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MexcgnHeH CbRparer pMuHaHcos oryer

° BYNrAPTPAHCIA3 Kb 30 centemppn 2016

MexxanHeH CbKpaTeH OT4YeT 3a (PUHAHCOBOTO CbCTOSIHUE

30 centeMBpU 31 npekemMBpM
P Benexxa 2016 2015
AxTveH
MMOTK, MaWWHKM 1 CHOPBXEHUS 14 1724 307 1 740 757
Hematepunanuu akTven 15 2 055 2 099
[bNrocpoyHy BeMaHus 27 54 151 54 097
[bNrocpoyHn B3eMaHusa OT CBbpP3aHn Nnua 25 28 691 40 426
0610 HeTeKYyLUMN aKTUBMU 1 809 204 1 837 379
MaTepuanHu 3anacu 17 108 340 107 909
Tbproeckn 1 Apyrv B3emaHmua 18 16 295 29 685
BsemaHus oT cBbp3aHK vua 25 20 780 26 656
BaemaHus BbLB Bpb3Ka C AaHbUW BbPXY
foxopa - 865
MpeannawaHna 3a TeKYLM aKTUBK 14 7 656 9 462
Mapu4HKM cpeacTsa 1 eKBUBaNeHTK 19 207 750 165 534
060 TEKYLN aKTUBU 360 821 340 111
O6wyo aktnen 2 170 025 2 177 490
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MewguHeH CbKpaTeH (PMHaHco8 oT4Her

° BYNTAPTPAHCIA3 KoM 30 cenremepn 2016

MemxpauHeH CbKpaTeH OTUeT 3a (PUHAHCOBOTO ChCTOAHUE (Mpogb/mKeHne)

30 cenTeMBpU 31 pexemBpu

DenE 2016 A ol
B xungam nesa
Kanwran u pesepsu
PerucrpupaH kanuTtan 21 841 414 799 492
MpeoueHbyeH peseps 21 868 038 868 038
Pesepsu 21 81 905 72 589
HepaznpepeneHa nevanba 227 790 261 038
06110 COBCTBEH KanuTan 2 019 147 2001 158
Macnsy
OTCPOUEHM [aHBYHM 3a0bIDKEHMSA 102 414 104 012
OTcpoyeHu npuxoawn 0T GuHaHCKHpaHe 16 22 928 22 599
[Aoxoan Ha HaeTu nvua 5981 5981
3aab/mKeHus KbM CBbP3aHu nua 25 273 291
lapaHuuKn no AoroBopu 26 513 283
06110 HeTEeKYLUW NACUBU 132 109 133 166
lapaHumMn No AoroBOpuU 26 3934 35917
TBProBCKA U APYry 3aAb/HKEHUS 22 10 419 6 056
foxoau Ha HaeTn nuua ' 1154 1154
3aAb/IKEHUs KbM CBbP3aHu nuua 25 676 39
3a/b/KeHMA 3a KOPnopaTuBeH AaHbK 2 586 -
06140 TeKyLM NAacUBH 18 769 43 166
060 nacueu 150 878 176 332
061140 cO6CTBEH KAMTUTaN M NacuBH 2 170 025 2177 490

besiexcnTe Ha CTpanuL 7 4o 38 ca HepazfenHa YyacT or ra3{¢ uHaHcos oryer.
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MexcpHen Cokparer (PHHaHCos oTyer

° BYNTAPTPAHCIA3 kwM 30 cenTemspm 2016

MexamHeHn cokpaTeH oT4eT 3a neyanbarta uan 3arybara u gpyrusa BceobxeaTeH
aoxon

B XWAAH 11858 benexwxa 30.09.2016 30.09.2015
Mpuxoau oT AeitHocTTa 5 233 485 257 338
Apyru npuxoam oT gefiHocTTa 6 2 301 2751
O6uwo npuxoau 235 786 260 089
TexXHONOrM4YHK pPasxoan 7 (43 383) (75 473)
Pa3xoau 3a mMaTepuanu 8 (3 991) (4 900)
Pa3xoau 3a BbHLIRK yCyru 9 (8 224) (7 075)
Pazxoam 3a amopTusaumm 10 (63 369) (52 977)
Pa3xoau 3a Bu3HarpaXaeHus Ha HaeTu nuua 11 (41 497) (39 455)
Apyrv pasxoau ot geiiHocTTa 12 (5 018) (6 971)
MNpoOMEHW B HANUYHOCTUTE Ha roToBa

NpoAayKUus 1 He3aBbpLUEHO NPOU3BOACTEO 236 398
CeBecToMHOCT Ha NPoaajieHUTe CTOKK (351) (425)
Meyan6a ot onepatMBHa AgelHoCT 66 189 73 211
DUHAHCOBM NPUXOAX 13 1995 10 655
drUHaHCOBM pasxoam 13 (1 615) (80)
HeTHM (huHaHCOBYM Npuxoan 13 380 10 575
MNMeuan6a npegu AaHbUM 66 569 83 786
Pasxoaun 3a paHbum (6 657) (8 379)
lMeyan6a 3a nepuoga 59912 75 407
Apyr Bceob6xBaTeH goxopn

KOMIIOHEHTH, KOHTO HAMA fa 6b4aT

NOCAEACTBHNE PEKNACHPUUHMPIHY B

neyanbara wian 3arybara:

[NpeocueHKa Ha MMOTK, MALLKMHK, ChOPBKEHNA = 63 822
v obopynsaHe

[JaHbK BbpXy Apyr BceobxBaTeH A0xo4 2 (6 382)
Opyr BceoGxBaTeH AOX0OA 3a Nnepuoaa,

HETHO OT AaHbLM \ % 57 440
0O6ujo BceobxBaTeH goxof 3a nepuoga ' 59912 132 847

benexrvre Ha cTparviuv 7 4o 38 ca HepasaenHa yacr or 103m r;:yﬁgﬁcos orYer.
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° BYNTAPTPAHCIA3

MexgnHer CbKpaTeH pnHarHcoB oTyer
KBM 30 cenremBpn 2016

MexauHeH CbKpaTeH 0TYEeT 3a NAPUYHHUTE NOTOUM

B XuiA4u 1eea

NMapuuHM NOTOLM OT onepaTHBHA AGHHOCT
MocTbNNeHus OT ThProBCKKW KOHTpareHTu

MnalaHns Ha TbProBCKK KOHTpareHTH

Mnawaxns KM NEPCOHAN U OCUNYPUTENHU MHCTHUTYLIMK
MocTbNneHus oT HeYCTOMKK No 3aBaBeHn NnalaHns
Mnatex W BL3CTAHOBEHK AaHblw

MNnateHn gaHbUM K aKuus

[Opyru napuyny NOToUW OT onepaTUBHa AeHHOCT

MNapHuueH NOTOK OT onepaTMBHa AEHHOCT

NapyyHK NOTOUM OT MHBECTHLMOHHA AeAHOCT
ﬂpuﬂoﬁHBaHe Ha MMOTKH, MalLKWHA KU CbOpPBXEeHWUA
MocTbnneHns ot hrHaHCUPaHUA 3@ HETeKYLLM aKTUBU
MocrenneHus ot KPATKOCPO4YHK B3€MaHMA Nno Aeno3nTH

0610 NapMyHK NOTOLN OT MHBECTULIMOHHATA fieiHOCT

MapuuHu noTtoym oT huHaHCOBa AEHOCT
MNnaTteHu AUBUAEHTH
MocTLANEHNUA OT NUXBU

06140 Nap1uHK NOTOUM OT (PMHAHCOBATA AleHOCT

HeTHO M3MeHeHUe Ha MapUYHUTE CPeAcTBa n
NapUYHKUTE EKBMBANEHTH

MapuuHu CpeacTBa W NapMYHKM eKBUBaNeHTH Ha 1
sIHyapw

EdekT OT NpoMeHu Ha BanyTHUTE KYPCOBW PasiMKW, HETHO
MapuyHKu cpeAcTBa M NapMYHKY eKBMBaNleHTH B Kpas Ha
nepuoga

benexwkiTe Ha cTpannyy 7 40 38 ca HepasAenta Yact or To3

WanbnHuTeneH aupekTop

fata: 21.10.2016 1.

Benewwxyn 30.09.2016

30.09.2015

228 181 214 208
(21 634) (20 357)
(40 147) (38 952)
861 2297

(4 806) 2 356
2 868 (4 337)
(1132) (2 207)
164 191 153 008
(80 416) (37 042)
- 5 867

(80 416) (31 175)
(41 923) (14 848)
1361 2 261
(40 562) (12 587)
43 213 109 246
165 534 84 262
(997) 4136
207 750 187 644

HHAHCOB OTHET.
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MexanHer coxparen (PUHaHCoB OTHET

° GYNTAPTPAHCIA3 KoM 30 cenremepn 2016

Benexkn KbM MEXAWHEH CbkpaTeH (DMHAHCOBHUS OTYET
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MexgrreH CbKpareH PHHaHcoB oTyer

° BYNTAPTPAHCTA3 KbM 30 cenremepu 2016

Besie)kKn KbM (PMHAHCOBUSA OTHET
1. CTaTyT U NpeAMeT Ha AIeHOCT

LbynraptpaHcraz” EAL (. dpyxecTtBoro”) € ApyXecTBo Cbc cepanuiuie B Penybnuka Bbnrapus.
Apy>XecTBOTO € BNMCAaHO B THProBCKMS PerucTsp Npy AreHuws no envcsaHuata ¢ EMK 175203478.
ALpeckT Ha ynpasneHue Ha [AdpyxecTtBoto € bwarapus, Codus, paioH MonuvK - 2, Byn. ,laHyo
Bnaaurepo” N2 66.

JbynraptpaHcras” EA[l e AbpxaBHO KOHTponupaHo npeanpusatue. EgHonuueH cobCTBeHWK Ha
Kanutana e ,bwnrapcku EHeprued Xongudr” EAL.

OCHOBHWAT MpeaMeT Ha AeiHOCT Ha ,bBynraptpaHcras” EAL BKIKOYBA CbXpaHeHME W MpeHoc Ha
NpuUpoAeH ras, NnoAAbpXaHe, ekcryioatauus, ynpaeneHve W pasBuUTWE Ha rasonpeHOCHU MPeXu;
NOALBDKEHE, €KCnjoaraums, YhnpasieHne W pasBuTue Ha MOA3EMHM ra3oBM  XpaHWIULE;
paspaboTBaHe Ha nporpaMi M [JeMHOCTM 3a CbLOTBETCTBUE Ha [AeAHOCTUTE MO MNpeHoc U
CbXpaHeHWe Ha MpUpoAeH ra3 C W3WCKBaHMATa Ha eBPOMEeNCcKOTO EHEepruiHO 3aKOHOAATEesNCTBO;
pa3paboTBaHe Ha UeHOoBa NMONMTMKE 338 AOCTHN JIO U NPEHOC MO rasonpeHoCH MPeXu; CbxpaHeHue
Ha NMpUpoAEH ras u NpUcLeAMHABaHe KbM ra3onpeHOCHU MpEeXU; aJiMUHUCTPUPpaHeE Ha COenKuTe C
NPUPOAEH ra3 W opraHv3vpaHe 6anaHcMpaHeTO Ha nasapa Ha NPUPOAEH a3 B CbOTBETCTBME C
U3UCKBAHUATE HA  [eiCTBAUlOTO  3aKOHOAATENCTBO;  MHXEHEePWHroBa,  WHBECTUUMOHHA,
NpPOM3BOACTBEHa W CepBM3Ha JEMHOCT; BHOC Ha CTOKM, MallMHW W CbOPBXEHWS, CBbP3aHW C
[LeHOCTTa Ha APY)KeCTBOTO; UeHTpanv3aupaHo onepaTuBHO ynpasneHue, KOOpANHUPaHE M KOHTPOA
BbpXY pPEXUMa Ha paboTaTta Ha rasonpeHoOCHUTE MPEXH.

C peweHue Ha KoMmucuaTa 3a eHepruiiHo M BOAHO perynupane (KEBP), ,BynraptpaHcras” EA/Ll e
cepTihruMpaH KaTo He3aBUCMM NPEHOCEH OMEpaTop Ha rasonpeHocHaTa cuctema Ha bunrapusa B
CbOTBETCTBME C W3UCKBaHWsTa Ha [upektBa 2009/73/EC Ha Esponeiickus MapnameHT v Ha
CoveeTa o7 13 onm 2009 rogvMHa 0THOCHO oblyuTe NpaBuia 3a BbTPELUHUS Nasap Ha NpWpPOAEH ras,
PernamenT (EO) N2715/2009 Ha EBponeiickua mapnaMeHT M Ha CueeTa oT 13 1onn 2009 roguHa,
OTHOCHO YCNOBMATa 3a AOCTbMN A0 ra3cnpeHOCHW MpeXu 3a npupogeH ra3 W [naea ocem ,a" oT
3aKkoHa 3a eHepreTukarta. PelweHneTo e npueTo B CbOTBETCTBME C MOCTLNWNOTO CTaHOBMLLYE Ha
EBponeiickaTa kommens ot 22.04.2015 .

Mo cMucbna Ha Y. 39, an. 1 oT 3aKkoHa 3a eHepreTukaTta, APYXXeCTBOTO NpUTeXasa JIMLEH3WH,
U303BHW OT PerynatopHua opraH KoMucua 3a eHepruitHo 1 BoAHo perynupaxe ,KEBP™:

e JlvueH3ns 33 NpeHOC Ha NMPUPOAEH ra3 Ha TepuTopuaTa Ha Penybnuka bbnrapusa (JluueHsus
N9J1-214-06/29.11.2006 r.);

e JlMUeH3Ws 3a TpaH3WTEH NPEHOC Ha NPWPOAEH ra3 Ha TepuTopuaTa Ha Penybnuka Bwarapus
(NIvyenzna NO-214-09/29.11.2006 r.);

e JIMUeH3Ws 3a CbXpaHeHWe Ha NpWPOAeH ra3 Ha TepuTopusTa Ha Penybnuka Bbarapus
(vuenzana NeJ1-214-10/29.11.2006 r.).

C Pewerue Ha KEBP NeWM1-/1-214 ot 03.06.2013 r. ce uamens JivueHsuns NQ J1-214-09/29.11.2006
r. 3a AeWHOCTTa ,TpaH3uTeH NMPeHoC Ha NpuWpoaeH ras”, v3gaaeHa Ha . Bynraptpadcras” EA[l Ha
JlnueH3us 3a AeliHoCTTa ,MpPeHoC Ha npupoaeH ras”.

Tpute nuueH3un ca cue cpok oT 35 roguHn. [pyXecTBoTo 3annalla UUEH3MOHHWN TaKcy 3a BCAKa
NULUeH3na, nocoueHu B Tapwda, ofobpeHa oT MWHMCTEPCKW CbBET. TakCUTe ca: MbpPBOHAaYasHa,
KOSITO € 3annaTeHa BbE BpPb3Ka C W3JasaHe Ha NMUEH3UMTE M FOAWIIHW TakCK 3a cpoka Ha
NUUEH3WATE, KOWTO Ce 3anialwar OT JIMUEH3WaHTa 3a BCAKa roAuHa, cnejBalla u3JaBaHeTo Ha
CbOTBETHATA JINLEH3NA,

[pyXecTsoTo € C ABYCTENeHHa cucTeMa Ha ynpasneHne — HagsopeH CbBeT U YnpaBuTeNeH ChEer.
HapasopHuAaT cbBeT Ha ,bynraptpaHcras” EAL kbm 30.09.2016 r. e B cbcrae: Kupun leoprues,
BnagnuMup Mutpywes 1M BeHuucnas LiBeTaHoB, a YnpaBuTenHUAT coBeT: TaHa 3axapwesa, [ensH
Aumutpos, eoprv [eroe. [pyXecTBOTO Ce MpeactaBnsaBa WM YNpaBnaBa OT MIMbAHUTENHKA
Anpexrtop eopru leros.



MewanHeH CoKpaTeH (PHHaHCoB OTYET

° GYNTAPTPAHCIA3 weM 30 cenremepy 2016

Benexky KbM (PUHAHCOBUS OTYET

Kbm 30 centemBpmn 2016 r. uneHose Ha OauUTHUA KOMWUTET Ha [pyxecTsoTo ca: [waHa Padre/osa,
MapuHa Kpbctesa u epraHa Togoposa.

2. Ba3a 3a M3roreaHe

Tosu MewauHeH duHaHcoB oT4eT, 3aBbpwsaul Ha 30 centemepu 2016 r. € W3roTBeH B
cvoTBeTCTBME ¢ MCC 34 ,MewamnHHO (MHAHCOBO OT4MTaHe". Tol He ChAbpXa uanarta
UHGOPMALMA, KOATO C& M3NCKBA 38 W3roTBSIHE Ha MbAHW FOAWLWHA (PUHAHCOBWM OTHETW ChINACHO
MC®PQ W crnegea fAa Ce 4YeTe 3aeAHO C roAuliHuS UHAHCOB OTYeT Ha [pYyXecTBOTO KbM
31.12.2015 .

C uen nNocTuraHe Ha CbNOCTaBUMOCT HAKOM OT efleMeHTUTE Ha (UHAHCOBMSA OTHET Ca NPeACTaBeHn
No pasNM¥4eH HauWMH B CPaBHEHWE C MEXAWHHWUA duHaHcos otyeT KbMm 30.09.2015 r. MpomaHaTta
Kacae efMHCTBEHO HauMHa MM Ha npeacTaBsHe B nosuuuute oT OT4eTa 3a nevanbata wnu
3arybaTa u aApyrus BceobxeateH aoxoa v OTyeTa 3a napudHUTE notouw. MpoMsiHaTa He ce OTHacs
JlI0 HAaYMHa Ha TAXHOTO OLeHsBaHe. [o3nuMMTe Ca, KaKTo cneaBa:

- Pa3xoau, KnacuduumMpaHu KaTo pasxoy 3@ BbHLIHK YCIYri B pasMep Ha 474 xwi. fieBa 3a
mexauHRua nepuog 01.01.2015 — 30.09.2015 r. ca 6unu peknacudbuuMpaHu Kato Apyru
pas3xoAu B CPABHUTENHWUS NMEpUoAa B HACTOALNA MEXAMHEH (MHAHCOB OTYeT (benexka
12)

DUHAHCOBUAT OTUET e CLCTABEH MpY CNasBaHe Ha NPUHUMMa Ha AelCcTBallo nNpeanpusTve.

3. DOyHKUMOHaNHa BasnlyTa U BanyTa Ha npeacraBaHe

Toan mMexauHeH (QUHAHCOB OT4YeT e npeactaseH B Owvarapckn nesa (BGN), kosto e
thyHKUMoHanHata Banyta Ha [pyxecrsoto. Lanata dwmHakcoBa wH(OpMauua, NpeacraBeHa B
NeBa, e 3aKpbrieHa A0 XUnaja, OCBeH KoraTto e noco4YeHo Apyro.

