCK - E%Qﬁ{}?ﬁﬁg,ﬁ?& Ha EE}}’B&ZSC?EQ’“@ Ha PDHCK OT [OcHaTa Ha KanuTajioBuTe
HHCTPDYMECHTH € CBBLP3aHa ¢ @Hs‘?éﬁ(ﬁ{"}gﬁ”{ﬁ aKTHBH ¢ (i}ﬁﬁafi’“(}&sﬂ‘é HACHBY, YUATO CTOHHOCTH
BapHpaT B PE3YATAT HA NPOMEHUTE B Baz3apHuTe UCHH, OCHOBHO HNEHHY KHUXA, KOHTO He ce
CHH 338 38CTPAxX0BKY, G{?Sﬁ‘g}?ﬁﬁ? C MHBCOTHIIMOHHEY JIA5I0EE.

;Ig}azfé{éﬁf BOTO HIMA CHUECTRBEHA K KOHHUCHTPAUNA Ha CHOBY PUCK.
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Kpeoumnusm puck e puckvr kowrparenmtute Ha JIpyKecTBOTO Ja He MOrar 1a
ASILUIATAT CBOUTE 3a/[BIDKEHHA, KOTATO T¢ CTAHAT ABDKUMA. JIpYKECTBOTO 3a/€s MPORU3NHH
3a 3arybm ot obesienka KpM JaTaTta Ha Oanaxca. Konuewrtpaumsta Ha KPENUTEH PHCK ce
pasnpefens MexAy noprdedsn oT HHBeCTHIMHM OT (HHAHCOBH AKTUBH 3a ThpryBase,
(uHaHCOBH AKTHBH Ha PANOIOKEHHE 3a NpoJaxsa, TBPIOBCKHTE ¥ DaHKOBHTE B3EMaHHUA U B
[fo-Majika CTCNEH KPATKOCPOUHM M JAPYrH MHBeCTHIMH Ha Jlpywxectsoro. OrpanmuenusTa
BBPXY CKCIOZHUUNTE HA KOHTPAreHTUTE Ha ;‘%{3%&56 TBOTO C€ OHPEeNe/siT B CHOTBETCTRHE C
KPEeIHTHUTE TIOJTHTUKY ) ' : HacTOALIA (PUHAHCOBA CHTYAIHS
KOHTPAareHT! 0 € OFpaHiyeH
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Jukeuonuam puck e CBBp3aH C HECHOTBETCTBHE HA MATYPUTETHUTE CTPYKTYpPH Ha
aKTHBMTE W racuBuTe. JIPYyXKECTBOTO  eXEIHEBHO H3MUiama  oOesleTeHHs 10
3aCTPaxoBaTe/IHA MOJMIH, KAaKTO U APYTH 33;{’551}&%33%? KOWTO BB3HHKBAT Mpu obnyaiHata
neitnoct.  JIPYECTBOTO €XEIHEBHO CledH H KOHTPOJHpA CBOWTE MOTPEOHOCTH OT
JMKBUIHOCT Ype3 YIpaBIeHHe HA BXOIALINTE i U3XOIIMTE apHIHK NOToY. bescpounuTe
M KPATKOCPOYHHTE [ETIO3HTH BHB (MHAHCOBH HHCTHTYLHH C€ H3MOJ3BAT 33 OCUTYDPABAHE HA
HeoOX0AMMATA TUKBHHOCT.

Onepayuonen puck

OrnepaiMoOHBUAT DHCK €€ H3pa3siBa B OTKIOHEHHE OT OYaKBaHWTE pE3yNTATH
MPOM3THYAIIO OT HEaJeKBATHH HIIM HE NEHCTBAIM BETPCLIHA MPOLECH, XOPa U CHCTEMH, WIH
0T BHHIIHHU CHOUTHS.

['nasuu MHCTPYMEHTH 34 yNPaBIEHUETO Ha OITepalHOHHUS PUCK Ca:

» Basza 1aHHu 33 ONepaHOHHN CHOUTHS JIOBEIH JI0 pealn3upana saryba

» Boeewsane Ha crangaptd Ha [pynara “Keit bu Cu” 3a Viopasnenue Ha

OTIeparuOHHMS PUCK
» OueHKy ¥ AHANW3M Ha CAYYHIM Ce OIEpalpOHHM CBHOWTUS BBB (PUHAHCOBUA
CEKTOD

> Opranusupase Ha pabOTHH TIPYNM 32 U3BBPHIBAHE HA CaMOOLCHKa Ha
OnepanOHHHS PHCK
» OTxpuBaHe W aHaIM3UpaHEe HA KIIOYOBH PUCKOBH MHIHKATOPH B €XEHCBHATA

OlIepaTHBHa JeHHOCT

UHO®OPMALMS 3A CKIIOYEHUTE INOJIEMHU CAEJIKH ChC CBbP3AHU
JIULIA [IO CMUCHJIA HA § 1, T. 6 OT JJIONBJIHUTEJIHATA PA3IIOPE/IBA HA
3AKOHA 3A CYETOBOJACTBOTO :

KoM 30 rouu 2012 r. 3AJL “JI3W7- usMa CKIKOUMEHH CJCJIKH ChC CBBP3aHH JIHIA,
KOHTO ca TOBJIASITH CHIIECTBEHO Ha (PHHAHCOBOTO CHCTOSHHE UM PE3YNTATUTE OT ASHHOCTTA
Ha JAPYMECTBOTO B TO3H HEPHO.

HacTosmmsT 10K/ € H3rOTBeH Ha ocHoBanune wi. 33, ar.l, .2 i an.3 na Hapenba Ne
2 /2003 32 mpocneKTATE NPH MyOIHTHO MIpeUlarate i J0MyCKaHe J0 ThproBUs Ha Pery/inpaH
fazap Ha HEHHM KHEKA U 32 Pa3KpUBaHeTo Ha mHMOpMalMd OT myOMUHKTE IPYKECTBA H
APYTUTE eMHTCHTH Ha LIEHHH KHIKA.
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