4, Mznon3seaHe Ha NPpUGAN3UTENHM OLIEHKKW U NPEeLeHKH

Mpu M3roTBAHETO Ha (PUHAHCOBKS OTYET, PBHKOBOACTBOTO € HanpaBuno NpeLUeHKu, NpubAN3nuTeNHu
OLEHKW U AOMNYCKAHWA, KOUTO BAMAAT HA TNpUJAraHeTo Ha CYETOBOAHWTE MOMUTUKM Ha
[pY>XeCTBOTO M Ha OTYETEHUTE CyMU Ha aKTUBUTE M NacUBUTE, NPUXOAWTE U pasxoauTe. PeanHusT
pesynTaT MOXE fa Gbae pasnnueH OT Te3u NpubAU3UTENHN OLEHKN.

MpubnuautenHnTe OLEHKM n OCHOBHMTE  A0NYCKaHuA ce npepasrnexaar TEeKYLLO.
MpepasrnexaaHeTo Ha NpPUBNU3UTENHUTE OLeHKW Ce NMpuU3HaBa NepcneKTUBHO.

(a) MpeueHkn

MudopMaLuma 3a KPpUTUHHKU MPELEHKW, HanpaBeHW Mpu npuiaraHe Ha CUYETOBOAHWTE MOJMTUKM,
KOUTO UMaT Hai-3HauuTeneH eekT BbPXY NpU3HATMTE CYMU BbB (DPMHAHCOBUS OTYET, Ce ChAbPKA
B CbOTBETHUTE BEnexKku.

(6) HecurypHOCT B JONYCKAHWUATA U OLIGHKUTE

an WM3rOTBAHETO Ha qJMHEHCOBHFI OTYET PLKOBOACTBOTO NpaBk pedlla NpeanonoxXeHus, OueHKHW
1 A0oNyCKaHWAa OTHOCHO NPW3HaBaHETO U CUEHABaHETO Ha akKTUBU, Naclen, NpuxXoan n pasxoju.

[JeicTeutenHuTe pe3yntati Moratr Aa ce pas3findyaeat oOT NpeAnonoXeHWATa, OUEHKUTE W
AOMNYCKaHWATa Ha PbKOBOACTBOTO U B pefiki Cnydyald CbOTBETCTBAT HaMb/HO Ha NpeABapuTenHo
OUEHEHWTE pe3ynTaTh.

CnpaBennMBM CTOMHOCTH

Hsikou OT CYeTOBOAHWTE MNOMWTMKWM W OMNOBECTABaHUS Ha ﬂpY)KeCTBOTO W3UCKBAT OUEHHKa Ha
cnpagefn1en CTOMHOCTY 33 CpMHEIHCOBIr'[ 1 3a HECIJMHEIHCOBM akKTWUBW W Nacueu.

[pYyXecTBOTO € YCTaHOBWNO KOHTPONHA paMKa Mo OTHOLIEHWE Ha OLEeHKaTa Ha CrpaseAnysu
cTonHocTn. ToBa BKAKOUYBA ekuna Ha YnpasneHue ,OUHAHCOBO-MKOHOMMUYECKO”, KOETO HOCU
obLiaTa OTrOBOPHOCT 33 HAA30pa Haj BCUYKW 3HAYUTENHU OUEHKU Ha CrpaBefnvBu CTOMHOCTH,
BKJIIOYMTENHO CrNpaBeA/MBM CTOMHOCTM B HMBO 3 M AOKNagBa OMPEKTHO Ha M3MbAHUTENHWS



MexgnHEH CoKpaTeH IMHAHCOB oTYeT

° GYNTAPTPAHCIAS KwM 30 cenremppy 2016

Benexkun kbMm DUHAHCOBUA OTYET

AWUpeKTOop.

5. Mpuxoawn

B XU1841 71883 30.09.2016 30.09.2015
Mpuxopu OT TPAH3UTEH NPEHOC Ha NPUPOAEH ras3 150 213 149 481
MpurxoAn OT NpeHoC Ha NPUPOAEH ras no HauwnoHanHata

rasorpeHocHa Mpexa 42 407 42 254
Mpuxoamn OT CbXpaHeHWe Ha NPUPOAEH ras 1903 313
Mpuxoan oT be3pb3Me3eH ras 38 962 65 290
06uio 233 485 257 338

MpuxoauTe OT AelHOCTTa ca popMuUpaH OCHOBHO OT NPKXOAKM OT NPEAOCTABEHW YCYri No NpeHoc
Ha NPUPOJEH ras Ha TepUTOpUATA Ha CTpaHara, NPeHOC Ha NPUPOAEH ra3 OT rpaHvuaTa ¢ PyMBHUA
[o rpaduunTe ¢ Mopums, Typums v MakeaoHns (TpaHsWTeH NpeHoC Ha NMPUMPOAEH ras CbrnacHo
ckntodeHo cnopaszymenue ¢ 000 ,lasnpom Skcnopt” - Pycna) M CbxpaHeHue Ha NpupofeH ras B
Mnrx ,Ynpen”.

MpuxoauTe OT NPEHOC Ha TepuTOpMSTa Ha CTpaHaTa WM CbXpaHEHWe Ha MpUpOAeH ras KbM
30.09.2016 r. ca peanusmpanu B pe3ynTtar Ha Joroeopu 3a NpPeHOC U CbxpaHeHwe ¢ ,bynrapras”
EA[, 'MNpotoc EHepaxu" EQOA, "EMW" OO/[ v [oroBopu 3@ NPeHOC Ha NpWPOAEH a3 ¢
"bynrapraz" EA[, ,Arpononnxum” AL, "lekcua Bvarapuwa" 004, "EMW" OO0, "Buton a3 eHa
Maywp" B.B.

Mpu u3BbpLUBaHE Ha ycnyraTta No NpeHoc Ha NPUPOAEH ra3 OT rpaHvuata ¢ PyMmbHUA 3a Typuus,
Mepums u MakeaoHWs e HeobxoauM NPUPOAEH ras 3a paboTa Ha KOMMPECOPHUTE CTaHUuK, KOWTO
npeacTaBnaea TeXHONornyeH ras (ras 3a TeXHONOMMYHK HYXAK). TEXHONOrMUYHKUAT ras, HeobxoanM
3a paboTata Ha KOMMPECOPHWTE CTaHuMu NO NpeHoc OT PymbHMA 3a Typuuda, bpunsa u
MakegoHus, ce npegoctaes 6e3eb3MesHO Ha [Ipy)XecTBOTO OT NON3BATENNTE Ha Ta3u Mpexa, 33
KOWTO Ce uU3BbpLUBa ycnyraTa. ,bynraprpaHcras” EAJl otunta To3u 6e3Bb3Me3/eH ras Kato TekylLl
MPUXOA W TEKYLL pa3Xo/l, KOETO HE OKa3Ba BAMAHWUE BbpXy (hpUHAHCOBUA pe3ynTtar.

6. Opyry npuxogm

B XUNA[U f1eBa 30.09.2016 30.09.2015
Mprxoaun oT mHaHcKMpaxe 336 46
Mpuxoau oT NUKBMAAUMA Ha MMC 184 =
Mpuxoau HEYCTOMKA - KIMEHTH 210 685
Mpuxoan ot npogaxba Ha CToKK 320 467
KOHCYNTaHTCKK YCNyru 127 124
OBesweTeHns 3acTpaxosaTen 172 47
Mpuxoan HeyCcTolKa — AOCTaBYMLU 145 4
[pvxoam OT NoN3BaHe Ha PeCypcu crnomaraTenHa Mpexa 107 107
[puxogun oT NpUcbeauHABaHE W rasoonacHu paboTu 52 702
Mpuxoaw ot CMP 1 Apyru AeiHocTH - 62
Mpuxoan oT npeoleHka ~ 29
Mpuxoan HaeM ONTUYHW BAKHA 18 20
Mpuxoau OT Konokaums 31 31
Mpuxoan ot YBL ,Penybnuka® 273 232
Apyru 256 195
O6uwo 2301 2751

10



MewanHern ChbKparTes (PnHasHcos oTyer
KoM 30 cenreMepn 2016

° BYNTAPTPAHCIA3

Benemkn KbM (PUHAHCOBUSA OTHET
T TexXHONOru4yHU pasxoau

OblwaTa cyMa Ha nonydyeHus 6e3sb3Me3AeH NPUPOAEH ra3 3a TEXHONOTUYHW HYXAW Ha TPaH3UTHVA
rasonpoeoj 3a geeerte Meceua Ha 2016 r. e Ha croiHocT 38 962 xun. ne. (2015: 65 290 xun.
ne.).

MNonyyeHuaT 6e3Bb3MesgeH TeXHONOrMYeH ras 3a AeWHOCT TpaH3UTeH NPeHoC Ha NPUPOAEH ras ot
rpaHuuaTa ¢ PymbHUua 3a Typuus, Mbpums v MaxkeaoHWs ce NpyM3HaBa KaTto TeKyl, npuxoa.
Be3BL3ME3AHO MONYYEHUAT TEXHONOTMMYEH ra3 ce u3pasxofBa 323 noAAbpXaHe pabotata Ha
KOMMNPECOPHUTE CTaHLUWK BbB BPb3Ka C TPAH3UTHWA NpeHoc. ToW ce oTYMTa M KaTto TeKyll pasxoa
3a TEXHONOTUYHK HYXAOW.

O6WMTe pasxoAu 3a TEXHONOrMUHU HYXAW 3a fieBeTTe Meceua Ha 2016 r. ca Ha cTolHocT 43 383
xun. ne. (2015 r.: 75 473 xun. nB.), B T.4. TEXHO/OTMYHW Pasxoau no NpPeHoc Ha NPUPOAEH ras oT
rpaHuuaTta ¢ PymbHus 3a Typums, Mpums u MakenoHus Ha cTorHocT 38 962 xun. nB. (2015 r:

65 290 xun. n..).

8. PazxoaM 3a marepuanu
B Xu/i54M J1eBa 30.09.2016 30.09.2015
En. eHeprua, BoAa v TOMJIMHHA eHeprus 1222 2 370
OCHOEBHW MaTepuanu, BRIKOUYBALLK: 642 712
- PesepBHW YacTn 569 582
- Apyru 73 130
CnoMarare/ilHu MaTepuvanu, BKAUYBali1 1627 1 818
- lopuBa 1 CMa30YHK MaTepuanu 925 1024
- ABTOYACTH U NPUHAANEKHOCTH 243 186
= VIHCTpYMEHTH 24 35
- CTONaHCcKM WHBEHTap 145 118
- Apyru cnoMaraTesiiu MaTepuani 290 455
3991 4 900
9. Pa3xofM 3a BbHLIHWM YCIYrv
B XWISAM fIEBE 30.09.2016 30.09.2015
WHCnekuma rasonposoa 3958 2778
OxpaHa 999 972
3acTpaxoBKu 1014 1327
KoHcynTaHTcku ycnyrw 708 308
TaKch CMET U AaHbK crpagu 500 416
ABoHaMeHTeH cepBu3 317 230
Mperneq u NpoBepka Ha ypeau 108 185
Haem 146 162
PemMoHTH 89 273
[paxAaHCKK AoroBopu 79 68
JlabopaTopHW U3CneaBaHus 51 64
Peknama 8 40
KomyHukaumm 51 35
TpaHCnopTHU YCAYTi 20 30
Pasxoau 3a aBTOMOBMAN 58 33
Apyry pasxoan 3a BbHLLHK YOIy 118 154
8 224 7 075
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° BYNTAPTPAHCIA3

BenexKku KeM (pMHaHCOBUA OTHET

10. Pazxoan 3a aMOpTU3aLUK

B XHUIT§44 1€B3 Benexku
Pazxopu 3a amopTm3auus Ha MMOTH, MallUHK

U ChOPBXKEHUA 14
Pazxoau 3a aMmopTU3auMs Ha HemMaTepuasndn

aKTVBN 15

11. Pazxoau 3a Bb3HarpaXaeHwsa Ha HaeTu nuua
B XWnAsau nesa BeneMkm

3annaTtu v couManHn pasxoan 3a nepcoHana
CouuanHy OCUrypoBKHM

O6LWo pasxoau 3a nepcoHana

12. [Opyrv pasxoam 3a geiiHocrTa

B Xu/ig4n siesa

BHocka 5% ¢oHpa curypHocT Ha EC
AKUKM3

Pa3xoawu 3a obesueHka
KoMaHaupoBsku
MpeacraBuTenHU pasxoam
YneHckn BHOC B opraHMsaumnm
EfHOKpaTHYW AaHbUM
ObyueHua v keanudukalua
JIMUeH3MOoHHY TakeK

rno6u No HOpPMaTMBHW aKkTOBE
CnyxebHu kapTy 1 GuneTtu
[JapeHus

be3snnatHa xpaHa i1 HanuTKX

Apyrv

i3. PUHaHCOBU NPUXoAM W pasxogau

Mpu3HaTi B neyan6bu u 3arybu

B XW/a4n 1esa

Pa3xoan 3a Nuxsun

BanyTHW KypcoBKW pasnuky, HETHO
Pa3xoau 3a KOMUCHOHHU
DUHaHCOBU pa3xogu

anXO,ElM OT NUXBK
BanyTHW KypCoBW pasiuky, HETHO
DUHAHCOBU NPUXOAN

HeTHu (pHaAHCOBK, NPUXOAMU NPU3HATU B Neyanbu n
3arybm

MexwggureH CoKpareH PHHaHCoB oTYer

Kkem 30 cenrremBpr 2016
30.09.2016 30.09.2015
63 126 52 745
243 232
63 369 52 977
30.09.2016 30.09.2015
36 432 34 448
5 065 5 007
41 497 39 455
30.09.2016 30.09.2015
3 046 7
3 146 3 655
= 1279
768 735
577 47
415 406
251 178
346 115
27 68
82 87
62 63
32 22
34 31
182 285
9018 6 971
30.09.2016 30.09.2015
(4) (50)
(1 585) -
(26) (30)
(1 615) (80)
1 995 3376
0 7 279
1995 10 655
380 10 575
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Q BYNTAPTPAHCFAS

MexguHeH CoKpaTeH OHHaHCOB OTHEeT
xbm 30 cenremspin 2016

14. MOTW, MALUKWHN U COPDBXKEHUA (MPOoABIDKEHKE)

MNo-noapobHa uHdopmMaumaTa 3a 6ydepHus ras e npeacTaBeHa no-Aony:

KonuuecTtBO Xun. HM3

2016 .
bydepeH ras — amopTusMpyem
BydepeH ras — HeamopTH3MpyeMm

BanaHcoBa CTOHMHOCT —

2015,
bydepeH raz — amopTU3Mpyem
BydepeH ras — HeaMopTU3UpyeM

Xun, ne.
603 800 103 449
188 155 78 122
791 955 181 571
603 800 104 993
188 155 78 122
791 955 183 115

ByepHWAT ras e pasnpeaeneH KakTo cieasa:

KonuuecTso — xun. HM3

banaHcoBa CTOWHOCT — XWA. NB.

AMOPTU3NPYEM HeamopTtinanpyem AMOpTHUPYEM HeamopTuzupyem
2016 .
BythepeH ras — marucrpanHu
rasonposoau 1500 16 500 417 6 851
BydepeH ras — NMX Ynpen 600 000 149 855 102 233 62 261
BydepeH ras — TpaH3uTHU
rasonposogun 2 300 21 700 799 9 010
603 800 188 155 103 449 78 122
2015r.
BytepeH ras — MarucrpanHu
rasonposogu 1500 16 500 423 6 851
bydepeH ras — MMX Yupex 600 000 149 955 103 758 62 261
BydepeH ras — TpaH3nTHN
rasenposoau 2 300 21 700 812 9 010
603 800 188 155 104 993 78 122
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MewgHHeEH CBKPaTeH hMHaHCoB oTHeT

Q GYNTAPTPAHCIA3 KR NI AP T

HMOTH, MaWiMHA W CBOPBXEHHMSA, BbBEAEHHM B eXCrioarayinsa

ColiecTBeHUTe 0BEKTH, U3rpafeHn U BbBEAEHW B eKCcnnoaTtayus npes Aesette meceua Ha 2016 r.
ca MoAepHW3aLMs Ha komnpecopruTte craHumm (KC) Jlozered”, ,CtpaHaxa” u ,letpuy’.

HMOTH, MaLWIHHH, CBOPDBIXEHHS B MTPOLjeC Ha M3TPaxaane

OcHoBHUTE 06EeKTW, KOWTO ca B MPOLEC Ha warpaxaaHe kbm 30 centemspu 2016 rogvHa ca

cnepHuTe:

o MexaycucTeMHa Bpb3ka bbnrapus - PymbHUs /Pyce — Mopreso/ Ha CTOMHOCT 15 427 xun. nB.

e [lpoexkTupaHe WM npokapsBaHe Ha ekcnnoataumoHeH conpax E-72 Ha MMX YupeH Ha CTOAHOCT
11 043 xun. nesa.

ABaHcH 3a npyugobHBaHe Ha HETeKYLH aKTHBH
ABaHcuTE 3a NpuAOBUBaHE Ha HETeKyLM akTuen kbM 30 centemspn 2016 r. B 06w pasmep Ha 18

096 xu1n. NieBa Ce OTHACAT OCHOBHO A0 NMpeannaTteH Cymi No CKAIYEHU JOroBOPY 3a uUdrpaxpaaHe
Ha TpaH3WTeH rasonposof 3a Typuwa(nynuHr) B y4acTbka JloseHel-Heasncko, mMogepHusauns Ha
ChLLUECTBYBALLM CUCTEMM 38 aBTOMATUUHO yripasieHue Ha MKA u obuiocTaHumoHHn cnctemn Ha KC
"Benuu gon" n KC "Monckn CeHoeeuy" u [lpoektvpaHe W MpOKapBaHEe Ha eKCrnioataumoHeH
coHgax E-73 Ha MNIX HupeH.

ABaHCOBO NnaTeHMTe CyMM MO AOrOBOPH, CBbp3aHW ¢ npuacbuBaHe Ha HETEKYLIM aKTWBK ca
KnacuduULMpaHy KaTo TEKYWM W HeTEeKyLM B 3aBMCMMOCT OT OTOBOPEHMS CPOK 3a NpUAobnsaHeTo
uM:

B XUa4m nesa 30.09.2016 31.12.2015

HeTexylla 4acT Ha npeannareHnTe asaHcy 3a npuaobusaHe

Ha UMOTH, MALLUMHMW 1 CbOPBKEHNS 10 440 1 880

Texyllia YyacT Ha NpeAniaTeHNTe aBaHcy 3a NpuacduBaHe Ha

MMOTK, MalIMHKU ¥ CbOPbXEHNA 7 656 9 462
18 096 11 342
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° BYNTAPTPAHCIAS

15. HemarepwuanHu aKTUBU

B XWNA4AM 51883

OTYeTrHa CTOHHOCT

Canpo keM 1 aHyapm 2016 r.
NpuaobuTn

OTnucanu

Peknacnduraumsa KbM UMOTH, MaLMHN K1

CbOPBXEHWA
Canpo keM 30 centeMBpu 2016

AmMopTH3aynsa
Canpo kbm 1 siHyapu 2016 r.
Pasxoaun 3a amopTuzaums

OTtnucaHa aMopT1aaums
Peknacudukaums KbM UMOTH, MALLMHK ¥
CbOPBXKEHMS

Canpo kvm 30 centemepu 2016

banaHcoBa cTOHHOCT
Kem 1 aHyapm 2016 r.
Cango kum 30 centemepu 2016

Mexcgurer coxpareq (PHHaHCoB oryer

K»M 30 cenrremBpu 2016

MNareHTu 1
Codpryep  nnueH3nm Opyru O6uo
1109 262 2961 4 332
266 - - 266
= = (358) (358)
201 480 (681) -
1576 742 1922 4 240
916 123 1194 2233
99 50 94 243
5 - (291) (291)
104 216 (320) -
1119 389 677 2 185
193 139 1767 2 099
457 353 1 245 2 055
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MemamnHer CobKpaTerH PHHaHCos OTYET

Q GYNTAPTPAHCIA3 kM 30 cenremppy 2016

16. Orvcpouenu npuxoam ot (puHaHCHpaHe

B XUN8441 fesa BeneMku 30.09.2016 31.12.2015
Banatc Ha 01 aHyapu 22 599 18 278
MonyuyeHw rHaHCUpaHus 665 4478
Mpuxoa, NpU3HaT Npes roguHaTa 6 (336) (157)
BanaHc Ha 30 centemspu 22 928 22 599

OTcpoyeHuTe NpUXOAM OT (DMHaHCUpaHe ca MpU3HATU B OTYETA 3@ (PUHAHCOBOTO CLCTOAHVE W
ChLECTBEeHaTa 4acT OT TAX Ha cTolHocT 16 032 xun. neBa ce OTHACAT 3a ra3onpoBO[Ha Bpb3Ka
[o6puu-Cunuctpa, 2 567 xun. neea 3a rasonpoBoAHa Bpb3ka Pyce-Topreeo 1 3 051 xun. neea 3a
3D ceusmuyHKM npoy4sanus Ha MMX YupeH.

PeBepcuBHata MexaycucTeMHa Bpb3ka bouarapnsa—PyMbHMA KWMa 32 UEen CBbp3BaHe Ha
HaUMOHANHUTE ra3CnpPeHOCHW Mpexu Ha bwnrapua W PymbHWA. [IpoekTsT €& M3nb/HABa
CbBMECTHO OT ,bynraprtpaxcras” EALl u ,TpaHcras" CA PymMbHUS CbrnacHo nognucad MemopaHaym
3a pasbupatenctso Ha 01.06.2009 r., a npe3 2010 r. e ocurypeHo pUHaAHCUpPaHe Ha NpoekTa oT
EBponelickaTa eHepruiiHa nporpama 3a Bb3CTaHoBABaHe.

MpeHocHUAT rasonpoeoa ¢ AIMPC ,[ob6puu—Cunuctpa”, cBbp3aH ¢ paslivpeHue Ha rasosaTta
WHpacTpykTypa 3a npeHoc e duHaHcupaH CbC COBCTBEHW W NpUBNEUEHU CpeAacTea OT
MexAyHapoaeH doHa ,Kosnoayit”, kato AaMUHUCTPaTOp Ha cpeacTBaTta e Esponerickarta 6aHka 3a
Bb3CTaHOBABaHe U pa3BuTHe. CknioyeH e [orosop KIDSF-GA14B-A-08 ¢ EBBP ot 20 tonu 2007 r.
3a ¢wuHaHCcHpaHe Ha obekTa, npomeHeH W aonbaHeH Ha 07 wonu 2010 r. O6ekTLT € BbLBEAEH B
ekcrinoaTtaums ¢ Paspewenue 3a nonssare N CT-05-1706 ot 08.10.2015 .

Mpes mecey main 2014 r. mexay ,BynraptpaHcras” EALl n EBponeiickaTa 6aHka 3a Bb3CTaHOBSBaHe
u passutue (EBBP) e cknitodeH [orosop 3a rpadT NQ 057, ¢ KoiTo Ha [pyxecTBoTo € oTnycHaTa
Be3sb3MesgHa duHaHcoBa nomouwl oT MewayHaposeH ®owa ,Kosnoaywn” 3a ,M3rpaxgaHe Ha
NPEHOCHU ras3onpoBoAM C aBTOMaTWYHW rasoperynupawm craduum  (ATPC) po  Ceuwos,
MNanartopuuie, Mupaon W baHcko - Pasnor®, OblaTta CTOMHOCT Ha NpoekTa ce oueHasa Ha 21 790
000 eBpo, oT kouTo BespbamesgHaTa puHaHcoBa nomowy oT MexayHapopeH ®oHg ,Kosnoayin” e B
pa3mep Ha 11 000 000 espo. OuaksaHoOTO CbehbHaHcHpaHe oT bynraptpaHcras” EA/, e B pasmep
Ha 10 790 000 espo.

Ha 3 anpwun 2015 r. ,Bynraprtpancras" EA nognuca ¢ duHancupawaTa MHCTUTYums INEA
crnopasyMeHue 3a beapbamesgHo purHaHcrpaHe N2 INEA/CEF/ENER/M2014/0014 3a m3nbnHeHWeTo
Ha [lpeanpoekTHO npoy4BaHe 3a MewaycucTeMHa Bpb3ka Typums-Bonrapus(ITB). Obwarta
CTOMHOCT Ha Npoy4BaHeTo ce ouenasa Ha 380 000 espo, oT KonTo BesBb3mMesgHaTa drHaHCOBa
nomMowl oT MexaHu3Ma 3a cBbp3BaHe Ha Eepona e B pasmep Ao 190 000 eepo. [o MomeHTa B
cvoteeTCcTBME € 4n. 4.1.2 oT [paHTOBOTO CrnopasyMmeHne OT crpaHa Ha INEA e w3BbplieHO
aBaHcoso nnawaHe (30% OT CTOMHOCTTE Ha MakcuMyMa Ha rpaHTa Mo [OroBop) KbM
"BynraptpaHcras" EAL Ha cToiHocT 57 000 EBpo. M3nnawaHeTo Ha ocTaTbka We 6b4e U3BbpLUEHO
cnen npuemaHe Ha dvHaneH goknag ot guHaHcrpawms oprad INEA.

Ha 23 oktomBpn 2015 r. ,bynraptpaHcraz"EA[l noanuca rpaHToBOo crniopasymenne No.
INEA/CEF/ENER/M2015/1028442 ¢ INEA 3a nposexaaHe Ha 3D nonesu CEM3MMYHM MPOYYBaHWA
KaTo 4acT OT npoekTa 3a paswupeHue Ha MMX Yupen 6.20.2., eknoyBaw aeriHoctute ,3D nonesn
CEM3MMYHM NPOYYBAHWUS BbPXY NouTa Ha YvpeHckaTta cTpyKTypa" v ,KOHTPON Ha Ka4yecTBOTO Mpw
u3BbPIIBaHE Ha 3D NOMEBM CEM3MUYHM NpPOy4YBaHMA" C ovakBaHa obWa CTOMHOCT B pa3mMep Ha
7 800 xun. espo. PasmepsT Ha rpaHTa € 50% OT cymaTta Ha aeicreueTo — go 3 900 xun. espo.
M3BbpuwieHo e 40 % aBaHCOBO MMallaHe no rpaHTa kbM "BynraptpaHcras" EA[l Ha CTOMHOCT
1 560 xun. espo.

Ha 27 anpun 2016 r. ,bynraptpaHcras" EAL nognuca rpaHToBO crniopasymenne No.
INEA/CEF/ENER/M2015/1119568 c INEA 3a uanmbnHeHue Ha ,[MoaroTBMTENHN AEAHOCTH B paMKuTe
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Q BYATAPTPAHCIA3

Ha MNOW 6.8.2. Pexabunutauwsa, MoAepHM3aUMS W paslupsBaHe Ha Gbarapckata rasonpeHocHa
cuctema” (Preparatory activities in the frame of the PCI 6.8.2 Necessary rehabilitation,
modernization and expansion of the Bulgarian transmission system) —* ¢ oyakBaHa o6ila cTofiHoCT
8 pasmep Ha 1 700 xun. espo. Pa3smepwbT Ha rpaHta e 50% OT cyMata Ha AEUCTBUMETO — A0
850 xun. eBpo. M3ebpiero e 40 % aBaHCOBO NAallaHe no rpaHta kbM ,bynraptpaHcras" EAL Ha
CTOMHOCT 340 Xun. espo.

17. MaTep1anH 3anacu

B XUI944 NEsa 30.09.2016 31.12.2015
MpupoaeH ras 87 323 90 498
MaTepuanu 20 435 16 929
He3aBbpLieHo NpouzBoacTBO 338 268
FoToBa NpoayKums 185 159
opuBO 35 36
Opyru 24 18

108 340 107 909

CobliecTBeHaTa 4acT OT MartepuanHuTe 3anacu NpeacTaBnssa NpUpoaeH ras, CbxpaHssaH B IMMX
LMupeH". Ha ocHosaHWe 1 B U3nNbNHEHWE Ha 3anosea N2 [-16-675/21.05.2014 r. Ha MUHUCTBPa Ha
eHepreTukarta ca HarHetenu 140 mnH. ky6. MeTpa NpUpofieH ra3 BbB BpPb3Ka C Bb3HUKHANG
HEeobXOAMMOCT 3@ AOMBLAHUTENHU 3a0b/IKEHUA KbM 0BLECTBOTO.

ﬂpY)KECI'BOTG HAMa MaTepuanHu 3anacu, NPpefocTraBeH KaTto obezneyeHue Ha 3a4bKeHns.

18. TbprosckM U APYrv B2eMaHHA

B X191 1eBa Benexku 30.09.2016 31.12.2015
BaemaHus oT npoaax6bm Ha ycnyrm 15 829 22 000
HamaneHwue 3a obesueHka U HeCcvbupaemocT 26 (326) (326)
B3emaHusa oT npoaax6u Ha ycnyru, HEeTHO OT
BB 15 503 21 674
AAC 33 Bb3cTaHOBSABaHE 49 7 874
MpeannaTeHy pasxoam 687 59
B3emaHunsa no 3acTpaxoBaTenH ChbuTrs 42 -
Apyru 14 78
792 8 011
HeTekyuin & =
Tekywm 16 295 29 685
OBLWO TLProBCKW W APYTY B3EMaHUSA: 16 295 29 685
19. Mapwn v NnapuyHK eKBUBANEHTH
B X194 1ieBa 30.06.2016 31.12.2015
MapryHKM cpeacTBa No pasnnalwarenti CMeTKu 106 733 65 077
KpaTKoCpOYHM Aeno3nTi C MaTypuUTeT 0 3 Meceua 100 952 100 399
MapuyHK cpeacTea B Gpoi 65 58
Mapu U NapruyHKU eKBUBANEHTH 207 750 165 534
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20. CpouH# Aen03UTH

KbM faTtata Ha MeXaWHHWA (DUHAHCOB OTYET, KaKTO U KbM J1aTaTa Ha roAulHus (PMHAHCOB OTYeT,
napuyHWTE CpeacTBa Ha [py)KecTBOTO, MPEAOCTaBEHU KaTo AEno3vTU B TbProBCKWM GaHKU ca ¢
nagex Ao 3 meceua OT gatarta Ha otyeta. CymuTe Ca npeAcTaBeHW Ha pea Mapu W NapuyHu
eKBWBANIEHTH B OTYETa 3@ (PMHAHCOBOTO CbCTORHME.

21. Kanutan u pesepsu
AxuuoHepeH KanuTan

EaHonuueH cobcTBEHMK Ha KanuTana e ,bwarapcku ExeprieH Xonaunr” EAJl, YWiATO npuHumMnan e
MWHWUCTEPCTBOTO Ha eHepreTukaTa.

C nMpotokon N2 E-PA-21-33/24.06.2016r., MWHMCTBPBT Ha eHepreTMkaTa paspelwasa Ha
«bbnrapckm EHepruedn Xonawmwr® EA[l pa yeBennum kanutana Ha ,bynraptpadcras" EAQ, c
41 922 800 6pos 0OMKHOBEHW akuuu C NpaBO Ha rnac U HOMMHanHa ctoiHocT 1 (eawH) neB 3a
BcAka. Ha 25.07.2016r. peleHneTo e BrucaHo B TbProBCKUA PErMCTbP U akLMOHEPHUAT KanuTan
Ha [pyXecTBoTo € pa3npeaeneH B 841 414 350 6pos nouMeHHW akuum (2015r.: 799 491 550 6p.)

AkunsiTa fasa NpaBo Ha eauH rnac B OBLWOETo ChbpaHue Ha akuMoHepuTe, MpaBo Ha AMBUAEHT W
Ha NMKBUAAUMOHEH AsAS1, CbU3MEPUMI C HOMMUHANHATa CTOMHOCT Ha akumsTa.

3aKoHOBM pe3epBu

3akoHoBUTE pesepBu Brnoueat ¢GoHA ,PesepseH”, uaTouHMK 3a obpaszyBaHe Ha KOWTO e Haii-
manko 1/10 ot neuyanbarta, AokaTo cpeacTearta no oHAa AOCTUMrHAT Hav-Manko 1/10 or
perucTpupaHnsa Kanurann.

Kbm 30.09.2016 r. 3axkoHOBUTE pesepBu ca jocturHanu pasmep oT 81 905 xwun. nesa, cnef
pasnpefeneHue Ha 4acT ot nevanbata 3a 2015 r. B pa3mep 9 316 xun. nesa.

MpeoueHbYEH peseps

Mpe3s 2015 r. B [JpyXeCcTBOTO € W3BbPLIEHa NPeoueHKa Ha WIMOTK, MaWWHKU W CbOPBKEHWUS OT
NNLEeH3MpPaH oueHuTen., B pesyntaTt Ha Tasu npeoueHka € (opMMpaH nNpeoueHbYeH pe3eps.
CbrnacHo cyeToBOAHATa MONUTUKA HA [IPYXKECTBOTO BCAKa roguHa Ce W3BbpluBa TpaHchepupaHe
OT [peoueHbYeH pe3epe KbM HepasnpeaeneHa nedvanba, PpaBHOCTOWHO Ha pasxoaa 3a
amMopTM3auuna Ha NpeoLeHbYHUs peseps.

CbrnacHo BLArapckoTO 3aKOHOAATENICTBO NPEOLEHBUYHUAT peaeps, hopMUPaH OT npeoLeHKaTa Ha
WMOTH, MALLMHW U CHOPBLXXEHUS, HE MOXE J1a Ce pasnpenens 3a AUBUAEHTU.

19



MexcgrireH coKpaTeH (OMHAHCoB OTYET

° GYNIFAPTPAHCIA3 xvm 30 cenremepn 2016

22. THLProBCKM W APYrY 3aAbIDKEHUSA

B Xwia4m nesa 30.09.2016 31.12.2015
3agbKeHUa KbM LOCTaBUMUM 3710 1383
3agb/mKeHUs KbM NepcoHana 3a Bb3HarpaXkaeHus 2 907 520
3aAbMKEeHUs KbM NepcoHana 3a HeW3non3eaH NNaTeH roguiueH
OTNYCK 425 1034
3aAb/MKEHUs KbM 3acTpaxoBaTenu 433 11
Apyru 3agbmKeHus = 122
7 475 3070
3aab/mKeHUA KbM Grogpxkera:
3aAb/HKEHWS 33 OCUMIYPUTENHN BHOCKK 923 960
330bMKEHWA KbM MECTHM AaHbUM 1 -
[aHbK BbpXy AOXOAWTE Ha (PU3MYECKK nuua 566 828
3agbmKEHUA KbM MUTHALM 195 928
3agbrKeHua 3a AaHbUM BbpXy pasxoguTe 251 269
Opyri 3aabmKeHna KoM GlopxeTa 1008 1
10 419 6 056

23. YnpaBneHue Ha Kanurana

[py)XecTBOTO ynpaBnsea kanuTana cv Taka, 4e Aa ocurypy yHKUMOHMPAHETO CU KaTo AelicTBaLLO
npeanpuaTie, Kato e4HOBPEMEHHO C TOBa Ceé CTPEMW Aa MakChMu3upa Bb3BpallaemocTTa 3a
eAHONUYHWA COBCTBEHWK Ha KanuTana, 4pe3 ONnTUMM3aUWs Ha CbOTHOLWEHWETO MEXAY AbAr u
kanuTan (Bb3BpallaeMocTTa Ha WHBecTMpaHwus Kanutan). Llenta Ha PbKOBOACTBOTO € fAa
rapaHTupa crabunHo 6baeLlo passnTue Ha [pyxecTBoTo.

MonuTtukara Ha YnpasuTeNnHua ChBEeT e Ja ce nogabpia cunHa kanurtanoea 6aza Taka, ye aa ce
noAAbpa AOBEPUETO Ha KNMEHTW, KPEAUTOPM U Ha nasapa KaTo Usno, U Aa MOXe a Ce ocurypart
yCnoBus 3a pa3BuTue Ha 6u3Heca B Gbaelle.

24. YCnoBHM 3aAbiKEeHWUs

C [Awpektusa 2009/29/EQ ce onpefensaT OCHOBHWTE MapaMeTpyd Ha THProBUATa C eMUCUM 3a
nepwoga ot 2013 r. go 2020 r., Kato 3a NPOV3BOACTBOTO Ha E/EeKTPUYECKa eHeprus He ce
npeaswxaar aa 6vaar pasnpegenedHn GesnnatHM KBOTWM WM BCMYKKM KBOTW Tpsi6ea ga 6wbaar
3aKynyBaHu OT WHCTanauumTe Ypes Tbpr. Bb3MOXKHOCT 3a pasnpepensiHe Ha 6esnnaTHW KBOTK Ha
npexofaeH NPUHUMN Ha WHCTanauuu 3a NPOUSBOACTBO HA eNeKTPUYEecKa eHeprvs ce npeaoctass
eAuHCcTBeHo oT un. 10B M TO B Cyyall, Ye AbpXaBaTa-uyNeHka OTroBaps Ha onpeaenceHu
U3UCKBaHUA.

Bbarapus ce Bb3nON3Ba OT Bb3MOXHOCTTA 3@ KOMMEHCMPAHe Ha eNeKTPONPOU3BOACTBOTO MO Uil
108, ¢ koeTo cekTop ,EnexktponpoussoacTeo” We npemMyHe nocTeneHHo oT 6e3niaTtHn KBOTK KbM
KBOTW, OCMrypsiBaHW 4pe3 yyacTue B Tbprose. B 3amMaHa Ha MPeAoCTaBAHETO Ha BesnnaTHuTe
KBOTW BCSKa WHCTaNauus, OTroBapsAlla Ha OnpeAeneHWTe W3MCKBaHWS, Le TPsAbBa fa W3NbAHsBa
NPOEKTW Ha CTOMHOCT PaBHa Ha NpenocTaBeHuTe 6esnnaTHY KBOTH.

BbB Bpb3Ka C ropernocoYeHOTO M CbIMacHO UW3WUCKBaHMATa Ha [upexktwBa 2009/29/EQ wn
cvobujenue (2011/C 99/03) Ha Komwucuata, YiasaTeneH [OKYMEHT, OTHOCHO Bb3MOXHOCTTa 3a
npunaraHe Ha yned 10B oT AupekTtiea 2003/87/EO, MUHWCTEPCTBOTC Ha eHepreTyKaTa NoAaroTeu
HaluoHaneH nnaH 3a uHBecTMUMW (HMW) ¢ BKAOYEHM MHBECTUUMOHHW npoekTu. lNpoekTuTe,
KOMTO ca BKNto4eHn B HIMW 6axa n3bpann No cnegHuTe M3NCKBaHWs W KpUTepun:
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1. Onpegensauw KpUTEpUiA 32 UHBECTULUMWNTE € HaMasisiBaHe Ha eMWCUUTE Ha NapHUKOBU ra3ose;

2. Pa3MepbT Ha WHBECTUUMWUTE, ACKONKOTO TOBa € Bb3MOXHO, TpabBa Aa ObAe paBeH Ha

nasapHaTta CTOMHOCT Ha pasnpefensHuTe 6Ge3nnaTHO KBOTH, CBbp3aHM C MpeABUAEHUTE

WHBECTULNY;

3. B nnaHa ca BKMOYEHN MHBECTMUMK, peanusnpanu ot 25 oHn 2009 r, Hacam.

4. B npepgoctaBeHMs nMnaH 3a NpoekTa 3aAbnxuTenHo Tpabea pa Obae nocoyeHo, 4e

WHBECTULIMOHHUAT NPOLEC We e 3anoyHan 2a MoHe evH MPOEKT, He MO-KbCHO OT 31 JexkeMBpu

2013 r.;

5. 3a erioyeHuTe B HIM MHBecTUUMK Tpsibea fa ce fAokaxe npes KoMucuaTa, U3WCKBAHETO 3a

AbNrocpoYHa edeKTuBHOCT;

6. ®MHAHCOBOTO CLCTOAHWME Ha ApYXKeCTBaTa, ydacTeawm ¢ npoektu B HIMW Tpsbea aa e
cTabunHo;

7. WHBecTuuuwuTe, KOUTO Ce npeanarat 3a naowajkaTta Ha onepatopute, cneasa ja Obaat

CBLP3aHU C HaMansBaHe OTASNSHETO Ha eMWCMM HA MapHWKOBM ra3oBe 4pe3 MOAEpHWU3aLMA Ha

WHCTanauuuTe, U3NON3BAlUM BBLIAMLLA, 3aMAHA Ha OCTapeny, 3aMbPCABALUM TEXHOMOrMU € no-

Manko 3ambpcssallM (CTaBa BBLMPOC 33 rApHWKOBWM [aso0Be), YynassHe W CbXpaHeHue Ha

BbINEPOAEH ANOKCHL;

8. WHBeCcTWUMMTE W3BLH NAOWaAKuTe Ha onepatopute, Tpsbsa Aa 6bAaT HACOYEHW KbM

noaoBpaeaHe Ha MHMPacTpyKTypaTa (B NpeHoCHaTa Unu pa3npeaenuTenHaTa Mpexa), no cMucbna

Ha cwobwenune (2011/C 99/03) Ha KomucuaTa, M 3a UMCTU TeXHONorvu. WMHeecTMuMm Morar aa

6b4aT HanpaBeHM U B pa3Hoobpa3sBaHe Ha CUIypHOCTTa Ha [OCTaBKMTE Ha NpUpofeH ras

(npunoxerne IV ot cvobuwenue (2011/C 99/03).

9. M3pbpwBa ce HenpekbCcHaT MOHWTOPUHT Ha WM3Mb/HEHWE Ha WHBECTULUMOHHWUTE Mporpamd u

noc/eABalLloTo eXerogHo AoKnasisaHe Ha EK;

HensnbAHEHUETO Ha UHBECTULMOHHWUTE MPOrpaMiu OT MHCTanauuvuTe Lie Npean3BUKaT HanaraHe Ha

CaHKLMK OT cTpaHa Ha EK 3a abpxaBaTa M peCrnekTMBHO OT AbpXKaBaTa KbM MHCTanauMuTe.

OTuuTaliKM 3anoXeHuTe M3uckeaHua, “bynraptpaHcras” EA/l kKaHAWAaTCTBa 3a BKIoYBaHe B HIW.
3a ¢pmHaHcKpaHe ca oobpeHu NPOeKTUTE 3a MOAEpHM3aUMa Ha 4 6pos KoMnpecopHH cTaHuum KC
WxTumaH, KC Nosenew, KC Metpuy 1 KC Crpanppka, npeasna dakta, Yye ¢ peanusvpaHeTo Ha Tesun
NpoeKTH, ce o4YakBa HaMmaneHwe Ha emudcumte oT CO2, OTAENAHM OT ropecrnoMeHaTuTe
KOMMPEeCOPHW CTaHUWK, C OKono 15%.

KaTo yyacTtHuk B HIMK, npes anpun 2016 r. "Bynraptpadcras” EAL AoKnaasa NpUKIOYBAHETO Ha
M3MbJIHEHMETO Ha npoekT “MoaepHusauus Ha KC Mixtuman” u ¢ nucmo NOBTI 04 — 04-62 ot
14.04.2016 r. Ot cTpaHa Ha [pyxecteoTo B ME no HagnexHusa pen Geile nojaseHo 3asiBnexHue 3a
Bb3CTAHOBABAHE Ha pa3xoauTte. 3asBMEHWETO € pasrfefiaH0 Ha BbTPellHa MexayBeAoMCTBEHa
KOMUCUMA W NpefcToM fa 6bAaT M3NMaTeHW M Bb3CTAHOBEHW CPeACTBaTa, M3pasxojBaHWu oT
“Bynraptpancras” EA[L 3a peanusupaHe Ha uHBecTUuMsTa. Mo OTHOWEHWE Ha ocTaHanuTe Tpu
6pos KOMNpPecopHU CTaHuuu, [pyXecTBOTO € B Mpouec Ha NOAroToBKa 3a BepuduKauua Ha
CLOTBETCTBALLMUTE UM Pasxo[u 1 NoAaBaHe Ha 3asB/IeHMA 33 Bb3CTaHOBSABaHE Ha pasxoawTe.

Mpes onu 2013 r. EBponeiickaTta koMWcus obpasyea oduuManHO NPOM3BOACTBO 3@ pascieaBaHe
panu BEX" EAQ u pblepuute My gpyxecrBa ,bynrapras” EAL wu ,Bynraprpaxcraz” EAL
HapylaeaT npasunarta 3a koHkypeHuusa Ha EC Ha nasapa Ha npupogeH ras B crtpawaTta - [Jeno
AT.39849 - BEH gaz. Npouegypata e obpa3yBaHa BbB BPb3Ka C onaceHuns Ha EK, ue ,BEX" EA[l u
AblUEpHMTE [PY)XECTBa NPenAaTCTBaT CBOW MOTEHLMAaNHW KOHKYPEHTW jJa nomyyat A0CTbhN A0
6bnrapckaTta rasonpeHocHa MpeXa W A0 CbOPbXEHMETO 3a CbXpaHeHWe Ha MPUPOAEH ras, KaTo
U3PUYHO MNKU MBAYANUBO OTKA3BAaT AOCTLMN Ha TPETW CTpaHu unu ro 3abaeat. EK pascnepea u 3a
eBEHTyanHo NpenaTCcTBaHe Ha KOHKYPEeHTUTE Aa noayyaT AOCTbN AC IMaBHWA raz0npoBofl 3a BHOC,
Ype3 pesepsMpaHe Ha KanauuteT Ha TepuTopuaATa Ha PYMbHUA, ThIl KaToO cuuTa, Ye 6e3 JocTun Ao
Taswn KMIOYOBa WHDPACTPYKTYPa HUTO €AHO APY>KECTBO He MOXe Ja ce KoHkypwpa ¢ ,bynrapras”
EA/l Ha Obsirapckms nasap Ha AOCTaBKa Ha ras.
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Kato ¢opmanHa cTbrka B paMKWTE Ha oguUManHoTo NPOW3BOACTBO 3a& pascneaBaHe 3a
3noynotpeba C rocnoACTBallo NOSOXEHWe Ha nasapa 3a npupojeH ras B bbnrapus oT cTtpaHa Ha
.bbrarapckn edeprneH xonauHr” EA[, ,bynrapraz® EA[ w ,bynraptpancra3z" EA[ no [eno
AT.39849 - BEH gaz e u3npaliaHe Ha M3noxxeHne Ha sb3paxeHuns (Statement of Objections) ot EK
A0 TPUTE [ApyXecTBa. V3NOMEHWETO € W3NpaTeHo NpeABapuTeNHO Mo eNeKTPOHHa nowa Ha
23.03.2015 r. 1 odmumanHo, no kypmep - Bx. N°BTI24-00-1259 ot 25.03.2015 .

25. CBbp3aHmn nuua

MpepnpuaTue-Maiika U KpaiHO KOHTPONUPaLLO NuLe
KpaiiHo koHTponunpallo nvue 3a [pyxecteoTto e ,bunrapckv EHepruen XonauHr” EAL (BEX).

[py»KecTsoTo UMa CABNKU CLC CNEAHNTE APYXKEeCTsa OT rpynarta Ha BEX:

+bbnrapckv EHeprued Xonaudr” Afl KOHTpONKPaLLO APYXECTBO

Jbynrapras” EAL] AbLLEPHO ApYXecTBo Ha BEX

.bynrapten” EALl [AbLUEPHO APYXeCcTBo Ha BEX

+HEK" EALl AblUEPHO APYXecTBo Ha BEX

LECO" EALl AbLUEPHO ApyXecTeo Ha BEX

LAOweH notok bwnrapua” A CbBMECTHO KOHTPONMPaHO ApPYXecTBo Ha bEX

CnenkiTe CbC CBbP3aHK NMUa ca NpeAcTaBeHn KakTo cnejsa:

MNpefocTaeaHe Ha ycnyru nNo NPeHoC 1 CbXpaHeHune Ha NpupoAeH ras Ha ,bynrapraz” EAL;
MNnawanus 3a 3aKynen npupoaeH ras ot ,bynrapra3” EAL,;

Mokynka Ha enekTpuyecka eHeprus ot HEK” EAL, ,ECO" EA[

JJoroBop 3a ypex/aHe Ha OTHOIEHWSTa No non3eade ot ,bynrapten” EAL Ha pecypcy oT
cnoMaraTtenHaTa mpexa Ha ,bynraptpancraz” EA[l v usnonseaHe ot ,BynraprpaHcraz”
EALL Ha cwopbXeHus Ha ,Bynrapten” EA[l OT HeroBaTa oBlleCTBEHa eNeKTPOHHa
cbobluTenHa mpexa.

Caenku CbC CBbP3aHu ivua

CTOHHOCT Ha CAENKHUTE MPE3: Kpaiinu canga

B XUig4M 1e8a 30.09.2016 30.09.2015 30.09.2016 31.12.2015
I Hl’l EM
Lunsugenr 41 923 = "
JIUXBK NO NpeaocTaseH 3aem 6 485 -

41 923 485 -
"Bynrapraz"” EAf
lpogaxoun:
Ycnyru no NpeHoc U CbXxpaHeHue 43 534 38 635 4 967 11 261
HeycToiku 3a NpocpoydeHn
nnawaxms 174 664 1
JInXBW ABNrOCPOYHM B3EMaHWA 1 365 1 587 "
ObnrocpoYyHi B3eMaHUs o = 28 643 40 378
Tekylla 4YacT Ha AbNrOCPOYHK
B3eMaHuA - - 15 577 15 162
3aabiKeHWs No rapaHuymm - = (648)

45 073 40 886 48 540 66 820
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Choenku CkC CBbP3aHu nuua

B Xuisaaqu f1esa
"Bynrapraz" EAf

lNokyrika Ha:
MNpupoaeH ras 3a TexHONOrMYHU

HYKAu

JBynrapren” EAL
lpoaax6m.:

MpenocTaeaHe Ha pecypcu
MNonzeaHe Ha OMNTUYHW BNaKHa

Konokauwmsi
HeycTolikn 3a npocpoyeHn
nnawaxsms

~Bynrapren” EAL
[lokyrika Ha:

MonseaHe Ha pecypcu oT
crioMaraTesnHaTa Mpexa

MNon3BaHe Ha ONTUYHU BRAKHA

~FOwerH norok Buarapyua” Al
Haem

~MuHn Mapuya Warox” Al
MpepocTageHu yenyru

HEK EAL
HOLLYBKN KOMaHAUPOBKU

ECO EAY

OTipwuTa rapaHuuns

Ycnyra no npeHoc Ha
eneKTpoeHeprus

O6uo0 B3eMaHUA CBbP3aHM nuua

060 3a4b/MKEHUA CBbP3aHu
nuuya

CTo#iHOCT Ha chenKunTe npe3s:

Memgmren cerpareH @HHaHCo8 OTHeT

koM 30 cenremspn 2016

Kpaiing canga

30.09.2016 30.09.2015 30.09.2016 31.12.2015
(1 307) “ p ]
(1307) : - .

107 107 170 170
18 18 - .
31 31 56 36
17 15 9 7
173 171 235 213
(34) (32) - .
- - (297) (315)
(34) (32) (297) (315)
- . - 1
" = - 1
5 3 - .
5 3 - ;
4) (534) (1) .
(4) (534) 1) -
- - 48 48
(35) (40) (3) (15)
(35) (40) 45 33
- - 49 471 67 082
- : (949) (330)
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0606L1eHKn, pa3yeTUTe CbC CBbP3aHK JIKLLa Ca KaKTo cnegsa:

B xufiqaqn /1esa 30.09.2016 31.12.2015
HeTekyluM B3eMaHWA OT CBBP3aHA nMua 28 691 40 426
Tekyuwu B3eMaHusl 0T CBbP3aHn nuua 20 780 26 656
49 471 67 082

B Xuiisgn fesa 30.09.2016 31.12.2015
HeTekylym 3agb/mKeHma KbM CBbP3aHn avua 273 2901
Tekyulu 3aAbIKEHUA KM CBLP3aHM NULa 676 39
949 330

26. NapaHuyMM No AOroBOPMH

B XWna4n fieea 30.09.2016 31.12.2015
HeTekyLu rapaHumu no Aorosopu 513 283
Tekylu rapaHu1u no AoroBopr 3934 35917

4 447 36 200

ChllecTBEHa 4acT OT TEKYIUMTE rapaHuMu ca 3abpXaHu CyMU No [0roBOpW 3a CTPOMTENCTBO,
KOMTO C@ W3NNalaT B 3aBMCMMOCT OT €Tana Ha M3MbHEHNE HA OBEeKTUTE, CbIMAacHo Knay3uTe Ha
Aorosopa.

27. bnnrocpo4Hn B3eMaHus

ObuaTta CTOWHOCT Ha ABNrOCPOMHY B3EMaHWA NpeACTaBNsBa B3eMaHWa Ha ,bynrapTpadcras” EAL
oT KopnopatmsHa Tbproecka baHka ALl (,KTE"” Al B HeckCToATENHOCT) B pasmep Ha 54 030 xun.
nesa. [Mlpe3 2015 r. pbKOBOACTBOTO Ha [pyXecTBOTO € HanpaBuio MpeueHka OTHOCHO
Bb3CTEHOBMMATa CTOMHOCT Ha Te3u B3eMaHWs W B PE3yNTaT Ha TOBa € npu3Hata 3aryba ot
obe3ueHka B pazmep Ha 6 300 xun. neea.

3a vact ot B3emaHusaTa oT KTb A/l (B HecbCTOATENHOCT) B pasmep Ha 28 828 xun. ne. ca Hanvue
ocobeHn 0obCTOATeNCTBa, KOMTO HanaraT pasrnexgaHeTo Ha BbMpoca 3@ EeBeHTYasIHOTO
npeanpyeEMaHe Ha AeiCTBUA 3a U3BAXKAAHE Ha Tasu CymMa OT MacaTta Ha HeCbCTOATeNHOCTTa.

B Ta3u Bpb3Ka ca npeanpueTy npouecyanHu AeRCTBMA OT CTpaHa Ha ,bynraprpancras” EAJ cpeuty
KTB Al (B HECLCTOATENHOCT), KAaKTO U TPeTH nuua. peueHKkaTa Ha pPbKOBOACTBOTO €, Y€ BCUYKM
thakT U obCcToATENCTBa LWe BbaaTt B3eTH Npeaskua Npu NpeacTosalwmTe cbaebHu AeCTBUS, KOeTo
6u Mmorne Aa gosene Ao NofoXWTENEH M3X04 Ha aenaTta 3a [1pyXecTeoTo.

28. CubuTna Cneq paraTa Ha OTYETHUS Nepuog

Hama cubutns, HacTbnunM cnej Kpas Ha OTYETHMSA MEPUOA, KOMTO A3 W3UMCKBAT W/Mnu Hanarat
KOpeKUMn WK AOMBAHWUTENHO ONOBECTSBAHE BbLB (MHAHCOBMA OTHET Ha [pyxecTBoto KbM 30
centemspu 2016 .
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29. 3HauMMK CHYETOBOAHMU NOSIMTHKH

3HauUMMUTE CYETOBOAHWU MOAUTMKM, nNpeacTaBeHKM no-gony ca npunaradHd nocnefoBatenHo BuB
BCHMYKW npeacraBeHn nepuoau.

(a) YyxpecrpaHHa BanyTa

(i) Caenkw B wywaecrparHa Banyra

Onepaumute B 4JyXecTpaHHa BanyTa Cce oT4yuTaT BbB (DyHKUMOHaNHaTa BanyTa no obMeHHWA
KYPC, MPUNOXWM B AEHA Ha M3BbPLUBAHE Ha caenkaTa. MNapuyHu aKkTUBKM W NacusBK, AEHOMWUHUPaHMK
B YyXXAECTpaHHa BanyTa, Ce OTYMTaT BbB (DYHKUMOHaNHATa BanyTa Mo 3aK/I4YUTENHMA KYpC Ha
BHE B geHs Ha w3roTeBsfHe Ha oTyeTa 3a PUHAHCOBOTO CLCTOSAHWE. HemapuyHW akTUBKM W MacuBM
JSHOMUHMPAHW B UYYXKAECTPaHHW BasyTW, KOMTO Ce OT4YMTaT Mo CcnpaseaivMBa CTOWMHOCT, ce
npeBpulUaT BbB (YHKUWOHaNHaTa BanyTa MO Kypca Ha fgatarta, KbM KOATO e onpejeneHa
cnpaBej/vBaTa CTOWHOCT. HenapuyHM axkTMBM W MacuBM B YyJecTpaHHa BanyTa, KOWTO ce
OUeHABAT MO WCTOpPUYECKa LeHa, ce npesanyTupaTt BbB (PyHKUWMOHANHaTa BanyTa no Kypca Ha
JaTaTa Ha caenkata. KypCcoBW pazfiuki, Bb3HUKBALLM OT NpeBanyTUpPaHeTO BbB (PYHKUWOHANHaTa
BanyTa ce oT4uTaT B nevandu u sarybu.

Ot 1 sHyapu 1999 roavHa oBMEHHUAT Kypc Ha Bwnrapckua nes (BGN) e dukcupaH kbM eBpo
(EUR). OBmeHHuAaT kypc € BGN 1.95583 / EUR 1.0.

(6) ®UHEHCOBU MHCTPYMEHTH
(i) HepepnBarnBHW (PHHaHCOBY aKTHEH

[pyXecTBOTO MbPBOHAYANHO MPU3HaBa 33EMK, B3EMaHWA U AEn0o3WTW Ha AaTtaTa, Ha KoATo Te ca
Bb3HMKHANW. Bcuuku Apyrv (DUHAHCOBKM aKTWBM Ce NpWM3HaBaT NbpPBOHAYANHO Ha pgartaTta Ha
TbprysaHe, Ha KoATO [Ipy)EeCcTBOTO € CTaHano CTpaHa no AOrOBOPHWTE YCNOBUS Ha MHCTPYMEHTa.
OUHAHCOBM aKTUBM M MacMBM CE HETUPAT WM HETHaTa CTOMHOCT Ce NpeacTaBs B OT4eTa 3a
(MHAHCOBO CbCTOSHWE TOraBa W CaMo TOrasa, Korato [pyXecTBOTO MMa MpaBHO OCHOBaHWE Aa
HETUpa CYMUTE U MMa HaMepeHWe WAW Aa ypexaa Ha HeTHa 6aza uaM ga peanuavpa akTuea U ga
ypeau nacuea eAHoBpeMeHHO. [pYyXKecTBoTO UMa ChefHWTe HeaepuBaTUBHM (PMHAHCOBW aKTUBU:
THPrOBCKU W APYTWA B3EMaHWS, NapU 1 NapUYHN eKBUBANEHTY.

Toproscxm n Apyrn B3eMaHnsa

TbproBckyU W ApYrK B3eMaHWA ca (PMHAHCOBM aKTVBKW C DUKCUPaHKU N onpeaensieMM nnailaHus,
KOMTO HE Ca KOTMpaHW Ha akTMBeH nazap. TakvMBa akTHBM Ce€ NpW3HaBaT MbPBOHAYENHO Mo
cnpaBefnuea CTOWHOCT MAIOC BCMYKM MNPSKO CLOTHOCMMM pasxoau no caenkata. Cnep
MbpBOHAYaNHo NpUsHaBaHe 3aeMn U B3eMaHus CE OLEHABaT NO aMOpPTM3MpaHa CTOWHOCT, KaTo ce
M3Mon3sa METOALT Ha e(eKTMBHUA NMXBEH NPOLEHT, HaManeHa cbe 3arybu oT obesueHKa.

3aeMu 1 B3eMaHWA BKNOYBAT napun v Napu4H eKBMBaneHTHu 1M TLProBCKM W ApPYru B3EMaHus,
Hapn H NapruyH eKBHBANEHTH

Mapu W NapuyHu EKBWBANIEHTM BKIOYBAT MapUYHU HANMUHOCTWM W [AEMO3UTM Ha BUXJaHe C
MbpBOHaYaneH MaTypuTeT OT TpWM Meceua WM Mo-Manko OT Aartarta Ha npuacbuBaHe, KoUTo ca
CBBP3aHU C HE3HAYUTENEH PUCK OT NPOMSIHA B CrPaBeA/IMBaTa UM CTOWHOCT M CE W3MOM3BaT OT
[ipy>ecTBOTO 3a YMpaBneHWe Ha KPaTKOCPO4HU aHraxumentw. [lenosutn ¢ maTypurteT Hag 3
Meceua ca knacudmuumpaHn KaTo KpaTkocpoYHW B3emanua B OTYETa 338 (UHAHCOBOTO CLCTOSHUE.
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(ii) HegepwuBaTHBHH DHHaHCOBH ITACHBH

[py}ecTBOTO uMa CNefAHUTE HEAEPUBaTUBHW (DUHAHCOBM NacuBMA: TBProOBCKM U Apyru
3aabrkenus. Takvea PUHAHCOBM MacuBU C& NPU3HABaAT NbPBOHAYANHO MO CNpaBeAsnBa CTOUHOCT
NAOC BCUYKM MPAKO CBbP3aHM pa3xoau no caenkata. Cnea nbpBOHa4anHo npu3HaeaHe Tesu
(MHAHCOBM NacuBM Ce OLIEHSABAT MO amopTW3upaHa CTOWHOCT, KaTo ce u3nosi3Ba MeToAa Ha
eMEeKTUBHWA JIUXBEH MPOLEHT.

(BUHAHCOBMTE NAcuMBW Ce MPU3HABAT MbLPBOHAYANHO HA TAXHATa JaTa Ha TbPryBaHe, Ha KOSTO
[IpYXEeCTBOTO € CTaHano CTpaHa no A0rOBOPHUTE YCIIOBUA HA UHCTPYMEHTA. [lpY)KECTBOTO OTNMCBa
(UHAHCOB NacKB KOraTO HErOBMTE AOrOBOPHM 334b/DKEHUS Ca UMBNHEHU WKW CA OTMEHEeHW WNK
HE Ca BanugHW roseye.

OUHAHCOBM aKTWMBM WM NacKMBM Ce HETUPaT, M HEeTHaTa CTOMHOCT Ce MpeacTaBs B OTYeTa 3a
(UMHAHCOBO CbCTOAHWE TOrasa, M CaMO Toraea, KoraTo [pyXecTBOTO MMa MpasBHO OCHOBaHWe Aa
HeTupa CyMWTe, U UMa HaMepeHue unu Aa ypexa Ha HeTHa 6a3a unu fa peanwsnpa akTUBa, U [a
ypeau nacvea eqHOBPEMEHHO.

(iii)  AxywoHepeH xanuran
ObuKHOBEHM aKLH

O6uKkHOBEHUTE akKuuK ce knacvuduumpar kato cobcreeH KanuTan. NpegenHuTe pasxoad, NPSKO
CBBP3aHW C M3aBaHeTo Ha OBUKHOBEHWTE aKuuv Ce NPU3HABAT KaTo HamaneHue Ha cobCcTBeHus
KanuTasn, HETHO OT BCMYKK [aHbuHu edexTn. KanutaneT Ha [ipy)XecTBOTO € npeacTtaBeH no
MCTOPUYECKa CTOMHOCT KbM AaTaTa Ha NocnefHaTa perucrpauus.

(B) MiMOTH, MALLMHW U ChOPBXKEHHA

(i) fIpuzHaBane 1 oyeHka. CrieyHPHYHH aKTHEH.
[TspBoHaYanHO APU3HaBaHe

WMoTH, MalMHU M CbOPBXKEHWSA Ce OUEHABAT MbPBOHAYalHO MO UeHa Ha NpUACGMBaHE, KOATO
BK/IIOYBA Pa3X0AMTE, MpPAKO CBbp3aHK C NpuaobuBaHETO Ha akTuea. LleHaTa Ha npuaobvBaHe Ha
aKTUBWTE NMpMACGNTH MO CTONAHCKW HaYMH BKIIOYBA CNEAHOTO:

¢  Da3xOAM 3a MaTepuany W 3a ANPEKTHO BIIOXEH TPyA;

¢ pasxoAu NpsKO CBbP3aHU C MNPUBEXAAHE Ha AaKTMBA A0 CbCTOAHUE HEeoBXoAuMo 3a
npeaBuaeHata ynotpeba;

e KOrato ApyXecreoTO WMMa 3aAb/PKeHWE [a AeMOHTMPa akTuBa Whn [a Bb3CTaHOBW TepeHa,
npubnusnTenHa OUeHKa Ha Pazxo4auTe 3a AEMOHTAX WU 34 Bb3CTaHOBABAHE Ha N/ouwlajKarta, Ha
KOATO € pa3nonioxeH akTHea;

3akyneH codTyep, 6e3 KOWTO e HeBb3MOXHO (YHKUMOHWMPAHETO Ha 3akyneHo obopyaBaHe, ce
KanuTanusupa kaTto 4acT OT ToBa obopyaBaHe.

KoraTo B WMOTHUTE, MalUMHWTE, CLOPBXKEHMATA M OOOPYABAHETO CE& ChALPKAT KOMMOHEHTW C
pasnuyHa NPOABL/KUTENIHOCT Ha MOJME3EeH XUBOT, TE Ce OTUUTAT OTAESHO.

lMocnessaia oleHka

3a uenute Ha NocieABalla oueHKa Ha UMOTH, MalWHK, CbOopbKeHua u obopyasaHe, [pyXecTBoTo
npunara mojena Ha npeoueHka B MCC 16. lNpeoueHeHaTa CTOMHOCT NpeacTaBnABa cripaseanvsara
CTOWHOCT Ha aKTMBa KbM fAaTaTa Ha NpeoueHKa, HaManeHa ¢ nociedsalla aMopTuzauma u
HaTpynaHu sarybu ot obesueHka.
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CnpaBeanvBaTa CTOMHOCT Ha MMOTH, MaLlMHKW, CbOPbXXeHUs 1 obopyaBaHe ce onpejens Ha 6asara
Ha nasapHuUTe AOKa3aTencrsa, NPeACTABEHW B [IOKNaA, W3rOTBEH OT HE3aBUCKMM JIMLUEH3VPaH
OLEeHuTEN.

MNpeoleHkaTa Ha MMOTW, MallMHW W CbODBXKEHMS Ce M3BbplBa Ha BcekM 3 roauHu. Korato
CNpaBeAMBUTE CTOWHOCTM Ce MPOMEHAT 3HaYUTENHO 3a NO-KPaTbk NEPHOM, NPEoUEHKaTa MOXE Aa
ce npaeu No-4ecTo.

3emATa, Crpagute, CbhOpbXeHwsTa W obopyaBaHeTo, OydepHUsiT ras, BKIIOYUTENHO W
cneunanusupaHuTe TPaHCMOPTHU CpeacTBa, MpuTexasBaHu OT [lpyXecTBOTO, ca OueHeHW Ha
bazata Ha oueHbYeH AoKMaf, U3roTBEH OT He3aBUCUM NueH3upaH oueHuTen KeM 30 oHu 2015 T.
(Bmx cbwo benexka 14). Kem 31 gekemspw 2015 r. e HanpaBeH npernes Ha cnpasejnvsaTta
CTOWHOCT Ha MMOTH, MaLLUWUHW, CbOPBKEHWUS M TPAHCNOPTHM CpeCTBa(TOBapHK U cneunanuaupaHm)
(MMCTC) M HeTHaTa peanusMpyema CTOWHOCT Ha MaTepuanHWTe 3anack, KakTto M TecT 3a
obe3ueHka. B otyeta 3a (PUHAHCOBOTO CbCTOSHME BCUMUKM NEKW aBTOMODUNM, APYrU HeTekyLlw
aKTUBM W aKTMBM B MPOUEC Ha M3rpaXxaaHe ca npeacraBeHy Ha basaTta Ha MCTopUuYecKa UeHa,
HaManeHa C HaTpyrnaHu aMopTU3aLKuy 1 3arybu oT obesueHka.

CneuuduyeH AbNroTpaeH MaTepWaneH akTue 3a ,bynrapTpaHcras™ EA[ e GydepHuaT npupoaeH
ra3 B [MMNX ,YupeH" v B razonpoBoAa. Toil € MOCTOAHHO KONWYECTBO, KOETO CaMo MOAABbPXKE
M3Non3BaemMocTTa Ha XpaHWNWWEeTo W rasonpoBoja, 6e3 pa yd4acTBa B KONMYECTBOTO
TPa@HCMOPTMPAH WKW M3MNON3BaH 3@ COOCTBEHW TEXHOMOTUYHK HYXZAW NpupojeH ras. Tean
KONUYeCTBa He MOraT Aa HamansaeaT, 3alloTo Ce Hamansiea KanauuTeTsT Ha [NMX u rasonposoaa.

BydepHuar raz s MMX ,Huped", TPaH3uTHUS W MarncTpaned rasonposoj ce pasjens Ha
aMOpPTU3UPYEM U HeaMopTUsupyem bydepeH ras. AMopTUsnpyemuaTt BydepeH ras B MMX ,HYupeH" e
OHOBa KOMWYECTBO ras, KOeTo LWe OocCTaHe B TMOA3eMHUA pe3epBoap cnej npekpaTaBaHe
eKkcnnoaTaumaTa Ha rasoxpaHnMnuEeTo M He Moxe Aa Obae U3NoN3BaHO 3a TbProBCKK Lenu.

HeamopTuanpyemuat BydepeH ras e yact ot 6ydepHus ras g MX ,Yuper", koato 6u morno ga ce
Aobue Ha NoBbLPXHOCTTa NPKU HandraHe Ha rasonposoaa 35 6apa npu CblEeCTBYBaUMTE B MOMEHTa
CLOPBLXEHNS.

BycdepHusT raz B razonpoBoja ce pazfens Cblio Ha aMopTM3UPYEM W HEaMOPTM3UpYyeM Ha Gasa
ropernocodeHoTo npeanonoxeHue, Konuuectsata OydepeH raz, Kakto W TAXHaTa CTOWHOCT ca
ONOBECTEHW B benexka 14.

Meyanbu n 3arybm nNpyu OTNWCBAHE Ha MMOTK, MaLIWHKU, CbOPBXEHUsA W obopyABaxe (onpeaenar ce
KaTo pasnuka Mexy NocTbhneHusTa u 6anaHcoBaTa CTOMHOCT HAa aKTUBA) CE NPU3HABAT HETHO B
ApYrv npuxoaw/Apyru pasxoau B nedvanbu u 3arybu. Korato npeoueHeHu akTusu ce Npopajar,
CyMWTE, BKJIIOYEHM B NPEOLEHbYEH pe3eps, ce peknacuduuupaT B HepasnpeaeneHa nedanba wim
3ary6a.

B kpas Ha BCEKM OTYETEH MEPUOJA YacT OT MPEOLEHBLYHUA PE3EPB Ce peanu3upa B CLOTBETCTBUE C
M3non3BaHe Ha akTvBa OT npeanpuaTueto. Cymata Ha peanusvpaHarta npeoueHka npeacrasnsasa
pasnukaTta Mexzay aMopTM3auMaTa Bb3 OCHOBa Ha npeoleHeHaTa BanaHcoBa CTOMHOCT Ha akTvea U
aMopTH3auusaTa Bb3 OCHOBA Ha LieHaTa Ha npuaobvsatxe.

(ii)  ocnegsaiyn pasxonqH

MNMocneaBally pasxoAv Ce KanuTanusvMpaT caMo KoraTo € BEPOATHO, 4e ObAelir MKOHOMWYECkW
non3u OT TE3W pa3xoau e BbAaT nonydeHn o1 ApyXecTBoTo. TeKyLln PpeMOHTH WM NoAADPbBXKKa ce
NpU3HaBaT KaTo pasxof Npu Bb3HWKBAHETO MM,
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(iii)  AMopru3zaymus

NMOTW, MalWMHK, CbOPbXKEHUs W obopyaBaHe ce aMopTusMpaT OT jaTata, Ha KosaTo ca
WHCTanNMpaHu W ca roToeu 3a ynoTtpeba, win 3a NpUAoBUTUTE NO CTOMAHCKM HaYMH, OT gataTa Ha
KOSITO aKTMBBT € 3aBbpLUEH W € roTos 3a ynotpeba. AMOpTM3auuaTa ce NpusHasa A0 pasMepa Ha
MbpBOHaYaNnHaTa CTOMHOCT Ha aKTMBa MMHYC OYakBaHaTa OCTaTb4Ha CTOWHOCT Ha aKTusa Ha 6aza
NVHEWHWS MeTO/, Bb3 OCHOBA HA OYaKBaHWA MOME3EH XMUBOT HA BCEKU €AUH KOMMOHEHT OT MMOTH,
MaLLMHK, CLOPBKEHUS 1 0BopyABaHe. AMOpTU3aLUMATa Ce OTYUTa B Nedandu W 3arybu, OCBeH ako
He Ce BKNIOYBa B OTUYETHATa CTOWHOCT Ha APYr akTuB. 3eMATa He Ce aMopTM3upa.

OuakeanuTte CPOKOBE Ha NMONE3€H XWBOT 3a TEKYLLUWUA U CPpaBHWUTENHWA Nepuo, Ca KaKTo cnejsa.

Crpaawu 7 — 70 roavHu
MaLuuHmn, cbopbeHus M obopyasaHe 3 — 50 roanHm
KomnoTbpHa TexHUKa v oduc ob3aexaaHe 3 — 12 roavuu
TpaHcnopTHW cpeacTea 3 — 15 roguHw
AmopTuanpyem 6ydepeH ras 60 roavHK
Bcuuku ocTtaHanm 3 — 15 roamHm

MeToauTe Ha aMopTu3auma, NONE3HUAT XMBOT U OCTAaTbYHUTE CTOMHOCTU Ce Mpepas3rexgar KbM
BCAKa OTYETHa AaTa M Ce KopurupaT ako € Heobxoaumo. [pubnuauTenHruTe OUEeHK 3a HAKOMW
MMOTH, MaLLMHW W CbOPBXKEHVA Ca peBu3nupann KbM 31.12,.2015 r. (BUX cbllo besrexka 19).

(r) HeMaTepuasnHu aKTUBH

(i) Hemarepuasnru aKTHsu

HeMaTepuanHn aktusu, nNpupaobutu oT [pyXecTsoTo, uMaliy OonpejesieH Mofe3eH XUBOT, c€a
npeAcTaBeHW Mo LUeHa Ha npwaobuBaHe, HamaneHa C HaTpynaHa aMopTu3auvs W 3arybu or
obe3UeHKU.

(ii) Mocnegsawm pasxoqn

MocnepBallM pasxoAu Ce KanuTanusupat caMo Korato ysenuuaeaTt 6bgellata UKOHOMUYECKa
nonsa oT cneumnduyHKUA akTHB, 3a KOWTO ce oTHacaT. Bcuukn octaHanu pasxoawn Ce npusHaeat
KaTo pasxo[ B MOMEHTA Ha TAXHOTO Bb3HWKBAHE.

(iii) Amopruzauss

HemaTepuanHuTe akTMBM Ce aMopTu3MpaT Ha 6asa nuHelHWs MeTon B nedanbu v 3arybu Bb3
OCHOBA Ha OMaKBaHWA CPOK Ha MONE3HWsI UM XWBOT OT AaTtaTa, Ha KOSTO Ca roToBu 3a ynorpeba.

OuaxkBaHUTe CPOKOBE Ha MoNe3eH XWUBOT 3a TEKYLWMWA U CPDaBHUTENHWA Nepuoj Ca KakTo cne/iBa:

InueH3nm 3a CbxpaHeHue, NPeHoc U TPaH3uTeH NPeHOC Ha NPUPOAEH ras 4 — 35roauHn
JNuuensuu 3a codTyep U MobunHa ganekocLobuiuTenHa u paguoTtenedoHHa mpexa 2 — 10 rofuHn
MporpamMHi NPOAYKTH 2 — 8 roguHu

Opyrun 3 — 25 rofmHK

MeToguTe Ha aMopTU3auus, NOMIE3HMAT XMBOT U OCTAaTbYHUTE CTOMHOCTU Ce npepasrnexaart Kbm
BCAKA OTYETHA Aara M Ce KopuUrupart ako e Heo6xoamMmo.
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(n) Haertu akTmen

JIN3uHroBUTE [OroBOPM, NO CHNATa Ha KOWTO Ha [pYXeCTBOTO Ce MPEexXBbPAAT BCUYKKM 3HAYMMU
pUCKoBE W U3roauM oT cCcoBGCTBEHOCTTa, ce Knacuduuupar kato WUHAHCOB NU3uHr. [pu
NbpPBOHAYA/IHO NPU3HABAHE HAETUTE aKTUBM Ce OTYWTAT MO Mo-HWUCKAaTa OT CnpaBeAsiuBa CTOWHOCT
M HacTosiLa CTOMHOCT Ha MUHWMANHWTE NIM3MHIOBW NnawaHus. Cneg mbpBOHAYanto nNpu3HasaHe,
aKTMBBT Ce OTYKMTa Cropel CYETOBOAHATA NONUTKKE, NPUIOXKMMA 38 CbOTBETHUA aKTUB.

Paznu4yHn OT Tesn NM3MHIOBW LOrOBOPK Ca ACroBOPK 3a ONepaTMBEH NIM3WHE W T€ He Ce Nnpu3Hasar
B OTHETAa 2a d)HHa HCOBOTO CbCTOAHKME Ha ﬂpy)KECI'BDTO.

(e) Marepuantn 3anacu

MaTepuanHuTe 3anacy ce OTYMUTAT MO MO-HUCKATa OT TAXHaTa cebecToMHOCT U HeTHa peanusyema
cronHocT. CebBectoifHOCTTa Ha MaTtepuanHute 3anacu ce 6asupa Ha npUHUMNG ,CPEAHo
npeterneHa CTOMHOCT”, WM BKNIOYBA PasxoAu 3a npuaobusaHe HA MaTepuanHuTe 3anacu,
pasxoAuTe 3a NPOM3BOACTBO WAW NpepaboTka, KakTo W BCUYKWM APYTM PasxoAn OTHacAWM ce Ao
NPUBEXAAHETO Ha MaTepuasHUTe 3anacM A0 TAXHOTO TEKyLWO MECTOMOMAOXEHWE W CbCTOSIHME.
Ce6ecToNHOCTTa Ha NPOM3BEAEHa MPOAYKLMS M HE3aBbPLIEHOTO NPOU3BOACTBO BK/IHOYBA Pa3xoau
3a TpyA, COLMaNHN OCUTYPOBKM 1 PasxoAn 3a aMopTu3aums.

MNogoueHka Ha MaTepuaneH 3anac ce rnpusHasBa BUHArK B cnyyail, ye 6anaHcoBaTa CTOWHOCT Ha
fjajeH MaTepuaneH 3anac (rpyna 3anacu) npeeuwasa Heroearta (TAxHaTa) HETHa peanvsyema
CTOWMHOCT. 3arybute oT NOAOLEHKA Ce NPU3HaBaT B nedantu u 3arybu.

HetHaTa peanunsyema CTOWHOCT npeacrtaejaga npeanonaragMarta npojaxHa ueHa B HOpManHuAa
X0 Ha CToNnaHCKaTa ,ﬂeﬁHOCT, HaMmaneHa c i'IpMSIIHBHTeJ'IHO OlUeHeHWTe pa3xoau No 3aBbpluBaHe Ha
NPOM3BOACTBEHUA UMKBN U TE3W, KOUTO Ca HeobXoaMMIM 3a OChLUECTBARAHE Ha npouax-:ﬁa'ra.

PesepeHM yact W pe3epBHO 0BOpYABaHE CE& CYMTAT 3a WMOTM, MallMHW, CbOPBXEHHUS U
obopyaBaHe, KOraTo APYXECTBOTO CE€ O4YakBa Aa MW M3MON3Ba MO MPOABL/KUTENHO OT eAMH
OTYeTeH NEepyoA W Te Ce W3MN0N3BaT CaMo BbB BPb3Ka C OTAENEH WMOT, MAlWMHK ChOPLXEHWUA W
obopy/BaHe. 3a TAXHOTO OTYMTaHE Ce Npunara 3Haunma CYeToBOAHa nonmTuka 31 (B).

(k) Obe3sueHKa
(i) HegepuBarsiBHN PMHAHCOBH aKTHBH

®UHAHCOB aKTWB, KOWTO HE Ce OTYMTa Mo ChpaBeinvMBa CTOMHOCT B nevyanbu u 3arybu, ce
npernexaa KbM BCAKa OTYETHa [arta, 3@ Ja Ce MpeLUeHn Aani CblUecTBYSaT OBeKTUBHM
[oKazaTesncTea, ye e obesusHeH. EAMH (UHAHCOB aKkTUB € obBesLeHeH aKko WMa OOeKTUBHM
AOKazaTencrsa 3a obe3ueHKa B pPe3yNTaT OT EAHO WX MOBEYE CbBWUTUS, BBL3HWUKHANW cnep
MbPBOHAYANIHOTO NPU3HABAHE HAa aKkTWBa, W ToBa CLEUTUE Ha 3aryba e 3acerHano ouakBaHwTe
6baelly napuyHK NOTOLUM OT TO3W aKTMB, KOETO MOXE Ja Oble HafexXAHO OLEHEHO.

DUHAHCOBH AKTUBH OTUHTIHN 10 MOPTUIUPAHA CTOIHOCT

[py>xecTBoTO B3eMa npeaswy AOKa3aTencTea 3a obe3ueHka Ha (PMHAHCOBM aKTMBW, OTYMTAHW MO
aMopTU3MpaHa CTOMHOCT (33aeMM WM B3eMaHuA) 3a KOHKPETEH aKTWMB. BCUYKM WHAMBMAYANHO
3Ha4YMMK aKTWBKW CE NMPOBEpABaT 3a cneuudpu4Ha obesueHka.
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3arybata ot obe3lleHka 3a (MHAHCOB aKTWUB, OTYMTaH MO aMOpTUM3aMpaHa CTOMHOCT, €& U34MUCnsBa
KaTo pasfukaTta MEeXAY HEeropaTa OTYETHa CTOMHOCT W HacTosAlata CTOMHOCT Ha OYaKBaHuTe
6b4ewm NapuyHn NMoTouM, AUCKOHTMPAHN C OpPUrMHanHua edeKkTHBEH IMXBEH NPoLeHT. 3aryba ot
obe3ueHka ce npusHasa B ne4vandbu 1 3arybn u ce oTpassea B KOPEKTUBHA CMEeTKa HaMmanssalla
TbProBCcKM M Apyru B3emaHus. Korato cbbuTue HacTbnWMno cnej npu3HaBaHeTo Ha obe3ueHka,
Hamansea 3arybaTa oT obe3ueHka, TOBa HaManeHue ce oTpas3aBa obpaTHo npes3 nevyantu 1 3arybu.

(ii) HegnHaHCOBH AKTHBH

OTYETHUTE CTOWHOCTM Ha HEhUHAHCOBUTE aKTUBM Ha [IpYXECTBOTO, PasuMuyHU OT MaTtepuanHu
3anacu M OTCPOYEHM AaHbLYHW aKTWMBM, Ce NpernexaaTt KbM BCAKa OTYeTHa AaTa ¢ uen ja ce
onpegenu Aanu MMa npusHauu 3a obesueHka. B ciyyail, ye CbluecTByBaT TakMBa Npu3HaumM, ce
npaeu nNpubnuanTenHa OUEHKa Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTuea. 3aryba ot obesueHka ce
npusHasa BWMHarK B chyqan, de GanaHcoBata CTOMHOCT Ha eavH akTuB Wav 0BbekT, reHepupaily
napuury notouwm (OITIM), YacT OT KOATO € TOM, NPEeBMILaBa HEroBaTa Bb3CTaHOBKMMAa CTOWHOCT.

3arybu ot obe3ueHKka ce nNpu3HaeaT B nevanbu v 3arybu. 3arybu ot obesueHka npusHaTti 3a OrMM
ce pasnpegenat Taka, Ye [a HaManAT OTYETHWTE CTOWHOCTW Ha akTueutTe B obekTa
nponopuvoHanHo. 3aryba ot obe3ueHka Ce Bb3CTAaHOBABa CaMo A0 TakaBa CTeneH, u4e
banaHcoBaTa CTOMHOCT Ha aKTMBa Aa He HaABuWWaBa BanaHcoBaTa CTOMHOCT, KoATo 6u Buna
onpeaeneHa, cnea npucnagaHe Ha aMmopTu3aums, ako 3aryba oT obesueHka He e Buna
npusHaBaHa.

(3) [oxoawu Ha nepcoHana

(i) Mnarnose ¢ gegurHupann BHOCKH

MnaH c gepuHUpaH BHOCKW € NAaH 3a JOXOAW Cneq HanycKaHe, cnopes KOWTO ApyXecTBo nnawa
BHOCKW Ha ApPYro NuMue W HAMa HWKaKBY NpaBHWM WM KOHCTPYKTUMBHW 334biDKeHWs Aa nnawa
JOMbAHMTENHKW Cymu cnep Tosa. [lpaBMTENCTBOTO Ha bBbarapus HOCM OTFOBOPHOCTTa 3a
OCUIYPSABAHETO HA MEHCAW MO M/IaHOBE 3a AedUHUpPaHu BHOCKW B bbarapus. 3agbikeHuaTa 3a
npeséxAaHe Ha BHOCKW MO MNNaHoBEeTe 3a NeHcuoHupaHe C AeduHMpaHu BHOCKM, C& Npu3HaeaT
kaTo pasxoau 3a nepcoHana B nedvantu u 3arybu Tekywlo. BHockuTe no nnaH ¢ geduvHWpanu
BHOCKW, KOMTO Ca Ab/XUMU noBeye oT 12 Meceua cneil Kpas Ha nepuoja Ha npeaocTaBsHe Ha
YCAYruTe OT CNYXUTENUTE, C& AMCKOHTMPAT A0 HACToALWAaTa MM CTOMHOCT.

(7i) Mnarose c geghurmpann fOX08H

[py}ecTBOTO YMa 3afb/HKEHWE 338 U3NNALAHE Ha 10X04 NPU HaNyckaHe Ha Te3u CBOW CRy>KUTESH,
KOMTO CE& MEHCMOHWPAT B CbOTBETCTBWME C M3WCKBaHWATa Ha 4n. 222, § 3 ot Kopekca Ha Tpyaa
(KT). CoobpasHo Tesu pasnopeabu Ha KT w pgeictBawmus KonekTMBeH TpyJoOB JOrOBOp B
~bynraptpaHcras” EA/l, npu npekpaTtsABaHe Ha TPYAOBMA AOrOBOP Ha CNYXWUTEN Ha [pyXecTeoTo,
npuaobun npaso Ha NeHcus, [pyKeCTBOTO My u3niala obesleTeHne B pasMep Ha ABaHaJeceT
6pyTHK paboTHW 3annartK, B Ciy4Yai, Ye paboTHUKLT UMK CRY)XXUTENAT MMa HaTpynaH TPYAOB CTax
B ApyxecTteoTo Haa 10 roamMHu KbM AaTata Ha NeHcHoHupaHe, W obeslleTeHue B pa3Mep Ha ner
OpyTHM paboTHW 3annati B caydan, Ye paboTHMKBLT WK CNYXKUTENAT UMa HaTpynaH TPYAOB CTax
B [Apyxectsoto A0 10 rogvHu. KbM patata Ha rogvliHwsa (WMHAHCOB OTHYET PbLKOBOACTBOTO
oLeHABa NpUBAU3NMTENHNS pa3Mep Ha NOTEHUWANHUTE Pa3X0AW 33 BCUYUKKM CyxuTenu Ha 6asza Ha
[OKNaf, W3roTBEH OT aKTep.
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Cnopen w3ucksaHeTo Ha crangapta (naparpad 78 ot MCC 19) npoueHTHT, C KOWTO LlWe ce
AUCKOHTUPa 3aAb/KEHWETO TpsibBa fa ChLOTBETCTBA Ha NasapHJWTE A0XoAM KbM fAaTtaTta Ha
CYETOBOAHMA BanaHc, KOMTO HOCAT MbPBOKaYeCTBEHUTE KOPNopaTnBHU obnurauwu. Mpu ycnosue,
Ye HAMa pasBWMT KanwTanoB nasap CfeABa fAa Ce WsNon3ear nasapHuTe [oXoau Ha
NpaBuTeNCcTBEHUTE obnurauuni.

YAauHO e Cblo Taka KaTo MPOLEHT Ha AUCKOHTUpaHe aa ce u3nonssa u Gbgellarta Hopma Ha
Bb3BPALLGEMOCT Ha akTuBuTe Ha npeanpuatueto, [lopaguw ALNrocpoYHus xapaktep Ha
3a4b/DKEHMETO W NUncata Ha Takuea (DUHAHCOBM MHCTPYMEHTW, OTpassBsaliy AOXOAHOCT 3a No-
AbNbI CPOK € MPEeLEeHeHD, Y€ KAaTo HOPMa Ha AMCKOHTWPaHEe MOXE Aa Ce NPWMOXW 0YaKBaHWS
MPOLEHT Ha JAOXOAHOCT MpW WMHCTPYMEHTW C NO-ABAIOCPOYEH Najex OT CbLeCcTByBawuTe
cneaBaitkv u3nckeaHuaTa Ha Maparpag 81 Ha MCC 19.

W3uncnennsTa ce M3BLPLIBAT Ha roAMliHa 6asa OT akTiep Ype3 U3MON3BAHETO Ha MeTofa Ha
MPOrHO3HUTE KPEAUTHU EAUHULN.

[Apy®ecTBOTO nNpW3HaBa BCWYKW aKTIOEPCKW nedvanbu W 3arybW, Bb3HWKBalIM OT nnaHa 3a
AedmHUpaHu A0XoAM B Pasxoam 3a nepcoHana B nevandbu v sarybum,

(7ii) Kparxocpouyrmu foxoqn Ha HAETH AHLa

3aAb/NKEHWA 38 KPAaTKOCPOYHUTE AOXOAM Ha HAETW NWUa Ce OLUEHABaT Ha HeaUCKOHTUpaHa 6asza n
Ca OTYETEHW KAaTo Pa3xo/l, KOraTo CBbP3aHWTe C TAX YCNyru ce npepocrasar. [acue ce npusHaea
3a CymaTa, KoATO ce o4yakea Aa 6bAe M3nnateHa no KpaTKocpouyeH BOHYC B Mapu wiau nnaHose 3a
pasnpeaeneHue Ha nevanbaTta, ako [pyXecTBOTO MMa NPaBHO WK KOHCTPYKTVBHO 3afb/iKeHne A3
3annatM Tasn CyMa Kato pes3ynTtar OT MWHanW YCnyrW, nNpeaccTaseHn OT CAYXUTEN, W
3aib/DKEHNETO MOXE Aa Ce OUEHW HaAEXAHO.

[pyxecTBOTO NpK3HaBa KaTo 3aAb/KeHWe HEAWCKOHTUPaHaTa CyMa Ha oueHeHWTe pa3xodu no
nnareH roAwileH OTNycK, o4akBaHu Ja 6bAart 3annaTteHn Ha CNYXWUTENuTe B 3aMAHa Ha Tpyda UM
3@ USMUHaNUA oT4YeTeH nepwoj.

(n) bBe3Bb3Me3aHM CpeACTBa NPefOCTaBEHU OT AbpXKaBaTa

(i) HaymomaneH niiaH 3a WHBECTHLINH

C Pewenue C(2013) 8455, otHacHo ,/[bpxasHa nomouy S.A. 34385 (2013/N) - Buarapus 3a
PasnpenensHe Ha 6e3nnaTHM KBOTKM HA EMMCHA HA NMAPHUKOBK ra30Be B CbOTBETCTBME € yYneH 108
ot [AupektuBa 2003/87/EQ B 3amMfAHa Ha WHBECTMUMM B WHCTanauuMM 3a NPOM3BOACTBO Ha
€IeKTPOEHEPris U B eHepruitHa uHdpacTpykTypa (HauvMoHaneH MHBECTULMOHEH NiaH CbrnacHo
uneH 108 ot [upekTuBaTa 3a Cxemara 3a Teproevs ¢ emucun (CTE). C BLNPOCHOTO PelueHue Ha
EBponeiickaTa koMucKs, NpaBoTo Ha Bbarapus Aa nonsea [eporauus no uneH 108, naparpad 5 oT
AupekTiea 2003/87/EQ e Beye peanHocT.

Moakpenata oT AbpaBaTa Ha NpoekTuTe Ha [lpysecTBoTo BKAoYeHn B HIMU Ha P Buarapus ce
TpeTpa KaTto 6e3BL3MEe3AHU CPeAcCTBa, NPefoCTaBEeH OT Abp)KaBaTa, CBbP3aHu € NPUXoAU noa
(opmaTa Ha NPEXBLP/IAHE Ha HENapnyeH Pecypc 3a U3NoN3BaHe OT NPEANpPUATUETO. [pYKECTBOTO
ouakea Aa nonyyn Ge3sb3mMesHW cpeacTBa OT Abpxasarta noj dopmata Ha EPE v aa peanusupa
npuxoau 3a uanbndeHus npes 2015 r. npoekT mogepHusauma Ha KC “xTuman”.

OTuuTaiKK 3anoMeHuTe unckeaHus, “BynraprpaHcras” EAJl kaHauaaTcTsa 3a BroYBaHe B HIMW.
3a puHaHCKHpaHe ca oacbpeHu NpoeKkTUTe 3a MOAEPHM3aUNS Ha 4 6poa KOMNPEcopHW cTaHumun KC
WxtumaH, KC Jlozereu, KC Metpuy n KC CrpaHaxa, npeaeua $akTa, Ye ¢ peanusmMpaHeTo Ha Teau
MPOBKTHM, Ce 0o4YakBa HamaneHuwe Ha emucuute ot CO2, oOTAensAHW OT FOpPecrnoMeHaTuTe
KOMNpecopHu cTaHumu, ¢ okono 15%.
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Kato yyactHuk B HIMW, "Bynraptpancraz” EA] npes anpun 2016 r. Joknajsa MpUKTIOMBaHETO Ha
U3MbAHEeHWeTo Ha npoekT “MopepHuzaumst Ha KC Wxtuman” u ¢ nucmo NOBTT 04 — 04-62 ot
14.04.2016 r. Gewe nopgaaeHo 8 ME 3asBneHue 3a Bb3CTaHOBSABaHE NPUAPYXEHO OT opuUManeH
AOKYMEHT, M3AafeH OT He3aBMCUM BbHWEH (WHAHCOB OAMTOP, YAOCTOBEPABAL, E€CTECTBOTO W
npeAMeTa Ha MHBECTMUMATA M TOMHATa U3NoM3BaHa Cyma 3@ HEMHOTO M3NbAHEHWe W oduuManeH
[OKYMEHT, u3AafeH OT He3aBWCMM BbHLEH OAWTOp, CbOTBETCTBALY Ha W3WCKBaAHWATa Ha
Hapepbata 3a ycnoewsATa, pefa W HaduHa 3a M3rOTBAHE Ha JOKNaauTe U 3a BepuduKaumus Ha
JIOKNaAnTe Ha OMnepaTopuTe Ha WHCTanauun KM Ha OnepaTopuTe Ha Bb3ayXxonsasaTesiHu CpefcTea
(npweta c MMC N9 298 ot 13.12.2010 r., 06H., B, 6p. 99 ot 17.12.2010 r., B cvna ot 17.12.2010
r.), YAOCTOBepsialy BepudukaumsaTa Ha CnecTeHMTe eMUCMK Ha NapHWKOBK ra3oBe B pesynTart oT
W3NBLAHEHWETO Ha npoekTa. 3asfBNeHWETO € pasrnefjaHo Ha BbTpellHa MeXAyBeaoMCTBEeHa
KOMWUCMS W NpeacToM fa 6baaT u3nnateHW W Bb3CTaHOBEHW CpeacTBaTa M3pasxoAsaHu OT
“BynrapTpaHcras” EA[ 3a peanusvpaHe Ha wHBecTMuuATa. Mo OTHOWeHWe Ha aApyrute 3 6p.
KOMMNPECOPHU CTaHUUKM OPYXKECTBOTO € B NPOUEeC Ha MOAroTOBKa 3a NoAaBaHe Ha 3asiBNeHus 3a
Bb3CTAHOBABAHE Ha pasxogute.

(i) KBoTH 3a THProBua C EMMCHH Ha NAaPHHUKOBH ra308¢e

Mopagn nuncata Ha CYETOBOAEH CTaHOapT WM pasficHeHWe B paMkuTe Ha MCODO, kolito
cneumduyHO Aa pasrnexaa CUYeTOBOAHOTO OTYMTAHE Ha TPaH3aKUMKM, CBLP3aHW C eMucuM 3a
napHukoeu rasose (COz eMWUCUU), PLKOBOACTBOTO Ha [pYyKecTsoTo € pa3paboTuno cYeToroaHa
NONMTWKA, KOATO CYMTa 338 HAW-peneBaHTHa WM HAAEXKAHA 3@ HYXAWTE HA NON3BATE/UTE HA
cduHaHcoBaTta uHdopmauma. CbrnacHo HauvoHanHWA nnaH 3a pasnpejensHe Ha KBOTWM 3a
TbProBUs C €MWCUKM Ha NapHMKOBW rasoee 3a nepuopa 2008-2012 r., opobper o1 KomucuaTta Ha
Eeponeitickus  Cobio3, “BynraptpaHcras” EA[l vma npaBc Ha OnpegjenceH pasMep KBOTW.
MpepocTaBeHUTE €MUCUKM HE Ce OTYMTAT KaTo akTue, a nNpu npogaxba, B Ciy4ai, ye nma Takasa,
ce oT4yuTa EpyTHaTa CTOMHOCT Ha npogaxbarta Ha emMucuu,

be3ebaMe3aHO NoNyyYeHWTe OT AbpXasBaTa KBOTM 338 eMMCMM Ha napHukoewW rasose (COz emucum)
He ce npu3HasaT B OT4eTa 3a (PMHAHCOBOTO CbCTOsHME, a ce cneaaTt 3apbanaHcoeo. Korarto
FOAMLIHWTE OTAESIEHW €MUCHM MPEBULLIABAT HANUYHUTE KBOTM, 3aAb/MKEHUETO 33 NPEBULLEHUETO
Ce OueHsBa NO CnpaBeAnuBaTa CTOWHOCT Ha EMWCUMWTE Ha NapHUMKOBU ra3oBe KbM Kpas Ha
OTYETHMA NEpUOZ, 3a KOMTO Ce Ab/KAT, U Ce Haumcnssa npoBuzusi. OBWMAT 6poli AOCTUrHATH
KBOTU Ce Onpefens 4pes npeacTaBsHe Ha BepudulUMpaH [OKNaA, M3ZafeH OT HE3aBUCUM
aKpeaTHpaH BEPUMUKAUVOHEH OpraH,

AONbAHUTENHW pa3sfiCHEHMA BbB Bpb3Ka C Ge3Bb3MEe3HO NPEeAcCTAaBEHUTE KBOTWU Ca U3NOXEHW B
benexka 28 YcnoBHW 3aAb/KEHUS.

(iii) Be3BB3ME3AHN CPEACTBA NPEAOCTABEHH OT AbPKaBaTa, 06BBP3aHN C aKTHBH

be3sbamMe3aHu CpPeAcTBa MpeaocTaBeHy OT [bpXKaBaTa ce NPWU3HaBaT NbpBOHa4aliHO Karto
OTCPOYEHM NPUXOAM MO CMPaBEANMBA CTOMHOCT KOraTo MMa [0CTaTbyHa CUIypHOCT, ye we 6baar
nostydeHn U Ye [pyxecTBoTo e UINBLAHU YCNOBUATA, CBLP3aHU CbC CPEACTBATA U Clej ToBa ce
NpU3HaBaT B neyantu 1 3arybu kaTto ApYru NpUXoAM Ha cUcTeMaTuuHa 6a3a 33 NONE3HWA XKUBOT
Ha akTuea. be3pbamesaHU CPEACTBA, KOUTO KOMMEHCUPAT [pYy)XecTBOTO 32 U3BBLPLLEHW PasxoaM,
ce npusHasaT B nevanbu w 3arybm Ha cuctematudHa Gaza B NEpPUOAMTE, B KOUTO BbL3HWKBAT
pasxoaure.
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(#) Mpuxogu

(i) TNpnxogm or npoga)@6a Ha MaTeEPHANH, MPOAYKYNSA M CTOKH

Mpuxogute OT npojaxbaTta Ha CTOKW, B XOAa Ha HOpManHaTta AEMHOCT, Ce Mpu3HaBar no
crnpaBeanMBaTa CTOMHOCT Ha MOMYYEHOTO, WAW KOETO Ce QYaKBa fa Ce MOoJyYM Bb3HarpaxaeHue,
HaManeHo C BbPHATUTE CTOKK, OTCTLNKW MnW paboTw. Mpuxoa oT npoaax6a Ha CTOKMU Ce Npu3HaBa
B MOMEHTa, KOraTto ChlUecTByBaT ybeguTenHu paoka3artesncrsa, OBuKHOBEHO nog dopMaTta Ha
W3NbJIHEH JOroBop 3a npojaxba, uye CLLECTBEHUTE PUCKOBE OT COBCTBEHOCTTA C& MPexXBLpASAT
KbM KynyBa4a, NONYYaBaHETO Ha Bb3HArpaXAEHMETO € BEepOSTHO, CBbp3aHWUTE pasxoan u
Bb3MOXHMTE BPBIIAHUA Ha CTOKW MOraT Aa ce OnpejensT HaaexaHOo, HAMa NpOAL/HKAaBalllo
y4acTue Ha PLKOBOACTBOTO B YNPaBNEHMETO Ha CTOKWUTE, M CymaTa Ha npuxoda Moxe aa ce
“3MEpPU HaAeXAHO.

[MpnxoauTe 3a BCAKa caenka ce NpU3HaBaT eAHOBPEMEHHO C U3BbLPLUEHUTE 3a HEA pa3xoau.

Apy>xecTBOTO NpM3HaBa NpUxoan OT MPoaakba Ha TPbXKHA JOKYMEHTaUusi BbB BpbaKa ¢ 0baBeHN
npoueaypy no 30I1, npuxoau oT npogaxba Ha CTOKN B XPaHUTENHWTE KOMIIEKCH U APYT.

(i) Npuxogwn or ycayru

MpuxoauTe OT NpeacCTaBeHu YCIyr ce Npu3HaBaT Mo CrpaBefnnBa CTOMHOCT Ha NOSYYEHOTO MK
NOANEXALLO HA NoNyyaBaHe WM Bb3ME3AABAHE, HAMANEHO C BLPHATUTE CTOKW, OTCTLIKU WM
pabotwn. MpuxoauTte U pasxoauTe, CBbP3aHK C €4Ha W CblA CAENKa, C& NPU3HABaT Npes eauH u
Cbly OTYETeH nmepuoA. B cnyuyante, KOrato pesynTateT He Moxe Aa 6bje HaleXAHO OLEeHEH,
NpVYXoALT Ce NpU3HaBa CaMo AOTOMKOBA, AOKOIKOTO HanpaBeHWUTE PasxoAW ¢a Bb3CTaHOBUMU,

MpuxoauTe oT npopgaxba Ha ycnyrk ca HOPMMpPaHW OCHOBHO OT NMUEH3MOHHWTE AEMHOCTHM Ha
ApyXKecTBOTO, @ MUMEHHO OKa3aHW YCIyru Mo MPeHOC Ha MPUPOAeH ra3 Ha TEpPUTOpUATa Ha
CTpaHaTa, MpeHoC OT rpaHuuata ¢ PymbHusa A0 rpavuuute ¢ Mbpumsi, Typuma M MakeaoHus u
CbXpaHeHue Ha NPUPOAEH ras.

(iii)  MNpuxoan or be3BL3ME3qeH rasz 3a KOMIPECOPHHU CTAHUNH 110 TPAHINTEH
razonposoyg

Mpuxoaute OT 6e3BbL3ME3AEH ras 3a KOMMPECOPHW CTaHUMW MO TPaH3WTEH rasonpoBOA Ce
npusHasaT B ne4anéu W 3arybu no cnpaseanvBa CTOMHOCT. PasMepsLT Ha TE3W MPUXOAU e
onosBecTeH B Benexxa 5 Mpuxogun.

(iv) [lpuxogs or Haemu

lpuxoauTe oT Haemu ce npusHaeaT B Nevanbu v 3arybu No NuHeeH METoA 3a NEpUoAa Ha Haema.
lonyyeHu AOMBLAHUTENHW MNALLAHWA C& NPU3HaBaT KaTo HeAenuMa uacT OT oblua npuxon OT
HaeM 3a nepuofa Ha Haema. MpuxoAmn OT HaeM OT AafeHu 3a NpeHaeMaHe oT [py»XeCcTBOTO MMOTH
Ce NPU3HaBaT KaTo ApPYrv NpUXoau.

(v) lpuxogn or pmuHaHcHpaHus

Mpuxoaute OT (UHaHCMpaHe ce npu3HaeaT B neuanbu W 3arybu B pasMep Ha HauucieHata
amMopTi3auus 3a obekT U3rpageHn CbC CpeacTsa no NporpaMi 3a huHaHeupaHe (BUX ChlLOo
6enexxa 31 (n), (Ji)).
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(k) JinaunHr
(i) NMnawarusa Mo AMINHroBH JOroBopH

Mnaw@aHusTa Mo onepaTuBeH NIM3UHI Ce NPU3HABAT B Neyantu u 3arybu Ha 6asa SUHelHuA MeToq
33 nepuosia Ha NU3UHIOBUA JIOrOBOP.

MUHUMANHUTE NIU3UHFOBU BHOCKW NO (DUHAHCOB NU3UHI Ce pasnpeaensT Mexay (GUHaHCOBM
PasxofM W HaMmansBaHe Ha HeypefeHWTe 3agbikeHus. OUHAHCOBWMTE pasxoau ce pasnpeaenst
KbM BCEKW MEPUOA 3@ BPEMETO Ha /M3MHIOBMA CPOK Taka, Y€ fAa Ce MOCTMIHE MOCTOSHEH
MepUOAMYEH JINXBEH NMPOLEHT Ha 0CTaTbka OT 3aAb/IKEHUETO.

(ii) Onpegensare Aanm AagEHO CrIOPA3YMEHNE CHABPIE SINIHHI

lMpn Bb3HMKBaHE Ha criopasyMeHueTo, [py»KeCcTBoTO onpeaens Aanu TO €, UK CbAbpXa U3UHT.
ToBa e Taka ako CNeABaLUMTE ABa KPUTEPUS Ca U3IMThIIHEHM:

¢  U3Mb/HEHUETO Ha CrOpPa3yMEHMETO 3aBUCKM OT WU3MNONM3BAHETO Ha OMpeieneH aKkTUB W
AKTUBH; U

¢ CrnopasyMeHue npegasa NpasoTO Ha NON3BaHe Ha akTusa(ute).

Mpu Bb3HWKBaHE WNKM Cned MOBTOPHA OUEHKA Ha CrnopasyMeHueTo, [pyXecTBoTo pasaens
nnawaHna 1 ApYFU M3UCKBaHW Bb3Harpa@/aeHWs No ToBa CrnopasyMeHue, Ha Takuea 33 NIW3WHI, K
TakMBa 3a APYrn €nemMeHTH, Bb3 OCHOBA Ha OTHOCWUTENHUTE WM ChpaBeffIMBM CTOWHOCTU. AKO
ApyecTBOTO 3awiioun, 4ye 3a fAafeH (UHAHCOB NM3WHI e HEBL3MOXHO A3 Ce pasgensT
NnawaHuaTa HaJexaHo, akTMB W nacue ce npuW3HaBaT B pa3Mep, paBeH Ha cnpasejnveaTta
CTOAHOCT Ha 6aszosust aktwe. Cneg ToBa MacuBLT Ce HaMaisBa, Korato C€ M3BbPLUIBAT
nnawaHvaTa, U ce Npu3Hasa BMeHeH (PUHAHCOB pasxof BbpXy MNacusa KaTo Ce M3NOoN3Ba fIUXBEH
NPOLEHT, onpeaeneH oT [pyXecreoTo.

(n) P®HHAHCOBU NPUX0AHM W Pasxoau

®uUHAHCOBMTE NPUXOAM BKIOYBAT MPUXOAW OT JIMXBA NO WMHBECTMPAHW CpeacTea, neyanba ot
onepaunn B YyXAECTpaHHa BanyTa, NPUXOAW OT NMXBKM NO ABATOCPOYHM B3emaHnua. [puxoa oT
NWXBWM Ce npu3Haea B nevyanbu u 3arybm B MOMEHTa Ha HauUCNsABaHETO My MO MeTofda Ha
edekTMBHaTa nuxea.

®UHAHCOBUTE pasxoAM BKIOYBAT PasxoAM 3a NWXBM MO 3aeMM, pasxoaM B pesynTat Ha
YBENMYEHWE Ha 3aAb/DKEHWR, CneacTeMe Ha npubnmwkasaHe ¢ eaWH nepuos Ha patata,
ONpeAeneHa 3a peanuavpaHe 3a 3aAb/DKEHVE MO NNaHoBe 3a AedMHMpaHuM A0Xoau, ApYru
(buHaHcoBM onepauuy — 6aHKOBM TaKcK, KOMUCUOHHWA U APYTU.

Pa3xoan no 3aemMu, KOUTO He ca MpsKo CBbp3aHu C NpUAOBUBAHETO, CTPOUTENCTBOTO WM
NPOM3BOACTBOTO HA OTrOBapAly Ha YCNOBUATA aKTUB, Ce MpU3HaBaT B nedyanbw u 3arybu no
MeToha Ha edeKTUBHUA NUXBEH NPOLEHT.

lMeuyandu 1 3arybu OT BanyTHU KypCOBM pasfMKu C& OTYUTAT Ha HeTHa 6asa WM Kato (uHAHCOBU
NPUXOAM WKW KaTo (DUHAHCOBM pas3xoAW, B 3aBMCUMOCT Aanu BanyTHUTE KypCOBM pasnuku
NpeaAcTaBNABaT HETHa nevanba unu HeTHa s3aryba.

(M) [OaHbum

AaHbKbT BbpXy nedanbata 3a rogvHaTa NpeAcTaBnsABa TEKYLW W OTCPOYEHM AaHbUM. JaHbKLT
Bbpxy nevanbarta ce mpu3HaBa B nedandu u 3arybu, ¢ UBKIIOUEHWE Ha TO3M, OTHAcAL| ce 3a
6usHec KOMBUHaLIMM MK 33 CTATUM, KOUTO Ca NPU3HATU AUPEKTHO B COBCTBEHMA KanuTan, unu B
ApYr BceobxBaTeH A0Xo/,.
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TerywuaT AaHbK € 04aKBaHOTO AaHBYHO 3aAb/XKEHWE WK B3eMaHe Bbpxy obnaraemata neyanta
wnu 3aryba 3a roguHata, nNpuiaraikm JaHbuHWTE CTaBKU BNE3NM B CMAa WAKW MO CbLECTBO
BbBEAEHN KbM OTYETHATa [aTa W BCUHKW KOPEKLMM 338 Ab/DKMMKU AaHbLUMW 32 NPEAXOAHW FOAWHM.

OTCpo4eHuUTe AaHbLUM Ce M3YUCNABAT BbPXY BPEMEHHUTE PasnuKu MEXAY CYMUTE Ha aKTUBUTE W
nacveuTe, NPU3HaTV BbB (MHAHCOBUS OTHET, U CYMUTE U3MON3BAHK 33 AaHBYHU Lenu. OTCpoUeH
AAHBLK He ce Npu3Haea 3a:

® BpeMEeHHW pasNnKK OT MbPBOHAYANHO NPU3HABAHE Ha aKTUBK U NAcUBM NPU CAESKA, KOATO He
e BbusHec KOMBUHALIMA U KOSTO He 3acsra neuanbu u 3arybu, HUTO 38 CYETOBO/HW, HWUTO 3a
[aHBUHK Lenu;

®  pPa3NNKM CBLP3aHW C MHBECTMUMM B AbLIEPHW MPEAnpUSTUS M CbBMECTHO KOHTPONMPaHW
npeanpuaTUa JOKOMKOTO € BEpOATHO, 4e Te HAMa Aa uMar obpaTHO NposBNeHue B
0603puMoTO BLaelle; 1

e obnaraeMm BpeMEHHU pasfMKW Bb3HUKBALLM OT MbPBOHAYANHO NPU3HABaHe Ha penyTauuns.

OTcpoueH naHbK Ce OUeHsBa MO [aHbYHWUTE CTaBKM, KOWTO CEe OYakBa fla ce npunaraTt 3a
BpPEeMeHHUTe pas/iukK, Korato Te ce NposieaABaT 0bpaTHO, Ha 6a3aTa Ha 3aKOHM, KOWTO €a B cuna
WK Ca BbBEAEHU MO ChUECTBO KbM OTUETHATa JaTa.

OTCPOHEHMTE AaHbYHW GKTUBK W NAacUBKM C&€ KOMMEHCMpaT CamMO, ako uMMa MpasBHO OCHOBaHWE 3a
npucnajaHe Ha TeKylln AaHbYHM aKTHUBU U NacuBKW, U T€ Ce OTHACAT A0 AaHbUW BbpXy nevan6ara,
HanoXeHw OT eAHW K CbLKW OaHBYHW BNacTH.

AKTMB MO OTCPOYEHU A@HBLM Ce HAUYUCIIABA 33 HEU3NON3BAHUTE AaHbUYHM 3arybu, KpeauTtu u
npucnagaiin ce BPEMEHHU pasfivkK, JOKONKOTO e BeposATHO bbaewa obnaraema nevyanba na 6vae
HanuuHa, Cpelly KoATo Te Aa MoraTt aa 6vgat u3non3saHu. OTCpodYeHWTE AaHBYHM AKTMBM Ce
npernexaaT KbM BCAKA OTHETHa AaTa M Ce HamansasaT AOKOMKOTO He € BEPOATHO noseye Gbfella
n3roga fa 6vae peanusmpaHa.

(m) Hanbum

Mpu onNpeaensaHeTo Ha TEKyWMs W OTCPOYEHUs AaHbK [pY)KecTBOTO B3eMa Mpensui edexta oT
HECUIYPHU AAHBYHM MO3NUMM W Aank AONBAHWTENHU A3HBUW WU NUXBM MOXE Aa ca ABHKUMK.
[APYXeCTBOTO CMSiITa, 4Ye HavyuCneHwsiTa 3a AaHbYHU 33b/KEHWA Ca afeKBaTHW 33 BCMYUKM
OTBOPEHM [aHBYHM roAMHM Ha 6a3ata Ha oOUeHKaTa Ha MHoro aKTopW, BKIIOYUTENHO
WHTEPNPETUPaHE Ha JaHbYyHM 3aKOHW W NpeauleH onuT. Tasu oueHKka ce OcHoBaBa Ha
NpUBNM3UTENHMU CUEHKW 1 AONYCKaHWUS U MOXE AQ BKIIOYBA NPELEHKM 3a 6baelm cubuTus. Moxe
Aa ce nosiBM HoBa MHGopMaUwms, crnopea KosTo [py)KecTBOTO Ja NMPOMEHW CBOUTE MpELeHKW 3a
AfIEKBATHOCTTa Ha CbLUECTBYBALUWTE AAHBYHKM 3aAb/DKEHUA; TakMBa MPOMEHU B [aHbUHWUTE
3aavmkeHns Ouxa 3acerHanu pasxofa 3a AaHblUM B nepuoja KoraTto Takosa onpepensHe Gbae
HanpaeeHo.

30. MNpunarade Ha HOBU U peBU3UpaHn MCPO
(a) HoBM ¥ U3MEHEeHW CTaHAAPTYU NPUETH OT [ipYKeCcTBOTO

To3u MeXAMHEH CbKpaTeH (UHAHCOB OTHET € U3FOTBEH CbIIACHO NpueTaTa CYETOBOAHA MONUTHKa
B MOC/IEAHMA FrOAWLIEH (PMHAHCOB OTYET Ha [Ipy)KecTBOTO KbM 31 AekeMBpyu 2015 r. € U3KIIO4EHNE
Ha NpuWiaraHeTo Ha HOBUTE CTaHAapTH, W3MEHeHMs W pasacHeHus KbM MCDO, kouto ca
3a/b/DKUTENHN 33 NpunaraHde 3a NbpBU NBLT OT (PUHaHCOBaTa roguHa, 3anodsalla Ha 1 sHyapu
2016 .

e  MC®O 11 ,CoBMECTHM aHraxumeHTn” (M3MeHeH) — MpuaobuBaHe Ha AAN B CbBMECTHA AEMHOCT,
B cuna ot 1 saHyapu 2016 r., npuet ot EC
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ToBa u3MeHeHWe naBa HacoKM OTHOCHO NMOAXOASILLOTO CYETOBOAHO TPETUpaHe Ha NPUAOBUBAHETO
Ha AsN B CbBMECTHa 4eMHOCT, KOATO NnpeacTaBnsea 6usHec.

e MCC1 MNpeacraesHe Ha GUHAHCOBM OTHETH” (U3MEHEH) — ONOBECTABaHUS, B C1Aa OT 1 aHyapu
2016 r., npueT oT EC

Tesn u3MeHeHUs ca 4acT OT MHuuMaTueata Ha CMCC 3a nopobpsBaHe Ha NpPeACTABAHETO U
OMOBECTABAHETO BbLB (PUHAHCOBMTE OTHETU. Te W3ACHABAT YyKasaHusTa B MCC 1 OTHOCHO
cbujecTBeHocT, obobujaBaHe, npeacTaBsHETO Ha MeXAWHHM cBopose, CTpPyKTypaTa Ha
(pUHaHCOBUTE OTYETK W OMNOBECTABAHE Ha CUYETOBOAHATA NOMWUTUKA.

e MCC 16 ,MMOTH, MaWwmHK N CbOPBXKeHUa" u MCC 38 ,HematepuanHu aktusu® (M3MeHeHu), B
cuna ot 1 anyapu 2016 r., npuetu ot EC

Tesn uM3MeHeHus MOoACHABAT, Ye M3MNON3BAHETO HA METOAM 33 M3UACISBAHE Ha aMopTU3aLWM,
GasupaHu Ha npuxoaw, He e MOAXOASIO, Tl KaToO NPUXOAMTE, reHepupaHu OT orpeseseHa
AEIHHOCT € ABLArOTPalHW MaTepUanHK UM HEMaTepUanHn akTWBM, He OTPa3ABaT M3NOoN3BaHETO Ha
MKOHOMUYECKUTE NON3M, KOWTO CE 0YaKBaT OT aKTUBUTE.

e MCC 16 ,MmoTH, MawnHM 1 cbopbxeHns™ u MCC 41 ,3emegenue”™ (uameHeHu) — MNOAOHOCHM
pacreHus, B cuna oT 1 aHyapu 2016 r., npwetn ot EC

Te3u usMeHeHus 3acarat (pUHAHCOBOTO OTUYMTaHE Ha MAOAOHOCHW PAacTEHUA KaTo NO31, KayuyKoBM
AbpBETa M MACNoAaiHU nanmu. MNNOJOHOCHUTE pacTeHusl Cnedsa Aa ce TpeTUpaT KaTo WMOTH,
MaLUMHW U CbOPBXEHUS, Thid KATO TEXHUTE NPoUeCcH ca NoaobHU Ha NPOM3BOACTBO. BereacTene Ha
TOBa Te Ce BK/IOYBAT CbiflAacHO Te3n u3MeHeHus B obxsBaTa Ha MCC 16 emecto B obxBata Ha MCC
41. OTrnexaaHeTo Ha NNOAOHOCHU pacTeHus ocTasa B obxsata Ha MCC 41.

e MCC 27 MHaveuayanHu duHascosu otyeTn" (M3MeHeH), B cuna ot 1 aHyapu 2016 r., npuer ot
EC

ToBa M3MEHEHWe MO3BO/NSIBA Ha ApYXeCTBaTa Aa WM3NON3BaT METOAa Ha COBCTBEHMA KanWTan npu
OTUYUTAHETO Ha MHBECTUUMW B AbLIEPHU NPEANpUATUS, CbBMECTHW W acoUuWMpaHu NpeanpuaTUs B
TEXHUTE UHAUBMAYANHU (DUHAHCOBW OTYETH.

e ToauwHn nogobpenna 2014 r. B cuna ot 1 aHyapu 2016 r., npretn ot EC
Teau nsmeHeHua 3acarat 4 ctaHaapTa:

e MCOO 5 ,Herekyuw aktveW, AbpwaHu 3a npogaxba, ¥ NpeycTaHOBeHW ASMHOCTU® OTHOCHO
METOAM Ha OTNWCBAHE;

e MCOO 7 ,OUHAHCOBM MHCTPYMEHTH: OMOBECTABAHE™ OTHOCHO JOTrOBOPY 3a YCAYTU;
MCC 19 ,[loxoau Ha HaeTn Mua" OTHOCHO AMCKOHTOBMW MPOLEHTH;

MCC 34 ,MexanHHO hMHaHCOBO OTUYMTAHE" OTHOCHO OMOBECTABAHE Ha WHbOpMaUWs

lOpenocoyeHnTE HOBM CTEHAAPTH, M3MEHEHWA U DPasACHEHMs] HAMAT CbUECTBEH edeKT Bbpxy
(bUHaHCOBMS OTUET Ha [pyXecTeoTo.

(6) CraHpapTh, W3MEeHEHMS WM Pa3ACHEHMA, KOWTO BCE OLLUE He Ca BJIE3NN B CHNA U He
ce npuaarar oT no-paHHa garta ot [lpy»ecrsoTo.

CrefHWTe HOBM CTaHAApTH, U3MEHEHUS! U Da3fiCHEHMs KbM CbLUECTBYBAlUM BeYe CTaHAapTV ca
nyonuKkyBaHu, HO He ca Bneam B cuna 3a UHAHCOBaTa roauHa, 3ancysawa Ha 1 sHyapu 2015 r.
W He ca 6unn NPUAoXKEHU OT No-paHHa AaTa oT [pyxecTBoTo:

¢ MC®O 2 MnawaHe Ha 6a3aTa Ha akumn” (U3MeHeH) B cuna oT 1 aHyapu 2018 r., Bce owe He e
npuet ot EC
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¢  MC®O S ,DUHEHCOBY UHCTPYMEHTU” B cna oT 1 siHyapwu 2018 r,, Bce oule He e npueT oT EC

s MC®O 10 ,KoHconuaupanu duHaHcosu otyetn” u MCC 28 ,MHBeCTMUMM B acouumpaHy

NpegnpuaTHs W CbBMECTHU NpeanpusaTua” (M3MeHeHW), AaTaTta Ha B/U3aHE B CM/Ia OWe He e
onpeaeneHa, BCe OLe He ca npueTu oT EC

e MC®O 10 ,KoHconuanpanw dmHaHcoBu oTyeTr”, MCOO 12 ,OnoBecTaBaHe Ha AANOBM yUacTUs
B APYyrvd npeanpuatia” n MCC 28 ,MHBECTUUMM B acouMmpaHi NpeanpuaTus M CbBMEcTHM
NPeAnpuATUS" — NHBECTULIMOHHK fpY)KecTBa (M3MeHenwn), B cuna ot 1 aHyapu 2016 r., Bce owe
He ca npwetn ot EC

e MC®O 14 ,Otcpodenn cMeTku Npu perynupanqu LueHn” B cuna ot 1 anyapu 2016 r., Bee oue He
e npuet o1 EC

MC®O 14 nossonisiBa Ha ApyXecTBa, npunarawyM 3a mbpeu nbT MCOO, paa npoabmkar
MPU3HABAHETO Ha CyMK, CBbP3aHW C perynmMpaHy LUeHn B CbOTBETCTBUE C M3MCKBAHUATA Ha TaAXHaTa
npeanwHa cyertosogHa basa, korato npunarat MC®O. C uen noaobpsasBaHe Ha CbNOCTaBUMOCTTA C
OTHETU Ha ApyxecTBa, KoWTo Bedve npunarat MCPO 1 He npusHaeaT TakWea CyMW, CTaHAApThbT
M31CKBa fa ObAie NpeAcTaBeH OTAeNHO edekTa OT perynnpaHuTe LieHN.

e MC®O 15 ,Mpuxoan oT gorosopy € KAMEHTU” B cuna oT 1 sHyapu 2018 r., BCE OLLE He e npueT
oT EC

MC®O 15 zameHs MCC 18 ,Mpuxoan®, MCC 11 ,/loroBOpuM 3a CTPOUTENCTBO" M CBBLP3aHW C TsX
PasACHeHMs 1 BbBEX(AA HOB MOAEN 3a NpM3HaBaHe Ha NpuxoauTe Ha 6asata Ha KOHTpon. HoBusT
CTaHaapT NPOMEHA NPaBvNaTa 3a ONpeAenaHe Aanu NpPUXOAMTE ca NPUSHaBAT KbM AaAEeH MOMEHT
nnu npes AageH nepuoa OT BpeMe U BOAW A0 paswMpsiBaHe U nofobpsaBaHe Ha ONOBECTABaHUSTA
OTHOCHO npuxoanTe. MCOQO 15 e H6a3mpaHo Ha OCHOBEH MPUHLMM, KOMTO M3MUCKBa APY>XECTBOTO Aa
NPU3HaBa MPUXOA MO HA4MH, KOWTO OTPas3fABa NPEXBbLPASHETO HAa CTOKW WM NPEAOCTABSHETO Ha
YCnyri Ha KAMEHTMTE M B pa3sMep, KOMTO OTpa3ssBa OYaKBaHOTO Bb3HarpakAeHWe, Koero
APYXECTBOTO e MOony4Yn B 3amsHa Ha Te3u CTokM unu yonyri.  [onycka Ce Mo-paHHoTo
npunaraxe Ha cTaHaapTa. [ipyxectsata cneasa Aa npuiarar craHaapra

PETPOCMEKTUBHO 3@ BCEKW MPEACTABEH NPEeAXoAeH NEepuoA WM PETPOCNEKTMBHO KaTo
KYMYNaTUBHUAT €DEKT OT MbPBOHAYANHOTO NPU3HABAHE Ce 0TPassBa B TEKYLUMA Nepuog,.

e MC®O 15 ,Mpwxoan OT 0rOBOPK C KNMEHTW” (M3MeHeH) B cuna oT 1 sHyapu 2018 r., Bce owe
He e npueT oT EC

Te3n W3MEHeHWs BKNIOYBAT YKa3aHWA 33 MAEHTU(MMUMPAHE HAa 3afbMKEHUS 33 M3MbIHEHWe, 3a

OTYMTaHE Ha NWULUEH3W 3a WHTeNeKTyanHa cobCTBEHOCT M 3a MpeueHKa danu CTaBa BbMpoc 3a

NpUHUMNaN UM areHT (BpyTHO MK HETHO NPEACTaBsSHE Ha NpyxoauTe).

e MC®O 16 ,JIM3uHru” B cuna ot 1 sHyapwm 2019 r., Bce olle He e npueT ot EC

To3u cTaHAapT 3aMeHsl ykasanuaTa Ha MCC 17 W BbBe/Ja 3HAUNTENHU NPOMEHU B OTYMTAHETO Ha
JM3UHTM OCOBEHO OT CTPaHa Ha NN3UHIOMONyYaTenuTe.

CornacHo MCC 17 OT NM3UHronony4aTenuTe Ce WM3UCKBALLe [Aa HanpassT pasrpaHnyeHue Mexay
(brHAHCOB NU3MHT (NpU3HAT B 6anakca) v onepaTMBeH NUBUHI (MPU3HAT usBbHb6anaHcoBo). MCHO
16 u3nckBa NM3MHroNonyyarenuTe Aa NpUsHaBaT NU3MHIOBO 3a4biKEHUE, OTpa3sBallo BuaeluTe
AM3MHTOBW MNaLaHusA, 1 ‘NPaBo 3a No/i3BaHe Ha aKTMB' 33 MOYTU BCUYKM NIM3NMHIOBMU [OrOBOPMU.
CMCC e BKIIOUMN NPaBo Ha M360p 3@ HAKOWM KPATKOCPOUYHWM AM3MHIM W JIM3MHIM Ha ManoueHHu
aKTUBM; TOBA U3K/IOHEHWE MOXe Aa Bb/le NPUNOXEHD CaMO OT IU3UHIONoNyYaTenuTe.
C4eTOBOAHOTO OTHMTAHE OT CTPaHa Ha NIMSMHIroAaTENNTE OCTasa NoYTH 6e3 NpoMsiHa.

CernacHo MC®O 16 3a A0rosop, KOWTO € MAW CbAbLPNKA JIM3UHI, Ce CYUTa JOrOBOp, KOMTO
NPeAoCTaBsA NpasOTO 3@ KOHTPON BbPXY MON3BAHETO HA aKTMBA 3a ONpeAeneH rnepuog oT BpeMe
Cpellly Bb3HarpaxaeHue.
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e MCC 7 ,0t4etu 33 napuyHuTe notoun” (U3meHeH) B cuna ot 1 aHyapu 2017 r., BCe olye He e
npwet ot EC
Tesn U3MeHeHUa W3UCKBAT [0MbAHUTENHO ONOBECTABAHE, KOETO Lie NO3BONM Ha NOM3BaTeNnuTe Ha

(bMHAHCOBM OTYETU [a OLEHST MPOMEHUTE B 33Ab/DKEHMs, NPOM3THUALM OT UHaHcoBaTa
JelHoCT.

e MCC 12 ,[anbum BbpXy Aoxoaa” (M3MeHeH) B cuna oT 1 sHyapw 2017 r., Bce ouwje He e npueT
ot EC.

Te3n usmMeHeHUs ca BbLB BPb3Ka C NPU3HABAHETO Ha OTCHOMEHU AAHBUYHM AKTUBM 3@ HEW3MNON3BaHW
3arybu 1 NoACHABAT KaK A3 C& OTUMTAT CUETOBOAHO OTCPOYEHU A@HLUHU aKTHBKM OTHOCHO ABITOBM
UHCTPYMEHTH, OLEHABAHU MO CNpaBeAInBa CTOMHOCT.
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